Справочная информация

Reference

Table 61.
List of KASE internal documents and amendments to KASE internal documents, approved in 2012

General
1.
List of Insider Information

Date of approval:
May 14, 2012


Approved:
Board of Directors


Effective date:
July 1, 2012


Comments:
defines an information that constitutes the Exchange insider information as the securities issuer, and the insider information accessible for the Exchange as the trades organizer.

2.
Changes and Additions # 1 to Rules of Exchange Information Dissemination

Date of approval:
May 28, 2012


Approved:
Board of Directors


Effective date:
July 2, 2012


Comments:
the amendments have been made to bring the Rules text into line with:



–
with the Law of the Republic of Kazakhstan "On Making Changes and Additions to Certain Legal Acts of the Republic of Kazakhstan on Banking Activities and Financial Organizations on Risks Minimizing" of December 28, 2011 # 524-IV;



–
the Rules of publication on Internet site of the Depository financial statements, the Stock Exchange website of the information on corporate events, financial statements and auditors' reports, approved by Resolution of Kazakhstan National Bank Board of Directors on February 24, 2012 # 72;



–
the Rules on insider information disclosure on the securities market, approved by Resolution of Kazakhstan National Bank Board of Directors on February 24, 2012 # 69.



The amendments extend the list of information, provided to KASE by its members, issuers of securities admitted to circulation on KASE, and disseminated by KASE via its website. The amendments also stipulate that publication of documents texts received by KASE from securities admission initiators and listed companies in pursuance of fulfillment of their obligations on information disclosure, set forth by the legislation of the Republic of Kazakhstan and KASE internal documents, shall be published during five working days, following the day, when KASE received such information as an incoming mail (previously – during ten working days).



In addition, the Rules have editorial amendments.

3.
Additions and change # 1 to Policy of Kazakhstan Stock Exchange on Risk Management


Date of approval:
May 28, 2012


Approved:
Board of Directors


Effective date:
not given effect

Comments:
the amendments have been made in compliance with Resolution of the Management Board of the National Bank of the Republic of Kazakhstan "On Approval of Requirements for Clearing Organization Risk Management System, Terms and Order of Risk Monitoring, Control and Management in Clearing Organization" of February 24, 2012 # 59.

4.
Changes and Addition # 1 to Policy of Kazakhstan Stock Exchange Activities Continuity Management


Date of approval:
May 28, 2012


Approved:
Board of Directors


Effective date:
not given effect

Comments:
the amendments have been made in compliance with Resolution of the Management Board of the National Bank of the Republic of Kazakhstan "On Approval of Requirements for Clearing Organization Risk Management System, Terms and Order of Risk Monitoring, Control and Management in Clearing Organization" of February 24, 2012 # 59.

5.
Rules of Internal Control of Insider Information Use

Date of approval:
May 28, 2012


Approved:
Board of Directors

Effective date:
August 20, 2012


Comments:
regulate the procedure of execution of internal control of the use of insider information and contain:



–
the procedure of composing, approval, updating and disclosing of the Exchange's insider information list;



–
the procedure of keeping the list of insiders and notification of persons on inclusion (exclusion) into the list of Exchange insiders, including  the procedure of informing the mentioned persons of requirements of these Rules and relevant laws of the Republic of Kazakhstan and the procedure of presenting information on employees having due to their position and responsibilities access to Exchange insider information;



–
the procedure of safeguarding the confidentiality of Exchange insider information;



–
the procedure of allocation and monitoring of rights of access to Exchange insider information;



–
the procedure of preventing unlawful use of insider information and (or) manipulation at the stock market of the Republic of Kazakhstan;



–
the procedure of execution of control of the Exchange's and its employees'' compliance with requirements of laws of the Republic of Kazakhstan and rules of internal control.
6.
Changes and Additions # 1 to Regulations on Supervisory Unit

Date of approval:
May 28, 2012


Approved:
Board of Directors

Effective date:
July 2, 2012


Comments:
The amendments have been made in pursuance of norms of the Law of the Republic of Kazakhstan "On Making Changes and Additions to Certain Legal Acts of the Republic of Kazakhstan on Banking Activities and Financial Organizations on Risks Minimizing".



In addition, the amendments have an editorial character related to abolition of the Agency of the Republic of Kazakhstan on Regulation and Supervision of Financial Market and Financial Organizations and transfer of its functions to the National Bank of the Republic of Kazakhstan and separation of the Supervisory Unit from KASE Trades Department into an independent division.
7.
Changes and Additions # 2 to Regulations on Expert Committee

Date of approval:
May 28, 2012


Approved:
Board of Directors

Effective date:
July 2, 2012

Comments:
The amendments have been made in pursuance of norms of the Law of the Republic of Kazakhstan "On Making Changes and Additions to Certain Legal Acts of the Republic of Kazakhstan on Banking Activities and Financial Organizations on Risks Minimizing".



