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HOBOCTU KASE

A B oduumanbHbin cnucok KASE BrntoueHbl obnuraumm KZ2P00011315 (KAKBpp1) TOO "KaitHap-AKB", obnuraumm KZ2C00011344 (AGKKpp2) AO
"ArpapHas kpeauTHast kopnopaums”, obnuraumn KZ2P00011257 (MFKMb5) TOO "MukpoduHaHcosas opratusaums "KMF (KM®)" u ueHHble 6ymaru ETF
US46090E1038 (QQQ_KZ) Invesco QQQ Trust, Series 1.

A VI3 ocmumansHoro cnucka KASE B CBA3M C UCTeYeHMEM cpoka obpalleHusi CKMYeHbl MexayHapopHble obnuraumm US912797JX62 (US122_2405)
MunuctepctBa duHaHcoB CLUA, obnuraumm KZ2P00009756 (MFRFb6) TOO "MukpodmHaHcoBast opraHusauus "R-Finance” n KZ2P00008196 (MFBBb1)
TOO "M®O Bravo Business".

4 Ha KASE otkpbiTbl Toprv obnuraumamn KZ2P00010960 (MFMCb1) TOO "M®O "MyCar Finance" u obnuraumsamu KZ2P00011299 (MFKMb4) TOO
"MukpodmHaHcosas opraHusaums "KMF (KM®)".

4 AO "BCC Invest" npuceoe cratyc mapkeT-meiikepa Ha KASE no obnuraumsam KZ2C00009926 (HCBNb11) AO "Home Credit Bank".

PE3YNIbTATbI PASMELLEHUN

4 MwunuctepcTBo duHaHcoB KasaxcTtaHa pasmectuno Ha KASE 309,0 mnH MEKKAM-12 Beinycka 157 (KZK100000332, MKM012_0157), 25,6 mnH MEYKAM-
84 Boinycka 19 (KZKD00001244, MUMO084_0019), 24,2 mnH MEYKAM-108 Brinycka 13 (KZKD00001087, MUM108_0013), 33,6 mnH MEYKAM-120 Brinycka
17 (KZKD00000899, MUM120_0017) 1 23,8 mnH MEYKAM-240 sToporo Beinycka (KZKD00000741, MUM240_0002).

TOO "M®O0 "MyCar Finance" npusnekno Ha KASE 5,0 mnpa TeHre, pasvecTvs obnuraumn KZ2P00010960 (MFMCb1).

TOO "MukpoduHaHcosas opranusaums "KMF (KM®)" npusnekno Ha KASE 17,8 mnpg TeHre, pasmecTis obnurauum KZ2P00011299 (MFKMb4).

AO "BaHk "Bank RBK" npunekno Ha KASE 7,9 mnpga TeHre, paamectus obnurauun KZ2C00011336 (INBNb15).

AO "BaHk "Bank RBK" npunekno Ha KASE 9,0 mnpga TeHre, pasmectus obnurauun KZ2C00011336 (INBNb15).

AO "HYX "Baitepex" npuenekno Ha KASE 100,0 mnpg TeHre, pasmecTus obnurauum KZ2C00011211 (BTRKb11).

AO "HYX "Baittepek" npuenekno Ha KASE 100,0 mnpg TeHre, pasmecTus obnvrauum KZ2C00011229 (BTRKb12).

HOBOCTW SMUTEHTOB

AO "HaumoHanbHas komnaHus "KasMyHailas" coobuimno npou3BoACTBEHHbIE pe3ynbTaThl 3a nep.blii kBapTan 2024 roga.

AO "HauwuoHanbHas komnanus "KasMyHailas" coobimno uHaHCoBbIE pe3ynbTaThl 3a nepBbint kBapTan 2024 roga.

Coset aupektopoB AO "HaumonanbHas komnanus "KasMyHaila3" no wutoram 2023 rogja pekoMeHZoBan pacnpegenutb OMBMOEHAbI aKUMOHepam
B pasmepe 300 Mnpg TeHre.

