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Onucanue neaTeJLHOCTH
OpranuzanoHHasi CTPYKTYpa U AeATeJIbHOCTh

JlaHHas KOHCOJIMIMPOBAHHAs IPOMEKYTOUHAs cxaras (PUHAHCOBas OTYETHOCTH BKIIOYAECT (PHMHAHCOBYIO
ot4yeTHOCcTh AKuMoHepHoro obmecta «First Heartland Securities» (nanee — «Komnauus») u ero gouepHux
kommaHuil (nanee — «'pymnmay).

Kommnanust Oblia 3aperncTpupoBaHa M UMeEET IMOCTOSHHOE MecromnpeObiBaHne B PecnyOnmke Kaszaxcral.
CnpaBka 0 roCyAapCcTBEHHOH perucTpanuy opuardeckoro smna Ne 44831910-06-A0, BMH 080340017099,
BelgaHa 3 ampenst 2014 roga Ympasnenuem tocTunuu Meneyckoro paiiona JlemaprameHTa IOCTHLUH T.
Anmarsl. 3 mapta 2018 roga AO «ZIM Capital» 6sut0 nepenmenoBano B AO «First Heartland Securities».
OcHoBHas neaTenbHOCTh Kommannm — Opokepckas M AWIIepCKas eITeNbHOCTb Ha PHIHKE IIEHHBIX OyMar.
Komnanus uMeeT IUICH3UIO Ha OCYIIECTBICHNE IeATSIFHOCTH Ha PRIHKE IIeHHBIX Oymar Ne 3.1.1.224 ot

27 mapta 2018 rona, Bernanayto Hannonanpabiv bankom PecrryOnmku Kazaxcran (manee — « HBPK»).

OcHoBHas poueprsis opranm3anmus [pymmel, AO «First Heartland Jusan Bank» (manee — «baHk»),
OCYIIECTBIISIET CBOIO EATEIFHOCTh Ha OCHOBaHUM JumeH3nn Ne 1.2.35/225/37 Ha mpoBeneHne 6aHKOBCKUX
1 MHBIX OTepanrii U NesSTeIFHOCTH Ha PHIHKE MEeHHBIX Oymar ot 29 asrycra 2019 roxa, Bergannoit HBPK. 3
¢eBpans 2020 roxa nuuensus banka Nel.2.35/225/37 na npoBeneHne 0aHKOBCKHMX M MHBIX ONEpalMi 1
JISSITEIbHOCTH Ha PHIHKE IIEHHBIX OyMar Obl1a epeodopMiicHa, B CBA3H C M3MEHEHHEM 3aKOHOATE/IbCTRA.

OcHOBHasi JiesTeNbHOCTh baHka CBsi3aHa C BeJEHHMEM KOMMEpUYECKOH OaHKOBCKOH AesTeIbHOCTH,
[IPEIOCTABJICHUE KPEJUTOB U T'apaHTUM, IIPUBICYCHUE JCIIO3UTOB, OTKPBITUE U BEJACHUE CUETOB KIMEHTOB,
OCYIIIECTBIICHHE PAcYETHO-KACCOBOTO OOCIYXHMBaHHMS, MPOBEJCHUE ONEpalMi C LIEHHBIMH OymaramMu M
MHOCTPaHHOH BamoTON. baHK sIBIseTCs YIeHOM Ka3aXCTaHCKOTO (hOH/Ia rapaHTHPOBAHHMS ACIO3UTOB.

16 mapra 2021 roma, oOmuM coOpaHueM akIHOHepoB baHka OBUIO NMPHHATO pemieHne 00 M3MEHEHHH
¢upmenHoro HaumeHoBaHus banka ¢ «First Heartland Jysan Bank» ma «First Heartland Jusan Bank», ¢
po3HUYHBIM OpeHnoM «Jusan Bank».

IpuoGperenne AO «KAT®bank»

29 nexabpst 2020 roma I'pynma mpuoGpena 99.88% ronocyrommx akumit AO «AT®dbank» 3a cuer
JIOTIOJTHUTENBHOTO pa3MellIeH s IPOCThIX akiuii nouepHeit opranuzauun, AO «First Heartland Jusan Bank»,
KOTOpble ObLIM NpuOOpeTeHbl ObBIIMM coOcTBeHHUKOM AQO «ATdbank», B cliencTBue uero IoJs
cobctBenHoctr Komnanuu B modepHeit opranuzanuu ymesbinmwiack co 100.00% mo 80.04%.

1 despans 2021 roma, cormacHo pemieHuto CoBeTa IUPEKTOPOB baHka, ObLIO peaar30BaHO MPaBO
TpeboBanus banka ot mpoumx akmuoHepoB AO «AT®dbank» nponate baHKy NpuHamIexaime UM
rosiocyrouue akuun AO «AT®bauk». 9 ¢despans 2021 roga ObUT OCYNIECTBICH BBIKYI MPOCTHIX aKLIUH Y
MuHOpUTapHbIX akuuoHepoB AO «ATdbank» B xonuuectse 106,269 mTyk no nene 922.53 tenre 3a onHy
MPOCTYIO aKIHIo.

Takum 00pa3oM, cooTHOMIEHHE KommdecTBa MpocThX akuuit AO «ATdbanky», npuHaanexkamux banky, k
o0mmemy umciy rojocyrommx npocteix akuui AO «AT®bauk», coctasmino 100.0%.

AKUHMOHEPBHI

Ha 30 urons 2021 rona ocHOBHBIM akioHepoMm Komnanuu sBisiercst «Jysan Technologies Ltd.», kotopomy
npuHaaIexkuT 96,1% Haxomsamumxcs B OOpamieHHH OOBIKHOBEHHBIX AaKIUH U PSII MHHOPHUTAPHBIX
aKIMOHEPOB, (PU3UYECKHX JIUI, KOTOPHIM B CyMMe MPUHAISKUT 3,9% Haxomsmuxcs B oOpalieHun
o6bIkHOBeHHBIX akiuii (31 mexadpst 2020 roxa: «Jysan Technologies Ltd.», 100%).

ITo cocrosiauto Ha 30 urons 2021 roma u 31 gexabps 2020 roma TOO «Pioneer Capital Invest» monb3yercs
mpaBoM rojoca mo akmusMm Jysan Technologies Ltd, marepunckoii kommanum AO «First Heartland
Securities», HCKIIFOYUTEIBHO B MHTEPECaX M UCKIFOUUTEIHHO U o0ecrieueHrs: (YUHAHCOBOW JESITEITHEHOCTH
ABTOHOMHBIX  OOpa3oBaTeNbHBIX  opraHm3anuii  «HaszapbaeB  YumBepcurer» 1 «HasapOaes
WuTemnekryanpabie [LIkomb, a TakKe UX OpraHU3aIUA.

Mo cocrostamto Ha 30 utonst 2021 roxa u 31 nexadps 2020 rona YactHslit ponn «Hazapbaes ®onny» Bianeer
67.53% nomu ygactus B TOO «Pioneer Capital Investy.
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Yci0Bus ocyliecTB/IeHHs X03sIiiCTBEHHOI JesiTeqibHOCTH B Pecnny0iimke Kazaxcran

HesitenbHocTh ['pymnmbel  mpeumyinecTBeHHO ocymiectBisercss B Kazaxcrane. CoOTBETCTBEHHO, Ha
JeSTEeNBHOCTh [ 'pynIbl OKas3bIBAIOT BIMSHHE SKOHOMHKA W (PHMHAHCOBBIE PHIHKH KazaxcraHa, KOTOPBIM
MPUCYITH OCOOCHHOCTH Pa3BUBAIOIIETOCS pHIHKA. [IpaBoBas, HANOTOBas W aJMHHUCTPATHBHAS CHUCTEMBI
MIPOIOJDKAIOT PAa3BUBATHCS, OJHAKO COIPSDKEHBI C PHCKOM HEOTHO3HAYHOCTH TOJKOBAaHHUS MX TPeOOBaHUIA,
KOTOpbIE K TOMY JK€ IIOABEP)KEHBI YacTHIM HM3MEHEHHSAM, YTO BKYIlE C JPYTUMH HOPHUINYCCKAMH H
(hUCKaNBHBIMU TIPETPaZaMH CO3JAeT JOTIONHUTEIbHBIC MPOOJIEMBI IS MPENNPUATHHA, BEIyIUX OW3HEC B
Kazaxcrane.

B cBs13u co ckopoTeuHsIM pacnpoctpaHenueM nanaemuu COVID-19 B 2020 roxy MHOTHe MpaBUTENBCTBA,
BKirovast [IpaButensctBo PecnyOnmkn Kazaxcran, npequpUHSIM pa3inyHble Mepbl O0pHOBI CO BCIIBIIKOM,
BKJII0Yas BBEICHUE KapaHTUHA, 3aKPHITHE HEKOTOPHIX NPEANPUATUN U YUPEKIECHUHN, 3aKPBITUE OTJEIbHBIX
obuacteil ¥ BBEJICHUE OrpaHUYCHHUI Ha BHEIIHHE W BHYTPEHHHUE MOE3KH. J[aHHBIE MepBl OKa3aiM BIHMSHHE
Ha TJ00albHYI0 CHCTEMY CHAOXEHHs, Ha CIIPOC Ha TOBapbl M YCIYI'M, a TaKKe Ha CTEIEHb JeJIOBOU
aKTUBHOCTH B IenoM. Oxmujpaercsd, 4yTo MaHAEMHUS caMma 1o cebe, a Takke COOTBETCTBYIOIIHE MEpHI
OOIIECTBEHHOTO 3[PaBOOXPAaHEHUS] M CONMAIBHBIE MEPbl MOTYT OKa3aTh BIMSHHE Ha JESITEIbHOCTD
OpTaHM3aIMi B Pa3IMUHBIX OTPACIISIX SKOHOMHUKH.

B reuenne 2020 roxa [IpaBurensctBo Pecrybmmku Kazaxcran u HEPK npussimu psix Mep moagep KK, 4ToObI
HE JOMyCTUTh 3HAYUTENBHOTO YXYyIIICHHS SKOHOMHYECKHX IIOKa3aTeNed B pe3yibTaTe BCIIBIIIKA
3aboneBarnss COVID-19. OTi Mepsl BKIIIOYAIOT, CPEAH IIPOUYETO, JBIOTHBIE KPEAUTH AJS OpraHM3allui,
OCYILIECTBIISIIOIIUX JEATENILHOCTh B IOCTP3AaBIIMX OTpacisX, M IOCTPaAaBUIMX (PHU3NYECKUX JIHILI,
KpeIUTHbIE KaHUKYJBl M IOCHa0JIeHHE OINpeNeNeHHBIX HOPMATHBHBIX OTpaHMYCHMH A MOAJCpPKAHUA
(hMHAHCOBOTO CEKTOpa M €ro CIOCOOHOCTH NPEAOCTAaBIATh PECYpChl M MOMOTaTh KIMEHTaM H30exkaTh
HEXBATKH JINKBUJIHBIX CPEJICTB B pe3yJIbTaTe Mep M0 clepKuBaHuIo pacnpoctpanenus COVID-19.

I'pynna npooikaeT oLleHUBATh BIUSHUE TAHASMUHN U U3MEHEHUI MUKPO- M MAKPO3KOHOMUYECKUX YCIOBHUM
Ha CBOIO AEATENILHOCTD, (PUHAHCOBOE IIOJIOXKEHUE U (PUHAHCOBBIE PE3yIbTATHL

[Ipunaraemasi KOHCOMUIMPOBAaHHASA IIPOMEXYTOYHAS CKaTas (GUHAHCOBAsi OTIETHOCTh OTPAXKAET OILCHKY
PykoBOACTBOM BO3MOKHOTO  BIHSHHUS ~ CYIIECTBYIONIMX  YCIOBHH  OCYIISCTBICHHUS  (PHMHAHCOBO-
XO3SICTBEHHON MEATENFHOCTH Ha pPe3yibTaThl JEATEIbHOCTH W (DHHAHCOBOE TIOJNOXKEHHE [ pyImsl.
®dakTuvecKoe BIUSHNE Oy NyIIHUX YCIOBUH X03SIICTBOBAHUS MOYKET OTIMUATHCS OT OIIEHOK MX PykoBojCTBOM
I'pynmnsr.

OCHOBHbIe l'[pI/IHIII/Il'lbI nmoaAroTOBKMN (l)I/IHaHCOBOﬁ OTYETHOCTH
Oo0nag yacTo

[Ipunaraemasi KOHCOJMMIMPOBAHHAS IPOMEXYTOUHAsI cKaTasi (GPUHAHCOBasi OTYETHOCTH OBLIA MOJTOTOBIICHA
B COOTBETCTBHH C MEXKAyHapOIHBIM CTaHAapTOM Oyxranrepckoro ydera (mamee, «MCBYy») 34,
«IIpomexyrounas @unHancoBass OTueTHOCTE» («MCBY 34»). COoOTBETCTBEHHO, ONpEICICHHBIC NaHHBIC U
packpeITUs, OOBIYHO TpeOyeMmble JUIS BKJIIOYEHHS B MPHMEYaHHS K TOJOBOM KOHCOJIMAMPOBAHHON
(hMHAHCOBOM OTYETHOCTH, OBITH MPOIYIIEHBI WX CXKAaThl. JlaHHYI0 KOHCOJMUANPOBAHHYIO MMPOMEKYTOUHYIO
CKaTylo (MHAHCOBYIO OTYETHOCTh, @& TAK)KE€ OCHOBHBIC IOJIOXKEHHS YYETHOW IIOJUTUKH HEOOXOANMO
paccMaTpuBaTh COBMECTHO C ayJUpOBAaHHOW KOHCOJWJAMPOBAHHOW (UHAHCOBOH OTYETHOCTHIO U
BBIOOPOYHBIMH MIPUMEYAHUSIMH K ay JUPOBAHHOW KOHCONHINPOBAHHON (PMHAHCOBOM OTYETHOCTH [ pymms! 32
roj, 3akonuuBmmics 31 qexadps 2020 roga.

baza nasn onpeaejJeHuss CTOUMOCTH

KoHconuaupoBaHHasi IpOMEXyTOUYHas! C)kaTasi (PMHAHCOBasi OTYETHOCTh MOATOTOBJIEHA B COOTBETCTBHHU C
HOPUHIUIOM YydeTa 0 HCTOPUYECKOW CTOMMOCTH, 3a HUCKIIOUEHHEM OTMEUYeHHOro B [lpumeuanuu 3
«OcHosuvie nonoodicenusi yyemnou noaumukuy. Hanpumep, npousBoaHble (UHAHCOBBIE HHCTPYMEHTHI,
TOProBbIE IIEHHbIE OyMari, MHBECTHIIMOHHBIE [IEHHbIE OyMart, OlleHUBaeMbIe 110 CIIPABEIINBON CTOUMOCTH
yepe3 NMPOYMH COBOKYNHBIM JTOXOJ, KPEOUTHI, BBIAAHHBbIE KIHEHTaM, OLEHHUBAaEMble IO CIIPaBEIIUBOM
CTOMMOCTH 4epe3 MpUObUTh WIIH YOBITOK, KPEIWUTHI, BEITAHHBIE KIIMEHTAM, OLIEHIBAEMBIC TI0 CIIPAaBEATUBON
CTOMMOCTH 4epe3 MPOYUi COBOKYIHBIA JOXOJ, 3€MeNbHBIC YYaCTKH M 3/MaHuA (KIacCH(UINPOBAHHBIC B
KadecTBE OCHOBHBIX CpEACTB) M WHBECTUI[MOHHAs COOCTBEHHOCTH, OILCHMBAJINCH I10 CIIPAaBEIINBON
croumocTH. O0s3aTenbCTBa IO CTPAXOBAHMIO OICHUBAJINCH HA OCHOBAaHUH aKTYapHBIX PAacuyeTOB.
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@OYHKUMOHAJIBHAS BAJIOTA U BAJIOTA MPEICTABIEHUS JAHHBIX KOHCOJMIMPOBAHHOM MPOMEKYTOUHOM
ckaToii PUHAHCOBOI OTYETHOCTH

OyHKIIMOHANEHOW BamioTol Kommanmmm u ee modepHHX KoMmaHwi, 3a uckmodeHneM [TAO «KBAHT
MOBAWJI BAHK» (panee - I[TAO «Ilmoc baui») n OAO «Onruma Bauky, sSBsercs Ka3aXxCTaHCKHil TEHTe,
KOTOPBIH, SBISISACH HAIMOHAJNBHOW BamroToi PecmyOmukm Kazaxcran, Hamimydmmm oOpa3oM oOTpakaeT
9KOHOMHYECKYIO CYIIHOCTh OOJBIIMHCTBA MPOBOIUMBIX KoMmMmnaHued omepamuii M CBS3aHHBIX C HHUMH
00CTOSATENBCTB, BIUSIOMNX Ha €€ NeATeNbHOCTh. DYyHKIMOHAIRHON BaoTON nodepHeil kommannu [TAO
«KBAHT MOBAIJI BAHK» (panee - [TAO «ITntoc Bask») sBiseTcs poccuiickuii pyOib. DyHKIHOHANBHOIM
Bamotoit OAO «Onruma bark» (noueprss kommauust AO «ATDOBank») ABIsCTCSA KBIPTBI3CKUI COM.

KazaxcTtaHckuil TeHre ABIseTCSA TaKXKe BAJIIOTON NMPEACTABICHUS JaHHBIX HACTOAIIEH KOHCOIMIUPOBAHHOM
MPOMEXYTOYHOI C)kaToi (PUHAHCOBOW OTYETHOCTH.

Bce nannble B IlpuMedaHny K KOHCOJNMAMPOBAHHOM IMPOMEXKYTOYHOH CkaToil (pUHAHCOBOH OTYETHOCTH
OKPYTJIEHBI C TOYHOCTBIO JI0 LIEJIBIX MUJIIMOHOB TEHTE, €CNIM HE YKa3aHO MHOE.

Pexiaccuduxanuu

Crnenyromue pexiaaccupuKaiy ObUIH BHITIOTHEHB B KOHCONUANPOBAHHOM OTYETE O IMPUOBLTH MITH YOBITKE
1 [IPOYEM COBOKYITHOM JIOXOJIE 3a IIeCcTh MecsIeB, 3aBepruuBmnxcs 30 utons 2020 rona, A UX IPUBEICHUS
B COOTBETCTBHE C OpMaTOM IpeAcTaBiIeHns naHHbIX Ha 30 utoHs 2021 roxa.

3a mwecTuMecAYHBI nepuon,
3apepmnBuiics 30 nrons 2020 roxa

(Heay1IMpOBaHO)
CoraacHo Cymma CkoppexTn-

npeablIyleii pexyaccudu- poBaHHasi

OTYETHOCTH KAIHH cymma
KoHconmmanpoBaHHblil 0TYET 0 NPUOBLIN WIH YOBITKE H
NpOYeM COBOKYITHOM /10X0/1e
Yucrast mpuOBLIH (YOBITOK) OT OIepanuii ¢ (PMHAHCOBBIMH
MHCTPYMEHTaMH, OLICHUBAEMBIE 110 CIIPABEIIUBOI
CTOMMOCTH, H3MEHEHHS KOTOPOIl OTPaKaKOTCS B COCTABE
NpUOBLIH UK yOBITKA (5,676) 10,939 5,263
IIpouune 10x0/161 21,982 (10,910) 11,072
[Tpoune obuKe 1 aIMUHUCTPATUBHBIE PACXOJIBI (9,248) (29) (9,277)

OCHOBHBIC IMOJIOKEHUSA y'{eTHOﬁ MMOJIUTUKHU
HN3MeHeHus1 B y4eTHOM MOJIUTHKE

[IpuHIMOBI y4yeTa, NPUMEHEHHbIE INPH IIOJrOTOBKE, KOHCOJHMIMPOBAHHOM IIPOMEKYTOYHOHW CHKATOMH
()MHAHCOBOH  OTYETHOCTH,  COOTBETCTBYET  NPHHILMIAM, IPUMEHSABIIUMCA TPH  IOJATOTOBKE
KOHCOJIMANPOBAHHON (prHAHCOBOW oTdeTHOCTH ['pymmsl 3a rox, 3akonHumBmmiics 31 mexadbps 2020 rona.
I'pynma He npuMeHsuIa T0CPOYHO KaKhe-IuOo Ipyrhe CTaHAaPThl, HHTEPIPETaluy WK OIPaBKH, KOTOPbIE
ObUTH BBINTYIIEHBI, HO €lle He BCTYMWINM B cuily. Hipke mpescraBieHbl HOBBIE CTaHIAPTHI, MONPABKU H
pa3bsACHEHUS, KOTOpbIe BCTYMHIH B cuuty 1 ssHBaps 2020 rona. JlanHble MOMPaBKU HE OKA3aJIM BIMSHHS Ha
KOHCOJIM/IMPOBAHHYIO MPOMEXYTOYHYIO CXKATYIO (PMHAHCOBYIO OTYETHOCTD [ pyTIIIBI.

Ilonpasxku k MCDO (IFRS) 3 — «Onpeodenenue ousneca»

B nompaBkax k MC®O (IFRS) 3 moscHseTcs, 4To, 9TOOBI CUHMTAThCAd OW3HECOM, WHTETPHUPOBAHHAS
COBOKYITHOCTh BHJIOB JIESTEIFHOCTH M aKTHBOB JIOJDKHA BKIIFOYATh KaK MHHUMYM BKJIaJ M IPUHIUIHAIBEHO
3HAYMMBIH MIpoIiecc, KOTOPBIE BMECTE B 3HAUUTEIEHOW Mepe MOTYT CIOCOOCTBOBATh CO3aHMI0 oTAaqn. [1pn
9TOM HOSICHSIETCS, UTO OM3HEC He 00s3aTeNbHO JOJDKEH BKJIIOYATh BCE BKIIAIBI M MPOIECCH, HEOOXOANMBIE
JUI CO3JIaHMsI OTJauu.

JlaHHBIe TIONPaBKHM HE OKA3aJIM BIMSHHS Ha KOHCOJIMJMPOBAHHYIO TMPOMEXKYTOUHYIO CKATyI0 (PHHAHCOBYIO
OT4eTHOCTH [ pyrmsl.
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Hlonpasexku k MC®O (IFRS) 7, MC®O (IFRS) 9 u MC®O (14S) 39 — «Pegpopma 6a3060it npoyenmnoi
cmagxku»

ompasku k MCDO (IFRS) 7, MCDO (IFRS) 9, MCDO (IAS) 39 «DuHaHCOBBIC HHCTPYMEHTHI: IPU3HAHUE
U OLICHKA» MPEAyCMaTPUBAIOT Psi OCBOOOKACHHH, KOTOpPBIE MPUMEHSIOTCS KO BCEM OTHOIICHHUSIM
XE[DKUPOBAHHUS, HA KOTOPbIE peopMa 6a30BOI POLCHTHOM CTAaBKH OKA3bIBACT HEMIOCPEICTBEHHOE BIMSHHUE.
Pedopma 0a30Boif MPOLEHTHOH CTaBKM OKAa3blBAaeT BIMSHHE HA OTHOLICHUSI XC/DKUPOBAHHS, €CIU B
pe3ynbTarte ee MPUMEHEHHs BO3HUKAIOT HEOMPE/ICICHHOCTH B OTHOIICHHH CPOKOB BO3HHMKHOBEHHS HITH
BEJIMYMHBI JICHSKHBIX MOTOKOB, OCHOBAHHBIX Ha 0a30BOM MPOIICHTHOW CTaBKe, M0 OOBEKTY XEKHPOBAHHS
WU 110 UHCTPYMEHTY XE/PKUPOBAHHSL.

JlaHHBIC TIONIPAaBKK HE OKa3aJid BIHSHUS Ha KOHCOJUJAUPOBAHHYIO MPOMEKYTOUHYIO CIKATYIO (DPMHAHCOBYIO
OTYECTHOCTh [ PyNIbI, MOCKOJIBKY Y HEE OTCYTCTBYIOT OTHOIICHUS XCIDKHPOBAHUS, KOTOPBIC MOTYT OBITH
3aTpOHYTHI pehopmMoii 6a30BOI MPOIICHTHOW CTABKH.

Honpaexu k MCDO (IAS) 1 u MC®O (I1AS) 8 — «Onpedenenue cyuyecneeHHOCHIU

HOHpaBKI/I npeajiaratoT HOBO€ onpeacJI€eHUEC CymCeCTBCHHOCTHU, COITIaCHO KOTOPOMY ((I/IH(I)OpMaIlI/ISI SABIIICTCA
CymeCTBeHHOﬁ, €ClId MOJKHO 00OCHOBaHHO 0XUAaTb, 4YTO €€ IMPOIYCK, HCKAKCHUC HIIN MACKHPOBKa
MNOBJUAKOT Ha PCHICHHUA OCHOBHBIX IOJIb30BaTeIICH q)HHaHCOBOfI OTYETHOCTHU 06].T.I€FO Ha3Ha4YCHUA,
INpUHUMACMbIC HMMHU Ha OCHOBC HaHHOﬁ (bI/IHaHCOBOﬁ OTYETHOCTH, Hpe,[[OCTaBJIﬂIOH.[eﬁ q)HHaHCOByIO
I/IH(I)OpMa].[I/IIO o KOHKpCTHOfI OTHHTLIBammeﬁCﬂ OpraHuzanuun».

B mompaBkax MOsICHAETCS, YTO CYIIECTBEHHOCTH OYIET 3aBHCETh OT XapakTepa HWIH KOJIHMYECTBCHHOU
3HAYMMOCTH HH(popMaiuu (B3ATOW B OTICIBHOCTH JUOO B COBOKYIHOCTH ¢ JApyrod uH(popMmarmen) B
KOHTEKCTe (PMHAHCOBON OTYETHOCTH, paccMaTpuUBacMoil B IesioM. VckakeHue WH(OpMAIUM SBISETCS
CYIIECTBEHHBIM, €CJIM MOXHO OOOCHOBAaHHO OXWJaTh, YTO 9TO TOBIHUSET HAa pEUICHHs OCHOBHBIX
noJb30Bateleil (PUHaHCOBON OTYETHOCTH.

JlaHHbBIe TIONPaBKH HE OKA3aJIM BIMSHHS Ha KOHCOJIMJUPOBAHHYIO MPOMEXYTOUHYIO CXKATYIO (PHHAHCOBYIO
OTYETHOCTH [ pyImbl, U 0KUAAETCs, YTO B OyAyIEeM BIMSHUE TaKke OyJIeT OTCYTCTBOBATb.

«Konuenmyansnslie ocnogvl npedcmasienus uHaHcosvlx omuemosy, svinyuienuvie 29 mapma 2018
200a

KonnenryanabpHble OCHOBBI HE SBJISIFOTCS] CTAHAAPTOM, U HU OJHO U3 MOJI0KeHNH KoHIenTyanbHbIX OCHOB He
UMEeT TNPEeNMYIIECTBEHHOW CWIIBI HaJl KaKUM-THOO IIOJIOKeHHMEM WM TpeOoBaHMeM craHnmapra. Llemu
KonrmenTtyanpHBIX OCHOB 3aKJIIOYAIOTCA B cieAyromeM: coaelictBoBaTth Coery mo MC®O B pazpabotke
CTaH/IapTOB; COAEHCTBOBATH COCTABHUTENSIM (DMHAHCOBBIX OTYETOB IPH Pa3pabOTKE MOJOKEHWH Y4EeTHOH
MOJIUTHUKH, KOTJa HU OAMH U3 CTaHAApPTOB HE PEryIHPYeT ONpPEAeNICHHYIO OTEPaIIO UIIH APYroe COOBITHE;
U COEHCTBOBATh BCEM CTOPOHAM B IOHUMAHUHU M HHTEPIPETALUU CTAaHIAPTOB.

[TepecmoTrpennass penakuus KoHIENTyadbHBIX OCHOB COAEPKHUT HECKOJBKO HOBBIX KOHIICTIINH,
OOHOBJICHHBIE OTpEENCHUs] aKTUBOB U 0053aTENbCTB U KPUTEPUU I MX MPHU3HAHUS, a TaKXKe MOSCHSET
HEKOTOPbIE CYIIECTBEHHBIE TIOJIOKEHHUS.

IlepecMoTp maHHOTO NOKyMEHTa HE OKa3aJl BIUSHHA HAa KOHCOJHIMPOBAHHYIO NMPOMEXYTOUYHYIO CXKATYIO
(hMHAHCOBYIO OTYETHOCTH [ PyTIIBI

OcHoBa KOHCOJIUIAAHN
Obwvedunenue busnecos

Crenku o o0beTMHEHHIO OM3HECOB YUUTHIBAIOTCS C HCIIOJIB30BAaHUEM METO/1a IPHOOPETEHHMS IO COCTOSTHHIO
Ha JaTy IpHOOpeTeHHns, a IMEHHO Ha JaTy nepexoja KoHTpois k ['pynme. ['pynmna oneHnBaer ry1Buil Ha
JlaTy IpHOOPETEHHMS CIIEIYIOIINM 00pa3oM:

. CnpaseuinBasi CTOMMOCTb NIEPEAAHHOTO BO3MEIIEHHS; TLTIOC
. CyMMa npr3HAaHHON HEKOHTPOJIHMPYIONIEH 0K B IPHOOPETaeMOM IPEAIIPUATHH; IIITIOC
. CrpaBe[uiiBasi CTOMMOCTh Y€ HMEIOIIEHCS oMM B COOCTBEHHOM KamlWTale MPHOOPETEHHOTO

MpeaAnpuATUA, €CJIN CACIKaA 110 00bEIMHCHHIO OM3HEeca OCYIICCTBIIAIIACH IMTO3TAITHO; MUHYC

. Herro-BenmumHa  mpu3HAHHBIX  CyMM  (Kak  TIpaBWIO,  CIpaBeUIMBas  CTOMMOCTD)
HUACHTUQHUINPYEMBIX TPHOOPETEHHBIX aKTUBOB 32 BEIYETOM NPHHATHIX 003aTEIbCTB.

Ecmu ata Ppa3HUulla BbIpaXacTca OTpHIIaTeJ'ILHOﬁ BCJ'II/I‘-II/IHOI\/'I, TO B COCTaBC l'IpI/I6I>IJ'[I/I nim YGI)ITKa 3a nepuong
Cpa3y NpUu3HaeTCsa 10XO0A OT BBII'OJHOT'O HpHOGpeTeHI/Iﬂ.
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B coctaB mepegaHHOrO BO3MEIICHHS HE BKIIIOYAKOTCS CYMMBI, OTHOCSIIMECS K YPEryJIHPOBAHHIO
CYIICCTBYIOIIUX paHee OTHOMICHUH. Takue CyMMBI B OOILIEM Cllydae MPU3HAIOTCS B COCTAaBE MPHUOBLIN WA
yOBITKA 33 ICPUO/I.

ITorecennsie ['pynmoii B pe3ynpTare onepanny no o0beIMHEHUIO OM3HECA 3aTPaAThl 10 CACIKaM, OTIIHYHBIC
OT 3aTpaT, CBSI3aHHBIX C BBIITyCKOM JOJITOBBIX HIJIM JOJICBBIX IIEHHBIX OyMar, OTHOCSTCS Ha pacxXo/bl 10 Mepe
VX BOSHUKHOBEHHSI.

I'pynma BeIONpaET, IPIMEHUTENBHO K KQXKJOH CAEIKE B OTAEIBHOCTH, CIIOCOO OLICHKH HEKOHTPOINPYFOLTHX
JIOJeH y4acTHsl Ha JaTy MPUOOPETEHHS: 10 CIPaBEJINBON CTOMMOCTH JIM00 MCXOAs U3 MPOIOPINOHATHLHON
JIOJM y4acTHs B WACHTU(HUIUPYEMBIX YHCTBHIX aKTHBaX MPUOOPETaeMOTo MPEINpPHATHS 10 COCTOSHHIO Ha
JlaTy IpuoOpeTeHHSI.

Obveounenue opeanuzayutl uiu OU3Hecos nood 0OWUM KOHMPOJIeM

MC®O (IFRS) 3 uckirouaeT u3 chepbl MPUMEHEHUS CBOUX TPEOOBaHUIN «O0BCAMHCHIE OPraHU3aIUi WK
OM3HECOB MO 00IMM KOHTposieM». J{ist 1ieneli JaHHOTO 0CBOOOX IeHNs! 00beJMHEHHE OM3HECOB C yUacTHEM
OpraHM3anuii Uiu OW3HECOB, HAXOASLIMXCS ITOJ OOLIMM KOHTPOJIEM, SIBJISAETCS «00beIMHEHUEM OU3HECOB,
MIPY KOTOPOM BCE OOBEAMHSIOINECS OPTaHU3alNH WA OU3HECH (DaKTHIEeCKH KOHTPOIUPYIOTCS OTHOM U TOU
JK€ CTOPOHOH MIJIM CTOPOHAMH KakK 0 00BEIUHECHUS, TaK U MOCNe, U TAKOW KOHTPOJb HE HOCUT BPEMCHHBIH
xapaktep». K 1aHHOM KaTeropuu OTHOCSTCS TaKHE ONEpALlMH, KaK Mepenada J04YEepHUX OpraHU3aluil Wiu
OmM3HECOB, cCoBEpIIacMasi MEXy OpraHU3aIISIMU, BXOIIAMHU B OJHY U TY JK€ TPYIIILY.

