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WHOEKC AENTOBOU AKTUBHOCTU (PMI®)
OBPABATbIBAIOLLIMX OTPACJ/IEA KASAXCTAHA
OT FREEDOM HOLDING CORP.

fAHBapb: 06bEMbI NPOU3BOACTBA NMPOAO/IXKAIOT PacTH,
OJHaKo LieHoBas MHONAUNSA YCUNMBaETCA

Ha6nopaeTcs poct 06beMOB NPOU3BOACTBA, NO
TeMnam ycTynawLuii nokKasaTesnto npeablayLiero
mecsua

NHnaums ueH Ha pecypcbl JOCTUIIa CAMOrO
BbICOKOrO NMoKa3aTens 3a NATb MecsLeB

CpOKVI MOCTaBOK MOYTH CTa6VIJ1VI3VIpOBaJ1VICb

B Hauvane 2025 ropa B o6pabaTbiBatoLLEN MPOMbBILLNEHHOCTY
KasaxcTaHa nponomkaeTcs pocT 06beMOB MPON3BOACTBA,
HECKONbKO, BMpOYeM, 3aMe/INBLUNIACS MO CPaBHEHMIO C
nekabpem.

MpUTOK 3aKa30B MPOU3BOAUTENSIM MPOLOIHKAET PaCcTU. DTO
NPMBENO K POCTY O6BEMOB NMPOU3BOACTBA, 3aHATOCTU U
nokynaTeNbHOW akTUBHOCTW. B paboTe Liene NnocTaBok
HabnofaeTca NOYTW NoNHas cTabunmnsaums. B chepe
LleHoo6pa3oBaHNsa TEMN MHPAALNM LLeH Ha pecypchl
ycunanncs Ha GoHe cnaboCcTu HauMOHaNbHOWM BaloTbl, O4HAKO
3aPUKCMPOBAHO 3aMesIeHNE POCTA LIeH peanmn3aLmm.

MHaekc nenoBon akTUBHOCTU (PMI®) obpabaTbiBaOLMX
oTpacnen KazaxcTtaHa ot Freedom Holding Corp. (OH e —
Purchasing Managers' Index™ unu NHpekc meHeaxepoBs No
3aKyrnkam) B sHBape NpoLo/IKaeT Npe6bbiBaTb Bbile OTMETKM
50,0, 4To HabnofaeTCs y)Ke OAMHHAALATL MeCaLeB NOAPSA.
Mpwn aTOM Tekyllee 3HaYeHme (51,5) CHM3MNOCh MO CPaBHEHMIO
C peKkopAHbIM AekabpbckuMm (53,9), 4To yKa3biBaeT Ha
HE3HAYUTENbHOCTb YYyYLLEHNS SKOHOMNYECKOM O6CTaHOBKM.
DTO HaMMeHee BblPaXKeHHbI MONOXUTENbHBIN pe3ynbTaT C
anpens NpoLaoro roaa.

MPUTOK HOBbIX 3aKa30B HabOLANICS eXEeMECAYHO BECh
npowwealwmnit rod. Temn pocTa COOTBETCTBYIOLLErO NokasaTens
OCTaeTcs CyLeCTBEHHbIM HECMOTPS Ha ocnabieHure no
CPaBHEHMIO C AekabpeM. YneHbl SKCMepPTHOM rpynnbl COO6LLANN
06 ycrnewHoOM 3aK/IOYEHNN HOBbIX KOHTPAKTOB Ha POHe
ynyJleHus crnpoca.

[MPUTOK HOBbIX 3aKa30B CTUMYNMPOBAN MPOU3BOAUTENEN
YBENUUYNTb O6BEMbBI MPON3BOACTBA, XOTS, NOAOOHO NTOFOBOMY
rnokasaTesnio, TeMMN poCcTa MHAEeKCa O6bEMOB MPOMU3BOLACTBA
CYLLECTBEHHO COKPATMIICS MO CPAaBHEHUIO C peKOPAHbIM
rnokasaTeneM NpoLwioro Mmecsua. Tem He meHee, cnegyeT
OTMETUTb, YTO O6BEMbI MPON3BOACTBA PACTYT HEMPEPBIBHO C
MapTa 2024 roaa.

