Справочная информация

Reference information

Table 60. List of KASE internal documents and amendments to KASE internal documents, approved in 2011
General Part
1.
Strategy of Kazakhstan Stock Exchange development for 2011–2013


Approval date:
February 24, 2011

Утверждено:
Board of Directors

Comments:
define KASE development main areas for 2011-2013.

2.
Main provisions of Kazakhstan Stock Exchange information policy

Approval date:
March 15, 2011

Approved:
Board of Directors

Effective date:
March 16, 2011


Comments:
define main principles and order of KASE information policy in relation to interaction with stakeholders (including the mass media) and own staff.

3.
Change No. 3 to Regulations on Terms of Commercial provision of Exchange Market Data in Real Time

Approval date:
March 15, 2011

Утверждено:
Board of Directors

Effective date:
April 1, 2011


Comments:
the change stipulates the decrease of tariffs for provision of exchange market data in real time and to its vendors in an average by 35 %.

4.
Rules of Exchange information dissemination

Approval date:
April 28, 2011

Approved:
Board of Directors

Effective date:
July 1, 2011


Comments:
the Rules new version has been developed due to giving effect from March 16, 2011 of KASE internal document "Main Provisions on Information Policy of Kazakhstan Stock Exchange", which was designed with a revised edition of the Rules in mind. In addition, the Rules previous version did not have an exhaustive description of certain types of exchange information; has old ways of dissemination of particular types of exchange information; did not have main and additional norms of dissemination of particular types of exchange information; did not have definition of the most reliable source for main types of exchange information; did not have clear division of exchange information into the one disseminated free of charge and the one provided against payment of a fee.



The most important distinctions of the new edition of the Rules from the current one are the following ones.



1.
The classification of exchange information has been updated and arranged (including through incorporating of real-time, delayed and derived market data).



2.
Main and additional ways of dissemination of particular types of exchange information have been determined.



3.
Priority sources of the most important exchange information have been determined, which should be used in case of deviations arising between various publications made by the Exchange.



4.
Clear division of exchange information into the one disseminated free of charge (disseminated freely) and the one supplied against payment of a fee) has been made. At the same time it is determined that only information products are distributed against payment of a fee: exchange information arranged, classified, and processed with the purpose of its selling.



5.
A regulation has been set according to which the Exchange may draw a third party (an authorized agency) for dissemination of its information products.



6.
Conditions of the secondary dissemination of exchange information have been 
determined.



7.
Regulations regarding limitation of the Exchange’s responsibility when distributing exchange information have been supplemented. In particular, a definition has been introduced into the text of the Rules according to which exchange information disseminated cannot serve as a recommendation for making any transaction on the financial market.

5.
Policy on Kazakhstan Stock Exchange Risk Management

Approval date:
May 31, 2011

Утверждено:
Board of Directors

Effective date:
July 1, 2011


Comments:
The Policy defines goals objectives, principles, main components and organization of risk management, and the list of participants of the risk management process, their functions, authorities and responsibility.

6.
Regulations on Board of Directors Committee on Budget and Strategic Planning

Approval date:
May 31, 2011


Approved:
Board of Directors

Effective date:



Comments:
the Regulations determine the status, authorities, composition, operation mode and responsibilities of KASE Board of Directors’ Committee for Budget and Strategic Planning as well as rights and liabilities of its members.
7.
Policy of Kazakhstan Stock Exchange Activities Continuity Management

Approval date:
June 30, 2011


Approved:
Board of Directors

Effective date:
September 1, 2011


Comments:
the Policy defines main goals, objectives and phases of exhcnage activities continuity management.
8.
Additions and changes No. 1 to Regulations on Board of Directors Expert Committee

Approval date:
August 31, 2011


Approved:
Board of Directors

Effective date:
September 27, 2011


Comments:
The need for making amendments was caused by introduction from August 23, 2011 of the revised version of KASE internal document "Methodology of Securities Valuation", in accordance with which the competency of the Expert Committee of the Exchange’s Board of Directors (Committee) includes definition of some parameters necessary for valuation of government securities (GS), namely notes of the National Bank, MEKKAM, MEOKAM and MEUKAM. In this respect, powers of the Committee have been extended with taking into account of the function involving separation of non-indexed GS of the Republic of Kazakhstan into groups for the purpose of their market valuation and definition of parameters of such groups. Moreover, the text of the Regulations has been edited due to the abolition of the Agency of the Republic of Kazakhstan on Regulation and Supervision of Financial Market and Financial Organizations.
9.
Change No. 1 to Regulations on Listing Commission