In addition, the amendments regulate implementation of an absentee voting by the Board of Directors Expert Committee members.
8.
Change # 2 to Rules on Settlement of Issues al Malfunctions in Trading System Operation

Date of approval:
May 28, 2012


Approved:
Board of Directors

Effective date:
July 2, 2012

Comments:
the change has been made in pursuance of norms of the Law of the Republic of Kazakhstan "On Making Changes and Additions to Certain Legal Acts of the Republic of Kazakhstan on Banking Activities and Financial Organizations on Risks Minimizing".

9.
Change # 3 to Rules on Issue, Receipt and Use of Trading System Access Passwords and Personal Identification Numbers for Admission to Operation of Trading System

Date of approval:
May 28, 2012


Approved:
Board of Directors

Effective date:
July 2, 2012

Comments:
the change has been made in pursuance of norms of the Law of the Republic of Kazakhstan "On Making Changes and Additions to Certain Legal Acts of the Republic of Kazakhstan on Banking Activities and Financial Organizations on Risks Minimizing".

10.
Rules of Training and Electronic Testing of Trading System User

Date of approval:
June 15, 2012


Approved:
Board of Directors

Effective date:
July 16, 2012


Comments:
defines the order, term and procedure of training on use of the Exchange trading system and electronic testing of the Exchange trading system users.

11.
Rules of Trading System Users Certification

Date of approval:
June 15, 2012


Approved:
Board of Directors

Effective date:
July 16, 2012

Comments:
defines requirements for the Exchange trading system users in terms of their access to the trading system use.

12.
Information Policy

Date of approval:
July 26, 2012


Approved:
Board of Directors

Effective date:
July 27, 2012


Comments:
defines main approaches of the Exchange to its information policy, including the general principles of the Exchange information disclosure, main provisions on the Exchange information disclosure order and information exchange with other parties related to the Exchange brand use by other parties.



From the effective date of the Policy, Main Provisions of Kazakhstan Stock Exchange Information Policy will be recognized invalid.

13.
Changes and Addition # 2 to Rules of Exchange Information Dissemination

Date of approval:
September 27, 2012

Approved:
Board of Directors

Effective date:
November 15, 2012


Comments:
the amendments have been made to bring the Rules text into line with:


–
sub-item 20) of item 5 of article 85 of the Law of the Republic of Kazakhstan "On Securities Market", which sets forth that KASE Rules must define "the order of publication on stock exchange Internet site of the information o all corporate events, quarterly financial statements of issuers admitted to the stock exchange official list, and the stock exchange members;



–
sub-item 18) of item 2 of article 88 of the Law of the Republic of Kazakhstan "On Securities Market", which sets forth that the exchange "publishes on Internet site the information of the information o all corporate events, quarterly financial statements of issuers admitted to the stock exchange official list, and the stock exchange members in the order set forth by the stock exchange rules";



–
the Rules of release on the depository Internet site of financial statements, stock exchange information on corporate events, financial statements and auditors' reports, approved by Resolution # 72 of the National Bank of the Republic of Kazakhstan of February 24, 2012, which set forth the order and terms of publication by issuers of their financial statements and the information on corporate events on the financial statements depository, and the terms and order of publication of the exchange site of issuers financial statements and the information on corporate events, whose securities are admitted to circulation of KASE.


The amendments have also been made due to the change in KASE internal document headline "Fundamentals of Kazakhstan Stock Exchange Information Policy" to "Information Policy".

14.
Regulations on Expert Committee - new version

Date of approval:
December 14, 2012


Approved:
Board of Directors

Effective date:
February 21, 2013


Comments:
the Regulations new version has been developed to bring into line with Rules on Recognition of Deals, Made on Securities Organized Market for Manipulations, Forming  and Performance of the Stock Exchange Board of Directors Committee on Recognition of Deals, Made on Securities Organized Market for Manipulations, and its Quantitative Composition, approved by Resolution # 196 of the Management Board of the Agency of the Republic of Kazakhstan on Regulation and Supervision of Financial Market and Financial Organizations dated November 28, 2008. 



In addition, the Regulations text has been supplemented by editorial corrections that do not change the document concept, and the Regulations structure was optimized.