[MoBbiWeHMe TpebOoBaHNI K 06beMaM BbiMyCKaeMom NPoayKLNM
MPMBENO K POCTY 3aHATOCTU U MOKYNaTENbHON aKTUBHOCTW.

MHaekc PMI o6pabaTtbiBatoLmx oTpacnei KazaxctaHa ot Freedom Holding Corp.
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JlaHHble 6binv cobpaHbl B nepuop ¢ 9 no 24 aHeaps 2025 ropa.
McTounumk: S&P Global PMI. ©2025 S&P Global.

KommeHTapui

EpnaH A6ankapumoB, IupekTop AenapTameHTa
durHaHcoBoro aHanmsa Freedom Finance Global PLC (100%
no4yepHsas komnaHus Freedom Holding Corp.):

«B aHBape o6pabaTbiBatoLLas MPOMbILLNIEHHOCTb KazaxcTaHa
NPOAOIKMUNE LEMOHCTPUPOBATL POCT, XOTS TEMIMbl POCTa
3aMeTHO 3aMeINNNCh MO CPaBHEHMIO C leKabpemM,

KOrAa 6611 3aPUKCUPOBAH NCTOPUYECKNI MAKCUMYM.
[Mpon3BOACTBEHHbIE O6BEMbI B HaYasle rofa yBennymBanmcCh
6narofaps CTabuabHOMY CMPOCY U HOBbIM 3aKa3aMm, YTO
CNOCO6CTBOBANO, XOTH U HE3HAYUTENIbHOMY, HO PaCLUMPEHMIO
3aHATOCTW W 3aKYMOYHOM akTUBHOCTU. OfHaKO yKpenneHune
[eN0OBOV YBEPEHHOCTM COMPOBOXAANOCh PSLOM BbI3OBOB,
BKJOYAs yCUNEHME NHONALUM U3LEPXKEK, KoNnebaHWs
BaJIIOTHbIX KYPCOB, MPOGAEMbI IOTUCTUKM U AEDULUT ChIpbS.
Habnionaemoe HakonaeHne HEBbIMOMHEHHbIX 3aKa30B,
BEPOSITHO, IBNSETCH BDEMEHHbIM SBIEHNEM, COBMABLUNM

C Npa3AHUYHbBIM NeprofoMm. MPorHo3bl Ha 6amxaniune

12 mecsLleB OCTaOTCS MO3UTUBHBIMU, C LOCTUXKEHUNEM
HanboNbLIEro 3a NocnenHne CeEMb MECALLEB YPOBHS
ONTUMU3MAY.
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Takum 06pa3om, HabnoaaeTcs oAnHHaALaToe Noapaa (XOTb
HEe3Ha4YMTeNbHOE) paclUMpeHMe WTATOB Ha NpeanpuaTuax. Temn
pOCTa MOKynaTebHOM aKTMBHOCTN OCTAETCs CYLLECTBEHHbIM.

Mpn 3TOM, OIHAKO, O6bEM HEBbIMONHEHHbIX 3aKA30B BbIPOC:

pAa y4aCTHMKOB OMPOCa COOBLMIN O HEXBATKE MAaTEPUANOB,
KOTOpas NpuBena K 3aiepxKe 3aBeplieHuns NpOeKTOB.
HakonneHne HeBbIMONHEHHbIX 3aKa30B Hab/4aeTCca Brnepsbie 3a
WeCTb MecsLEes.