Approval date:
October 6, 2011


Approved:
Board of Directors

Effective date:
November 11, 2011


Comments:
the amendments to these Regulations are of editorial and clarification character due to elimination of the Agency of the Republic of Kazakhstan on Regulation and Supervision of Financial Market and Financial Organizations and the Agency of the Republic of Kazakhstan on Regulation of Activities of the Regional Financial Center of Almaty and delegation of their functions to the National Bank of the Republic of Kazakhstan, and procedures on an absentee voting of the Listing Commission members.
10.
Changes No. 1 в Regulations on the Board of Directors Committee on Issuers Financial Reporting and Audit

Approval date:
October 06, 2011


Approved:
Board of Directors

Effective date:
November 11, 2011


Comments:
the amendments to these Regulations are of editorial and clarification character due to elimination of the Agency of the Republic of Kazakhstan on Regulation and Supervision of Financial Market and Financial Organizations and the Agency of the Republic of Kazakhstan on Regulation of Activities of the Regional Financial Center of Almaty and delegation of their functions to the National Bank of the Republic of Kazakhstan, and bringing the Internet resource (website) definition into line with the legislation of the Republic of Kazakhstan.
11.
Changes No. 1 to Regulations on Kazakhstan Stock Exchange Board of Directors Activities

Approval date:
06 октября 2011 года


Approved:
Board of Directors

Effective date:



Comments:
the changes stipulate that notification of the Board of Directors members on the Board of Directors meeting must be sent not later than five working days before this meeting date (earlier not later than three days) for timely notification of the Board of Directors members; the materials on the meeting agenda must be provided to the Board of Directors members five days before this meeting (earlier three days before) for timely and detailed familiarization of the Board of Directors members with the meeting materials.

12.
Kazakhstan Stock Exchange Accounting Policy

Approval date:
October 27, 2011


Approved:
Board of Directors

Effective date:
January 1, 2012


Comments:
the Policy describes principles, basics, conditions, rules and practice adopted by the Exchange for development and submission of financial statements. The basis for the accounting policy forming are international standards of financial reporting, which admit alternative ways of demonstration of economic activities, assets, equity capital, liabilities and results of activities.

KASE members
13.
Additions No. 16 to Regulations on Membership

Approval date:
February 24, 2011


Approved:
Board of Directors

Effective date:
June 24, 2011.


Comments:
the additions regulate the order of payment and accordingly exemption from payment of monthly membership fees for newly admitted to trades and remove from participation in trades of KASE members.

14.
Changes No. 2 to Rules of Market-Makers Activities

Approval date:
March 29, 2011

Approved:
Board of Directors

Effective date:
July 1, 2011


Comments:
amendments were made to Appendix 2 "Specification of status of a market-maker for stock market members", Appendix 4 "Specification of status of a market-maker for US dollar" and Appendix 5 "Specification of status of a market-maker for Russian Federation Ruble" to the Rules:



–
the spread between the best mandatory quotations for US dollar market-makers has been set as a value not exceeding KZT0.1 with a net position of up to USD2,000,000;



–
the spread between the best mandatory quotations for Russian ruble market-makers has been set as a value not exceeding KZT0.01 with a net position of up to RUR30,000,000;



–
the volume of mandatory quotation for bonds market makers is set in the size 2, 000 MCI;



–
the volume of mandatory quotation for US dollar market-makers has been set as being not less than USD500,000 except for cases when the acceptance of a mandatory quotation may lead to an increase in the market-maker’s net position by an amount exceeding USD2,000,000 during a trading day;



–
the volume of mandatory quotation for Russian ruble market-makers has been set as being not less than RUR3,000,000 during a trading day;



–
US dollar market-makers may refuse displaying the mandatory quotation in case the net position’s amount has reached USD2,000,000 during a trading day.

15.
Additions No. 2 to Rules on Issue, Receipt and Use of Trading System Access Passwords and Personal Identification Numbers for Access to Operation of Trading System

Approval date:
May 31, 2011

Approved:
Board of Directors

Effective date:
July 20, 2011


Comments:
additions have been made in order to reduce the risk of disclosure of the confidential information and relate to requirements for the frequency of change of user passwords (every 60 days) and saving the history of previous passwords.



