MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTORS OF
BMB MUNALI, INC.

November 23, 2015

A Special Meeting of the Board of Directors (the “Board”) of BMB Munai, Inc., a
Nevada corporation (the “Corporation™), was held by teleconference call at 9:00 a.m. Salt Lake
City, Utah time, on November 23, 2015 at 324 South 400 West, Suite 250, Salt Lake City, Utah.

Directors Boris Cherdabayev, Jason Kerr, Leonard Stillman and Askar Tashtitov, were
present in person or by telephone, constituting a quorum of the Board . Valery Tolkachey
contacted the Corporation prior to the meeting to confirm receipt of notice and to inform that he
is traveling and would be unable to attend the meeting. Also present in person or by telephone
were Adam Cook and Evgeny Ler of BMB Munai, Inc., Richard Ludlow of Poulton & Yordan,
Timur Turlov and Arkady Rahkilkin.

Mr. Cherdabayev, acting as Chairman of the Board, called the meeting to order and
reported that the purpose of the meeting was to take certain actions in connection with the
execution of the Share Exchange and Acquisition Agreement between the Corporation and Mr.
Timur Turlov (“Acquisition Agreement™) and closing of the acquisition of FFIN Securities, Inc.
(“FFIN”).

WHEREAS, the Board has previously determined the Acquisition Agreement and the
transactions contemplated thereby to be fair to, advisable and in the best interest of the
Corporation and the stockholders of the Corporation.

WHEREAS, consistent with the authorization, empowerment and direction previously
provided to Proper Officers of the Corporation and specifically to Askar Tashtitov, the President
of the Corporation to finalize the Acquisition Agreement and the transactions contemplated
thereby.,

WHEREAS, Mr. Tashtitov has executed and delivered the Acquisition Agreement on
behalf of the Corporation.

RESOLVED, that all the acts of the Proper Officers of the Corporation and specifically
the Actions of Askar Tashtitov in finalizing the Acquisition Agreement and the transaction
contemplated thereby, including the exccution and delivery of the Acquisition Agreement on
behalf of the Corporation, are hereby approved, ratified, and adopted.

RESOLVED FURTHER, in connection with execution and delivery of the Acquisition
Agreement and closing the acquisition of FFIN the Board hereby approves the issuance and
delivery of 224,551,913 restricted common shares of the Corporation (“Restricted Shares™) in the
name of Mr. Timur Turlov. The Proper Officers of the Corporation are hereby authorized,
empowered and directed to execute all documents reasonably required to cause the issuance and



delivery of the Restricted Shares to Mr. Turlov in accordance with the terms and conditions of
the Acquisition Agreement. The transfer agent of the Corporation shall be directed to place the
appropriate restricted legend on the certificates and stop transfer instruction on the records of the
transfer agent.

WHEREAS, the terms and conditions of the Acquisition Agreement provide that Boris
Cherdabayev will resign as the Chairman of the Board and as a member of the Board, that Valery
Tolkachev will resign as a member of the Board and that Askar Tashtitov will resign as President
of the Corporation.

RESOLVED, that the Board accepts the resignation of Boris Cherdabayev as Chairman
of the Board and as a member of the Board.

RESOLVED FURTHER, that the Board accepts the resignation of Valery Tolkachev as
a member of the Board.

RESOLVED FURTHER, that the Board accepts the resignation of Askar Tashtitov as a
President of the Corporation.

WHEREAS, the terms and conditions of the Acquisition Agreement provide that Timur
Turlov and Arkady Rahkilkin will be appointed to fill the vacant directorships created by the
resignation of Mr. Cherdabayev and Mr. Tolkachev, that Mr. Turlov be appointed Chairman of
the Board and that Mr. Turlov will be appointed Chief Executive Officer of the Corporation.

RESOLVED, that the following persons be, and hereby are, appointed to fill the
vacancies existing on the Board of Directors of the Corporation as follows until the next election
of directors by the stockholders of the Corporation:

Name Director Class
Timur Turlov Class III Director
Arkady Rahkilkin Class I Director

RESOLVED FURTHER, that the Board hereby appoints Tirnur Turlov as Chief
Executive Officer of the Corporation.