HecMoTps Ha COXpaHSIOLWMNCS POCT MOKYNaTebHOM
AKTUBHOCTMW, UCMO/b30OBaHNE PeCypPCOB ANS NOALEPXKAHUS
NPOW3BOACTBA NPMBENO K Aa/lbHENLLEMY COKPALLEHUIO 3anacoB
KynneHHou npoaykunu. O6bem 3anacoB roTOBOW NPOAYKLMMK
TaK)Xe COKpaTUICa MoC/e poCTa 3TOro rnokasaTtens B Aekabpe.

B AHBape CpOKM MOCTaBKM MOYTU CTABUIN3INPOBANINCH, IULLb
He3HauYUTeIbHO YBENNUMBLUNCH, MPUYEM TEMM TEKYLLETO
YXYALEHNs CTal caMbiM cnabbim € aekabps 2019 roaa.

Ha6nionaetcs pe3kunin pocT LieH Ha pecypchbl: TeMn

NHONALMM YCUANACS TPETUIN MecsL, NOAPSA U CTan Hanbonee
CTPEMUTENBHBIM C aBrycTa npownoro roaa. Cpean npuyumH
NOAOPOXKAHWSA YAaCTO YNOMMHANNCh CNAabOCTb HaLLMOHANbHOM
BaNtOTbl, 0OCO6eHHO B OTHOLWeHUK gonnapa CLUA, a Takxe
NOLOPOXKAHME CbIpbs N DNEKTPUYECTBA.

LleHbl Ha rOTOBYIO MPOAYKLNIO TaKXKe NPOLOMKMUIN PacTy,
OAHaKo B 3TOM Cayyae TeMn MHOASLUNU CHU3WACS 4O CaMOro
HM3Koro c noHa 2024 roaa.

B Havane ropa yBepeHHOCTb B €10BbIX KPYrax pe3ko
yKpenunacb, LOCTUMHYB CaMOrO BbICOKOTIO 3a CEMb MeCSLIEB
nokasaTens: 6osiee NONOBUHbI PECMOHAEHTOB CMPOrHO3MPOBaNn
POCT O6bEMOB MPOM3BOACTBA B TEYEHME BAMKANLLErO roaa.
YpoBeHb ONTUMM3Ma NPEBOCXOANT CPeAHMIN NOKa3aTenb

B paMKax nccnenoBaHus. [1onoxunTenbHble OXXuMaaHns

CBA3aHbl C NPeACTOALLNM 3aKTIOYEHNEM HOBbIX JOTrOBOPOB U
3ana1aHNPOBaHHbBIM PaclUMPEHNEM MPOU3BOACTBEHHbIX TVMHWNN.

= PM| LieHbl Ha pecypcbl

= PM| LeHbl Ha FOTOBYIO MPOAYKLMIO
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KoHTakTHble nuua

Epnan A6ankapmmos
OvpekTop AenapTameHTa
dMHaHCOBOTO aHaNM3a
Freedom Finance Global PLC
Yerlan.abdikarimov@ffin.kz
Freedom Holding Corp.

SHApto Xapkep

LUPEKTOP MO 3KOHOMUNYECKMM
BOMpOCam

S&P Global Market Intelligence
T: +44-1491-461-016
andrew.harker@spglobal.com

JenapTaMeHT No CBA3SM C
06LWEeCTBEHHOCTbIO,
Freedom Finance Global PLC
pr@ffin.kz

Freedom Holding Corp.

cneumanncT No KopnopaTmBHbIM
KOMMYHMKaLMAM

S&P Global Market Intelligence
press.mi@spglobal.com

Ecnu Bbl XOTUTE OTKa3aTbCs OT PACChIIKM LaHHOrO penn3a
oT S&P Global, coobuwnTe Nno anekTpoHHOMY afpecy
press.mi@spglobal.com. [1ns 03HakoMAeHUs C NOANTUKOM
KOHOUAEHUMANBbHOCTIN NepenanTe cioaa.