In addition, the Rules were supplemented by a requirement for automatic blocking of user access to the trading system:



–
if a user has not operated the trading system for 60 days;



–
in case of entry of a wrong password for three times in a row.

16.
Rules of Annual Rewarding the Most Distinguished Members of Kazakhstan Stock Exchange

Approval date:
June 27, 2011

Approved:
Management Board

Effective date:
July 1, 2011, excluding sub-item 5) of item 2


Comments:
the most substantial distinctions of the Rules new version are as follows:



–
the "Derivatives Market Leader" nomination has been added, the rewarding on which KASE will start based on sufficient activities on the futures contracts market;



–
the "Exchange Currency Market Leader" nomination (later will be published a separate news) has been removed;



–
has been added KASE member activity indicator adjustment mechanism in case of a fair competition principles violation.



The Rules have been supplemented with editorial amendments; the document name was changed and were made amendments improving the document structure.

17.
Change and additions No. 4 to Methodology of Kazakhstan Stock Exchange Members Activity Indicators Calculation

Approval date:
June 27, 2011

Approved:
Management Board

Effective date:
July 1, 2011


Comments:
the amendments:



–
define the algorithm for calculation of KASE members’ activity in futures contracts trading sector;



–
furnish KASE Management Board with the right to refusing for any reasons to compose activity rankings for any sector of the exchange market;



–
expand KASE’s options in terms of use and publication of activity indicators.

18.
Addition No. 17 to Regulations on Membership

Approval date:
October 27, 2011

Approved:
Board of Directors

Effective date:
December 28, 2011


Comments:
the addition stipulates the requirement for KASE members–banking organizations to provide KASE with the monthly report on their currency positions.

19.
Changes No. 3 to Rules of Market-Makers Activities

Approval date:
October 27, 2011

Approved:
Board of Directors

Effective date:
February 1, 2012


Comments:
according to the amendments:



–
were changed names of lists of liquid and illiquid securities due to the upcoming changes to KASE internal document "Methodology of Securities Liquidity Indicators Defining", according to which liquid securities (as previously defined) will relate to the list of the first class liquidity securities; securities with the average and low liquidity rate will relate to the second class of liquidity; securities in which opened trades, but no deals were made will relate to the third class of liquidity;



–
the Risk Committee name was changed to "the Committee on Indices and Securities Valuation" in compliance with the KASE Management Board decision of June 10, 2011 on making changes to Regulations on Risk Committee.

Securities Market
20.
Changes No. 1 Methodology of Securities Liquidity Indicators Defining

Approval date:
March 15, 2011

Approved:
Management Board

Effective date:
March 15, 2011

Comments:
the amendments have been made in order to simplify the composing procedure for lists of liquid and illiquid securities and procedure of their actualization and stipulate the following.



1.
the periodicity of composing lists of liquid and illiquid securities has been amended. According to the amendments, these lists will be composed by the Exchange once every two months, and not quarterly as was meant before.



2.
lists of liquid and illiquid securities will be formed on the twenty third date of each odd month of each year (or on the following day if such date coincides with a day-off or holiday in Kazakhstan) and will be effective beginning from the first date of the month following the month when the mentioned lists were composed.



3.
a permanently valid threshold value for the securities’ liquidity indicator has been set at 0.700. Securities characterized by an equal or higher value of the liquidity indicator will be included into the list of liquid securities, the rest – into the list of illiquid securities. Previously, KASE Management Board reviewed the threshold value on a quarterly basis.



4.
for composing the lists of liquid and illiquid securities, KASE calculates values of the securities’ liquidity indicator for each denomination out of securities included in KASE lists, based on parameters of transactions which were made in given securities in KASE trading system within sixty calendar days preceding the settlement date. Previously, calculations included parameters of deals made during two consecutive quarters preceding the month in which the mentioned lists were composed.

