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WHOEKC AENTOBOU AKTUBHOCTU (PMI®)
OBPABATbIBAIOLLIMX OTPACJ/IEA KASAXCTAHA
OT FREEDOM HOLDING CORP.

Iekabpb: peKopAHbIN POCT O6LEMOB
npomnsBoacTea B KoHuUe 2024 roga

MHpekc PMI pocTtur HoBoro pekoppa Ha ¢oHe
6ecnpeuLeneHTHO BbICOKOIro pocTa 06beMOB
NpPoM3BOACTBA U HOBbIX 3aKa30B

Ha6niopaetcsa yBenvueHne noKynaTesbHo
aKTUBHOCTU U 3aHATOCTYU

Cna6ocTb HauMOHaNIbHOW BantoTbl ycyryénser
LleHoBOE faBJieHune

O6pabaTbiBatoLlas NPOMbIWNeHHOCTb KazaxcTaHa 3aBepllaeT
2024 ron Ha NONOXMNTENbHOM HOTE: POCT O6HEMOB
MPOM3BOACTBA COXPaHAETCS, @ IKOHOMUYEeCKass O6CTaHOBKaA
yAydwmnach Hanbonee CyLweCcTBEHHO C MOMEHTA Havana
MCCNefoBaHMS MOYTHU WEeCTb NeT Ha3al.

AKTUBM3aLMs CNpOCa NpMBENa K PEKOPAHOMY NMPUTOKY 3aKa3oB
1 pOCTy 06bEMOB NPON3BOACTRA. [peAnpusaTus, B CBOIO
oyepenb, yBENNUYNAM NOKYNaTebHYIO aKTUBHOCTb U KOJIMYECTBO
pa6ounx mecT. MNpun 3TOM, 0fHaKO, TEMMN NHGAALMM BHOBb
YCKOPUACS, OLHAKO OTMYCKHbIE LieHbl BBIDOCM HEMHOTUM
MeaJsieHHee, YeM B HOSI6pe, a COOTBETCTBYIOLWMIM MOKasaTerb
yCTynaeT cpefHeEMY B pamKax NCCef0oBaHMS.

VIHAEKC 4enosoit akTusHocTu (PMI®) obpabaTbiBalOLWMX
oTpacnen KazaxcTtaHa oT Freedom Holding Corp. (OH e —
Purchasing Managers' Index™ nan MHaekc meHenepoBs no
3aKynkam) B Lekabpe yrxe BTOpOM MecsiL, NoApas 6beT PEKOPA.
B Tekyliem neproae oH coctasmn 53,9 (ana cpaBHeHUS: B
Hos6pe nHaekc coctasnan 53,5). Taknm 06pas3om, MOXHO
KOHCTaTMPOBaTb, UTO SKOHOMUYECKME YCIOBMS YIYULLATCS Ha
APOTAXEHUN OeCATU MecaueB noapan.

Tekylllee pekopAHOe yny4lleHne COCTOAHNS o6pabaTbiBaloLLEN
NMPOMbILNEHHOCTW CTaNO PE3YNbTaTOM CTPEMUTESIBHOTO
NMPUTOKa HOBbIX 3aKa30B U pocTa 06bEMOB MPON3BOACTBA.

Temn NpUTOKa HOBbIX 3aKa30B YCKOPW/ICS BTOPOU MeCsiL, MOAPSL,
1 BHOBb MO6UN PEKOPA: MHOTOYMCEHHbIE PECMIOHAEHTbI
COO6LMAN 06 OXMBIEHUN CIPOCA CO CTOPOHbI 3aKa34YMKOB.

B oTBET Ha 3TO TOBAPOMNPOU3BOANTENM YBENUYUIU OEbEMDI
npoussoacTBa. COOTBETCTBYIOWNI MOKa3aTeb pacTeT AeCATbIN
MecsL Noapsa, MpuyeM TeMM ero pocTa NpeB3oLen Bce
nokasaTenn 3a nepnos HabnioAeHWs, B TOM YNCNe NPeLblay LN
pekop ntoHs 2020 roaa.