Fitch noaTBepanno pentuHr Pecnybnnku KasaxcraH Ha yposHe "BBB", nporHoa "CtabunbHbii".

AO "3ip AcTaHa" 00BbABNIAET O paclUMPeHM nporpamMmbl Bbikyna akuui v [P Ha NloHgoHckyto hoHAoBYHO Gupxy.

AO "BaHk Passutus Kasaxcrana" coobwmno o npucyxaenumn Harpag ADFIAP.

AO "baHk Passutusi KasaxcraHa" BbinnaTuno AvBMAEHAb! N0 NPoCTbIM akuymam 3a 2023 rog.

AO "Kasaxtenekom" 06bsABNSET O 3aBEPLUEHWM BbiNnaThl AMBUAEHAOB 3a 2023 rog.

O6Lwee cobpanue akumoHepo AO "KasTpaHcOin" yTepanno pasmep AMBUAEHAA HA OLHY NPOCTYIO aKLMKo komnaHun 3a 2023 rog.
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https://kase.kz/ru/news/show/1521573/
https://kase.kz/ru/news/show/1521624/
https://kase.kz/ru/news/show/1521789/
https://kase.kz/ru/news/show/1521813/
https://kase.kz/ru/news/show/1521651/
https://kase.kz/ru/news/show/1521570/
https://kase.kz/ru/news/show/1521567/
https://kase.kz/ru/news/show/1521855/
https://kase.kz/ru/news/show/1521858/
https://kase.kz/ru/news/show/1521921/
https://kase.kz/ru/news/show/1521726/
https://kase.kz/ru/news/show/1521729/
https://kase.kz/ru/news/show/1521732/
https://kase.kz/ru/news/show/1521735/
https://kase.kz/ru/news/show/1521738/
https://kase.kz/ru/news/show/1521627/
https://kase.kz/ru/news/show/1521723/
https://kase.kz/ru/news/show/1521816/
https://kase.kz/ru/news/show/1521957/
https://kase.kz/ru/news/show/1521912/
https://kase.kz/ru/news/show/1521915/
https://kase.kz/ru/news/show/1521576/
https://kase.kz/ru/news/show/1521948/
https://kase.kz/ru/news/show/1521579/
https://kase.kz/ru/news/show/1521582/
https://kase.kz/ru/news/show/1521612/
https://kase.kz/ru/news/show/1521663/
https://kase.kz/ru/news/show/1521759/
https://kase.kz/ru/news/show/1521807/
https://kase.kz/ru/news/show/1521891/
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TpeHab! (%)
1,6 2,8 Mpownas Hepena oTMmeTunacb pocToMm wuHaekca KASE Ha 2%,
nokasaTesnb BbIpoc A0 ypoBHSA 5 094 nyHKTOB.