21.
Methodology of Securities Valuation

Approval date:
March 31, 2011


Утверждено:
Board of Directors

Effective date:
August 23, 2011


Comments:
the Methodology of Securities Valuation new version has been developed based on the previous version of this document. The need in development of the Methodology new version was caused by the following reasons: the Methodology previous version did not set the order of valuation of certain types of securities (e.g., MAOKAM, bonds of international financial organizations); the yield values of non-indexed GC of the Republic of Kazakhstan with the term before maturity over 1,460 days were defined based on the data of auctions on offering and/or additional offering of such GS, which did not allow considering the secondary market structure at their valuation, and led to overestimation or underestimation of some securities of this type; at valuation of "short" GS was used the logarithmic trend equation, the diagram of which has the standard type that in some cases did not allow calculation of concrete market prices of corporate bonds, which have the complex structure and are traded on the exchange at "dirty" prices (including an accrued but not paid interest) or at "net" prices (excluding accrued but not paid interest), but without a possibility of their yield calculation in the trading system. In addition, the Methodology was amended many times, which complicated the document structure.



The Methodology new version contains the following significant changes.



1.
all non-indexed GS (MEKKAM, MEOKAM, MEUKAM and notes of the National Bankи) have been united in one group; their valuation will be made based on yield values which were obtained by approximating of transactions’ parameters 60 calendar days before the valuation date.



2.
indexed GS (MOIKAM, MEUJKAM and MUIKAM) have been united into one group; their valuation will be made based on the projected (according to the inflation rate) yield to maturity.



3.
MAOKAM have been groped separately; their market prices will be calculated based on their yield values from transactions in the past 15 effective days preceding the valuation date (if the number of effective days is not sufficient – based on the value of the security’s current coupon).



4.
the procedure of valuation of municipal GS has been changed; however it remained similar to the procedure of valuation of corporate bonds.



5.
the procedure of valuation of foreign government (FGS) securities and securities of international financial institutions (IFOS) has been determined similar to the procedure of valuation of corporate bonds issued according to the legislation foreign states.



6.
Criteria of shares’ liquidity have been removed from the Methodology; and for the market valuation the lists of liquid and non-liquid shares will be used with the lists being drawn up according to KASE internal document "Methodology of Securities Liquidity Indicators Defining".



7.
corporate bonds are valued at the price of the best ask quotations (and not at the yield of those quotations, as it was the case before), whereas:



–
bonds traded in "net" prices, are valued daily ("net" price determined based on the best ask prices once a week, plus the interest accrued as on the date of valuation);



–
bonds traded in "dirty" prices are valued once a week based on the best ask quotations.

22.
Changes and additions No. 6 to Regulations on Trading Methods

Approval date:
March 31, 2011

Approved:
Board of Directors

Effective date:
July 1, 2011


Comments:
the amendments stipulate:



–
that at conducting special trades the maximum size of one lot at offering (sale, buy-out, purchase) may not exceed 5 % of the proposed amount of the financial instrument being offered (sold, bought out, purchased). There had not been any such limit before. It has been introduced in order to create competitive environment at trades, where the trades initiator’s work with a foregone counteragent would be complicated by a higher than before likelihood of a broad range of investors participating in the special trades, since blocks of shares to be offered at the trades may not be sold as a single lot;



–
when submitting a request to KASE for conducting special trades, their initiator will now have to indicate the seller’s bank details for crediting of money in order to avoid a possibility of transferring the money directly to the seller’s client. With the purpose of implementing this amendment the term "bank account" has been introduced into the Regulations, meaning "a bank account of a KASE member or an issuer in Kazakhstan tenge opened at a bank – resident of the Republic of Kazakhstan, which is used for crediting of money coming in from KASE".

23.
Regulations on Settlements for Securities Transactions under T+0 scheme with Full Coverage (gross-settlements)

Approval date:
May 31, 2011

Утвержден:
Board of Directors

Effective date:
September 12, 2011

Comments:
the Regulations new version does not stipulate procedures of net settlements on Т+0, retains the effective Confirmation System operation mode.



Beginning from the Regulations effective date KASE internal document "Regulations of Settlements based on Securities Trading Results" is considered invalid.

24.
Changes and additions No. 4 to Listing Rules

Approval date:
August 22, 2011

Approved:
Board of Directors

Effective date:
September 21, 2011


Comments:
the amendments stipulate:



–
introduction of the requirement on mandatory placement of not less than 20 % of securities planned for placement by an organization – resident of the Republic of Kazakhstan, including on the territory of a foreign country, among Kazakhstan investors (via the KASE trading system) in case of demand;



–
introduction of the sanction in the type of delisting of these securities in case of this requirement violation.