I[Ipn oOvenuHEeHWHM OpraHW3anUii Wi OW3HECOB MON OOIMMMM KOHTPOJEM, AKTHUBBI W 00S3aTEIECTBA
OpraHu3aliy, OpuoOpeTacMol MOJ OOIIUM KOHTPOJEM, YUYUTHIBAIOTCS B (DHHAHCOBOH OTYETHOCTH
MPUHUMAOIICH cTOpoHbI (T.¢. ['pymiiel) Mo ux OanaHCOBOI CTOMMOCTH Ha AaTy mepenaun. [IpuHUMaromas
cTopoHa (T.e. ['pymnmna), cuutaeTcsi OTYMTHIBAIOIIEICS KOMIIaHHEeH HanboJiee BEICOKOTO YPOBHSA, HA KOTOPOM
ObLTa KOHCOMUANPOBaHa (pUHAHCOBAs HH(DOPMAIHS TPUOOPETAEMON OpPTraHH3AIIHH.

'y, BOZHUKIINIA TPY MIEPBOHAYATHHOM MPUOOPETECHUN KOMIIAHUHU TI0J] OOIITUM KOHTPOJIEM, YUUTHIBAETCS
B (UHAHCOBOW OTYCTHOCTH MpPUHUMAMONICH cTopoHbl (T.e. ['pymma). PasHuiia Mexay OamaHCcOBOU
CTOMMOCTBIO YHCTHIX aKTHUBOB, BKIIOYas OOpa30BaBIIYIOCS Yy MEpEHAOIe CTOPOHBI CYyMMY TyIBWIA, H
CYMMOH BBITUIAYEHHOTO BO3HATPAXKACHUS OTpakaeTcs B (PHMHAHCOBOW OTYETHOCTH [pymiel B cocTaBe
KaIuTana.

,ﬂoqepnue KomMnaHuu

JlodyepHUMH SBIAIOTCS KOMIIAHMHM, KOHTponupyemble ['pynmoi. I'pynma KOHTpOIHMpYyeT IOYEpPHION
KOMITaHHMIO, Koraa [ pyrmna noaBepx’eHa puckam, CBI3aHHBIM C IEPEMEHHBIM JIOXOZ0M OT YJacTusi B OObEKTe
MHBECTULUI, WIM UMEET MpaBa Ha MOJIy4eHHUE TaKOIo J0XO/a, U UMEET BO3MOKHOCTh UCIOJb30BaTh CBOU
[IOJIHOMOYMSI B OTHOILIEHUU JAHHOTO NPEAIPUATHS € LENbI0 OKa3aHUs BIMSHUS HAa BEJIMYMHY 3TOrO JOXOJA.
[Mokazatenu (pUHAHCOBOW OTYETHOCTH JIOYEPHUX KOMIIAHMH OTPAXKAIOTCS B COCTaBE KOHCOJIHMIMPOBAHHOU
MPOMEXYTOYHOI! C)kaToi pUHAHCOBOM OTYETHOCTH C IAThI TIOJIyYEHHUS] KOHTPOJIS 10 AAThI €r0 IpeKpalleHusl.
Y4eTHast TONUTHKA TOUYEPHUX KOMIAHUN MOJBeprajach H3MEHEHHSIM B T€X CIydasx, Korjaa ee HeoOX0auMo
OBLITIO IPUBECTH B COOTBETCTBUE C YUETHOM MOJUTUKOM, MpUHATON B ['pymme.

VYOBITKH, MPUXOJSLIMECS Ha HEKOHTPOIHMPYIOLIYIO JONI0 B JOYEPHEM NPEANPUATHH, B MOJIHOM OObeMe
OTHOCSTCSI Ha CYET HEKOHTPOJIMPYIOMINX JOJICH, NaXke €CIIM 3TO NPUBOAUT K BO3HUKHOBEHHIO 1€0E€TOBOTO
canb0 («1eunnTa») Ha ITOM CUeTe.

Ynpaenenue ponoamu

prnna YHOpaBJII€T aKTUBaMHU I1a€BbIX (I)OHIIOB U TMPOYMX HHBCCTUIIMOHHBIX KOMITAaHUH B HHTEpEeCcax
HWHBCECTOPOB.

®uHaHCOBas OTYETHOCTh JAHHBIX NPEANPUATUN HE BKIIOYAETCS B KOHCOIMIUPOBAHHYIO IIPOMEXYTOUHYIO
CXaTyro (MHAHCOBYIO OTYETHOCTH | pyIITEI, 32 HCKITIOUEHUEM CITydaeB, Korza I'pyma KOHTPOIHUpPYeT Takoe
HIpeaIpUITHE.

IIpuobpemenus u npodasicu 0oael HeKOHMPOIUPYIOUUX AKYUOHEPOS

I'pymnma oTpaskaeT B KOHCONUANPOBAHHON MPOMEXKYTOYHOH C:kaTOH (HYHHAHCOBOW OTUYETHOCTH NIPHOOPETEHUS
Y BBIOBITHS JI0JIEH HEKOHTPOJIMPYIONIMX aKIIMOHEPOB KaK OIEpaliK ¢ aKiuuoHepaMu. JIro0ast pa3HHULIA MEXKIY
CTOMMOCTBIO, Ha KOTOPYIO OBUIM CKOPPEKTHPOBAHBI JIOJM HEKOHTPOIUPYIOUIMX aKIHOHEPOB, H
CIpaBeATUBON CTOMMOCTBIO BBIIJIAUYEHHOTO MJIM NOTY4YEHHOTO BO3MEIIEHUS OTPAXAaeTCsl HEMOCPEACTBEHHO
B COCTaBE KallMTala U IPUYUTACTCS] COOCTBEHHHKAM MaTEPHHCKOTO MPEIIPHUSTHSI.



Axuyuonepnoe Oouecmso «First Heartland Securities»
Tpumeuanus Kk KOHCONUOUPOBAHHOU NPOMEICYMOYUHOU CHCAMOU PUHAHCOBOL OMYemHOCmU (Heayoupo8ano)
3a wecmov mecsyes, sakonuusuiuxcs 30 uons 2021 200a

(6 Munruonax memnee, eciu He yKazaHo uHoe)

Onepauuu, UCKo4daemsnle 6 npoyecce KOHCOJZMOCIL[L{M

BuyTpurpynnoBsle OCTaTKM M OINEpaldd, a TakXKe Hepealu30BaHHble MHOXOABI M PACXOABl OT
BHYTPHUTPYIIIOBBEIX OINEpanuii >MMMUHAPYIOTCA. HepeannsoBaHHas mpHOBIIb MO onepanusM ¢ 00beKTaMu
WHBECTHIUH, yIUTHIBAEMBIMU METOIOM JIOJIEBOTO YUacTHsl, HCKITIOYAETCS 38 CYET YMEHBIICHUS! CTOMMOCTH
WHBECTHIMM B TIpeleliax MJONH yd4acTHs [pynmbl B COOTBETCTBYIOIIEM OOBEKTE WHBECTHIHIL.
Hepean3oBanHbIe yOBITKH SIMMUHHPYIOTCS B TOM K€ MOPSIIKE, YTO U HEPEATHM30BaHHAs IPUOBIIb, HO JIUIIH
B TOH CTEIECHH, TOKA OHHU HE SBJISAIOTCS CBUIETEIBCTBOM OOECIIEHEHUSI.

Hexonmponupyrowas dons

HeKOHTPOHI/IpyIOIlIaH J0JId OLCHUBACTCA KaK MPpONOopHHOHAIbHAd 4YaCTb I/I)ICHTI/I(l)I/IHI/IpyeMI)IX YUCTBIX
aKTHBOB npno6peTaeM0r0 MpeaAnpuATUAa Ha JaTy HpHOGpeTeHI/Iﬂ. prrma OLICHMBACT HCKOHTPOJIMPYIOLIYIO
JOJII0 y4acTHd B HpI/IO6p€TaeMOM 00BEKTE WHBECTHUIIUM 110 CHpaBe,HHHBOﬁ CTOUMOCTH.

W3menenus nonu ['pynmsl B [oYepHEM MPEANPUSITHH, HE TPUBOJAIICE K MOTEPE KOHTPOJIS, YUYUTHIBAIOTCS
KaK CIIEJIKA C COOCTBEHHBIM KAIIUTAJIOM.

Hepecqu HHOCTPAHHBIX BAJTKOT

Craenky B MHOCTPaHHBIX BAaTIOTaX MEPBOHAYAIBEHO OTPAXKAIOTCS 10 KypCy PYHKIIMOHAILHOW BAJIFOTHI Ha ATy
CIIEJIKH.

MoHeTapHBIe aKTHUBBI U 0053aTEIBCTBA, BEIPAXKEHHBIC B MHOCTPAHHOH BAIOTE TI0 COCTOSHUIO HA OTYETHYIO
JIaTy, MEPECUNTHIBAIOTCA B TEHIe 10 OOMEHHOMY KypCy BallIOTHI, JCHCTBOBABIIEMY Ha OTYETHYIO OaTy.
Joxonsl 1 YOBITKH, BOSHUKAIOIIHE B Pe3ybTaTe IepecueTa CIEIOK B HHOCTPAHHOH BaOTe, IPU3HAIOTCS B
KOHCOJIUAMPOBAHHOM MPOMEKYTOUHOM CXKAaTOM OTYeTe O MPHUOBUIM WM YOBITKE M MPOYEM COBOKYITHOM
JIOXO0JIC KaK YUCThIA 10X01 (YOBITOK) MO ONMEpanusM ¢ HHOCTPAHHON BaJIOTON — MEPEOICHKA BaJTFOTHBIX
CTaTeH.

Hemonerapubie akTHBBI M 0053aTENbCTBA, BBIpAKEHHBbIE B WHOCTPAHHOW BallloTe, OICHHBAEMbIE IO
CIPAaBENIUBON CTOMMOCTH, MEPECYNTHIBAIOTCSA B TCHIE TI0 OOMEHHOMY KypCy BajIOTHI, ACHCTBYIOLICMY Ha
JlaTy ONpeJesIeHUsl CIIpaBelJIMBON CTOMMOCTH. HeMoHeTapHble CTaTbu, KOTOPHIE OLIEHUBAIOTCS UCXOMS U3
MePBOHAYANFHOW CTOMMOCTH B WHOCTPAHHOH BaJIOTE, IMEPECUUTHIBAIOTCS 110 OOMEHHOMY KypCy Ha JaTy
COBEPILIEHUS] COOTBETCTBYIOLLEH ONEpaLvH.

KprOBBIC pa3Hullbl, BO3HUKAKOMIUEC IIPpU IMEPCCUETE, OTPAKAIOTCA B COCTABE HpI/I6LIJ'H/I UIIn y6LITKa 3a
nepuosd, 3a HCKIKYCHUEM pa3HUL, KOTOPBIC BO3HUKAKOT IIPU TIEPECUHCTC JOJICBBIX HHCTPYMCEHTOB,
KJ'IaCCI/I(I)I/II_II/IpOBaHHBIX B KaTeropuro q)HHaHCOBLIX AaKTUBOB, OLICHHUBACMBIX I10 CHpaBeHHHBOﬁ CTOMMOCTH
quepe3 HpO‘II/Iﬁ COBOKyHHHﬁ JA0X0J, U IPU3HAIKOTCA B COCTABE IMPOYUCTO COBOKYITHOI'O 10XO0JA4.

Ha 30 uronst 2021 rona oduumanbHbIi 0OMEHHBIH KypC, UCIIOIb30BAaHHBIN IS IEPEOLEHKH MOHETapHbBIX
OCTaTKOB MO cYeTaM B MHOCTPaHHOMW Bamtote, coctanisii 427.89 tenre 3a 1 momtap CIIA (Ha 31 nekabps
2020 rona: 420.91 renre 3a 1 nommap CILA).

Hnocmpannvie noopazoenenus

AKTHBBI U 0053aTeNIbCTBA HHOCTPAHHBIX JAOYEPHUX KOMITAHUH, BKIIOUYas TYJBHJI U CYMMBI KOPPEKTHPOBOK
JI0 CIIPaBEUIMBOM CTOMMOCTH IPH TNPHOOPETEHUH, MEPECUUTHIBAIOTCA B TEHIE€ II0 COOTBETCTBYIOLIUM
OOMEHHBIM KypcaM Ha OTYeTHyI0 naaTy. JloXoxsl M pacxXoibl WHOCTPAHHBIX JOYEPHHX KOMITaHHH
MepECYUTHIBAIOTCS B TEHIe 10 OOMEHHBIM KypcaM Ha JaThl COBEPIICHMS COOTBETCTBYIOIIMX OIeEpanuii.
KypcoBsle pa3Huipl npusHaroTCd B COCTaBe MPOYEr0 COBOKYNHOrO A0XOAa M OTPAXKAIOTCS KaK 4acTb
KaIlMTaja 10 CTaThe PEe3€pBa HAKOIUICHHBIX KyPCOBBIX Pa3HUL] IIPYU IIEpecYeTe U3 APYyTUX BajoT.

[Ipy BBIOBITMM HWHOCTPAHHOTO IOJpa3AEieHHs, B pe3yibTaTe KOToporo ['pynma yTpaumBaeT KOHTpOIIb,
3HAYUTEIbHOE BIMSHUE I COBMECTHBIH KOHTPOJIb, COOTBETCTBYIOIIAS CyMMa, OTPaXEHHas B pe3epBe
HaKOIIJICHHBIX KyPCOBBIX PAa3HUI] P MTEPECcUeTe U3 APYTHX BATIOT, PEKIACCU(HUIMPYETCS B COCTAaB MPHOBLITN
nnn yOBITKa 3a Meprox KaK dYacTh MNpHOBUIM WM yOBITKa OT BBIOBITHA JaHHOTO HMHOCTPAHHOTO
noxpasfeneHus. B ciydae, xorma I'pymma oTdykmaer JUINe 4YacTh CBOGH WHBECTHIHMH B JOYEPHIOIO
KOMITaHUIO, BKITFOYAIOIIET0 MHOCTPAHHOE IO/Ipa3/ieieHNe, COXPAaHUB TPH 3TOM KOHTPOJIb Haj HHUM, 4acTb
pe3epBa HAKOIUIEHHBIX KypPCOBBIX DPAa3HHUI[ MPH IepecueTe W3 JAPYroil BaJIOTHI Iepepacipenensercs Ha
HEKOHTPOJIUPYIOLIYIO JIOTI0 B COOTBETCTBYIOIIEH MPONIOPIIHY.
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B cnyuae, xorna I'pynma He oKHJIaeT U He IUIAaHUPYET B Oimkaiiiem OyIylieM OCyIIECTBUTH PacyueThl 10
MOHETapHOU cTaThe, MOJUIeXKAIed MOJYyYeHHI0 OT HHOCTPAHHOM JodyepHed KOMIIAaHWM WM BBIIJIATE
WHOCTPAHHOM JO4YepHEH KOMIIaHNH, TIOJIOKUTENbHBIE U OTPHLATEIbHBIC KYPCOBBIE Pa3HHUIIBI, BOSHUKAOIIHE
B OTHOIIICHHUH TaKOH CTaTbu, (OPMHUPYIOT YACTh YUCTOI MHBECTUIINN B THOCTPAHHYIO JOUCPHIOI0 KOMIIAHUIO;
COOTBETCTBEHHO, OHU NIPU3HAIOTCSI B COCTaBE MPOYEro COBOKYIHOTO IOXOAA M NMPEACTAaBIIIOTCSA KaK 4acTb
KaIWTaJla [0 CTaThe Pe3epBa HAKOIUIEHHBIX KYPCOBBIX Pa3HHMI] IPH IEPECUETE U3 IPYTUX BAIIOT.

OueHka cnipaBeAJIUBOH CTOUMOCTH

I'pynma oneHnBaeT prHAHCOBBIE HHCTPYMEHTHI, OTpaskacMbIe 110 CIIPaBETMBOI CTOMMOCTH Yepe3 MPUObLIb
WM YOBITOK W CIPaBEJIMBOM CTOMMOCTH 4epe3 MpOYMi COBOKYITHBIH JIOXOA, W Takue He(HHAHCOBBIE
AKTUBBI, KaK 3eMEJIbHbIC YYaCTKU U 3[JaHUs, TI0 CIIpaBelIMBOM CTOMMOCTHU Ha KaX Iyl OTUETHYIO JaTy.

CHpaBe}IJ’II/IBaH CTOUMOCTD ABJIACTCA IleHOﬁ, KOoTOpas ObL1a OBl MOJIy4YCHa Ipu NpoJaxKe aKTUBa WJIN yIlJIauCHa
Ipy nepeaavc 00s13aTeILCTBA B Xoae 00BIYHOI CACJIKU MKy YHAaCTHUKAMU PbIHKA HAa ATy OLCHKU. OIIeHKa
CHpaBeHHHBOﬁ CTOMMOCTHU mpeamnojiara€t, 4YTo CHACJIKa C NCJIbIO IPOJaXHW aKTUBa WU MCpcaavu
00s3aTeabCTBA OCYIIECTBJIACTCA:

* Ha PBIHKE, KOTOprﬁ ABJIIACTCA OCHOBHBIM JJISA JAHHOI'O aKTHBA UJIN O6ﬂ3aTeJ'H)CTBa; nin

M IIpu OTCYTCTBHUU OCHOBHOI'O PbIHKA, HAa PBIHKE, HanboJsee BBI'OJJHOM B OTHOIIICHWH JaHHOI'O aKTHBa
WU 00s3aTEILCTBA.

VY I'pyniibt 10/KeH ObITH JOCTYI K OCHOBHOMY MIIM HAHOOJIee BHITOAHOMY PhIHKY. CIipaBe/iiinBasi CTOMMOCTh
aKTHBa WJIM O0sI3aTeNIbCTBA OICHUBACTCS C HCIIOIB30BAHMEM [OMYIICHHUH, KOTOPBIE HCIOJIb30BATIHCH ObI
YYaCTHUKAMHU PHIHKA MPU YCTAHOBJICHHUU [ICHBI HA AaKTUB WJIM 00S3aTEIBCTBO MPHU YCIOBUH, YTO YIACTHUKU
pBIHKA JEHCTBYIOT B CBOMX JIY4YIIMX JKOHOMHUeCKuX HHTepecax. OIleHKa CIpaBeIMBON CTOMMOCTH
HE(pMHAHCOBOTO AaKTHWBa IMPUHMMAET BO BHHMAaHHE CIOCOOHOCTh YYaCTHHKA pBIHKA TIeHEPHPOBATH
SKOHOMHYECKHE BBITOMbI JHOO MOCPEICTBOM HAWIyYIIero M Hanbojee 3(h(GEKTHBHOIO HCIOJIL30BaAHUS
aKTHUBa, MO0 MOCPEJCTBOM €ro MPOJAKU JPYrOMY YYaCTHHKY PHIHKA, KOTOPBIA HCIIOJIb30Ba Obl JaHHBIN
AKTUB HAWIYYIIHM U HanOosee 3PPeKTUBHBIM 00pa3oM.

prnna HCIOJIB3YET TaKNC MOACIN OLICHKH, KOTOPBIC YMECTHBI B JaHHBIX 00CTOSTENbCTBAX U JJIs1 KOTOPBIX
JAOCTYIHBI JAaHHBIC, AOCTATOYHBIC JIA OLCHKH CHpaBe,HJ'II/IBOI\/‘I CTOMMOCTH, U TIPU OSTOM MO3BOJIAIOT
MAaKCUMAJIbHO HCHOJIb30BaTh PCJIICBAHTHLIC Ha6J'IIO,Z[aCMBIe HUCXOJHBIC JaHHBIE W CBECTU K MUHUMYMY
HCIIOJIB30BAHUEC HeHa6J’I}O,IlaCMBIX HCXOJHBIX JaHHBIX. Bce aktuBBI M 06ﬂ3&TCHBCTBa, CIIpaBeIBast
CTOMMOCTb KOTOPBIX OLCHUBACTCA WM PACKPHLIBACTCS B (I)I/IHaHCOBOfI OTYETHOCTH, KJ'IaCCI/I(l)I/IL[I/IpyIOTCFI B
paMKax OIMMCAaHHON HIDKE Huepapxumn CHpaBeZ[HI/IBOﬁ CTOMMOCTH Ha OCHOBE€ HCXOIHBIX IJaHHBIX CaMOTO
HHU3KOI'0 YPOBHS, KOTOPLIC ABJIAIOTCS 3HAYUTCIbHBIMU JI1 OLCHKH CHpaBe,I[J'IPIBOfI CTOUMMOCTH B LICJIOM:

. YpoBeHb | — 11eHOBBIE KOTHPOBKH (HEKOPPEKTUPYEMbIC) Ha aKTUBHBIX PBIHKAX JUISI MACHTHYHBIX
aKTHBOB HJIA 00513aTEJILCTB.

® ypOBeHI) 2 - MOJECJIN OLCHKH, B KOTOPBIX 3HAYUTECIIbHBIC HJIsI OLICHKH CHpaBeI[J'II/IBOﬁ CTOUMOCTH
HUCXOJHBIC JAaHHBIC, OTHOCAIIHUECS K HanOoiee HU3KOMY YPOBHIO UCpAPXUHU, ABJIAIOTCA IPAMO UJIU KOCBEHHO
HaOJII01aeMBIMH Ha PHIHKE.

M YPOBeHL 3 - MOJCJIHN OILICHKH, B KOTOPbIX 3HAYWUTCIIbHBIC IJISI OLCHKH CHpaBe,E[HI/IBOﬁ CTOUMOCTH
HUCXOIHBIC TAHHBIC HE ABJIAIOTCA Ha6J'IIO,Z[aeMLIMI/I Ha PbIHKEC, IIPU 3TOM HCHa6J’I}Oﬂa€MHC JJaHHBIC OKa3bIBalOT
CYIIECTBEHHOC BJIMSIHUC HA OLICHKY MHCTPYMCHTOB.

B cny4yae akTHBOB M 00s13aTEIBCTB, KOTOPHIC MPU3HAIOTCS B KOHCOJIHIUPOBAHHON TPOMEXYTOYHOHN CIKATON
(hMHAHCOBOW OTYETHOCTH HA MOBTOPSIOLICHCS OCHOBE, ['pymma omnpenenseT HeoOXOAMMOCTh UX MEepPEeBOAa
MEXy YPOBHSMHU HEpApXHUH, TIOBTOPHO aHAIM3UPYS KiIacCUPUKANHIO (HA OCHOBAHUHM MCXOIHBIX JaHHBIX
CaMOr'0 HHU3KOI'0 YPOBHS, KOTOPBIE SIBJISIIOTCS 3HAYUTEIbHBIMH I OLEHKH CIpaBeIMBON CTOMMOCTHU B
IIEJIOM) Ha KOHEII KaXI0T0 OTYETHOTO IIEPHO/Ia.

IIpu3HaHue 10X010B M PaCX010B

BrIpyuka npusHaeTcsl, €ClM CyIIECTBYET BBICOKAsl BEPOSTHOCTh TOTO, UTO I'pynna noiny4uT 3KOHOMUUYECKUE
BBITOJIBI, M €CJIM BBIPYYKa MOXXET OBITh HAJAE)KHO OIeHeHa. s mpu3HaHMSA BBIPYYKH B (DHHAHCOBOU
OTUYETHOCTU JOJIKHBI TAK)KE BBIIIOIHATHCS CIEAYIOLUIUE KPUTEPUU:
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Ipoyenmmuuie 00x00bl U pacxoowvl

I'pynma paccunThIBaeT NPOLEHTHYIO BBIPYYKY IO JOJNTOBBIM (DMHAHCOBBIM aKTHBaM, OLIEHHBAEMBIM IIO
aMOPTU3HPOBAHHON CTOMMOCTH WM IO CIPAaBEAJMBON CTOMMOCTH 4Ye€pe3 MPOYMH COBOKYIIHBIM IOXOI,
npuMeHsst 3)(HEKTUBHYIO MPOICHTHYIO CTaBKy K BaJIOBOM OalaHCOBON CTOMMOCTH ()MHAHCOBBIX aKTHBOB,
KpOMe KPEeIUTHO-00CCIICHEHHBIX (PMHAHCOBHIX aKTHBOB. D((deKkTHBHAs MPOIEHTHAS CTaBKa — 3TO CTaBKa,
IpY AWCKOHTHPOBAaHMHU IO KOTOPOH pacueTHbIC OymyIIWe ICHE)KHBIC IUIATE)KH WIIM IOCTYIJICHUS Ha
NPOTSHKEHUN MPEAINOIaraéMoro CpoKa HCIOIb30BaHUA (PMHAHCOBOTO MHCTPYMEHTA WJIM B TeUeHHE Ooiee
KOPOTKOTO IEPHOAA BPEMEHHM, I[€ 3TO NPHMEHHMO, B TOYHOCTH TNPHUBOIATCA K UYHUCTOH OalaHCOBOM
CTOMMOCTH (DHHAHCOBOTO aKTHBA WM (PHHAHCOBOTO 00513aTEIHCTBRA.

[Ipu pacyere yuuTBHIBaIOTCS BCE IOTOBOPHBIE YCIOBUS 10 (MHAHCOBOMY MHCTPYMEHTY (Hanmpumep, IpaBo Ha
JIOCPOYHOE TIOTAlICHNE) U KOMUCCHOHHBIE MU JOMOJIHUTENBHBIE PACXO/IbI, HETIOCPEACTBEHHO CBSI3aHHBIE C
MHCTPYMEHTOM, KOTOpBIE SIBIIIOTCS HEOTHEMIIEMOW YacThio 3((EeKTHBHOW IMPOLIEHTHOW CTaBKH, HO HE
YUUTBHIBAIOTCS OyJyline KpeAuTHbIe YOBITKM. bamaHcoBas cToMMOCTh (DMHAHCOBOTO AaKTHUBAa HIIH
(1HAHCOBOTO 00s3aTENBCTBAa KOPPEKTUpPYETCcs B Cllydae HepecMoTpa ['pymmoi OLEeHOK IaTexed WiIu
noctymieHnil. CKOppeKTHpoBaHHash  OamaHcoBas  CTOMMOCTb  PACCUUTHIBACTCS HA  OCHOBAHHUH
NepBOHAYaIbHOM 3(p()EeKTUBHOM MPOIIEHTHOH CTaBKH, 8 N3MEHEHNE OATaHCOBOH CTOMMOCTH OTPayKaeTCsl Kak
MPOLECHTHBIE JOXO/BI HIIH PACXOJIBI.

B ciyuae ¢uHAaHCOBOro aKTHBa, KOTOPBIA CTAHOBUTCS KPEAUTHO-OOCCLCHEHHBIM, ['pymma paccyuThiBacT
NPOLCHTHBIN 10X0A, NpHMeHss A()(EKTUBHYIO NPOLEHTHYI CTaBKy K YHCTOH aMOpPTH3UPOBAHHOMN
CTOMMOCTH JaHHOTO (UHAHCOBOTO akTuBa. Eciu nedont no ¢puHaHCOBOMY aKTHUBY JIMKBUIUPYETCS, U OH
Oouibllie HE SIBJISETCS KPEIUTHO-00ECeHEHHBIM, [ pyrna Bo3BpaliaeTcs K pacyeTy HPOLEHTHOTO JI0X0/a Ha
OCHOBE BaJIOBOM CTOUMOCTH.

B ciyyae nmpuoOpeTeHHBIX MM CO3JaHHBIX KpeauTHo-oOecteHeHHBIX («[ICKO») ¢uHaHCOBBIX aKTHBOB
I'pynma paccyuThIBaeT NPOLEHTHBIH J0X0J C INpuUMeHeHHeM O3(deKTHBHONW NPOLEHTHONH CTaBKH,
CKOPPEKTHPOBAHHOMN C Y4€TOM KPEIUTHOTO PUCKA, K aMOPTU3UPOBAHHOM CTOMMOCTH (PHHAHCOBOI'O aKTHBA.
O¢¢exTrBHAs TPOIEHTHAs CTaBKa, CKOPPEKTUPOBAHHAS C YYETOM KPEIWUTHOI'O PHCKa, — 3TO CTaBKa,
KOTOpasl IpH NEepBOHAYAIbHOM MpPU3HAHUHM JAWCKOHTHPYET pacueTHble OyAyIue IeHEXHbIE ITOTOKH
(BrTFOUAst KpEOUTHBIC YOBITKN) 10 aMmopTr3npoBaHHOi cromMoctu [ICKO akTuBOB.

HpOI.IeHTHLIﬁ J0X0I IO BCEM (bHHaHCOBbIM aKTHUBaM, OLICHHUBACMBIM I10 CHpaBCI[J'IPIBOfI CTOMMOCTH 4YCpE3
l'IpI/I6LIJ'IL Ui y6LITOK, MPU3HACTCA C UCIIOJIB30BAaHUCM ,I[OFOBOpHOﬁ HpOHeHTHOﬁ CTaBKH B COCTAaBC CTAaTbHU
«Hpoqne MNPOHCHTHBIC JOXOAbD» B KOHCOJIMAUPOBAHHOM NPOMEIKYTOUHOM CIKATOM OTHETC O HpI/I6LIJ'II/I Wi
y6bITKC U MPOYCM COBOKYITHOM HOXOJC.

Komuccuonnwvie 00x00u1 u pacxoowvl

KoMuccrnoHHbIe 10X0/IbI U PACX0/Ibl, KOTOPHIE SIBJISIFOTCS] HEOTHEMIIEMOM YacThio 3 QEKTUBHO NPOLEHTHOI
CTaBKHU 10 (PMHAHCOBOMY aKTHBY WM (DMHAHCOBOMY 00sI3aTeNIbCTBY, BKIIIOYAIOTCS B pacueT dddexruBHON
MPOLICHTHOU CTaBKH.

Komucenn 3a (uHaHCOBBIE YCIYIH, KOTOpble HE SBISIOTCS HEOTheMJIEMOW dacTbio 3ddexTuBHON
MPOIICHTHON CTAaBKH IO COOTBETCTBYIOIIEMY (PMHAHCOBOMY HMHCTPYMEHTY MPH3HAIOTCS B 3aBUCHMOCTH OT
THTIA YCITYTH B MOMEHT, JINOO TI0 Mepe BBIMOTHEHUs [ pynmnoii cBoel 0053aHHOCTH K HCIIOJTHEHHUIO B paMKax
JIOroBopa:

. KOMHMCCUM 10 TIEPEBOJHBIM ONEPALMIM, PpAaCUYETHO-KACCOBBIM OIEpalusM, OIEpanusM C
WHOCTPaHHON BaJIOTOM B3UMAIOTCS 32 HMCIIOJIHEHUE IUIATEXKHBIX MOPYUYEHHUI KIMEHTOB B COOTBETCTBUM C
TapI/IQ)aMI/I B 3aBUCHUMOCTH OT THUIIA OII€pAlU W IMPU3HACTCA B KA4YECTBE J0XO0Ja B MOMCHT UCIIOJTHCHUS
oneparuii;

° KOMHUCCHA 110 BBIJAHHBIM TapaHTHAM W aKKpPCAWUTHUBAM YIIAYMBACTCA KIMEHTOM aBaHCOM H
OTHOCHUTCA Ha JOXOAbI HA MPOTAKCHUN CPOKaA ﬂeﬁCTBHﬂ COOTBeTCTByI-OIlIeI\/’I TapaHTUH WA aKKPEAUTHUBA,

. KOMUCCHS 32 BEJICHHE CUETOB KIIMEHTOB MPU3HAETCS HA MPOTSKCHUH BPEMEHH M0 MEpe OKa3aHUS
YCIyT.
Ecmu oTcyTCTBYeT BBICOKAsh BEPOSITHOCTh TOTO, YTO B paMKaX 00s3aTebCTBA MO MPEJOCTABICHUIO 3aiimMa

KpeauT 6y,HGT BbIaH 3acMIINKY, TO KOMHUCCHOHHBIC IIIATCKHU 3a MNPEAOCTABJICHUC 3aliMa MPU3HAIOTCA
PAaBHOMEPHO Ha MPOTAKCHUU CPOKaA HGﬁCTBHH 00s13aTeLCTBA 110 IpeaOCTaBIICHUIO 3aiiMa.
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JloroBop ¢ mokymareiem, pe3yiJbTaTOM KOTOPOTO SBJISETCS NPU3HAHHBIN (DUHAHCOBBIH MHCTPYMEHT B
KOHCOJMMPOBAHHOW TPOMEXYTOUYHOH CKaTol ()MHAHCOBOW OTYETHOCTH ['pymNIbl, MOXET YaCTUYHO
otHOCUThCS K chepe mpumerneHnst MCDO (IFRS) 9 «DuHaHCOBBIE HHCTPYMEHTBHD) M YaCTHYHO K cdepe
npumerernss MCOO (IFRS) 15 «Bripyuka 1o 1oroBopam ¢ moKymnaTeasMim». B aTom cirydae ['pymma cHagana
npumerser MCOO (IFRS) 9, 910061 OTAETHUTE U OLIEHUTH Ty YacTh JOTOBOPA, KOTOpas OTHOCHUTCS K chepe
npumerernss MCPO (IFRS) 9, a 3arem npumensier MCDO (IFRS) 15 k ocraBmielicss 9acTu 3TOT0 JOrOBOpa.

