MINUTES OF ANNUAL SHAREHOLDERS’ MEETING
OF

FREEDOM HOLDING CORP.

The annual meeting of the shareholders of Freedom Holding Corp. (the
“Company”’), a Nevada corporation, was held at the Ritz Carlton Hotel, Altitude Conference
Hall, 28" F loor, Esentai Tower, 77/7 Al Farabi Ave., Almaty, 050040, Republic of Kazakhstan

on the 10™ day of September, 2019 at 7:00 p.m. local time to consider the following proposals:

(1 Elect two Class III directors until the 2022 Annual Meeting of
Stockholders, and until their respective successors have been duly elected
and qualified, the following two nominees were recommended by the
Board of Directors: Timur Turlov and Jason Kerr.

(2) Ratification of the appointment of WSRP, LLC. as the Company’s
independent registered public accounting firm for the 2020 fiscal year.

3) Transact such other business as may properly come before the meeting or
any postponement or adjournment thereof.

There were present or represented at the meeting 48,426,276 shares, or 83.35%, of the
common stock of the Company. The total number of shares issued and outstanding entitled to
vote being 58,093,212 shares, it was announced that a quorum was present for the transaction of
business.

Mr. Timur Turlov, Chairman and CEO of the Company presided at the meeting and at the
request of Mr. Turlov, Mr. Askar Tashtitov, President of the Company acted as Conductor of the
meeting. The Conductor called the meeting to order and Mr. Adam Cook, Corporate Secretary,
acted as Secretary of the meeting.

The Secretary certified that the meeting had been duly called. A copy of the notice of

annual meeting and proxy statement are filed with the minutes of this meeting. Upon the request



of the Conductor, the Secretary presented a list of the holders of the common stock of the
Company at the close of business on July 15, 2019, the date fixed as the record date and was
instructed to file said list with the minutes of this meeting. The Conductor indicated that the Mr.
Richard Ludlow had been appointed as the Inspector of Election (the “Inspector”) and that he
had executed his oath and a copy of his oath and report would be attached to these minutes. The
Conductor further indicated that an affidavit of distribution from Broadridge Financial Solutions,
Inc. would also be filed with the minutes of this meeting.

The Conductor discussed each proposal before the meeting as set forth in the notice of
annual meeting of stockholders and proxy statement. There was a full discussion of each item to
be voted upon.

The Conductor asked for questions and after a discussion of said questions, upon motion
duly made, seconded, and carried, the vote was taken on the following items, the results were
tabulated and announced. The following shareholder resolutions were duly adopted:

RESOLVED, that Timur Turlov and Jason Kerr are duly elected and
qualified as Class III directors for a term of three years and in each case
each director shall serve until their respective successors have been duly
elected and qualified.

RESOLVED, that the appointment of WSRP, LLC as independent
registered public accountants for the Company for the fiscal year

ending March 31, 2020, be, and hereby is approved and ratified.

Following adoption of the foregoing resolutions, the meeting was duly adjourned.
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AFFIDAVIT OF DISTRIBUTION

STATE OF NEW YORK )
) ss:
COUNTY OF SUFFOLK )

Philip Barone, being duly sworn, deposes and says: | am employed with Broadridge Financial
Solutions, Inc., and | caused to be processed and distributed 648 records relating to the FREEDOM
HOLDING CORP. Annual Meeting scheduled for September 10, 2019. The said records were
supplied by Pacific Stock Transfer to Broadridge Financial Solutions, Inc.

Packages were mailed and deposited with the United States Post Office Farmingdale, New York
commencing on August 1, 2019.

. i . 'f;*- | \/ !’,L, A K

Cm ™ PHilip Barone
_Manager
Broadridge Financial Solutions, Inc.

Sworn to and subs/f‘:g?ed to
before ?e this A day

of  AtGuat , 2019

WAkl

Notary Rublic

Kathleen M. Archila
Notary Public State of New York
Registration No. 01AR6388118
Qualified in Suffolk County
Commission Expires March 4, 2022

8/2/2019 Last Revised on 4/12/05



FREEDOM HOLDING CORP.

2019 Annual Meeting of Stockholders
on September 10, 2019
OATH OF INSPECTOR OF ELECTION OF THE MEETING

STATE OF UTAH
COUNTY OF SALT LAKE

I, Richard Ludlow, the undersigned duly appointed Inspector of Election of the 2019 annual
meeting of stockholders of Freedom Holding Corp. (the "Company") held this 10" day of
September, 2019, do solemnly swear that I will faithfully execute my duties as the Inspector of
Election with strict impartiality and according to the best of my ability, for the purposes set forth
in the Company's Notice of Annual Meeting of Stockholders and Proxy Statement dated July 26,
2019, including to fairly and diligently count the votes cast at such meeting and honestly and
truthfully report the results of the voting.