WHEREAS, WSRP, LLC is currently engaged as the registered independent public
accounting firm of FFIN, Investment Company Freedom Finance LLC, Freedom Finance JSC
and currently is or will be engaged as the registered independent public accounting firm of
FFINEU Investments Limited.

WHEREAS, FFIN Securities, Inc., will be treated as the accounting acquirerinas a
result of the closing of the Acquisition Agreement and the acquisition of all of the issued and
outstanding shares of common stock of FFIN by the Corporation.



RESOLVED, that the Corporation terminate the engagement of Eide Bailly, LLP as its
independent registered public accounting firm.

RESOLVED FURTHER, that the Corporation hereby appoints WSPR, LLC of Salt Lake City,
Utah (“WSRP”) as the independent registered public accounting firm of the Corporation.

RESOLVED FURTHER, that the hereby authorized, empowers, directs and authorizes Timur
Turlov, and if required the Proper Officers of the Corporation, to execute an engagement with WSRP on
behalf of the Corporation and to take any further action necessary to arrange for WSRP to be the
Corporation’s independent registered public accounting firm as soon as possible.

Adjournment of Meeting

There being no further business to come before the special meeting of the Board, upon
motion duly made and seconded, it was adjourned at 9:15 am Salt Lake City, Utah time.

/ E'J{‘(" / L ( 1‘“(‘
Adam Cook
Corporate Secretary




MNPOTOKOJI BHEOYEPEJHOI'O COBPAHUA
COBETA JUPEKTOPOB KOPIIOPALIUU
BMB MUNAI, INC.

23 Hosiopst 2015 roga

Breouepennoe cobpanne Copera JIupekTopoB (manmee - «coBer JupekrTopos») BMB Munai, Inc.,
KOpIIOpAaIliH, 3aperucTpupoBanHoi B mrate HeBama (manee - «Koprmoparus»), coctosurock 23 HostOps 2015
rona no azapecy 324 Cay3 400 Bect, Kaptupa 250, r. Conr-Jleiik-Cutu, miratr FOta myteM npoBeiaeHuUs
tenekoHepenuuu B 9 yacos 00 munyT 1o Bpemenu 1. Cont-Jlelik-Cutn, mrar FOra.

B coOpanum npuHHManu ydacTHe JMYHO WIM IO TelnedoHy Cledyromue aupexropa: bopuc
Uepnabaes, Jlen Crumman, [xeticor Kepp n Ackap TamrTuToB, KOTOpBIE COCTAaBIIIOT KBOpyM Ha CoBete
HupextopoB. Bamepmit TonkadeB 1m0 Hawama mnpoBeneHusi coOpanusi Cosera JlmpekTopoB
npounpopmuposan Koprnopamuro o ToMm, 4T0 OH MOTY4HI YBEIOMJICHHE O CO3bIBE BHEOUCPEAHOTO COOPAHUS
Cosera J[UpeKTOPOB, OHAKO OH HaXOAUTCS B TOE3KE U HE CMOXKET y4acTBOBaTh B coOpanuu. Kpome Toro,
B COOpaHMU MPUHUMAIN YJIaCTHE JIMYHO WM 10 TeiaeoHy cOTpyaHHKH Koprnopaimu BMB Munai, Inc. -
Anam Kyk u Esrennii Jlep, npeacraButens komnanuu Poulton & Yordan - Puuapn Jlamoy, a Takke Tumyp
TypnoB u Apkanuii PaxuinbKkuH.

I'-u Yepnabaes, BeicTymas B kauecTBe [IpencenarenbCcTByOIIEro HA COOpaHUH, MPU3BAI COOpaHUE K
COOJIIOZICHUIO TIOpSIIKA M COOOLIMI, YTO IEeNbI0 cOoOpaHusl SIBIACTCS HEOOXOIUMOCTH TPEINPUHSTH
oTIpe/ieNIeHHbIe JIeHCTBYs B cBs3u ¢ ucnonHeHneM Cornamenns 00 O6mene Axmwsimu 1 o [lprobperenun,
3axnmroueHHoro Mexay Koprmoparueit u Tumypom TypnoBeiM (manee - «CornameHue o mpuoOpeTeHUN»), a
TaKKe 3aKPhITHE CAEJKH 10 nmpuodbperenuto kommanuu FFIN Securities, Inc. (nanee - kommanus «FFINy).