[Ipoune KOMHCCHOHHBIE pacxXopl BKIIOYAIOT, IMIABHBIM 00pa3oM, 3aTpaTrhl 3a CONPOBOXKACHHUE CHCIKH H
00CIyXHBaHHE, KOTOPBIE OTHOCATCS Ha PACXOJBI 10 MEPE MOIYICHHUS COOTBETCTBYIOMINX yCIyT.

CerMeHTHAasi OTYETHOCTh

OnepaloHHBI CErMEHT MPEACTaBIIET CO00M KOMIIOHEHT AEATENbHOCTH [ pymIbl, KOTOPBI BOBJICUECH B
KOMMEPYECKYI0 JeATeJIbHOCTh, OT KOTOpoW ['pymma moiy4aeTr JoXonbl, JIMOO HeceT pacxoabl (BKIIOYAs
JIOXOJBl M pacxoibl B OTHOLICHMM OHNEpaluil ¢ NPOYUMHM KOMIIOHEHTaMM JAeATEeNbHOCTH ['pymmsl),
Pe3yIbTaThl AEATEIBHOCTH KOTOPOTO PETYJSPHO aHAIU3UPYIOTCA JIMIOM, OTBETCTBEHHBIM 3a IPUHSITHE
OTIEPAIIMOHHBIX PEUICHHH TPU paclpesieieHHH PEeCypPCOB MEXAY CErMEHTaMU M IPU OLEHKe (PMHAHCOBBIX
pe3yNbTaTOB MX JEATCIBHOCTH, W B OTHOIICHHH KOTOPOTO JOCTyHHa (uHaHCOBas uH(opmanus.
JearenbHOCTh ['pymnmbl ABISETCS BBICOKO MHTETPHPOBAHHOM M COCTOMT M3 ABYX ONEPAlMOHHBIX OM3HEC
cerMeHToB B cooTBeTcTBUH ¢ TpeboBanmsaMu MCDO (IFRS) 8 «OmepannoHHbIe CETMEHTEI: 0aHKOBCKas U
CTpaxoBas JIeSITEIbHOCTb.

PduHaHCOBBIE AKTHBBI M 00513aTEJILCTBA
Ilepsonauanvnoe npusnanue
Jama npusnanus

[Mokynka win mponaxa (UHAHCOBBIX aKTHBOB M 00S3aTENILCTB HA CTAHAAPTHBIX YCIOBUSIX OTPAXKAKOTCS Ha
JlaTy 3aKJII0YEHUS CIIeNIKH, T.€. Ha aTy, koraa [ pymma 6epet Ha ce0s 0053aTeNbCTBO MO MOKYIKE aKTHBA WK
oOs3atenscTBa. K MoKynke mnM mpojake Ha CTaHAAPTHBIX YCIOBHUSX OTHOCSTCA IOKyIKa WIM Hpojaxa
(PMHAHCOBBIX aKTHUBOB M 00S3aTENLCTB B paMKax JOTOBOPA, IO YCIOBUSM KOTOPOTO TpeOyeTcsi MOCTaBKa
AKTHUBOB H 0053aTENBECTB B MpEeliaX CPOKa, YCTAHOBJICHHOTO MPAaBHIAMHA WIH COTJIANICHUSMU, IIPUHATHIMA
Ha pBIHKE.

Hepeonalmﬂbuaﬂ OUueHKa

Knaccudukanus (GpuHaHCOBBIX MHCTPYMEHTOB NpW NEPBOHAYAILHOM NPU3HAHWHU 3aBHCUT OT JOTOBOPHBIX
YCIIOBUI M OWM3HEC-MO/IENN, UCTIONb3YEMOH sl yIIpaBJIeHUs HHCTpyMeHTaMu. PDUHAaHCOBBIE MHCTPYMEHTHI
MepBOHAYAIILHO OILIEHUBAIOTCS 110 CIPaBEVIMBOM CTOMMOCTH, BKJIIOUAs 3aTPaTH 10 CHEIKE, KPOME CITydyacs,
Korja (pMHAHCOBBIE aKTHUBBI M (DMHAHCOBBIE 00S3aTENILCTBA OLEHUBAIOTCS 110 CIPABEIJIMBOW CTOMMOCTH
gyepe3 MpUOBLTH HIIN YOBITOK.

Kameeopuu OYeHKU qbuHchoebzx aKmueoes u 06s3amenbcme

I'pynmna knaccuduuupyer Bce CBOM (PMHAHCOBBIE aKTHBbI HA OCHOBaHMH OWU3HEC-MOJIEINH, UCTIONb3YEMOH 1St
YIpaBJIEHUS aKTUBAMH, U TOTOBOPHBIX yCJIOBUI aKTHBOB KaK OICHHBAaEMBIE TO:

. aMOPTHU3UPOBAHHON CTOMMOCTH;
. CIIPaBEITUBOM CTOMMOCTH depe3 mpodrii cCOBOKYMmHBIHN 1oxoxa («CCITCI»); nmu
. CIpaBeUIMBON CTOMMOCTH yepe3 MpUObLTh WiIH YOBITOK («CCITY»).

I'pynma kimaccuduuupyer ¥ OLEHHMBAET INPOM3BOAHBIE (DMHAHCOBBIC WHCTPYMEHTHI M WHCTPYMEHTBHI,
npesHa3HaYeHHbIE Il TOPTOBIIM, MO CIPaBENIMBOM CTOMMOCTH udepe3 NpHObLIb Win yObITok («CCITY»).
I'pynma MoxeT 1mo COOCTBEHHOMY YCMOTPEHHIO KIacCH(PUIMPOBATh (UHAHCOBBIE HWHCTPYMEHTHI Kak
onenuBaembie o CCIIY, ecnu Takas KinacCHUKANMS MO3BOJIIUT YCTPAHNTH WIHM 3HAYNUTEIFHO YMEHBIIUTh
HETIOCJIeJOBATEIFHOCTh MPUMEHECHHS IPUHITUIIOB OICHKH WM MPU3HAHUSL.

@OuHAHCOBBIE 00513aTENBCTBA, KPOME 0053aTEIBCTB 10 MIPEIOCTABICHUIO 3aiMOB U (DMHAHCOBBIX TapaHTHH,
OIIEHUBAIOTCS 110 aMOPTHU3WPOBAHHOH CTOMMOCTH FUIM TI0 CIPaBEJIMBOW CTOMMOCTH Yepe3 MpUOBUIb WIIH
YOBITOK, €CIIM OHH ABISIOTCS MPEAHA3HAYCHHBIMHU JUISI TOPTOBJIM M MPOU3BOAHBIMHE HHCTPYMEHTAMH, JTHOO
M0 YCMOTPEHHIO OPTaHU3AINH KIACCU(PHUIIPYIOTCS KaK OLIEHMBAEMBIE [0 CIPABEIINBON CTOMMOCTH.

Cpeocmea 6 Oaunkax u npoyux QUHAHCOBBIX UHCIMUMYMAX, KPEOUmbl, BblOAHHbIE KIUEHMAM U Npoudue
QuHancosvle unseCmMuUYUL, OYeHUusaeMble N0 AMOPMUZUPOBAHHOU CTHOUMOCHI.
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prnna OLCHHUBACT CUCTa U ACIIO3UTHI B OaHKax u mpovuunux (l)I/IHaHCOBLIX HWHCTUTYTaX, KPCAUTLI, BbIJAHHLIC
KJIIMEHTaM W M[poYuc (IJI/IHaHCOBI)Ie HWHBCCTUIUN IIO aMOpTI/ISI/IpOBaHHOﬁ CTOUMOCTH, TOJBKO CCJIH
BBIITOJIHSIIOTCS 00a CJICAYIOMUX YCIIOBUA:

. (hMHAHCOBBIH aKTUB yIEP)KUBAETCS B PaMKax OM3HEC-MOJIETH, LIEIbIO KOTOPOI! SBISETCS yAep)KaHNE
(PMHAHCOBBIX aKTHBOB AJIS TOJY4YEHHS IPEyCMOTPEHHBIX JOTOBOPOM JACHE)KHBIX IOTOKOB;

. JOTOBOPHBIE yCIIOBUS (DMHAHCOBOTO AKTHBA OOYCIOBIMBAIOT IIONYYCHHE B YKa3aHHBIC IaThl
JCHEYKHBIX TOTOKOB, SIBILFOLIAXCS HCKIIIOUUTEINBHO IIATeKAaMH B CYET OCHOBHOM CYMMBI JIOJITa U IIPOLICHTOB
Ha HETMOTAIICHHYIO YaCTh OCHOBHOM cyMMEI noira («SPPIy»).

Boiee moapo6HO MaHHbIE YCIOBHS pACCMaTPHBAIOTCS HIKE.
Oyenka 6usHec-mooenu

I'pynma ompenensier Ou3HEC-MOIEIb Ha YpPOBHE, KOTOPBIA JydIlle BCETO OTPaXkaeT, KakuM 00pazoM
OCYIIECTBIIACTCA YIPABJIICHUEC O6T)eI[I/IHeHHLIMI/I B T'pyHnbl q)HHaHCOBI)IMI/I aKTHUBaMU 11 OOCTHUXKCHUSA
OIpe/IeJIeHHOI Liesu OM3Heca.

busnec-moesb ['pyImbl olieHHBaeTCs HE Ha YPOBHE OT/ACIBHBIX HHCTPYMEHTOB, a Ha 00Jiee BBICOKOM YPOBHE
arperupoBaHus nopTdesnei 1 OCHOBaHa Ha HaOII0aeMbIX (haKTopax, TAKUX KaK:

M TOJIMTUKHU U ICJIN, YCTAHOBJICHHBIC AJIsI YIIPABJICHUA HOpT(i)eJ'IeM, a TaKiKe peajn3anusa YKa3aHHbIX
MOJIMTUK Ha ITPAKTUKE. B YaCTHOCTH, OPUCHTUPOBAHA JIX CTPATCIUA YIIPABJICHUA HA TOJYYCHUC IIPOLCHTHOT'O
A0X0Ja, MpeAyCMOTPECHHOIO JA0OTrOBOPOM, MOAACPIKAHUC OHpeZ[eJ'IeHHOfI CTPYKTYPbI HPOLCHTHBIX CTAaBOK,
ofecrieueHre COOTBETCTBHS CPOKOB HOrameHus (I)I/IHaHCOBLIX AKTHUBOB CpOKaM IIOralllCHUA (I)I/IHaHCOBLIX
O6ﬂ3aTeJ'ILCTB, HCIOJIB3YEMBIX I Q)HHaHCI/IpOBaHI/IH JaHHBIX aKTUBOB, UJIN pCain3alluio TIOTOKOB JC€HCKHBIX
CpCACTB NOCPEACTBOM ITPOJAKN aKTUBOB,

. KakuM 00pa3oM OLIEHHWBAETCsl Pe3yJbTaTHBHOCTh OM3HEC-MOJAENU M JOXOAHOCTh (DMHAHCOBBIX
AKTHBOB, YJIEP)KUBAEMBIX B paMKax 3TOH OM3HEC-MOAENIH, U KaKUM 00pa3oM 3Ta HH(POPMALHs TOBOAUTCS J10
CBEJICHUS KJIIOYEBOI0 YIIPABICHUECKOr0 iepcoHana I'pynmsl;

. PHCKH, BIUSIOIIUE HA Pe3yJIbTATUBHOCTh OM3HEC-MOIeNH (M pUHAHCOBBIX aKTHBOB, YACPIKHUBAEMbBIX
B PaMKax 3ToH OM3HEC-MOMENH), U KaKUM 00pa3oM OCYIIECTBISETCS yIpPaBICHHUE STUMH PUCKAMU;

M KaKuM 06p330M OCYHICCTBJIACTCA BO3HATrpaKJACHUEC MCHEKEPOB, OTBETCTBCHHBIX 3a YIIPABJICHUC
HOpT(I)eJ'ICM (HaHpI/IMep, 3aBHUCHUT JIK 3TO BO3HAI'PAXKJACHUC OT CHpaBeZ[J'IPIBOﬁ CTOMMOCTH YKa3aHHBIX aKTHUBOB
WA OT HNOJYYCHHBIX IO aKTUBAM IIPEAYCMOTPEHHBIX JOTOBOPOM MMOTOKOB JICHCKHBIX CpCZ[CTB); n

M 4qacToTa, 00BeEM U CPOKHM BO3HMKHOBCHUSA MPOJAAXK B IMIPOLUIBLIX IIEPUOAAX, MPUINHBI TAKUX IMIPOAAK,
a TaKXKE€ OXXHWIAaHHA B OTHOIICHUN 6yI[yH.[CFO YPOBHA MIPOJAAK.

OreHka OM3HEC-MO/IETIM OCHOBAHA Ha CIIEHAPHSIX, BOSHUKHOBEHHE KOTOPHIX 0OOCHOBAHHO OXHAaeTcs, 0e3
ydeTa T.H. «HauXyALIEr0» WIH «CTPECCOBOIO» CLeHapueB. Eciu 1eHexHbIe IOTOKY [OCIIE IEPBOHAYAIBHOIO
NPU3HAHUS PEaNn30BaHbl CIIOCOOOM, OTIMYHBIM OT oOxwuJauuii ['pynmel, I'pynna He u3MeHsier
KJ1acCH(UKAIMIO OCTABIINXCSl (PMHAHCOBBIX aKTUBOB, YAEPKUBAEMbIX B PaMKaX JaHHOM OM3HEC-MOJEIH, HO
B JaJbHEHIIEM NPHHUMACT TaKyl0 MHQOPMALMI0 BO BHHUMAaHHE IPHU OLEHKE HEAABHO CO3AAHHBIX WU
HEJIaBHO MTPUOOPETEHHBIX (PUHAHCOBBIX aKTHBOB.

Tecm «UCKIIOUUMENbHO NAAMENCU 8 CHEMm OCHOBHOU CYMMbl 00/12d U NPOYEHMO8 HA HENO2AUEHHYIO YaACHb
ocHo8HOU cymmbl doreay (mecm SPPI)

B pamxkax Broporo stana nporecca kiaccudukanuu ['pyIia orieHUBaeT JOroOBOPHBIE yCIOBUS (PMHAHCOBOTO
aKTHBa, YTOOBI OMPEJNENUTD, SBISIOTCS JH IPEIYCMOTPEHHBIE JOIOBOPOM JEHEKHbIE IOTOKH IO aKTUBY
WCKIIIOYNTEIBHO TUIATeXaMH B CYET OCHOBHOW CYMMBI JIOJITa M IIPOLIEHTOB Ha HEMOTalleHHYI0 YacTb
OCHOBHOH cyMMBI jtoara (T.H. Tect SPPI).

Jns meneil NaHHOTO TECTa «OCHOBHAs CyMMa JIOra» IpPEACTaBIseT cOOON CIIPaBEAMBYIO CTOMMOCTb
(hMHAHCOBOTO aKTHWBA NPH MEPBOHAYAIBHOM MPHU3HAHUH, M OHA MOXET U3MEHAThCSA Ha MPOTSDKECHHH CPOKa
JEHCTBUS JaHHOTO (MHAHCOBOTO aKTWBA (HAIpPUMEpP, €CIM MMEIOT MECTO BBIIJIATHI B CYET IMOTAIlCHHS
OCHOBHOI CyMMBI JIOJITA MJTH aMOPTHU3AIHS IPEMUH/ TUCKOHTA).

Haubonee 3HAYNTENHHBIME 3JIEMEHTAMH IIPOICHTOB B PaMKaX KPEAWTHOTO JOTOBOPA OOBIYHO SIBIISIOTCS
BO3MEILEHNE 3a BPEMEHHYIO0 CTOMMOCTb JICHET U BO3MEILEHHE 3a KPeAUTHbIN puck. s MpoBeAeHus Tecta
SPPI I'pynna mpuMeHsSET Cy)XICHHE M aHAJIM3UPYET yMECTHbIE (aKTOphl, HAalpUMep, B KaKOW BaJroTe
BBIp&)KCH (PMHAHCOBBIN aKTHB, M TIEPHO/I, HA KOTOPHIH YCTaHOBJICHA MPOLIEHTHASI CTaBKa.
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B TO k¢ BpeMsi JOTOBOPHBIC YCIOBHUS, KOTOPBIC OKAa3bIBAIOT 0OJICE YeM MPEHEOPSIKUMO MAIIOE BIUSHUE HA
MOJIBEPKCHHOCTh PHCKaM WM BOJATHIBHOCTH MPEIYCMOTPCHHBIX JOTOBOPOM JCHEKHBIX TOTOKOB, HE
CBSI3aHHBIX C 0A30BBIM KPEIUTHBIM COTJIALICHUEM, HE O0YCIIOBIMBAIOT BO3HUKHOBEHHSI MIPETyCMOTPEHHBIX
JIOTOBOPOM JICHEKHBIX MOTOKOB, KOTOPBIC SBJISIOTCS HCKITFOYMTENBHO TIATEXKAMH B CYET OCHOBHON CyMMBI
JIOJIT'a ¥ POLICHTOB Ha HETIOTANICHHYIO YaCTh OCHOBHO# CyMMBI 1oira. B Takux ciydasx ()MHAHCOBBIH aKTUB
HeoOxoauMo oreanBats o CCITY.

Honzoevie uncmpymenmel u npasa mpebosanus no eexcenio, oyenusaemvie no CCIICH

I'pynma omeHmBaeT IONTOBBIE HMHCTPYMEHTHI W mpaBa TpeboBanms mo Bekcemo mo CCIIC/, ecmu
BBIIIOJIHAIOTCS 002 CIIeAYIOMNX YCIOBHS:

® HUHCTPYMECHT YACPKHMBACTCA B paMKax 6I/I3HCC'MOZ[CJ'II/I, oeciib KOTOpOﬁ JAOCTUTACTCA KaK MYTEM
MOJy4YCHUsA NPEAYCMOTPCHHBIX JA0OTOBOPOM JACHECKHBIX IMIOTOKOB, TaK W NYTEM IPOJAaXKu (l)I/IHaHCOBI)IX
aKTHUBOB,

. JIOTOBOPHBIC YCIIOBUS (DMHAHCOBOTO aKTHUBA COOJIONal0T Kputepuu Tecta SPPI.

JlonroBble MHCTPYMEHTHI U TpaBa TpeboBaHus mo Bekcento, oneHuBaembie o CCIIC/l, BmocneacTBuu
OLICHHUBAIOTCS MO CIPABEJIUBONA CTOMMOCTH, a HPUOBLUIM WM YOBITKHM, BO3HHKAIOIIAE B pe3yJbTare
M3MEHEHHUs CIIPABEJIMBOI CTOMMOCTH, MMPU3HAIOTCS B COCTABE MPOYEro COBOKYMHOTo J10X0a. [IpoleHTHas
BBIPYYKa U MPUOBLTH WK YOBITKH OT U3MEHEHHUS BATIOTHBIX KYPCOB MPHU3HAIOTCSA B COCTAaBE MPUOBLIH KU
yOBITKa TAKUM K€ 00pa3oM, KaKk U B Ciiyyae (PMHAHCOBBIX aKTHBOB, OIICHUBAEMbIX 10 aMOPTU3UPOBAHHOM
cTouMocTH. [Ipu mpekpaiieHun NPU3HAHUSI HAKOIUICHHbIC MPHOBLIL WM YOBITOK, paHee MpH3HAHHbIC B
COCTaBe MPOYEro COBOKYITHOI'O 0X0/Ia, PEKIaCCU(PUIMPYIOTCS U3 COCTaBa MPOYETO COBOKYITHOTO J0X0JIa B
COCTaB MPHUOBLIN UK YOBITKA.

OxunaeMblie kpeauTHble YOBITKH («OKY») 1o 1oaroBsIM HHCTpYMEHTaM M IIpaBa TPEOOBaHUM MO BEKCEIIO,
ouennBaeMbiM 1o CCIIC/I, He yMeHbIIAIOT OaJaHCOBYIO CTOMMOCTh 3THX (DMHAHCOBBIX aKTUBOB B OTYETE O
(hPMHAHCOBOM MOJIOKEHHUH, KOTOPBIE TPOJOIDKAIOT OLEHUBATHCS MO CIPaBeUINBON CTOMMOCTH. BMecTo aToro
CyMMa, paBHasi OLICHOYHOMY Pe3€pBY MO 0)KUAaeMbIe YOBITKH, KOTOPBIH ObLT ObI CO3/1aH TP OLIEHKE aKTHBA
10 aMOPTH3MPOBAaHHONH CTOMMOCTH, NPU3HAETCS B COCTAaBE IIPOYEr0 COBOKYITHOTO JOXOJa B KauecTBE
HaKOIUICHHOH CyMMBI OOECIIEHEHHS C TPH3HAHHEM COOTBETCTBYIOIIMX CYMM B COCTaBe NPHOBUIN WIIH
yObITKa. HakomneHHas cymMma YOBITKOB, NpPH3HAHHBIX B COCTaBE IIPOYETO COBOKYITHOTO JI0XOJa,
pexsaccuUIUpyeTcs B cOCTaB MPUOBITH WM YOBITKA NIPH MPEKPAIIECHUN TPU3HAHMS aKTHBA.

Jlonesvie uncmpymenmet, oyenusaemvie no CCIIC/]

Wuorpa I'pynna npu HepBOHAYaJbHOM IPU3HAHHM HEKOTOPHIX HWHBECTULHMI B JOJNEBbIE MHCTPYMEHTHI
NpUHMMAET pellleHne, 0e3 IMpaBa ero MOCIeAyILIeld OTMEHbI, KiIacCUQUIMPOBATh MX Kak JI0JICBbIC
nHCTpyMeHThI, onleHuBaembie 1o CCIIC/l, ecniu oHM OTBeUalOT OMpEAENIEHUIO JO0JEBOTO HHCTPYMEHTa
cormacHo MC®O (IAS) 32 «®PuHaHCOBBIE MHCTPYMEHTHI: NPEJICTABICHHE» W HE NpPEAHA3HAYCHBI s
TOproeiu. Perienue o Takoii kiaccupuKalyy MPUHUMAETCS 110 KaXKIOMY HHCTPYMEHTY B OTJIEIBHOCTH.

[Mpubbu ¥ yOBITKA 1O TAKUM JIOJICBBIM HHCTPYMECHTAM HHKOTAAa HE PEKIACCH(DHUIUPYIOTCS B COCTaB
NpuOBUIM WK yOBITKA. JIMBUACHIB! MPU3HAIOTCS B COCTaBE NMPHOBIIM WIM yOBITKA B KAa4eCTBE IIPOYErO
JI0X0J1a, KOTJa MpaBo Ha IMONyueHHe AWBHICHIIOB YCTAHOBICHO, KpOME CydaeB, koraa ['pymma moirydaet
BBITOAY OT TaKWX MNOCTYIUIEHHH B KadecTBE BO3MELICHMSI YacTH IEPBOHAYAIBHONH CTOMMOCTH TakKoro
WHCTPYMEHTa. B TakoM cirydae mpuOBLIb MPU3HAETCS B COCTaBE MPOYEro COBOKYIHOTO N0Xoxa. JloneBkie
uHCTpYMeHTHI, oleHrBaeMbie 1o CCIIC/], He momyexar olleHKe Ha mpeaMer obecueHeHus. [Ipu BBIOBI THH
TaKMX MHCTPYMEHTOB HAKOIUIEHHBI pe3epB MO IMEPEOLEHKE MEPEHOCUTCS B COCTAaB HepaclpeleaeHHON
HPUOBLIH.

Dunancosvie capanmuu, akkpeoumuegsl U 0053amenscmea no NPeodoCMasIeHUuIo Kpeoumos
I'pynma BeImyckaeT pUHAHCOBBIE TAPAHTUH, AKKPEAUTUBEI U 00s3aTEIbCTBA TI0 IIPEIOCTABICHHUIO KPEIUTOB.

OUHAHCOBBIE TapaHTUH NEPBOHAYAIBHO MNPHU3HAIOTCA B (DUHAHCOBOW OTYETHOCTH TIO CIIPABEINBOM
CTOMMOCTH, B CyMMe€ IIOJIy4eHHOH npemuu. [locine nepBoHadabHOTO Npu3HaHuA ['pymnma olieHUBAaeT CBOE
00513aTeNTECTBO MO KAKIOH TapaHTHH 110 HAMOOJIbIIeH BeTNYNHE M3 TIEPBOHAYAIBHO MPU3HAHHONW CYMMEI 3a
BBIYETOM HaKOIUICHHOW aMOPTHU3allH, TPU3HAHHOW B OTYETE O MPHOBUIN MIIN YOBITKE U IIPOYEM COBOKYITHOM
JI0X0Ji€, U OLIEHOUHOro pe3epBa nog OKVY.

O0s13aTeNnbCTBA 110 MNpEeAOCTABIICHNUIO KPECAUTOB U aKKPEAUTUBBI AABJIAKOTCA JOTOBOPHBIMU O6H3aT€J’IBCTBaMI/I,
IO YCJIOBUSAM KOTOPBIX B TCUCHUEC CPOKa ﬂeﬁCTBHﬂ 00s13aTensLCTBa prnna 00s13aHa npeaoCTaBUTh KIMCHTY
KpE€AUT Ha OrOBOPCHHBLIX 3apaHCC YCJIOBUSX. Kak u B cjyyac € A0TroBOopamMu Q)HHaHCOBOfI rapanTuu, B
OTHOILIEHHH TAKUX 00513aTeILCTB MMPUMCHAIOTCA Tpe6OBaHI/I$I K OLICHKC OKY.
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I'pynma nHOrma BBITyCKaeT 00s3aTebCTBA O MPEJA0CTaBICHUIO KPETUTOB 10 MPOLIEHTHBIM CTaBKaM HIKE
pbIHOUHBIX. Takue 00s3aTenbCTBa IEPBOHAYAIBHO IPHU3HAIOTCSA M0  CHPABEUIMBOW CTOMMOCTH U
BIIOCJICAICTBHM OIICHUBAIOTCSI MO HAMOOJIbIIEH BEIWYMHE M3 CyMMBI OIeHOYHOro pesepBa mox OKY nm
MepBOHAYAIIPHO IIPU3HAHHOW CyMMBI 32 BBIYETOM, KOTJla YMECTHO, NPHU3HAHHOW HAKOIUICHHOH CyMMBI
JI0X07a.

FapaHmuu UCNOJIHEHUA

lapanTHn UCNIOTHEHWS — 3TO JOTOBOPHI, IPENOCTABILIONINE KOMIICHCAIMIO, €CIHM Jpyrask CTOPOHAa HE
BBITIOJTHACT MPELYCMOTPEHHYIO JOTOBOPOM O0S3aHHOCTh. | apaHTHH MCIOHEHMS HE TIEPEatoT KPEAUTHBIH
puck. Puck mo poroBopy ¢ TapaHTHEd MCHOIHEHUS SBJSIETCS BO3MOXHOCTBIO HEBBINOJIHEHUS
MPeyCMOTPEHHOM JOrOBOPOM 00S3aHHOCTH JPYroi CTOpOHOH. COOTBETCTBEHHO, FrapaHTHH HCIIOJIHEHHS HE
SIBJISIFOTCS (PUHAHCOBBIMHM MHCTPYMEHTAaMH M IOATOMY He oTHOcsATCs K chepe nmpumenenns MCOO (IFRS) 9.

Pemaccudmxauuﬂ d)uHaHCO@blx aKmueos u 0653amenbcme

I'pynna He pexnaccupuuupyeT (HUHAHCOBBIE AKTHBBI IIOCIE WX IEPBOHAYAIBLHOTO IPU3HAHUS, KPOME
UCKITIOUUTEJBHBIX Clly4yaeB, Koraa [ 'pymma naMenser OuzHec-Mozesb yIpaBieHHs: JUHAHCOBBIMU aKTHBAMHU.
OuHaHCOBEIE 00sA3aTENBCTBA HHUKOrAa He pexnaccudumupyiores. B 2020 romy I'pymma He
pexnaccudupoBana GUHAHCOBBIC aKTHBBI 1 0053aTENbCTBA.

ﬂeHleCHble cpedcmea U UX 9KBUBAJIEHM bl

JleHe)xxHbIe cpencTBa M NX SKBUBAJICHTH! BKIIIOYAIOT HAJTWYHBIE OAHKHOTHI M MOHETHI, CBOOOHBIC OCTATKH B
HBPK u npyrux 6aHkax M (PUHAHCOBBIX MHCTHUTYTaX, a TAKKE BBICOKOIMKBUAHBIC (PUHAHCOBBIE aKTUBHI C
MepBOHAYAIFHBIM CPOKOM IIOTAIlleHHs MEHee TPeX MeECSIeB, KOTOpble HE MOABEP)KEHBI CYIECTBEHHOMY
pPHCKYy M3MEHEHHUS CIPaBEIJIMBOMl CTOMMOCTH, HE OOpeMEHEHHbIe KaKMMHU-TUOO JIOTOBOPHBIMHU
00s3aTeNbCTBAMM M HCHOJB3YIOTCA ['pynmoil 1ms yperyaupoBaHHS KpPaTKOCPOUYHBIX 00sA3aTENbCTB.
JleHexHBIE CpeAcTBA M HMX OKBUBAJIEGHTHl OTPAKAIOTCS IO aMOPTU3MPOBAHHONH CTOMMOCTH B
KOHCOJIMIMPOBAHHOM IPOMEKYTOYHOM CIKATOM OTYETE O (PUHAHCOBOM ITOJIOKECHUH.

ﬂOZO@Opbl no coenxkam «peno» u 06pamH020 «penoy u 3aemHvle onepayuul ¢ YeHHbIMU 6yMa2aMu

Crhenku mpomaxu u 00paTHOW MOKYITKM IEHHBIX OyMar (CIENKH «Pernoy») OTPakaloTCs B OTYETHOCTH Kak
obecriedeHHBIe omepanuu (uHaHcHpoBaHUA. LleHHBIe OyMmaru, pealM30BaHHBIC IO CHENKAM «PEoy,
MIPOJIOIDKAIOT OTPAXKATHCSA B OTUETE O (PIMTHAHCOBOM IOJIOKECHHUU H TIEPEBOJISATCS B KATETOPHIO IIEHHBIX OyMar,
MPEJOCTABICHHBIX B KA4eCTBE 3aJIoTa IO OTOBOPaM «PEIoy, B CIy4ae HaJMUUs Y KOHTpArcHTa IpaBa Ha
MPOJaXy WIH TIOBTOPHBIM 3aJIOT JAHHBIX I[EHHBIX OyMar, BEITEKAIOIIEr0 W3 YCIOBHH IOroBOpa WA
oOmenpuHATOW mpakTHKH. COOTBETCTBYIOIIUE 00S3aTEIECTBA  OTPAKAIOTCS KaK  KPEIUTOPCKAs
3aJI0JDKEHHOCTh 10 cZeNKaM «peroy». [IprobpeTreHne HEeHHBIX Oymar 1o JOoroBopaM OOpaTHOM MpomaxH
(00OpaTHOTO «Pero») OTparkaeTcs Kak AeOUTOPCKast 3a10JKEHHOCTh 10 CIe/IKaM 00paTHOTrO «peroy. Pasxuia
MEXy LIEHOW MPOAAXKH U IIeHOH 00paTHOH MOKYIKH paccMaTpUBAETCA B Ka4eCTBE MPOIIEHTHOTO JOX0Ja
HaYyKCIISIeTCsl B TEUEHHE CPOKa JACHCTBUS JOTOBOPOB «PEIoy 110 MeToAy 3P PEKTUBHOM MPOLIEHTHON CTaBKH.

Ilennbie Oymaru, nepeJaHHbIE B 3alOT 1O CIENKAM «PEro», MPOJODKAIOT OTPaKaThCsl B OTYETE O
(mHaHCOBOM mOJOXeHUH. LleHHple Oymaru, MpuBJIeUEeHHBIE HAa YCIOBUAX 3aiiMa, OTpa)xaroTcs B OTYETE O
(PMHAHCOBOM IIOJIOKEHUH TOJBKO IIPH WX PEAM3allMM TPETHHM JIMIaM. B 3TOM ciydae chenka KyIUd-
NPOJIa’KH YUUTHIBAETCS B OTYETE O MPHOBUIN WM YOBITKE B COCTaBe NMPHOBUICH 3a BBEIYETOM YOBITKOB MO
orepanysM ¢ TOPrOBBIMH LEHHBIMH Oymaramu. OOs3aTeNbCTBO IO BO3BpaTy TaKWX IEHHBIX Oymar
OTpaXkaeTcs 110 CIIPABEUIMBON CTOMMOCTH B COCTaBe 0053aTENBCTB 10 TOPTOBBIM OTIEPALIHSIM.

