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1. Onucaxne genreJrbHocrrt

Ar<unonepuoe o6urecrro <Teniplll:tlHu (aa,'ree no rexcry, <Kounauru>) 6ulo o6pa:oranHo 5 MapTa 2001 lona

B coorBercrBlrg c 3aKoHoaareJrbcrBou Pecry6:rnrlr Ka:axcran. OcnosHoi aetrelbnocrl'ro Kolrnanni ssrlercq

[pe,qocraBreHHe o6opyaooanua a $unaHcoBblii rI-'I3uHr.

3aperucTp[poBaHHbrii oouc KoMlaHHr.t Haxoa[rcr no aApecy: Pecny6luxa Ka:axcraH, r. AnMufb], fip. A6aq 68/74.

Ko,'rt-{.IecrBo pa6ornnron KoMIaHHI-I no cocrotHrllo

EeKa6pA 2012: 28 velonex).
Ha 30 cerrr6pr 2013 roaa cocraBr.f,Jlo 36 velorer (31

IIo cocrorH[ro ua 30 cenra6pr 2013 roaa o6brBreHHbri n oua.reHHbtii KaII{TaLJI KoMnaHrlll cocraBun 1.560.000

npocrbrx aKl(uii.

06uas qacru

HaCTOrUar QUuauCOaar oT.IeTHOCTb no.4IOTOBneHa B CoOTBeTCTBI,II{ C MeNAynapO AUMI,I cTaHAapTaMIl

QEHaHcoBof, or.rernoctn (.uanee ro rexcry - <MC@O>).

Hacrotuar OuHaHcoBas orqgTHocrb npeAcTaBJreHa B Thrcrqax TeHre,3a ficKjnoqeHlleM AaHHbIX B pacqere Ha o,4Hy

AKIIITO.

.{annar Quuaucorat orrrerHocrL rro,[roroBJleHa B coorBercrBltlt c nprHul-rfloM ylera no Sarrt'rvecKllM 3arparaM,

3a r.rcxJrroqeHIleM orMeqeHHoro B pa3aene "OcHosr ,re noJloxeHrtt yuetnoi no:rrrnxa". Hanpulrep, npol-{3BoaHble

Sntaucorue utcrpyr{eHT6I oIreHuB:lJlHcI' llo c[paBeaJII-'IBoi cro[Mocrl't

OullaHcoB1'|e aKTIiBL't

II ep a o n auan t no e n p us n a nue

B coorBercrBlrH c noJroxeHl.ttMlz MC@O 0AS) 39, O[HaHeoBbIe aKrl,iBbl K,'IaccuQltuupylorcfi KaK QuHaHcoBbIe

aXTLIBbr, nepeoUeH[BagMble r]o cupaee!,tttOOf CTOLIMOCTLI lepe: npuoulr Ulr y6urOX; Kpe,{I'ITLI I4 4e6lrOpCxar

3anorxeHHocrb; 14HBecrr-tqr4r.t, y,uepx[BaeMble Ao noraueHlrt; Qnuancorue aKTI4BII, ,lMelotllnecu B Harwrv nJIu

lpo,{axu, flplr nepeouaua.nrHoM orpaxeHltl-t e yvere Qunauconble aKTI-'rBbl oueHnBalorct [o crpaBe,qJ{Boi

crol,lMocrr,r. B uy.rae, ecJllr tlHBecruuuu ne x,'laccz$ltuupyrorcr xaK OnHaHcoBb]e aKTIrBbI, [epeoueHl'lBaeMLle Iro

CIIpaBe[,'II]BOfi CTOI-IMOCTu vepe: npu6ulr rult y6urOr, TO IIp[ OTpaXeHlIu B OTTIeTHOCTH I{ ux CnpaBeAnxBOR

CTonMOCTIl npu6arnarOrca HenOCpeACTBeHHO CBt3aHHbte C HIIMII 3aTpaTbl nO CAenKe. flpu [epBOHa'IalbHOM

orpaxeH{r.r r yrere QuuaucoBblx aKTuBoB Kovnaslrr nplrcBatrBaeT LIM cooTBercrByro[tylo Kareropno, ll B

Ia,'IbHeiiueM MOXer nepexnaCCuQuUttpOearl t!rmauCOnrte aKTIBbl B OnpeAe,reHH6IX cJlyqafi, KaK OflIrCaHo Htixe.

,qama npwHaHut

Bce cranAaprnrre olepaquri no noxynKe n upoaaxe Qunanconrrx axruBoB orpaxarorcf, lra Aary oflepau{Ir, T.e. Ha

Aary, xor,{a Kounaut-rl 6eper na ce6a o6s:are,'rrctso ro noKynKe aKTuBa. K craHAaprHbIM orlepaql'ItM rlo IloKyrrKe

LuIu npOAaXe OTTTOCTTCq Onepaql4u IIO nOKynKe z,ru npOAaxe SgUaHCOB6IX aKTHBOB, B paMKaX KOTOp6IX Tpe6yeTCt

[ocraBxa aKTIIBoB B CpOKI-i, yCTaHOBJIeHHbIe 3aXOHO,[areJlbcTBOM I' n np[]rJITble Ha pbIHKe.

Onp edan enue cnp ae edn u I o U c mo uJtt o cmu

cnparealluar cTo[MocTb t[nHancoorrx [HcTpyMeHTOB, TOpfOBJrr XOTOpLTMI Ha OfieTHy[o Iary ocyulecTBnqeTct

Ha aKT[BHoM pHHKe, onpeAeJlreTcr Ha ocHoBaHuu pbrHoqH6rx KoTLrpoBoK ]lJIr'I KoTI4poBoK  n,repon (xourpoerl ua

[oxynry 4:rs anuHHLrx no3Izut,rf I-{ KorllpoBKll Ha fipoaaxy,rLJIt xoporKLIX [o3aunfi), 6e: euvera sarpar [o cAeJIKe

CnpaBeMuBaf, cTol-lMocrb npo.rrx Quuaucoebtx xHcrpyMeHToB, ToproBjtg KoropbIMI-{ He ocyllecrBJlterct Ha

aKTIBHoM phrH1e, olpeaeJrrercr c lcfloJlt 30BaHr-reM noaxoarurux MeroaI-.IK oueHKri. MeroaHK[ oueHKfi Bu]oqaror

MoAeJIb Ha ocHoBe qncrofi np[BeaeHHoii cror-rMocrl4, cpaBHeHlte c aHaJIor[qHbIMx xHcrpyMeHTaM[, Ha Koropbre

cyruecrBylor qeHbl Ha Ha6moaaeuou p;rHKe, MoaeJIIl oueHXrI onqlroHoB Il apyfue MoaeJIr'I oueHKIl.



I
Cpedcmeq npedocmaareHH ble KlueHmau u de6u mopcxat 3ado"tuceHHocmb

Cpeacrna, fiperocraBneHHble xrueHTaM' u le6rropcxar 3aaoJlxeHHocrb tBJltmrct HerIpo]'I3Bo'[H]lMI-I

@nnaucoouvtr al(Tr,rBaMrr c QnKcripoBaHrsrMH rlilri onpe,{eJlteMblMll [JIaTeXaMu. I(oTOpbIe He oopauarorcr ua

aKTI{BHOM pblHKe. cor,lalneHr4r no H'IM He 3axjlroqabTcfl c HaMepeHr'IeM He3aMe.uIrlTelI'HOfi U'JII'I KpaTKoBpeMeHHOjl

n"p"npoou*", lt ue rnaccusuut{p)'Iorct KaI( TOpfoBbIe uentrue 6yt'laru' fl He [pe'qHa3Har]eHhl B XaqecrBe

triaat"uto"t"rt ueunux 6yrt'rar, uMeroutllxct B H?LIllIqHI'l alrt flpoaaxli Taxfle axrrlabt yr{I'lTllBarorcfl [o

aMoprx3rrpoBaHHon crollMocrl-r, c [cnoJtL3oBaH[eM r'lero'ua :SQerrnnHofi crasxu Aoxoart l y6rnxu [pl8Harorct

BoTqeTeocoBoKy[HoMAoXoAc'lor'ua,KofAa[peKpalueHonpI-I3HaH'lecpeIcTB,IIpeAocTaBJreHHI'lxKJl[leHTaM'lt
,qe6riropcKon 3a,4onxeHHocrri unu pot'nourno ux o6ecueneH[e' a raxxe qepe3 npoqecc aMopru3au[u'

83au,u03dqem

B3arzMo3aqer QnHaHcoBI'Ix aKTltBoB l-,l o6l:arerrcts c orpaxeHl'IeM ToJIhKo ql4croro caJIhAo B orqere o

$auaucorolrnoJloxeHltl locyU{ecTB['eTc'ToJIbKoIIp14HajlTqr1nrcpltAuqecKI,3aKpenIeHHoroflpaBanpoI{3BecTIt
B3ariMo3ager H HaMepeHr-ur pealrx3oBarb aKTr4B o,aHoBpeMeHfro c yperyJlxpoBaHuer4 o6g:arejlrctsa 3ro' rax

flpaBltJlo,HeBbInoIHqeTc'BoTHou]eHllI jIeHepaIr'HblXcoruIalxeHrtfioB3artMo3aqeTe.ucooTBeTcTBy}oruHeaKTr,IBbl
u o6n:are,ucraa orpaxzllorct B orqere o Qulancooou floroxeHllrl B nolrHot cyMMe'

II ep e ru a c cut! uxaqun t! u na n co e ux a xmue o e

oltHaHcoBr,Ii iaxrm,rclaccu{nuupoBaHHhlfiKaKl,Merourifc'Rtti i":t|:./ l fvtt4An'IIpoAaxI{,ecJII,IoHcooTBeTcTByeT
;;;;;;;; *p"o"ro" r'r se6riopcxo; 3arorxe'Hocrl.i' trrorxer 6strr nepexraccn$trur,poBaH B KareropHro

,e"tnto" 
" 

.ue6uropcxoii ,uaon,*attott", eclt Kovlagur llMeer HaMepeH[e rl Bo3MoxHocrb yaepxrlBarb

:an$rf, ax-rlc s o6o:puvou 6yayureu u,'II'I ao noralxeHnq'

(DffiaflcoBHe aKTEBbI nepexnaccrl$lur.rpyrorcr no c[paBeAIIIBO[ CTO]'IMOCTII Ha aaTy flepeKnaccusllxautjt-l'

.IIoro:Gr n pacxo.{bl, npx3HaHHble paHee B orqere o coBoKynHoM aoxoae' He cropHrrp)'Iorcfl CnpaBeanuBa{

cro[:\tocrb QEHaHCOBOTO U*r^U 
"i 

gary neper:raccus! {aufiIi craHoBgrct ero HoBofi [epBoHaqa -sofi [rI'I

al,{oPTTBHpOBaHHOI CTOIiMOCTI'rO.