From February 21, 2013 the previous version of the regulations was recognized invalid.

KASE Members
15.
Changes # 8 to Regulations on Trading Methods

Date of approval:
January 31, 2012

Approved:
Board of Directors

Effective date:
March 15, 2012

Comments:
according to the amendments as a seller (buyer) of financial instrument planned for offering (sale, buy back, purchase) on special trades may act only KASE member of a certain category that complies with this financial instrument type planned for offering (sale, buy back, purchase) on special trades.

16.
Regulations on Membership Fees and Exchange Dues - new version

Date of approval:
March 29, 2012


Approved:
Board of Directors

Effective date:
May 1, 2012


Comments:
the revised edition of the Regulations summarizes all changes and additions made earlier. In addition, the revised edition of the Regulations stipulates that the initiator of a special trading session shall pay a commission fee to KASE for organizing and conducting a trading session, equal to a 50-fold MCI, in case not a single deal has been concluded at the special trading session.



From May 1, 2012 the regulations previous version is recognized invalid.

17.
Procedure of Monitoring of Members of Kazakhstan Stock Exchange

Date of approval:
May 28, 2012

Approved:
Board of Directors

Effective date:
August 1, 2012


Comments:
the procedure has been developed for purposes of executing regulations of the Act of the Republic of Kazakhstan "On Introduction of Changes and Additions to Legal Acts of the Republic of Kazakhstan regarding Regulation of Banking Activities and Financial Organizations in Terms of Risk Minimization" and Resolution # 33 of the Managing Board of the National Bank of the Republic of Kazakhstan dated February 13, 2012 "On the List of Financial Statements and Other Data Presented by Members of the Stock Exchange to the Stock Exchange and Submitting Deadlines". The Procedure defines the list of data presented by KASE members necessary for execution of their monitoring and deadlines for submitting, as well as sets the composition and format of financial statements and other data to be presented by KASE members.

18.
Additions and Changes # 18 to Regulations on Membership

Date of approval:
May 28, 2012

Approved:
Board of Directors

Effective date:
July 2, 2012


Comments:
the amendments have been made for purposes of executing regulations of the Act of the Republic of Kazakhstan "On Introduction of Changes and Additions to Some Legal Acts of the Republic of Kazakhstan regarding Regulation of Banking Activities and Financial Organizations in Terms of Risk Minimization".
19.
Order of Disputes and Conflicts Settlement Emerging When Making Deals in Financial Instruments

Date of approval:
May 28, 2012

Approved:
Board of Directors

Effective date:
July 1, 2012

Comments:
the Order has been developed in pursuance of norms of the Law of the Republic of Kazakhstan "On Making Changes and Additions to Certain Legal Acts of the Republic of Kazakhstan on Banking Activities and Financial Organizations on Risks Minimizing".



The Order defines the competence of the Committee on disputes and conflicts consideration, principles of its activities, composition and procedure of its forming, and defines the order of disputes and conflicts settlement, emerging due to non-fulfillment by KASE members and the Confirmation system users (trading accounts managers) of their obligations in compliance with KASE internal documents when making deals in financial instruments.



"Regulations on Disputes and Conflicts Settlement and Exchange Arbitration Commission" will be recognized invalid from the date the Order will be given effect.

20.
Additions and Changes # 1 to Regulations on Membership Fees and Exchange Dues

Date of approval:
September 27, 2012

Approved:
Board of Directors

Effective date:
October 15, 2012


Comments:
the amendments stipulate the following:



–
cancelled then benefit on payment of the commission fee when offering on KASE of corporate securities, admitted to the official list not earlier than three months before such offering. The analysis of this benefit efficiency and need showed that this benefit is not needed on the shares market. On the bonds market about half of offerings are made using this benefit, however, with no positive dynamics of exchange offerings volume and the secondary market volume, including on securities offered using this benefit;



–
the upper limit of KASE withheld commission fee for organization and holding of trades with the sole seller or buyer of a financial instrument has been decreased by three times from 15,000-fold to 5,000-fold size of monthly calculation index (MCI).



–
have been included norms on the commission fee for organization and implementation of underwriting to shares, earlier regulated by Rules of underwriting to shares. According to mentioned norms KASE charges the commission fee for organization and implementation of underwriting to shares in size of 0.1 % from deals total amount, made based on underwriting results. The commission fee bottom limit - 250-fold of MCI, the upper limit – 5,000-fold of MCI. The commission fee is not applied to shares buyers.