IIpouseoousvie unancosvie uHcmpymeHmol

B xonme cBoeil 0o0braHON JHesTenbHOCTH ['pylma HCHIONB3yeT pa3sIMdHbBIe MPOU3BOJHBIC (DHHAHCOBBIC
MHCTPYMEHTHI (BKJIIOYast (bpIOYepchl, (OpBapAbl, CBOIBI M OMIMOHBI) HAa BANIOTHBIX PBIHKAX M PBIHKAaX
KanuTajna. OTH (UHAHCOBBIE HHCTPYMEHTHI NIPETHA3HAYAIOTCS U1l TOPTOBJIH M IEPBOHAYAIEHO OTPAXKAIOTCS
Mo crpaBenuBoOi cromMocTd. CripaBeIuBas CTOMMOCTD OTPEIEISIETCS Ha OCHOBE PHIHOYHBIX KOTHPOBOK
WIM MOJEJEN OLEHKU, OCHOBAaHHBIX HAa TEKYIUEH PHIHOUYHOM U JOIOBOPHON CTOMMOCTH COOTBETCTBYIOILHX
6a30BBIX MHCTPYMEHTOB U IPOUYNX (haKTOpax.

[IpousBoaHbIE (UHAHCOBBIE HHCTPYMEHTHI C IIOJI0XXKUTEIHHOW CIPaBEUIMBONH CTOMMOCTBIO OTPAXAIOTCS B
COCTaBE aKTHBOB, a C OTPHUIATENHHON CIPaBeUIMBOM CTOMMOCTBIO — B COCTaBe 00s13aTenbCTB. [IprObUH 1
yOBITKH 110 OIEpanysM C yKa3aHHBIMM MHCTPYMEHTAMH OTPaXKAIOTCS B OTYETE O MPUOBIIM WIN YOBITKE U
MpOYeM COBOKYIIHOM J0XOJIE B COCTaBE YUCTBIX NMpPUObLIH / (YOBITKOB) 1O (PMHAHCOBBIM MHCTPYMEHTAM,
OLICHMBAEMBbIM 10 CIIPABEUIMBOH CTOMMOCTH 4epe3 NPHOBLIb WIIH yOBITOK.
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BerpoeHHsIil npon3BOAHBIM MHCTPYMEHT — 3TO KOMIIOHEHT TMOPHAHOTO JOTOBOPA, TAKXKE BKIIOYAOILIETO
HETPOU3BOAHBIN OCHOBHOH JOTOBOp, B pe3yJsbTaTe ACHCTBUS KOTOPOTO HEKOTOPBIE JEHEXKHBIE MOTOKHU OT
KOMOMHHPOBAaHHOTO HHCTPYMEHTa MEHSIOTCS AHAJOTMYHO TOMY, Kak 3TO HMEET MECTO B Ciydae
CaMOCTOSATENBHOTO IPOM3BOAHOTO HHCTPYMEHTa. BCTpOEHHBIN NPOM3BOAHBIH WHCTPYMEHT OIPEICIsACT
W3MEHEHHE HEKOTOPBIX WJIM BCEX ACHEKHBIX MOTOKOB, KOTOPHIE B MPOTHBHOM CIIydae ONPEIEINSINCH ObI
JIOTOBOPOM, COTTIACHO OTOBOPEHHOM IIPOLIEHTHOHN CTaBKe, IIeHE (PMHAHCOBOTO MHCTPYMEHTA, LIEHE TOBapa,
BIIOTHOMY KypCY, HHIEKCY II€H WIH CTaBOK, KDEIUTHOMY PEHTHHTY WJIM KPEIUTHOMY MHIEKCY MM KaKoii-
00 ApYyroil mepeMeHHOW, MPHU YCIOBHH, YTO B Cilydae ¢ He(pMHAHCOBOI MEepeMEHHOW, OHA HE SBIIACTCS
crenupUIHON U1l KaKOW-TMOO0 U3 CTOPOH IO JIOroBOpPY. [IpOM3BOIHBIN HHCTPYMEHT, KOTOPBIH NPHUBS3aH K
(MHAHCOBOMY HMHCTPYMEHTY, OJHAKO IO JOTOBOPY MOXeET OBIThb IepeiaH HE3aBHCHUMO OT TaKOTo
UHCTPYMEHTAa WM 3aKJII0YeH C JPYyTUM KOHTPAreHTOM, SBISIETCd HE BCTPOCHHBIM IMPOHU3BOAHBIM
MHCTPYMEHTOM, & OTAEIbHBIM (PHHAHCOBBIM HHCTPYMEHTOM.

KJ'IaCCI/I(l)I/IKaIII/Iﬂ (l)I/IHaHCOBI)IX AKTHUBOB OCYILIECTBJIACTCA Ha OCHOBAHUHN 6I/I3H6C-MOI[GJ'II/I U OLICHKHU TCCTa
SPPI.

3aemmnvie cpedcmesa

Brimyniennble pMHAHCOBBIE HHCTPYMEHTHI MJIM MX KOMIIOHEHTHI KJIAaCCH(QHUIMPYIOTCS KakK 00s3aTesIbCTBa,
€CII B Pe3yJbTaTe JOTOBOPHOTO comameHus ['pymnma mMeeT 00s3aTenbcTBO OO MOCTaBUTh JCHEKHBIC
CpeACTBa WM WHbIE (PMHAHCOBBIC aKTHBBI, JTMOO HMCIOJHHUTH 00S3aTEIHCTBO MHBIM 00pa3oM, 4eM IyTeM
oOMeHa (PUKCHPOBAaHHOW CYyMMBI JICHEKHBIX CPEJICTB WIIN JPYTUX (PMHAHCOBBIX aKTHBOB HA (PMKCHPOBAHHOE
KOJIMYECTBO COOCTBEHHBIX JOJEBBIX MHCTPYMEHTOB. Takue MHCTPYMEHTHI BKIIOUAIOT B ce0sl KPEIUTHI,
MOJIyYeHHBIE OT TOCYJapCTBEHHOW KOMITaHMHM, CPEACTBA M KPEAWUTHl OaHKOB M MPOYHX (HHAHCOBBIX
MHCTHTYTOB, TEKyIIME cYeTa M JIeMO3UThl KIWCHTOB, BBINYIICHHBIE JOJTOBBIE IIGHHBIE OyMmarw,
CyOOpIMHUPOBaHHBIC JOJITH U MPOYUE 3aeMHbIe cpecTBa. Ilocne nepBoHAYaNbHOTO MPU3HAHHUS 3a€MHBIE
CpeACTBa OTPaXKalOTCS MO aMOPTH3MPOBAHHOW CTOMMOCTH C HCIIOJIb30BaHMEM MeToaa 3¢ddexTuBHON
MPOLIEHTHOH cTaBKH. [IpHOBLIM M YOBITKH OTPaXKaOTCsl B COCTABE MPUOBLIM WM YOBITKA IIPU MTPEKPALICHUH
NpU3HAaHUS 0053aTENIbCTB, @ TAKXKE B ITPOLIECCE aMOPTH3ALMH.

B cnywae mpuoOperenus ['pymmoil cBoeld COOCTBEHHOH 3aJ0JDKEHHOCTH, MOCHEIOHSS HCKIIOYACTCS U3
KOHCOJIMUPOBAHHOIO MPOMEKYTOUYHOTO CXKATOr0 OT4eTa O (PUHAHCOBOM MOJIOKEHHH, a Pa3sHULA MEXIY
0aNaHCOBOW CTOMMOCTBIO 0053aTeNIbCTBA M CYMMOM YIUIAYEHHBIX CPEJCTB OTPaXKaeTCsl B COCTaBe MPUOBUIN
WA YOBITKA.

B3anmo3auetr GUHAHCOBBIX AKTUBOB M 00513aTEJILCTB

B3amMo3zadyer (UHAHCOBBIX AKTHBOB M OOS3aTENBCTB C OTPAKEHHEM TOJIBKO UYHCTOTO CalbAo B
KOHCOJIUMPOBAHHOM IPOMEKYTOYHOM C)KaTOM OTYeTe O (PMHAHCOBOM IOJIOKEHHUHU OCYIIECTBIISAETCS TOIBKO
MPY HAIMYMU IOPHIUYECKH 3aKpEIVICHHOTO IpaBa IPOM3BECTH B3aMMO3a4yeT M HAMEpPEHHs pealn30BaTh
aKTUB OJHOBPEMEHHO C yperyJMpoBaHUEM 00s13aTeNbCTBA. I pyIiiia B HaCTOsIIee BpeMs HMEET IOPUANIECKH
3aKpeIUIeHHOEe TPaBO HAa IPOBEJEHHE 3a4eTa, B Cllyyae €ClIM OHO He 0OyCIIOBICHO COOBITHEM B OyaylieM
UMeeT IOPUINUYECKYI0 CHIIy B XOJie OOBIYHOM JEATeNbHOCTH, B CIy4ae HEHCIOJNHEHHs 00S3aTeNbCTBA, B
ClIydae HeCOCTOSTENbHOCTH WM OaHKPOTCTBA I 'pyIIIBI MITH BCeX KOHTPAreHTOB.

PecTpykTypu3anusi KpeaAuToB

prnna CTPEMUTCA, IO MEPC BO3MOKHOCTHU, BMECTO 06pameHI/m B3bICKaHMS Ha 3aJI0I' Ie€pecMaTpuBaThb
yCJ0BuA IO KpeAUTaM, HaIpuMep, IpoJiATb JOTOBOPHBIC CPOKU IIaTEXKEH U COTIIACOBLIBATH HOBEIC ycioBuid
KpEAUTOBAHUS.

I'pymnma mpoBOIUT KOJTHMYECTBEHHYIO M KaUEeCTBEHHYIO OLIEHKY Ha MpeIMeT 3HAYUTEIbHOCTH MOAN(DUKAITUT
YCIIOBHH, aHAIM3HUPYS KadeCTBEHHBIC (aKTOPHI, KOJIMYECTBEHHbIC (AaKTOPBI M COBOKYNHBIH 3(QexT
Ka4eCTBEHHBIX M KOJHMYECTBEHHBIX (hakTopoB. [l (pUHAHCOBBIX aKTHUBOB [ pymHmbl OCYyIIECTBISAETCS
aHanmormyHas oneHka. OmeHka (UHAHCOBBIX aKTHBOB ['pymIBl, OTIMYHBIX OT KPEIWUTOB, BBIJAaHHBIX
KJIIMEHTaM, OCYIIECTBIISIETCS] HA aHAJIOTUYHON OCHOBE.

I'pynma npekpamiaer npusHaHue (pUHAHCOBOTO aKTHBA, HANPUMEP, KPEIUTa, IPEAOCTaBICHHOTO KIHCHTY,
€CIIH YCIIOBUS IOTOBOPA IIEPEeCMaTPUBAIOTCSI TAKUM 00pa3oM, UTo, 110 CYTH, OH CTAHOBHTCS] HOBBIM KPEANUTOM,
a pa3HUIIA IPU3HACTCS B KaUeCTBE MPUOBUTH WM yOBITKA OT NMPEKpalleH st IPU3HAHUS 10 TOTO, KaK ITPHU3HaH
yObITOK OT ObOecuenenus. [Ipn nepBoHaYaIbHOM NMpPU3HAHWU KpeAnTHl oTHOcATCs K Cragum 1 nns nemeit
ouenku OKVY, kpome ciyuaeB, xorzna co3nanHbiil kpegut cuutaercs IICKO aktusom. Ilpu onenke Toro,
clefyeT 1M MpeKpallarth MOpU3HAHUE KpeauTa KIMEHTy, ['pynma, mOMHMO Mpodero, paccMaTpUBaeT
cietyroniie (pakTopsl:

. N3MEHEHHE BAJIOTHl (PMHAHCOBOI'O aKTHBA;
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. HM3MEHEHHEe KOHTpareHTa (HalpuMmep, 3aeMIUKa);

. H3MEHEHHE YCIOBUI (PHHAHCOBOTO aKTHBA, NPUBOASIIEE K HECOOTBETCTBUIO KpuTepusiM Tecta SPPI
(Hanpumep, nobaBiieHNE YCIOBUS KOHBEPTALHN);

M 00BbCIMHEHHE HITH Pa3bEAMHEHNE KPEAUTHBIX JOTOBOPOB.

Ecimm momudukanus He IPUBOOUT K 3HAYMTEIHHOMY HW3MEHEHHIO ICHEKHBIX MOTOKOB, MOXU(UKAIUI HE
NPHUBOINT K NPEKPAIICHHIO MpU3HaHus. Ha 0CHOBE H3MEHEHUsI ACHEKHBIX IOTOKOB, TUCKOHTHPOBAHHBIX 110
MepBOHAYANFHOH A(QQEKTHBHON TPOIEHTHOW CTaBKe, [pymma npu3HaeT NpHOBUIP WM YOBITOK OT
MOAW(HKALNK, KOTOpble MPEACTABIAIOTCS B COCTaBe MPOLEHTHBIX [OXOJOB, PAaCCUUTaHHBIX C
UCTIOJIb30BaHHEM (P (EKTHBHOM MPOIIEHTHOH CTAaBKH B COCTAaBE MPUOBUIN HIIH YOBITKA, 10 TOTO, KaK NPU3HAaH
yOBITOK OT OOeCLIeHeHUSL.

B cnyuae moamdukanuu, KoTopas HE NPUBOIUT K MPEKPAIICHHIO MpHU3HaHUs, [ pynma Takke MOBTOPHO
OIICHUBACT HAJMYUC 3HAYUTCIHLHOIO YBEIMYCHUS KPSIUTHOTO PUCKA MU HEOOXOUMOCTH KITACCU(PUKAIINU
aKTHBOB B KauecTBE KpeAMTHO-oOecueHeHHbIX. [locne knaccudukanuum akTuBa B KayeCTBE KPEAMTHO-
obeclieHeHHOT0 B pe3ynbTare Monudukanuu oH ocrtaHercss B cocrtaBe Craguu 3 Kak MHUHUMYM Ha
MPOTSDKEHUH |2-MECSYHOTO MCTBITATENEHOTO Tepuoaa. [ mepeBona pecTpyKTypHUpOBAaHHOTO 3aiiMa W3
Cragnu 3 HEOOXOIMMEI CHIDKEHHE OOIIeH BajloBOI OallaHCOBOW CTOMMOCTH BCeX (PMHAHCOBBIX aKTHBOB
3aeMIIMKa 10 YPOBHS mepen momamaHueM ero B Cramuio 3, OTCYTCTBHE PECTPYKTYypH3AIlMH B CBSI3U C
yXyAmIeHneM (UHAHCOBOTO COCTOSIHUS, OTCYTCTBHE IIPOCPOUYCHHON 3a/I0JDKCHHOCTH 0OJiee TPUAATH THEH
1 OTCYTCTBHE IPOYUX IMPU3HAKOB 00ECIICHEHUS B TCUCHUE IBEHAIIATH MECSIICB.

OneHka o0ecrieHeHus

I'pynna npusHaer oueHouHbId pe3epB nox OKY mo cienyromum (UHAHCOBBIM HMHCTpYMEHTaM, He
OILIEHUBAEeMbIM I10 CHIPaBEAJIUBON CTOMMOCTH Yepe3 NMPHObLIb UIH YOBITOK:

* (bI/IHaHCOBI)IC AKTHUBBLI, ABJIAIOIUECS TOJTOBBIMU MHCTPYMCHTAMU,
. BBIITYLIIEHHBIE IOTOBOPHI (PMHAHCOBOM rapaHTHH; U
. BBIITyIIEHHBIE 00s3aTeIbCTBA 0 IPEAOCTABICHUIO 3aMOB.

ITo nHBECTUINSM B J0JI€BbIE HHCTPYMEHTHI YOBITOK OT 00ECIIEHEHHS HEe TIPU3HAETCSI.

I'pynma npusHaeT oneHounsle pe3epssl mogq OKY B cymMe, paBHOH OKHIaeMBIM KPEAWTHBIM YOBITKaM 3a
BECh CPOK, 32 HCKIIIOYEHUEM CIIEIYIOIINX HHCTPYMEHTOB, TI0 KOTOPBIM CyMMa pe3epBa OyleT paBHa

12-MecIHBIM 0’KUTaeMBIM KPEIUTHBIM yOBITKAM:

M JOJITOBBIC HHBECCTUIIMOHHBIC IICHHBIC 6yMaFI/I, HUMCIOIIINE HHU3KUH erZ[I/ITHLIf/‘I PHUCK IO COCTOSAHUIO
Ha OTYCTHYIO A4aTy; U

. npouue (puHAHCOBbIE HHCTPYMEHTHI, 10 KOTOPBIM KPEJINTHBIA PUCK HE MOBBICHIICS 3HAYUTENILHO C
MOMEHTA UX NIEPBOHAYAIBHOIO IPU3HAHMUS.

12-mecsuHble OuaaeMble KpeauTHble YObITKH («12-Mecsunbie OKY») — 3T0 4acTh 05KUIAEMBIX KPETUTHBIX
yOBITKOB BCJIEICTBUE COOBITHIT iedoTa o (UHAHCOBOMY HHCTPYMEHTY, BO3MOXKHBIX B TeueHHe 12 MecsieB
mocie OoTdeTHO naaTel. OWHAHCOBBIE WHCTPYMEHTH, IO KOTOPBIM npu3HaroTcs 12-mecsunsie OKY,
OTHOCATCS K QMHAHCOBBIM MHCTpYMeHTaM «Cramuu 1».

OsxuyiaeMble KpeIMTHBIE YOBITKH 3a Bech cpok («OKY 3a Bech cpok») onpenenstorest kak OKY B pesynbraTe
BCEX BO3MOJKHBIX COOBITHH nedonTa no (PMHAHCOBOMY MHCTPYMEHTY Ha NMPOTSHXKEHHUH BCErO OXKHIAaEeMOTO
cpoka ero aedctBus. OUHAHCOBbIE MHCTPYMEHTHI, HE SBISIOLIMECS MPUOOPETEHHBIMU WM CO3JaHHBIMH
KpPEIUTHO-00ECIIEHEHHBIMH aKTHBaMH, 110 KoTopbiM mpu3HatoTcs OKY 3a Bech CpOK, OTHOCATCS K
(uHaHCOBBIM MHCTpyMeHTaM «Ctaauu 2» (B cilydae, eI KpeANTHBIA PUCK MO pUHAHCOBOMY HHCTPYMEHTY
3HAYUTEIHHO MOBBICHIICS C MOMEHTA €r0 NEepBOHAYATIBHOTO MPU3HAHKS, HO (PMHAHCOBBIN MHCTPYMEHT HE
SIBIIIETCSl KpeauTHO-00ectieHeHHbIM) 1 «Ctaguu 3» (B ciiydae, eciii (PMHAHCOBBIH MHCTPYMEHT SIBIISIETCS
KpPEIUTHO-O0ECIICHEHHBIM).
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Oyenka 02cudaemuvix KpeoumHnulx yoblmKkos

O)I(I/I}_'laeMI)Ie KpEAUTHBIC y61)ITKI/I NpeACTaBIAIOT co0oif PaCUYCTHYIO OLCHKY KpPCAUTHBIX YGLITKOB,
B3BCUICHHBIX IO CTCIICHU BEPOATHOCTHU HACTYIJIICHUS ,HE(l)OJ'ITa. Onu OLICHUBAIOTCA CJICAYIOIUM O6pa3OMZ

. B OTHOIICHNHU (PMHAHCOBBIX aKTHBOB, HE SIBISIOIIUXCS KPEIUTHO-00ECIICHEHHBIMHU 10 COCTOSIHUIO
Ha OTYETHYIO JJaTy: KaK MPUBEACHHAs CTONMOCTD BCEX OXKHIAEMbIX HEIOMOIYIECHHH AEHEKHBIX CPEICTB (TO
€CTh pa3sHHIAa MEXAY IOTOKAMH [ECHEXHBIX CPEICTB, NPUYUTAIOIUMHCS [pymnre B COOTBETCTBUH C
JIOTOBOPOM, ¥ TOTOKAMH AEHEKHBIX CPEICTB, KOTOPBIE I 'pymma 0KuaeT MOTydnTh);

M B OTHOIICHHH CI)I/IHaHCOBBIX AKTHUBOB, ABJIAIOIIHNXCA er,HI/ITHO-O660L[eHeHHLIMI/I 10 COCTOAHHIO Ha
OTYCTHYIO MOaTy: KaK pa3Hulla MCKIY BAJIOBOM 0aJlaHCOBOM CTOMMOCTBIO AaKTHBOB H HpI/IBe,HeHHOﬁ
CTOMMOCTBIO PACYETHBIX 6y[[yIIII/IX TIOTOKOB ACHECKHBIX CPEACTB;

. B OTHOUIGHHM HEWCIOJb30BAaHHOW YacTH 0053aTEJIbCTB 10 NPENOCTABICHUIO 3aiMOB: Kak
MPUBEJICHHAs! CTOUMOCTh PAa3HUIBI MEXKAY MPEdyCMOTPEHHBIMU JOTOBOPOM IMOTOKAaMU JACHEXKHBIX CPEJCTB,
KOTOpBIE IIPUYUTAIOTCA [ pyIIe 1o 10roBopy, €Cliy 3aeMILUK BOCIIOJNB3YETCs CBOUM IIPABOM Ha IOJIY4YECHUE
KpeauTa, ¥ NOTOKAaMH JICHeXKHBIX CPEACTB, KOTOpble ['pyIia 0KUIAeT MOMy4nTh, €CIIM 3TOT KpeauT Oyer
BBIJIaH; U

M B OTHOLICHWHU JOTOBOPOB CI)I/IHaHCOBOﬁ TrapaHTUH: KaK HPUBCACHHAA CTOUMOCTD OXKUAACMbIX BbIIIAT
ACPIKATCIIIO A0TOBOpaA AJIsI KOMIICHCAIMHU ITIOHCCEHHOTI'O UM KPECAUTHOT'O y6BITKa 3a BbIYCTOM CYMM, KOTOPbBIC
prnna OXXHJIAa€T BOBMECTHUTD.

Pecmpyxkmypuposannvie punancogvie akmugbl

B ciydae nepecMoTpa 10 COTJIAIICHUIO CTOPOH YCIOBHN ()MHAHCOBOTO aKTHBA WM MOAUGUKAIIMH yCIOBHN
(bI/IHaHCOBOFO AKTHBA, WJIN 3aMECHBI CYICCTBYIOUICTO (I)I/IHaHCOBOFO AKTHUBA HOBBIM I10 MTPUYNHEC (I)I/IHaHCOBI)IX
3any[[HeHHI7[ 3a€MIIUKa MPOBOAUTCA OLCHKA Ha MPECIAMCT HeO6XOI[I/IMOCTI/I MpCKpaleHus NpUu3HaHus 3TOTo
¢dunancoBoro akTuBa, ¥ OKY olieHHUBAIOTCS CIICAYIOIIMM 00pa3oM:

. Ecnu oxugaemas pecTpyKTypH3alus He NPUBEAET K NPEKPAIICHUIO NIPU3HAHUS CYLIECTBYIOILErO
aKTHBa, TO OXKHJAeMble NOTOKH ACHEKHBIX CPEACTB MO MOJU(UIMPOBAHHOMY (HUHAHCOBOMY aKTHUBY
BKJIIOUYAIOTCS B PACUET CYMM HEZOIOJIYUEHUS JEHEKHBIX CPEICTB 110 CYLIECTBYIOIIEMY AKTUBY.

. Ecmm oxupaemas pecTpyKTypH3alMs HOPHUBENET K IMPEKPAIICHUIO NMPHU3HAHUSA CYHIECTBYIOILETO
aKTUBa, TO OXHUJaeMas CIpaBelIMBas CTOMMOCTb HOBOIO aKTHUBa pPacCMaTpUBAETCS B KauyecTBE
OKOHYATEJIbHOTO MOTOKA JEHEKHBIX CPEJICTB MO CYIIECTBYIOIIEMY aKTHBY B MOMEHT €ro MpeKpalieHus
OpyU3HaHUsA. OTa CyMMa BKIIIOYAaeTCs B pacyeT CyMM HEIONONIyYEHHs] [JEHEXHBIX CPEACTB IO
CYIIECTBYIOIIEMY (DMHAHCOBOMY AaKTHBY, KOTOpBIE IMCKOHTHPYIOTCS 3a IIEPHOJ C OXHAAeMOH IaThl
NpeKpalleHuss MPHU3HAHHMS JI0 OTYETHOW JaThl C HCIOJb30BAaHMEM MepBOHAYAIbHON 3ddexTrBHON
MPOLIEHTHOM CTaBKH MO CYIIECTBYIOLIEMY (PHHAHCOBOMY aKTHBY.

Ha kaxmyro ordeTHyio mgary [pynma MOpoOBOAMT OIEHKY (HHAHCOBBIX AKTHBOB, YYHUTBHIBAEMBIX I10
aMOPTH3UPOBAHHONW CTOMMOCTH, U JOJTOBBIX (DUHAHCOBBIX AKTHBOB, YYHTHIBAEMBIX IO CIIPABEIJTUBOU
CTOMMOCTH 4epe3 MPOYMi COBOKYITHBIM JTOXOJ Ha MPEAMET MX KPEAUTHOTO obecrieHeHHs. DUHAHCOBBII
aKTHB SIBIISIETCS] «KPEAUTHO-00ECIICHEHHBIMY, KOTJ]a MMPOUCXOIUT OJHO WIIU HECKOJIBKO COOBITHI, KOTOPBIC
OKa3bIBAlOT HETaTUBHOE BIHUSHWE Ha pacyeTHBIC OyAyIIMe IOTOKH MACHEKHBIX CPEICTB MO TaKOMY
(hMHAHCOBOMY aKTHUBY.

CBI/IZICTCJ'IBCTBOM KpeaAUTHOTO O6GCHGH€HI/IH (I)I/IHaHCOBOFO AKTUBA SBJAKOTCA, B YaCTHOCTH, CJICAYIOLINC
HaGHIOZlaeMLIC JJaHHBIC:

. 3HAYHUTENIbHBIC ()MHAHCOBBIC 3aTPYTHCHUS 3aCMIIUKA WA SMUTCHTA,
. HapyIICHHEe YCIOBUH TOTOBOPA, TAKOE KaK JE(PONT WIH MPOCPOUKA IIATEKA;
. pectpykTypuszanusa ['pynmnoil kpenura WM aBaHCOBOIO IJIaTeXa Ha YCIIOBHSIX, KOTOpPbIE B MHBIX

obcTosTeNnsCTBAX OHA ObI HE paccMaTpUBAIa;
. BO3HHUKHOBEHHUE BEPOSTHOCTH OAHKPOTCTBA MIIM MHOW (PMHAHCOBOH peopraHu3aliy 3aeMIIHIKa; UIN
. MCYE3HOBEHHE aKTHBHOTO PBIHKA /IS IEHHON Oymaru B pe3yibTaTe (PMHAHCOBBIX 3aTPyJHEHUH.

Kpenut, ycmoBusi KOTOporo OBIIM NEPECMOTPEHBI BCIICACTBHE YXYIIIEHUS (UHAHCOBOTO COCTOSHUS
3aeMIIHKa, KaK IPaBHUJIO0, CYNTAETCS KPEAUTHO-00ECIIEHEHHBIM, €CITH TOJILKO HE CYIIECTBYET CBHIETEIHCTBO
TOI'0, YTO PUCK HEIOIYYEHUS NMPEAYCMOTPEHHBIX JOTOBOPOM IIOTOKOB JEHEXKHBIX CPEICTB CYLICCTBEHHO
CHM3WICS M OTCYTCTBYIOT JpyrHe IpH3HaKu oOecueHeHus. Kpome Toro, KpeauTHO-00eCHeHEHHBIMHU
CUUTAIOTCS PO3HUYHBIE KPEAUTHI, IPOCPOUEHHBIE Ha CPOK JAEBSHOCTO JHEH uiu Ooiee.
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IIpu oreHKe Ha MPEAMET KPEAUTHOTO OOECIEHEHUS] WHBECTHIIMH B TOCYJIapPCTBEHHBIE OOJMraiuu (MHbBIE
()MHAHCOBBIC AaKTHUBBI), JODKHHKOM IO KOTOPBIM BBICTYIAeT TOCYAApCTBO, [pymma paccMaTpHBaeT
crenyronme GakTopbl:

. PBIHOYHAS OLIEHKA KPEJUTOCIIOCOOHOCTH, OTPXKEHHAS B JOXOAHOCTH OOJIUralnii;

. OILIEHKH KPEIUTOCIOCOOHOCTH, BHITIOIHECHHBIE PEHTHHIOBBIMH ar€HTCTBAMU;

. CHOCOOHOCTH CTPaHbI MOTy4YaTh JOCTYI HAa PHIHKM KaIllUTaa A7 BBIITyCKa HOBOTO JI0JITa;

. BEPOSITHOCTD PECTPYKTYPH3AINHU 10Jra, IPUBOAAIIAS K TOMY, U4TO JEpKATEIH MOHECYT YOBITKH B

pe3ynbTaTe JOOPOBOIHHOTO WM BBIHYKIEHHOTO HPOIIECHHS J0JITa;

. HaJIMYMe MEXaHU3MOB OKa3aHUs MEXIyHApOIHOHN MOAJEPHKKH, NMO3BOJSIOMIUX 00ECHEUnTh TaKoi
CTpaHe HeOOXO0MMYIO TMTOAJIEPIKKY B KAUECTBE «KPEIUTOPA B IOCIEIHEH HHCTAHIIMNY, @ TAK)KE BRIPAKEHHOE
B MyOJNMYHBIX 3asBJICHUSX HAaMEPEHHWE T'OCYJapCTBEHHBIX OPraHOB U BEJIOMCTB HCIIOJB30BaTh OTH
MEXaHU3MBl. DTO BKJIIOYAET OLEHKY AS(P(PEKTUBHOCTH IEHCTBHS YyKa3aHHbIX MEXaHH3MOB M HaJIM4Hs
CIIOCOOHOCTH COOJIIOICHHSI TPEOYEMBIM KPUTEPHUSIM BHE 3aBUCUMOCTH OT MOJIUTHYECKOTO HAMEPEHHSL.

Hpelcpau[e}me NpU3HAHUA (l)l/IHaHCOBbIX AKTHBOB H 00513aTEJILCTB
Dunancosvie aKkmuewl

DHHAHCOBBIM aKTHB (I/IJ'II/I, rac MpuMEHUMO — 4YacCTb q)HHaHCOBOI‘O AKTHUBA WJIM 4YaCTb I'PYHIbI CXOKHUX
(i)I/IHaHCOBLIX aKTI/IBOB) MpPEKpaacT MPU3HABATHCA B OTYCTC O (1)I/IHaHCOBOM IIOJIOXCHHUU, CCIIN:

M CpOK ﬂeﬁCTBHH IIpaB Ha MOJY4YCHUC ACHCIKHBIX ITOTOKOB OT dKTUBA UCTCK;

. I'pymma nepenana mpaBo Ha MOJMYYCHUE JCHEKHBIX IIOTOKOB OT aKTHBA WU MIPHHSIA 00513aTeITHCTBO
MEPEUYHCITUTD MOJTyYCHHBIC JCHEKHBIC MOTOKH MOJHOCTHIO 03 CYIIECCTBCHHOW 3aJeP)KKH TPEThel CTOPOHE
Ha YCJIOBHSIX «TPAH3UTHOTOY» COTJIALIIEHHUSI; a TAKXKe

. I'pynma nu6o (a) nepenana mpakTHYECKH BCE PUCKHU U BBITOJIBI OT aKTHBA, MO0 (0) He nepenaia, HO
Y HE COXpaHsIeT 3a CO0O0i BCe PUCKHU M BBITO/IbI OT aKTHBA, HO Iepeaia KOHTPOJIb HaJl JAHHBIM aKTHBOM.

B cnyuae ecnu ['pynna nepenana cBou mpaBa Ha MOJyUYeHHUE JIEHEKHBIX MMOTOKOB OT aKTUBA, IPH 3TOM HU
nepenaB, HU COXpaHUB 3a COOOM MPaKTUYECKU BCEX PUCKOB M BHITOJI, CBS3aHHBIX C HUM, a TaK)Ke He TiepeiaB
KOHTPOJIb HaJI aKTUBOM, TAKOH aKTUB OTPAKAETCS B yUETE B IPEAEIAX MPOJOIDKAIOIIEToCs yaacTus [ pyrms
B 3TOM aktuBe. [IpomonkeHne ydacTus B aKTHBE, MMEIoIIee (OpMy TapaHTHH MO IEepPeIaHHOMY aKTHBY,
OIICHUBACTCS 110 HAaWMEHBIIEMY W3 3HAYCHWH NEpBOHAYANBFHOH O0alaHCOBOW CTOMMOCTH aKTHBa U
MaKCHUMaJHbHOTO pa3Mepa BO3MEIICHUs, KOTOPOE MOXKET OBITh MPEIbIBICHO K orutate [ pyrmrre.

