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HOBOCTU KASE

KASE npoBena Kazakhstan Equity Capital Markets Day B JloHaoHe.

MpaBnenne KASE ytBepanno NepeyeHb oHaoBbIx Oupsk, npusHaBaembix AO "KasaxcraHckas doHgoBas bupxa”.

KASE cchopmmpoBana cnmcki LieHHbIX Gymar nepeoro, BTOPOro M TPETLETO KNacCcoB NMKBUOHOCTYU Ha HOs6pb 2024 roga.

B odmupmansHbii cnucok KASE BkntoueHbl obnuraumn KZ2P00012305 (MFMOb7), KZ2P00012545 (MFMOb8) 1 KZ2P00012552 (MFMOb9) TOO "M®O
"Mogo Kazakhstan (Moro KasaxcraH)", KZ2D00012457 (BIGDb1) n KZ2D00012531 (BIGDb2) YacTHoi komnaHum Bl Development Ltd., mexayHapoaHbie
obnuraumnm US91282CKU44 (US142_3105) n US91282CKQ32 (US143_3405) MunuctepcTea puHaHcos CLUA.

4 U3 ocuumansHoro cnucka KASE B €BS3M ¢ UCTeveHneM cpoka obpatlueHus nckmiodeHsl obnuraumn KZ2C00006153 (KZAPb2) AO "HAK "Kasatomnpom”
1 MexayHapogHble obnurauun MunucTepctsa dmHaHco CLUA Tpex Bbinyckos.

O6nurauum KZ2P00009962 (ALSPb1) TOO "AntbiH Cana ALM" nckntoueHbl 13 odmumansHoro cnvcka KASE B CBS3W C UX aHHYNIMPOBAHMEM.
MexayHapogHble obnuraumn USNI7716AA72, US98953VAAD8 (ZHMNe2) n USN64884AA29, US66978CAAQ9 (ZHMNe3) TOO "KankmyHai" UCKmioYeHbl
13 ocpuumansHoro cnvcka KASE no uHMLmMaTBe Ux aMUTEHTa.

4 Ha KASE oTKpbITbl TOpri MexayHapoaHbiMu obnuraumsmn XS2917067204 (BRKZe16) n XS2917067386 (BRKZe17) AO "BaHk Passutus KasaxcraHa',
US459058LA95 (IBRDe5) n US459058LF82 (IBRDe6) MexayHapoaHoro 6aHka peKkoHCTpyKuuu W passutus, obnuraumamm KZ2P00011687 (MFRFb14)
TOO "MukpocuHaHcosas opraHusaums "R-Finance" n KZ2P00012214 (MFLGb3) TOO "Nlombapg "GoldFinMarket".

PE3YNbTATbI PASMELLEHUN

MwuHucTepcTBO hmHaHcoB KasaxcTtaHa pasmecTuno Ha KASE 29,2 mni MEYKAM KZKD00000725 (MUM300_0001) u 20,1 mnH MEYKAM KZKD00001160
(MUM096_0012).

AO "Dosjan temir joly" Bbikynuno Ha KASE 2,0 MnH conx obnuraumin KZ2C00000701 (DTJLb1) Ha cymmy 2,0 mnpg TeHre.

AO "OVMHAHCOBbIV XONAMHI "PECTNYBIMKA" Bbikymuno Ha KASE 53 400 caoux npocTsix akuuit KZ1C00015171 (FHRP) Ha cymmy 801,0 MH TeHre.
Axumartbl 12 obnacten npusneknu Ha KASE 41,4 mnpg TeHre.

YactHas komnanus Bl Development Ltd. npuenekna Ha KASE yepes nognucky 15,0 Mnpa TeHre, pasmectus obnuraumn KZ2D00012457 (BIGDb1).

YacTHas komnaHus Bl Development Ltd. npusnekna Ha KASE yepes nognucky $15,0 MnH, pasmectus obnuraumm KZ2D00012531 (BIGDb2).