INPUHUMAS BO BHUMAHME, uto panee Coser /lupektopoB moctanoBui, uro CormnameHue o
npuoOpeTeHHnH W BCe TPEIyCMOTPEHHBIE €ro YCIOBHSMU TPaH3aKIMU SBISIOTCS CIIPaBEAJTUBBIMH,
1enecoo0pa3HbpIMU M OTBEUAIOT HHTEepecaM Kak Koprnopanuu, Tak u e€ akImoHepoB.

INPUHUMAS BO BHHUMAHME, 4ro B COOTBETCTBHUM C IIpaBaMH{, IIOJIHOMOYMAMH U
NPEANUCAaHUSIMHU, KOTOpbIE paHee OBLIM MPEeJOCTaBICHBl COOTBETCTBYIOIIMM JOJDKHOCTHBIM JIMLIAM
Koprnopaunu, n B uactHoct Ackapy TawmturoBy, [lpesunenty Koprnopaumu Haanexano 3aBepLINTb
ucnonHenne CornameHuss O NPHOOPETEHHMH M OCYIIECTBUTH BcE CBsi3aHHble ¢ 3TUM CornameHuem
TPaH3aKLHUH.

INPUHUMASL BO BHUMAHME, uro r-u TamTutoB ucnomHmn ot uMmeHun Kopmopauuun
Cornamenue o mpruoOpeTeHu .

PEHIEHO, o0a00puth, NOATBEPAWTb M YTBEPAUTH HacToAmmMM [IpoTokormoM Bce aeHCTBHSA
COOTBETCTBYIOLINX JTOJDKHOCTHBIX JiMI Kopmopauny u, B 4acTHOCTH, AeWcTBUs Ackapa TamtuToBa, IO
3aBEpLICHUI0 HCHOJHEeHUs OoT uMeHn Koprnopauumu CornameHuss O NpHOOPETEHUH, a TaKkKe II0
OCYILIECTBJICHHIO BCEX NPEAYCMOTPEHHBIX AaHHBIM CornameHUueM TpaH3aKIMH, BKIIOYas HCIOJHEHHE U
nepeaayy CoryameHus 0 pruoOpeTeHHH.

TAKXKE PEIHIEHO, B cBsi3u ¢ ucnojHeHreM CoramieHus 0 NpuoOpPeTeHNH, a TaAK)Ke 3aBEePIICHUE
caenku no npuodperennto kommaHuu "FFIN", Coer [lupekTopoB HacTOAIIMM OJOOpSET BBINYCK U
nepeaauy 224 551 913 orpanuyeHHBIX Ui oOpamieHus OObIKHOBeHHbIX akimii Kopmopaumun (manee -



«OrpaHnyeHHBIE B OOpamieHuH AKIHKW») B TOJNB3y T-Ha Tumypa Typnoa. CoOOTBETCTBYHOIIUE
noinkHocTHBIEe una Kopropanuu nactosumm [IpoTokoaoM YIOJTHOMOYMBAIOTCS, HAJCISIOTCS MpaBaMHu U
MM JTAIOTCSl COOTBETCTBYIOIME yKa3aHUS Ha IOAINMCAaHWE W WCIOJHEHHE BCEX NOKYMEHTOB, 0OOCHOBaHHO
TpeOyeMbIX A BbIMycka W mepenaun OrpaHHYeHHBIX B oOpamieHun AKIUI B TONs3y T-Ha TyprioBa B
cooTBeTcTBHH C ycioBusimu Cormamenust o npuodperennn. Arenty Kopropaiun mo tpancdepTy akiuit
JIOJDKHO OBITh HANpaBiICHO YKa3aHWe, O HEeoOXOIWMOCTH TMIPOCTaBUTh HA CcepTH(HUKATAX aKIUH
COOTBETCTBYIOIIYIO OTPaHUYUTENFHYI0 HAAIMCh, a TaKKe 3aHECTH B PETUCTPAMOHHBIE >KYpPHAIBI
YKa3aHHOTO areHTa 3alpeT Ha mepeaady dTHX aKIuil.