MepBbIN KNacc NUKBUAHOCTU

LleHa A7p A1m

ANA NOCTPOEHUA TABIULLbI  Leka TPEHAbI Akummn Kazatomnpoma 3admkenpoany pocT Ha 3%, 3aKpblBLUUCL Ha
NVIDIA Corp. 1.054,00 158 26,9 yposHe 19 800 TeHre, B To Bpema kak KEGOC notepsn B LeHe 2%,
AO "KasTpaHcOiin" 917,00 80 03 yCTaHOBMBLUWCH Ha YpoBHe B 1 483 TeHre.
Freedom Holding Corp. 76,00 72 11,8 Cosetom paupektopos KasMyHanl@as npeanoxeHo BHECTU Ha
PP paccMmoTpeHue O6Lu,(?ro cobpaHua  aKuMOHepoB  BOMpoc O
175010 6,6 13,6 pacrnpefeneHu YUCTon npubbinu no utoram 2023 roga B pasmepe
AQ "HapopHbiii Bark KasaxcTaqa" 208,49 2 22 960 Mnpa TeHre unu 491,71 TeHre Ha ogHy NPOCTYI akuuio. Fogosoe
AO "HAK "KasaTomnpom™" 19 800,01 2,6 9,7 cobpaHue akumoHepoB coctoutcst 28 mas 2024 roga. B gononHeHue k
AO "Kcenn" 308575 1,5 1,9 3TOMY, KOMMNaHWsa nogenunack NPOU3BOACTBEHHLIMU pesynbTatamu 3a
Apple Inc. 194,50 1,3 17,1 nepBsbii kBapTan 2024 roga: gobblva HedTM M ra3oBOro KoHAeHcaTa
AO "KasaxTenekom" 34 143,00 13 - 07 yBenuuunacb Ha 2%, OOCTUrHYB 6 MNH TOHH, @ TpaHCNopTUpoBKa
Tesla, Inc. 183,79 1,0 13,6 Hed TV Bbipocna Ha 14% u cocTaBmna 22 MIH TOHH.
ig";::::ma Corporation 5 932’3? 10'2 2’? Tawke KasMyHanlaz onybnukoBan MpPOMEXYTOUYHYO (OUHAHCOBYIO
’ ’ ' oT4yeTHOCTb 3a 1 kBapTan 2024 ropa. Belpyyka coctasuna 2 TprH
AO "ForteBank” 6,22 02 42 TeHre (M1 5 mnpg gonn. CLUA), nokasaTens EBITDA cocTaBun 548
f‘;;;;';::;ngf’”a“ Komnakvs 13.000.02 02 05 mnpg TeHre (unm 1,2 mnpa gonn. CLIA), a uuctas npuBbinib
Pfizer Inc. 2887 04 90 coctasuna 300 mnpAa teHre (unu 667 mnH gonn. CLUA).
AO "NTOTTE Paxat” 17 010,70 01 - 19 Ha choHe gaHHbIX KOpNoOpaTMBHLIX COOLITUIA K KOHUY Heaenu akuuu
The Coca-Cola Company 6360 - 05 6,0 KomnaHum nopgopoxanu Ha 0,2% no yposHs 13 000 TeHre.
2(‘0\,"6::2:,,'\/1 oro bevices, Inc 5 132:33 g:s ;:2 B 1o xe Bpems, ueHa akuuin KaszTpaHcOiina Belpocria Ha 8% wu
T — 1< T 07 cocTasuna v917 TeHre 3a OGymary. OO6wee cobpaHue akuMoHepoB
PP 1482’55 ) 2’1 0’0 KasTpaHcOnn npuHANO pelleHne O Bbinfate AMBMAEHOOB MO
! ' d npocTbiM akumam 3a 2023 rog. Pasmep gmBnaeHaa coctaBuT 65 TeHre
Intel Corporation 3109 - 27 - 97 Ha ofHy NPOCTYI0 akLuio. CMMCOK aKLUMOHEPOB, UMEIOLLMX NPaBo Ha
PayPal Holdings Inc. 920,14 o 3,8 o 2,5

Cnpas;(a: 3€/1eHbIM YBEMOM 8bI0e/1eHbI UHOEKCHbIe akyuu

Axumn Unpekca KASE

mmmm OGbeM TOProB, MITH TeHre («—) ======l/nnekc KASE (—)
2000 5200

nonyvyeHve AMBMAeHOOB, OyAeT COCTaBMEH MO COCTOSIHUIO HA 3 MIOHSA
2024 ropa.