Pe3kunin pocT 06beMOB NPON3BOACTBA MO3BOAN NPEANPUATUSM
BHOBb COKPATUTb KOJIMYECTBO YXKE MPUHATHIX, HO He
BbIMOJIHEHHbIX 3aKa30B HECMOTPS Ha MPUTOK HOBOW PaboThl.

O6bembl npom3soancCTBa B ﬂ,eKa6pe BblpOC/M NO4 BNNAHNEM

MHaekc PMI o6pabaTbiBatoLmnx oTpacnein KazaxctaHa ot Freedom Holding Corp.
cK, >50 = ynyyweHne No CPaBHEHUIO C MPOLLNbIM MECALEM
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JaHHble 6binv cobpaHbl B nepuoa ¢ 5 no 16 aekabps 2024 ropa.
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KommeHTapui

EpnaH A6ankapumos, IupekTop AenapTameHTa
durHaHcoBoro aHanmsa Freedom Finance Global PLC (100%
fo4yepHsas komnaHus Freedom Holding Corp.):

«O6pabaTbiBatolLlas MPOMBILNEHHOCTb KazaxcTaHa
3aBepLUAET roj Ha UICTOPUYECKOM MakCUMyMe, AOCTUTHYB
PEKOPLHbIX YPOBHEN B O6beMax MPOM3BOACTBA U HOBbIX
3aka30B. CoxpaHsaeT aKkTyasbHOCTb LLeHOBOW GaKTop:
YCKOPEHMNEe MHPALNN U3LEPXKEK, CONPOBOXAABLLEECS
MOBbILLIEHNEM OTMYCKHbIX LeH. OaHako TOT daKT,

YTO TEMMbl POCTa B 060MX CAyUasx OCTaIUCh HMXKE
NCTOPUYECKOTO CpeHero, 4o6aBnseT ONTUMN3MA. .
Taknm 06pas3oM, pOCT 3aTpPaT Ha Cbipbe U COXPaHSoLLIMeCs
npo6AeMbl TOFTUCTUKN HE OCTAaHOBUAM NPOU3BOANTENEN,
NPOLOIKMBLLIMX 3aKYMOYHYIO aKTUBHOCTb 1 HA6OP
nepcoHana 3anacbl FOTOBOM NPOAYKLIMN BOCCTaHOBUNCH
BMEPBbIE 38 CEMb MECSLIEB, 3aBEPLUMB AANTENbHbIN
nepuos nctolleHus. NpeLcTaBUTeNIN OTPACN COXPAHSIOT
OMTUMUCTUYHbI HacTpol Ha 2025 roa, nnaHnpys
pacluMpeHne NPON3BOACTBA B OXMUAAHUN OYepeaHOro
poCTa Cnpoca».

© 2025 S&P Global



PMI

by S&P Global

FREEDOM

HOLDING CORP.

= PM| 3aHATOCTb

= PM| 06beMbl MPON3BOACTBA
WHpekc (ce3oH. kop.) > 50 = pocT B cpaBH. C nNpes. Mec.

60 -

50

40

30

20 -
19 20 21 22 23 24
Source: S&P Global PMI. ©2025 S&P Global.

hanbHenwero poCTa I'IOKyI'IaTeJ'IbHOPI AKTUBHOCTU N 3aHATOCTWN.

B nekabpe HabnofaeTcs He3HAUYNTENbHbIN POCT 3aHATOCTU. [Mpun
3TOM yBeNMYEeHMe 3TOro NokasaTens NPOUCXOANT HEMPEPbLIBHO
C MapTa. B koHLe roga npeanpuaTns 4acTo NpUHUManu
PabOTHMKOB Ha YCIOBUSAX MOIHOTO paboyero aHs.

ﬂOKyI‘IaTeﬂbHaﬂ AKTMBHOCTb BHOBb P€3KO BbIpOC/a, a TeMN
yBen4eHnda B LEeJIOM COOTBETCTBYET HO9|6prKOMy.