–
have been set norms on the commission fee for organization and implementation of underwriting to bonds:



–
the commission fee rate charged by the exchange for organization and implementation of underwriting to bonds from these bonds seller is 0.025 % from the total amount of offered (sold) by underwriting results bonds (but not less than 250-fold of MCI regardless of deals making fact and not more than 5,000-fold of MCI);



–
the commission fee is charged only to bonds seller (underwriting initiators);



–
commission fee is not applied to bonds buyers;



–
the National Bank of the Republic of Kazakhstan and the Ministry of Finance of the Republic of Kazakhstan are released from payment of the commission fee for organization and implementation of underwriting.



In addition, the amendments bring into line with the practice the order of submission of exchange bills for payment of membership fees and exchange dues and stipulate editorial clarifications.

21.
Regulations on Market Makers

Date of approval:
November 26, 2012

Approved:
Board of Directors

Effective date:
April 1, 2013


Comments:
the Regulations have been developed to improve terms and procedure of maker makers activities and contains the following main changes and additions to the effective Rules of Market Makers Activities:



–
sizes of forfeits for non-fulfillment of market makers obligations and/or their untimely fulfillment have been changed;



–
limitations of the maximum size of charged by the exchange forfeits for violations made by maker makers during three and more trading days are stipulated;



–
exclusive cases of formal violations by a maker maker of requirements of the Regulations, when KASE Management Board is entitled based on a market maker application to make a decision to refuse charging on this market maker a forfeit have been defined;



–
in order to increase securities liquidityс and fulfillment by market makers of functions on "the market forming" were decreased maximum values of maker makers spreads on securities;



–
requirements for minimum volumes of best mandatory quotations on securities have been decreased, but were increased requirements on volume of deals, at reaching which marker makers have the right to refuse proposing mandatory quotations;



–
were introduced additional terms, when market makers on securities have the right to refuse proposing mandatory quotations;



–
was determined that set by corresponding specifications minimum volumes of mandatory quotation must be maintained by a market maker exclusively on best quotations;



–
the requirement to maintain mandatory quotations in the exchange trading system during first 15 minutes from the moment of opening of a trading session will be applied exclusively for shares. This change was made due to the low activity on the bonds market, and that on bonds market makers need additional time to calculate parameters of proposed quotations (in particular on securities quoted in "dirty prices");



–
were merged specifications of statuses of market makers on a currency futures and KASE Index futures to the single specification of a market maker on futures. At this the minimum volumes of mandatory quotations, maximum values of spreads and benefits of exchange fees of market makers on futures are set by KASE Management Board due to need in immediate responses on setting of minimum volumes of mandatory quotations and spreads on the exchange derivatives market, due to the absence at present of a liquidity and/or activity on this market;



–
were merged specifications on market maker statuses on US dollar and Russian ruble to the single specification of a market maker on foreign currencies, which was supplemented by provisions on Chinese Yuan. At this benefits of a market-maker on Chinese Yuan are similar to benefits of a market-maker on Russian ruble;



–
were excluded all terms on net positions of a market maker on a foreign currency, at this it was set that a market maker on a foreign currency of any denomination is entitled to refuse further announcement and/or maintenance during a trading session of a mandatory quotation for buying (selling) of a foreign currency of this denomination, if earlier during this trading session based on announced by this market-maker mandatory quotations for buying (selling) of a foreign currency of this denomination  were made deals, the amount of which makes up not less than fivefold minimum size of one such mandatory quotation;



–
the requirements for the minimum volume of a mandatory quotation for a market maker on Russian ruble for a Russian ruble market maker were increased up to RUB5 million (at present – not less than RUB3 million).



From April 1, 2012, the Regulations, Rules of Market Makers Activities were recognized invalid.

22.
Additions and Changes # 2 to Regulations on Membership Fees and Exchange Dues

Date of approval:
November 29, 2012

Approved:
Board of Directors

Effective date:
January 1, 2013


Comments:
the amendments stipulate the commission fee rates collected from participants of trades in GS in the size of 0.01 % from the amount of each made deal, is at these trades the sole seller or the sole buyer acts the Ministry of Finance of the Republic of Kazakhstan or the National Bank of the Republic of Kazakhstan, the similar rates are set for buy back and sale of GS by the Ministry of Finance of the Republic of Kazakhstan or the National Bank of the Republic of Kazakhstan on KASE by the subscription method.

Securities Market
23.
Change # 12 to Rules on Securities Exchange Trading

Date of approval:
January 31, 2012


Approved:
Board of Directors

Effective date:
April 16, 2012


Comments:
according to the amendments as a seller (buyer) of financial instrument planned for offering (sale, buy back, purchase) on special trades may act only KASE member of a certain category that complies with this financial instrument type planned for offering (sale, buy back, purchase) on special trades.