ABunakomnaHusa Arp AcTaHa o6bsaBUNa, YTO NporpaMmma BbiKyna akLun
Tenepb pacnpocTpaHAETCA He TOMbKO Ha KasaxCTaHCKue GUpXU, HO K
Ha JloHgoHckyto doHgoByto Oupxy. C 14 no 21 mas 2024 roga

KoMnauust npuobpena 101 Thic. akumi w24  Teic. AP,
5000 yOOCTOBEpPSAOLWMX MpaBa Ha 97 TbiC. akumi, Ha obwy cymmy 421
1500 4800 Toic. gonnapos CLUA. CpepHeB3BelleHHaAs LeHa MOKYMKU akuun
BapbupoBanacb ot 933 go 953 TeHre, a IAP — oT 8 o 9 gonnapos
4 600 CWA. Ha KASE akuuy aBvanepeBO3yMKa 3a MpOLUedLylo Heaemnto
1000 4 400 CHU3NNNCHL Ha 2% Ao ypoBHSA 920 TeHre.
500 4200 Tenepb K KOMMaHWsaM M3 MuUpa TenekoMMyHukauuin. Kasaxtenekom
06baBuN 06 ycnewHoM 3aBepLUeHUn npouecca BbinnaTbl AMBUAEHO0B
Al <o %5 e
0 3800 coctaBunn 1 797 TeHre, Ha ogHy npocTyto — 2 097 TeHre.
N Akumun Kasaxrenekoma Bblpocnu Ha 1%, AOCTUrHYB LeHbl B 34 143
HOJWI (*)"3- MY U HepPe3naeHToB., % TeHre 3a Bymary, a akumn Kcenn nogopoxanu Ha 2%, OOCTUrHYB 3
100 e Ou3nuya, % e Hepe3unaeHTsl, % 085,75 TeHre.
Ha npowrnov Hepene akumm UHAHCOBBLIX KOMMNaHWWA 3aBepLunim
80 TOpr pasHoHanpaBeHHO.
HapogHbin baHk KasaxctaHa onybnvkoBan ¢UHaHCOBYIO OTYETHOCTb
60 3a nepsBble Tpu Mecsua 2024 roga. [MpoueHTHble goxodbl 6HaHka
BbIpOCnun Ha 31%, B TO BpeMs Kak NPOLEHTHbIE pacxobl YBENUYMNNCb
40 Ha 29%. B pesynbTate 4YMCTbIN MNPOLEHTHLIM [0X04 3a NepBbl
kBaptan 2024 ropga ysBenuuunca Ha 32% Mo CpaBHEHWO C
20 aHanornyHbIM nepuoaoM npolnoro roga. Ha akuwmm 6aHka Bbipocnu
0 Ha 3% po yposHsa 209 TeHre.
% E % E.S_ _55.3_ § § % % § § Tem BpemeHem, akumm Kaspikz wn bBaHka LeHTpKpeaut
®E S T g 2 g 2 & 9« npopemoHcTpuposanu poct B 0,3% 1 7% COOTBETCTBEHHO.
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Ha peHexHom pbiHke KASE ctaBka npueneveHuss ogHopHeBHoro peno TONIA nowusunack ¢ 15,13% po 13,00% romoBbix,
TOPrysiCb B HWKHEM Kopuaope 0Ga3oBoil cTaBku. [JOXOAHOCTb Onepauuin OOHOAHEBHOrO BamtoTHOrO ceona B gonnapax CLUA
noHuaunack 3a nepuog ¢ 11,54% o 5,19% rogoBbIx TOPrysick HUxXe kopuaopa 6a3oBoil CTaBkMy.

WHdnauma v npoUeHTHbIe CTaBKM
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*CpedHes3seweHHast 00X00HOCMb N0 8CEM OnepayusiM 8aIlomHOo20 c8ona ¢
Oonnapom CLUA.
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y ' MWUPOBbIE
PbIHOK PbIHOK BATIHOTHBIN PLIHOK ‘h‘ PbIHKU

Mo utoram anpenst Kypc TeHre ykpenuncs Ha 1,1% po 442,05 Tenre 3a gonnap CLUA. CpegHegHeBHOM 006beM TOpros
Ha KasaxcTaHckon gooHOoBoW Bupxe 3a Mecsu yBenuuuncsa ¢ 225 go 234 mnH gonn. CLUA. O6wmin o6bem Topros
coctasun 5,1 mnpa gonn. CLUA.