CylecTBEHHOE yYBeNNYEHME 3aKyMKM PECYPCOB NPUBENO

K MOYTM NMOMHOM CTabuUnn3aLmMm 3anacoB MOKYMOK, OAHAKO
MaTepuanbHO-TEXHUYECKME 3amnachl B AeKabpe BCe xe
COKpaTUANCh. Takoe cokpallieHWe HabtoaaeTCs YXKe LeCTon
MecaL noapsa. 3akyrnaeHHble pecypchl HaCTO MCMOb30BaNUCh
LNS NoAAEPXaHUS PacTyLLero Npoun3BoLACTBa.

3anacbl roTOBOW NMPOAYKLNM YBEANYMUINCD HECMOTPS Ha
aKTMBHOE MX UCMOJb30BaHMeE ANg NoAAepPXKaHUs Npoaax. Kak
CNnefcTBUE, KONMYECTBO NOTOBLIX TOBAPOB Ha CKlafax Brepsble
33 CEMb MECALIEB HE3HAYMTENBHO YBENMYMUNocCk. Mpeanpuatms
COOBLWMAN, YTO TOBaAPbI MOMELLAIOTCS Ha CKNag, YTO6bl 3aTeEM
OTMPaBUTLCS 3aKa3yMKaMm.

B nekabpe Cpokmn NOCTaBKM BHOBb YBENNYMINUCH. HacTo 3TO
6bI710 CBA3aHO C IOMMCTUYECKMMUN NepebosMn, OAHAKO cneayeT
OTMETUTb, YTO TEMM YXYALLUEHUS paboTbl MOCTABLLMKOB CTan
HaVMeHee BbIpaXXeHHbIM C anpens.

LleHbl Ha pecypcbl Pe3KOo BbIPOCAW: TeMM MHOASLUN CTas
CaMbIM CTPEMUTESIbHBIM 3a TPU MecsaLa. B uenom pecnoHaeHT s
O6BACHSIOT POCT LIEH Ha PeCypChbl OCNabneHNeM TeHre
oTHocuTenbHo gonnapa CLUA, ofHaKo HEKOTOpPbIE YHaCTHUKM
onpoca Takxe OTMEeTUNN MOAOPOXKAHME CbIpbs.

B oTBeT Ha 3TO NpeAnpuUsTUS CTPEMUTENBHO YBEINUNAN LiEHbI
Ha CO6CTBEHHYIO MPoAyKLUMIO. [Tpy 3TOM yBennyeHue cTano
MeHee BbIPAXEHHbIM, YeM B HOSI6pe, 1 YCTyNaeT cpeaHemy
nokasaTeslo B pamMKax UCCliefOBaHMs.

OueHunBas nepcnekTnsbl oTpacam B 2025 rogy, y4acTHUKM
onpoca No-npexHeMy BblpaXatoT ONTUMMU3M, HAAEACH Ha
JanbHewLlee yCuaeHne cnpoca 1 peanmsaumio niaHoB no
HapallMBaHWIO O6bEMOB NMPOU3BOACTBA. [1pM 3TOM ypOBEHb
MONOXMUTENBHBIX OXMUAAHWUN HECKObKO CHU3W/ICS BTOPOM MecsL|
noapsa.

= PM| LleHbl Ha pecypcbl

= PM| LeHbl Ha FOTOBYIO MPOAYKLMIO

MHpaekc (ce3oH. kop.) > 50 = MHGAAUMS B CpaBH. C Npel. Mec.
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KoHTakTHble nuua

Epnan A6ankapmmos
OupekTop AenapTameHTa
dMHaHCOBOTrO aHaNM3a
Freedom Finance Global PLC
Yerlan.abdikarimov@ffin.kz
Freedom Holding Corp.

JHApto Xapkep

LMPEKTOP MO 3KOHOMUYECKUM
BOMpocam

S&P Global Market Intelligence
T: +44-1491-461-016
andrew.harker@spglobal.com

22 23 24

JenapTamMeHT No cBA3gM C
O6LLECTBEHHOCTbIO,
Freedom Finance Global PLC
pr@ffin.kz

Freedom Holding Corp.