25.
Changes and additions No. 5 to Listing Rules

Approval date:
October 6, 2011

Approved:
Board of Directors

Effective date:
December 30, 2011 (excluding item 4-3 of article 27, which sets the requirement to securities admission initiator on information disclosure on persons, having an access to a listed company insider information and will be given effect by a separate Management Board decision)

Comments:
the amendments were made for the purpose of:



–
editorial details, related to the abolition of the Agency of the Republic of Kazakhstan on Regulation and Supervision of Financial Market and Financial Organizations and Agency of the Republic of Kazakhstan  for Regulation of Activities of the Regional Financial Centre of Almaty and transfer of their authorities to the National Bank of the Republic of Kazakhstan, introduction of amendments to the Act of the Republic of Kazakhstan "On Joint-Stock Companies" and normative legal acts setting listing requirements;



–
procedural details related to introduction of terms "originator" and "IPO", changes and additions made to normative legal acts setting listing requirements, exclusion from the Listing Rules of the chapter about listing fees, specifying terms on procedures regarding inclusion of securities into the official list, transfer of securities from a higher category (sub-category) into a lower one and de-listing of securities;




introduction of additional requirements, including those regarding disclosure of information on persons having access to insider information of a listed company, disclosure by second category listed companies of information and documents in English, as well as while determining terms under which trading in securities can be opened later than date fixed by the Listing Rules.

26.
Additions and changes No. 7 to Regulations on Trading Methods 

Approval date:
October 6, 2011

Approved:
Board of Directors

Effective date:
not given effect

Comments:
the amendments have been made due to introduction of the new trading method – the subscription method, whereas a seller may choose whether to satisfy any of orders submitted to the trading system in full or partially, and they are concerned with description of parameters, date and time of conducting trading by this method. Execution of trading by subscription method is specified by a separate KASE internal document.



In addition, the amendments:



–
regulate the procedure of executing repeated special trading sessions;



–
determine measures aimed at preventing conclusion of agreed deals;



–
define the procedure of satisfying orders on securities whose list is determined by KASE Management Board, and long-term savings treasury bills of the ministry of finance of the Republic of Kazakhstan (MEUJKAM);



–
describe consequences of non-fulfillment of liabilities on deals concluded during special trading sessions.

27.
Change No. 1 to Rules of Government Securities Admission to Exchange Official List

Approval date:
October 6, 2011

Approved:
Board of Directors

Effective date:
November 11, 2011


Comments:
the change was made due to elimination of the Agency of the Republic of Kazakhstan on Regulation and Supervision of Financial Market and Financial Organizations and the Agency of the Republic of Kazakhstan on Regulation of Activities of the Regional Financial Center of Almaty and delegation of their functions to the National Bank of the Republic of Kazakhstan.

28.
Rules of Defining Amounts, Terms and Payment Procedure for Listing Fees

Approval date:
October 6, 2011

Утверждена:
Board of Directors

Effective date:
December 30, 2011


Comments:
the Rules have been developed in accordance with a prescription of the Agency of the Republic of Kazakhstan on Regulation and Supervision of Financial Market and Financial Organizations on the need for removing from KASE internal document "Listing Rules" norms regarding listing fees, and compiling those norms into a separate KASE internal document not subject to approval by the authorized body.



The Rules define amounts (rates), terms and payment procedure for listing fees charged for consideration of applications for inclusion of securities into KASE official list (for grating approval for inclusion into the official list of bonds supposed for issuing in accordance with the legislation of states other than the Republic of Kazakhstan, applications for transfer of securities from a lower category (sub-category) into a higher one or from the Non-Rated Debt Securities category into the Rated Debt Securities category, listing fees charged for inclusion of securities into KASE official list and their presence therein, as well as for issue of a preliminary conclusion on the possibility of inclusion of securities into KASE official list..

29.
Changes No. 1 to Methodology of Securities Valuation

Approval date:
October 27, 2011

Approved:
Board of Directors

Effective date:
February 1, 2012


Comments:
according to amendments:



–
names of lists of liquid and illiquid securities were changed due to changes to KASE internal document "Methodology of Securities Liquidity Indicators Defining", according to which liquid securities (current definition) will relate to the list of the first class liquidity securities; non-liquid securities (current definition) have been divided into the second and third class of liquidity;




the Risk Committee name was changed to "the Committee on Indices and Securities Valuation" in compliance with the KASE Management Board decision of June 10, 2011 on making changes to Regulations on Risk Committee.