24.
Rules of Conducting Subscription to Shares

Date of approval:
March 29, 2012

Approved:
Board of Directors

Effective date:
November 5, 2012


Comments:
The Rules were developed taking into account the Program of Introduction of Shares of Subsidiaries and Dependent Entities of Joint-Stock Company Sovereign Wealth Fund Samruk-Kazyna to the Securities Market approved by resolution # 1027 of the government of the Republic of Kazakhstan dated September 8, 2011, and they define main parameters of conducting subscription to shares through KASE.
25.
Order of Monitoring of Information Disclosure by Securities Issuers (Admittance Initiators)

Date of approval:
April 26, 2012

Утвержден:
Board of Directors

Effective date:
July 1, 2012

Comments:
the Order has been developed in pursuance of norms of the Law of the Republic of Kazakhstan "On Making Changes and Additions to Certain Legal Acts of the Republic of Kazakhstan on Regulation of Banking Activities and Financial Organizations to Minimize Risks", effective from February 1, 2012 and which facilitated making changes and additions to the Law of the Republic of Kazakhstan "On Securities Market" of July 2, 2003. According to the amended version of sub-item 8) of item 5 of Article 85 of the Law of the Republic of Kazakhstan "On Securities Market" the stock exchange rules must define the order of monitoring of information disclosure by securities issuers, admitted to circulation of the stock exchange, the information in the volume required by the legislation of the Republic of Kazakhstan and KASE internal documents.
26.
Changes and Additions # 6 to Listing Rules 

Date of approval:
April 26, 2012

Approved:
Board of Directors

Effective date:
June 11, 2012


Comments:
the amendments have been made for the following purposes:



–
bringing the Rules into line with the Law of the Republic of Kazakhstan "On Securities Market" (hereinafter – the Law), into which have been made changes and additions by the Law of the Republic of Kazakhstan "On Making Changes and Additions to Certain Legal Acts of the Republic of Kazakhstan on Regulation of Banking Activities and Financial Organizations to Minimize Risks" (effective from February 1, 2012), including in terms of requirements for:




offering and placement on the organized market of the Republic of Kazakhstan of securities of residents of the Republic of Kazakhstan, issued on the territory of a foreign country;




placement of bonds, an issue prospectus of which stipulate their circulation on both the organized and unorganized markets or only on the organized market;



–
exclusion of cases of non-execution of norms of Article 22 of the Law of placement of bonds, issue prospectus of which stipulate their circulation on both the organized and unorganized markets or only on the organized market through setting the additional listing requirement to the bonds issue prospectus;



–
revision of the existing version of the requirement related to placement of not less than 20 % of shares through the KASE trading system;



–
setting requirements related to provision to the exchange of documents, attesting securities placement on the organized market, to control execution of norms of the Law and Rules;



–
clarification of the simplified listing procedure application;



–
setting the requirement for existence in securities of the CFI code;



–
extension of time of trades opening in shares, admitted to the exchange official list for IPO purposes;



–
exception for Islamic securities of the mandatory requirement on trades opening;



–
improvement of transparency of securities issuers owners structure through the requirement for disclosure in a memorandum of the information on final beneficiaries;



–
editorial clarifications, including those excluding overlapping requirements for disclosure in an investment memorandum of the information.

27.
Changes # 2 to Regulations on Listing Commission

Date of approval:
April 26, 2012

Approved:
Board of Directors

Effective date:
June 11, 2012

Comments:
the changes have been made for purposes of aligning the text of the Regulations with the Act of the Republic of Kazakhstan "On securities Market", to which changes and additions have been made by the Act of the Republic of Kazakhstan "On Introducing Changes and Additions to Some Legal Acts of the Republic of Kazakhstan regarding Regulation of Banking Operations and Financial Institutions in Terms of Risk Minimization" (made effective from February 1, 2012), including with regard to:



–
clarification regarding cases of excluding consideration of issues of simplified listing of securities from responsibilities of the Listing Commission;



–
extending the list of persons who do not have the right to vote during taking of decisions regarding listing, de-listing or changing the category (sub-category) of securities list.



In addition, editorial clarifications have been introduced into the Regulations.

28.
Rules for Detection and Prevention of Cases of Wrongful Use of Insider Information, Manipulation in Stock Market

Date of approval:
May 28, 2012

Approved:
Board of Directors

Effective date:
July 2, 2012


Comments:
the Rules define the procedure of preliminary check by the Exchange of deals in securities with regard to the possibility of their classification as suspicious and measures to detect and prevent cases involving wrongful use of insider information, manipulation in the stock market.



