MINUTES
of the Extraordinary General Mecting of Shareholders of Tsesnabank JSC

Aungust 17, 2011 + 29 Pobedy Ave,,
{11200 @, Astana

|Repistered address of Tsesnabank .lmm Sock Eumpam 29 Pobedy Ave.. Astana,

‘There are a wotal of 412 holders of voting shares. of which 3 shareholders and 2 repre-nenlnu'-es
\representing 5 shareholders are attending the rm:i.lmb Shareholders attending and represented at the
meeting hold 17,513,922 voting shares accounting for an aggregate of 82.25 percent of voting. shares
of the Bank.

Tzesna Enrparauﬂn Bank Holding Company. a direct holder of 61.52 percent of voting shares of
Tsesnabank JSC, is represented by Timur Tukubayev, Power of Attorney No, 74 dated 15/08/2011,
The meeting is attended by members of the Board of Directors and members of the Management
Board of Tsesnabank J5C.

Chairman of the Board of Directors & Yedenbayev informed those present that pursuant to Article

oo Soared

45 of the Law of the Republic of Kazakhstan *On Joint Stock Companies™ the General Mecting hasa

right to make decisions, if by the time registration of meeting paricipants is complete. sharcholders or
their representatives. who are incheded into the list of sharcholders entitled 1o participate inand vote a1
the meeting and who hold in nggregate fifty and more percent of the company’s mtmg shares, have been
registered.

Thus. the quorum for the meeting 15 present.

A propasal was moade o: open the meeting.

The resulis of vining by apen yore are o follines: deree '~ IT 313922 varex,! Cifisagree | - mane.

‘whitain - nonc. I
The Extraordinary General Meeting (ol Sharehelders of Tsesnabank JS5C is declared open.

E. Yedenbayev informed those present about the need to elect Chairman and Sccretary for
‘conducting the meeting. In electing the Chairman and the Secretary of the general meeting, each!

shareholder has one vote, with a decision to be adopted by a simple majority vote ol those present.

A propasal was made to elect E. Yedenbavev Chairman of the Meeting: no other proposals were

rmade,

The results of voting by open vore are as follows: ‘agree’ - 10 vates; ‘disagree” - none, ‘ﬁfﬁmﬂl"-_

HER

E. Yedenbayev was unanimously elected (Chairman of the General Meeting of Shareholders, nl

Tsesnabank JSC.

A proposal was made to elect B. ?cs,qcmcmlmw Head of Legal Support of the Head Office of the
Legal Department of Tsesnabank JSC, Secrelary of the Meeting.

The resulis af voting by open vale are as follows: ‘agree” - 0 vores: “disagree - mone. “abstain’ -
.

B. Yessentemimova was elected Seeretary of the "-’[E.‘Elimg
|E. Yedenbayev informed those present about the need (o determing the form af voling: open or scerel
vole (by pnﬂj

A proposal was made o select open vole as the farm ol votin o

The results of vating by nﬂrn vole| are as follows: ‘ggrée’ - 17513922 vates; ‘disagree’ - none.

‘ahatain - nome,
The General Meeting of Shareholders has selected the ppen form of voting.
E. Yedenbavev: A proposal was made to approve the Agenda:



[

AGENDA:

|. Amendments to the Charter of Tsesnabank JSC approved by the Minutes of the Extraordinary
General Mecting of Shareholders of Tsesnabank JSC dated 04/06/2007. -
2, Amendments to the Corporate Govemnance Code of Tsesnabank JSC approved by the Minuies of
the Extraordinary General Meeting of Sharcholders of° thank JSC dated 04/06/2007.

3. Appointment of a person authorized to sign amendments ta the Charter and Corporate Governance
Code of Tsesnabank JSC approved by the Minutes of the Extroordinary General Mecling of
Sharcholders of Tsesnubank JSC dated 04/06/2007,

E. Yedenbayev: Does the meeting have any proposals 1o amend the proposed Agenda? No proposals
were made.

1 am putting approval of the agenda of the General Mecting to the vole.

The resulls of voting by npen vore are as follows: ‘agree’ - 17513922 vores: disagree - hond.
‘abstain ' - none. j
Following the voting, the shareholders| RESOLVED TO:

approve the proposed Agenda of the Extraordinary General Meeting of Shareholders without
amendmenis.

E. Yedenbayev: Time limits for speeches should be approved; the following is proposed:

* first item - up to 10 minutes;
» ‘second ilem - up o 10 minutes;
*  third item - about 10 minutes;

1 am putting the proposed time limits for speeches to the yole.

The resulis of voring by open vote are as follows: ‘ogree’ - [7.313,922 votes: ‘disagree’ - none.
‘absiain” - none.

Following the voting. the sharcholders RESOLVED TO;

approve the time limits. '

E; Yedenbaveyv: Certain points of meeting proceedings should be clarified: :
Requests for speeches and guestions to a speaker arc to be submitted in writing via the secrelary.
Please specify the item of the agenda you intend to speak about, In your questions. please specify
who they are addressed to and who is asking them. Please be reminded that if a shareholder or an
official of Tsesnabank JSC wants their statement or protest to be registered. they should inform the
mieeling 1o this elTeet,

Following this, the General Meeting of Sharcholders of Tsesnabank JSC started discussions on the
Agenda items.