Ecnm npopomkatomeecs: yuacTue B akTHBE NPUHUMAaeET (JOpMY BBIITYIIEHHOTO /WM KyIJICHHOTO OIIMOHA
(BKJIIOYAsl OIIIMOH, pacyeThl 10 KOTOPOMY IPOM3BOAATCS JEHEKHBIMH CPEACTBAMH, WM aHAJOTHYHBIN
MHCTPYMEHT) Ha TNepeJaBaeMbIii aKTHUB, pa3Mep NPOIOJDKAIOIIErocsl y4acTust ['pymnmsl — 3TO CTOMMOCTB
MepeaBaeMoro akKTHBa, KOTOPHIH ['pymnma MOKeT BBIKYIHTb, 32 UCKIIIOYCHHUEM CITydasl BBIIYIIIEHHOTO ITyT-
ONMIMOHA (BKJIOYAs ONIMOH, pacyeThl IO KOTOPOMY IPOM3BOMAATCS [I€HEXKHBIMH CpPEICTBAMH, WIIH
AQHAJIOTUYHBIA MHCTPYMEHT) IO aKTUBY, OLEHMBAEMOMY IO CIIPaBeUIMBOIl CTOMMOCTH. B 3TOM ciy4ae
pa3sMmep MpooJDKaromerocss ywactusi ['pynmel ompemensieTcs Kak HaWMEHbINAs W3 JBYX BEIHYUH:
CIpaBeINBON CTOMMOCTH I€pEIaBaeMOr0 aKTHBA U IIEHBI CTIOTHEHUS OIIIHOHA.

Cnucanue

DUHAHCOBEIE aKTHBBI CIIMCHIBAIOTCS JHOO YaCTHU4YHO, 1mmbo IOCJIMKOM, TOJIBKO KOrI'Jga prrma Ooible HE
OXHMIACT BO3MCUICHHUA HX CTOUMOCTH. Ecimm CyMMa, MoJjiexkallas CIIMCAHWI0, BBIMIC YCeM BCEJIMYHUHA
HaKOIIJICHHOT'O pe3€pBa 1o 06CCIICH€HI/I€, TO pa3HHlla CHadajla YUYUTBIBACTCSA KaK YBCJIMYCHHC PE3CPBa,
KOTOpLIﬁ 3aTEM MPUMCHACTCA K BaJIOBOI OaaHCOBOI cTouMocTH. JIr0OBIe nocjaeaAyronme BOCCTAHOBJICHUA
OTHOCATCS HAa pacXOJbl IO KPEAUTHBIM y6BITKaM. CrucaHue OTHOCHUTCS K MPCKpaAlICHUIO ITPU3HAHUA.

Dunancosnle 00a3ame1bCcmea

IIpu3Hanne (HUHAHCOBOTO O0S3aTEIBCTBA MPEKPAIIACTCS B Clydae HCIIOJHEHHS, OTMEHBI MJIM MCTCUCHUS
CpOKa JeHCTBHUS COOTBETCTBYIOIIETO 00sI3aTeNIbCTBA.

Ipu 3amMeHe 0JHOTO CYLIECTBYIOIIETO (PMHAHCOBOTO 0053aTENbCTBA APYTHM 0053aTEILCTBOM NIEpe]] TeM ke
KPEIUTOPOM Ha CYNIECTBEHHO OTJIMYAMOLIMXCS YCIOBHSX WM B Cllydae CYIIECTBEHHOW MOAM(HUKALNH
YCIIOBUI CYIIECTBYIOIIEro 00s53aTebCTBA NMPU3HAHKME NEPBOHAYAIBLHOIO 0053aTeNbCTBA MPEKPaAIaeTCs, a
HOBOE 00513aTeJILCTBO OTPAXKAETCsI B y4eTe ¢ NPU3HAHUEM Pa3HHIBI B 0aIaHCOBOM CTOMMOCTH 00s13aTENILCTB
B COCTaBE MPUOBUIN WIH yOBITKA.
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I'ocynapcTBenHble cy0cnanmn

l'ocynapcTBeHHBIE CyOCHANY IPU3HAIOTCS, €CJIM UMEETCS 000CHOBAaHHAsI yBEPEHHOCTh B TOM, UTO OHH OyIyT
MOJyYeHbl W BCE CBSI3aHHBIC C HUMH YCIOBUS OyAyT BhIMONHEHB. Ecimm cyOcuaus BBIAaHa C IIENBIO
(MHAHCHPOBAHMS OMNPENENCHHBIX pAacxXoJOB, OHAa [O/DKHA IPU3HABATBCS B KadeCcTBE J0XOAa Ha
CHCTEMaTHYECKOH OCHOBE B TEX JK€ NMEPHOAAX, B KOTOPBIX CIMCHIBAIOTCS PACXOIBI COOTBETCTBYIOIIHE
3aTpaThl, KOTOphIE OHA JOJDKHA KOMIICHCHPOBATh. Takue CyOCHANMH BBIYMUTAIOTCS M3 COOTBETCTBYIOIIHX
Pacxo/IOB MPH X OTPAKECHUN B KOHCOTHINPOBAHHOHN NMPOMEXKYTOYHOH CKAaTOW (PMHAHCOBOW OTYETHOCTH.

B cmyuasx, xorma I'pymna momydaer cyOcuamm B BHIE HEMOHETAapHBIX aKTHBOB, AKTUB M CyOCHIHS
YUUTBHIBAIOTCS 110 HOMUHAJIBHOW BEIMYMHE M OTPAXKAIOTCS B COCTaBE NPHOBUIM WIIM YOBITKA €XKETOJHO
PaBHBIMH YacTSAMH B COOTBETCTBHH CO CTPYKTYpOH MOTpeOJieHus1 BHIrOJ OT 0a30BOrO aKkTHBAa B TEUCHUE
0’KU/1a€MOT0 CPOKa MOJIC3HOTO UCIIOIBb30BaHMUS.

Brirona, noiayyaemasi ot 3aiiMa, MpeIoCTaBIEHHOTO TOCYJAPCTBOM IO CTaBKE MPOIEHTA HUXKE PHIHOYHOM, a
TAaKXKe BBIFOJAa OT BBINYNICHHBIX M PECTPYKTYPU3HPOBAHHBIX OJTOBBIX IICHHBIX Oymar u (WiM)
CyOOpAMHUPOBAHHBIX JTOJTOB [0 HU3KUM CTaBKaM BO3HArPaXKIICHHsI B paMKaX rOCYJapCTBEHHBIX IIPOrPaMM,
VUHATBHIBAaCTCS KaK TOCyHapcTBeHHas cyOcunaums. JlaHHble (DUHAHCOBBIC O00s3aTENBCTBA MPU3HAIOTCS U
oneHuBaercs B cooTBeTcTBUE ¢ MCDO (IFRS) 9 «®rHaHCOBBIC HHCTPYMEHTBD». BBITO/Ia OT UCTIONTB30BaHHS
CTaBKH TPOICHTA HIDKE PBHIHOYHOH OIICHWBAeTCs KaK pasHHUIa MEXAy IepBOHAYAIbHON OallaHCOBOM
CTOMMOCTBIO 3aiiMa, onpeaeneHHoi B cooTBeTcTBHH ¢ MC®DO (IFRS) 9, 1 mocTymuBIIMME CpeICTBAMH.

OcHoBHbIE cpeacTBA
Cobcmeennvie akmuebl

OCHOBHBIE CPE/CTBA, 32 UCKIIIOYEHHUEM 3eMEIbHBIX YYaCTKOB U 3aHUN (aIMUHUCTPATUBHBIX ), OTPAXKAIOTCS
B KOHCOJIMJMPOBAaHHOW MPOMEXYTOYHOH cxkaTol (PMHAHCOBOW OTYETHOCTH MO (paKTHYECKHM 3aTparam 3a
BBIUETOM HAKOIUICHHON aMOPTHU3aIlMX U HAKOIUICHHBIX YOBITKOB OT 00ECI[EHEHHUS.

B cny4ae ecinu 0ObEKT OCHOBHBIX CPEICTB COCTOMT M3 HECKOJBKHX KOMIIOHEHTOB, UMEIOIINX Pa3IHMIHbINH
CPOK TOJIE3HOTO HCIOJIb30BAHUs, TAKME KOMIIOHEHTBHI OTPAXAIOTCS KaK OTIeIbHbIE 0OBEKTHI OCHOBHBIX
CpeIncCTB.

BbanaHcoBas cTOMMOCTE OCHOBHBIX CpCACTB OLUCHUBACTCA HA NPEAMET O6€CHGH€HI/I$I B CJIy1dac BOBHMKHOBCHUA
COOBITHH HJIM M3MEHEHUU B 06CTO$[TCHBCTB3X, YKa3bIBaromiux Ha TO, 4YTO 6aJ'IaHCOByIO CTOUMOCTBH JaHHOI'O
aKTHBa, BOBMOXXHO, HC Y1aCTCSA BO3BMECTHUTh.

ITocne mepBOHAYANEHOTO TPHU3HAHHSA TI0 TEPBOHAYANBEHOW CTOMMOCTH 3€MENbHBIC YYACTKH W 3IaHHS
OTpaKaAIOTCS MO MEPEOLICHEHHON CTOMMOCTH, TIPEICTABILIIONICH cOO0W CIIpaBeINBYI0 CTOMMOCTh Ha JaTy
MEPEOIIEHKN 3a BBIUETOM TMOCIEAYIONIeH HAKOIICHHOW aMOpTH3allMM W TOCIEIYIONIMX HAKOTIEHHBIX
yOBITKOB OT oOecrieHeHusl. [lepeorieHKa BBIMOTHIETCS JOCTATOYHO YacTo, YTOOBI M30€KaTh CYIIECTBEHHBIX
PacxXoKAECHUHN MEXy CIpaBeIIMBOI CTONMOCTHIO MEPEOIICHEHHOT'0 aKTHBA M €ro 0alaHCOBOM CTOMMOCTBIO.

Hakonnennas aMopTHu3anys Ha AaTy NEPCOUCHKU UCKIII0YACTCA ¢ OJHOBPEMECHHBIM YMEHbLIICHUEM BaJIOBOI
0aJaHCOBOI CTOMMOCTH AKTHBA, U IOJTY4YCHHAs CyMMa MEPCCUUTHLIBACTCA UCXOId U3 nepeoueHeHHoﬁ CYMMbI
aKTHBa. HpI/IpOCT CTOMMOCTHU OT HNEPCOLCHKU OTPAXKACTCA B PE3CPBE MO NEPCOICHKE OCHOBHBLIX CPEJICTB B
COCTAaBC IPOYCTO COBOKYIIHOTO [J0XO0J4, 34 HCKIIFOYCHUEM CYMM BOCCTAHOBJICHUA HPEABIAYLICTO
YMCEHBIICHNUA CTOMMOCTU JAHHOI'O aKTHBA, paHCC OTPAKEHHOI'0 B COCTABE HpI/I6BIJ'II/I nim yﬁbITKa. B stom
Cllydac CymMMa yBCJIMYCHUSA CTOUMOCTH aKTHBA NPU3HACTCA B COCTABEC HpI/IGLIJ'II/I nim y6LITKa. VYMeHbIIeHue
CTOMMOCTHU OT MEPCOLCHKN OTpaXacTcd B COCTABC HpI/I6LIJ'II/I nimn y6I)ITKa, 3a HCKIHYCHHEM
HCIOCPEACTBECHHOI'O 3a4€Ta TAKOIr0 YMCHbBUICHHUS MMPOTUB NPCAbIAYIICTO NIPUPOCTA CTOUMOCTHU IO TOMY KE
AKTHUBY, OTPAKEHHOT'O B PE3CPBE IO IEPEOLUCHKE OCHOBHBIX CPEJICTB.

EsxeroHblii MepeHoc CyMM M3 pe3epBa 10 MepeolieHKe OCHOBHBIX CPEACTB B COCTaB HEPACIpElesIeHHON
NpUOBLIM OCYIIECTBIISIETCS B YaCTH Pa3HUIIBI MEXIY CYMMON aMOpTH3alllH, PACCUUTHIBAEMOW HUCXOMS U3
MepeolieHeHHOW 0ajlaHCOBOW CTOMMOCTH aKTHBOB, U CYMMON aMOPTH3allMH, PACCUUTHIBAEMOIN HCXO/s U3
MepBOHAYAIILHON CTOMMOCTH aKTHBOB. IIpM BBIOBITUM aKTHBa COOTBETCTBYIOIAS CyMMa, BKJIIOYCHHAs B
pe3epB 110 NepeolieHKe, IEPEHOCUTCS B COCTaB HepaclpeeIeHHON MpruObLTH.
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Amopmuszayus

AMopTH3anys 10 OCHOBHBIM CPEICTBAM HAYHCISETCSA MO0 METOJY PaBHOMEPHOIO HAUYUCICHMS B TEUEHHE
MPEANOoIaraéMoro CpoKa MX IIOJIE3HOTO HCIIOJIB30BAaHMSA M OTPAXAETCS B COCTABE NMPHOBUIM MM yOBITKA.
AmMopTHu3anus HAYUCISIETCSI C TIEPBOTO YHMCIAa MECSIa, CIECIYIOIEro Mocie AaThl MPHoOpeTeHNs 00BbEKTa, a
JUI1 0OBEKTOB OCHOBHBIX CPEJICTB, BO3BEJICHHBIX XO3SHCTBEHHBIM CIIOCOOOM — C TIEPBOTO YHCIA MECSIa,
CJICTYFOLIETO MOCIIE 3aBEPIICHHS CTPOUTEIHCTBA OOBEKTA U €T0 TOTOBHOCTH K SKCIUTyaTanuu. [1o 3eMensHbIM
ydacTKaM, HE3aBEPIICHHOMY CTPOUTENBCTBY M aKTHBAaM K yCTAHOBKE aMOpTH3anus He Hauucisercs. Cpoku
MOJIE3HOTO HCTIOJIb30BAHUS OOBEKTOB OCHOBHBIX CPEJCTB MOTYT OBITH MPEACTABICHBI CIEIYIOINM 00pa3oM:

Toon
3nanus (aIMUHUCTPATUBHEIC) 25-100
3nanus (MpOU3BOJICTBEHHBIE) 25-55
KommnerotepHoe o6opynoBanue 5-10
TpaHcropTHEIE cpeacTBa 7
IIpouee 2-20

OcraToyHasi CTOMMOCTh M CPOKH TOJIE3HOTO HCIOJIb30BaHMsI aKTUBOB aHAIM3UPYIOTCS B KOHIE KaXKIIOTO
OTYETHOTO r'Of[a U KOPPEKTUPYIOTCS [0 MEpe HEOOXOTUMOCTH.

PaCXO,I[LI Ha PEMOHT U PCKOHCTPYKIHUIO OTHOCATCA Ha 3aTPAThI 11O MCPE UX OCYHICCTBJIICHUA U BKIIIOYAOTCA
B COCTaB HpOYHUX OIICPAIMOHHBIX pacxXxod0B, 3a MHCKIOYCHHUCM CJIy4YacB, KOTJa OHHU HDOMJICIKAT
KaltuTaJlu3aluu.

HeMaTepnaanue AKTHUBbI

IIproOpereHHbIe HEMaTepHalbHBIE aKTUBBI OTPAXKAIOTCA B KOHCOJIMIUPOBAHHOM MPOMEXYTOUHOH cxkaToit
(hMHAHCOBOM OTYETHOCTH IO (h)aKTUUECKHM 3aTpaTaM 3a BEIYETOM HAaKOIIJIGHHOI aMOPTH3aLUK U YOBITKOB OT
o0eclLieHeHHS.

JlnueH3nu, MaTeHTHI, TOPrOBbIE MapKH M pa3pelIeHus] CPOKOM JeicTBUS He Oonee 12 (IBeHAIIIaTH) MECAIIEB
I'pynna y4uTsIBaeT, Kak pacxosl Oy Iylx IeprHoIoB.

AMOpTI/I3aLII/I$[ 10 HEMATEPUAJIbHBIM aKTUBAM HAYUCJIACTCA IO METOAY PABHOMEPHOT'O HAYUCIICHUSA B TCUCHUEC
npeanojiaraeMoro Cpoka ux MmoJIE3HOI'O UCIIOJIb30BAHUA U OTPAKACTCSA B COCTABC HpI/I6LIJ'II/I nim y6BITKa.
CpOK IMOJIC3HOT'O UCIIOJIb30BaHUS COCTABJIACT OT ABYX A0 TpUALATH JICT.

HN3bATHIE AKTHBBI

M3bsTBhIC aKTUBEI YUYHUTBIBAKOTCA IO HauMEHBIIICH U3 ABYX BCJINYNH: HepBOHa‘IaHbHOﬁ CTOMMOCTH HJIA YHCTOM
CTOMMOCTH BO3MOKHOM MMpOJAaXKH. Yucrast CTOMMOCTD BO3MOXKHOI NpOoJAdXHU — OTO HpeaArnojaracMmas necHa
MNpoJaxxu B OOBIYHBIX YCIOBUAX ACJIOBOIO 060p0Ta 3a BBIUCTOM pPACYCTHBIX 3aTPAT Ha 3aBCPIICHUC pa60T n
pcaim3anuro.

HNHBeCTHIIMOHHAS HEABHKUMOCThH

K nHBecTHIIMOHHOM COOCTBEHHOCTH OTHOCST COOCTBEHHOCTD, IIPEIHA3HAYCHHYIO AJIS MOJTYYCHUS MPUOBLIH
OT ClIa4¥ B apeHAY W/WIH YBEIWYCHHS €€ PRIHOYHOW CTOMMOCTH, a HE JUII IMPOJAXXH B IIpoIiecce 0OBIIHOIM
XO3SIMCTBEHHOI 1A TETFHOCTH, UCTIOIB30BAHMS IIPH ITPOM3BOICTBE MITH MIOCTaBKE TOBAPOB, OKA3aHUU YCIyT
WIH JUISE AMAHUCTPATUBHON eATenbHOCTH. OOBEKTH HHBECTHIIMOHHOW COOCTBEHHOCTH YUMTHIBAIOTCS IO
CIIpaBEIJIMBON CTOMMOCTH.
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Apenna

B MoMmeHT 3axutoueHus gorosopa ['pymnma olieHMBaeT, ABISETCA JIM AOTOBOP B IEJIOM WM €r0 OTAEIbHBIC
KOMITOHEHTBI JIOTOBOPOM apeHAbl. J[oroBop SIBIAETCA IOTOBOPOM apeHAbl WM COAEPKUT KOMIIOHEHT
apeHnsl, €CIM 10 3TOMYy JIOTOBOPY TI€pefaeTcs IpaBO  KOHTPOJIMPOBAaTh  HCIIOJIB30BAHHE
UCHTU(HUIMPOBAHHOTO aKTHBA B TEYECHHE OIPEACICHHOT0 NIEPHO/ia BpEMEHH B 0OMEH Ha BO3MEIICHHE.

I pynna 6 kauecmee CZD@H@CZWIODCI

I'pynma mnpumeHSeT eXWHBIM MOAXOX K NPH3HAHMIO M OIEHKE BCEX JOTOBOPOB apeHIbl, KpoMe
KPaTKOCPOYHOH apeH/Ibl U apEH/Ibl aKTHBOB C HU3KOH CTOMMOCTBIO.

prnna MpU3HaCT 00s13aTeNnbLCTBA 10 apeHJI€ B OTHOLMICHUHU OCYIICCTBJICHUA apCHAHBIX MJIaTeXXEH U aKTUBBI
B (l)OpMe IpaBa MoJIb30BaHUsA, KOTOPBIC MPEACTABIIAIOT coboit IpaBO Ha UCTIOJIb30BAHUE 0a30BEBIX aKTUBOB.

Axmuebvt 6 hopme npasa noabL306aHUS

I'pynna npu3HaeT akTHBBI B (OpMe MpaBa MOJB30BaHUs Ha JaTy Havaiga apeHAbl (T.e. aTy, Ha KOTOPYIO
0a30BBIil aKTHB CTAHOBUTCS AOCTYNHBIM [UIS KMCIOJB30BaHUs). AKTUBBL B (opMme IpaBa MOJb30BAHHS
OILIGHUBAIOTCS M0 MEPBOHAYAIBHON CTOMMOCTH, 34 BBIYETOM HAKOIUICHHON aMOPTH3aIlMH M HAKOIUICHHBIX
yOBITKOB OT 0O€CIIEHEeHNs, C KOPPEKTUPOBKOM Ha NEPEOIeHKy 00513aTeNbCTB 1Mo apeHse. IlepBoHadyanbpHas
CTOMMOCTh aKTHBA B (popMe TpaBa MoIb30BaHMS BKIIOYACT BETHUNHY IPU3HAHHBIX 0053aTENBCTB 110 apeH/Ie,
MOHECEHHBIE MEePBOHAYAJIbHBIE MPAMBIE 3aTPAThl U apeHIHBIE IUIATE)KU, NPOM3BEACHHBIE HA JaTy Hadana
apeH bl UM O TAKO! JaThI 32 BBIYETOM ITOyYEHHBIX CTUMYJIHPYIOIUX IUIATEKEHN 110 apeH/e.

Ecmm y I'pymnmsl oTCyTCTBYET JOCTaTOYHAs! yBEPEHHOCTD B TOM, YTO OHA MOJYYUT NPaBO COOCTBEHHOCTH Ha
apeH/IOBaHHbI aKTUB B KOHIIE CPOKa apeH[bl, NMPHU3HAHHBIH akTHB B (opMe INpaBa I0JIb30BaHUS
aMOPTH3HUPYETCsl JIMHEHHBIM METOJOM Ha IPOTSHKEHHH OoJjiee KOPOTKOTO M3 CIEAYIOUIHMX HEPHOJMOB:
MpeArnojaraeMblii CpPOK MOJIE3HOTO HCIOJIBb30BaHMS aKTHBa WIM CPOK apeHIbl. AKTUBBHI B (opMe mHpaBa
MOJIb30BAHUS MPOBEPSIOTCS Ha MpeIMeT 00eCIieHeHus!.

Obsi3amenscmea no apenoe

Ha nary nHavana apengsl I'pynma npusHaeT o0s3aTelbcTBa 10 apeHAE, KOTOPbIE OLIEHHBAIOTCA IO
MPUBEJICHHONH CTOMMOCTH apeH/HBIX IUIaTeXeH, KOTOphIE JIOJDKHBI OBITh OCYIIECTBIECHBI B TEUEHHE CPOKa
apeHnbl. ApEHIHbIE IUIATeXM BKJIIOYAIOT (DPUKCHPOBAaHHBIE IUIATEKH (B TOM 4YHCIE, IO CYIIECTBY,
(pMKCHpOBaHHBIC TUIATE)XH) 34 BBHIUETOM JIOOBIX CTHUMYJIHPYIOIMIMX IUIATEXEHW MO apeHje K IOJIydeHHIO,
NEPEMEHHBIE APEHHBIE IUIATEXKU, KOTOpPBIE 3aBHCAT OT MHJIEKCA WM CTaBKH, U CyMMBI, KOTOpBIE, KaK
oKHaaercs, OyAyT yIUIadeHbl 1O TapaHTHSIM JIMKBHJAIMOHHON CTOMMOCTH. ApEHIHBIEC IUIATEXH TaKXKe
BKIIIOYAIOT 1LIEHY MCIOJIHEHHUS ONIHOHA HAa TOKYIKY, €CIM UMEETCs AOCTaTOYHAs yBEPEHHOCTb B TOM, YTO
I'pynma HMCHOJIHMUT 3TOT OMNIIMOH, M BBILIATHI IITPadoB 3a NMpEKpalleHHEe apeHIbl, €CIU CPOK apeHIb
OTpa)kaeT IOTEHLUAJIbHOE MCIOJIHEHHE ['pynmoil onmuoHa Ha mpekpaueHue apennasl. IlepemenHbie
apeHJIHbIE MIJIATEKU, KOTOPBIE HE 3aBUCAT OT UHJIEKCA UJIM CTABKH, [IPU3HAIOTCS B KAYECTBE PACX0J0B B TOM
HepHO/ie, B KOTOPOM HACTYIAeT COObITHE MM YCIIOBUE, IPUBOAAIIEE K OCYIIECTBICHHUIO TAKUX ILIATEXKEH.

st pacuera NpUBENECHHOW CTOMMOCTU apeH/HBbIX IUIATEXKEeW ['pylna MCIOoJb3yeT CTaBKYy IPUBJICYEHUS
JIOTIOJHUTEIIbHBIX 3a€MHBIX CPEJICTB HA JaTy Hadajla apeH/bl, €CIU IPOLEHTHAs CTAaBKa, 3aJ0XKEHHAs B
JIOTOBOPE apeHIbl, He MOXKET OBITH JIETKO orpezesneHa. [lociie qaTel Hayaga apeH bl BEJIHIHHA 00513aTEIbCTB
[0 apeHJE YyBEIMYUBAETCSA Ul OTPAXKCHHs HAYMCICHMS IPOLICHTOB U YMEHBIIACTCA ML OTPAXKEHUS
OCYIIECTBJICHHBIX apeH/IHBIX IuaTexeid. Kpome Toro, mpousBoaurcs nepeoreHka 6araHCOBOW CTOMMOCTH
00513aTeNIbCTB MO apeHAe B cilydae MOAM(HUKAINHU, U3MEHEHHSI CPOKa apeH/bl, M3MEHEHUs MO CYIECTBY
(bPMKCHPOBaHHBIX APEHHBIX IUIATE)XEH NN M3MEHEHNUS OLIEHKH OIIMOHA Ha MOKYIKY 0a30BOr0 aKTHBA.
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Kpamxkocpounas apenoa u apenoa akmusos ¢ HU3KOU CIoUMOCmoiO

I'pynma npumeHsier 0CBOOOXIEHHWE OT IpPHU3HAHMS B OTHOIICHWH KPAaTKOCPOYHOHM apeHIbl K CBOUM
KpPAaTKOCPOYHBIM JOTOBOpaM apeHAsl (T.e. K JOrOBOpaM, IO KOTOPbIM Ha JaTy Hadajla apeHIpl
IPETyCMOTPEHHBIH CPOK apeHbl COCTAaBISIET HEe OoJiee NBCHAALATH MECSALEB M KOTOPBIE HE COJEpIKaT
ONIIMOH Ha TOKYIIKYy). ['pynma Takke NPUMEHSET OCBOOOXICHHE OT NPHU3HAHWSA B OTHOIICHWH apeH[bI
aKTHBOB C HM3KOH CTOMMOCTBIO K JOTOBOpaM apeHIpl O(HCHOrO 00OpYyIOBaHMS, CTOMMOCTH KOTOPOTO
CUHTACTCS HU3KOM (T.€. 10 1mATH Thicad nojutapoB CIIIA). ApeHIHbIe IIaTeXu M0 KPaTKOCPOYHOH apeH e U
apeH/ie aKTHBOB C HU3KOH CTOMMOCTBIO IPU3HAIOTCS B KA4ECTBE PACcXOAa JIMHEHHBIM METOJIOM B TCUCHHE
CpOKa apeHIbl.

OnepaquHHaﬂ apeHOa — I'pynna 6 kauecmese apem)oc)ameﬂﬂ

Apenpa, o koTopeiM I'pynna He mepefaeT MPaKTUYECKH BCE PUCKU U BBITOJBI, CBSI3aHHBIE C BIIaJICHUEM
AKTHBOM, KJIACCU(PHIUPYIOTCS KaK ONEepalMoHHas apeHa. Bo3HUKaromui JOX0A OT apeH bl yUUTHIBACTCS
JIMHEHHBIM METOJIOM Ha HPOTSHKEHUU CPOKa apeH[Ibl U BKIIIOYAETCS B COCTAB BBIPYYKH B OTYETE O MPUOBLITN
WM YOBITKE BBHJY CBOETO OINEpallMOHHOrO Xapakrepa. [lepBoHauabHbIe NpsIMbIE 3aTPaThl, [IOHECCHHBIE B
IpoLecce COTVIAaCOBAHMUS M 3aKITIOYCHUS JOTOBOPOB ONEPALMOHHOM apeHIpl, BKJIIOYAIOTCS B 0OATaHCOBYIO
CTOMMOCTbH NIEPEJAHHOTO B apEHIY aKTHBA U MPU3HAIOTCA Ha NMPOTSHKEHUH CPOKA apeH/Ibl Ha TOIl e OCHOBE,
YTO U JOXOJ OT apeH/bl. Y CIOBHBIE apeHIHbIE TUIATEKHU MPU3HAIOTCS B KAYECTBE BBIPYUKH B TOM NIEPHOJE, B
KOTOPOM OHHM OBIIIM TIOJTyYCHBI.

Dunancosasn apenoa — I pynna 6 kauvecmee apenHoooameiis

I'pynma oTpakaeT IeOUTOPCKYIO 3aJ0JDKEHHOCTh 110 apeH/IHBIM IUIaTe)KaM B CyMME, PaBHOHW YHCTHIM
HMHBECTHUIUSM B apeHAy, HAUMHas C 1aThl Hayaja cpoka apeH/ibl. PUHAHCOBBIN JOXO HCUHUCIIIETCS IO CXEME,
OTpakalollel TOCTOSHHYIO MEpUOJUUYECKYI0 HOPMY JOXOJHOCTH Ha OaJlaHCOBYIO CYMMY YHCTBIX
uHBecTuui. [lepBoHauanbHBle MNpsIMBIE 3aTPaThl YYUTHIBAIOTCSI B COCTaBe IIEPBOHAYAIBHONH CYMMBI
JeOMTOPCKOM 3aJJ0JKEHHOCTH 110 apEH/IHBIM ILIaTEe)KaM.

HOJ’[FOCpO‘lHLIe AKTHUBbI, IPCAHA3HAYECHHbIC 1JIA MIPOJAAKHU

I'pynma xnaccupunmpyer BHEOOOpPOTHbIE aKTHBBI (WM  BHIOBIBAIONIYIO TPYMNIy) B  KadecTBE
NpefHasHAYEeHHBIX U TPOJAaXKH, €CIIM BO3MEIICHHE UX O0aJaHCOBOW CTOMMOCTH IUIaHUPYETCS
NPEUMYIIECTBEHHO B pE3yJIbTaTe CHEIKH pealu3alid, a He B XOjAe HcIoib30BaHusA. /[ 3toro
BHEOOOPOTHBIE aKTHBBI (MM BBHIOBIBAIOIIAS I'PYIITA) JOJDKHBI OBITH TOCTYITHBI ISl HEMEUICHHON IPOAaXH B
UX HBIHEIIHEM COCTOSHHM Ha TEX YCIOBHUSX, KOTOPBIE SIBISIOTCS OOBIYHBIMH, THUIIOBBIMH YCIIOBHSIMH
MPOJaKN TAKMX AKTHBOB (BBIOBIBAIOIICH T'PYIIIBI), IPH 3TOM HMX NPOAAXKA JOIDKHA XapaKTEepU30BaThCA
BBICOKOI CTENIEHBIO BEPOSTHOCTH.

Bricokas BeposITHOCTB NPOJAXKH MPEIonaraeT TBepioe HaMepeHNne pyKOBOACTBA [ pyIIIBI clie1oBaTh IIaHy
peanu3anuyu BHEOOOPOTHOTO akTHBa (MM BeIOBIBarouiel rpymmsl). IIpu 3ToM HeoOxoanmo, 4TOOB! OblIa
HayaTa MporpaMma aKTHBHBIX ACHCTBHH 1O MOMCKY IOKyIaTess M BBIMOJIHEHUIO Takoro IuiaHa. Ilomumo
3TOr0, BHEOOOPOTHBIN aKTUB (WM BHIOBIBAIONIAs TPYIIIA) JOJDKEH aKTUBHO MPEIaraThCs K pean3anuu o
I[eHe, SBIIAIONICHCS OOOCHOBAaHHON C Y4eTOM ero TeKylled crmpaBeannBoii cromMoctu. Kpome Toro,
OTpakeHHE IIPOJIaKH B KAUECTBE 3aBEPIICHHON C/IEJIKM JOJDKHO OXKHIATHCS B TEUEHUE OHOTO I'Of1a C AaTh
KiaccH(UKaMyu BHEOOOPOTHBIX AKTHBOB (MJIM BBIOBIBAIOLIEH TPYIIBI) B KAYECTBE MpeTHA3HAYEHHBIX JUIs
MPOJAXKH.