CabpuHa MenunH

CNeumanmncT NO KOPMOPaTUBHBIM
KOMMYHUKaLMAM

S&P Global Market Intelligence
T: +44 (0)-7967-447030
sabrina.mayeen@spglobal.com

Ecnu Bbl XOTUTe OTKa3aTbCs OT PACChIIKM LAaHHOTO penn3a oT
S&P Global, coobwnTe no anekTpoHHOMY afpecy katherine.
smith@spglobal.com. 1ng 03HaKOMAEHNs C NOANTUKOM
KOHOUAEHLUNANBHOCTN NepenamTe ciona.

© 2025 S&P Global
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MeToponorus

MHaoekc nenosom aktnusHocTn (PMI®) o6pabaTbiBatoLmx
oTpacnen KasaxcTtaHa ot Freedom Holding Corp. KazaxcTaHa
ckoMnuanpoBaH komnaHuen S&P Global 13 oTBeTOB Ha
BOMPOCHI, pacCbllaeMble MeHea)KepaM No 3akynkam okono 250
npeanpuaTuin. [pynna pecnoHAeHTOB pB36UTa MO CEKTOPaM U
YNCNEHHOCTN NePCOHana KoMMNaHU Ha OCHOBaHWM BKNaa B
BBI. ccnenoBaHume Havanock B MapTe 2019 roaa.

OTBETbl Ha BONPOCHI COBMPAOTCS BO BTOPOM MONOBUHE KaXAOrO
MecsiLla U YKa3bIBAOT HanpaBieHUe M3MEHEHNI MO CPaBHEHMIO C
npeablaywmm mecsuem. MHaekc anddysnm paccumToiBaeTcs 4ne
Ka)X4OW NepeMeHHOW nccnenoBaHms. MIHaekC npeacrasnget
co60M CyMMYy NpOLLeHTa OTBETOB «BbILLIE» W MONOBMHY NPOLLEHTA
OTBeTOB «6e3 n3meHeHum». VIHaekcol Bapbupytotcs ot 0 go 100.
[Moka3aTenb Bbiwe 50 ykasbiBaeT Ha obLiee yBennyYeHne no
CPaBHEHMIO C NpeablayLm mecsLem, a Huxe 50 — Ha obLee
CHWXeHWe. 3aTeM MHAEKCHI KOPPEKTUPYIOTCH  C y4eToM
CE30HHbIX KONebaHuM.

S&P Global Purchasing Managers' Index™ (PMI) — aT1o
KOMBWHWNPOBAHHbIN MHANKATOP, OCHOBaHHbIM Ha NATU
nokasaTenix C MpUMeHeHNeM ClefyoLlWmnX yaeNbHbIX BECOBbIX
KaTeropui: HoBble 3aka3bl (30%), o6bembl NpounssoacTea (25%),
3aHaTOCTb — (20%), cCpokM NnocTaBok pecypcos (15%), 3anacsl
pecypcos (10%). VIHAeKC CPOKOB MOCTaBOK MHBEPTUPOBAH,
YTOO6bl COXPaHUTb HanpaB/eHNe, aHaNOTMYHOE OCTalbHbIM
NHAEKCaM.

basoBble AaHHbIe Noce Ny6ANKALUN HE MepPECMATPUBAIOTCA.
OnHaKo Ce30HHO OTKOPPEKTUPOBaHHbIE GaKTOPbl Bpems OT
BPEMEHU MOTYT NEPEeCcMaTpPMBaTLCS MO MEPE HEOBXOAMMOCTH,
YTO OTPA3UTCA Ha CE30HHOM KOPPEKLIUM CEPUN.

3a panbHenwemn nHdopmarmen No METOLONOTMN NCCNEeAOBaHMS
nHaekca PMI, o6palantech No a3NeKTPOHHOMY afipecy
economics@spglobal.com.