Mpogaxn BantoTbl M3 HaumoHanbHoro coHga ans obecneveHus TpaHCEPTOB B pecnyOnmMkaHCKuUi OwoaxeT 3a
anpenb coctaBunu 1 056 mnH gonnapos CLUA. [donsa npogax u3 HaunoHanbHoro doHaa coctaBuna 21% ot obuiero
obbema ToproB u He 6onee 48 mnH gonnapoe CLUA B geHb. B uensax nogaepxaHusi BaniOTHOW OONM NMEHCUOHHbIX
aktmoB EHIM® Ha ypoBHe 30% HauuoHanbHbii BaHk B anpene npogosrmkusi OCyLWecTBASATb NOKYNKNM MHOCTPaHHOM

BantoThl Ha GMpXeBbIX Toprax, obuwas cymma KoTopbix coctaBuna 500 mnH gonnapos CLUA wnu nopsgka 10% ot
obuero obbema pblHKa.

BantoTHbIX MHTepBEHUUI B anpene HaumoHanbHbIin BaHk He npoBogumn.
Mo npegBapuTenbHbIM MPOrHO3HLIM 3asdBkaM [lpaBuMTeNbCTBa Ha BblgeNeHve TpaHcepToB B pecnybnvKaHCKUN

Groopxer B Mae 2024 roga HauuwoHanbHbiM BaHkoM oOXupgaeTca npofaxa BanoTbl M3 HaumoHanbHoro ¢oHga B
pa3mepe oT 750 go 850 mnH gonnapoe CLUA.

Mokynka BanioTbl ANA NoAepXaHUs BanOTHOW O0NW NEHCUOHHbIX akTuBoB EHIM® B mae 2024 roga oxupaaetcs B
pa3mepe oT 450 go 500 mnH gonnapoe CLUA.

[nHamuka KypcoB MHOCTPaHHbIX BaNOT CtoumocTb HedhTH Brent
USD/6appenb
A %, 6a3a (01.01.24)
95
105
93
103
91
101
89
99
87
97
85
95
83 82,33
93
I N J S g 81
79
LleHa AT7n, % A 304, % A 2023, %
77
GBPKZT 563,74 0,50 2,71 1,28
——USDKZT 443,16  -0,06 0,29 424 75
SIHB tes map anp Man
EURKZT 480,39  -0,02 1,49 2,53
——CNYKZT 61,18 -0,29 -0,20 -8,30
——RUBKZT 4,94 1,23 3,15 -23,64

Cnpaeka: [pachuk u mabnuya NOCMPOeHsI Ha 0CHOBE OGhULUAsbHBIX PbIHOYHBIX Kypcos HBK.