AeHer,iHue cpeacrBa r Bx SKBI,BaJreHTbI

AeHexHbIe cpeacrBa n II)( 3KBI'IBaJIeHTbI BKJIloqaIor s ce6' xar[qHl're aeHexHble cpeacrBa' cpe'[crBa B

o[HaHcoBblx yqpex,{eHl-r-flx co cpoKoM nora[IeHt'It B TerleHlze aeBtHocra aHefi c aarbl Bo3HlII{HoBeHlIfl' He

o6pe""tenot" xarr'wu-nn6o .4oroeopnulun o6a:atelrctsauu'

BcrpoeHsLIe npotl3EoaHLJe (DuHaHcoBbIe DHcrpyMeHT6l

llpon3BoAHlle IlHcrpyMeHTbI, BcrpoeHHr,Ie B cocraB Apyrux Qanaxcoeux rrHcrpyMeHToB' )ArHTbIBaIorct or'ueJlbHo

"'orpu*u,or"" 
no cfru"ean""oi iTol,rMocru, ecJll{ 'nx pllcKr.r H xapaxrepr..Icrr.r^I,I He HMeroT TecHoii cBt3ll c pllcKaM[

l{ XapaKTep[CTI'IKaMH OCHOBHbIX AO|OBOpOB, a CaMrI OCHOBHI'Ie AOTOBOpbI He IIpeAHa3HaqeHbl AIt IIpOAaXll Il He

lepeoueHl{Barorct no cnpaBe.u.ntlBoii crol,Mocrll uepe: npu6u't u y6urox BcrpoeHHble npol'I3BoaHble

nHcrpyMeHTbI, BhlAe,TeHHble u3 ocHoBHOfO AOfOBOpa, r{I{Tr'lBatorc{ rlo c[paBe4rl',IBot CTOI-IMOCTI-,I', npl, 3ToM BCe

"a""""n^ 
cnpaBeMlrBoil crolrMocrtl orpaxalorct B orqere o coBoxynHoM aoxo'{e B cocraBe qllcrblx

aoxoloa/(pacxo4oe) no olepaunru e urocrpaunoi ea,lllore (,ar,l,rnnr). Pea,tlt:osaHHrte aoxoal'I no [porBBoaHbIM

{uuaxconrru uHcrp),1'IeHTaM, BcrpoeHHbIM B noroBopbl no npeaocraBJleur' o Qunancoeoro llt:uHra orpaxalorcfl B

orr{eTe o coBoKynHoM aoxoae B cocraBe npoueHTHblx aoxoaoB'

3aeMH6le cpeAcrBa

BrtrryulelHr'resuuaucoeueUHcTpyMeHTI'IHJtl4t, txKoMfloHeHTrtx,:raccaQnunpyrotclxaxo6r:arerrrcTBa,ecl l iB
pe3ynbTaTe aoroBopHoro corJraueHr.tt Kolrnanrl' uueer o6s:are.nr'creo ,'Iri6o noctaslrrr aeHexHble cpe,4cTBa I'IJII'I
'"n""" 

4"rutaou"" artneu, ,rlr6o rncnoJlHtlrb o6r:are:rrcrno urtlu o6pa:ou, 'I.M fiyreM o6MeHa O[xc]rpoBaHHoi

cyNrMbI aeHexHblx cpeacrB l'lJll, apyrnx $unancoeux aKTnBoB ua St'txclrpoeauHoe Ko"IrTqecrBo co6crgeHHltx

aoneB6IX T,IHCTpyMeHTOB.

3aeunrre cpeAcra6, Korophle BKJlloqaror cpeacrBa KpeaI'ITHbtx yupexaeuni I'I Bblrry[IeHHble aoJlroBble [eHHLIe

6yuaru, nepaonaualhHo nprBHalorct no c[paBea,'IuBofi crotlMocrrr IIoJD/qeHHbIX cpeacrB' 3a BHqeroM pacxo'4oB'

He[ocpeacrBeHHo cBt3aHHbIX c lpoBe,4eHlleM caerKl'l llocne nepBoHaqanbHoro flpl-l3HaHut 3aeMHbIe cpeacrBa

o u e H [ B a n T c ' n o a M o p T r s l l p o B a H H o i i c T o l - l M o c T t i c l I c I I o J I I ' 3 o B a H [ e M M e T o A a 3 Q o e K T [ B H o i l c T a B K l r
Bo3HafpaxaeHlrt, ,[oxoart u pacxoabl rlprl:Hatorct B or'{ere o coBoKyIIHoM '4oxoae! KorAa npeKpauraerct

[prEHaHLIe 3aeMHr,IX CpeacrB, a raKxe B pe3yrbrare rlpougcca aMopTI'I3aul4I'I EC"Ilr Kovnanlrq npuo6peraer

ao6at""**1- 3a,qoJIXeHHocrL, oHa yaanfierct l'13 orqera o SuHancolol'l noJloxeHllu, a pa3H[ua Mexay

6a,raHCOnOii CTOuMOCTbIO o6rgare,'rr,crea I,I ynJ]aqeHHblMrI CpetrCTBaMx npI'I3HaeTCq B OTI]eTe O COBOKyflHOM AOXOAe'



/
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APCHAA

(Du+aHcorbfi ,xu3uHz - Ro naHur a Kaqecmae.Tu3urtzodamant

KoMnaH[t oTpaxaeT ,ue6uropcryro 3a,{otxeHHofi6 IIo apeHAHbtM nJTaTeXaM B CyMMe, paArOfi VI{CTUU

[HBecrlrurrJ{M B apeHAy, HaqltHat c aarr,I HaqaJIa cpoKa apeu,llbl. @flHaHcoBbli roxoa r'Icqrcrterct rlo cxeMe,

orpaxanuefi nocrotHHyo rrepltoAr{qecK),ro HopMy ,loxo.a.Hocrri ua 6a,raucooyto cyMMy 'rxcTblx llHBecruut'lt

flepaouava:6urre flp{Mbre 3aTparhr )AnTbtBarorcr B cocraBe nepBoHaqaJhHofi cyMM}'I Ae6hropcKoi

3aaonxeHHocTlr rlo apeHAHbIM IrJIaTeXaM.

AKT[Bbr, [pHHaAnexauue Kol.rnanlrll, Ho rBnrrollliecr [peAMeroM $rlalcoeoro JIl43nHra. BKJIIoqeHbI B

$nuaxcool,ro or.rgTgocrb xax <<{llcrr,re r.rHBecrhuu[ r Qmaucorrti JI]-I3I-IHD)J qro npeAcraBJlter co6ofi o6uue

qHBegTr,rqul B JII43IIHI 3a rrtuerom ue:apa6OrauHorO tlnuaucOeoro AOXOAa. He3apa6OTaHHhIfi OIIHaHCOBLIi AoXOA

aMopTu3trpyeTcr 3a IIepIIOA Jllt3uHra, c [puMeHeHLI9M MeTOAa aHHy[TeTa, Ant nOIyqeHIIt peryItpHOi AOXOAHOCTI'I

Ha qncTLIe IIHBeCTIIIHII B t[nnaUCOAr'rfi ,'rnsnur.

Cpoxou ,,rurlfirra crrr{Taercr Henpepr,rBaeMbrii [epr.roA B TeqeHLIe, xoroporo JIri3lIHrorloJl)^rare,ll obqlaacl

yAepxnBarb aKTI{B B Jr}BHHre, a rarxe mo6tre oyayu.llle ycloaltr, flo (oropbtM JIIBr'IHronoJDAIareJIb HMeer rlpaBo

npo.qorrxr4Th Jtrz3nHr aKTuBa c 6yayurriM[ rlrarexaMu tt,tr 6e: uux, I{ trpo Korophle B MoMeHT HaqzLIIa r[3liHra

MOXHO C yBepeHHOCThIO CKa3aTb, rlTO ,lIrI3I{HIO[OIyrIaTeJIb AaHHLIML yCJIOB[ltMri BOCnOJIL3yeTct'

O6utl{vti lixeecr'Iul,IrrMH B Jl.r3uHr rB,'rrercr cyMMa MTIHLiMzLJIbHhIx lll,t3t HroBbIx nrarexei [o (DI-rHaHcoBoMy

J.Ix3EHry K rlonfleHruo JILI3uHfoaareJIeM. Mtnrvanlnul.ttt JIH3LHfoRLTMI,I llrarexaMl,t tBJltrorct rlilarexu B

TeceHIIe cpoKa I],l3I,IHra, KoTophre aoJtxHbt ocyuecTBJ]tTLct III3LIHrOnolyrIaTe,leM, He cquTat BbI[JlaT 3a ycJIoBHyIo

apeH-1. cTor.ryocTb ycJtyf llar Hanofn, xoTophre 6rult yn,'raveuu,'lilxHfoaaTeneM r.r aoJIXHbt 6urs euy

m3\Ie[IeHbl.

H€rjapa6o.rarufiIr Qlrnancoauu AoxoAoM rBJrrercr pa3Hr.rua MexAy o6uei1 c)'MMoii MllHrrMiulbHblx JIH3IrHroBblx

IrurrerNefi IIo oIrHaHcoBoMy nlj3liHry x noJD IeHxrc JIr:l3l-'IHroaareJIeM r,l Texyqeii croltMocrb]o AaHHbIX

lrEEf,\{atbHHx -rrI3rrrroBbtx IIJIarexei:i, paccquraHHbrx no rcnojl],3yeMoi B JII'I3trHfe cTaBXe Bo3HafpaxAeHlrq.

Hcno_D3)'evoi B O[HaHcoBoM Jrr-.r3uHrc cTaBXoii Bo3HarpaxAeHl-it tBJIteTct llicxoHTttpoBaHHat cTaBXa, (oTopat B

voveHT Haqara r-rr:uHfa [p[BoaET o6uyro cyMMy MrrH],IMuLJrhHhrx Jrr.r3tIHnoBbIX nrarexeii K cnpaBean[Boi

croll\rocrH aIOHBE rrepe,4aHHoro B oLIHaHCOBbIi,'ll'I3I-'IHl-.

ClpaBennrBofi cro[Mocrhro sBflrercfl cyMMa,3a xoropy]o voxno o6venqrr aKTnB, repeAaHHLIii B JItt3LIHr, HJIH

noracmb o6s:arerlcrBo Mexay KoMlrereHTHhrMr,r cropoHaMu npri rlx xeJIaHuu n e xoae o6rtq]toro 6rlHeca.