PMI by S&P Global

Purchasing Managers’ Index™ (PMI®) B HacTosLLee BpeMs
paccunTbiBaeTcs Ans 6onee 40 CTpaH M OCHOBHbIX PEFMOHOB,
BkAtoYas EBpo3oHy. MiIHaekc PMI npencraengeT co6om
Hanbonee OXXMAaEMOoe UCCeAOBaHNE KOHBIOHKTYPbI

PbIHKA, 32 KOTOPbIM BHMMATE/IbHO C/IeAsAT BO BCEM MUPE.
LleHTpanbHble 6aHKWN, GPUHAHCOBbLIE PBIHKN U PYKOBOAUTENM
KOMMaHWn OPUEHTUPYIOTCS Ha pe3ynbTaTbl UCCefOBaHNS,
npefcTaBngome cCobon Hanbonee akTyasnbHble, TOYHbIE

N YHUKaNbHblE B CBOEM POAE eXEeMECAUHble MoKa3aTenum
3KOHOMWYECKOW aKTUBHOCTMW.

www.spglobal.com/marketintelligence/en/mi/products/pmi

MpepynpexaeHue

Freedom Holding Corp.

Freedom Holding Corp. — anBepcndmumpoBaHHas KOMNaHus.
MpepocTaBnseT GpUHAHCOBbIE YCNYTM N 6pOKepCKoe
06CNYXMBAHME, 3aHUMAETCSA TOProBNEN LIEHHbIMW ByMaramu,
WHBECTULMNOHHbBIMU UCCNENOBaHUAMU 1 KOHCYNbTUPOBAHUEM,
WHBECTULNOHHO-6aHKOBCKUMU N aHAEPPANTUHTOBLIMU
yCayramu, MNoTeKom, CTpaxoBaHMEM, TETEKOMMYHUKaLNAMU,
OHNaMH-NPOLaXel aBnabuneTos n 6UNETOB Ha KYNbTYpPHbIE

1N CMOPTUBHbIE MEPOMNPUATUS, NPEANaraeT yCayrn oOHnanH-
cynepmapkeTa u MHOrne apyrue.

C y4yeToM fouvepHMx komnaHun wtat Freedom Holding Corp.
HacuuTbiBaeT 6onee 6,8 TbiC. COTPYAHUKOB.

LLTa6-kBapTupa Freedom Holding Corp. HaxoamTca B AnmMaTsl
(KazaxcTaH), a ee noapasfeneHns n go4epHMe KoOMMnaHum
pacnonoxeHsbl B 22 cTpaHax, Bkatouvasa KasaxctaH, CLUA, Knunp,
Monbwy, Ncnanuio, Y3bekncTaH, AsepbangxaH n apyrue.

O6blkHOBeEHHble akumm Freedom Holding Corp.
3aperncTpupoBaHbl B KOMMCCHM No LieHHbIM Bymaram u 6upxam
CLUA n Toprytotca nog Tmkepom FRHC Ha Nasdaq Capital
Market.

www.freedomholdingcorp.com

S&P Global

S&P Global (NYSE: SPGI) npenocTaBnsieT BaxHyo MHGOpPMaUMIO.
Mbl npenocTaBnsemM NpaBUTENbCTBAM, MPEANPUATUAM U
YaCTHbIM IULLAM HYXXHbl€ AaHHbIE, OMbIT U MOLAK/IIOYEHHbIE
TEXHONIOTUW, YTO6bI OHU MOTIN MPUHUMATbL PELUEHUS C
yBEPEHHOCTbIO. OT MOMOLLM HALLUM KJIMEHTAM B OLLEeHKE HOBbIX
VHBECTMUMI 4O cCONpOoBOXAEHMA nx Yepes ESG v nepenadvy
3HEPrumn B LLENOoYKax MNOCTaBOK, Mbl OTKPbIBAEM HOBblE
BO3MOXHOCTW, pellaem Npobaembl N yCKOpPSieM Nporpecc Bo
BCEM MUpE.

