ACTIONS OF THE BOARD OF DIRECTORS OF
FREEDOM HOLDING CORP.
BY UNANIMOUS WRITTEN CONSENT
January 11, 2018

The undersigned, being all of the members of the Board of Directors (the
“Board”) of Freedom Holding Corp., a Nevada corporation (the “Corporation”), do
hereby take the following actions without a meeting, effective as of the date set forth
above, by consent of the Board as set forth in the following resolutions, as if taken by
unanimous vote of the Board at a meeting in which all members were present, and in
accordance with the provisions of Section 78.315 of the Nevada Revised Statutes, the
Articles of Incorporation of the Corporation and the By-laws of the Corporation.

APPROVAL OF TRANSFER OF CERTIFICATES REPRESENTING
CORPORATION COMMON SHARES WITHOUT MEDALLION GUARANTEE

WHEREAS, the shareholders listed in Annex A attached hereto, and
incorporated herein by this reference, desiring to transfer ownership of their common
shares of the Corporation reside in countries/regions where there is no signature
medallion guarantee program; and

WHEREAS, the Corporation has obtained, or will obtain prior to any transfer
request, a stock power with an acceptable signature notary from each shareholder listed in
Annex A; and

WHEREAS, the Corporation has obtained, or will obtain prior to any transfer
request, representations and warranties from each shareholder listed in Annex A, in
substantially the form attached hereto as Annex B and C (for entities if applicable), and
incorporated herein by this reference; and

WHEREAS, the Corporation’s transfer agent Pacific Stock Transfer Company
(“PST”) requires the Corporation to issue a “Hold Harmless Letter” in substantially the
form attached hereto as Annexes D, E and F, and incorporated herein by this reference;
and

WHEREAS, PST requires the Corporation’s Board to adopt certain resolutions to
hold PST harmless in relation to the transfer of shares without a medallion guarantee.

NOW, THEREFORE, IT IS HEREBY:
RESOLVED, that the Corporation hereby approves the transfer of certificate

number 3191 representing 66,332 post-reverse split common shares of the Corporation
from Westfall Group Limited FBO Boris Cherdabayev to Rotimeria Ventures LTD; and



FURTHER RESOLVED, that the Corporation hereby approves the transfer of
certificate numbers 2522-2541, 2546-2553, 2652, 3003, 3069, 3164, 3260 and 3295
representing 165,145 post—reverse split common shares of the Corporation from Boris
Cherdabayev to Zarino Investments LTD; and

FURTHER RESOLVED, that the Corporation hereby approves the transfer of
certificate numbers 3004, 3264 and 3300 representing 11,200 post—reverse split common
shares of the Corporation from Gamal Kulumbetov to Scamons Investments LTD; and

FURTHER RESOLVED, that the Corporation hereby approves the transfer of
certificate numbers 3008, 3263 and 3298 representing 13,600 post—reverse split common
shares of the Corporation from Nurbek Tluezhanov to Palmonia Investements LTD; and

FURTHER RESOLVED, that the Corporation hereby approves and stands
behind the hold harmless letters to be issued to Pacific Stock Transfer Company, for and
in behalf of Westfall Group Limited, Boris Cherdabayev, Gamal Kulumbetov and
Nurbek Tluezhanov, in substantially the same form as set forth in Annexes D, E and F,
attached hereto and incorporated herein by this reference, in relation to the transfer of
certificates referenced above, authorizing Pacific Stock Transfer to accept the
Corporation’s instructions to waive the medallion guarantee and proceed with the share
transfer supported by stock power(s) with notarized signature(s) instead of a signature
medallion guarantee; and

FURTHER RESOLVED, that the Corporation agrees that in consideration of
Pacific Stock Transfer Company agreeing to accept the instruction to waive the
requirement for a medallion signature guarantee the Corporation agrees to indemnify and
save harmless Pacific Stock Transfer Company from and against any and all claims,
actions and suits, whether groundless or otherwise, and from and against any and all
liabilities, losses, damages, costs, charges, counsel fees, and other expenses of every
nature and character by reason of Pacific Stock Transfer Company complying with these
instructions; and

FURTHER RESOLVED, that the Corporation hereby approves, authorizes and
empowers Pacific Stock Transfer Company to reissue shares which are the result of any
demand made by a shareholder or protected purchaser with a valid claim to the
certificates referred to above that were approved for transfer by the Corporation without a
signature medallion guarantee; and

FURTHER RESOLVED, that this action by unanimous written consent may be
executed in any number of counterparts, each of which shall be deemed an original and
all of which together will constitute the same instrument, and shall be filed in the minute
book of the Corporation.