MNPUHUMASA BO BHUMAHME, uto ycnousi CornameHust 0 mproOpeTeHNH NpeayCcMaTpUBaloT,
uyto bopuc Yepnabaes yiiner B orcTaBKy ¢ nocra [Ipencenarens Coera JIMpEeKTOPOB, a TaKKE BHIAIET U3
cocraBa CoBera [lupekropoB, Banepuii TonkaueB Beiifmer u3 coctaBa CoBera [lupexTopoB, u Ackap
TamtuToB yiaeT B oTcTaBKy ¢ nocta [Ipesuaenra Kopnoparmu.

PEHIEHO, uro Comer /lupexTtopoB mnpuHUMaeT OTCTaBKy bopuca YepmabaeBa ¢ mocra
IIpencenarens Cosera {UpeKTOPOB, a TAKXKE MPUHUMAET €ro BeIxoa U3 coctaBa CoBera IMpeKTOpOB.

TAKXE PEIIEHO, uro Coer upekTopoB npuHuUMaeT Bbixon Banepus Tonkauea u3 cocrtaBa
Cogera [IupeKTOpOB.

TAK/KE PEHIEHO, uto CoBer J[upeKkTopoB IpUHUMAET OTCTaBKy Ackapa TamTuToBa ¢ mocra
[Ipesunenta Kopnopauuu.

NPUHUMAS BO BHUMAHUME, vugrto ycnopusmu CornameHuss o TpuoOpeTeHnn
npexycMoTpero, uto Tumyp TypioB u Apkaawii Paxunbkua OyayT Ha3HAYEHBI HA BaKaHTHBIE JTOJDKHOCTH
JTUPEKTOPOB, BO3HUKIIME B CBS3M C OTCTaBKOH r-Ha YUepmabaeBa u r-Ha TonkadeBa; Tarke CornameHneM
npenycMoTpeHo, uto r-H TypnoB Oyner HazHadeH Ha noipkHocTu llpencenartenss Cosera [upexTopoB u
[TepBoro PykoBoaurens Kopnopanuu.

PEHIEHO, 4To HIKECIeRyIOUIUe JIMIA HACTOSIIUM HA3HAYAIOTCS HA BO3HUKINNE BaKaHTHHIC
mommkHoctn B CoBere upextopoB Kopmopamuu, u uX MOTHOMOYHS OyAyT JUIMTBCS JO MOMEHTA
CIIEYFOIIEro U30paHus TUPEeKTOPOB aKimonepamu Koproparuu:

Nwms Kanacc lupexropa
Tumyp Typmos Hupextop Il Kinacca
Apxanuii PaxmnbkuH Hupexrop Il Knacca

TAK/KE PEHIEHO, uyro CoBer [upekTopoB HacToAlMM HaszHayaeT Tumypa TyprioBa Ha
nomxHocTh [lepBoro PykoBogutens Koproparuu.

INPUHUMAS BO BHUMAHUE, uyto xommanus WSRP, LLC B Hacrosiiee BpeMs SBISETCS
3apEruCTPUPOBAHHON HE3aBHUCUMOM ayauTopckoi ¢upmoit st kommanuu "FFIN", OO0 «MHBecTUIMOHHAS
kommanus Freedom Finance», AO «Freedom Finance», naHHass KoMIaHHsS B HACTOSIIEE BPEMS SIBIIACTCS
nin Oyner MpHBIEYeHa B KA4YeCTBE 3apErMCTPUPOBAHHON HE3aBUCHUMOW ayJIWTOPCKOM (UPMBI s



kommnanuu FFINEU Investments Limited.