30.
Additions and change No. 34 to Regulations of Trades and Confirmation System Operation

Approval date:
October 27, 2011


Approved:
Management Board

Effective date:
November 21, 2011

Comments:
the amendments have been developed in compliance with decision of the Council on Financial Stability and Development of Financial Market of the Republic of Kazakhstan.



The amendments stipulate that trades in securities (shares, corporate bonds and government bonds), executed by the continuous counter auction are transferred to the standby mode, during which they are executed by the Frankfurt trades method:



–
in case of coincidence or crossing of prices, indicated in the counter orders for selling and buying shares, admitted to circulation on KASE in case of no deals in these shares during 5 and more calendar days;



–
in case of coincidence or crossing of prices, indicated in the counter orders for selling and buying bonds, admitted to circulation on KASE.

31.
Changes No. 8 to Rules of Admittance to Circulation of International Financial Organizations Securities

Approval date:
November 30, 2011

Approved:
Board of Directors

Effective date:
January 16, 2012

Comments:
the amendments stipulate that initiators of admittance of international financial institutions (IFI) securities may be represented not only by KASE members, but also by IFIs issuing those securities. According to the previous version of the Rules, initiators of admittance of IFI securities could only be KASE members which had a license for executing brokerage and dealing operations at the stock market with the right to maintain client accounts as a nominal holder.

32.
Changes No. 2 to Methodology of Securities Liquidity Indicators Defining

Approval date:
December 21, 2011

Утвержден:
Management Board

Effective date:
January 23, 2012

Comments:
according to the changes:



–
the Risk Committee's name was changed to "Committee on Indices and Securities Valuation";



–
an option of forming the liquidity rankings for particular securities is included;



–
a procedure of drawing up lists of securities of various liquidity classes (in the previous version of the Methodology, securities were divided not by liquidity class, but in lists of liquid and non-liquid securities) is defined.



In addition, clarifying and editorial amendments were made to the Methodology’s text.
33.
Changes No. 35 to Regulations of Trade and Confirmation System Operation

Approval date:
December 28, 2011

Approved:
Management Board

Effective date:
December 29, 2011


Comments:
the amendments stipulate that the starting time for acceptance by the Exchange of preliminary orders for purchase or sale of securities is moved from 10:45 a.m. to 11:05 a.m. Almaty time of the trading day. The 


the amendments are brought about by the need to open the acceptance period for preliminary orders on securities only after the end of the morning session in foreign currencies.
Foreign currencies market
34.
Changes and additions No. 1 to Regulations on Committee for Foreign Currencies Market 

Approval date:
October 27, 2011

Approved:
Board of Directors

Effective date:
December 28, 2011


Comments:
the amendments were made for purposes of:



–
editorial clarification due to elimination of the Agency of the Republic of Kazakhstan on Regulation and Supervision of Financial Market and Financial Organizations with its functions transfer to the National Bank of the Republic of Kazakhstan;



–
clarification of objectives and functions of the Committee for Foreign;


–
streamlining of the Committee members election procedure;



–
defining the new procedure of the Committee members election due to termination from July 1, 2011 of publication of KASE members activity rankings on the foreign currencies market.

35.
Changes and additions No. 20 to Rules on Execution of Settlements on Foreign Currency Trades Results

Approval date:
October 27, 2011

Approved:
Board of Directors

Effective date:
December 28, 2011

Comments:
the amendments have been made to improve the procedure of settlements on exchange trades in foreign currencies, and bring the Rules into line with current KASE and trades participants needs.

Repo market
36.
Change and addition No. 17 to Rules of Repo Transactions Execution

Approval date:
February 24, 2011


Approved:
Board of Directors

Effective date:
September 12, 2011


Comments:
the amendments stipulate that in case settlements on closing repo deals are executed on accounts controlled by Confirmation System users, only confirmation from a Confirmation System user is used to confirm the readiness for execution of such deals. The a message about the readiness to execute a closing repo deal has to be sent by a Confirmation System user to the trading system not later than 90 minutes before the end of the trading session during which that deal has to be executed.
37.
Change No. 18 to Rules of Repo Transactions Execution

Approval date:
May 31, 2011

Утверждена:
Board of Directors

Effective date:
September 12, 2011


Comments:
the amendments have been made due to the introduction of the full secured T+0 Project and bringing of the Rules text into line with the KASE internal document "Regulations of Trades and Confirmation System Operation".