HOBOCTW SMUTEHTOB

4 AO "HapopHbiit bank KasaxcTaHa" mpegocTaBuno MHcopMauumio 0 caenkax ¢ COBCTBEHHBbIMM LieHHbIMK Bymaramu B pamkax nporpammbl Bbikyna [P
US46627J3023, US46627J2033 (HSBKd).

4 AO "BaHk Passutns KasaxctaHa" oObsBNSET O TEHAEPHbIX 3asiBKax, MONyYEHHbIX MO MTOraM OKOHYaHWSi CPoKa MpUeMa paHHUX 3asiBOK, B pamkax

npeanoxenus o npuobpeteHnn obnuraunin XS2472852610, US48129VAA44 (BRKZe13).

AO "baHk Pa3suTtus KasaxctaHa" u Cassa Depositi e Prestiti nognucanv kpeautHoe cornatuerue Ha cymmy 200 MiH €Bpo.

AO "HYX "baiTepek" coobiuno o nogTeepxaeHnn areHTcTeoMm Fitch Ratings gonrocpoyHoro peiTiHra xonamuHra Ha yposte "BBB".

AO "HK "TMpogoBonbCTBEHHAs KOHTpaKTHas kopriopauus” coobmno o nogTeepxaeHun areHtctBom Moody’'s Ratings kopnopaTWBHOMO KpeauTHOro

peiTuHra kopnopaumn Ha yposHe B2, nporHos "CtabunbHblir".

TOO "BASS Gold" coobumno o6 ntorax Npou3BoACTBEHHON [AEATENbHOCTY 3a SHBapb—CEHTAOPL 2024 rofa v 0 NpeacToALMX nnaHax KoMnaHum.

AO "KEGOC" Bbinnatuno AveuaeHabl no npocTbiM akumam KZ1C00000959 (KEGC) 3a nepeoe nonyrogume 2024 roga.
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https://kase.kz/ru/news/show/1531931/
https://kase.kz/ru/news/show/1531640/
https://kase.kz/ru/news/show/1531798/
https://kase.kz/ru/news/show/1531758/
https://kase.kz/ru/news/show/1531536/
https://kase.kz/ru/news/show/1531536/
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https://kase.kz/ru/news/show/1531437/
https://kase.kz/ru/news/show/1531887/
https://kase.kz/ru/news/show/1531359/
https://kase.kz/ru/news/show/1531591/
https://kase.kz/ru/news/show/1531591/
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https://kase.kz/ru/news/show/1531382/
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https://kase.kz/ru/news/show/1531958/
https://kase.kz/ru/news/show/1531991/
https://kase.kz/ru/news/show/1531999/
https://kase.kz/ru/news/show/1532000/
https://kase.kz/ru/news/show/1531490/
https://kase.kz/ru/news/show/1531711/
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https://kase.kz/ru/news/show/1531889/
https://kase.kz/ru/news/show/1532110/
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PbIHOK
01.11.2024 Tpenab! (%) . .
0,0 24 JTokanbHbIN PbIHOK aKummn npoaeMOoHCTpUpoBan

MepBbIit KNAce MMKBUBHOCTH Uewa A7n Alwm MONOKUTENBHYIO ANHAMMKY . Mpoweawyto Hegento MHOekc
IS NOCTPOEHUS TABMMLL!  Liera TPEHAL KASE 3akpbincsa B 3ereHoun 30He, yBenuumBLINCL A0 5 212
Tesla, Inc. 250,00 41 - 12 MyHKTOB.
Freedom Holding Corp. 108,95 3,8 14,5 o
AO "Haporiu Bank Kasaxcr aa’ 220,64 23 56 HaunbonbLumnin pocT npogeMoHCTpMpoBanu akumm HapogHoro