From July 2, 2012 Instruction on Preliminary Check of Securities Transactions with Regard to the Possibility of Their Classification as Suspicious was considered invalid.

29.
Change # 13 to Rules on Securities Exchange Trading

Date of approval:
May 28, 2012

Approved:
Board of Directors

Effective date:
July 2, 2012


Comments:
the change has been made for purposes of executing regulations of the Act of the Republic of Kazakhstan "On Introduction of Changes and Additions to Some Legal Acts of the Republic of Kazakhstan regarding Regulation of Banking Activities and Financial Organizations in Terms of Risk Minimization".

30.
Change # 3 to General Terms of Securities Trading Results Based Settlements

Date of approval:
May 28, 2012

Approved:
Board of Directors

Effective date:
July 2, 2012


Comments:
the change has been made in pursuance of norms of the Law of the Republic of Kazakhstan "On Making Changes and Additions to Certain Legal Acts of the Republic of Kazakhstan on Banking Activities and Financial Organizations on Risks Minimizing".
31.
Change # 1 to Rules of Defining Sizes, terms and Order of Listing Fees Payment

Date of approval:
August 29, 2012

Approved:
Board of Directors

Effective date:
September 1, 2012


Comments:
the changes have been made to:



–
bring into line with requirements of the Tax Code of the Republic of Kazakhstan on recognition as the exchange income of earnings on listing fees and timely calculation and payment of taxes on the income;



–
exclude nonperforming benefit on payment of annual listing fee for most liquid securities, introduced to motivate issuers to offer their shares among an unlimited range of persons and shares market development.



In addition, the changes stipulate editorial clarifications.

32.
Changes and Additions # 2 to Методику оценки ценных бумаг

Date of approval:
September 27, 2012

Approved:
Board of Directors

Effective date:
November 19, 2012


Comments:
the amendments stipulate the following:



–
The duration of the time period during which deals are selected with their parameters to be used for evaluation of non-indexed government securities (GS), was changed from the fixed to a floating one. It means that:



–
the duration of the mentioned period must make up at least 60 and not exceed 180 calendar days and dividable by 30 calendar days;



–
the mentioned period must include at least 25 successful days for GS of each sub-group;



–
change in the yield of non-indexed GS brought about by their scheduled re-evaluation must be minimum possible, however it should utmost reflect the change in the current market situation for those GS;



–
the duration of the mentioned period should be minimal under observation of conditions mentioned above;



–
for purposes of bringing in line with the current procedure of calculating market prices on non-government bonds quoted at KASE in currency units and whose features and issue terms do not allow a correct calculation of their price in percentage of the face value, it is meant that such bonds are valued in units of quotation currency at KASE;



–
the procedure was defined for application of market prices established as a result of an extraordinary re-evaluation. Such re-evaluation may be undertaken following a decision of the Committee on Indices and Securities Valuation at emergence of circumstances which could not be taken into account at the moment of a scheduled valuation.

33.
Changes and Additions # 1 to Rules of Conducting Subscription to Shares

Date of approval:
October 25, 2012


Approved:
Board of Directors

Effective date:
November 5, 2012


Comments:
the amendments were made due to supplementing Rules of Description of Confirmation System at subscription; reduction of settlements period on deals from five to three working days, introduction of norms in relation to commission fees to Regulations on membership Fees Exchange Dues.



In addition, the Rules were supplemented by editorial clarifications.

34.
Addition # 2 to Rules of Conducting Subscription to Shares

Date of approval:
November 21, 2012


Approved:
Board of Directors

Effective date:
November 26, 2012


Comments:
the addition stipulates that during implementation of the Program "People's IPO" upon an initiative of Sovereign Wealth Fund Samruk-Kazyna and with the written consent of the seller and Central Securities Depository the Exchange Managing Board may change deadlines set by the Rules with regard to acceptance of orders from buyers, receipt and forwarding of the registry of orders accepted and registry of orders satisfied, as well as deadlines for settlements.

35.
Changes # 3 to Methodology of Securities Valuation

Date of approval:
November 29, 2012

Approved:
Board of Directors

Effective date:
April 1, 2013


Comments:
changes have been made due to reduction of requirements market-makers minimum mandatory quotations, set forth by Regulations on Market Makers: on shares - from the 3,000-fold of the monthly calculation index (MCI) to a 2,000-fold of MCI, on corporate bonds - from the 2,000-fold to a 1,000-fold of MCI. In the Methodology were reduced the minimum volumes of orders used by KASE for CS valuation purposes: on shares - from the 3,000-fold of the monthly calculation index (MCI) to 2,000-fold of MCI, on corporate bonds - from 2,000-fold to 1,000-fold of MCI. The procedure of use of those orders for valuation purposes remained the same.