© 2025 S&P Global
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MeToponorus

MHaekc nenosom aktnusHocTn (PMI®) o6pabaTbiBatoLmx
oTpacnen KasaxcTtaHa ot Freedom Holding Corp. KazaxcTaHa
ckoMnuanpoBaH komnaHuen S&P Global 13 oTBeTOB Ha
BOMPOCHI, pacCbllaeMble MeHea)KepaM Mo 3aKynkam okono 250
npeanpuaTnin. f[pynna pecnoHAeHTOB pB36UTa MO CEKTOPaM U
YNCNEHHOCTWN NePCOHaNa KoMMNaHU Ha OCHOBaHWM BKNaa B
BBI. MccnepoBaHume Havanock B MapTe 2019 roaa.

OTBETbI Ha BOMNPOCHI COBMPAOTCS BO BTOPOM MONOBUHE KaXAOrO
MecsiLla U YKa3bIBAOT HarnpaBieHe M3MEHEHNI MO CPaBHEHMIO C
npeablaywmm mecsuem. MHaekc anddysnm paccumToiBaeTcs 4ns
KaX[OM MepeMeHHON nccnenoBaHuns. VMiIHaekc npencrasnsgeT
Cco601 CyMMY MPOLLeHTa OTBETOB «BbILLIEY» 1 MONOBMHY NPOLIEHTA
OTBeTOB «6e3 n3mMeHeHum». VIHaekcl Bapbupytotcs ot 0 go 100.
[Moka3aTenb Bbiwe 50 ykasbiBaeT Ha obLiee yBennyYeHne no
CPaBHEHMIO C NpeablayLm mecsuem, a Huxe 50 — Ha obLee
CHWXeHMe. 3aTeM MHLAEKCHI KOPPEKTUPYIOTCH  C y4eTOoM
CEe30HHbIX KoNebaHNN.

S&P Global Purchasing Managers' Index™ (PMI) — 310
KOMBWHUPOBAHHbIN MHAMKATOP, OCHOBAHHbIV Ha MATY
nokKasaTensx C NpUMeHeHeM CnefyoLnX yaenbHbIX BECOBbIX
KaTeropui: HoBble 3aka3bl (30%), o6bembl NpomnssoacTBa (25%),
3aHATOCTb — (20%), CpOoKM NOCTaBOK pecypcoB (15%), 3anacsl
pecypcos (10%). VIHAeKC CPOKOB MOCTaBOK MHBEPTUPOBAH,
4YTO6bl COXPaHWUTb HaMpaBaEHWE, aHANOTMYHOE OCTallbHbIM
NHAEKCaM.

Ba3oBble gaHHble Nocie Ny6AMKaLMmM He MepecMaTpUBaoTCS.
OnHaKo Ce30HHO OTKOPPEKTUPOBaHHbIE GaKTOPbI BpEMS OT
BPEMEHW MOTYT NepecMaTpMBaThCsA MO Mepe HeO6XOANMOCTH,
YTO OTPA3UTCH Ha CE30HHOWN KOPPEKLIUU CEPUM.

3a panbHenwen nHdopmaumen No MeToLoNOrMmM NCCNeaoBaHNs
nHAekca PMI, obpallaiTech NO 3N1eKTPOHHOMY afpecy
economics@spglobal.com.

PMI by S&P Global

Purchasing Managers’ Index™ (PMI®) B HacTosLLee BpeMs
paccunTbiBaeTCa ang 6onee 40 CTpaH M OCHOBHbIX PETMOHOB,
BktoYas EBpo3oHy. VMIHaekc PMI npencraengeT cob6om
Hanbonee oXMaaeMoe UccnefoBaHne KOHbIOHKTYPbI

PbIHKA, 32 KOTOPbLIM BHUMATEIbHO CeAST BO BCEM MUPE.
LleHTpanbHble 6aHKW, GUHAHCOBbIE PbIHKM M PYKOBOAUTENM
KOMMaHWn OPUEHTUPYIOTCS Ha pe3yNbTaTbl UCCNefOBaHNS,
npeacTaBaAsioWmne CO60M HaUbonee akTyanbHble, TOUHbIE

M YHUKa/bHbIE B CBOEM POAE EXEMECSYHbIE MOKa3aTe
3KOHOMMYECKOM aKTUBHOCTMH.

www.spglobal.com/marketintelligence/en/mi/products/pmi

MpepynpexaeHue

Freedom Holding Corp.