[Signature page follows]



IN WITNESS WHEREOF, each of the undersigned directors has signed this
document effective as of the date first above written, and by so doing (i) consents to the
transaction of the business hereof, (ii) affirms that he has read the foregoing document,
and (iii) approves, adopts and ratifies the foregoing document and all acts taken or
authorized therein.

Timur Turlov, Director Leonard Stillman, Director

Askar Tashtitov, Director Jason Kerr, Director

Arkady Rahkilkin, Director



IN WITNESS WHEREOF, each of the undersigned directors has signed this
document effective as of the date first above written, and by so doing (i) consents to the
transaction of the business hereof, (ii) affirms that he has read the foregoing document,
and (iii) approves, adopts and ratifies the foregoing document and all acts taken or
authorized therein.

Timur Turlov, Director Legard StillZan, Difector /7

Askar Tashtitov, Director Jason Kerr, Director

Arkady Rahkilkin, Director



IN WITNESS WHEREOF, each of the undersigned directors has signed this
document effective as of the date first above written, and by so doing (i) consents to the
transaction of the business hereof, (ii) affirms that he has read the foregoing document,
and (iii) approves, adopts and ratifies the foregoing document and all acts taken or
authorized therein.

/

Stillmad, Director

Timur Turlov, Director

Askar Tashtitov, Director , Director

Arkady Rahkilkin, Director (/



IN WITNESS WHEREOF, cach of the undersigned directors has signed this
document effective as of the date first above written, and by so doing (i) consents to the
transaction of the business hereof, (ii) affirms that he has read the foregoing document,
and (iii) approves, adopts and ratifies the foregoing document and all acts taken or
authorized therein.

_—

Timur Turlov, Director Leonard Stillman. Director
m '
Askar Tashtitov, Director Jason Kerr, Director

Arkady Rahkilkin, Director



IN WITNESS WHEREOQOF, each of the undersigned directors has signed this
document effective as of the date first above written, and by so doing (i) consents to the
transaction of the business hereof, (ii) affirms that he has read the foregoing document,
and (iii) approves, adopts and ratifies the foregoing document and all acts taken or
authorized therein.

Timur Turlov, Director Leonard Stillman, Director
Askar Tashtitov, Director Jason Kerr, Director

_/’ t‘/
A kilkin, Director



PEIHIEHUS, TIPUHSITBIE COBETOM JUPEKTOPOB KOPIIOPAIIUN
«FREEDOM HOLDING CORP.»
IIYTEM BBIHECEHUS EJJUHOT'JIACHOI'O IMCBMEHHOTI'O COI'VIACHUSA
11 ssuBapsn 2018 roga

Msl HWKenoAmnucaBmuecs, spistomuecs: wieHamu CoBera JlupekTopoB (nmanee -
«Coset InpexToposy») Freedom Holding Corp., kopropaiiuy, 3aperucTpUpOBAaHHON B IITATE
Hesana (namee - «Kopmopauus»), HACTOSIIIUM TPUHUMAEeM HIDKECIEAYIOIINe pemeHus 0e3
co3biBa cobpanusi CoBeta {MPEKTOPOB, NaHHBIE PEIICHHUS BCTYMAIOT B CHITY C BBIICYKa3aHHON
natel; npuHAThie pemennss CoBera JIUpeKTOpOB, H3NOKEHHBIE Jganee, WMEIOT MOJHYIO
IOPUJIMYECKYIO CHIIY, PaBHYIO opuandeckod cuie peuieHuil Coeta IUpeKTOpPOB, MPUHATHIX
€IMHOIJIACHO NpPH IMPOBEAEHHM TOJIOCOBAHHUS Ha CIELHAIbHO co3BaHHOM coOpanun Cosera
JupekTopoB, Ha KOTOPOM INPHUCYTCTBYIOT Bce uieHbl CoBeTa, U MPUHATHI B COOTBETCTBUU C
nonoxenussimu  Pasmena 78315 CoOopauka 3akoHoB mrtata HeBaga ¢ mompaBkamu,
VYupenurensHoro Jorosopa u ¥YcraBa Kopnopanuu.