Onepa4uoHHat apeHda - Komnaqut I Kaqecmse spe$damopa

ApeHAa [MyqecrBa, npri Koropoi:i apeHAoAaTeJrh Qaxruvecxu coxpaHser sa co6ofi pucxl.t !I BbIro.{L'I, cBt3aHHLIe c

npaBoM co$crBeHHocrg Ha 616berrT apeH,[bl, K,tacclr$[uupyercg KaK orlepauuoHHat apenAa. flJlarexlr [o aoroBopy

onepaUHoHHofi apeHAbr paBHoMepHo cntacbrBarorcr Ha pacxoAhr B TeqeHr,{e cpoKa apeHALI u }[It'ITblBzllorct B cocraBe

npoqrTx onepaurioHt{bIX pacxo,4oB.

Onepa4uonuan apeHda - Rovnauut 6 Kaqecmse apeHdodame.nn

KoMflaHr.fi orpaxaer B ofiere o Qunaucoeor'r nojroxeHurj aItTUBr,r, tBJltrouuect npeAMeroM onepau[ol]Hoi

apeHAbr! B coorBercrBlrl{ c BtI.qoM aKTuBa. ApeH.uIGIii aoxoA no AofoBopaM onepau'IoHHoi apeHAbl paBHoMepHo

orpaxaercr B orqere o coBorynHoM Aoxotre B TerreHue cpoKa aperaut. CoaorynHat crol4Mocrb,tbror,

rrpeaocTaBjreHHhrx apeHAaTopaM, paBHoMepHo oTpaxaeTcr KaK coKpauleHue apeHAHoro ,4oxoAa B TeqeHIe cpo(a

apeuAu. flepnouavalrbHbre nptMbte 3arparbr, [oHeceHHbre B cB{3r.r c aoroBopoM orlepaqnoHHot apeHAhI,

npn6aorxrorcr x 6arancosofi croa|'.Iocru aKTrIBa, caaBaeMorc B apeHAy.

O6ecueHeHne SriHaBcoBt,|x aKTLtBoB

Ha KaxAyro orqerHyro,qary KoMlaHnr oueHnBaer Halruqre o6lexrr,tsH6Ix rlpx3HaxoB o6ecqeHeHLII QxHaHcoBoro
aKT[Ba r.rJtrr rpynfibl SuHaHcoBbrx aKTuBoB. OtHaHcoBbrii aKTItB Aru rpynna d)xHaHcoBbIX aKTLtBoB ycJIoBHo

onpeaerrrorcq xar o6eclreHennue roraa, r'l roJlbKo rorAa, Kor,{a cyuecrByer o6'beKTLtBHoe cBaAere,'IlcrBo

ooecqeHeH[r B pe3yJrbrare oAHoro unn 6onee co6brrfifi, npou3orxeAruxx flocre nepBoHaqa,trbHoro [plBHaHruI

axruea (npon:oure4un[ <cly,rai;i uacrynneHl,lf, y6brrKa)), r c,ryrafi (ulu cryvalr) HacrynreH[t y6lltxa oxagr,Isaer

B,'rrtH[e Ha oxr.rAaeMHe 6y,uyl]ue noroxu aeHexHbrx cpeacrB or tfrzHaucoaoro arrABa uJt4 rpynnrt Quuaucoortx
aKTUBOBj KOTOpOe MO){{HO HaAeXHO OUeHXTb.

flprcHaKu ooecqeHeHrjr Mofyr Bxrroqarb cB[aereJrbcrBa roro, qro 3aeMUr.rK llJlu rpynna 3aeMllI{KoB I'IMeIor

cyrrecrBeHHr,re Qrluancoor,re 3arpyaHeHrls, Hapyualor o6t3arerbcrBa IIo Bbll,'rare Bo3HarpaxaeHtu l-tru no

ocHoBHoii cyMMe Aonra, BbrcoKyro BeporrHocrh 6aHKporcrBa rurx 0t-JHaHcoBoi peopraHH3aq[lr, a raKxe

cB4[ererbsrao, Ha gaHotsaHnu uuSopuaquu c Hab,'rroaaeMofo pbrHKa, cHrlxeHlrt oxnaaeMbrx 6yayuax noroxoe

,[eHexHbtx cpeacTB, HanpnMep, r.r3MeHeHr,rr B ypoBHe npocpoqeHHbrx nlaTexei hr'r tJ 3KoHoMrrqecK[x ycJ]oBt{tx,

KOTOpbre KoppeJropyror c y6urxaua IIo aKT[BaM.

B orHoueHHH Qunancorr,rx axrl,lBoa, yqer xoropbrx [por]3Bonxrcr IId aMoprl,Br.IpoBaHHofi crotiMocrfi, KoMIIaHzt

nepBoHaqarbHo oueHrrBaer Ha rruAr'lBruyar'rbHoii ocHoBe narr{ue o6lexr[eH6lx [pIt3HaKoB o6ecueneHl-{r A,'rq

oraerr,Ho 3HarrLrMbrx rluHaucoarrx axruBoB, r.rJtu B coBoKynHocrlt ,u.Jlrr OrrHaHcoBhIX aKTuBoB, Koropsle He tBJltrorct



I
oraerbHo 3HarruMbIMH. Ecntr KoMnaHHt peuaer' qro no 4t"ult:.::y] aKrI'rBy' oqeHeHHoMy Ha rrHAxBr'tIyanbHoa

ocHoBe, He cyuecrByer oou"*'*o'^-t'p*Haxos o6ecueHeHlrtl l"],11'"t"o 
or roro' tBJUIerct rH oH 3HaqtlMblM'

KoN'rraHl'tq gx oqaer 3ror aKrI.{B B [in"y $"tutto"o'*"IT:-:."^.SY"tuqH'IMri 
xapaKrepucrrKaMn Kpear'Ir'oro

plcxa I{ oqeHl'IBaet 
"* 

tu np"^ti'o6ecu"*letul na coroxylHoi ocHoBe AxrI'iBI'l' xoropble oueufiBarorcq Ha

lf.o""' oo."o.n.n* "" T:fi:fl?':iijff*i::::llr*::"*x 
rpl*salorc' v6urrtr or o6ecuereuur'

HE AOJIXHI,I OUEHI'IBATbC' HA IIPEAMI

B cJryqae HanT'l t oObeKTrlBHsIX cBl'IAereJIbcrB noHeceHI'IJ{ y6urxoe or o6ecueHeuur cyuva y6rnKa npe'llcraBJuler

co6oi pasHuuy t"*ay 6-u""o"oftltot"o"t"t aKTLIBoB l'l npt"eae"Hoii crol.lMocrbto oueHoqtrblx 6yayurllx

noto*o" aan"*o,* 
"p"ott" 

inotoiu" "" 
yullrrtaaer 6yayutl'te oxu4aenne y6urrtr rlo KpeallraM' Korophle elue He

6lu[t noueceust). EanaHcoBat 
"tot"o"" 

aKTKBa cHnxaerct 3a cqer l-rcnorb3oBaHllJl cqera pe3epBa' I'I cyMMa

v6rrtxa rpn:naerct B orrrere '';;;;-y";;; aoxoAe flpouenfi+le aoxoabl npoaonxalor Haqlicnsrbct IIo

"ruNenuofi 
6a,'IaHcoBoii 

"to""ot* "u 
o"no"u""" nepBoHaqarbliofi:$serruruoii flpoueHTHoii craBKlt rlo

axrmy. KpeAur' r 
"oot""t.r"yn,u'iii'fe:"pu 

cn'lc"lna'oT:-:-:1f1"' xoraa He nMeerct pearlbHl'lx repcreKrrB

Bo3MeureHl'ur, ri Bce ooecfle'reHue 6"""o p"a.Jt":onuHo ulll nepeaalo-KotltnaHltlj Ec'Tu B cneayro(eM rcay cyMMa

oueHoqHblxy6urxoaoroo" "q t t ; "y " "n [qnBaerc t l l i l nyMe] Ib l l jaerc tBcBt3 I ' I cco6r r rue l t ' f lpouSoueaut rM
nocne roro, rar 6unu np"t'u'ulo"i"*' or o6ecueH€Hil-q'-pT::.1pfi:#T:##";!;f-:onffff"1t"1;il:
V"an*""Uat"" LJrtt yMeHI'UaeTct nOCpeAcTBoM KOppeKTtrpOBKIi

BOCCTaHaBnIrBaerc[, 'o 
"yt"u 

uu""tutoBneHrt orpaxaerct B oTqeTe o coBol{yrlHoM 'IOXOAe'

flpueeaeuuar crotrMocrr' oxri'uaeMblx 6yayutrx aeueNt.tlll . 
nT:*o" aHcKoH ipyercq ro flepBoHa'la'lbHoi'l

3OOeKrnBHoii npoueHrHolj 
"'u"*"-* 

6t"u""o"o"y axruay Pacuet npuaeaennoi crorlMocrl'I oxllaaeMblx

61.nuux noroxoo ileHexHblx 
"ptatt" 

no {uxaucolt'tl'r axrllBaM' [peaocraBreHHf'IM B Ka'lecrBe ooecneqeHl4q'

orpaliaer aeHexHne cpeacrBa, *ilop"'t "o'v' 6blrb nonrreHbr -B^ffffi"J.'J:fffnX6:il:ffi:i"1ti:iltr
-ipu, t" no-1r""ue I pea'ru:auurc o6ec[eqeHI''JIJ He3aBI'tctiMo or Ha

Bqelf,rcoBox)'nHoroueHKuHaHarlrqlte[pt: l3HaKoBo6ecueueuru$uHaHcoBbIeaKTttBhIpa:6nsarorcrHafpynrlbl '
c lqemv xapah-repu"tn^ ^ptott"l"to f""*u' tu*^ -"* 

1,1 1ll:.""' 
orpaclr' reorpaQuqecKoe MecronorloxeHtte'

""t 
o6aan""i"-, "BoeBpeMeHHocrb 

IUIarexefi u npoqne QaKTopbI'

Ey.tryune .[eHexHble roroKl'r Iro rpynne SnHauconrt* u*]11-ol:..11],ooute oueHxBarorct Ha npeaMer o6ecueneulls