' ' ' OaHka, KoTopble 3a Hegento npubasunn 2,6%. Takke BGaHk
AO "ForteBank" 5,39 27 33
2O Keomt 3383'54 2’3 6‘7 coobwmn o Bblkyne 70 ThicAY CBOWMX rnoGanbHbIX
itel Gorporation 22’50 1’8 ) 0’8 aenosuTapHbix pacnucok (FOP) Ha cymmy $1,2 mnH B
Starbucks Corporation 98:94 1:0 1:5 pamkax nporpaMMbl O0OpaTHOro BblKyMna, YTO MOAAEpPXKano
Py T —— 1956.75 03 o cnpoc Ha ero 6ymarn. UeHbl Ha [P BapbupoBanucb B
PR OT— 38 630,00 02 y npegenax ot $18,1 no $18,3.
AO "KaaTpaHcOwnn" 816,00 o 0,2 - 0,2
AO "KasaxcTaHckas doHosas 61pxa” 5420100 - 05 - 15 [pyrvne puHaHcoBble koMnaHun, Bxoasawmne B uHaekc KASE,
AO "KEGOC" 143600 - 09 - 51 nokasanu oTpuuaTtenbHble pesynbtaTtel. Akuun  Kaspi.kz
AO Kaspikz 5550000 - 13 28 cHuMsunmcb Ha 0,7%, B TO e Bpema akuum bBaHka
Prizer Inc. 242 - 14 - 17 LleHTpKpeaut cHuaunuce Ha 0,1%, oTpaxas CMelLaHHble
AO "HauvoHanbHas komnaxus "KasMyHa 13505,00 - 18 - 25 HacTpoeHnA B Ct)VIHaHCOBOM CekTope.
AO "HAK "Kasatomnpom" 18807,00 - 1,8 4.8
NVIDIA Corp. o o Ha MupoBbIX pbIHKaxX HedTaHble KOTWUPOBKM Okasanu
Microsoft Corporation 413’86 ) 2’2 _ 1,'7 AaBfneHne Ha akuuu 3HepreTuyeckux kKomnaHwui. LleHa Ha
AO "onp AcTena" 757”25 _ 2:4 . 88 HedTb Mapkn Brent ynana Ha 2%, JOCTUrHYB ypoBHs $74 3a
Apple inc. 2307 - 28 - 16 B6appenb. OTO CHMXeHWEe OTPasnrnocb Ha CTOUMOCTU aKuui
Ford Motor Company 078 - 32 0.2 KasMynaiilaza, kotopble notepanu 0,6% 3a Hepgenio.
PayPal Holdings Inc. 749 - 49 0.7 OGpaTtHyt0  AMHaMWKY  MNPOAEMOHCTPUPOBanNM  akuuu

Advanced Micro Devices, Inc. 14400 - 80 - 104 KasTpaHcOun, koTopble Bblpocnu Ha 0,4% no otmeTkn 813

TEeHre 3a akuuto.
CnpaeKa: 3€/1eHbIM UBEMOM 8bI0eNeHbI UHOEKCHbIE aKyuu

Axuum UHpekca KASE LleHa Ha OWTKOMH nNoOKasana YBEPEHHbI pPOCT 3a
npoLleLyo Hegento, npubasue 3% M AOCTUTHYB OTMETKU B

06 , — | KASE
M TOPTOB, MIH TeHre (<) HAGKC =) $69 600. OTO MOCMYXUNO MOLLHbIM KaTanu3aTtopom Ans