Freedom Holding Corp. — ansepcndumumpoBaHHas KOMNaHus.
MpenocTaBnseT PUHAHCOBBIE YCNYTN M 6POKEPCKOe
06CNYXMBAHME, 3aHUMAETCH TOProBNEN LIEHHbIMKW ByMaramu,
VHBECTULMNOHHBIMU UCCNENOBAHVAMU 1 KOHCYNbTUPOBAHUEM,
WHBECTULNOHHO-6aHKOBCKUMU N aHAEPPANTUHTOBLIMU
yChyramu, UnoTeKom, CTpaxoBaHWEM, TENEKOMMYHUKALUAMMU,
OHNAaMH-NPOAAXKEN aBMABUNETOB N OUNETOB Ha KyNbTypPHbIE

1 CMOPTUBHbIE MEPOMNPUATUS, NPeanaraeT yCayru oHnanH-
cynepmapkeTa 1 MHOrue apyrue.

C yyeToM fouvepHMx komnaHuin wtat Freedom Holding Corp.
HacuyuTbiBaeT 6onee 6,8 TbiC. COTPYAHUKOB.

LLIta6-kBapTupa Freedom Holding Corp. HaxoamMTca B AnMaThl
(KaszaxcTaH), a ee noapasfeneHms n Jo4epHme KOMMaHmum
pacrnonoxeHbl B 22 cTpaHax, Bkaouyasa KasaxctaH, CLUA, Knunp,
Monbwy, Ncnanuio, Y3bekncTaH, AsepbangxaH n apyrue.

O6blkHOBEHHbIE akumm Freedom Holding Corp.
3aperncTpupoBaHbl B KOMMccHm No LeHHbIM Gymaram v 6upxam
CLUA n ToprytoTca nog Tmkepom FRHC Ha Nasdaq Capital
Market.

www.freedomholdingcorp.com

S&P Global

S&P Global (NYSE: SPGI) npenocTaBnsieT BaxHyo MHGOPMaUMIO.
Mbl npefocTaBnsemM NpaBUTENbCTBAM, MPEANPUATUAM K
YaCTHbIM IULLAM HYXXHbl€ AaHHbIE, OMbIT U MOLKIOYEHHbIE
TEXHONOTMU, YTO6bl OHU MOV MPUHUMATb PeLleHUs C
yBePEeHHOCTbo. OT MOMOLLM HALWMUM KJIMEHTAM B OLLEHKE HOBbIX
VHBECTULMI 4O coNpoBOXAeHMs nx Yepes ESG v nepenadvy
SHEpPrnm B LLernoykax NoCTaBoK, Mbl OTKPbIBAEM HOBbIE
BO3MOXHOCTW, peLlaem nNpobaemMbl 1 yCKOPSiEM MPOrpecc BO
BCEM MUpeE.

Mbl LUIMPOKO BOCTPEeHOBaHbI MHOTMMW BEAYLLMMU MUPOBbLIMM
opraHmMsauuaMu ansg NnpefoCcTaBNeHNs KPeANTHbIX PENTUHIOB,
KOHTPOJIbHbIX MOKa3aTenen, aHanUTUKN U pelleHnin ans
PaboYMX MPOLLECCOB HA MUPOBbIX PbIHKAxX KanuTana, TOBapoOB
1 aBToOMo6UNen. C KaxkablM 13 HaLUX NPEANOXEHWIA Mbl
nomMoraem BefyLmMmM MUPOBLIM OpraHM3aLUMsaM NAaHUPOBaTh
OyLyLlee y)e cerogHs.