Ha coBoKynHo[ o""o"t, o"ptu"nittt" tu o"touu"t" tttopt"t"noii uu{opr'lauull B orHoueHI'IIi y6hlrxoB [o

arCIl{BaM,XapaKTep"" '"*"*p"u,,*o.opl lcKanoKoTophIMaHanol{qHblxapaKTepI, icTIlKaMnoaKTI-,IBaMfpyIInH'
I4crop['tecKat t'IHOopMauut no yourrara KoppeKrxpyerct Ha- ocHoBe rexyueil r.rn{opvaq[ Ha Hao'Iro'naeMoM

pr,rHKe c ueJrbro orpaxeHH, 
"n;#';;;..;;;rulr* 

y"nou"f, (o-ropble He oK.L3bIBaJII4 BJII{tHI'it Ha re roAbl' 34

Koropble nMeerct ,.'optu""ntt- rln4oi"uu""' * tu"tY.ll^1:.Y6qeHut 
Brrl4tHut ycnoBHfi 3a ftcropluecxru

[epnoa,Koropb leHecyruecrByror "Hacro"uru l iuo iv regr 'Ouenxnngrv tegenn i la6yayurnxaeHexHblx t lo roKax
orpaxaror I.I coorBercrByror 

"""t;;;;;'""';"t"t"ytt"r 
trHoopMauHr Ha Ha6nloaaeMoM puH(e 3a Kaxabla

roa (uanpur'aep, rl:MeHeHuq " vfou"' 6e3pa6orl4lrbl' *-'ii :1..Ti"ffi[i:n:t5fi-:: l"l?t;JTJ'",ffiXI
;;;)". ;" apy'rx saxropax, cBxaereJlbcrByrorurlx o floHece'H

Meroao,rorul rI aonyrleHn'j r,Icnorb3yeMbre AJrr oqeHKIi 6yayurax aenexnblx rloroKoB' pefyrqpHo

fiepecMarp[Ba]orct c teu, vro6u to^put"l" pacxoxaeH[g 
"t^ny 

outn*ut" y6urxor u QaxruqecxrMr

pe3ynbTaraM['

Pecmpy wnyputa4un u naecmutlu[t c tfruHaHco sbln'qu3u Hz

Konnagur crpeM[Tct' IIo Mepe Bo3MoxHocrlj' BMecro o6paureulta B36lcKaHIUt Ha 3aJlor l-,I Bo3Bpar npeaMera

JII13I{Hra,nepecMaTp'uu'oy"uu"'"no'n"..,"u""*n$uuancoarti iJlI l3ItHf,Hanp}{Mep,npo,4leBaTbAoroBopHbIe
cpoxlt uarexa H CofJlacoBblBaTL HOBbIe ycJloBl',It flpeaocraBreHllt nl'3llHfa:

Vverno!.o6ttoi:ipecrpyxryprI3aullrnpol'I3Bo'4llrctc'leayronrt'to6pa:ov:

> Eclu nguenlerct BaJIrcla I'IHBecrl'Iullii e tlnnaucoartii rl'r3llHr! npeKpauaercr nprBHaHlre fipeablayuet

ae6lrropcKo[ 3aloJlxeHHocrll lo Qltuaucoaouy nt{3llHry' a nolar ae6lropcxat 3aaorxeHHocrb rlo

QnHauCoaouy,rusllHry [pI43Haerct B oruere o QuuaucosoM noJloxeHLll;

> EcJlx pecrpyKl)rylt3auxt ne o6yc"roe"rexa QlnaHcorltun rpyaHocrqM!i Jllt3l4HronoJlyqareJrt' KoMllaHnt

lIcnoJIb3yer noaxoA, aHalorr,tqH"tii np"t"""t*oty 4no np"*puut""- [prBHaHIUr QuHaHcoeltx o6t:are:rbcrs'

ollricaHHoMy Hrlxe;

> Eclu pecrpyxryp[3aul{t o6ycloe'rena (lltnauconr'llrt't rpyaHocrtMx J]t-l3I'IHrorloryqareJlt I'I ltHBecruql{rr B

Qauancoastiin"rrn.,au"utttqo6ecueHeHHrtl l l tnocrepecrpyKT)px3auxu'KoMnaHl'ItIIpt'I3Haerpa3Hxuy
Mexay rlpnBeaeHHo* 

"'o'"ott"Io 
6yayutrx aeuexHux noroKoB B coorBercrBltl-l c HoBbIMI'l ycJloBxtMl'l'

alrcKoHrltpoBaHtrhlx t t""onu'ou""*" nepBoHa'tarbHofi sQQexmeuoiri npoueHrHoi t]i-"--"-l 6alaHcoBoi

crol'tMocrblo ao pecrpyKTyplcaqttn B cocraBe pacxoaoB na o6ecue"e"'le B orqerHoM flepuoae Ecnr

tHBecrllurln B otnut"o"otlittiit t" 
""'"ttt" 

o6t"ut"ttn"'"t u pe3yrbrare pecrpyKrypltaqufi' Kounanun

lepecvltrrteaer :QQeKliBHyro npoIreHTH)'Io craBXy'



llpeKpauefi xe npu3HaHutr OlrHaHcoBbIt ah-rllBoB tr o6t]are!r'crB

(DuHdHcoBbIe sKmuSbl

@lrHaHcoartii aKTl'IB (I'lJlll! fae [puMeHlMo - qacrr' Qnnancoeoro axrlna rullj qacrb rpyfllt'I cxoxltx QnHaHcoBLIX

axrruor) npexpauaer npI'I3HaBarbot B otvere o QluancoaoM nolloxenllrl' ecrl,r:

> cpoK AeiicrBut [paB Ha [ory'leuue aeHexHbtx noroKoB or axrl4Ba llcreK;

> Kovllaril{t lepeaaia cBol4 npaBa Ha no"ly'leHue aeHexHLIX tlo'Tol{oB or axruBa' I'lJrI'l coxpauu'la :a co6ofi

lpaBononyqaTLAeHexHbIe,**"o'un'""u,"oflplltutJ]aHace6qo6qgare,,rbcrsonepeAaTl'I{xfloJlHocTblo
6e3 cyuecrBeHHoi 3uo"p*n' 

"tpito"r-ttopott 

"u 
o"nouu*Itu cornaueHrlt o lepepacnpe!eneHI.lx; ]Inlr

> KoMrlaHl'lt nu6o (a) flepeaa'ra flpaKrlfiecrx Bce prcKrr I Bl'lroal'l or aKrllBa"'rn6o (6) He lepeaara' Ho t{ He

coxpaHter 3a co6oi'r '* o*-; 'i;;t;;;;;;;;il' Ho repeaarla KoHrporIL Haa aaHHbIM aKrItBoM'

(DuHgHcosble 06 amelbcmIa

(D[HaHcoBoe o6gsarerlctso npeKpauaer rlpl'I3HaBarbct B orqere o $t'tHaucoeol't noJloxeH r1' ecrr oot3are"IbcrBo

noa-ut""o, u""yn"poBaHo' rnn cpoK ero aeiicrBxt crex

E c l t r c y u e c r u y t o u t e e O u H a H c o B o e o 6 q : a r e r u c t e o 3 a M e H t e r c t a p y r l t t ' l o 6 n : a r e : r b c r B o M f i e p e a r e M x e
Kpe.u.uropoM,HaorrI 'IIHhlxycnotsi ' '* ' tntt"n"ycnoBtrtcyuecrBytoureioo6g:ate'n"ct"a3HaqurenSHol'I3MeHeHbl'
raK?ur 3aMeHa lrrrn rBMeHeHr.r, y;;r;,;;;a" 6ax rpeKp-arueff np*3HaHut nepBoHaqa"lbHoro o6q:arerlctea u

Ha,rajlo nplt3HaHtu nouoto oo"tu'*ocrBa' a pa3Hrr[a s 6araHcosoii croliMocrH npl'I3Haerct B ofiere o

coBoti) nHoM AOXOAe'

Ha-roroo6-roxeHlre

T3r-\ urlte pacxo.lbl no xoptloparuBHoMy noaoxoqHoMy Hanory paccql'ITblBalorct B coorBe'rcrBl'llt s

=rao"o-tura.t"a-r"ott Pecrry6:r uxl Ka:axcraH'

-\xrIGH rt o6q:arerbcrea ro orcpoqeHHoMy Halory 
1:lr]bTl:rcq 

ro Meroay 6arancost'tx o6s3are'rscts'

;;;;; ."'.==1:":l*$$i*nn:ffi1" jj:HJ:,#, lliiilil};"iiiillrfl1l""#:*o'
Ha-IoroBoir 6a3oii at.-TlrBoB I'I ooa:

ArrKg no orcpoqeHHoMy HaJrory orpaxaerct ro'rbKo s tofi Mepe' B Koropofi cyuecrByer BepotrHocrl HaJIIrq[t

aocraroqHofi n-otoo6nu'u"*oi ;#;';;;; t:;' --:o:.1.:i:::luiu'ut*oi "p"*t"""'e 
pa3Hnul'r vorvr 6urr

rc[oJlI'3oBaHbI. AxrriBbl L ooo 'u'"''i"t"u no orcpoqeHHoMy Ha'lory oueHfiBaorct flo craBKaM Harom' xoropble

6y.u.yr rp',n,enaruc" " 
t"u"n'"* n'"f'oou pt-'*ut" 

"yT^i.^11," 
yperynrpoBaHl'It o6rtarerlcrea' r{cxoa{ u3

craBo^ Hzutofa, Bcryn""tn* 
"n' 

6u'nt'u"t*" u"tyn""'u'x B cfiny Ha orqerHyo aary

f l ov l vo : ro ro 'BPec [y6 , l uxeKa :axc ragcyuecTBy }oTpa3J ru t lHb leo lepau [oHHb leHaJ to | f i , f l puMeH9rou l l j ec 'B
orHolre'ttt{ aetreJrbHocrl'I K"t;;;;; Taxue ua'rorn yu,,rblBarcrct B cocraBe npotlxx o,'epauroH'blx pacxoaoB B

orqere o coBoKyIIHOM '!OXOAe'

Ocuoour' te cPeqcrea

ourosHue cpeacrBaorpaxalorc' no OaKln'recxoo illi.l111:'9^'iJ."";T1"-# Hffi;iln:ffXtJ:Xxxi";

;."ruru*:xffi,:T::J:;H':#il##"'Jtl?i'JJii;;;;6u*'v 
no""'"n""' ecn'lI oHrI orBe'{amr

KpllTepnsM rlpu3HaHXt

Ea raHcoBa f l c ronN ' l oc rbocHoBHb lxcpe '4c rBoueH l ' IBae rc t ra " rpeaMero6ecueneg luBcJ r )AaeBo3H l r xHoBeHI - i [
co6'rnii u:ru u3MeHeHuii 

" 
ooaro"r"n"atuu*, yKa3brBarourx Ha ro, qro 6alanconyto crotiMocrb aaHHofo a(TItBa'