I'pynma oneHuBaeT akTHBBI (MJIM BHIOBIBAIOLIYIO TPYIINY), KiacCH(pHIIMpyeMble KaK NpeJHa3HaYeHHbIE /IS
MPOJIa’KH, IO HAMMEHBILIEMY U3 3HaUeHHH 0aJlaHCOBOI CTOMMOCTH M CHIPaBEUIMBON CTOMMOCTH 32 BBIYETOM
3aTpaT Ha MpoAaxy. B ciydae HacTymeHUs COOBITUN WM M3MEHEHHUS OOCTOATEIHCTB, YKA3bIBAIOIINX Ha
BO3MOYKHOE oOeciieHeHne 0amaHCOBOI CTOMMOCTH aKTHBOB (WJIHM BBIOBIBAIOMIEH rpymiiel), [ pymma otpaxaer
YOBITOK OT OOECIICHEHHS NpH MEePBOHAYAIFHOM, a TAaKKe IOCIEAYIOIMIEM CIHCAaHWH HX CTOMMOCTH [0
CIpaBeINBON CTOMMOCTH 32 BBIYETOM 3aTpaT Ha MPOJaxy.

21



Axuyuonepnoe Oouecmso «First Heartland Securities»
Tpumeuanus Kk KOHCONUOUPOBAHHOU NPOMEICYMOYUHOU CHCAMOU PUHAHCOBOL OMYemHOCmU (Heayoupo8ano)
3a wecmov mecsyes, sakonuusuiuxcs 30 uons 2021 200a

(6 Munruonax memnee, eciu He yKazaHo uHoe)

PesepBbl

Pe3zepB oTpaxkaeTcs B KOHCOJIHIUPOBAHHOM IIPOMEXKYTOYHOM C)KATOM OTYETE O (PUHAHCOBOM IOJIOKEHHU B
TOM Cily4ae, Koraa y I'pynmbl BO3HHKaeT FOPHIMYECKOE MM 0OOCHOBAaHHOE 00S3aTEIBCTBO B PE3YNbTATE
MPOM3OLIEIIETO COOBITHS U CYHIECTBYET BEPOSTHOCTh TOTO, YTO IOTPEOYEeTCs OTBICUCHHE CPEICTB IS
WCITIONIHEHUsI JaHHOTO o0s3arenscTBa. Ecam cymMMa Takoro o0s3aTenbCTBa 3HAYMTENbHA, TO PE3EpPBHI
OTIPEICIAIOTCS. MyTEeM IUCKOHTHPOBAHHUS MPEAINOIaraeMbIX OyAyIIMX ITOTOKOB JCHEXKHBIX CPEACTB C
HCIIONIb30BaHUEM CTaBKU JUCKOHTHPOBAHUS 10 HATOTOOOI0KEHHSA, KOTOPasi OTPaXKaeT TEKYIYIO PEIHOYHYTO
OLICHKY BPEMEHHOM CTOMMOCTH JICHET |, TAE 3TO IPUMEHNMO, PUCKH, IPUCYIINE JaHHOMY 005S3aTEIbCTBY.

O0s3aTeIbCTBA 110 IEHCHOHHOMY 00ecleYeHHI0 U MPOYUM JbIOTaM COTPYIHHKAM

vy prHHLI HET KaKuxX-IH0O COMIAIIEHHA O IMEHCHOHHOM 06eCHe‘-IeHI/II/I, IIOMHMO rocy,uapCTBeHHoﬁ
MIEHCUOHHOM porpaMMbl PeCHyGJ’II/IKI/I Ka3aXCTaH, KOoTOpas Tpe6yeT oT pa6OTO[[aTeJ'IH MMPpOU3BOAUTH
YACPIKaHUA, PAaCCUHUTAHHBIC KaK IMPOUCHT OT TCKYIIUX O6IIII/IX BBIIIJIAT pa6OTHI/IKaM. Takue YACpIKaHUuA
OTHOCATCA HAa pacXobl B TOM IICPUOIE, B KOTOPOM Obl1a HAYKMCIICHA COOTBETCTBYOIAA 3apa60THaﬂ miara, u
BKJIFOUAIOTCS B cTaThiO «Pacxopl Ha NEpCOHA» B KOHCOJMANPOBAHHOM MPOMEKYTOUYHOM CIKATOM OTUCTE O
HpI/I6LIJ'II/I nim y6BITK€ U MPOYCM COBOKYIIHOM JOXOJC. prnna IPpOU3BOAUT OTYHUCIICHHSA COLHAJIBHOTO
Hajiora 3a CBOUX COTPYJAHUKOB B 6IO,I[)K€T PeCHy6J’II/IKI/I Kazaxcran. prnr{a HE MMeEET 003aTeIbCTB II0
BbIIUIaTaM WJIH MPEAOCTABIICHUIO JIBI'OT OCJIC OKOHYAHUA prZ[OBOﬁ JACATCIBbHOCTHU.

Kanuran
Axyuonepnulii kanumarn

[IpocThie akuiuu oTpaxaroTcsa B COCTaBe Kanurtaia. J[onoJHUTENbHbIE 3aTPaThl, HEMTOCPEACTBEHHO CBA3aHHbIE
C BBIMYCKOM HOBBIX aKIUi, 3a HUCKJIFOUCHHEM CIydacB OOBCIUHCHHS OH3HECa, OTPAXKAIOTCS B COCTABE
KanuTana Kak yMEHbIIEHHE CYMMBbI, MOJYyUY€HHON B pe3ysbTaTe NaHHOW 3MMCCHM, 3a BBIUETOM HaJOTOB.
CyMMa TIpeBbIIICHUsI CHPaBEIMBOA CTOMMOCTH TOJYUYEHHBIX CPEACTB HaJ HOMHMHAJIHLHOW CTOMMOCTHIO
BBIMTYIIEHHBIX aKIUil OTpa)XaeTcsl KaK JOTOIHUTEIbHBIN OMJIaueHHbIM KauTal.

He nodﬂeofcawue BbIKYNY KYMYJIAMUEGHbIE NPUBUTIECUPOBAHNHbIE AKYUU

KoMmoHeHT KyMyJIITHBHBIX HE TIO/UIeKAIIMX BBIKYIy HPUBHJIECTHPOBAHHBIX AaKLIWH, 00JIafatomuii
XapaKTepUCTUKAaMH  00s3aTeNbCTBA, OTpakaeTcsi Kak  00sA3aTeNbCTBO B KOHCOJIMMPOBAHHOM
MPOMEXYTOUYHOM CXAaTrOM oOT4eTe O (MHAHCOBOM IIOJIOKCHWH, 3a BBIUETOM 3aTpaT II0 CJEJIKe.
CooTBeTCTBYOIINE KyMYJIATUBHBIE IUBUICH/IBI 110 TAKMM aKIUSAM NPU3HAIOTCS KaK IPOIIEHTHBIE PACXO/IbI B
KOHCOJMIMPOBAHHOM IPOMEKYTOYHOM CXKaTOM OTYETe O NMPHOBUIM WM YOBITKE M IPOYEM COBOKYITHOM
noxone. [lpn BBIIyCKe KyMYJIATHBHBIX HEIOTAIIAEMBIX TNPUBWICTHPOBAHHBIX aKIMH, CIIpaBeINBAs
CTOMMOCTh KOMIIOHEHTa OO0S3aTeNbCTB OINpPENeNseTcs] C WCIONb30BaHHEM pBIHOYHOW CTaBKU JUIs
SKBHUBAJICHTHON HEKOHBEPTHPYEeMOH oOnWranuy; [gaHHAs CyMMa OTpPaXaercss Kak JIOJTOCPOYHOE
00513aTeIbCTBO HA OCHOBE aMOPTU3UPOBAHHOM CTOMMOCTH JI0 MOTAIICHHUS MIPU BBIKYIIE.

Cobcmeentule 6bIKYNJIEHHblE aKYUU

B cnyuae npuobperenus Kommanuei niam ee mo4epHUMHU KOMMaHUSAMH akiui KoMmaHuu, CTOMMOCTh MX
MpHOOpETEH NS, BKII0YAsi COOTBETCTBYIOIINE 3aTPATHI 1O CACIIKE, 32 BEBIYETOM KOPIMOPATUBHOTO TI0I0XOJHOTO
HaJlora, BEIYUTACTCS W3 OOIIeH CyMMBI KamuTajda Kak COOCTBCHHBIC BBIKYILUICHHBIC aKIIMU M OTPaXKaeTcs B
KOHCOJIUMPOBAHHOW IPOMEKYTOYHOMN CIKATON (PHAHCOBOI OTUYECTHOCTH KaK YMEHBIIICHUE KaIATAlA.

Jlueuoenowl

BosmoxxHOCTB prrmm OOBSBIAT, M BBIIIAYUBATH JAUBUACHABI TMOANAAACT T1I0J PETyJIMPOBAHUC
HCﬁCTByIOHICFO 3aKOHOJaTCIbCTBa PCCHy6J’II/IKI/I Kazaxcran.

JuBHIEHIBI TPU3HAIOTCS KaK 00s3aTeNbCTBA W BBIYUTAIOTCS M3 CYMMBI COOCTBEHHOTO KamHTaiga Ha
OTYETHYIO JIaTy TOJBKO B TOM CIy4dae, €CIi OHU OBIIM OOBSBIECHBI O OTYETHOW HAaThl BKIFOYHTEIBHO.
Wubopmanus o qUBHIEHAAX PACKPHIBACTCS B OTYETHOCTH, €CIM OHHM OBUIM PEKOMEHIIOBAHBI O OTYETHOM
JaThl, a TaKke PEKOMEHIOBAaHBI WIM OOBABICHBI MMOCIE OTYETHOH HaThl, HO 1O JAaTHl YTBEPIKICHHS
KOHCOJINIMPOBAHHON IPOMEKYTOYHON CXKAaTON (PIHAHCOBOI OTYETHOCTH K BBIITYCKY.
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Hanoroo00:xenue

Pacxompl 1O KOPIOPAaTUBHOMY TIOJOXOJHOMY HAJIOTy BKJIIOYAIOT B Ce0S TEKYIIMHA KOPIIOPATHBHBIN
MIOJJOXOTHBIM HAJOT HA IPUOBLTH U OTIIOKEHHBIC HAJIOTH W OTPAKAIOTCS B COCTAaBE MPUOBUIH MK yOBITKA 32
TIEpUOI, 32 MCKIIFOYCHHEM TOH MX YacTH, KOTOpask OTHOCHTCS K CHIENKe 10 OOBbeIMHCHHUIO OM3HECa WITH K
orepanusaM, IPU3HABAEMBIM HENOCPEICTBEHHO B COCTaBE COOCTBEHHOTO KaIlUTalla WIA B COCTaBE MPOYETO
COBOKYITHOTO JJOXOJa.

Texymmif KOpHOPaTUBHBIN ITOOXOIHBIN HAJIOT BKIIOYAET CyMMY HAJOTa, KOTOpas, Kak OKuIaercs, Oyaer
yIJIadeHa WIA BO3MEIEHA B OTHOIIECHHH HAIOrooOiaraeMoil mpuOBIIM MM HAJOTOBOTO YOBITKA 32 TOJ, U
KOTOpas pacCUMTaHAa HA OCHOBE HAJIOTOBBIX CTAaBOK, ACHCTBYIOLIUX MJIM IO CYIIECTBY IEHCTBYIOIIUX IO
COCTOSIHUIO Ha OTYETHYIO JaTy, a TakXkKe KOPPEKTHPOBKH IO KOPIOPATUBHOMY IOJOXOAHOMY HAJOTyY
NpouUTBIX JIeT. B pacyer o0s3aTenbcTBa MO TEKYIIEMY KOPHOPAaTHBHOMY ITOJIOXOJAHOMY HAJIOTy TaKXkKe
BKJIFOYAETCsI BEIMYMHA HAJIOTOBOTO 0053aTeIbCTBA, BOSHUKIIIETO B CBSI3H AMBUACHIAMH.

OTOXKEHHBI HAJIOT MPU3HAETCS] B OTHOLIEHUH BPEMEHHBIX Pa3HUI], BOZHHUKAIOIIMX MEXIy OanaHcOBOM
CTOMMOCTHIO aKTHBOB U 00513aTEIbCTB, OMPEACISIEMOM I [IeNiel X OTpaKeHHs B ((UHAHCOBOM OTYETHOCTH,
U UX HaJOroBoH 6a3oii.

OT1n0XEeHHbIE HAJIOTOBBIC aKTHUBBI NPU3HAIOTCS B OTHOLICHHH HEHCIOIb30BAaHHBIX HAJIOTOBBIX YOBITKOB,
HaJIOTOBBIX KPEANTOB M BBIYNTAEMBIX BPEMEHHBIX Pa3HHI] TOJIBKO B TOH Mepe, B KaKOH BEPOSITHO ITOJIydECHHUE
Oynmymiel HanmoroobGiaraeMoi HpPUOBLIM, 3a CUET KOTOPOW OHM MOTYT OBITh peann3oBaHbl. Bemnumna
Oynmymel HamorooOmaraeMoi TpPHOBUTM ONpENeNsieTcss Ha OCHOBE BEIWYHMHBI COOTBETCTBYIOIINX
HAJIOr000J1araeMbIX BPEMEHHBIX Pa3HUIl K BOCCTAHOBICHHIO. BelnnunHa OTI0KEHHBIX HAJIOTOBBIX aKTHBOB
aHAJTM3UPYETCA IO COCTOSHUIO Ha KAXAYH OTYETHYIO JaTy M yMEHBINaeTcss B TOM Mepe, B KOTOpPOH
peanu3anys COOTBETCTBYIOUIMX HAJOTOBBIX BBITOA Oonee He sBIseTcs BeposTHOW. [lomoOHBIe criMcaHUA
HO/UIe)XKaT BOCCTAHOBIIGHHIO B Clydae IOBBIIICHUS BEPOATHOCTH Haauuus Oymymied HalorooOiaraeMoi
MPUOBLIH.

HenpusHaHHbIE OTJIOKEHHBIE HAJIOTOBBIE aKTHBBI MOBTOPHO OLCHMBAIOTCS Ha KaXKIyI0 OTYETHYIO ATy U
NPU3HAIOTCST B TOW Mepe, B KOTOPOH CTAHOBHUTCSI BEPOSATHBIM, YTO Oymymias HajorooodiaraeMasi MpHObLIb
MIO3BOJIUT BO3MECTUTH ATOT OTJIOKCHHBIH HAJIOTOBBIN aKTHB.

Bennunna 0TII0K€HHOT0 HajoTa OINPCACIIACTCA UCXOJAS U3 HAJIOTOBBIX CTABOK, KOTOPBIC 6y,].'[yT MIPUMCHATBCA
B 6yz[y1_ueM, B MOMCHT BOCCTAHOBJICHUSI BPEMCHHBLIX pa3HHI, OCHOBBIBAsICb Ha ﬂeﬁCTBy}OmHX Ik 110
CyILIECTBY BBCJACHHBIX B Z[CﬁCTBI/IG 3aKOHaxX MO COCTOSIHUIO HA OTYCTHYIO JAaTy.

OrneHKa OTIIOKCHHOTO HAJIOTa OTPaKaeT HAJIOTOBBIC IMOCIEICTBHS, CICAYIOMIHE U3 CII0C00a, KOTOPHIM
I'pynma HamepeBaeTcs BO3MECTHTh WJIHM TIOTAaCUTh OaJlaHCOBYIH) CTOMMOCTh CBOMX aKTHBOB WIIH
yperyiIMpoBaTh 0043aTeNbCTBA Ha KOHEI! OTYETHOTO TMEePHOa.

OTI10K€HHBIE HAJIOTOBELIC aKTHBEI M 00513aTEIHLCTBA 3aUNTHIBAIOTCS B TOM cj1ydae, €CJIM UMECTCS IOpUANICCKA
3aKpCIVICHHOC IIpaBO IMPOBOAUTH 3a4YCT TCKYIIUX HAJIOTOBBIX AKTHBOB IPOTUB TEKYIIMX HAJIOTOBBIX
0053aTEILCTB M OTH aKTUBEI U 00513aTEILCTBA OTHOCSATCS K HAjJoraM Ha HpI/I6LIHL, B3MMACMBbIM OJJHUM H TCM
K€ HaJOTOBbBIM OpraHomM ¢ OJJHOIr0O U TOro KeE HAaJI0ro00J1araeMoro npeaAnpuATU, mbo ¢ Ppa3HbIX
HaJ0roodjaracMbIx HpCZ[HpI/IﬂTPIﬁ, HO 3TH NPEANPpUATHA HAMCPCHBI YPEryJInupoBaTh TCKYIIHMC HAJIOTOBBLIC
00s13aTenbCTBa U AKTUBBI HA HETTO-OCHOBE WIIH peajim3anus HAJIOTOBbIX aKTHUBOB 3TUX HpC,I[HpI/IHTI/Iﬁ 6yZ[€T
OCyIIEeCTBJIEHA OJHOBPEMEHHO C IMOTALICHUEM HMX HAJIOTOBBIX 00513aTEILCTB.
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[Ipn ompeneneHWH BeNWYMHBI TEKYIIEr0 W OTJIOXKEHHOro Hajora [pynma y4uTHIBAaeT BIHMSHUE
HEOTpEeJIeJICHHBIX HaJOTOBBIX MO3UIMKA U BO3MOXKHOCTD JOHAUMCIICHUS HAJOTOB M HaYMCIICHUs ITpadoB U
IeHel 3a HEeCBOEBPEMEHHYIO yIuiary Hamora. OCHOBBIBAasCh Ha pe3ylbTaTaX CBOCH OIIGHKH LEJOro psnaa
(akTopoB, a TaKKe Ha TPAKTOBKE Ka3aXCTAHCKOTO HAJIIOTOBOTO 3aKOHOJATENHCTBA M OIBITE MPOIUIBIX JIET,
PYKOBOACTBO ['pymmel momaraer, 4To 00sA3aTENLCTBA 110 YIDIaTe HAJIOTOB 3a BCE HAJIOTOBBIC MEPHOIBI, 32
KOTOpBIE HAJIOTOBBIE OPTaHbl HMEIOT IIPABO IIPOBEPUTH IOJHOTY PACUYETOB C OFOPKETOM, OTPaKEHBI B ITOJTHOM
oObeMe. JlaHHas OICGHKa OCHOBaHA HA PACUETHBIX OLEHKAX M JOMYIICHUSAX M MOXET IpeaycMaTpUBATh
(dopmupoBanre psma TPo(ecCHOHANBHBIX CYXICHHH OTHOCHTENHFHO BIUSHHA Oyaymmx coObiTHil. C
TEUYECHHEM BPEMEHM B paclopspkeHue ['pymnmbl MOXKET IMOCTynaTh HOBas MH(OpMAIMs, B CBSI3H C YeM Yy
I'pynmbl MOXET BO3HMKHYTh HEOOXOIUMOCTh M3MEHHTh CBOM CY>KAEHHS OTHOCHTEIBHO aJeKBaTHOCTH
CYIIECTBYIOIIMX 00s3aTeNIbCTB MO yIjaTe HAIOroB. [107100HbIE M3MEHEHUs] BEJIMYHMHBI 00S3aTENILCTB IO
yIIaTe HAJIOTOB TIOBJIUSIOT HA CYMMY HAJIOTa 32 TIEPHO/I, B KOTOPOM JIaHHBIE CY>K/ICHHS U3MEHUITHCE.

IlOI‘OBOp])I CTpaxoBaHUuA

Knaccuguxayus 0o2060pos

JloroBopbl, COrfIacHO KOTOpPBHIM ['pymma mpHHHUMaeT Ha ce0s 3HAYMTENbHBIN CTPaXxOBOM PHCK IpyTroi
CTOPOHBI (JlaJiee — «CTPAaXOBaTENb»), COTNIAIIANCH BEIIUIATHTH KOMICHCAUIO CTPAXOBATENI0 WIIH IPyroMy
Oeneduiapuio, B Cilydae €CIH OIPEICICHHOE BO3MOXKHOE Oyayiiee coOBITHE (Jalee — «CTpaxoBOH
Cilydyai») HETaTHBHO IIOBIMSET Ha CTPaxoBaTels WIM HHOTO OcHeQHIMapHs, KJIaCCHPUIUPYIOTCS Kak
JIOTOBOPHI cTpaxoBaHus. CTpaxoBOW PHCK — 3TO PHUCK, OTJIMYHBIN OT (PMHAHCOBOTO prcka. DUHAHCOBBII
PHCK-3TO PHUCK BO3MOXKHOTO H3MEHEHMA B OyAyIleM OJHOM WM HECKOJBKHX OIPEAETICHHBIX CTaBOK
BO3HArpaX/I€HUs, CTOMMOCTH LIEHHBIX OyMar, I[eH Ha TOBaphl, BATIOTHOTO Kypca, HHJIEKCa IIeH MM CTaBOK,
KPEeIUTHOTO PEUTHHra WJINM KPEAUTHOTO MHJAEKCAa WIM NMPOYMX MEPEeMEHHBIX IPU YCIOBHHM, YTO, B CIydae
He(pMHAHCOBBIX MEPEMEHHBIX, TAKHE NEPEMEHHbIE HE SIBISIOTCS XapaKTePHBIMU Uil CTOPOH norosopa. [o
JIOTOBOPAM CTPaxOBaHUs TAK)KE MOKET TIepelaBaThCsl ONpeACICHHbIH (PMHAHCOBBII PUCK.

CTpaxoBoil pUCK SIBIIETCS CYIIECTBEHHBIM TOT/IA U TOJBKO TOTIA, KOTJa CTPaX0BOE COOBITHE MOXKET 00sI3aTh
['pymmmy  ocymiecTBHTh 3HAYHTENBHBIC IOTIONHUTENbHBIE BHIDIATEL [locme TOro, Kak JOTOBOP
KJIaccH(UIMPOBAH KaK JOTOBOP CTPAaxXxOBaHWS, OH OCTaeTCd TAKOBBEIM JO TeX IIOp, IIOKa BCE MpaBa M
00s13aTeNIECTBA HE UCTEKYT, MIIK He OYAYT BHITIOITHEHBI.

I[OFOBOpLI CTpaxoOBaHHs, COIJIACHO KOTOPBIM IIEPEXOA CTPAXOBOI'O PHUCKA OT CTPAXOBATCIA K prnne
SABJIACTCA HC3HAYUTCIIbHBIM, KJ'IaCCI/I(l)I/IL[I/IpyIOTCFI KakK (I)I/IHaHCOBbIC HWHCTPYMCHTBI.

Ilpusnuanue u oyenka ()02060[908 cmpaxosaHuA

Ipemuu

Hauucnennble npeMud 10 0OIIEMYy CTPaxOBaHHMIO BKIIIOYAIOT CTPAaxOBble MNPEMHU MO JIOTOBOpaM
CTPaxXOBaHMsl, BCTYAIOIUM B CUJLY B TEKYILIEM Oy HE3aBUCUMO OT TOT'0 UMEIOT JIM OHU OTHOLIEHUE B LIEJIOM
WM YaCTUYHO K IOCIIEY0LIEMY Y4eTHOMY nepuoy. IIpemun npecraBieHbl BaJoBOM CyMMOM ¢ KOMUCCHER
MOCPEIHUKOB M HE BKJIIOYAIOT HAJIOTH U cOOpBI MO mpeMusiM. 3apaboTaHHasi YacTh IOJYYEHHBIX MTPEMHIA
npu3HaeTcs Kak goxof. [Ipemun mpusHaroTca 3apaOOTaHHBIMH CO JIHS Hadajla CTPaxOBOI'O HMOKPHITHS B
TE€YEeHUE IEpHOoJa CTPaXOBaHUS HAa OCHOBE CTPYKTYphl CTpaxyeMmoro pucka. IIpemumu, nepenaHHbsle Ha
HepecTpaxoBaHKe, IPU3HAIOTCS KaK PaCXOMbl, B COOTBETCTBUH CO CTPYKTYPOH yCITyTH IO NEPECTPAXOBAHUIO.
Yacte mpeMuil, nepefaHHBIX Ha MEPECTPaxOBaHHE, KOTOpas HE MPHU3HAETCS, PACCMATPUBAETCA Kak
[IpeaoIuIaTa.

Pesepe no nesapabomannvim npemusam

Pe3eps o HezapaOoTaHHBIM IPEMUSIM IPEACTABIAET COOOH YacTh MPUHATHIX BAJIOBBIX IIPEMHH, KOTOpas, KakK
oxumaeTcs, Oyner 3apaboTaHa B CIEIYIOUIEM WM MOCIEAYIOMNX (PUHAHCOBBIX T'0JaX, PacCUMTHIBACTCS
OTJENBHO ST KaXIOTO IOrOBOpa CTPAaXxOBaHHS C HCIONB30BAaHHEM €KEIHEBHOTO IPOMOPIHOHAIEHOTO
MeTona. Pe3epB KOppekTUpyeTcs B cliydae HEOOXOJUMOCTH, YTOOBI OTPa3UTh JIOObIE N3MEHEHHS CTEIICHU
pHUCKa B TeUEHHE TIepr0/1a, IOKPHIBAEMOTO JOTOBOPOM CTPaxXOBaHHUSI.

Cmpaxosvie npemeHn3uu

HpeTeHSI/II/I COCTOAT U3 HpCTCH3Hﬁ 1 pacxodo0B IO YPEryjarMpOBaHUIO HpGTeHSHﬁ, OIITAYCHHBIX B TCUCHHC
(I)I/IHEIHCOBOFO roga, BMECTE€ ¢ UIBMEHCHUEM B PE3CPBE 11O HEOIUIAYCHHBIM IIPETCH3UIM.
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HeomnnadyenHsle NpeTeH3UN COCTOST U3 PE3€PBOB, CO3IaHHBIX I pyMIIoil B pesenax OleHOUHBIX PACXOJI0B 110
OKOHYATEeJIbHOMY YPETYJIMPOBAaHHUIO BCEX MPETEH3Ull, IOHECEHHBIX, HO HEOIUTAYeHHBIX Ha OTYETHYIO AaTy,
HE3aBHUCHMO OT TOTO, OBLIM OHHU 3asIBJICHBI MWIJIM HET, a TAK)KE COOTBETCTBYIOIINX BHYTPEHHHUX M BHEIIHUX
3aTpaT IO YPETYIMPOBAaHWIO TNpeTeH3Wi. HeommaueHHsle mnpeTeH3WH (OPMHUPYIOTCS 3a CUET OICHKH
WHIMBHUIYaJIbHbIX [IPETCH3MH U CO3JaHMS PE3EPBOB IS IPOU3OILIEIINX, HO €IIIe He3asBICHHBIX PETEH3UH,
NpUHAMAss BO BHUMAHWE BJIMSHHE BHYTPEHHHX M BHEIIHWX HPOTHO3HPYEMBIX (AKTOPOB, TaKMX Kak
W3MEHEHHE B IPOLEAYpax IO YPEryJMpOBaHHIO NPETEH3WH, M3MEHEHUS B 3aKOHOJATENbCTBE, IPOIILIBIHA
OTIBIT ¥ TEHACHINH. Pe3epBBI 10 HEOIUTAYEHHBIM MPETEH3UAM HE AUCKOHTHPYIOTCS.

XoTsl pyKOBOJCTBO CUUTAET, YTO OPYTTO PE3EpPBBHI IO MPETEH3USIM U CBSI3aHHBIE KOMIIEHCALMHM 33 CYET
MepecTpaxoBaHusl CIPaBeJINBO OTPa)KECHBI HA OCHOBAaHUU MMEIOIIEHCS B HACTOSIINI MOMEHT HH(OPMAINH,
OKOHYATeJbHOE 00513aTeJILCTBO OyIET N3MEHSATHCS B PE3YJIbTaTe MOSABICHUS OCHeaAyoneld nHpopmanum u
BO3HUKHOBEHHSI COOBITHH, U MOXET NPHBECTH K 3HAYUTEIbHBIM KOPPEKTHPOBKAM CO34aHHOTO pe3epBa.
KoppekTHpoBkH 1O CcymMMaM pe3epBOB IO IPETCH3USM, CHOPMUPOBAHHBIM B NPOLUIbIE IEPUO/IbI,
OTpaXkaloTCs B KOHCOJMIMPOBAHHOW MPOMEKYTOYHOM C)KATOW (PMHAHCOBOM OTUYETHOCTH B TOM IIEPUOJE, B
KOTOPOM TakKHE€ KOPPEKTHPOBKM OBUIM TPOW3BEICHBI, M PACKPHIBAIOTCS OTACIBHO, €CIH SIBISIOTCA
CyIECTBEHHBIMH. Vcromb3yeMble METOBI U IMPOU3BEICHHBIE OLEHKH MEPECMATPUBAIOTCS HA PETYISIPHOU
OCHOBE.

Axmuebl no nepecmpaxos8aniito

I'pynma mpou3BOAMT INEpecTpaxoBaHUE B XOA€ OOBIYHOW IESATENFHOCTH C LENBI0 OTPAaHHUYCHHUS CBOETO
YHUCTOTO TOTEHIHMAIBHOTO yOBITKA MyTeM IUBEPCU(UKALNN PUCKOB. AKTHUBBI, 00S3aTENIbCTBA, a TaKXe
JIOXOJBI U PAcXOJIbl, BOSHUKAIOIINE B CBSI3U C JOrOBOpaMHM IE€pPeJaHHOTO IepecTpaxoBaHUs, OTPAXKAIOTCA
OTAEJIBHO OT COOTBETCTBYIOIIUX aKTHBOB, 00S3aTENIbCTB, JIOXOAOB M PACXOJOB IO COOTBETCTBYIOLIMM
JIOTOBOPaM CTPaxOBaHUs, IIOCKOJIbKY JIOTOBOPEHHOCTH O IE€PeCcTpaXxOBaHUH He 0CBOOOXKAAIOT I pymmy oT ee
NPSAMBIX 00513aTENBCTB TIepe]] CTPaXOBaTEISIMU.

Tonpko Te MmpaBa IO JAOTOBOpaM, KOTOpBIE BeAyT K Iepefadye CYIIECTBEHHOTO CTPaXxOBOTO pPHCKa,
VYHTHIBAIOTCS KaK aKTUBBI 110 ITIepecTpaxoBaHuio. [IpaBa mo moroBopam, KOTOpBIC HE BEAyT K Iepemade
CYIIECTBEHHOTO CTPaXOBOTO PUCKA, YUUTHIBAIOTCS KaK (DHHAHCOBBIC HHCTPYMEHTEL.

IIpemun no mepecTpaxoBaHHUIO O JOrOBOpaM MNEPEJAHHOIO MEPECTPaxOBaHMs NPU3HAIOTCS B KauecTBE
pacxojia Ha OCHOBaHUHU TOT'0, YTO TAKOHM MOJXOJ COIJIaCYyeTCs ¢ OCHOBOM NPU3HAHMSA CTPAXOBBIX NPEMUIL MO
COOTBETCTBYIOIINM JIOTOBOpaM CTpaxoBaHWs. [Ipm oOmeM CTpaxOBaHHM NPEMHH IO TEPECTPAXOBAHUIO
OTHOCSITCS] HAa pacXo/Ibl B TEYEHUE TOr0 MEPHOA, B KOTOPOM MPEACTABIEHO NIEPECTPAXOBOUYHOE MOKPHITHE HA
OCHOBAHMHU OHJAE€MON CTPYKTYphl TNEpecTpaxOBaHHBIX PHCKOB. He oTHeceHHas Ha pacxoibl YacTb
MepeAaHHBIX MPEMUIl IO IepecTPaxOBaHUIO BKIIIOYAETCS B COCTaB aKTHBOB II0 MepecTpaxoBaHuio. UncTrie
CYMMBI, YIUTaY€HHBIE MEPEeCTPaXOBIINKY, Ha Ha4aJlo AEHCTBHA OTOBOPA, MOTYT OBITH MEHBIIIE AKTHBOB IO
MepecTpaxoBaHMIO, IPU3HAHHBIX [ POl B OTHOIIEHUH CBOUX IPaB 110 TAKUM JOTOBOPAM.

CyMMI)I, MPpU3HAHHBIE B Ka4Y€CTBEC AKTHUBOB II0 IICPECTPAXOBAHHIO, OICHHMBAIOTCA HAa OCHOBE OLCHKHU
HUMCIOMINXCA PE3CPBOB MO OTHOIIECHUIO K COOTBETCTBYIOIUM JIOTOBOpaM CTpaxoBaHUA.

AKXTHBEI 110 NEPECTPAaxOBAHUIO BKIIIOYAKOT CYMMbI BO3MCHICHUSA, NPHUIUTAIOIINUECA OT NEPECTPAXOBOYHBIX
KOMIIAaHMII B OTHOIICHUH OIUIAYCHHBIX CTPAaxXOBbIX HpeTGHSHﬁ. Onu K.]'IaCCI/Iq)I/II_lI/IpyIOTCSI KaK J0Jd
MEPECTPAXOBIIMKOB, OTPAXKCHHAd B PE3CpPBaX MO JAOTroBOpaM CTpaxOBaHUA B KOHCOJHUIWUPOBAHHOM
MPOMEKYTOYHOM CKATOM OTHETE O (1)I/IHaHCOBOM IIOJIOKCHHUH.