2000 5400 noBblleHnss ctoumocT ProShares Bitcoin ETF, koTopble
5200 BbIpoCnM Ha 5%, 3aHAB NUAMPYIOLLYIO MO3WLMIO B CEKTOpe
1500 5000 KASE Global.
4 800
1000 4600 Ha BTopom mecte no pocty B cektope KASE Global
okasanuck akumm ConocoPhillips, koTopble nokasanu pocT B
4400 o
4,8%.
500 4200
AL R s roome oo ropory o conep savonsavam G
0 3800 Inc., yBenuuMBlLIMECS B LieHe Ha 4,7%. BaHk 06bsBMN O
"y npeacTosLLmX BbINnaTax OVIBUAEHOOB, Kak no
fonu cou3. nuy U Hepe3naeHToB, % OBbLIKHOBEHHbIM, Tak UM N0  PasfWyHbIM  CepusiM
19 = Ou3nuua, % ==HepeanaeHTbl, % NPUBUMErMPOBaHHbIX akuuMi. Bbinnatel HasHayeHbl Ha
0 Hos6pb 1 Aekabpb 2024 rofa, u gepxateny 0b6bIKHOBEHHbIX
100 akumin nonyyat no $0,56 Ha akumio. [OuBumaeHdbl no
80 NPUBUINETNMPOBaHHbIM akUusiM BapbupyloTcss oT 3,9% [Jo
7,6%, uTo nobaBnsieT NpuBReKaTenbHOCTU A1 MUHBECTOPOB,
60 OPVEHTUPOBAHHbIX Ha CTabWMbHbINA JOX0[4,.
40

Cpegau ayTcanepoB Heenu okasanucb akumn AMD Corp. u
20 Micron Technology, koTopble notepsrim 8% u 7%
COOTBETCTBEHHO. OTW KOMMNaHUM OKa3anuch Noa AaBreHnem

0 . 9
g § >§ 5 § Ha (*)OHe CIOXKHbIX YCI1OBUKM B NOJynpoBOgHNKOBOU OTpacsu,
<~ < < : ~ YTO BblI3BaJio OTTOK KanuTana un HeratuBHyO OVMHaAMUKY LIEH

Ha akuun.
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OEHEXHbLIW *U

PbIHOK

Mo paHHbLIM MocnefHUX TOpros Ha pbliHKe peno, nHamkatop TONIA coctasun 13,62%, a nHAMKaTOpP
TWINA - 13,68%.

MHNALMA U NPOLIEHTHbIE CTaBKK

WHpnaums,12M  e====MM Index = ——bas3oBasi ctaBka ——Peno-15 ——SWAP-1D
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. Pa3meLLeHO MeCSYHbIe («—) Pa3meLyeHo rogosble («—) e [10XOHOCTb MECSYHBIE (—)
e [10XOHOCTb HELlENbHbIE (—) e [10XOAHOCTb TPEXMECAYHBIE (—) @ [10XOHOCTb MONYrOA0BbIE (—)
[loxomHoCTb rogoBble (—)
1800 18%

1600
1400
1200
1000

MNpA TeHre
(o]
o
o
N
NS
% rogoBbIX

*CpedHes3geleHHas doXo00HOCMb NO 8CEM OnepayusM 8allomHO20 €80na ¢
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®OH/10BbIN OEHEXHbIN

y ' MWUPOBbIE
PbIHOK PbIHOK BATIHOTHBIN PLIHOK ‘h‘ PbIHKU

Mo utoram okTsbps Kypc TeHre ocnab Ha 1,5%, oo 488,23 TeHre 3a gonnap CLUA. CpegHeaHeBHOM 06bEM TOProB Ha
KaszaxctaHckon ¢oHgoBon Gupxke 3a mecsau yeenuuuncs ¢ 222 go 278 mnH gonn. CLA. O6wun obbem Topros
coctasun 6,1 mnpa gonn. CLUA.

Mpogaxn BantoTbl M3 HaumoHanbHoro coHga ans obecrieveHus TpaHCEPTOB B pecnyOrMKaHCKU OromkeT 3a
okTa6pb coctaBunn 1 340 mnH gonn. CWA. [ons npogax u3 HaumoHanbHoro doHga coctasBuna 22% o1 obulero
obbema ToproB 1 He 6onee 70 mnH gonn. CLUA B geHb. YunTtbiBas AOCTUXKEHME OONM BanoTHbIX aktueoB EHIM® oo
ypoBHSA 40%, ¢ 10 okTabpsa T.r. HaumoHanbHbIi BaHk npuocTtaHoBun nokynky gonnapoB CLUA B MHBECTULMOHHbLIN
noptgensb NeHCUOHHbLIX akTuBoB EHIM®. CymmMa MOKynok MHOCTPaHHOW BamnoTbl AN NEHCUOHHLIX akTMBoB EHIM® B
okTaAbpe cocTtaBuna 228 mnH gonn. CLUA unu nopsigka 4% oT obuiero o6bema pbiHka.