Kypcbi HBK Mo2ym pacxodumscs ¢ 6upxesbimu Kypcamu KASE.
20-24 masn, 2024 K \SE 4




®OH/10BbIN EHEXHbIW : MWUPOBBIE
A A BANMKOTHBIU PbIHOK ‘h‘
PbIHOK PbIHOK PbIHKU
MexayHapoaHble MHAEKChI CbipbeBOM pbIHOK 24.05.2024
ToeHn %  ®biouepc TpeHa %
HauveHoBaHue 3HaueHue o 7 HaumeHoBaHMe Llewa m i
ﬁ§§= S&P 500 5304,72 00 46 278 0,1
— Dow Jones 3906950 23 16 192 24 :eg" \E/‘Vr%”t 3;;; gg g: ;;
eTb - -
PTC 119558 -1,3 21 149 A5 . ’ ' ’ ’
w MPMpOAHbIN ra3 252 -40 525 9,2
MMBB 339,50 -30 -09 282 -1,5 Meapb 47785 55 7.2 33.5
“ Hang Seng 1860894 -48 82 -07 4,9 Yeneso 912,00 24 0,1 18,9
SS CS1300 360148 -21 23 -65 -1,6 3011070 233383 34 04 20.1
Euro Stoxx 50 503541 06 09 179 0.4 ‘a2 oa qn ’
= FTSEuroFirst 557550 08 34 16,1 0,8 Cn;epef’po 63322 5‘:’ 132 ?gl
< FTSE 100 831750 -12 34 99 3 leHya ’ S ’
@ Kase 509365 16 28 42,0
KaneHpaapb 3KOHOMUYECKUX COOLITUN Banwrta [lporHo3z [peabigywee
28.05 WMHpekc nosepusi notpebutenein CB (man) usbD 96,1 97,0
29.05 MHpekc notpedutensckux LieH (UML) Fepmanum (m/m) (main) EUR 0,2% 0,5%
30.05 BB (ke/kB) (1 k8.) usbD 1,3% 3,4%
30.05  Yucno nepBryHbIX 3asBOK Ha NonyyeHne nocobuii no 6espaboTulie usbD 218K 215K
30.05  3amachbl Cbipoi HedTH usb -2,000M 1,825M
31.05 MHaekc 1enoBom akTUBHOCTM B NPOM3BOACTBEHHOM cekTope (PMI) (man) usbD 50,5 50,4
31.05 MHpekc notpebutensckux LieH (UML) (r/r) (mai) EUR 2,5% 2,4%

B - munnuapab!

CnpaBska: KaneHaapb cogepxut Hanbonee 3Haunmble no MHeHnio KASE akoHoMMYeckue cobbITUS TEKYLLEN M — MARAMOHGL

Hegenu K - Tbicsun
MakpoakoHoMmuyeckas cratuctuka KasaxcraHa 3HayeHue Ha paty Mpeabiaywee
opgoBas MHGNALMS 8,7% 01.05.24 9,1%
Banosble MexayHapogHble pesepsbl HBK, mnpg USD 37,8 01.04.24 36,2
[leHexHas 6a3a, mnpa KZT 12 302,6 01.04.24 11526,7
[eHexHas macca, mnpg KZT 37917,4 01.05.24 38103,4
KpeantHble penTtuHrn KaszaxcraHa PedtuHr [ata Mpeabigywee
S&P Global BBB-/A-3 cTabunbHbIi 02.03.24 BBB-/A-3 cTabunbHbIi
b)
MOODY S Baa2/nosnTuBHbIA 27.10.23 Baa3/cTabunbHbii
FltChRatlngS BBB/cTabunbHblit 18.05.24 BBB/cTabunbHblit

20-24 mas, 2024 5
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https://ru.investing.com/economic-calendar/cb-consumer-confidence-48
https://ru.investing.com/economic-calendar/german-cpi-128
https://ru.investing.com/economic-calendar/gdp-375
https://ru.investing.com/economic-calendar/initial-jobless-claims-294
https://ru.investing.com/economic-calendar/eia-crude-oil-inventories-75
https://ru.investing.com/economic-calendar/chinese-manufacturing-pmi-594
https://ru.investing.com/economic-calendar/cpi-68

KOHTAKTHAA MHO®OPMALINA
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KASE @

AO "KasaxcTaHckasa ¢oHaoBas oupxa"

Appec: Pecnybnuka KasaxcraH, 050040,
r. Anmatbl, yn. bansakosa, 280, ‘

BL "Almaty Towers" \ oAImaty Towers
] AnmaTt Tayapc
Ten.: +7 (727) 237 53 23

+7 (727) 237 53 28

KopnopatuBHbiin BeGcant
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YacTo 3apaBaeMble BONpOChI

Csasatbcs ¢ HaMK

WHdopmaLumsa n MHeHUs1, cofepxallmecs B HacTosleM otyete, bbinu nogrotoneHsl cneypanuctamm AO "KasaxcraHckas oHgoBas bupxka"
(nanee - KASE). KASE He paet rapaHTWil OTHOCUTENbHO MOMHOTHI M TOYHOCTM MPUBELEHHOW B 9TOM OTYETE WHQOPMaLMW, a Takke ee
poctoBepHoCTU. Hu KASE, Hu kT0-nubo 13 pabOTHWKOB HE HECET OTBETCTBEHHOCTU 3a Nobble MpsMble UM KOCBEHHbIE YObITKM (yLuepb),
HaCTynuBLUME B pe3ynbTaTe MCMONb30BaHWs LJaHHOrO OTYETa UMW CBeLEHMI/aHanuaa, NpeacTaBeHHbIX B HEM.