www.spglobal.com

MpaBa NHTeNNEKTYanbHOM CO6CTBEHHOCTW Ha laHHble, MPUBEAEHHbIE B 3TOM JOKYMEHTE, MPUHaANeXaT AN NNLEH3NPOBaHbI KOMMaHNN

S&P Global. HecaHKUMOHMPOBaHHOE MCMOb30OBaHMeE, BKJIOYas, CPeAM MPOYero, KONMMpoBaHWe, pacnpoCcTpaHeHne, nepeaady Uanm nHoe
npuMeHeHne No6bIX GUTYPUPYIOLLMX B AAHHOM AOKYMEHTE AaHHbIX, 3arnpeLleHo 6e3 npeasaputensHoro cornacus S&P Global. KomnaHus S&P
Global He HeceT HMKaKOWM OTBETCTBEHHOCTU MM 0653aTENbCTB B OTHOWEHUM MHPopMaLmn («JaHHbIEY»), COAEPXKALLENCS B 3TOM AOKYMEHTE,
OWMBKM, HETOYHOCTU, MPOMYCKM AN 3a4EPXKKN LaHHbIX, TM60 3a Ntobble AeNCTBUS, MPeanpPUHSATbIE B CBA3N C HUMKU. KoMmnaHua S&P Global

He HeceT OTBETCTBEHHOCTM 3a haKTUUYECKMe, CyYanHble NN KOCBEHHbIE YHbITKWN, MOHECEHHbIE B pe3y/ibTaTe UCMOb30BaHNS Takux [laHHbIX.
Purchasing Managers' Index™ n PMI® — 3apernctpmpoBaHHble Toprosbie Mapku S&P Global Inc nnu nmueHsmnposaHbl S&P Global Inc.

2TOT MaTepuan 6bin onyb6amMkKoBaH noapasaeneHnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe sBnseTcs OTAeNbHbIM
nofpasaeneHnem B cTpyktype S&P Global. Bocnpou3seaeHne nHdopmaumm, LaHHbIX UM MaTePUANoB, BKIOYas PeNTUHIM (Lanee —
«MHbopMaums»), B Kakon-nm6o dopme 3anpeLlaeTcs, 3a UCKIOYEHMEM CllyYaeB, KOTAa Ha 3TO NOJy4YeHO NnpeaBapuTeNibHOE NMUCbMEHHOe
pa3pelleHre COOTBETCTBYIOLLEN CTOPOHbI. Takas CTOPOHa, apPUAMpPOBaHHbIE C HELO LA M NOCTaBLUMKK (anee — «[locTaBLwmMKK
MHGOPMaLMM») HE rapaHTUPYIOT TOYHOCTU, MOSIHOTbI, CBOEBPEMEHHOCTM U OCTYNHOCTN MHbDOPMaLMmM 1 He HeCcyT OTBETCTBEHHOCTM 3a
OLINGBKM MY yNYLLEHNS B HEW (BbI3BaHHbIE XaNaTHOCTbIO UK APYTUMU paKTOpamm) He3aBUCUMO OT MPUYMH UX BOSHUKHOBEHMWS, a TaKXXe 3a
pe3ynbTaThl, MONyYeHHbIE C UCMONb30BaHMeEM Takon MHdopmaummn. MNMocTaBwmMKM nHGOPMaL MK TakxKe He HECYT OTBETCTBEHHOCTM 3a Y6bITKM,
3aTpaTbl, 3LEPXKKN Ha MPaBOBYO MOMOLLb M MOTEPU (B TOM YMCIE HEMONYYEHHbIN [OXOA, YNYLLEHHYIO MPU6bIb U CTOMMOCTb YMYLLEHHbIX

BO3MOXHOCTEW) B CBA3W C UCMOb30oBaHMEM VIHbopMaunn.

© 2025 S&P Global
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