B okTa6pe 06bem npogaxku M3 30510TOBaMOTHLIX pe3epBoB HaumoHanbHoro baHka B pamMkax ykasaHHOWM ornepauum
coctaBun 253 mnH gonn. CLWA, B Hosbpe 2024 roga npogaa BanoThl U3 30510TOBasMOTHLIX Pe3epBOB OXNaaeTcs B
pasvepe ot 130 go 140 mnH gonn. CLUA. To npeaBapuTenbHbIM MPOrHO3HbIM 3asiBkam [lpaBuTenbCcTBa Ha
BblgeneHve TpaHcepToB B pecnybnukaHckui GrogxeT B Hosiope 2024 roga HauwoHanbHbiM BaHkom oxupgaetcs
npogaxa BantoTbl n3 HauynoHanbHoro cpoHaa B pasmepe ot 1,2 go 1,3 mnpg gonn. CLWA. YuntbiBas BanoTHYO 40O

MEHCMOHHbLIX aKTUBOB, KoTopas no coctosiHuio Ha 30 okTabpsa 2024 roga coctaBuna 39,9%, nokynka BamnioTbl ANS
EHIM® B Hosi6pe 2024 roga He nnaHupyeTcs.

[nHamuka KypcoB MHOCTPaHHbIX BaNOT CtoumocTb HedhTH Brent
USD/6appenb
A %, 6a3a (01.01.24) 95
111
109
107 9
105
103
101 85
99
97
95 80
» § ¥ & ¥ 3§ & ¥ ¥ ¥ ¥
e = = - 74,27
Ueva  A7a,%  A308,%  A2024,%

GBPKZT 630,30 0,19 -0,90 13,90
—=USDKZT 488,11 0,62 1,70 5,54 70

EURKZT 530,09 120 0,32 765 SHB (PeB Map anp Mail WIOH MION aBr CEH OKT HOS
——CNYKZT 6852 0,50 0,25 2,79

—RUBKZT 501  -020 214 2177

Cnpaeka: [pachuk u mabnuya NOCMPOeHsI Ha 0CHOBE OGhULUAsbHBIX PbIHOYHBIX Kypcos HBK.