BO3MOXHO, He yaacrct Bo3Mecrl{Tb

AMoprta3auut o6texra gaqngaercf rof'[a' Kofaa

puaau"r","u"r"" nuHeiiHblM Meroaolt{ B TeqeHuc

AKTltBOB:

Me6e.nr lt oSucroe o6oPY4oearue

KounlrorePul l'l opfrexnxKa

oH cTaHoBIlTctl aocryleH nJIt Ijc[onr'3oBaHl4t AMOpTfl3aUt{t

l"aoyatr* ou""o""o'* cpoKoB no,le3Horo l{cno,It'3oBaHl'It

fodot
1 0

l 0 - 1 4
flpovue ocuornrte cPegctna

Ocraro'IEat crol'INlocrh, cpoKu tlore3Hol'o llcIIoJlb3oBaHllt i'I Meroabl Haqltcreglrt aMoprn3auflli aKT[BoB

aHaJrlt3xpytorct B nonua ̂ u^ooto otu"t"oto toou t *oppexrr'lpylorcf no Mepe Heo6xoafll\'lOCrlt

PacxoAbt Ha peMoHT I-'I peKoHcrpyKwllo orHoctrcfl Ha 3arparbl tlo Mepe ux ocylrecrBjreHtrt tt BK oqanrc{ B cocraB

fipoqHx onepau]roHt"'* put*ooou' 'u 'cKJImgeHllell C'[yqaeB' KOf'4a oHr{ lo'4Jlexar Kanuranrcau]4n'



f

I
I{HBecrrurroHHat HeaBU'|tttMocrb

O6rexrH [Hsecrnu[oHHofi HeABHxtiMocrri, Br!1]orr?u ooficHble 3AaHr.It, npeAHa3HaqeHll Ant noJIyqeHr'IrI roxoaoB

OT CAaqr.r He,IBU)I{T.TMOCTU B apeHtry Ha trIHTenbHblfi CpOK tuIH AOXOAOB OT [pupOCTa CTOITMOCTI-I [MyI{eCTBa,

Koropoe He r{c[oJr63yerct KoMnaHLtei B KaqecrBe ocHoBHbIX cpeAcrB.

flepBoHaqa,'Ir,Ho r4HBecrr-rq[oHHat HeABrixriMocrb oueHrBaerct no Qaxrrnecxoft crolrMocrr{, BKn}oqat 3arparbl rlo

C.{ellxe. Ea,taHCOsar CTOI{MOCTb BKJImqaeT CTOTiMOCTb 3aMeHLl qaoTefi CyIIIecTBy]OUlei riHseCruU[OHHOft

HeABnxr4MocTIt, B MoMem, KorAa raxlle 3arparbr IoHeceHbl, npl-r ycJIoBI-ls co6,rnAeHr'Is KpI,ITepI4eB lrpr'BHaHnt; ll

He Brrrorraer 3arparr,r Ha noBceaHeBHoe o6clryxrtaHr-re I-.IHBecru(IroHgoro llMylqecrBa. 14HBecrr'Iul4oHHat

HenBuxt{MoaTb B rrocle.IcTBun oUeHHBaeTct IIo ce6ecTollMocTll, Ml-IHyc HaKOnJreHHat aMopTH3aUI'IJr.

I4HBeCTI-rqZOHHat HeABrixl{MOCTb aNlOpTl-t3tipyroTcf, Ha ,'lUHetHOii OCHOBe B TeqeHI{e CpOKa noJIe3HOIO

IicnoJrb3oBaHl,rr, cocTaBn{Iolqero 40 ner.

flpeKpaueHr.re [pn3HaHrrr uHBecrl-rq[oHHoii HeABnx[MocrLr ocyl].IecrB,'rterct rorra, KorAa oHa rx6o BLI6['L'Ia,

:ru6o nancerAa 6btra u3 r.rcnoJlh3oBaurl l r.i He oxlraaerct noryqeHru 3xoHoMt{qecKux Bblroa or ee Bbl6hIT[s.

,r1ro6bre AoxoAbr Ir y6hrrKrz or Bbr6brrrir uHBecrxur{oHHofi HeaBHxtlMocrll npfi3Harorcs B oTIeTe o coBoKynHoM

Doxoae B ToM roay. Kor, la tpohsolxro sut6uttre.

llepeBoabl B ltHBecrrrUHoHHyro HelBr,rxr.rMocrb r.r r.r3 r,rHBecTI,rq!.IoHHot HeABLIxI'lMocrx ocyuecrBJltloTct ronh(o

Tofra, (or,{a nMeercr rr3McHeHlre ts rcnoJrh3oBaH[Ij. nplr repeBoae I-.I3 I{HBecrrlul-toHHoii nersuxzn4ocr{ g o6rexr

He,[BllxHMocTlr. 3aH[MaeMLIi,i coocTaeHHLIKoM, ucxoAHat cTottMocTb A,'lt nocnelyroIItero y{eTa tB,lteTct

cupaBe,uJll-IBoi:i croHMocrbro Ha Aary rBMeHeHHr rrcrloJIL3oBaHrt'. B cny.Iae ec,ru o6r'err HeABllxnMocrl-i,

3aHlrltaeMLlfi co6cGexnurou, craHoB!.rrcr uHBecruunoHHoii HeaBr1xtlMocrbm, KoMnaHHr )AI-'ITblBaer raKyro

He,:IBltl([\{ocrb B cooTBercrBllrr c noJlrlTrll{ofi y'IeTa ocHoBHbtx cpeAcrB Ao Aarb] I43MeHeH t ncnoJIb3oBaHl-rt'

O6ecueReRse ocRoBHttx cpencrB t-t  t lHBecru u] loHHoii  HeaBUr(uMocr[

EajaHcoBar cronMocrb ocHoBHbrx cpeacrB rI [HBecruUr.roHHo[ HeABlzxrrMocrr'I aHanu3l-rpyerct Ha I{axAyIo

oTqerr1lo nary ,tUUr BbrrBneH{-f, o6rexros ocHoBHbrx cpeAcrB tI uHBecrxut oHHoi HeABI-'lx}IMocrIr, yqTeHHLIX I]o

croxMocrH, npeBbruaroueii cror-rMocrb r Bo3MeureHlu. B rex clytaxx, xor,{a oa:rarlcogag crol'IMocrb ocHoBHblx

cpe.qcrB r{ HHBecrxuHoHHofi HetrBrixr,rMocTa npeBbluaer rx pac.ieTFryro croHMocrb Bo3MeuIeHI-'IJl, crolrMocrb

ocHoBHLrx cpeacrB 11 riqBecrquuoHHofi HeaBr,Ixr.rMocrri yMenbuaerct Ao crot4Mocrn Bo3Mel.leHxff. CroriMocrb

Bo3MetreHHJr ocHoBHblx cp€llor'ts 11 l{HBecrr,rurroHHoi HeaBr,DKnMocrr.I [peacraBrser co6oii 6onbuee fi3 3saqeHu[:

.rrlcrofi cror-tMocrr.r peaJlr,I3auxu tr croHMocrr.r noJre3Horo ric[IoJrb3oBaHl.it. fIpH oueHKe crollMocrll [oJle3Horo

ricrroJ[,3oBaHlnr pacqerHhre AeHexHbre toroKx 6y,(yrq{x [ep[oAoB AucI(oHTl,IpyK)rct Ao nplrBeAeHHot cToI'IMocrI4

c gcloJlb3oBaHqeM cTaBKU .4l4c1oHTr,rpoBaHr.rr Ao Hanoroo6loxeHflt, oTpaxarcUei TeKy[lue pblHoqHble oqeHxtl

croriMocrlr {r-lnaucupoeauaa c yrteroM BpeMeHHofi croliMocrr.r aeHer, a raKxe p{cKoB! cBt3aHHbIX c aaHHbIM

AKTtIBOM.

ToBapso-Mareptra,rr'Hbte 3arracht

ToBapHo-Mareplanr,Hr,re 3arracbt [peacraBJrrror co6ofi KoH0HcKoBaHHoe 3zlJlofoBoe o6ecneqeHl'ie lrltu [peAMer

JILI3[Hra u yql-trblBarorcr [o Ha[MeHr,uefi ri3 3HaqeHr.rii: tfamuvecroii crol-tMocru t't ql{croii crol-lMocrl{

peaJltBarll{l{. 9ncral crotruocrr peajMautflr rB,'rrercfi pac.IeTHoii qeHoii pea,'ur3aullx B xoAe ocyuecrBneHl-'lt

o6blqHofi Aerre,rr,Hocrt-'I, 3a Mr'IHycoM pacqeTHblx cyMM I'I3AepxeK u :arpar ueo6xo4t'tMblx !r1t ocy[ecrBreHld

IIDO,[A)I(14.

YcraBn6ri Kanura,t

fIpOCThre aKunri KJIaCCI4OIIUupyIOTC, KaX KaIIiTa,t. 3arparrr ua OruIaTy ycilyl' TpeTbIiM CTOpoHaM!

HenocpeAcrBeHHo cBrBaHHhre c BbtnycKoM HoBbrx aKufii orpaxarcTct B cocraBe Kanl'ITaJIa KaK yMeHI'IIIeHtte

cyMMbI, IloryqeHHoi B pe3ynbrare aaHHot 3Mrccr,In.

,Quaudeudut

,{rzorzleaArt flpfi3HarcTcr Kax o6x3arerbcrBa u Bbrt{uralorcr r-.r3 cyMMbr xanuraJla Ha ofierHyto Aary roJlLKo B ToM

cry.{ae, ecru oHri 6H,rr o6'uqsreHH Ao orqerHot Aarhr BKJrror[rrerbHo. 14HOopMauxt o AI'IBrlaeH,4ax pac(phlBaerct

B orqerHocrr,r, ecJrr,r oHri oburlr pexoMeHAoBaHbl ao orqerHoii AarH, a raKxe pexoMeHAoBaHbl ruu o6ltsreHrt
flocng oTr{erHoii !.arhr) Ho ao Aarr,r yrBepx,4eHxt 0[HaHcoBoi oTterHocrl'l K BbIrrycxy.