IN WITNESS WHEREOF, I hereby execute this Oath this September 5, 2019,

Inspector of Election

Signed and sworn to before me this
September 5, 2019.

Notary Public
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FREEDOM HOLDING CORP.
ANNUAL MEETING: 09/10/2019

AS REQUESTED, WE HAVE TABULATED THE VOTES CAST FOR THE ABOVE
MEETING. THE RESULTS OF THIS TABULATION ARE AS FOLLOWS:

Voting Results as of: 09/10/2019

Profile of Shares Voted

Voting Power: Total:
TOTAL OUTSTANDING: 58,093,212
TOTAL SHARES VOTED: 48,426,276
% OF VOTED: { 83.35% |

Banks :0.20%
Brokers 11.47%
Registered 88.33%

IN ACCORDANCE WITH OUR CUSTOMARY PROCEDURES, WE HAVE EXAMINED THE
PROXIES RECEIVED, BUT DO NOT GUARANTEE THE GENUINENESS OF THE

SIGNATURES THEREOF, OR ASSUME ANY RESPONSIBILITY FOR THE LEGALITY
OF ANY PROXY,

SINCERELY,

(i 7 T

ANTHONY LAPOMA
DIRECTOR
VOTING SERVICES

MC9173-001-20190910-050731-0001
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Broadridge
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Edgewood, NY., 11717

PROPOSAL #001 ELECTION OF DIRECTORS

FOR AGAINST WITHHELD BROKER NON-VOTES
BENEFICIAL 24,231 0 484 5,719,411
REGISTERED 42,682,150 0 0

TOTAL SHARES VOTED 42,706,381 0 484

% OF VOTED 100.00%

% OF OUTSTANDING 73.51%

% OF VOTED W/ABS 99.99% 0.00%

% OF OUTSTANDING W/ABS 73.51% 0.00%

PROPOSAL #001 ELECTION OF DIRECTORS INCLUDING DIRECTOR EXCEPTIONS

o FOR % VOTED FOR WITHHELD % VOTED WITHHELD
TIMUR TURLOV 42,705,948 100.00% 917 0.00%
JASON KERR 42,706,381 100.00% 484 0.00%
TOTAL ALL DIRECTORS 85,412,329 1,401

DIRECTOR AVERAGE 42,706,164 700

% VOTED OF AVERAGE 100.00% 0.00%

PROPOSAL #002 RATIFY WSRP, LLC. AS INDEPENDENT REGISTERED PUBLIC ACCOUNTANT

o FOR AGAINST ABSTAIN BROKER NON-VOTES
BENEFICIAL 5,743,631 287 208

REGISTERED 42,682,150 0 0

TOTAL SHARES VOTED 48,425,781 287 208

% OF VOTED 99.99% 0.00%

% OF OUTSTANDING 83.35% 0.00%

% OF VOTED W/ABS 99.99% 0.00% 0.00%

% OF OUTSTANDING W/ABS 83.35% 0.00% 0.00%

MC9173-001-20190910-050731-0001
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IMPOTOKOJ I'OJJOBOI'O COBPAHUSA AKIITMOHEPOB
KOMITAHUH
FREEDOM HOLDING CORP.

I'omoBoe coOpanue akmuonepoB kommanuu Freedom Holding Corp. (mamee -
«Komnanwusi»), KOpropanuu, 3aperucTpUpOBaHHON B mtare HeBajga, COCTOSIIOCH IO ajpecy:
Pecrry6nuka Kazaxcran, 050040, r. Anvarter, ip. Ans-®Dapabu, 77/7, bamus «EcenTait», oTenb
«Putny Kapnrony, 28-i atax, Kondepenn-3an «Beicotay, 10 centsiops 2019 rona B 19 wacos 00
MHUHYT [0 MECTHOMY BpeMeHH. Ha paccMoTpeHne rogoBoro coOpaHusi akilMOHEPOB BBHIHECEHBI
HWKECIICYIOIUE BOIPOCHI IIOBECTKH JTHS:

(1) N36panue B Coser nupexkropoB Kommnanuu nsyx nupexropos III kiacca cpokom 110
nposeneHus I'onoBoro CoOpanust Akionepos Komnanuu 3a 2022 roa, a Taxxke 10
MOMEHTAa HaJyIeXkallero u30paHus U BCTYIJICHUS B JJOJDKHOCTh UX COOTBETCTBYIOIINX
npeeMHUKoB. [l u30paHuss Ha yka3zaHHble JobkHOCTH Coer J{upekTopoB
PEKOMEH0BANl JIB€ HIDKecIenyrolye kKaHauaatypel: r-H Tumyp TypnoB u r-H

Hxericon Kepp.