Kypcbi HBK Mo2ym pacxodumscs ¢ 6upxesbimu Kypcamu KASE.
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®OHO0BbIN EHEXHbIU : MWPOBbIE
A A BANIOTHBIN PbIHOK 4
PbIHOK PbIHOK PbIHKU
MexayHapoaHble MHAEKCHI CbIpbeBOM PbIHOK 01.11.2024
0, 0,
HaumeHoBaHue 3HaueHue Tretn% bloepe HavmeHoBaHue LleHa Tpera %
momTr n n 1m 1r
di— S&P 500 572880 -14 03 352 1,5 He Brent 7310 1,7 -11 15,8
= Dow Jones 42052,19 -0,8 -0,3 264 0,3 Heq.)Tb WTI 6949 -10 -09 157
83240 6,0 -97 235 ’ ’ ’ ’
- PTC ) : , , . ) i
MMBE 257471 53 69 197 Mpu1poaHbIN ras 266 56 -7.7 23,3
“ Hang Seng 2050643 01 -86 19,9 0,4 Meznp 437,15 05 6,0 19,0
SS CSI1300 3890,02 10 -32 89 1,2 Keneso 769,00 19 -29 21,7
Euro Stoxx 50 487775 -12 17 1972 -1,3 3050710 273653 01 33 37,9
P FTSEuroFirst 549550 -15 -21 173 1,3 Cepe6po 3268 -33 24 430
<% FTSE 100 817715 11 -14 114 -1,0
. ' : ' : ' MMweHn 23 17 0,4
) KASE 521219 00 24 287 eHila 568,00 ’ ' '
KaneHpapb 3KOHOMUYECKMX COObITUI Baniota [MporHo3z [lpeabipywiee
05.11 [NpesnaeHTCKMe BbIOOPLI usbD
05.11 WHoeke nenosoii aktueHocTu (PMI) B cekTope ycnyr (OkT) usD 55,3 55,2
05.11 MHOekc MeHemkepoB No cHabxeHuo Ans HenpoussoacTeeHHo cdepsl CLUA ot USD 534 54.9
ISM (okT
06.11 3anacb! CbIpoit HedhTH usbD -0,515M
07.11 PelueH1e no NpoLeHTHO cTaBke (Hosib) GBP 4,75% 5,00%
07.11 Yucno nepsryHbIX 3asBOK Ha Nony4YeHue nocobuin no 6espaboTuue uUsD 220K 216K
07.11 PeLueHune no npoueHTHo cTaske PPC usD 4,75% 5,00%

B - munnuapab!

Cnpaska: Kanengapb cofepxut Havbonee 3HaumMmble no MHennto KASE akoHOMMUYECKMe coObITUS TEKYLLEN M — MARNHOHbI

Heaenm K - Tbicaun
MakpoakoHoMmuyeckas cratuctuka KasaxcraHa 3HayeHue Ha paty Mpeabiaywee
opgoBas MHGNALMS 8,5% 01.11.24 8,3%
Banosble MexayHapogHble pesepsbl HBK, mnpg USD 44,6 01.10.24 42,7
[enexHas 6a3a, mnpg KZT 13741,7 01.10.24 133244
[eHexHas macca, mnpg KZT 40719,7 01.10.24 40 251,8
KpeantHble penTtuHrn KaszaxcraHa PedtuHr [ata Mpeabigywee
S&P Global BBBJ/A-3 cTaburbHbii  01.03.24 BBB-/A-3 CTaBUmbHbIit
MOODY,S Baa1/ctabunbHbli 09.09.24 Baa2/nosutuBHbIN
FitchRatings BBB/cTabumbHbIit 17.05.24 BBB/cTabumbHbIit
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https://ru.investing.com/economic-calendar/us-presidential-election-371
https://ru.investing.com/economic-calendar/services-pmi-1062
https://ru.investing.com/economic-calendar/ism-non-manufacturing-pmi-176
https://ru.investing.com/economic-calendar/eia-crude-oil-inventories-75
https://ru.investing.com/economic-calendar/interest-rate-decision-170
https://ru.investing.com/economic-calendar/initial-jobless-claims-294
https://ru.investing.com/economic-calendar/interest-rate-decision-168
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KASE @

AO "KasaxcTaHckasa ¢oHaoBas oupxa"

Appec: Pecnybnuka KasaxcraH, 050040,
r. Anmatbl, yn. bansakosa, 280, ‘

BL "Almaty Towers" \ oAImaty Towers
] AnmaTt Tayapc
Ten.: +7 (727) 237 53 23

+7 (727) 237 53 28

KopnopatuBHbiin BeGcant

P
by il
Satpacy =

YacTo 3apaBaeMble BONpOChI

Csasatbcs ¢ HaMK

WHdopmaLumsa n MHeHUs1, cofepxallmecs B HacTosleM otyete, bbinu nogrotoneHsl cneypanuctamm AO "KasaxcraHckas oHgoBas bupxka"
(nanee - KASE). KASE He paet rapaHTWil OTHOCUTENbHO MOMHOTHI M TOYHOCTM MPUBELEHHOW B 9TOM OTYETE WHQOPMaLMW, a Takke ee
poctoBepHoCTU. Hu KASE, Hu kT0-nubo 13 pabOTHWKOB HE HECET OTBETCTBEHHOCTU 3a Nobble MpsMble UM KOCBEHHbIE YObITKM (yLuepb),
HaCTynuBLUME B pe3ynbTaTe MCMONb30BaHWs LJaHHOrO OTYETa UMW CBeLEHMI/aHanuaa, NpeacTaBeHHbIX B HEM.