INPUHUMAS BO BHUMAHMUME, uro B pe3ynbsrare ucnonHeHwst Corianienns o MpruoOpeTeHn , a
TaKxe B pe3ynpTare npuodperenus: Koproparueil Bcex BBIMYIIIEHHBIX W HAXOSIINXCS B 00paIeHUH aKIHi
o6sikHOBeHHBIX akmuii kommanuu "FFIN", xommamms "FFIN Securities, Inc." cormacHo ¢uHaHCOBOM
OTYETHOCTH OyJIET pacCMaTPUBATHCS KaK KOMITAHUA-TIOKYIaTeIb.

PEIIIEHO, uro Kopmopamust pacropraeT J0oroBOpHbIE OTHOIIEHUS ¢ Kommanuei Eide Bailly, LLP
0 MIPUBJICYCHNHN €€ B KAUeCTBE CBOEH HE3aBUCHMON 3apETUCTPUPOBAHHON ayJUTOPCKON (DHUPMEI.

TAKXKE PEHIEHO, uro Kopnopanus HacrosinuMm HaszHauaeT kommanuto WSPR, LLC, r. Conr-
Jleiik-Cutr, rar FOta (mamee — xommanus «WSRP») B xadecTBe He3aBUCHMMOW 3aperHCTPUPOBAHHON
aymutopckoit hupmbel Koproparum.

TAKXE PEHIEHO, uro HactosmuM npoTokoioM Tumyp TypioB u, npu HE0OXOAUMOCTH, UHEIE
COOTBETCTBYIOIINE JODKHOCTHBIE tniia Kopropanun HafemsroTcsl mpaBaMy M TOJTHOMOYHUSIMHE, & TaKKe UM
MPEANUCaHO OCYINECTBISATh OT uMeHH Koprnopamuu B3aumonelictBue ¢ kommnanueir WSRP wu
MpeanpUHUMATh JIIOObIe NalbHEHINe NeHCTBUS, HEOOXOAUMBIE AJIS TPUBJICYCHUS B KpaT4yallline CPOKH
komnanun WSRP B kadecTBe HE3aBUCHMOI 3apeTrMCTPUPOBAHHON ayTUTOPCKOH (PUPMBI.

CoOpanue 00bSIBJIEHO 3aKPBITHIM

IMockonbky moBecTka JHS BHeouepeaHoro coopanus CoBeta JIMpeKTOpoB Oblia McUEpNaHa, Mmocie
BCECTOPOHHEI0 PAaCCMOTPEHHUSI BCEX BOIPOCOB, BHECEHHBIX B YCTAHOBJICHHOM IMOPSIKE B MOBECTKY IHS U
MOJJICPYKAHHBIX YYaCTHUKaMU COOpaHus, cCOOpaHre OOBSBICHO 3aKPBITBIM B 9 yacoB 15 MUHYT 10 BpeMeHHU
r. Conr-Jleiik-Cuth, mrar FOra.

[nuunas noonuce Aoama Kykal

Anam Kyk, Cekperapp Kopropariuu



Ilepesoo ¢ amenuiickozo A3bIKA HA PYcCKUll A3bIK 6bINOJIHEH NEPEGOOYUKOM
Huanwunoi Inveupoii Illamunvesrnoil.
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Pecnyonuxa Kazaxcmamn, 2. Anmamol
[Iasmnaoyamoe nHosbps. /lee movicauu 8ocemHaoyamozo 2004.

A, Caxkayosa Mepyepm Makambemosna, nomapuyc, OelcmeylOwWull Ha
ocnosanuu nuyenzuu Nel3009711 om 19.06.2013 2. evidoannou Komumemom
DEe2UCMPAYUOHHOT CIYHCcObl U OKA3aHUus npasogoli nomowu Munucmepcmea
rocmuyuu Pecnybnuxu Kazaxcmarn ceudemenbcmeyo NOONUHHOCMb NOONUCU
nepeeooduuxka ep. JMuanwunou Inveupvt Lamunveensl. Jluunocmo
nepesooyuUKa yCmanoeiena, 0eecnocobHOCms U NOTHOMOYUS NPOBEPEHDL.
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