Mbl LWINPOKO BOCTpe6OBaHbI MHOTMMW BEAYLLMMU MUPOBbLIMU
opraHunsaumnsaMuy Ans NnpefocTaBaeHUs KPeaUTHbIX PENTUHTOB,
KOHTPO/IbHbIX MOKa3aTenen, aHaNUTUKN N peLleHniA Ans
paboymx NPOLLECCOB HAa MUPOBbIX PbIHKax KanuTana, TOBapoOB
1 aBTOMO6UNEN. C KaxKabIM U3 HalLMX NPeaNOXEHWA Mbl
MoMoraem BeAyLmMm MUPOBLIM OpPraHM3aLMsaM NIaHUPOBATb
OyLylLee y)Xe cerogHs.

www.spglobal.com

MpaBa NHTeNNeKTyanbHOM CO6CTBEHHOCTW Ha flaHHble, MPUBEAEHHbIE B 3TOM AOKYMEHTE, MPUHaANeXaT AN MNLEH3NPOBaHbI KOMMaHNN

S&P Global. HecaHKUMOHMPOBaHHOE MCMONb30OBaHMeE, BKJIOYas, CPem NPOoYero, KONMpoBaHWe, pacnpoCcTpaHeHue, nepeaady Uin nHoe
npuMeHeHne No6bIX GUTYPUPYIOLLMX B AAHHOM AOKYMEHTE AaHHbIX, 3anpeLleHo 6e3 npeasaputensHoro cornacus S&P Global. KomnaHus S&P
Global He HeceT HMKaKOWM OTBETCTBEHHOCTU UM 0653aTENbCTB B OTHOLWEHUM MHPOopMaLmn («JaHHbIE»), COAepPKALLENCS B 3TOM JOKYMEHTE,
OLWMBKM, HETOYHOCTU, MPOMYCKM UAN 3a4EPXKKN faHHbIX, NM60 3a Ntobble AeNCTBUS, NPeAnpPUHSTbIE B CBA3N C HUMKU. KoMmnaHusa S&P Global

He HeceT OTBETCTBEHHOCTM 3a haKTUUYECKME, CyYanHble NN KOCBEHHbIE YHbITKU, MOHECEHHbIE B pe3y/ibTaTe UCMONb30BaHUS Taknx [laHHbIX.
Purchasing Managers' Index™ n PMI® — 3apeructpmpoBaHHble Toprosbie Mapku S&P Global Inc unu nnuensmnposaHbl S&P Global Inc.

2TOT MaTepuan 6bin onybamMkoBaH noapasgeneHnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe aBnseTCs OTAeNbHbIM
nonpasaeneHunem B cTpyktype S&P Global. Bocnpou3seaeHune nHdopmaumm, LaHHbIX UM MaTePUaNnoB, BKIOYas peNTUHIn (Lanee —
«NHbopMauus»), B kKakon-nm6o Gdopme 3anpeLlaeTcs, 3a UCKIOYEHMEM CllyYaeB, KOTAa Ha 3TO NOJly4YeHO npeaBapuTesibHOE NMUCbMEHHOe
pa3spelleHne COOTBETCTBYIOLLEN CTOPOHbI. Takas CTOPOHa, apPUANpPOBaHHbIE C HELO MLa M NOCTaBLUMKK (anee — «[locTaBLWMKK
MHOOPMaLMM») HE FrapaHTUPYIOT TOYHOCTU, MOSIHOThI, CBOEBPEMEHHOCTM U OCTYNHOCTN MHbOPMaLmnm 1 He HeCcyT OTBETCTBEHHOCTM 3a
OLINGBKM MU YNYLLEHWNS B HEW (BbI3BaHHbIE XaNaTHOCTbIO UK APYTMMU paKTOpPamMm) HE3aBUCUMO OT MPUYMH UX BOSHUKHOBEHMWS, a TaKXe 3a
pe3ynbTaThl, MONyYeHHbIE C NCNONb30BaHWeEM Takon MHdopmaummn. MNMocTaBmMKM nHGOPMaLMK TakxKe He HEeCYT OTBETCTBEHHOCTMW 3a Y6bITKM,
3aTpaTbl, N3LEPXKKN Ha MPaBOBYIO MOMOLLb M MOTEPU (B TOM YUMCIE HEMONYYEHHbIN [OXOA, YNYLLEHHYIO MPUObITb U CTOMMOCTb YMYLLEHHbIX

BO3MOXHOCTEW) B CBA3W C UCMOMb30BaHMEM VIHbopMaumn.

© 2025 S&P Global
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