ONOBPEHUE TEPEJAYN CEPTUOUKATOB, YIOCTOBEPSIOIHUX
OBbIKHOBEHHBIE AKIIUN KOPIIOPAIIMU BE3 MEJAJIBOHHOU I'APAHTUHN

NPUHUMAS BO BHUMAHHUE TOT ®AKT, 4T0 aKIimoHEpHkl, MEPEUNCICHHEIC B
[IpunoxkeHnn A K HaACTOSIIEMY JIOKyMEHTY, M BKJIIOYEHHbIE B HEr0 B CHIJIy JAHHOTO
JIOKYMEHTa, BBIPa3WBIIINE JKellaHWe Tepeaarh MpaBO COOCTBEHHOCTH HA CBOM OOBIKHOBEHHBIE
axkuuu Kopriopalinu, NpoKWBalOT B CTpaHax/peruoHax, B KOTOPHIX OTCYTCTBYET MPOrpaMma
MeJIaJTbOHHON TapaHTHUH TOJIITKCH; a TaK¥kKe

NPUHUMAS BO BHUMAHMUE TOT ®AKT, 9To 10 MOMEHTa MOJIYICHHS KaKOTO-
nu60 3arpoca Ha nepeaady akuui, Koprmopaius noigy4uia Win MoJIyduT IPaBo paclopsKeHHS
aKnusaMHu, O(OPMIICHHOE HAIJISKAIIMM HOTAPUYCOM, U  COJIepKallee HOTapHallbHOE

YIOCTOBEPEHHE TIOJTMHHOCTH TOAMUCH KKIOT0 M3 aKIIMOHEPOB, YKa3aHHBIX B [IpuiioxeHnn
A;n

NPUHUMASA BO BHUMAHUE TOT ®AKT, uTo 10 MOMEHTA MOJIYYEHUS KaKOTO-
mnbo 3ampoca Ha mepemady aknwid, Kopmoparus moiaydwina WiIN TMOIYYUT OT Ka)JI0To
aKIMOHepa, yKka3aHHOTo B IIpuiokeHun A, HEOOXOIUMbIE 3asBJICHUS M TapaHTUHU 10 (Gopme,
MpIJIaraeéMoi K HacTosIeMy JOKyMeHTY B kauecTBe [lpunoxenus b u B (s ropuamueckux
JINTI, €CJIM 3TO MPUMEHNMO ), U BKIIFOUCHHOH B HETO B CHITY HACTOSIIIIETO TOKYMEHTA; U

INPUHUMASI BO BHUMAHME TOT ®AKT, uro xommanus «Pacific Stock
Transfer» (manee - «PST»), sBistomasics arenrom Kopropanuu no nepeaade HeHHbIX Oymar,
3arpedoBana ot Kopropamuu Beiyctuth «IluceMo 00 OcBoOOkIeHUN 0T OTBETCTBEHHOCTHY
o ¢opme, puIaraeMoll K HacToseMy JIOKyMeHTy B kaudectBe [lpwnoxenwii I, /1 u E, u
BKJIIOYEHHOW B HETO B CUIIy HACTOSILETO IOKYMEHTA; 1

NPUHUMAS BO BHUMAHUE TOT ®AKT, uto xomnanus PST 3arpeboBana ot
Cosera [lupekropoB Koproparuu NpHHATHS KOHKPETHBIX pEHICHHH, 00 OCBOOOXKICHHUU
koMmanuu PST OT OTBETCTBEHHOCTH B CBS3M C OCYIICCTBICHHEM Iepeiadyd akiuii 0e3
MEeIaJIbOHHOW rapaHTHUH.

B CBs13U C BBIHIEU3JIOKEHHBIM, HACTOAIIUM JOKYMEHTOM:

INOCTAHOBMUMJIM, uto Koprnopaiust HacTOAIIMM O00psIeT mepenady cepTudukara
Homep 3191, ynocrosepsiromero 66 332 oOpikHOBeHHBIE akunu Koprnopanuu, oOpa3oBaHHEBIE B

1



pe3ysibTate MpOBEAEHHOTO OOpaTHOro cruiura akimi, ot kommanuu Westfall Group Limited
FBO, B nure r-ua bopuca Uepnabaesa, B mois3y kommnanuu Rotimeria Ventures LTD; u