AKTHBBI 110 TIEpECTPAXOBAHUIO OLIEHUBAIOTCS Ha IPEMET 0OECIIEHEHHUS Ha KaXK/IyI0 OTYETHYIO 1aTy. AKTHB
cunTaercs OOECIICHEHHBIM NpPH HAIWYMKA OOBEKTHBHOTO JOKA3aTENbCTBA, YTO B Pe3yJbTaTe COOBITHS,
[IPOM30LIEIET0 MOCJIE€ NEPBOHAYAIIBHOTO NPU3HAHUS aKTHBa, I'pynma He CMOXET KOMIIEHCHPOBATh BCE
CYMMBI K ITOJyYEHHUIO, U YTO 3TO COOBITHE MMEET BIMSIHUE, KOTOPOE MOXKET OBITh JOCTOBEPHO OLIEHEHO, Ha
CyMMBI, KOTOpBbI€ ['pyIIia noay4duT OT NepecTpaxoBILUKa.

AK6M3MMMOHHbl€ DaC.XO()bl no ()02060DaM cmpaxoeanus

AKBI/ISI/I[H/IOHHBIG pacxodbl IO AOroBOpaM CTpaxOBaHHUA - MPAMBIC 3aTpaThbl, TAKMC KaK KOMHCCHOHHOC
BO3HArpaKJA€Hue, YyIIaQY€HHOC CTPAXOBBIM aréHTaM Hu 6p0KepaM, U KOCBCHHBIC 3aTpaThbl, TAKHUEC KakK
AIMUHUCTPATUBHBIC pPACXO/bl, CBA3aHHLBIC C PACCMOTPEHHUEM npezmoxceﬂnﬁ M BBITYCKOM CTPaXOBbIX
IIOJIUCOB. PaCXO,HLI IO AOTrOBOpaM CTpaxoBaHUA OTHOCATCA HAa pacXo/bl IO MEPE TOI'0, KaKk OHU MOHCCCHDI.
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V. IIpogepka adexeamuocmu 00A3amenscme
Ha xaxiyro OTYETHYIO JaTy MpOBOJISTCS TECThl Ha aJE€KBATHOCTh OOS3aTENBCTB C LIEJIBIO OINPEACINTD,
SBJISTFOTCSL JTH JIOCTAaTOYHBIMH PE3EPBBI IO JOTOBOPAM CTPaxOBaHMA. TEKyIlHe HAMIydIIHe OLEHKH BCEX
OymymMx IEHEKHBIX MOTOKOB IO JOTOBOPaM M COOTBETCTBYIOIIMX PAacXOZOB, TAKHX KaK pacxoabl Ha
yperyIrpoBaHNe MPETEH3NH, U WHBECTHIMOHHBIA 0X0J OT aKTHBOB, CIY)KaINX 00ECIECUCHHUEM PE3EPBOB
TI0 IOTOBOpAaM CTPaxOBaHMs, UCTIONIB3YIOTCS IPU TPOBEJCHNH JAHHBIX TECTOB.
B cnydae BbISBICHHS HEJOCTAaTOYHOCTH CO3JAETCS AOMOIHHUTENBHBIM pe3epB. HemocTatok mpusHaeTcs B
IpUOBUTAX U yOBITKAX 32 TO.

vi. Lebumopckas 3a0012ceHHocnb U Kpeoumopckas 3a00ACeHHOCHb N0 002080PAM CHIPAXOBAHUS
CyMMBI 33I0JDKEHHOCTH IIepe]l CTpaxoBaTelsIMH, areHTaMU M IEepecTPaxOBIIMKAMU M  CyMMBI
3aJJOJDKEHHOCTH CTPaxoBaTeliel, areHTOB U ePECTPAXOBIIUKOB SBIIOTCS (PMHAHCOBBIMUA HHCTPYMEHTAMH U
BKJIFOYAIOTCSI B COCTaB JAEOMTOPCKOM M KPEAUTOPCKOW 3a/I0JDKEHHOCTH 110 CTPaxOBaHMIO, a HE B PE3EpB 110
JIOTOBOpPaM CTPaxOBAHUS MM aKTUBBI IO IIEPECTPaXOBAHMUIO.
CTraHaapThl, KOTOPBIE OLLIN BbINYLIEHbI, HO elle He BCTYNHJIN B CHILY
Hwxe npencraBieHsl HOBBIE CTaHIAPTHI, MONPABKA U Pa3bsICHEHUS, KOTOPbIE OBUTH BBIIYIIEHBI, HO €IIe He
BCTYIWIH B CHWIy Ha JaTy IyOJHMKamuyM KOHCOJMIMPOBAHHOM IPOMEXKYTOUHOH CKaToi (HHAHCOBOM
otdyeTHOCTH [ 'pynmsl. ['pynma muiaHupyeT IpUMEHNTD 3TH HOBBIE CTaHIapThI, IIOTIPABKU U Pa3bsICHEHUS, €CIIN
MPUMEHUMO, TIOCIIC NX BCTYIICHUS B CHILY.
. MC®O (IFRS) 17 «1oroBOpBI CTpaXOBaHUSD.
B macrosmee Bpems I'pynma mpoBogut oneHky BiausHus npumeneHus MCPO (IFRS) 17 na cBoro
KOHCOJIMJIMPOBAHHYIO MPOMEXYTOYHYIO CXKATYIO (PMHAHCOBYIO OTYETHOCTb.
. MC®O (IFRS) 9 «®unHaHCOBbIE HHCTPYMEHTHD» — «KOMMCCHOHHOE BO3HarpaxieHue IpHU
npoeneHun «recta 10%» aist npexpalieHus Npu3HaHus GUHAHCOBBIX 00513aTEIILCTBY.
Oxupaercsi, 4TO MAaHHAs TIONpPaBKa HE OKaXeT CYIIECTBEHHOTO BIIMSHUS Ha KOHCOJMAMPOBAHHYIO
MIPOMEKYTOUHYIO C)KaTyi0 (PMHAHCOBYIO OTYETHOCTD I pyIIIEL.
. «Pedopma 6a30BoI IPOIIEHTHOH cTaBKH — cTaaus 2»: monpaBku kK MCDO (IFRS) 9, MCDO (IAS)
39, MC®O (IFRS) 7, MC®O (IFRS) 4 u MC®O (IFRS) 16.
I'pynma OynmeT npuMeHsATh JaHHYIO MOTpaBKy ¢ ssHBaps 2021 roga.

4, CyluiecTBeHHbIE YYeTHbIE CYKI€HHSI H OLIEHKHU

Heonpenenennocn» OIICHOK

[ToaroToBKa KOHCONUAUPOBAHHONW MPOMEKYTOYHON C)KAaTON (PMHAHCOBOW OTYETHOCTH B COOTBETCTBHH C
TpeboBanussMH MC®PO 006s3p1BaeT PyKOBOACTBO I'pynmbl NMPUMEHATh CYXKACHHUS, PACUCTHBIE OIEHKH U
JOMyIIEHNs, BIMAIOIUE HAa NPUMEHEHHWE YYETHOW IOJUTUKM W BEIWYHMHY IPEACTaBICHHBIX B
KOHCOJHMIMPOBAHHON IIPOMEKYTOYHON CKaTOH (PMHAHCOBOI OTYETHOCTH aKTUBOB M 0053aTENIBCTB, JOXO/I0B
U pacxooB. PakTUYECKHE PE3yIbTaThl MOTYT OTJINYATHCS OT YKa3aHHBIX OLEHOK.

OIICHKI/I 1 JICKAIIUMC B UX OCHOBC JOIMYLICHUA IEPECMATPpHUBAIOTCA HA perHHpHOﬁ OCHOBC. KOppeKTI/IpOBKI/I
B OLCHKAaxX MPU3HAIOTCA B TOM OTHYETHOM IEPUOAC, B KOTOPOM ObLIN NEePeCMOTPEHBI COOTBECTCTBYIOLINEC
OILICHKH, U B JIFOOBIX MOCJCAYONUX NepruoJiax, KOTOPbIC OHU 3aTparuBaroT.

OCHOBHBIE JOMYIICHHUS, ONCHKH W CYXACHUS, NPHMEHSBIIMECS PYKOBOACTBOM ['pynmbl B Tmporecce
MOJATOTOBKH MpPUJIaraeMoil KOHCOJUAMPOBAHHON MPOMEXYTOYHOH CkaTol ()MHAHCOBOH OTYETHOCTH,
COOTBETCTBYIOT TNPHMEHSBIIMMCS TIPH IOATOTOBKE ayJWPOBAHHON KOHCOIMIMPOBAHHOW (DMHAHCOBOI
otuetHocT KoMmanuu 3a rox, 3akonuuBmuiicst 31 nexadbps 2020 roxa.
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YucTblid NPOUEHTHBIN 10X0
UYwCTHI IPOLIEHTHBINA JOXO MPEACTABICH CIECAYIOIIIM 00pa30M:

3a mIecTh MecsilieB, 32 IecTh MecsIeB,
3aKOHYMBINMXCH  3aKOHYHBIIUXCS

30 uronst 2021 roga 30 urons 2020 roga
(HeayqupoBaHO)  (HeayAMpPOBaHO)

IIpoueHTHBIE 10X0/bI, PACCYUMTAHHBIE € UCNIO0Jb30BAHUEM
MeToAa 3¢ PeKTUBHOIH MPOLEHTHOH CTABKH
KpennTsl, BBIZaHHBIE KIIHEHTaM, OIICHIBAEMBIC TIO

aMOPTHU3UPOBAHHON CTOUMOCTH 54,059 22,419
WHBeCTHIIMOHHBIC [ICHHbIE OyMaru, OleHUBACMbIE 110
aMOPTHU3UPOBAHHON CTOMMOCTH 16,296 5,237
JIeHe)KHbBIE CpeCTBa U UX SKBUBAICHTHI 14,087 5,947
WuBecTuimonHble neHHbie Oymaru, oneHuBaeMbie mo CCIIC]] 11,936 20,082
KpenuTtsl, BeianHbIe KiIMeHTaM, olieHuBaeMbie 1o CCIIC]] 5,928 9,879
[Tpuobperennoe npaso TpedoBanus kK MOPK no Bekce:ro 1,873 1,545
Cpencrsa B 0aHKax ¥ NPOYMX (PUHAHCOBBIX HHCTUTYTAX 175 45
[Tpoune prHAHCOBBIE AKTHBBI 620 127
104,974 65,281
IIpouune MpoueHTHBIE TOXOIbI
Toprosele neHHBIE OyMaru 930 646
KpemuTsl, BeIIaHHBIC KITUEHTaM, olleHuBaeMbIe 1o CCITY 404 2,729
1,334 3,375
HTOro mpoueHTHbIE T0XOIBI 106,308 68,656

HpOlIeHTHI)Ie pacxoabl

Teky1ue cueTa 1 JeTO3UThl KIMEHTOB (40,086) (21,941)
Beimy1ieHHbIE H0JITOBBIE LIEHHBIE OyMaru (12,388) (8,130)
CyOopIuHUPOBaHHBII 0T (11,976) (4,757)
Cpencrsa 1 KpeAUThl 0AaHKOB M TIPOYHX (DUHAHCOBBIX

HUHCTHTYTOB (2,294) (430)
Kpenuropckast 3a/10/KEHHOCT 110 CAEIKAM «PEIio (1,535) (1,883)
O0s13aTenbCTBA [0 apeH/Ie (246) (242)
IIpoune puHAHCOBBIE 00S3aTEIHCTBA (354) -
HTOoro npoueHTHbIe pacxoabl (68,879) (37,383)
YucThlii MPONEHTHBIH 10X01 37,429 31,273

KoMuccnonunie 10Xoan1

KoMmuccnoHHbIe T0XOABI PEACTABIEHBI CIASAYIONIIM 00pa3oM:
3a eCTh MecsleB, 3a IEeCTh MecsileB,
3aKOHYUBIIUXCA  3aKOHYMBIIMXCS
30 urons 2021 roga 30 urons 2020 roga
(HeayaupoBaHo) (HeayaMpOBAaHO)

KoMuccnonnble 10X0bI

O6ciry>KMBaHUE KapTOYHOTO cUeTa 6,829 668
IlepeBoaHbIe onepanuu 4,637 1,863
CHsiTHE J€HEXHBIX CPEJICTB 1,939 720
Pacuernsle onepanyu 789 343
Komucceust 110 BBIyCKY rapaHTHil U aKKPEJUTHBOB 734 360
Onepary ¢ HHOCTPAHHOW BaJIFOTOM 389 145
WNuTepHeT-0aHKMHT 217 68
VYeayru o 10BEpUTENbLHBIM OTIEPAIIHsM 216 94
KoHcynbTanmoHHble yCIyTu 154 297
VYeayru mo ceiioBbIM omeparusam 121 48
Bpoxepckue yciyru 38 225
ATCHTCKHUE YCITyTH IS CTPAXOBBIX KOMIIAHUN - 6
IIpoure KOMHUCCHOHHBIE AOXOIBI 1,520 295
HTOro KOMHCCHOHHBIX J0X0/10B 17,583 5,132
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[Ipu3Hanne KOMHCCHOHHBIX N0X0a0B ['pynmbl ocymiectBisiercss B cootBerctBud ¢ MC®PO (IFRS) 15
«Buipyuxa no dozoéopam ¢ noxynamenamuy 10 LeNH, U1 KOTOPOH ONpeaenseTcs BeIMYrHa KOMUCCUH, U IO
NPUHATOMY HOPSIKY y4eTa COOTBETCTBYIOIIEro (PMHAHCOBOrO MHCTPYMEHTA.

Oobsa3aHHOCHU K UCNOTIHEHUIO U NOTUMUKA RPU3HAHUA 6bIPYUKU

BrIpyuka oneHHBaeTCs HA OCHOBE BO3MEILCHNUS, YKAa3aHHOTO B IOTOBOPE C MOKymaresneM. I pynma npusHaeT
BBIPYUKY IO MEpE Mepexoja KOHTPOIISI HaJl TOBAPOM MIIH YCITyTOH MTOKYIATEIIo.

B cnenmyromeit TabnWile NpUBENEHBI CBEACHUS O XapakTepe M BPEMEHHBIX paMKax OOSM3aHHOCTEH K
HCTIOJIHEHUIO B JOTOBOPAxX C IMOKYIATENISIMH, BKITFOUasi 3HAUYUTENBHBIC YCIOBHSA OIUIATHI 1 COOTBETCTBYIOIIYIO
MOJUTHUKY NMPU3HAHMS BBIPYUYKH 110 3HAYUTEIBHBIM BUAAM YCIYT.

Xapaxmep u epemennvie pamxu
6bINOJIHEHUA 00A3AHHOCHEl K Ilpuznanue svipyuxu 6
Buo mosapa/ UCNOTHEHUIO, 8KIOUAA 3HAYUUME/IbHbLE coomeemcmeuu ¢c MCOO
yeayau yCoeus Onaanmel (IFRS) 15

Komuccens 3a mepeBogHpIe YCIIyTH [0 MEPEBOAHBIM  OIEPAIUAM
orepanuu BKJIIOYAIOT CJICTyIOIIee:
- YCIyTH 1o npuemy, oOpaboTKe H BBIIIIATE

Belpyuka  mpusHaeTcs  Ha
MIPOTSDKEHUH BPEMEHH T10 Mepe

NPEOCTABJICHUS YCIIYT.
JICHEe)KHBIX TepeBoaoB o Kazaxcrany 0e3
Cranus 3aBEPILCHUS
OTKPBITHS TEKYIEro M KapTOYHOTO CYETa;
OIIPCACIICHUA CYMMbI
- YCIIyI'H 1o Ipuemy, oOpaboTKe M BBIIIATE .
BBIPYYKH, noJiexanien

MEXIYHAPOJHBIX JE€HEXKHBIX MEPEBOJIOB
0e3 OTKpPBITHS TEKYIIEro U KapTOYHOTO
cueTa;
Veayru AeHeXHBIX MEPEBOJOB OKa3bIBAIOTCS
Ha OCHOBE TIPEIOTIIATHL.

NpPU3HAHUIO, OIICHUBAcTCS Ha
OCHOBE METO/Ia PE3yJIbTaTOB,
OCHOBAaHHOIO Ha  00BEME
MPEIOCTaBICHHBIX YCIYT.

Komuccuonnble pacxoabl
KoMuccrnoHHbIE pacxoipl IPEICTaBICHBI CIEIYIOIIUM 00pa3oM:

3a IecTh MecsilieB, 32 IeCTh MecsleB,
3aKOHYMBINMXCS  3aKOHYHBIINXCSH
30 urons 2021 roga 30 uronst 2020 roga
(HeayaupoBaHo)  (HeayaMpPOBAaHO)

Komuccnonnblie pacxoabl

OO0cCIy>KHBaHUE KAPTOYHBIX CUETOB KIIMEHTA (7,598) (1,334)
CrpaxoBbie aKBU3HIHMOHHBIC PACXOBI U YCIYTH CTPAXOBBIX

areHToB (2,007) (1,037)
[MepeBoaHEbIE OMEpAIHH (538) (71)
VYcnyru Opokepos (132) (64)
KoMuccHOHHBIE pacXo/Ibl IO OMEPAIHsIM ¢ HHOCTPAHHON

BaJIIOTOM (106) (219)
Bejienne KOppeCOHIEHTCKHX CYETOB (48) (313)
KomuccronHble pacXoabl MO BBIAAHHBIM aKKPEAUTHBAM (33) 2
KomuccroHnHbIe pacXobl IO areHTCKUM YCITyraM (31) )
Komuccronnsle pacxoabl O BBLAAHHBIM TapaHTHAM (11) (16)
ATeHTCKHe JOrOBOPHI C aBTOCAJIOHAMHU (8) )
[Ipoune KOMHUCCHOHHBIE PACXO/IBI (236) (147)
HT0ro KOMHCCHOHHBIX PAcX010B (10,748) (3,217)
YucTolii KOMMCCHOHHBIN 10X0]1 6,835 1,915
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Yucrast npudbLUIb OT ONEPANMil ¢ HHOCTPAHHOM BAJIIOTOM

UYucrast mpuOBLIH OT OTEepannii ¢ ”HOCTPAHHOH BAIIOTON IPEACTaBICHA CICTYIOINM 00pa3oM:

[Tepeorienka BadIOTHBIX cTaTed, HETTO
TIpuOBLIb OT CIENOK «CTIOT»

Pacxoabl o 0:kngaeMbIM KpeIUTHBIM YOBITKAM

3a IIeCTh MecsIeB, 32 IIeCTh MecsIeB,
3aKOHYMBIIHUXCA  3aKOHYHBIINXCS
30 uronst 2021 roga 30 urons 2020 roga

(HeayqupoBaHO)  (HeayAHMpPOBAaHO)
7,005 (3,201)
5,400 (327)
12,405 (3,528)

PaCXO,Z[LI IO KPpEAUTHBIM y6LITKaM MPEeACTaBJICHBI CJICAYIOIMUM O6p330MZ

JleHexxHbIe cpeicTBa U UX SKBUBAJICHTHI

Cpencrsa B 6aHKax ¥ NPOYMX (PUHAHCOBBIX HHCTUTYTAX
MHBecTHIIMOHHBIE TIeHHBIE OyMard, onieHnBaeMble mo CCIIC]]
KpenuTsl, BBIZaHHBIE KIIHEHTaM, OIICHIBaEMBIC TIO
aMOPTHU3UPOBAHHON CTOUMOCTH

Kpenutsl, Beimanabie kireHTam, onernBaemblie o CCIIC]]
®duHaHCOBBIC TAPAHTHH BBITYIICHHBIC

[Ipoune GprHAHCOBBIC AKTHBBI

Pacxoabl Ha mepcoHaJl

Pacxoipl Ha repcoHal MpezcTaBleHbl CIEAYOIMM 00pa3oM:

Bosnarpaxxaenust paboTHHKaM
CounanbHble OTYNCIICHNS M HAJIOTH 110 3apabOTHOM Tu1aTe

3a IeCTh MecsleB, 3a IeCTh MecsleB,
3aKOHYMBIIMXCH  3aKOHYMBIIMXCH
30 uronst 2021 roga 30 urons 2020 roga

(Heay1upoBaHO)  (HeayAMpPOBaHO)
(8) ()
(18) (19)
) (47)
3,150 (18,693)
(2,153) (10,595)
17) (51)
486 2
1,438 (29,410)

3a eCTh MecsleB, 3a IeCTh MecsleB,
3aKOHYHMBIIMXCH  3aKOHYMBIIMXCSH
30 urons 2021 roga 30 uronst 2020 roga

(HeayaupoBaHo)  (HeayaMpPOBAaHO)
(22,559) (14,678)
(2,605) (1,784)
(25,164) (16,462)
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IIpoyue o0mMe M AIMUHUCTPATHBHBIE PACXO/bI
[Ipoure obmue u aAMIHUCTPATHBHBIC PACXOABI BKITIOYAIOT B ce0s ClIeAyIoIee:

3a mIecTh MecsilieB, 32 IecTh MecsIeB,
3aKOHYMBINMXCH  3aKOHYHBIIUXCS

30 uronst 2021 roga 30 urons 2020 roga
(HeayqupoBaHO)  (HeayAMpPOBaHO)

W3zHoc u amopTH3anys (4,023) (1,213)
PeMOHT U 006CITyKHBaHUE (3,054) (1,481)
Haioru, KpoMe 1o 0X0QHOIO Hajlora (2,030) (922)
Pacxo/pl 110 rapaHTHPOBAHHOMY CTPaXOBaHMIO BKJIAJI0B (1,066) (987)
Venyru cBsi3u 1 HH(POPMAIMOHHBIE YCIYTH (1,050) (584)
B3HOCHI B ()OHI TapaHTHPOBAHHSI JACTIO3UTOB M CTPAXOBBIX

BBIILIAT (993) (1,237)
Oxpana (917) (429)
Pacxopl 1o omepaiuoHHOM apeH/Ie 777) (413)
IMpodeccroHanbHBIE yCIyTH (616) (433)
Pexama U MapKeTHHT (519) (310)
Kasressipckue ToBapsbl (273) (65)
KoMaHIupoBoUYHBIE PACXO/IbI (265) (65)
TpaHCIIOPTHBIE PACXOIbI (222) (143)
VYeiyru vHKaccanum (143) (131)
ITouTOBEIE U KypBEPCKUE PACXOIBI (126) (65)
Pacxozpl Ha IoA0Op IepcoHaa, 00ydeHe KaapoB (46) (13)
CrpaxoBaHue (46) (8)
IIpencTaBUTENBCKHE PACXOIBI (39) (12)
Heycroiika u nenn 27) -
Pacxo/ipl OT IEPEOeHKH OCHOBHBIX CPEICTB M HEMATEPUATBHBIX

AKTHBOB (25) (29)
[Mpoune (2,213) (737)
IMpoune obOuIMEe U AAMUHUCTPATUBHBIE PACXO/bI (18,470) (9,277)

30



12.

Axuyuonepnoe Oouecmso «First Heartland Securities»
Tpumeuanus Kk KOHCONUOUPOBAHHOU NPOMEICYMOYUHOU CHCAMOU PUHAHCOBOL OMYemHOCmU (Heayoupo8ano)
3a wecmov mecsyes, sakonuusuiuxcs 30 uons 2021 200a

(6 Munruonax memnee, eciu He yKazaHo uHoe)

,Z[enemnble cpeacrea U X IKBUBAJICHTBI
JleHexHbIE CPEICTBA U MX SKBUBAIICHTHI BKIIIOYAIOT:

30 urons 2021 ropa 31 nexadps 2020

(HeayIMpPOBaHO) roja
JleHexxHbIe cpeAcTBa B Kacce 139,145 107,372
JleHexxHbIe cpezicTBa Ha MPOYUX OPOKEPCKHUX CHeTax 1,805 -
CpenctBa Ha Texymux cyetax B HBPK ¢ kpeauTHeIM pedTHHIOM
«BBB-» 102,608 133,574
CpenctBa Ha Tekymux cdetax B HBKP ¢ xpeautHeIM pedTHHTOM
«B» 19,280 13,065
CpenctBa Ha Tekymux cderax B LIBP® ¢ kpenuTHBIM peTHHTOM
«BBB-» 2,385 3,879
CpezcTBa Ha TEKYIIMX CYETaX B APYrUX OaHKax:
- C KPEIUTHBIM PSHTHHIOM OT «AA-» 10 «AA+» 45,167 5,520
- C KPEJIUTHBIM PEUTHHTOM OT «A-» 10 «A+» 34,642 27,742
- ¢ KpeIUTHBIM peiituarom ot «BBB-» 10 «BBB+» 26,699 14,390
- C KpeIUTHBIM peHTHHroM oT «BB-» 1o «BB+» 9,259 7,467
- C KPEIUTHBIM PEUTHHTOM OT «B-» 10 «B+» 629 1,129
- 0e3 IPUCBOCHHOTO KPEIUTHOTO PEUTHHTA 3,732 3,232
JlparomeHHbIe METaUTbI 31 41
Cpounsie Bkinaasl B HBPK ¢ xpenutHbiM peiitiarom «BBB-» 734,558 986,346
Cpounsie Bkinaasl B HBKP ¢ kxpenutHbIM peiiTiHIOM «B» 6,313 8,399
Kpartkocpounsie HoTel HBKP ¢ xpenutHbIM pelTHHTOM «B) 15,439 6,607
CpouHble eMO3UThI B MPOYNX OaHKaX
- C KPEIUTHBIM PEUTHHTOM OT «AA-» 10 «AA+» - 19,209
- C KPEIUTHBIM PEUTHHIOM OT «A-» 0 «A+» 35,911 10,517
- C KpeUTHBIM peTuHToM 0T «BBB-» 10 « BBB+» - 4,213
- C KPEAUTHBIM pPEeHTHHIOM OT «B-» 10 «B+» 504 502
JleOuTopckas 3a0/DKEHHOCTD 10 CAEIKaM 00paTHOTO «Peroy 50,518 52,462
JleHe:KHBIX CPEICTB M MX IKBHBAJIEHTOB /10 BhIYETA pe3epBa
moJx odecueHenue 1,228,625 1,405,666
Pe3sepB 1o 0xuaeMbie KPEIUTHBIE YOBITKA (70) (37)
JleHe:KHBIX CPEACTB H HX IKBHBAJIEHTOB 1,228,555 1,405,629

KpenurtHble peiiTHHT Y TIpeICTaBICHBI B COOTBETCTBHH CO CTAHAAPTaMH peiTHHIOBOrO arenTcTBa Standard &
Poor’s uim ¢ aHaNOTHYHBIMH CTaHIAPTaMH JIPYTHX MEXTyHAPOTHBIX PEHTHHTOBBIX areHTCTB. J|eHeXHbIe
CpPE/ICTBA ¥ MX DKBUBAJICHTHI HE SBJISIOTCSI HU 00€CIIEHEHHBIMH, HU TIPOCPOYCHHBIMH.

ITo coctostamro Ha 30 uronst 2021 roga ['pynmoit ObUTH 3aKITIOYEHBI CICIKH 00PAaTHOTO «PETO» C JOTOBOPHBIM
cpokoMm moramreHus 10 90 aHel WU MeHee, CIIpaBeUINBasi CTOUMOCTh KOTOPBIX IO COCTOSHHIO HA 30 MIOHS
2021 roxa cocrasisuia 50,129 munona tenre (Ha 31 gexadps 2020 roga 56,186 MUUTHOHOB TEHTe).

TpeGoBaHusi K MUHMMAJBLHBIM pe3epBaM

ITo cocrosnmro Ha 30 urons 2021 roxa m 31 nexadps 2020 roja MUHMMAJBHBIE Pe3E€pBHBIC TPEOOBAaHUS
PACCUMTHIBAIOTCSI B COOTBETCTBHM C HOPMATUBHBIMU akTamu, BeinmylieHHbIMH HBPK. Jlns BblmonHeHus
MUHHMAJIBHBIX PE3epBHBIX TpeOOBaHMI [ pyTma pa3memaeT AeHbIH B PE3ePBHBIX AKTHBAX, KOTOPHIE TOJDKHBI
MOJ/ICP)KUBAThCI HAa YPOBHE HE MEHEe CpPEIHEr0 3HA4YeHMS CYMMBI JEHEXHBIX CPEICTB B Kacce B
HAI[MOHAJIbHOW BallloTe M OCTaTka Ha TekymeM cuete B HBPK B HammoHanbHOU BamioTe 3a 4 Hezenw,
paccunThIBAEMOM KaK ONpe/eleHHBIi MHHUMAIBHBIH YPOBEHb JETIO3UTOB M OCTaTKOB Ha TEKYIIHX CYeTax
KJIMECHTOB, SBISIOMINXCS PE3UACHTAMH M HepesuiaeHTamMu PecrmyOmmku Kazaxcran, a Takke Tpodnx
obs3arenscTB ['pynmsl. Ha 30 mrons 2021 roma cymMMa MUHIMAJIBHBIX PE3E€PBHBIX TPeOOBaHUIT COCTaBIIsIIA
29,993 mmrona tenre (Ha 31 gexabps 2020 roga: 27,915 MIUIHOHOB TeHre), pe3epBHOro akTHBa 64,899
MILIHOHOB TeHre (Ha 31 nekabps 2020 roma: 26,663 MIILIHOHA TEHTE).

OAO «Omnruma bank», koTopoe sBuserca apodepHedl kommanuen AO «ATdbank», paccuuThIBaeT
MHHUMAaJIbHBIE PE3E€pBHBIC TPEOOBAaHUS B COOTBETCTBHH C NpaBwiaMu HanmonansHoro banka Keipreizckoi
Pecniyonmku (manee — «HBKP»). Ilo cocrostauto Ha 30 urons 2021 roga OAO «Ontuma baHk» BEIIONHSAET
o0s3aTeNbHBIE Pe3ePBHBIC TPEOOBaHNUS, MUHUMABHBIN pe3epB cocraBisieT 16,242 mumona tenre (Ha 31
nexadbps 2020 roxa: 13,109 MUIUTHOHOB TEHTE).
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Tpumeuanus Kk KOHCONUOUPOBAHHOU NPOMEICYMOYUHOU CHCAMOU PUHAHCOBOL OMYemHOCmU (Heayoupo8ano)
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(6 Munruonax memnee, eciu He yKazaHo uHoe)

KOHlIeHTpaIIl/ISI HEHEKHBIX CPEACTB U UX JKBUBAJICHTOB

ITo coctosHuto Ha 30 utons 2021 rona y I'pynnsl 6su1H pa3MelieHsl cpencTBa Ha Tekynux cyerax HBPK u
cpounsie Bkiaagsl B HBPK (ma 31 nexadps 2020 roma: 8 HBPK), ocratkn mo xotopsiM mpessimaior 10%
karuTana ['pynmbel. COBOKYIHBIH 00BEM 3THX OCTAaTKOB MO coctosHMIo Ha 30 mrons 2021 roma coctaBui
837,166 mmmnnonoB tenre (Ha 31 mexadps 2020 roga: 1,119,920 MUIITHOHOB TeHTE).

HpOI/I3B0)IH]>Ie Q)HHaHCOBBIe HHCTPYMEHTLI

IlOI‘OBOpl)I KYIUIN-TIPOaKu I/IHOCTpaHHOﬁ BaJIIOTHI

I'pynma 3axiito4yaeT TOProBele CAEIKH C UCTIOIb30BAaHUEM ITPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB. Hioke
npescTaBieHa TabjiMIa, KOTOpas IOKa3blBaeT CIPaBEUIMBYI0 CTOMMOCTH HPOM3BOJIHBIX (DMHAHCOBBIX
MHCTPYMEHTOB, OTPAXCHHBIX B (PMHAHCOBOW OTYETHOCTHM KaK aKTHBBI WIIM 00s3aTENBCTBA, a TAKXKE HX
YCIIOBHBIE CYMMBI. Y CIOBHBIE CyMMBI, OTPa)KCHHBIC Ha COBOKYITHOH OCHOBE, MPEACTABIIIOT COO0H CyMMy
6a30BOT0 aKTHBA IPOM3BOJHOTO MHCTPYMEHTA, 0Aa30BYIO CTaBKy MM HMHIACKC M OEpyTCs 3a OCHOBY IpH
OLICHKE HM3MEHEHUS CTOMMOCTH IIPOM3BOAHBIX HHCTPYMEHTOB. YCIIOBHBIE CYMMBI OTpaKaroT 00BEM
oreparnyii, KOTOpbIe HE 3aBEPIICHBI Ha KOHEI] F'0/1a, U HE OTPAKAIOT KPEIUTHBIN PHCK.

30 urons 2021 roga 31 nexadps
(Heay1MpPOBaHO) 2020 rona
YcioBHas CrnpagenuBas YciosHas CrnpaseauBas
cymMMa CTOMMOCTH cymMMa CTOMMOCTh
Oos3a- Oos3a-
AKTHB  TeJBbCTBO AKTHB TeJbCTBO
BamoTHble 10roBOpBI
®DopBapabl —
WHOCTPaHHbIE JOTOBOPBI
CO CBSI3aHHOM CTOPOHOM 296,296 7,180 - 168,645 11,987 -
BanoTHbIe CBOITBI —
HHOCTPAHHBIE JOTOBOPBI 10,850 - (350) 172,396 100 (254)
BantoTHbIe CBOITBI —
BHYTPEHHHUE JIOTOBOPBI 574 13 - 38,342 27 (12)
Hroro 307,720 7,193 (350) 379,383 12,114 (266)

B tabnmuie BbIlIe O MHOCTPAaHHBIMU IOTOBOPaMH HOHUMAIOTCS IOTOBOPBI, 3aKIIOUCHHBIE C HEPE3UAECHTaAMHU
Pecry6imkn KazaxcraH, Torna kak oA BHyTPEHHHMH JIOTOBOPaMHU TTOHUMAIOTCS IOTOBOPHI, 3aKIFOUCHHBIE
¢ pesugeHTamu Pecnyomukn KazaxcraH.