KASE He BepeT Ha cebsl OTBETCTBEHHOCTW perynsipHo 0BHOBASATL AaHHbLIN OTYET, a Takke coobLiaTth 060 BCEX M3MEHEHMSX, MPOM3OLLIEALLINX C
MOMEHTa NOArOTOBKM AAHHOTO OTHETA.

KASE obpallaeT BHUMaH1e MHBECTOPOB Ha CreayioLLme (hakTopbl:

[OXOA OT MHBECTULUMA B (PUHAHCOBbIE WHCTPYMEHTHI 3aBUCUT OT MHOXECTBA PbIHOYHBLIX M HEPbIHOYHBIX (hakTOpoB. B yacTHOCTM Ha
(haKTMYeCKMI JOXOA MHBECTOPA MOTYT BNATb KONebaHNs NPOLEHTHbIX CTABOK, MAMEHEHWE HOPM Hanoroo6roXeHNs, ABWXEHNE BaMOTHbIX
KypCOB, M3MEHEHWs KOTMPOBOK LIEHHbIX Bymar, PbIHOMHbIX MHLEKCOB, M3MEHEHWS MPOW3BOACTBEHHBIX W (PMHAHCOBLIX MOKa3aTenei
KOMMaHui, a Takxe Apyrue (akTopbl.

npownble pesynbTaTbl He BCerga YKasblBaKT Ha TO, kakumu byagyT bymyuwime nokasatenu. Mpu aTOM OueHKM Byaylwimx pesynbTaTos
OCHOBaHb! Ha MPEeaMONOXEHNSX, KOTOPbIe MOryT He OCYLecTBUTLCS. CTOMMOCTb MH0BbIX MHBECTULIMIA UM BOXOAA MOXET MOHMKaTbCA U
MOBbILIATLCS, B Pe3ynbTare Yero MHBECTOPbI MOFYT HE MOMy4nTb 06paTHO BCEW MHBECTWPOBAHHOM CyMMbl. B criyyae wHBeCTMLMIA, Ans
KOTOPbIX He CyLlecTByeT OBLienpyu3HaHHOTO PbIHKA, WHBECTOPbl MOFYT MCMbITbIBATb Pa3fMyHble TPYAHOCTH, BKMOYAs TPYOHOCTU C WX
NPOLAaXen Un Nony4YeHneM HageXHON MHGOPMaLK 06 MX CTOMMOCTM WAN CBS3aHHbIX C HUMU PUCKaX.

OTYET NOAroTOBIEH Be3 yyeTa MHAMBMOYANbHbIX (DMHAHCOBbLIX 0COBEHHOCTEN U LieNen TeX ML, KOTOPbIE Ero NonyYatoT.

KASE pekomeHayeT MHBECTOpaM HE3aBHUCUMO OLiEHUBATb LienecoobpasHOCTb TEX UMM UHbIX MHBECTULWA W CTPaTErvi 1 NPpU3biBaET MHBECTOPOB
nonb30BaTbCS YCnyraMu (UHAHCOBbIX KOHCYIbTaHTOB.

Bce npaea Ha otyet npuHagnexat KASE. YactuyHoe mnm nmomHoe BocnmpowsBedeHue WIMAM pacnpoCTpaHeHWe LAHHOrO aHanuTU4YecKoro
MaTtepuarna He MoXeT BbITb OCyLLecTBIEHO 6e3 NuCbMeHHOro pa3spelueHus KASE.
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