TAKKE INTOCTAHOBWJIHU, uro Kopmoparusi HACTOAIINM OIOOpSIET Tepenady
ceptudukatoB Homepa 2522-2541, 2546-2553, 2652, 3003, 3069, 3164, 3260 u 3295,
ynoctoBepstommx 165 145 oObIKHOBEHHBIX akiuii Koprmopanuu, o0pa3oBaHHBIX B Pe3yJIbTaTe
MIPOBEJIEHHOTO OOPAaTHOTO CIUIMTA aKIWid, oT T-Ha bopmca UepmabaeBa B MOIB3y KOMIAHHUH
Zarino Investments LTD; u

TAK/KE IOCTAHOBWJIHU, uro Kopmopaiusi HacCTOSAIIMM OJ0OpSET Mepenady
ceprudukaroB Homepa 3004, 3264 u 3300, ynocrosepstommx 11 200 0OBIKHOBEHHBIX aKITHi
Kopmopanuu, o0pa3oBaHHBIX B Pe3yJbTaTe MPOBEICHHOTO OOPATHOTO CIUIMTA aKIMi, OT T-Ha
lNamana Kynym6GeToBa B osbs3y koMmmnanuu Scamons Investments LTD; u

TAKKE ITOCTAHOBWJIHU, uro Kopmopaiusi HACTOAIIMM OJOOpSIET Iepenady
ceprudukaroB Homepa 3008, 3263 u 3298, ynocropepstoniux 13 600 0OBIKHOBEHHBIX aKIUH
Koprmopauuu, 06pa3oBaHHBIX B pe3yibTaTe MPOBEACHHOIO 0OpPAaTHOTO CILTUTA aKLUM, OT r'-Ha
Hyp6eka Taexanoa B mosb3y kommnanud Palmonia Investements LTD; u

TAKKE IOCTAHOBWJIM, uro Koprnopaiiyisi HACTOSIIMM OA00PSET M YTBEPKIAACT
IMucema 06 OcBobokaeHnd oT OTBETCTBEHHOCTH, KOTOpbIE OYIyT BBIJAHBI B TOJB3Y
kommanuu Pacific Stock Transfer Company 3a u ot umenn xommaauu Westfall Group Limited,
r-ua bopuca Yepnabaepa, r-na ['amans KynymoOerosa u r-ua HypOeka Tiexanosa, o ¢gopmam,
npuBeaeHHbIM B [Ipunoxkenusx I, /I u E k HacTosIeMy TOKyMEHTY, U BKIFOUEHHBIX B HETO B
CHJTy HACTOSINErO JOKYMEHTA, B OTHOLICHWH TIEpEeavyM BBINICYKA3aHHBIX CEPTU(HHKATOR;
ykasaHHble IlucbMa ymomnomouwnBaroT kommanuio Pacific Stock Transfer ma mpumnsaTwe
uHCcTpyKIuii Kopriopaiinu 00 0Tka3e OT MeJaJIbOHHOM IapaHTHH, a TAKKE YHOJHOMOUYHBAIOT
OCYIIECTBUTh Mepejiauy akiuii, Ha OCHOBaHUM JOKYMEHTa (OB) O MpaBe pacloOpsHKCHHS
aKIUAMH, O(OPMIICHHBIX HAJJICKAINIMM HOTApPUYCOM, U  COJEPXKAIIMX HOTAPHAILHOE
YIOCTOBEPEHHE TIO/UTMHHOCTH (TIOAMKCEH ), BMECTO MEIaIbOHHOM rapaHTHH MOJIITUCH; U

TAK/KE INIOCTAHOBMWJIM, 4Tto, nmpuHMMas BO BHHUMaHHE COIJIACHE KOMITAHUU
Pacific Stock Transfer Company Ha npuHsATHE WHCTPYKIUH 00 OTKase OT TpeOOBaHUS O
MENAJIbOHHOW TapaHTUH moanucH, Kopropamust cornamaercss OrpaiuTb M OCBOOOIUTH
kommanuto Pacific Stock Transfer Company or o0bIX NpeTeH3ui, AEHCTBHI W HCKOB,
HE3aBUCHMO OT TOTO, SIBJISIOTCS JIK OHU OOOCHOBAHHBIMH WIIH HET, a TAK)KE OT BCEX U JIFOOBIX
00513aTeNIbCTB, YOBITKOB, YIIEPOOB, H3IEPKEK, COOPOB, KOMHUCCHI 32 KOHCYJIBTAIMH W HWHBIX
pacxo/ioB JIOOOr0 BHJA M XapakTepa, BOSHUKIIMX B CBS3M M 10 NPUYUHE COONIOACHUS H
ucnonHenus kommnanueit Pacific Stock Transfer Company unctpyxkimii Koprnopanuu; u

