[leHb OTKpbITbIX ABEpPEeX (POHAO0BOIO PbiHKA




DOHA0BLIN PLIHOK

» YT0 Takoe poHO0BLIN PbIHOK?
» [na 4yero Hy>keH poHO0BbIN PLIHOK
» WHdpacTpykTypa n ycTponcTtso doOHOOBOIO pbiHKA

» Y4yacTHUKM PpOHO0BOrO pblHKA



» ©OoHOOBbLIN PLIHOK NMpeacTaBnsaeT cobon cneymanbHoe MecTo, rae
KOMMNaHUM (3MUTEHTBLI) MPUBNEKAIOT KanuTarn, a UHBECTOPbI pa3MeLllatoT
CcBOOOAHLIN KanuTars € Lenbio Nony4YeHns npuobinm

» Kak n Ha ntobom apyrom pbiHKe, B3anMoAencTeme mexay y4acTHUKamm
¢pOHOOBOro pbiHKA NPOMCXOANT HA OCHOBE CNPOCca U NPeanoXeHus

» @OOoHOO0BBLIN PbIHOK — €CTb Cpeaa, B KOTOpOoW obpallaeTca AeHEXHbIN
KanuTan B Buae pasHoobpasHbiX PUHAHCOBbLIX UHCTPYMEHTOB



[1ng yero Hy)xeH OHAOBLIV PEIHKY

» OoHOOoBbLIN PbIHOK BbICTYMNaeT aJibTeEPHATUBHbIM NHCTPYMEHTOM [A11A
pacripegernieHnd CBO60,EI,HOFO Kannmtalsia B 3KOHOMUKE

> [laeT BO3MOXHOCTb rMOKOCTU MHBECTULINMIK MO CPABHEHUIO C Aeno3uTamu
B baHke, T.e.:

» Obnervyaet nepemMelleHmne npaB cOOCTBEHHOCTM HA OO0 B KOMMNAHUN
(akumn), n Ha obasatenbcTBa KOoMnaHuu (obnuraumm), ¢ BO3MOXHOCTbIO
XeKNpoBaHUs (MPOU3BOAHLIE MHCTPYMEHTbI) — CTPaxoBaHUA PUCKOB



VIHDpacTpykTypa pbiHKa

>

Y

bupxa — opraHmusaTop Topros

Bpokep — npodeccnoHarsribHbIN y4aCcTHUK POHOO0BOMO PbiHKa
NpeacTaBnsaAloLWNM NHTEPECHI KITMEHTA

LleHTpanbHbIn A4eno3uTapuin — HEKOMMepPYECKasa opraHm3auus,
OCyLleCTBALWAas y4eT LUeHHbIX bymar

PeructpaTtop — oCyLLECTBNAET BEAEHNE CUCTEMbI PEECTPOB LIEHHbIX
oymar

BaHk-kacToamaH — 3aHMMaeTcs Y4eTOM LieHHbIX Oymar npu
COBEPLUEHUN CAENOK Ha MeXaYyHapOOHbIX PbIHKaX



YCTPOMCTBO (OHA0BOIO PHIHKE

NmeeT BO3MOXHOCTb U
MUHBecTOp )KenaHue UHBeCTUpPOBaTb
cBOOOAHbLIN KanuTan

AmeeT noTpebHOCTL B
¢pmHaHCcupoBaHumn

3aHMMaeTcs OLueHKOMN
KOMMaHUU 1 YCroBUSIMU
BblMyCKa UHCTPYMEHTOB,
npepocTaBnseT ycnyru
MapKeT-Menkepa

®PnHaHCOBbLIN
KOHCYnbTaHT/
aHgeppaunTep

MpepcTaBnsieT UHTepechbl
MHBecTopa (KnMeHTa) Ha
pbIHKe

Mpoucxoaut

MoparoTtca

amMuccus
3asiBKM Ha
(BbINYCK) NoKynky/npogax
MHCTPYMEHTa el W

doHaoBbLIN
PbIHOK



[Topaaok pacyeTa

3aknroyaeT 4OroBop U
nepeBOAUT AeHbIU Ha
cueT 6pokepa

KnueHTOM nopaetcs
3asiBKa Ha MOKYMKy
oymar

e

OTKpbIBaeT cyeT Ha UMA
Bpokep knueHTa B LleHTpanbHOM
Bpokep otnpasnser Aenosutapun
3asBKYy Ha OMpXKy

Bupxa oTnpaBnsiet
npukas o6
MUCNOJSTHEHUU CAOENKUN
B LleHTpanbHbIN
Odeno3utapumn

LleHTpanbHbIN
Heno3utapumn Ha
OCHOBaHWM NpuKasa
cnucbiBaeT AeHbIv U
3auucnaeT 6ymaru Ha
CcYeT KNnueHTa

Bupxa meHseT
no3vuMmn y4acTHUKOB
caenku