(2) VYr1Bepxaenue HazHaueHuss komnanun WSRP, LLC B kauecTBe HE3aBUCUMOMN
JUIEH3UpOBaHHOU OyxranTepckoit pupmel Kommannu Ha 2020 huHAHCOBBIN TOI.

(3) PaccmoTpenue apyrux BONPOCOB, KOTOpPbIE MOTYT HaajeXamuM o0pa3oM ObITH

ImoaaHbl IJI1 BKIIFOUCHUA B ITOBCCTKY JHSA CO6paHI/I$[ 0 Hadajla €ro nNpoBCACHUA, NI
A0 Haydalia IIpOBCACHUA CO6paHI/I${, JaTta KOToporo ObL1a IICPCHCCCHA

Ha cobpanuu mnpucyTcTBOBaJIO MM Obulo mpenactaBieHo 48 426 276 axuuii, 4to
cocraBisieT 83,35% obmiero komuuecTBa OObIKHOBEHHBIX akuuii Kommanuu. IlpunHumas Bo
BHUMaHME, YTO O0OIee KOJMYECTBO BBIMTYIIEHHBIX M HaXOJAIIMXCS B OOpallleHUH aKIUi
Kommanun, umeromux mpaBo rojoca, cocrapiser 58 093 212 akuuid, 6bU10 0OBABICHO, YTO
YCIIOBUS KBOpyMa COOJIOZCHBI, U cCOOpaHHe NMPaBOMOYHO MPUHUMATh PELICHHs 10 BOIpOcCaM
TTOBECTKH JIHS.

[Ipencenarenem coOpanus sBigercs r-H Tumyp TypsoB, 3aHUMAOUIMM JTOJKHOCTU
IIpencenatens Cosera JupekropoB u IlepBoro PykoBoaurens Komnanuu, u mo npocbde r-Ha
Typnoga, r-H Ackap TamrtutoB, 3anuMaronuii 1oKHOCTh [Ipesunenta Komnanuu, BRICTYIHIT B
KayectBe Jluma, OCYIIECTBIAIOLIET0 PYKOBOJACTBO  MpoBeaeHueM coOpanus. Jluno,
OCYIIECTBIISIONIEE PYKOBOJCTBO MPOBEACHHEM COOpaHMs, MPU3BAIO BCEX MPHUCYTCTBYIOIIMX
co0ro1aTh MOPSIOK MpoBeAeHust coOpanusd, a r-H Anam Kyk, sBustonmiics KopnopatuBHbIM
Cekperapem Kommnanuu, BeicTynui B kadectBe Cekperapsi cOOpaHus.

Cekperapb coOpaHUs TOATBEPANI, YTO TOJJOBOE cOOpaHHe akmoHepoB Kommanuu ObL10
CO3BaHO HajuexammM oOpa3oM. Komus yBegomiieHHs O CO3bIBE M IPOBEICHHUU TOIOBOTO
cOOpaHUs aKIIMOHEPOB, a TAKXKE JOKYMEHT, COJICPIKAIINNA CYIIeCTBEHHBIE (PAKTHI, OTHOCSIITUECS K
BOMpOCaM, MO KOTOPBIM OYyJIeT NPOBOIMTHCS TOJOCOBaHUE, OyAyT O(OpPMIIEHBI BMECTE C
MPOTOKOJIOM JaHHOTO coOpanus. [To TpebGoBanuio Jlnia, OCYIIECTBISIONMIETO PYKOBOJICTBO
npoBeeHueM codpanusi, Cekperapb coOpaHHs MPeICTaBHII PEECTp AepKaTeneil 0ObIKHOBEHHBIX