Besides, special clauses on correspondence of the minimum volume of an order used for purposes of valuation of particular bonds with the minimum volume of mandatory quotations of the market-maker for those bonds were removed from the Methodology text.

36.
Changes and Additions # 7 to Listing Rules

Date of approval:
December 26, 2012

Утвержден:
Board of Directors

Effective date:
not given effect

Comments:
the amendments were made for purposes of:



–
setting the requirement for presentation by listed companies of annual reports, according to which the requirement for presentation of annual reports for 2012 carries a recommendation character, those for 2013 and onwards – mandatory for fulfillment;



–
bringing the Rules in line with amendments made to resolution # 77 of the Management Board of the Agency of the Republic of Kazakhstan on Regulation and Supervision of Financial Market and Financial Organizations of May 26, 2008 "On requirements for issuers and their securities (being) admitted to circulation on the stock exchange, as well as to separate categories of the stock exchange's list" and Order # 04.2-09/119 of the Chairman of the Agency of the Republic of Kazakhstan for Regulation of Activities of the Regional Financial Center of Almaty "On setting of requirements for issuers whose securities are supposed to be included or have been included in the list of the regional financial center of Almaty, as well as for such securities" dated May 8, 2008 and regarding the listing of securities of the organization focused on improvement of the quality of the loan portfolios of second-tier banks set up by the National Bank of the Republic of Kazakhstan which owns 100 % of voting shares of that organization;



–
setting of the requirement for the number of listed shares according to which the total number of authorized common shares of a listed company must be at least 100,000 pieces, preferred shares – at least 10,000 pieces;



–
providing listed companies with a chance to rectify within one calendar month the incompliance of securities they issued with requirements of the market-maker and rating assessment;



–
specifying of the list of documents presented to the exchange for purposes of the listing of shares being the underlying assets of depository receipts which simultaneously with those shares undergo the listing on a foreign stock exchange;



–
changing of the form of disclosure of information on affiliated persons and insiders of the listed company in accordance with requirements of the authorized body;



–
changing of penalties imposed on the listed company due to its incompliance or temporary incompliance with requirements for information disclosure, as well as the procedure of calculation such penalties;



–
excluding the mandatory requirement for opening of trading for bonds issued under restructuring program of the listed company;



–
supplementing of the list of events at who emergence securities trading may be suspended in accordance with the legislation of the Republic of Kazakhstan;



–
introducing other procedure-related and editorial specifications.

Foreign Currencies Market
37.
Change # 2 to Rules on Conclusion of Deals at Foreign Currency Trades (Dealer Code)

Date of approval:
May 28, 2012

Approved:
Board of Directors

Effective date:
July 2, 2012


Comments:
the change has been made for purposes of executing regulations of the Act of the Republic of Kazakhstan "On Introduction of Changes and Additions to Some Legal Acts of the Republic of Kazakhstan regarding Regulation of Banking Activities and Financial Organizations in Terms of Risk Minimization".

38.
Change # 21 to Rules on Execution of Settlements on Foreign Currency Trades Results

Date of approval:
May 28, 2012

Approved:
Board of Directors

Effective date:
July 2, 2012

Comments:
the change has been made for purposes of executing regulations of the Act of the Republic of Kazakhstan "On Introduction of Changes and Additions to Some Legal Acts of the Republic of Kazakhstan regarding Regulation of Banking Activities and Financial Organizations in Terms of Risk Minimization".
Repo Market
39.
Rules of Repo Transactions Execution - new version

Date of approval:
February 29, 2012


Approved:
Board of Directors

Effective date:
April 23, 2012


Comments:
the new edition of the Rules summarizes all changes and additions made to them. In addition, due to absence of a mechanism for notifying repo transactions agents in case of their failure and termination of a closing repo transaction, additions have been made to the Rules, according to which KASE:



–
not later than two working days after the termination of a closing repo transaction, it shall notify the closing repo transaction agents of its termination;



–
not later than two working days after receipt of information from Central Securities Depository it shall notify repo transaction’s agents in written of unblocking the repo transaction’s subject and its termination.



From April 23, 2012 the previous Rules version was recognized invalid.