®opBapabl

dopBapHbIe KOHTPAKTHI IMPEACTABISIOT COOOW IOrOBOPHBIE COIJIALICHHUS Ha IOKYNKY WJIH HPOJaKy
OIpe/IeJIeHHOr0 (PMHAHCOBOTO MHCTPYMEHTa MO YKa3aHHOI LieHe M Ha yKa3aHHyIO JaTy B OyJyIieMm.
dopBap/pl MPECTaBISIOT COO0H CleNMAM3UPOBAHHBIE JOTOBOPHI, TOPTOBIISI KOTOPBIMH OCYIIECTBIISETCS
Ha BHEOUPIKEBOM DBIHKE.

ITo cocrostanto Ha 30 urons 2021 roxa, I'pynma umeet GpopBapaHbIE KOHTPAKTHI CO CBSI3aHHBIMH CTOPOHAMH
Ha npogaxy 670 munnroHoB gomnapos CIIA 1 Ha COOTBETCTBYIONIYIO MOKYIKY 296,296 MUIIIMOHOB TEHIe
CO CpOKOM ToraiieHus B HosiOpe 2021 roza.

Ha 31 nexa6ps 2020 rona y banka 6putn opBapaHbie KOHTPAKTHI CO CBSI3aHHOM CTOPOHOM Ha Ipojaxy 361
Muwnona pomnapoB CIIA u Ha COOTBETCTBYIOIIYIO NMOKYNKY 186,645 MWIIIMOHOB TEHIe, CO CPOKOM
norameHus B Mae 2021 rona, koTopsle ObUIM JOCPOYHO pacTOprHyThHl B peBpane 2021 roga. Dddekr ot
JIOCPOYHOTO TIOTaleHus1 (OpBapIHBIX KOHTPAKTOB CO CBSI3aHHON cTOpoHOW B cymme 11,987 MmumoHoB
TeHre, ObUT MPHU3HAH B COCTaBE COOCTBEHHOro KamuTayna ['pymmsl, o cratbe «Omepannu ¢ MaTepUHCKON
KOMITaHUEW».

Caonbl

CBomBI TPEACTABISIIOT COOOI JTOTOBOPHBIE COTTAIICHUS MEXIy ABYMsS CTOpOHaMH 00 oOMeHe cymM,
COOTBETCTBYIONTNX M3MEHEHUSAM BAJIFOTHOTO Kypca Ha OCHOBAaHHUH YCIOBHBIX CYMM.

3a mects Mecses, 3apepmmBImxcs 30 utoHs 2021 roma yucTast MPUOBLIL TIO ONEPAIUSAM C BaTIOTHBIMU
cBonamu, cocraBuwia 3,049 MUITMOHOB TeHre (3a wiecTb MecsieB, 3aBepiuuBiiuxcs 30 utona 2020 roaa:
2,514 mumoHa TeHre).
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duHaHCOBble HHCTPYMEHTBbI, OLlEHHBaeMble 110 CIpPaBelJIMBOI
H3MEHEHUsI KOTOPOii 0TPAKAKTCH B COCTaBe NPUOBLIHN WM YObITKA

CTOMMOCTH,

duHaHCOBBIC HWHCTPYMEHTbBI, OICHUBACMBIC 10 CHpaBeL[J'IPIBOﬁ CTOUMOCTH, UBMCHCHUA KOTOpOfI OTpaKaroTCA

B COCTaBC HpI/I6LIJ'H/I nim y6LITKa BKJIIOYAIOT B CE0st CJICeAyrome No3nunun:

30 urons 2021 roga 31 gexadps 2020

(HeayMpOBaHO) roaa

JloaroBble 1IeHHBbIE OymMaru
I'ocynapcTBeHHble 00 1UTralIuN
- [lennbie Oymarwu, BeimynieHHbie Kasnagericteom CIIA 7,145 9,995
- Hotet HBPK 14,102 3,847
- T'ocymapcTBeHHBIC Ka3HaUelckue o0mranun MUuHHCTEpCTBA
¢unancoB Pecnyonuku Kazaxcran 1,470 1,402
- EBpoobauranun Munucrepcrso @unancos Poccuiickoii
Deneparuu 2,965 -
HToro rocynrapcTBeHHbIX 00 1Uranui 25,682 15,244
KoprmopaTtuBHbie o0nuranuu
- C KPEUTHBIM PEUTHHTOM OT «AA-» 10 «AA+» 216 -
- C KPEUTHBIM PEUTHHTOM OT «A-» 10 «A+» 3,846 6,307
- C KpeTUTHBIM peiTtuHToM 0T «BBB-» 10 «BBB+» 26,951 39,762
- C KpETUTHBIM pedTHHTOM OT «BB-» 10 « BB+» 13,767 4,235
- C KPEUTHBIM PEUTHHTOM OT «B-» 10 «B+» 502 465
- 0e3 pedTHHra 873 -
HTOro kopnmopaTuBHBIX 00 TUT AMIA 46,155 50,769
CTpyKTypHBIE HOTHI
- MexayHapoaHble CTPYKTYpPHBIE HOTHI - 212
Bcero cTpyKTYpHBIX HOT - 212
JloJieBble HHCTPYMEHTBI
- KopnopaTtusasie akunu 4,072 1,511
-ETF 2,091 2,198
- [aun 1,767 1,959
HTOro 101eBbIX HHCTPYMEHTOB 7,930 5,668
O0peMeHEeHHBIE 32JI0TOM M0 CIEJKAM «pernoy»
T'ocynapcTBeHHbIE 00JMTAIIUH
- Llennsie Oymary, BeinynieHHbie Kaznaueiicteom CLIA - 36,911
- [ocynapcTBeHHbIe Ka3Hauelckue obmuranun MUHICTEPCTBA
¢unancoB PecnyOnuku Kazaxcran 2,225 2,210
HToro rocyiapcTBeHHbIX 00U AU 2,225 39,121

81,992 111,014

KpenuTHble peHTHHTH ITPECTaBICHBI B COOTBETCTBHHU CO CTaHIapTaMH PEHTHHTOBOIO areHTcTBa «Standard
& Poor’s» / «Fitch» nnm ¢ aHaTOTHYHBIMY CTaHAAPTAMH APYTHX MEXKTYHAPOTHBIX PEHTHHTOBBIX ar€HTCTB.

Ha 30 uronst 2021 roma u 31 nexabps 2020 roma TOproBeIe IIEHHBIE OyMary He IBISIOTCS HA IPOCPOYECHHBIMH,

HH 00€CIIEHEHHBIMH.

NHBecTHIIMOHHBIE LIEHHbIE OyMaru

I/IHBCCTI/ILII/IOHHBIC LHCHHBIC 6yMam BKJIFOYAIOT:

30 urons 2021 roga 31 nexadps 2020

(HeayMpoBaHO) roaa
VHBECTHIIMOHHBIC IICHHBIC OyMaru, OIIEHHBACMBbIC 10
CIIPaBEIJIMBON CTOMMOCTH Yepe3 MPOYHiA COBOKYITHBIN JTOXOJT 237,251 297,296
VHBECTHIIMOHHBIC IICHHBIC OyMaru, OIIEHHBACMBbIC 10
aMOPTH3UPOBAHHON CTOMMOCTH 304,615 47,285
541,866 344,581
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HMHBeCTHUIIMOHHEIC 1ICHHBIC 6yMaFH, OLCHUBACMBIC 110 CHpaBe)IJ'IPIBOﬁ CTOMMOCTH UCPE3 HpO‘II/Iﬁ COBOKyHHLIﬁ
J0X0I, BKJIFOYAKOT:

30 urons 2021 roga 31 gexadps 2020

(HeayMpOBaHO) roaa
Haxoasimuecs: B cooctBeHHOCTH ['pynnbi
Joarosble HHBECTUIMOHHBIE LIEHHbIE OyMaru
- T'ocynapcTBeHHbIE H MYHHIIUNIAJBHBIE 00JIUTAIIAH
Hotet HBPK 196,235 257,340
O6muranuu AO «KDOVY» 13,442 12,834
EBpoobsuranmm MOPK 8,782 8,537
HTOro rocyiapcTBeHHbIX U MYHHIMIAJIbHBIX 00U AU 218,459 278,711
- KopnopaTuBHbie 001urauumn
C KpeIUTHBIM peiituarom ot «BBB-» no «BBB+» 8,648 6,530
C KPEIUTHBIM PEUTHHIOM OT «BB-» 10 «BB+» 1,253 5,352
HE UMEIOIIHE MPUCBOCHHOTO KPEIUTHOTO PEHTHHTa 587 614
HTOro kopnmopaTuBHBIX 00U AMIA 10,488 12,496
HuBecTHIMH B /10JIeBble HHCTPYMEHTBI
- KopriopaTusHbIe akiun 56 56
HTOro nHBeCTHIMH B 10J1€Bble HHCTPYMEHTBI 56 56
O0peMeHeHHBIE 32JI0TOM M0 CIEJIKAM «pemnoy»
JloJIroBbIe HHCTPYMEHTHI U IPYrHe HHCTPYMEHTHI ¢
(uxcupoBaHHOIl 10X0AHOCTHIO
- T'ocynapcTBeHHbI€ 1 MYHHITHNIAJbHBIE 00JIUTAIIAN
Hoter HEPK 8,248 -
EBpootGimranm MOPK - 6,033
HToro rocyiapcTBeHHbIX H MYHHIMTAJIbHBIX 00 THT AL 8,248 6,033
237,251 297,296

HeHHI)IC 6yMam, OLCHUBACMBIC I10 aMOpTI/I?:I/IpOBaHHOﬁ CTOMMOCTH, BKJIIOYAIOT.

30 urons 2021 rona 31 pexadps 2020

(HeayAMpPOBaHO) roja
Haxoasimmecs B co6crBeHHocTH I'pynnbl
JloJiIroBble HHBECTHIIMOHHBIE IIEHHbIE OyMaru
- F'ocymapcTBeHHbIE 1 MYHHIIUTIAJIbHBIE 00 TUTAIINH
Hotet HBPK 219,132 20,698
EBpoobnuraiiuu MOPK 18,973 18,685
Kasnaueiickue obnuranun MuHHCTepCcTBa (PUHAHCOB
Keipreisckoit Pecryomuku 6,436 6,560
Oo6mmmrannn MOPK - 18
HToro rocyiapcTBeHHBIX H MYHHIIHIIAIbHBIX 00U TAIIMIT 244,541 45,961
JloneBble HHBECTHIMOHHBIC IICHHBIC OyMaru - 98
- KopnopaTuBHbie 001urauumn
C KPEIUTHBIM peUTHHrOM OT «BB-» 10 «BB+» 60,074 1,290
HToOro kopnopaTuBHbIX 00U aUMii 60,074 1,290
Pe3zepB nox oxugaeMble KpeIUTHBIE YOBITKH - (64)
HTOro xopnopaTuBHBIX 00 IMTAlNi 32 BLIYETOM pe3epBa MoJ
02KHMJaeMble KPeJIMTHbIC YOBITKH 60,074 1,226
304,615 47,285

KpenutHble pedTHHTH TPEJICTaBIEHBl B COOTBETCTBUH CO CTaH/IapTaMU PEHTHHIOBOTO areHTcTBa «Standard
& Poor’s» / «Fitch» uiam ¢ aHaJIOrMYHBIMU CTaHAAPTAMH APYTHX MEKTyHAPOIHBIX PEHTHHIOBBIX areHTCTB.

KOpHOpaTI/IBHLIC 06nnraunn MpeACTaBJIAOT coboif MMPOUCHTHLIC IIECHHBIC 6yMar1/1, BBIITYIIECHHbBIC MECTHBIMU
KOMIIAHUSIMU 1 OaHKaMH.
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KpeauTsl, BbIIaHHbIE KJIMEHTAM
KpenuTsl, BBIZaHHBIE KIMEHTAM, BKITIOYAIOT B C€0S CIIEIYIOIINE TO3UIIHH:

30 urons 2021 ropa 31 nexadps 2020

(HeayIMpPOBaHO) roja
KpenuTsl, BEITaHHBIC KIIUEHTaM, OLICHUBAEMbIC IO
aMOPTH3HPOBAHHOW CTOMMOCTH 973,855 1,432,697
Pe3epB moj1 0)KugaeMble KPEUTHBIE YOBITKH (132,041) (539,053)
Kpenursl, BbIIaHHBIE KIHEHTAM, OIleHUBaeMbIe 110
aMOPTHU3HPOBAHHOI CTOMMOCTH, 32 BHIYETOM pe3epBa Mojg
OKHUIaeMble KpeTUTHbIE YOBITKH 841,814 893,644
KpenuTsl, oLieHuBaeMBbI€ 110 CIPaBEIMBON CTOUMOCTH Yepe3
MIPOYMI COBOKYITHBIN JTOXOJT 55,816 70,911
KpenuTsl, BBIIaHHBIC KIMEHTaM, OIICHIBaEMBbIC TIO
CIIPaBEIJTNBOM CTOMMOCTH Yepe3 MPUOBLIb HIIH YOBITOK 22,172 25,008
HTOro kpeaAuToOB, BLINAHHBIX KJIHEHTAM 919,802 989,563

KpenuTsl, BBITaHHBIC KIIMEHTaM, OLCHMBAEMBIC IO AMOPTH3UPOBAHHOW CTOMMOCTH BKIIIOYAIOT B ceOs
CIICYIOIIHE TIO3HUIINH:

30 urons 2021 rona 31 pexadps 2020

(HeayIMpPOBaHO) roaa
KpeauTel, BbIIaHHbIE KOPIOPATHBHBIM KJIHEHTAM
KpenuTsl, BeIIaHHBIC KPYITHBIM IPEAIPUATHIM 295,304 441,402
Kpenutsl, BbITaHHBIE MAJIBIM M CPEAHUM NPEANPUATHSIM 425,551 695,103
Bcero kpeanToB, BHIIAHHBIX KOPINOPATHBHBIM KJIHEHTAM 720,855 1,136,505
KpeaunTbl, BbI/JaHHbIE PO3HUYHBIM KJIHEHTAM
DKcmpecc-KpeauThl 112,498 116,008
HNnoteunsie KpeauTh 61,748 76,213
Kpenutsl Ha IOKYIIKy aBTOMOOMIIEHt 43,657 44,352
[ToTpebuTeabcKie KpeauThl 32,623 57,884
KpenutHbie kapTs 2,474 1,735
Bcero kpeauToB, BHIAAHHBIX PO3HUYHBIM KJIMEHTaM 253,000 296,192
KpeauTsl, BbIIaHHbIE KJIMEHTAM JI0 BbIYETA pe3epBa 1o/
0KHMJaeMble KPeIuTHbIE YOBITKH 973,855 1,432,697
Pe3epB o1 0)KugaeMble KPEIUTHBIE YOBITKH (132,041) (539,053)
KpeauTel, BbIIaHHbIE KIIMEHTAM, 32 BLIYETOM pe3epBa moj
0KUaeMble KpeuTHbIE YOBITKH 841,814 893,644

erI[I/ITI;I, BbIJAHHBIC KOPIOPATUBHBIM KIHMCHTAM, OLCHUBACMBIC I10 CHpaBeI[JIPIBOﬁ CTOMMOCTU YECPE3
MIPOYMI COBOKYMHBIN T0XOJ] BKITFOUAIOT B C€0s1 CIIEAYIOIINE TTO3UIIHH:

30 urons 2021 roga 31 nexadps 2020

(Heay1HpOBaHO) roga
KpenuTs! Ha MOKYIIKY aBTOMOOHIICH 55,816 70,911
Hroro 55,816 70,911

KpenuTsl, BeITaHHBIE KIIHEHTAaM, OIICHUBAEMBbIE 110 CIIPaBEIMBON CTOMMOCTH Yepe3 MPUOBIIL MIIH YOBITOK,
MPEACTABISIIOT COOOM, Tpex/ie BCero, KPpeauThl A GHHAHCUPOBAHUS MPOEKTOB O€3 Mpasa perpecca B CHILY
HSKOHOMHYECKUX MPHYMH WIM JOrOBOpa, a Takke KPEAWTHI CO BCTPOSHHBIMH IPOHM3BOIHBIMH
WHCTPYMEHTaMH, YCIOBHUA KOTOPBIX HE COOTBETCTBYIOT 6a30BOMY KPEIUTHOMY COTJIALICHHIO.

KpGILI/ITLI, BbIJAHHBIC KOPIIOPATUBHBIM KIIMCHTAM, OLCHUBACMBLIC I10 CHpaBCI[J'IHBOﬁ CTOMMOCTHU Yepe3
HpI/I6I)IJ'H) nim y6LITOK BKJIIOYAIOT B Ce0st CJICAYIOMINE NO3ULHNHN:

30 urons 2021 ropa 31 nexadbps 2020

(HeayMpoBaHO) roja
KpenuTsl, BEIAaHHBIC KPYITHBIM IIPEATIPHUSTUSIM 1,186 1,221
KpenuTsl, BEIZaHHBIC MAJIBIM U CPSIHUM IIPEIAIPUSATHIM 20,986 23,787
Hroro 22,172 25,008
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TeKyume cyeTa U 1€MIO3UThI KJIMCHTOB
Texymye cueTa U ACTO3UTHI KIIMEHTOB BKIIIOYAIOT:

30 urons 2021 ropa 31 nexadps 2020

(HeayIMpPOBaHO) roja

TekyIiue cueTta U ACMO3UTHI 10 BOCTPeOOBaHUS
- KoprnopaTtuBHbIe KITHEHTHI 388,267 357,811
- PO3HHMYHEIE KITUEHTEI 149,526 130,786
CpoYHBIC IETIO3UTHI
- KopriopaTuBHBIE KIIMEHTHI 343,622 327,499
- Po3HHUYHBIE KIIMEHTHI 696,617 799,301
CoOeperaTebHbBIC BKIIIbI
- KopropaTuBHbIE KIIMEHTHI 221,410 189,333
- Po3HHUYHEBIE KIIMEHTBI 85,007 91,945

1,884,449 1,896,675
Y aepxuBaeMble B KauecTBe 00ECTIICUCHHS 110 TAPAHTHUAM U
AKKpEIUTHBAM (3,788) (4,862)

Ha 30 urons 2021 roma meno3uTsl KireHTOB ['pymmsl Ha obmryto cymmy 52,912 MUIDIHOHA TEHTE CITyXKat
obecrieueHNEM HCIIONHEHHSI 00s3aTEIbCTB MO KPEIUTaM M HEMPU3HAHHBIM KPEJUTHBIM HHCTPYMCHTaM,
npenocTasieHHBIM [ pymmoit (Ha 31 nexadpst 2020 roga: 50,772 MUIDIHOHA TSHTE).

Ha 30 urons 2021 ropa TekyIue cyeTa 1 ASMO3UTHI J0 BOCTPeOOBaHM KIMEHTOB I pyInbl Ha 00IIyI0 CyMMY
14,334 MuIMOHA TEHre CIIyKaT 00eCHEeYeHHWEM HCIOJIHEHHs 00s3aTeNbCTB M0 BAIOTHBIM (OPBapIHBIM
koHTpakTaM (Ha 31 nexabps 2020 roga: 11,575 MHUIIIHOHOB TEHTE).

Ha 30 urons 2021 roga xoprnopaTuBHbIE CPOYHBIE JIEMO3UTHI TAKXKE BKIIOYAIOT BKJIAJBI HAa OOLIYI0 CyMMY
34,777 muinuonoB Tenre (Ha 31 mexadbpst 2020 ropa: 42,861 MwumoH TeHre), nonydeHHsle oT KOV B
paMKax TOCyJapCTBEHHOHW INPOTrpaMMbl pe(hHHAHCHPOBAHUS HMIIOTEYHBIX JKWJIMIIHBIX 3aiMOB, a TaKXKe
TOCYJIAapCTBEHHOW  NPOTPaMMBbl  JIbTOTHOTO  KPEIUTOBAHUS ~ CYyOBEKTOB  Majoro W CPEIHEro
NpeANpUHUMATENbCTBA, yTBepxkaeHHbIX HBPK. Jlemo3uTbl BbIpakeHBI B TEHIe, HMEIOT CTaBKH
Bo3HarpaxaeHus 0.1% B rog 1o rocyjapcTBEHHOM NporpaMMe peprHaHCHPOBAHHS UITOTECUHBIX )KUIJINIIHBIX
3aiiMoB 1 5.0% B TOX MO TOCYNapCTBEHHOH HporpamMMe JIbITOTHOTO KPEJUTOBAHHUS CYOBEKTOB MAJIOTO H
CpelHero npeanpuHUMaTeNbCcTBa U oasiesxar noramenuto B 2021-2050 ropax.

Ha 30 mronsa 2021 roma xopHopaTHBHBIE TeKyIue cdera BKmoudaroT cpeiactBa HBKP nHa obmryro cymmy
25,240 munnuon tenre (Ha 31 nexabpst 2020 rona: 54,421 MUIITMOH TEHTE), KOTOPBIE MPEACTABISAET COOOM
HEOCBOCHHYIO CYMMY B paMKaX IOCyJapCTBEHHOW IPOTPAaMMBI JIBTOTHOTO KPEAUTOBAHUS CYyOBEKTOB MaJIOTO
U CpeIHEro mpeanpuHuMarensctsa. (Ilpumeuanue 16).

KonueHTpaum{ TEKYIIUX CYCTOB U ACNMO3UTOB KIUCHTOB

ITo cocrostanto Ha 30 mrons 2021 roxa, y I'pynmsl ©MeIOTCS TpH KIMEHTa, OCTATKH II0 CYeTaM M JeTI03UTaM
KOTOpBIX cocTaBisitoT 6osnee 10% kammrana (Ha 31 nexabpst 2020 rona: yetbipe kimeHTa). COBOKYIHBIN
00BEM OCTATKOB MO CYETaM W JIEMO3WTaM YKa3aHHBIX KIMEHTOB MO cocTosHuio Ha 30 wmrons 2021 roma
cocraBisieT 256,879 mmumonoB tenre (Ha 31 nexabps 2020 roxa: 321,400 MIUTHOHOB TEHTE).

AKIHMOHEPHBIH KANUTAJ
BoinyleHHbI yCTaBHBIH KANIMTAJ M IMUCCUOHHBIH 10X0/1

KonmdecTBo pa3pemieHHBIX K BBIMTYCKY, pa3MEIICHHBIX M HAXOJSIIUXCS B OOpallleHHH MPOCTHIX aKIUH, a
TaKXkKe aKI[MOHEPHBIN KarmuTal o coctossHuio Ha 30 urons 2021 roxa u 31 nexadps 2020 roja, mpencTaBIeHbI
CIIEIYIOUINM 00pa3oM:

30 urons 2021 rona 31 nexadps 2020

(Heay1MPOBAaHO) roaa
IIpocThie akuuu
KonndyecTBo 00BSABICHHBIX aKIKH, IITYK 54,000,000 54,000,000
KonndyecTBo pasMeIieHHbIX aKIHid, IITYK 8,433,359 8,433,359
KonndyecTBo COOCTBEHHBIX BBIKYIUICHHBIX AKI[HH, IITYK (149,486) (149,486)
KonndyecTBo HAXOASAIIMXCS B OOpAICHUH aKIHiA, IITYK 8,283,873 8,283,873

Bnaaem,um MMPOCTBIX aKI_lI/Iﬁ HUMCIOT IpaBO Ha MOJYYCHUC NUBUACHAOB IO MEPEC UX O6”I)$IBJ'I€HI/DI, a TaK¥XeC
06J'Ia[[aIOT IIpaBOM OJHOI'0 I'0JIOCA Ha aKIUIO Ha I'OJAOBBIX U O6HII/IX CO6paHI/I${X AKIIMOHECPOB Kommanun.
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JIBrkeHUE KammuTala MpeCcTaBlIcHO CICAYIOIIUM 00pa3oM:

Croumocts CTOMMOCTBH KamuTaJjia

KoanyecTBo mpocThix pa3MeleHus 32 MHHYCOM
aKUMii 32 MUHYCOM 3a 1 akuu0, BBIKYIUICHHBIX aKIMi,
BbIKYIJIEHHBIX TeHre MHUJIJIMOH TEHIe
31 nexadpsa 2020 rona 8,283,873 - 89,788
30 uronst 2021 rona
(He ayApOBaHO) 8,283,873 - 89,788
JAuBuaeHabl

B cootBeTcTBHU ¢ 3aKOHOJATEILCTBOM Pecny6n1/n<1/1 Kazaxcran u YCTaBHbIMU IOKYMCEHTaMU KOMHaHI/II/I,
pacopeaciasieMbI€ pE€3€PBhI MOANIAAAI0T IO HOPMATUBHO-IIPABOBOC PErYJIMPOBAHUC Pecny6nm<1/1 Kazaxcran.

JepxxaTenu MNpoCThIX aKIWM HMMEIT NpaBO Trojoca, HO BHIJIATa AWBHIEHIOB HE TrapaHTHPOBAHA.
IMomnexamiasi pacnpeneieHUI0 MPUObLTL OMPEICIIACTCSI Ha OCHOBE MPHUOBLIM, OTPAKCHHON B OTACIBHOM
¢unaHcoBOM oTueTHOCTH KOommaHuu, moarotoBineHHol B cootBeTcTBHU ¢ MC®PO. B Teyenue oT4eTHOTO
nepuofa, 3akonuuBierocs 30 urons 2021 roga, Komnanueit ObU1 00BSBICHBI U BBITUIAYCHBI IUBUICHIBI 10
utoram 2020 rona B pazmepe 29,887 muioHoB Tenre, 3,607.82 Tenre Ha akuuto (30 utors 2020 roga: ObuTH
OOBSBIICHBI M BBITUIAYCHBI IUBHIACHIIBI B pasMepe 5,927 MUJUTHOHOB TeHTe, 715 TeHTe Ha akIuio).

Taroke, 20 mast 2021 roga, Ha OcCHOBaHWMH perreHus ['omoBoro obmiero codpanus aknuoHepos banka ot 19
Mas 2021 rona, 6bl1a OCyIIECTBIICHA BBITUIATa TUBUACHAOB IO IPOCTHIM akusaM banka o utoram 2020 rona,
4acTh M3 KOTOpPBIX, B cymme 13,868 wmmmnmonoB Ttenre Obuta BeiuiadeHa Jysan Technologies Ltd
Matepuackoit kommaHmum AQO «First Heartland Securities», mo oOpeMeHEHHBIM akmusM baHka
npuHayiexKamux ObiBiieMy coOcTBeHHHKY AO «ATdbank» u B cymme 799 MHIUIMOHOB TeHre Obuia
BBHITUTaY€HA MPOYUM MUHOPHUTAPHBIM akiroHepaM banka.

Xapakrep H 1e/Ib pe3epBoB
Pesepe nepeoyenku ocnognvix cpeocme

PesepB mepeoLieHKM OCHOBHBIX CPEIACTB HCIOJb3YETCS ULl OTPAKEHUS YBEJIMYEHUS CIPABEJIMBON
CTOMMOCTH 3€MENbHBIX YYaCTKOB U 3[aHUM, & TAKXKE YMEHBILIEHUS 3TOI CTOUMOCTH, HO TOJIbKO B TOM Mepe,
B KaKOH Takoe YMEHBILIEHHE CBA3aHO C MPEIbIAYLINM yBEIHMYEHHEM CTOMMOCTH TOTO K€ aKTHBa, paHee
OTpa)XEHHBIM B COCTAaBE COOCTBEHHOTO KalHTasa.

Pesepe usmenenuii cnpasednusoti cmoumocmu

I[aHHLIﬁ pe3epB OTpaAKACT USMCHCHUC CHpaBCI[JIPIBOﬁ CTOUMOCTH (bHHaHCOBLIX AKTHBOB, OLICHUBACMBIX I10
CHpaBe,I[JIPIBOfI CTOMMOCTH Y€pPe3 HpO‘II/Iﬁ COBOKyHHBIﬁ J0XO0M.

Haxonnennwiii pezepe no nepesody 6 eaniomy npeocmasneHuss OaHHbIX

Peseps mo mepeBoqy B BalIOTy NPEJCTABIEHHs [aHHBIX IPEJICTABIAECT COOOH pe3epB MO IepecueTy
MHOCTPAHHBIX BAJIOT U HCHOJB3YETCs I OTPaKEHHUS KypCOBBIX PA3HUIl, BOSHUKAIONIMX IMPH Mepecdyere
(hMHAHCOBON OTYETHOCTH MHOCTPAHHBIX JOYEPHUX KOMITAHHH.

IIpouue pezepsnvi

TIpoune pe3epBbl OTpaKarOT CYMMY pa3HUIIbI MEXAY CIIPaBEJIMBON CTOMMOCTBIO YIIJIAYEHHOTO BO3MEIICHUS
3a BBIKYIUICHHBIE MpPOCThle aKUUM baHka M MX HOMHUHAJIBHON CTOMMOCTBIO, M CTOMMOCTBIO aKIIHi,
nepeaHHbIX OTAeNbHBIM wieHaM [IpaBnenus banka.
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bajnancoBasi CTOUMOCTH HA AKIUIO

B coorBerctBum ¢ IlpaBmimamm mmctmara Kaszaxcranckoit ¢onmosoit Oupxkm Kommanwms nomkHa
MIPEIOCTABHUTH B CBOCH KOHCOJIMINPOBAHHOHN (PMHAHCOBOH OTUYETHOCTH BETMUNHY OaTaHCOBOI CTOMMOCTH Ha
OOBIKHOBEHHYIO aKIIHIO.

bamancoBas ¢cTouMoCTh Ha OGBIKHOBCHHyIO AKIHWI0 paCcCHUTBIBACTCA MYTEM ACJICHUA YUCTBIX aKTHBOB, 3a
BbIY€TOM HEMATCPUAJIbHBIX aKTUBOB, Ha KOJIMYCCTBO HAXOAAMIUXCS B 06paL[IeHI/II/I OOBIKHOBEHHEIX aKLui.

30 urons 2021 ropa 31 nexadps 2020

(HeayMpOBaHO) roaa
Bcero akTtuBoB, MIIH. TEHTE 3,161,660 3,253,561
HemarepuanbHble aKTUBBI, MITH. TSHTE 6,926 6,757
Bcero 00s13aTennCTB, MIIH. TEHTE 2,606,748 2,674,159
KonmdecTBo mpoCThIX aKIHiA, T 8,283,873 8,283,873
bajiancoBasi CTOMMOCTb OJTHOM NMPOCTOH AKINHU, TEHTe 66,150.94 69,127.69

IpudbLIbL HA AKIUIO

ba3oBasi u pa3BoaHeHHAs NPUObLIbL HA AKIUIO

Hwxe npuBozsTcs naHHBIE O TPUOBUIN U aKIUSX, UCIOIb30BaHHBIX NIPH pacdeTe 0a30BOH M Pa3BOIHEHHOMH
MpUOBUIN Ha aKLUIO!

3a HIecTh MecsilieB, 32 eCTh MecsIeB,
3aKOHYMBIINXCH  3aKOHYMBIIUXCS
30 urons 2021 roga 30 uronst 2020 roga
(HeayaupoBaHo)  (HeayaMpPOBAaHO)

ba3oBas Hpﬂﬁbl.]'lb Ha aKIUI0

ITpu6sLnb, OTHOCAIIAACSA K IPOCTHIM aKI[HOHEPaM, MJIH. TCHTe 26,207 (12,705)
CpeHeB3BEIICHHOS KOJUYECTBO OOBIKHOBCHHBIX aKI[HM, T 8,283,873 8,283,873
Ba3oBasi npudbLIb HA AKIUIO, B TEHI€ 3,164 (1,534)

CoObITHA MOCJIE OTYETHOH AATHI

16 uromst 2021 roza, cOTIACHO PELICHUS BHEOUYEPEIHOTO 00IIero coopanus akimoHepoB oT 15 urons 2021
roga Kommanwueit Obla oka3aHa OJaroTBOpPHUTENbHAs MOMOIIb B IOJB3Y KOPHOPAaTHBHBIN (ona «DoHT
conuasHOTO pa3BuTHss» B cymme 18,500,000 Thicsy TeHTe M KopriopaTuBHBIA (GoHI «DOHI pa3BUTHSL B
cymme 17,800,000 Thicsiu TeHre.

Ipencenarens lpasiaenus I1an E.B.

I'naBHbBIH Oyxranarep bexenes T.M.
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