akuuii Komnanuu no coctosHuio Ha KoHel padoudero musa 15 urons 2019 r., yka3zanHas nata
3auKcHpOBaHa B KQUECTBE JaThl 3aKPBITHSI peecTpa aKIIMOHEPOB, KpoMme Toro, CekpeTapio ObLIO
MOPYYECHO 3apETUCTPHUPOBATH YKA3aHHBIA PEECTp BMECTE C MPOTOKOJIOM HACTOSAIIETO COOpaHHS
aKIUoHepoB. JINI0, OCYIIECTBIISAIONIEe PYKOBOJICTBO POBEICHHEM COOpaHUs, OTMETHIIO, YTO I'-H
Puuapn Jlagyoy HazHaueH JIM1oM, OCYIIECTBIISIFOIIMM KOHTPOJIb HaJ MpoBeaeHueM Bbibopos u
l'onocoBanmem (nmanee - «MHcmekTop»), Kpome TOro ObUIO OTME4eHO, 4To WHCHEeKTOp ObLI
MUCHbMEHHO TPUBEACH K IMpHUCATE, M KOMHS NHCbMEHHOW IPHCATH BMECTE C OTYETOM O
roJIOCOBaHWU OyInyT TPWIOKEHb K Hacrosmemy mpoTtokony. Kpome Toro, Jluro,
OCYIIECTBISIIONIEE PYKOBOJICTBO IPOBEACHHWEM COOpaHHs, YyKaszano, uro adduueBur o
pacmpeneneHun, noanucanupii komnanued Broadridge Financial Solutions, Inc., Takke Oyaer
3apeTUCTPUPOBAH BMECTE C IMPOTOKOJIOM HACTOSIIEr0 COOpaHHsL.

Jo Havana nposefeHus codpanus JIumo, ocymniecTisomnee pyKoBOACTBO IPOBEIECHUEM
coOpaHusi, oOCYIMJIO KaXblii M3 BOIPOCOB IOBECTKU [IHs, NPEJIOKEHHBI Ha 00CyXIeHHe
rOJJOBOMY COOpaHHIO AaKIMOHEPOB, KOTOpble ObUIM yKa3aHbl B YBEIOMIIEHHHM O CO3bIBE U
IIPOBEICHUU TOJOBOr0 COOpaHMsl akKIUMOHEpOB, a TaKXKe B JOKYMEHTE, CoJepiKallieM
CyLIeCTBEHHBIE (DAKTBI, OTHOCSIIMECS K BONPOCAM, II0 KOTOPBIM OyAET MPOBOJUTHCS
rosnocoBanue. Ilocie yero cobpaHue mpoBesi0 MOJHOE U BCECTOPOHHEE OOCYKICHHME KaKJ0To
IIyHKTA MIOBECTKU JIHS, BBIHECEHHOT'O Ha TOJIOCOBAHHUE.

JIuio, OCyIIECTBIIAIONIEE PYKOBOACTBO MpPOBEIEHHEM COOpaHWs, 3a7aji0 WMEIOIINECs
BOINPOCHI, Kacaloluecss IMYHKTOB IOBECTKU JHS TOJOBOTO COOpaHHUs akKIMOHEPOB, U IOCIE
00CYX/IeHUSI YKa3aHHBIX BOIPOCOB, TOCPEACTBOM B YCTAHOBIIEHHOM TIIOPSJIKE BHECEHHOTO,
MOAJEPKAHHOTO M IIPUHATOrO IPEAJIOKEHUS IMPOBEIEHO TOJIOCOBAHUE IO HMKECIIELYIOIINM
MIyHKTaM TOBECTKH JHSI COOpaHUs, Pe3yIbTaThl TOJIOCOBAHHSI CBEICHBI B TAOJUILy U OOBSBICHBI
YYaCTHHUKaM COOpaHusl. AKIIMOHEPHI JOJDKHBIM 00pa30M MPHHSIIN HUXKECIe Iy OIne pelIeHus:

I[TPUHATO PEIIEHME o ToMm, uro Tumyp Typnos u [xeiicon Kepp A0mKHBIM
o0Opa3oM u30paHbl U TOMYLIEHBI K 3aHATHIO JOJKHOCTEH B KauecTBE AUPEKTOPOB
III xmacca CpoKOM Ha TpU roAa, U B KAKIOM CIIy4yae KaKIAbli U3 AUPEKTOPOB
JOJKEH 3aHMMATh CBOKO JIOJDKHOCTBh 10 MOMEHTa HAJJICKAIlero u30paHus U
BCTYIUJICHUS B JOJDKHOCTB €r0 COOTBETCTBYIOLIETO IIPEEMHUKA.

[MPUHATO PEIIEHUWE o ToMm, YTO HACTOSIIUM YTBEPXKIECHO M 0J00pEHO
HazHaueHne komnanuu WSRP, LLC B kauecTBe HE3aBHCUMOM JIMIIEH3UPOBAHHOU
Oyxrantepckoil ¢upmbel Komnanuu Ha guHaHCOBBIN roj, 3akaHuuBaromuiics 31
mapta 2020 ropa.

ITocne IMPHUHATHA BBIIICYKA3aHHBIX peH_IeHI/Iﬁ ToJJ0BO€ CO6paHI/IC AKIMIMOHCPOB JOJPKHBIM
00pa3oM 0OBSBICHO 3aKPHITHIM.

Komnanus FREEDOM HOLDING CORP.

Anam Kyk, Cekperapp