Pe3epBbl

Pereparr npu:Harorca ror4a, nor4a y KoM[aHufi ecrb reryrr1r,te o6ffiarenbcrBa (rcpual,iqecxue rlfill Bblrexarculrle ri3

npaxrtrxu) KaK pe3yJlhrar nporxJroro cobbrrHt, r.r Ilpr.r 3ToM cyuecrByer ,{ocraroqHat BeposrHocrb orroKa
pecypcoB, rrpeAcraBurou.tlrx 3KoHoMrr.rec(ue BbrroAbl, B IIeJItx ucro,]HeHrlg oot:are,rbctsa r r'IMeerct
BO3MOXHOCTb AOCTOBepHOfO OnpeAejreHXr CyMMLr,[aHHOfO 06t3aTeJIbCTBa.

npr-r ' iHaHDe aoxoaoB x pacroaoB

,{oxoau npvsuarorct roraa, Koraa cyulecrByer BeporrHocrr, Toa'o, .{To Kolnanug rtoryLrur 3tloHoMtlqecxlie

B6rfoAH, rl cyMMa roxoaa voxer 6rtru ,qocroBepHa orlpeAeneHa. [tn npuzuaaut aoxoaa rarxe aoJlxHbl
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co6nroAarbct creAyroru[e ycnoBltt:

Ilpo4eumwe u auatoeu,ruarc doxodot u pacxodu

flo BceM suNancoarru llHcTpyMeHTaMi OUeHABaeMbrM rro aMopTLBnpoBaHHoH cTor'IMocT[ u IrpoueHTHbIM

Qunaucoor,ru I-lHcTpyMeHTaM, X.naCCr,Ir!I4UlrpoeaunbrM B KaqeCTBe r.rMelo[lt{xcf B Hax,l'lst4tr aIt llpoaaxl'1,

[poqeHTH]re aoxo.[br rjJtfl pacxoabl oTpaxaroTcr no:sQexruatoi:i npoueHTHoii cTaBKe, [pll nucKoHTtipoBaHurl no

xoropoff oxzgaeurre 6yayuue AeHexHr,re r,raTexr.r lJll{ [ocTynJleH[t Ha [poTtxeH[n npeAlloJlaraeMofo cpoKa

uc[onr,3oBaHr.rJr $unaucoeoro xHcTpyMeHTa I,IJrr B TeqeHle 6o,'ree xoporxoro nep]-iola BpeMeHI-I, fAe 3TO

npr{MeHHMo, B ToqHoc .l rplrBoa'rcr x rtr.rcrofi oaJraHcoBoi:i crottMocrtl QnHaHcoeoro aKrt'IBa l1,'l l, lDxHaHcoBoro

o6r:areJlbcrsa. flpN pacvere y.rurbtBarcrcq Bce aoroBopHr,re ycJroBus no {l raucooot',ly trHcrpyMeHry_ (HanpuMep,

npaBo Ha Aocpoq;oe noraureHue). Ba,raHcogaq cro'Mocrb Qauaacoaoro axr Ba ur[ $ulaucouoro o6t3arenbcrBa

KoppeKr[pyercr B c,,lyqae nepecMorpa Kovnauueii oueHoK aJlarexei rinll nocryn,'reHljfi. cxoppexruporauHar

6a,raHCOBar CTOIlMoCTb paccrluTblBaeTct Ha OcHoBaH[Il nepBOHarIaJIbHOii 3OOeKTtlBHOi npo[eHTHoi:i CTaBKu, a

rcMeHeHre 6aJraHcoBoii croxMocrlj orpaxaerct KaK rlpoueHTHbIe Aoxoabl I' u pacxoall'

B c,ry,rae cHrlxeHllr orpaxeHHoii B OlrHaHcoBoi orr]erHocrrl crol4Mocrl,l $uHaHcoaoro aKThBa xnq rpyflm,I

aHilrortrrrHr,rx $ltranconsrx aKTnBoB Bcre,{crBrje 06ecueHeHI'lt, Irpo(eHTH6Ie aoxoALI npoAojlxator npu3HaBarhcq

IIo nepBoHarraJbHofi esQexrnenoii npoueHTHoii cTaBXe Ha ocHoBe HoBoii 6alaHcoBoi cToliMocTll.

,\oxod om npodaacu mo6apHo-MamepuanbHbtx 3anacos

Aoxo,[br [px3HaroTcr Toraa, Korta cyuecTBeHHr,re pucKx x Bo3HafpaxneHltt ,  cBt3aHHble c npaBoM coocTBeHHocTa

Ha npeaM;Tbr @nnancoeoro JIr13r.Hra, nepeaaHbl noxynareJlro, x cyMMa aoxo'{a Moxer 6LITb onpeae"reHa c

.tocraro.tHoii cre[eHbro roqHocrrl. ,{oxo,u or npoAaxfl ToBapHo-Marepr-iar'IbHbIX 3anacoB BKJrrcqaer pa3HI'Iuy MexAy

.f,oro.xoM or npoAax [ 3arparaMu Ha ocyuecrBneHxe npo4aN CeoecrolMocrb llpoaax, orpaxeHHat B Haqane

cpoxa apeHAhr, paBHrrercr ce6ecrolMocrn r.rru 6anaacoeoii crol4Mocrrc, ecJ't[ oHlI pa3nltqarorct, apeHAoBaHHoro

tr\{} uec rBa MHH}c . l t ' tcKoH'l  hpoBaHHat clol lvocrb HerapaHlxpoBaHHoii  ocrarolnoi i  cyvl ' tut '

Ko.ttuccuonuore doxodbt, noryqeHHble 3a oKa3qHue yc'\y? 6 me\etlue onpedeneHuozo nepuodt apeueuu

KoMllccr.roHHlte, rroryqeHHhre 3a oKa3aHxe ycJ'Iyr B TeqeHue o[peAeJIeHHoIO flepl{ola BpeMeHn' Ha'ltlcJlfKrTct B

TeqeHae 3Toro repao,4a. Taxrie crarbra BKJrroqaror KoMr,rccr{oHHbre ,[oxoAbl llo 3Kcneprr3e npoeKToB rI rPoqxe

xoHcyJrbrauuoHHble ycnyrll.

OnepauxoHE|' |e pacxoaLl

PacxoAbr )"rETbrBaroTcr B MoMeHT Saxrrvecroro fiory.reHxt cooTBeTcTByIorIIUx ToBapoB I'IJIli ycjlyr, He3aBI-'IcaMo

oT Tofo! xorAa.AeHexHblg cpeActtsa urt 3xBnBztIeHTbt Aeuer 6rt,rn BblnJlaqeHhl, u r loKzBblBaIoTct r Qnlaucoeoil

orqdTHocrH B ToM lepuoAe, I{ KoropoMy oHIl orHoctrct.

Ilepec.rer riBocrpaHHLIx Ba"tKlr

Onepauulr B r.rHocrpaHHlrx Banrorax nepBoHaqarbHo )Ar.rrbrBaforcr a $ynrqlrouarslofi Barrore no o6MeHHoMy

Kypcy, aeiicrByroueMy Ha Aary onepauu[. [euexusre aKTr,lBbr rl o6t3are,'IbcrBa, BHpaxeHHLIe B I-'IHocrpaHHblx

Ba4orax, nepecqurbrBaK)Tor ts r€Hre no pr,rHo,rHoMy o6uennoir,ty Kypcy, Korl-jpyeMoMy Ka:axcraucroii @oHaosoi

BupNeii (aa:ree no reKcry - (KOE)) u 3asBJreHHoMy Hauroua,rr,rur't Eauxorv Pecny6,ruxu Ka:axcras ua

orqerHyro Aary. HeAeHexHbte axr[Bbr r o6asarelrcraa, BbrpaxeHHbte B nHoc'rpaHHl'lx BaJIIorax,

nepecqrrrbrBarorct o QyuxulloHalrnyro Barrory no oOMeHHoMy l(ypcy, aeicrBylotueMy Ha orqerHylo aary.

,{oxoau n pacxo,4br, Bo3HI|KaIoulIe npu lepecqgTe onepaqlrfi B r.rHocTpaHHblx BaJI]oTaxi oTpaxapTct B oT'rdle o

coBo6ylHoM aoxoas KaK .rucrbre aoxoal,r/pacxoahr rro onepaqlrtM B rillocrpanHoi:i BanrcTe (xypcoBat pa:nuua).

HeAeHexHr,re cTaTb[, oUeHHBaeMb]e c To.{Kl{ 3peHr-.ur xcTopfqecKr.IX 3aTpaT, nepecqriTblBaroTcf c ucrloJlb3oBaHIleM

KypcoB oOMeHa Ha Aarbl nepBoHaqaJ'rr,Hr,rx ollepaur4il. HeAeHexHbre crarbll, oTpaxaeMble flo cnpaBeArt'IBotl

crol.tMocry B uHocrpaHHoii BaJrrore, nepecqrar6rBarorcr no oOMeHHoMy Kypcy, ,{eiiicrByroqeMy Ha ,[ary

onpeaejreHxr c[paBearLIBoii  croxMoc i .

Pa3HHubr f"tex!) aoroBopHblt l t  r<;pcol o6ueua c,qerKri B xHocrpaHHoii  Ba,l tore x pbtHot{Hblv rypcou o6ueHa. na

AaTy cAenru-jr Bx,'trolreHbr B cocTaB AoxoAoB 3a BbrqeToM pacxoAoB rlo onepaqutM B LlHocTpaHHoii sajlrcre. flo

cocrorHr.po Ha 30 ruoH.q 2013 u3l rcxa6pn 2012 ro,{oa oSuqua,r lune Kypcbl o6Mena cocraBnt, lx 151,65 u 150,74

reHre 3a I Ao,'L'lap CIIIA coorBercrBeHHo, u 19'7,90 n 199,22 reure za I eapo, cooreercroeuHo.