TAKXKE PEHIEHO, uro Kopnopauus HacToAlmUM yTBEp:KIaeT, pa3peliaeT u
ynoiaaomounBaeT kommanuto «Pacific Stock Transfer» na nmepesinmyck akimii, HEOOXOAUMOCTD
KOTOPOTO MOJKET BO3HHUKHYTh B pE3yJbTaTe Kakoro-iuOo TpeOOBaHUs, MPEIbSIBICHHOTO
aKIMOHEPOM WJIM 3allWIICHHBIM [OKyIareneM, IIyTeM HamlpaBieHUs JIeHCTBUTENHLHON
NPEeTEeH3MH B OTHOLICHHM BBIIIEYKAa3aHHBIX CEPTU(PHUKATOB, KOTOpbIE OBUIM 010OPEHBI
Kopnopanueti myis nepegaun 6€3 MeAaIbOHHON TapaHTHH TTOATIICH; 1

TAK/KE MNOCTAHOBMJIU, d4rto HacTosliee pelieHWe, MPUHITOE B ¢dopMe
€IMHOTJIACHOTO IMUCHMEHHOTO COTJIacusi, MOXKET OBITh O(GOPMICHO B JHOOOM KOJIHYECTBE
9K3EMIUISIPOB, KKIBIA M3 KOTOPBIX CUUTACTCS OPUTHHAIOM, U BCE OHM BMECTE TPEICTABIISIOT
co0OH OMH W TOT XK€ JOKYMEHT, U MOAJIEKAT PETMCTPHUPOBAHUIO B JKypHAJe pErUCTpaluu
pemennii Cosera upexropos Koprnopanun.

[Creoyrowas cmpanuya — cmpanuya noonuceii]



B 3ACBUJIETEJILCTBOBAHUE BBIIITEU3JIOXKEHHOTI' O, KaJIbIM u3
HIKETIOANMCABIINXCS TUPEKTOPOB MOMUCHIBAET HACTOSIIUN TOKYMEHT, BCTYHAIOIINN B CHITY
C BBIIICYKA3aHHOW JaThl, 1 TeM caMbiM (i) JaeT CBOE Corilacke Ha IMPOBEACHHE TPaH3aKIIUii,
M3J0KEHHBIX B HACTOSIIEM JOKyMeHTe, (ii) MOATBEPKAAET, YTO OH MPOYEIT BHINICH3IOKCHHBIH
JTOKyMeHT, a Taroke (iil) yTBepikaaeT, MpUHUMAET M PaTU(GHUIUPYET KAaK BBIIMICH3I0KECHHBIH
JTOKYMEHT, TaK 1 BCE MPUHSITHIE WITN OJ00pEeHHBIE YKa3aHHBIM JTOKyMEHTOM JEHCTBHS.

/noonucs/ /noonucv/

Typnos Tumyp, nupexTop Jleonapn Ctunnmas, TUPEKTOP
/noonucs/ /noonucs/

TamtutoB Ackap, JUPEKTOP Hxericon Kepp, nupekrop
/noonucs/

Paxunbkun Apkaauii, IUPEKTOP



Ilepesoo ¢ amenuiickozo A3bIKa HA PyccKull A3bIK 6bINOJHEH NePe6oOYUKOM
Huanwunoii dnveupoii Lllamunveenoi.
- l 4
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Pecnyonuka Kazaxcman, 2. Anmamoi
Hesamoe nosbps. [{ee moicauu socemnadyamozo 2oda.

A, Cakayosa Mepyepm Makambemosna, nomapuyc, Oeiicmeyiowuti Ha
ocrnoeanuu nuyensuu Nel3009711 om 19.06.2013 2. evioanHoi Komumemom
pe2ucmpayuonHot cryxicbvl u OKa3aHus npagogoii nomowu Munucmepcmea
rocmuyuu Pecnybruxku Kazaxcman ceudemenvcmeyio noonunnocms noonucu
nepeeoduuxa 2p.  JAuanwunoii Inveupor  Lllamunvesuvt. Jluunocmo
nepesoouuKa yCmanoenera, 0eecnocoOHOCIb U NOTHOMOYUS NPOEEPEHbL.

3apezucmpuposaro é peecmpe 3a Ne ooy

B3zvickano W/ menze

(noonucy)

Hewmipnenren YRLIKT&FiFdR

a2 Za
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/

Hotapuyc