KASE He BepeT Ha cebsl OTBETCTBEHHOCTW perynsipHo 0BHOBASATL AaHHbLIN OTYET, a Takke coobLiaTth 060 BCEX M3MEHEHMSX, MPOM3OLLIEALLINX C
MOMEHTa NOArOTOBKM AAHHOTO OTHETA.

KASE obpallaeT BHUMaH1e MHBECTOPOB Ha CreayioLLme (hakTopbl:

[OXOA OT MHBECTULUMA B (PUHAHCOBbIE WHCTPYMEHTHI 3aBUCUT OT MHOXECTBA PbIHOYHBLIX M HEPbIHOYHBIX (hakTOpoB. B yacTHOCTM Ha
(haKTMYeCKMI JOXOA MHBECTOPA MOTYT BNATb KONebaHNs NPOLEHTHbIX CTABOK, MAMEHEHWE HOPM Hanoroo6roXeHNs, ABWXEHNE BaMOTHbIX
KypCOB, M3MEHEHWs KOTMPOBOK LIEHHbIX Bymar, PbIHOMHbIX MHLEKCOB, M3MEHEHWS MPOW3BOACTBEHHBIX W (PMHAHCOBLIX MOKa3aTenei
KOMMaHui, a Takxe Apyrue (akTopbl.

npownble pesynbTaTbl He BCerga YKasblBaKT Ha TO, kakumu byagyT bymyuwime nokasatenu. Mpu aTOM OueHKM Byaylwimx pesynbTaTos
OCHOBaHb! Ha MPEeaMONOXEHNSX, KOTOPbIe MOryT He OCYLecTBUTLCS. CTOMMOCTb MH0BbIX MHBECTULIMIA UM BOXOAA MOXET MOHMKaTbCA U
MOBbILIATLCS, B Pe3ynbTare Yero MHBECTOPbI MOFYT HE MOMy4nTb 06paTHO BCEW MHBECTWPOBAHHOM CyMMbl. B criyyae wHBeCTMLMIA, Ans
KOTOPbIX He CyLlecTByeT OBLienpyu3HaHHOTO PbIHKA, WHBECTOPbl MOFYT MCMbITbIBATb Pa3fMyHble TPYAHOCTH, BKMOYAs TPYOHOCTU C WX
NPOLAaXen Un Nony4YeHneM HageXHON MHGOPMaLK 06 MX CTOMMOCTM WAN CBS3aHHbIX C HUMU PUCKaX.

OTYET NOAroTOBIEH Be3 yyeTa MHAMBMOYANbHbIX (DMHAHCOBbLIX 0COBEHHOCTEN U LieNen TeX ML, KOTOPbIE Ero NonyYatoT.

KASE pekomeHayeT MHBECTOpaM HE3aBHUCUMO OLiEHUBATb LienecoobpasHOCTb TEX UMM UHbIX MHBECTULWA W CTPaTErvi 1 NPpU3biBaET MHBECTOPOB
nonb30BaTbCS YCnyraMu (UHAHCOBbIX KOHCYIbTaHTOB.

Bce npaea Ha otyet npuHagnexat KASE. YactuyHoe mnm nmomHoe BocnmpowsBedeHue WIMAM pacnpoCTpaHeHWe LAHHOrO aHanuTU4YecKoro
MaTtepuarna He MoXeT BbITb OCyLLecTBIEHO 6e3 NuCbMeHHOro pa3spelueHus KASE.
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