Pezepe ua o6ecqeueHue aKmuqoa u nPo,reit de6unopcKofi 3sdonJrceHHocmu

KoM[aHxr exeMecrqHo rrpoBoaltr aHalrra3 Jru3riHroBoro roprQe,rr H,[eOLITopcKoi 3aaoJlxegHocrn Ha npeaMer

ooecqeHeHr-lr. I4cxo.qr Ir3 llMerouerocr onstra, Kounaunl rcrroJrL,3yer cBoe cy6'beKTuBHoe cyxaeHxe npn oueHKe

y6urxoa or o6ecueHeHm B cl,rryaql,trx, Kofla 3aeMunK r.rcrrblTblBaer Q[HaHcoBble 3arpyAHeHxt u oTcyrcrByer

.locraTo'rHbrfi o6'beM daKTH.recKr.rx AaHHblx 06 aHa,rofr.l.{Hbrx 3aeMurxKax. Kolllaaur aHaJIorItYHblM o6pa3oM

oueH[Baer lr:MeneHt,rr 6yAyulux aeneNlux rroroxoB Ha ocuoBe na6roaaevux raHHhIX, yKa3btBaloruux Ha

Heoraronp[rrHoe Ir3MeHeHue B craryce noralreHrur o6fl3are,!r,crB 3agMUI[I(aM!I B cocraBe rpyllrlbl rJrlu I'nMeHeHI'le

MecrHblx 3KoHoMurrecKHx ycroBxi, Koropoe coorgocrircr co c,'ryra'rur HeBhInonHeHHt o6r3arerbcrB rlo aKTrlBaM

B cocraBe rpynnu. PyxoooAcrBo lrcrroJrb3yer oueHxu, ocHoBaHHhre Ha xcropxqecKux AaHHbIx o crpyKType
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y6blTKoB B OTHOlUeHlrr-t aKrr{BoB c aHa'ronFrHH}tll IapaKTepricTI-.IKaN4h KpeA THO|O pXCKa U O6beKTT',IBH6IMII

np"aru*u", obecuesenr-ra no rpy[na\t tlttuaucosoro ,:ll't3t'IHra I,l ae6lropcxoii 3aaoJlxeHHocrl-'l Meroaltra u

AorryrueHrrf,, xcfloJrl'3yeMble AJIA oueHKH 61:yunx .leaexurtx rloroKoB, peryntpHo fiepecMarp[BapTct AJI'

cnuxeuu_r no6oi pa3HIIUbr MexAy OUeHKaMH BepOtTHI'lx y6rtrroe n cyvuapnlrlraN tlaxruvecrnuu y6r,ttral'rn.

Hu,tozoo6ttotcenue

HaloroBoe, BzLJtloTHoe r,r TaMoxerJHoe 3aKoHoaaTenbcTBo Pecny6,raxn Ka3axcTaH rsJ]sercq o6bexrol\4 pa3I4{HLIX

TorKoBaHHfi x [3MeHeHuf, xoropble MoryT nporcxo,4HTb aocraroqHo gacro To"rxoBaHue- pyKoBoacrBa B

OTHOTIeHKT-r TaKOro 3aKOHO,{aTenbcTBa, [pllMeHteMoe B OTHOlIleHun CAeJTOK u AetTenI'HOCTti KOM[aH[l' MoxeT

6brTb oc[opeHo cooTBeTcTByroII-tMn pe .roHanbHLlMH AJIr-i rOCyAapcTBeHHhIMIl OpfaHaMn. Taxnlt o6pa:ot't, uoryr

6hrrb Ha.r[c,,reHbr AoroJrHHTeJrr,HbIe ua,rora, urrpaoH I,{ neriu. Harolosble [eplloAbl ocra]orcl orxpbITblMI,I ruIt

[poBepKllcooTBeTcTByIoru[MuopfaHaMxBoTHoIlIeHriI, lHctII.cJIeHIi{HzLJIofoBBTeqeHue[I'TI,IKaJIeH.4apHbIXJIeT,
lpeAuecrBy]oulux paccMarpLtsaeMoMy roAy flpu onpeae'leHHblx oocroqre'llcraax raxue o6:opt'I t''toryr

oxBaTbrBaTb oonee Mr.rTe,lbHbre flep[oabr. Pyroroacreo c.rITaeT, LiTo IIO COCTO'IIUIO ra 30 cenra6pr 2012 fo,3,,

e foToJIKoBag[e3aKoHoAaTel lbc l .Ba 'BJ ' I 'eTc 'cooTBeTcTBy lou l lMI ]oHl lMaH[ }oHzLto foBb lxopraEoBxno3x[ I tx
Kounaunu ro naloraM, Ballrore I'i raMoxHe 6y.u.yr loarBep)KtreHbl

2. ,{euexuue cpeacrBa rl llx 3KBIlBaJreHTbI

AeHexHHe cpeacrBa ll r,tx 3rrB[BeLJIeHTbr grruo'tanr s ce6q creAyrouxe no3l'IulII4:

30.09.2013 31.12.2012

HarrfiHocrl B Kacca
Texlurre clera AO (TeMiP6aHK)

,fleriexHr,Ie cpeacrBa lt Hx 3KBuBaJreHTbl

3. Cpe4crna u Kpe4r{Trrbrx frpe)x(AeHr'rtx

CpeacrBa B KpeaurHf,Ix yqpexaeHritx npe.lcraBreHbl c,relynurltv o6pa:ou:

Cpo.ruble BKra.[bt - AO <Ka:xot'luepu6anxrr

Cpeacraa B KpeaurHblx yqperlueHHqx

4,Vracrr,re vrt{:'ecrrr.qtrrl B Svrrattcorttit nuzr*tr

rlt-rcrbre nHBecruur[ B OuHaHcoBblii,'Il'l3nHr BKrloqamr:

Mr.rH[Ma.'IbHbte rx3tiHroBble rlrarexu K rloryqeHxlo

He:apa6oraunrtii OHHaHcoBbIii aoxoa

9nctrre uuglllralrHlle JIrI3rlHloBble IIJIarexI'i K nonyqeHrrlo

3a BtrqeroM pe3epBa noa o6ecuesellle
r lHcrbre nHBecruut ' tu B QHHaHcoBbli  ' ] I l |3nIlr

Teryual vacrr,
3a BbrqeroM pe3epBa noa o6ecqeHegre
Texyuan vacr;, uerro
,{orrocpo.rnaa vact
t lucrure usaecruqHlt B 0nHaHcoabli i , ' l I - l3uHr

290.835

30.09.2013 31.12.2012

30.09.2013 31.12.2012
3.262.111 2.98s.690
(438.q41l__ll!!121)
2.824.074 2.624.196
(Js4.818) (J92'2e7)
2.429.256 2.23r.899

r.680.457 1.519.969
(3e4.8r8) (367.483)

581
345.959

580
290.255

346.s40

1.285.639
1.143.611

t.212.486
1.019.413

2.429.256 2.231.899

3a 9 Mecrqes 2013 ro,ua cror.rMocrb o6opyAoeannl, [epeaaHHolo o snuancoeui:i JIll3I'iHf, COCTaBIJIa 1.139.534

ThIC'q TEHIE.

cTaBKa Bo3Hafpax.ueH[r rro qllcTr,rM rjHBecTuultrv r snlaacoeuil ,rll3ltHr s 2013 ro'try BaplllpyeTct oT 870 no

2 t %

5. BcrpoexHrre npor{3BoArrbre Q HaHcoBr,re r{rrcrpyMerrrbr

Hfixe npeacTaBrega ra6nuua, KoTOpatr oTpaxaeT cIIpaBe.u;lLlByto cTol'lMocTb BcTpoeHHofo npox3BoaHoro

SnHaHcoaoro xHcrpyMeHTa, orpaxeuuoro a QuuancoBoii or'{erHocrl-{, a raKxe efo ycjloBHyro cyMMy'
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YcroBHaa
ocHoBHgtl

cy'ttLt\ts

CnpaGednaBsn
cmo&vocmb

Vcqognatl
ocHo6Hgtt

cyvma

31.12.2012

Cnpdcednusatt
cmouMocmb

At<mue
O6nsu-

mutbcmS0 AKmUB

OSnsa-
me"lbcmao

BanroruHr onuuon 1.931

H a 3 0 c e u r n 6 p r 2 0 l 3 r o a a U 2 0 l 2 r o n o B l K o l t n a u l t , t l t N l e , l x c b o o p e n e l e H H b | e H 8 e c T t , | u l l t i e Q l u a H c o a u t i i
nH3qHf, IlpflBt3aHHr,te r ulocrpauuoi BaJllore, Koropble tBrqlorct aoJlfoBblMr xHcrpyMeHTaMI'i c fioporoBt'lM

3HaqeHlIeM, T.e. KOf,4a BblIUIarbl no ocHoBHoMy aoJlfy ll npoueHTaM CBt3aHbt c xHocrpaHHblMx BailmraM'I TaKl'IM

o6pa:ou,.rro y Kounalttt ecrl npaBo notpt6o"ut" 6o'ree aucoryro onJlary! ecJIIj Kypc xHocrpaHHo[ Ba'lnrr'l'

y*lau"roii 
" 

no"rpu*r",6yaer noBbrruarrcl ro orHorrreHrro K olpeae,reHHoMy nopory (nopor, Kar{ [paBxnoJ

ycraHaBrltBaerct Ha ypoBHe Har(qHoro Kypca Bartorbl Ha aary 3axrloqeHns aoroBopa QltuaHcoeoro lu:uura) B

To xe BpeMt, ecnx Kypc nHoarpaHHoii Banlorbl orrycrl4Tct HI'Ixe lopora' Bblflrarbl rlo ocHoBHoMy aonry !I

trpoueHTaM OCTaIryTcq Ha nepBoHar'Iar'IbHoM ypoBHg

floMHeH],oKoMnaHIII,I,86IIxeyKa3aHHoeycJroB[e,KoTopoeBKJlIoqaeTBcTpoeHHbIi ' iBa,'IIoTHhliioIIulloH''BJI'eTc'
BcrpoeHHbtMnpox3BoAHblM$uuancoeuux l l c rpy l \ ' l eHToM,Koropb l i inonxeH6r I r l su lae" Ie t i I ' i 3ocHoBHoro
f ioHrpaxrar t .vqreHBQl rHaHcoBoi io ,ua t "o" t ' -nu*orAenbHbl i iQrHaucoau i ixHcrpyMeHT'oueHnBaeMhl i i [o
c[paBe-a]r.rBoi croxtrlocru vepe: npu6u,rr, luu y6strorc'

6. To nap u o- rr are p H aJrr' H bI e 3arIacbI

ToBapHo.\tarePltalbrGle 3anacbt BxrioqarcT nperMerbl Quaaucoaoro .llI'l3llHra' noJryqeHHl'le or

--rrBrfimno-'{are,teH n y-fepxxBaeMbre Anr nepeflpoAaNl, ,ru6o ,[:rt nepeAaqx n Aanrneiluyro apeHAy rlo

Errrur"o"orq -.,nr,rnry.. ga sit cernr6pr 2013 u 2012 roaoe roaapHo-MaTepnaJrbHl,re 3anacbl cocToqrl'l IT Ma''JI'IH Il

apyroro cneuna-'rlt3I{poBaHHorc o6opyAoBaHxt.