40.
Change # 1 to Rules of Repo Transactions Execution

Date of approval:
May 28, 2012

Approved:
Board of Directors

Effective date:
July 2, 2012

Comments:
the change has been made for purposes of executing regulations of the Act of the Republic of Kazakhstan "On Introduction of Changes and Additions to Some Legal Acts of the Republic of Kazakhstan regarding Regulation of Banking Activities and Financial Organizations in Terms of Risk Minimization".

Clearing
41.
Rules of Execution of Clearing Activities on Deals in Financial Instruments

Date of approval:
May 14, 2012

Approved:
Board of Directors

Effective date:
July 23, 2012

Comments:
the Rules have been developed in order for KASE to obtain a license for execution of clearing activities involving deals in financial instruments and  define the terms and order of execution by the clearing organization of clearing activities involving deals in financial instruments, activities of the central counteragent, as well as interaction of the clearing organization with clearing participants of trades and other organizations.



From July 23, 2012 were recognized invalid Rules of Execution of Clearing Activities on Derivatives Market and Regulations on Derivatives Market Reserves and Guarantee Funds.

42.
Order of Execution of Monitoring and Control of Trades Clearing Participants

Date of approval:
May 14, 2012

Approved:
Board of Directors

Effective date:
July 23, 2012

Comments:
the Order defines the requirements for information disclosure by trades clearing participants, the order of checking trades’ clearing participants and deadlines for formalizing results of such checks, as well as measures taken with regard to trades clearing participants, which do not meet requirements of the current legislation of the Republic of Kazakhstan and internal documents of the clearing organization.

43.
Methodology of Evaluation of Clearing Participants

Date of approval:
May 28, 2012

Approved:
Board of Directors

Effective date:
July 1, 2012


Comments:
the Methodology has been developed in order for KASE to obtain a license for execution of clearing activities on deals in financial instruments and defines the methodology for evaluation of financial position of clearing participants and calculation of the limits for open positions. The evaluation is carried out for purposes of obtaining the status of a clearing participant and Exchange members' compliance with it.
44.
Changes and Additions # 1 to Order of Execution of Monitoring and Control of Trades Clearing Participants

Date of approval:
October 31, 2012

Approved:
Board of Directors

Effective date:
January 9, 2013

Comments:
the amendments stipulate the following:



–
documents were specified in accordance with which monitoring and control of clearing participants for compliance with requirements of the legislation of the Republic of Kazakhstan regarding availability of a proper risk management system will be carried out;



–
the schedule of executing extraordinary checks of clearing participants;



–
the procedure and deadline for preparation of summary reports on financial position and results of checks of clearing were determined;



–
the procedure and deadline for presenting of summary reports on financial position and results of checks of clearing to KASE Managing Board were determined;



–
measures were specified, taken with regard to clearing participants, in case they have committed violations.



In addition, editorial amendments were made to the Order.

45.
Changes and Additions # 1 to Rules of Clearing Activities on Deals in Financial Instruments

Date of approval:
November 26, 2012

Approved:
Board of Directors

Effective date:
May 1, 2013

Comments:
the amendments stipulate:



–
procedures on defining net obligations / net requirements of clearing participants;



–
need in connection of clearing participants to the system of electronic documents exchange;



–
need in opening bank account (accounts) on KASE by clearing participants of the derivatives market to register their margin and guarantee fees.



In addition, the amendments describe the methodology of valuation of the reserve fund and have editorial and clarification character.

Banking Activities
46.
Rules of Conducting Banking Transactions

Date of approval:
May 14, 2012

Approved:
Board of Directors

Effective date:
May 1, 2013

Comments:
determine terms and procedure of conducting by the Exchange as a non-banking organization of:



–
the opening and refusal to open, maintaining and closing of client bank accounts in the national and foreign currencies;



–
transferring of funds on client bank accounts for execution (settlement) of exchange transactions in particular financial instruments following instructions of the (clearing system) Exchange;



–
transferring of funds on client bank accounts following changes in their obligations on (full or partial) securing of deals (being) concluded and (or) in case of execution of functions of a payment agent on payout and transfer of income on financial instruments at their redemption;



–
other functions and tasks related to execution by the Exchange of particular types of banking operations based on the appropriate license.

47.
On Commission Fees on Banking Transactions

Date of approval:
May 14, 2012

Approved:
Board of Directors

Effective date:
May 1, 2013


Comments:
the document was developed in pursuance of norms of the Rules of Conducting Banking Transactions and determines the amounts of commission fees for KASE's baking services, as well as the terms and procedure of their charging.
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