38.
Addition No. 19 to Rules of Repo Transactions Execution

Approval date:
July 20, 2011

Утверждена:
Board of Directors

Effective date:
September 12, 2011


Comments:
the additions stipulate obligations of a repo transaction participant, if it is a broker, acting on behalf of its client, to make deals on repo transactions according to that client order within an agreement on brokerage services provision that is a commission agreement. In relation to a repo transaction participant (broker), acting on behalf of its client without such agreement and provided circulation on KASE of a client of this participant  and/or other third party, the Board of Directors is entitled to impose a penalty on this participant in the size of 1,000 monthly calculation indices. In case of repeated aforesaid situation one and more times, the Board of Directors is entitled to exclude this participant  from KASE membership on all categories.

39.
Change and addition No. 20 to Rules of Repo Transactions Execution

Approval date:
August 31, 2011

Утверждена:
Board of Directors

Effective date:
October 17, 2011


Comments:
according to amendments responsibility of parties in case of untimely submission of a settlement confirmation on a closing repo transaction by a Confirmation System user is shown conspicuously (the deal is terminated, the responsibility is carried by the deal parties).



Prolongation of a nego repo transaction must be carried out on any trading day before the moment of opening of a trading session of the repo transaction closing day.



In addition, to the Rules text were made editorial and stylistic amendments.

40.
Change and additions No. 33 to Regulations of Trades and Confirmation System Operation

Approval date:
September 6, 2011

Утверждено:
Management Board

Effective date:
September 12, 2011


Comments:
the amendments have been made due to the change of the following parameters of financial instruments trading on KASE:



–
the start of acceptance of preliminary orders has been moved from 10:30 a.m. to 10:45 a.m. Almaty time (ALT);



–
the message on readiness to satisfy a repo closing deal must be sent to the trading system by the trades participant or the Confirmation System user not later than 16:45 ALT of the closing date;



–
the Confirmation System operation closure was moved from 17:20 to 17:30 ALT.

Futures contracts market
41.
Change and additions No. 1 to Rules of Execution of Clearing Activities on Futures Contracts Market

Approval date:
January 31, 2011


Approved:
Board of Directors

Effective date:
April 4, 2011


Comments:
the amendments:



–
regulate the time of submission of a request from a KASE member for transfer of money from a margin account or guarantee fee account, as well as the time of execution of such request by KASE;



–
specify the procedure for establishment of the settlement price of derivative contracts, including cases when during a trading session no deals were made in a particular series of derivative contracts.

42.
Change No. 2 to Regulations on Futures Market Reserves and Guarantee Funds

Approval date:
February 24, 2011

Approved:
Board of Directors

Effective date:
April 13, 2011


Comments:
the amendment stipulates that KASE Reserves Fund resources shall be kept on its bank accounts.

43.
Changes and additions No. 2 to Rules of Execution of Clearing Activities on Futures Contracts Market 

Approval date:
October 27, 2011

Approved:
Board of Directors

Effective date:
February 1, 2012


Comments:
according to changes the method of defining of a settlement price on each type of futures contracts will be defined not by the Rules, but of respective specifications of futures contracts; in addition the procedure of provision of money transfer order by KASE members has been clarified.

44.
Additions and changes No. 3 to Rules of Exchange Trading in Futures Contracts

Approval date:
October 27, 2011

Утверждено:
Board of Directors

Effective date:
February 1, 2012


Comments:
the amendments were made to extend the line of futures market exchange instruments and development of the domestic organized market of derivatives.


According to amendments financial instruments were split into two groups:



–
sector of currency futures contracts, consisting of futures contracts with a currency as the basic asset;



–
sector of stock futures contracts, consisting of futures contracts stock assets (shares, bonds, stock indices) as the basic asset.

45.
Changes No. 3 to Regulations on Futures Market Reserves and Guarantee Funds

Approval date:
October 27, 2011

Approved:
Board of Directors

Effective date:
February 1, 2012


Comments:
the changes were made due to inclusion to KASE internal document "Rules of Exchange Trading in Derivative Instruments" the term "sector of futures contracts".

46.
Changes No. 20 to Regulations on Membership Fees and Exchange Dues

Approval date:
October 27, 2011

Approved:
Board of Directors

Effective date:
February 1, 2012


Comments:
according to the changes commission fees on the futures market will be reduced and additional discounts will be provided when making deals leading to opening and closing of a futures contract position during one trading session.
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