7. IIHBecr[unoHHaq H€aBurtHMocrb

HltNe rpeAcrasrelto aBI'IXeHfle ro crarbqM Lil lBecruuIloHHoii He!Br)t(l4MocrLl:

3etmn 3daHun Bce?o

rlepBoHa.ra,rbHaq crollMocrb:

3l lena6pr 2009 N 2010 roaos

Bhl6blrI,Ie
3l AeKaopfl  2011 roAa

HaKo[. 'reHHbti i  n3Hoc:

3l gera6pa 2009 roaa
OrqricreHrlq

3l gera6pa 2010 roaa
OtqucreHril
Brt6urue
31 Aena6pq 2011 roaa
OTIIIICJIEHII'

3l aera6pa 2012 roaa
OTTI IICIC H II'

30 ceHrq6pq 2013 roaa

OcraroqBaq crotrMocrb:
30 ceHra6pn 2013 roaa

31 gera6pa 2012 roaa

31 aeKa6pq 2011 roAa

31 aera6pq 2010 ro.qa

1 . 1 4 5 . 1 5 6

1.t39.517

r57.353 988.019

157.353 806.027 963.380

157.353

157.353
I 5  / . J f , J

787.548
806.027

944.901
963.380

r57.353 830.666 988.019

I  5 8.552 8 5 9 . 1 2 8 1.017.680

I43HOC X aMopTr8au[q :a 9 illecguee 2013 rcAa B OTqeTe O COBOKyIHOM ,[OXO.[e TaXXe BXJIrOtlaeT aMopT[3auuto

o"*o"r"r* ap"aatu 
" 

pa3Mepe 5 760 reHre t,t HeMarepualbHblx aKTllBoB a pa:llepe 488 0 reure'

l ) 6 . ) ) r 986.604
( l . r 99 ) (4.38E

(t02.728) (t02.'728)
(24.7 48) 24.'148

(t2'7.4',76)
(24.72r)

639

(r2'7 .47 6)
(24.72r)

639
830.666



8. Ilpo.rre axtr,rsbr r o6s3 areAbc'rBa

flpoqr4e aKrI.tBEI BKJtroqabr s ce6.s cre.{you[e no3r u :

[e6lrropcxar sauolxeHHocrb
ABancbI t4 flpeAorulara
Haroru r gogueueHlllo 3a ncKJloqeHI'IeM xopnoparuBHoro no4oxoaHoro

HAJIOfA

PacxoAu 6yAyurrx [epHoIoB no crpaxoBblM fipeMK'IM

Hevarepuanlur're axrrnr't
Cyvt'la crpaxonanm Jll-I3I'rHra K noJDAeHI4Io
Ilpovee

3a sxverou pcepsa noa o6ecqesenne
Ilpoune arrunu

flpo'rue o6r:arelrcrBa BKJrIoqaIor B ce6t cnelyloque no3l{urur:

HAC x oruare
ABaHcbt cn n rBxHro noJtfl arene i
I(pemmpcrar sauo.nxeHnocrb nepeA nocraBIrInKaMI'I
fsoQ€ccnoraJrlmre ycJryfli K olrJlare

[oxoa 6y4rroot nePnoaor
Iboqee
Ilporre o6r:rrelrcna

9. 3afiusl

Cpe,acrea rpe,qnrnrrx frpexAeHlfi BK;troqalor:

@oHA pa3Bl{rfit npe,4llpr.rxr.ruarenrcrra <[AMV>
3ah.rrr AO <TeuiP6anx> renre
Cpeacrua KpeAfi THr'lx y'lpetqeHuI

10. Ycransrt[ rtarruraJr

flo cocro*mo na 30 cernr6pr 2013 roaa o6'btBneHtolfi I.I

npocrux axuufi. Crol-IMocrb pa3MeueHl'u axqrit cocraBl Ia

r.736.844 t.512.871

oruraseHlslfi Ka[urar KoMnaHuI.t cocragu'n 1'560 000

1.000 Teure 3a aKlrmo.

J0.09.201J 31.12.2012
245,692

4.921

1.295
2.390
323
593
9.s02

47.459
7.492

7.099
517
807
593
809

210.116 64.776
(13.0?8)) (9.140)
2s?.638 55.636

30.09.2013 31.12.2012
93.013
3.019

88.524

26.934
4.940

68.954
23.432
17.552
1.820

19.8r0
4.17 6

2t6.430 t31.144

30.09.2013 31.12.2012
921.484
81s.360

964.52s
608.346

Ha 30 cerrrr6pr 2013 ro,{a HOM[HaJrbHbre npoqeHrl$Ie CTaBKII no sairr,Iau saprupyo'tcfl oT 3,5yo lo l3'5Vo

roAoBLIX.
y KoM[aHr,ru uMeerc{ Kpea}ITHa,r JIITHTIJI, npe'{ocraBllenHas, Ao <Teuip6ano B pa3Mepe l'835 485 rucsq reHre'

ip* *p"i-rof *rr" 
^*re*u., 

2j aexa6it 2017 ro,qa. O6ecneqen.rev no rpeanrnoi rnnlrr.i nsr.florc^l o6texrbl

[HBeCrr4{{oHHOtr HeABrrxrrMocru, ,ryi"u*'a*urra (orvrnannra' 6a.naHcosas crorrMocrb Koropbrx Ha 30 cenrropr

2013 ro.qa cocrasrrnor 944.901 rblcfi reHrq.

11. KoruuccuonHble AoxoAbI

AoxoIEI no yclryraM u KoMuccqtM BKltro'raor r ce6r c:reayolrlue no3l{qu}I:

,[oxoa no rxcnepra3e flpoeKtoB noreHU-IarbHblx JII'I3l-'lHfono;rylareleX

KoMlrcclroHltrfi .4oxor no areHTcKItM coHIaIueHrr{M

,[oxog, norryuaeuui or nepecMorpa rpaol{KoB rularexefi

AoxoA no OaKTopuHroBbIM onepaul{tM

KoMllccnoHHbte Aoxoabl

12. Pacxoau Ha rlepcoxaJr It rrpoqrre o[epaqlroHHI'Ie plcxoAbl

30.09.2013 30.06.2012
8.738
2.538
6.483
103

848
3.126
5.057

11.862 9.631

Pacxolbr Ha nepcoHafl I4 npoquo onepaul4oHHble pacxoaBl Br'mo'raror n ce6r cleAyloqfie rlo3rruutt:

30.09.2013 30.09.2012



(86.307) (16.'7 4',7)
(8.s13) (7.349)

(84.096)

( l  r .890)
(21.898)
(10.829)
(2.943)
(6.140)
(2.278)
( 1 . 1 7 3 )

(8e0)
(3.70't)

(r3.249)
(12.3141

(3.937)
(83.406) (8?.31l)

13. EaraHcoBaq cror.tMocrb I (oauoi) anqllu

EaraHcoBat croxMocrb oAaoi axulrlr no cocrotHl.lrc na 30 cenrr6pr 2013 rc.4a cocraBr'tJlll 1355 reHfe (1280

reure na 31.12.2012 roaa). Pac.rer cTollMocTr-t aKuHrj 6brJr [pou3BeAeH B COOTBeTCTBI'II4 C ]SMeHeHItMIl lI

aorrorHeHHrMH Ne 3 B nncrr..tHroBbre flpaBrzna oT 08 Hot6pt 2010 ro.qa. Crorvocrr 6ula pacc'tt lraua no

creaypuei Qopwyre:

BVcs=NAV/NOcs Q.l13,540m c,meH2e / 1,560'000=l'355 men?e)' tne

BVcs - (book value per common share) 6a,'raHcoBar cror.JMocrb oaHoii fipocroi aK[Ht1 Ha,[ary pacqera;

NAV - (net asset value) qxcrble aKrftBbt ant npocrstx axqufi Ha aary pacqera;

Nocs - (number ofoutstanding common shares) Konl'rqecrBo npocrblx aKul.ltI Ha Aary pacqera'

q crble aKTr'rBbl Art npocrhlx aKuHi pacc'luraHl'l no Qopl'4yne:

NAV = TA - TL Q. 1 1 2.304 - 1 998, 764 --2. 1 1 3, 540 mbrc. me 2e), t ̂ e

TA - (total assets) aKTxBhl 3MrreHTa aruhfi s orlere o Quuaucoeov noroxeHH 3MtireHTa aKu x Ha

aaTy pacqera;

TL (total liabilities) o6l:are:rr,crsa B orqere o Quuaucoeon ro,'loxeHfih lJ\4rreHra aKtr ti Ha [ary

pacqeTa:

cor,lacgo TpeooBaHrTro npaBnn, cyMMa qr4cTblx aKTHBOB TaK Xe AOJI)KHa 6ltrr yuelsrueHa ua 6alaucoayto

CTOT4MOCTT, HeMaTepxaJIbHbtX aKflrBbl B orvere O QuIaHCOBoM nOJIO)I{eH?ll l 3MI4TeHTa axUuii Ua,[aTy pacqeTa B

orqere KoMflaHrt He 14 teerct crarbu (HeMarepxarbHble axr Bbt)), TaK xaK crollNrocrb uMelo[Il4xct f lo cocrotHl' lto

na 30,09.2013 roaa aaHHblx aKTltBoB He3HagllTe,lbHa !i cocTaB,lrer' 323 rstc. reure, B oTqeTtlocTl' i  ollx

yqltTbrBarOTCt B COCTaBe (flpo'l l iX aKTIAOB)). [ lO3TOMy npx pacqeTe 6a,raHCOeoii CTOHMOCTTI OAHOT aKUHx

CTOHMOCTb HeMaTepuaJIbHbtx aXTIIBOB He 6blna yqTeHa. PaC'iet CtOl' l l '{OCrH O!tlOii arUnu IpeACTaBneH B TeHfe

3apa6ornar nnara lt 6ouycrt
Pacxo,{br Ha couua,'It'uoe o6ecreqenlre
PacxoAbl Ha rrepcoHan

Pacxoabr Ha xoMMyHaJIbHble ycjlyrx
H3Hoc u aMopru3auut
Pacxoabr no apeHAe
Ha,'rorfl :a ucx,'rroqeHxeM KopnoParl'IBHoro no,4oxoaHofo HaJIora

EaHKoBcI(r.ie yc,'ryrx
Onnara npo$eccuoHaJIbHbtx yc,ryf
KoMaH.{r.rpoBo.rHbre pacxoabl
Pacxoabl no yc,TyraM cBt3]z, BXrloqat noqroBble
Pacxoahr Ha peKnaMy
Pacxoabr no peMoHTy
npoqHe pacxo,nbl
flpoqle pe3epBbI
Onepauuouuste pacxoasr

Konmepvecruii attpeKTop
AO <<Teuip.nu:uur>

flanssrft 6yxra.nrep
AO <rTenrip.nuruur>

(e4.820)

(r s.029)
(24.'127)
(t0.122)
(10.178)
(2.4s6)
(4.367)
(2.0t"/)
(r. r 80)

(62e)
(r.292)
('t.472)

lllemen€sa H.B.

Ko,'roclcosa lI.B'