Chairperson of the Tabulation Commission 8. Morozova:

Pursuant to Article 36.2 of the Law of the Republic of Kezakhstan *On Joint Stock {'_nrnpamns
decisions of the general meeting of shareholders on issues specified in subparagraphs 1)-3) of Article
36.1 of the Law of the Repuh-h:: of Kazakhstan 'On Joint Stock Companies’ are adopled by o
qualified majority of all voting shares of the company.

Thus, given the presence of a qualified majority of all voting shares of the Bank, the General
Meeting of Sharcholders is entitled 10 adopt decisions on the agenda jtems. i

First item: Amendmems to the Charter of Tsesnabank JSC approved by the Minuies of Ihc
Extraordinery Geperal Meeting of Shareholders of Teesnabank JSC dated 04/06/2007.,

Floor is given to R, Mukhazhanov, Chiel Lawver of the Division of Legal Support of the H':ad
Office of the Legal Depantment of Tsesnabank JSC.



Speech. The repon is attached htreti}._
No guestions were asked to the speaker.

' A proposal was made to: . .
‘approve amendments fo the Chanter of Tsesnabank JSC approved by the Minutes of (il
' Extroordinary General Meeting of Shareholders of Tsesnabank JSC dated 04/06/2007, '
The resulis of voting hy open voie are as follows: ‘agree’ - [7.513.022 vates: disagres” - non |
‘erhslainn | - e
Following the voting, the shareholders RESOLVED TO:
approve amendments to the Charter of Tsesnabank ISC approved by the Minues of
Extraordinary General Meeting of Shareholders of Tsesnabank 1SC dated 04/06/2007.

Second item: Amendments o the Corporate Governance Code of Tsesnabank 1SC approved by 1f
Minutes of the Extraordinary General Meeting of Sharcholders of Tsesnabank JSC dated 04062000
Floor is given to A. Shingishekova, Head of the Division of Legal Suppart of Branches of the Leg:
Depantment of Tsesnabank JSC,

Speech. The report is attached hereto.

Mo guestions were asked to the speaker.

A proposal was made fo:

soprove amendments o the Corporate Govemance Code of Tsesnpbank 1SC approved by th
\Minutes of the Extraordinary General Meeting of Sharehalders of’ Tsesnabank JSC dated 040672041
The resulis of voting by open vare ore as follows: agree” - F7.303,000 waes; disagres - riohe
‘ahslain - none,

Following the voting. the shareholders RESOLVED TO:

approve amendments to the Corporate Governance Code of Tsesnabank JSC approved by th
Minutes of the Extraordinary General Meeting of Sharcholders of Tsesnabank JSC dated 04/06/ 2005

Third item: Appointment of a person authorized to sign amendments o the Charter and thy
Comporate Governance Code of Tsesnabank JSC approved by the Minutes of the Extmordinar
General Mecting of Sharchalders of Tsesnabank JSC dated 04/06/2007.

Chairman of the General Meeting of Shareholders. Pursuani 1o Anticle 9 of the Luw of thy
Repuhlic of Kazakhstan *On Joint Stock Compenies’ amendments (0 a company's charler are signed
bv a person authorised to do so by the general meeting of shareholders; in this context, the geperad
meeting of shareholders of the Bank needs to appoint's person authorized to sign amendments 1o the
Charter and the Corporate Governance Code of the Bank. |

A proposal was made to: :

authorize the Chairman of the Management Bosrd of Tsesnabank JSC Dauren Zhaksybek to sigr
amendments to the Charter and the Corporate Governance Code of Tsesnabank JSC approved by the
Minutes of the Extraordinary General Meeting of Shareholders of Tsesnabank JSC dated 04/06/2007
The results af varing by open vore are as follows: fageee’ - 17513834 vores: ‘disagree” - none,
‘absiain’ - &5,

Following the voting. the sharcholders RESOLYED TO:

authorize Chairman of the Management Hoard of Tsesnabank JSC Dauren Zhaksybek o sign
amendments to the Charter and the Corporate Governance Code of Tsesnabank JSC approved by the
Minutes of the Extraordinary General Meeting of Shareholders of Tsesnabank JSC dated 0470672007,



4
F. Yedenbayev: All agenda items have been discussed. Do the shareholders have any comments on
the conduct of the meeting or questions?

Na comuments on the conduct of the megting have been received. ; _
The meeling is considered closed. [/ would like 1o thank all attending sharcholders for their

participation.

Chairman of the Meeting (signature) E. Yedenbayev

Secretary of the Meeling {sfguuémre] B. Yessentemirova

Representative of Tsesna Corporation Bank Hallling Company (Power of Attorney No. 74

dated 15/08°2001)
(signature) T. Tukubayey

Tabulation Commission:

= 5. Morozova {signatire)
« &, Akhmetova (signitre)
+ (. Baigabatov {sigmjmr:}

TesT SoaMENTA (EPEDEACH C PYCCKOTO SikiKE WA arranAcenh Ak Tacnosofi Himateedl Mycacanof | This cocument
=i resslared from Russian into English by Natalya Tlepova
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