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AxkunoHepHoe O6buiecTtBo «®puaom ®UHaAHC»

3asiBieHne pyKoBoACTBa 06 OTBETCTBEHHOCTH
3a NoAroToBKY U yTBepXxaeHue (pnHaHCOBOW OTUYETHOCTU
3a ropf, 3akoH4umuBlIKMiica 31 gexkabpa 2018 roaa

PyKoBOACTBO OTBEYAET 3a MOArOTOBKY (DMHAHCOBOW OTYETHOCTU, AOCTOBEPHO OTpaXatoLieit hrHaHCoBOE
nosnoxeHne AKUMOHEpHOro obuiectea «®pugom OuHaHce» (aanee — «KoMnaHUs») Mo COCTOSIHMIO Ha

31 nekabps 2018 roga 1 COOTBETCTBYIOLMX OTYETOB O NPUGHLINAX U YBbITKAX, MPOYeM COBOKYMHOM
AoxoAe, 06 UMEHEHMSX B KanuTane v o ABMKEHWUM LeHEXHbIX CPEACTB 3a roA, 3aKOHUMBLLNIACS Ha 3Ty
AaTy, a TaKXXe pacKpbiTUE OCHOBHbIX MPUHLMIMOB YYETHOW MOJIUTUKN U NPOYUX NPUMEYAHUN K
(1HaHCOBON OTUETHOCTU (Aanee — «PUHAHCOBAsS OTUETHOCTb») B COOTBETCTBMM C MeXayHapOAHbLIMM
cTaHaapTamMu UHaHCOBOW oT4eTHOCTU (panee — «MCOHO»).

[Mpu nogrotoBke CDMHBHCOBOI?I OTHETHOCTW PYKOBOACTBO HECET OTBETCTBEHHOCTb 3a:

o obecrieyeHune NpaBuILHOMO BbIGOPa U MPUMEHEHWE NPUHLMMOB YYETHOM NOMUTUKM;

o npeacrasieHne MHGopMaumm, B T.4. AaHHbIX 06 yUyeTHOW nonuTuke, B hopMe, obecneymnBatoLLer
YMECTHOCTb, AOCTOBEPHOCTb, COMOCTABUMOCTb U MOHATHOCTL Takol MHMOPMaLMK;

o PacKpbITUE AOMOIHUTENIbHON MHMOPMaLNUK B C/lyYasx, KOraa BbinosHeHUs TpebosaHuii MCOO
OKa3biBAeTCA HeAOCTAaTOYHO AJ1S MOHUMAHMSA NONb30BaTENSIMU OTYETHOCTM TOFO BO3ENCTBUS,
KOTOpOE Te UMM UHblE CAENKU, a TaKxKe Mpoyne cobbITUSA UM YCIIOBUS OKa3biBaloT Ha VMHAHCOBOE
MosioXeHve 1 hUHAHCOBbIe pe3yNbTaThl AeATENbHOCTN KoMnanum; u

o oueHKy crnocobHocT KoMnaHmum npoaomkaTb AeATeNIbHOCTL B 0603pMMOM 6yayLueM.

PyKoBOACTBO TakXXe HECET OTBETCTBEHHOCTb 3a:

° pa3paboTky, BHeApeHue v noaaepxaHne SPheKTUBHON N HAAGXKHON CUCTEMbl BHYTPEHHErO
KoHTponsa B KomnaHuu;

° BeAeHWe yyeTa B GopMe, MO3BOMSAIOLLEN PaCKpbITh U 06BACHUTL caenkn KoMmnaHuv, a Takke
NpefocTaBuUTb Ha ntobyto AaTy UHGOPMaLMIO JOCTATOYHON TOYHOCTU O (PUHAHCOBOM MOOXEHMM
KoMnaHuu u obecneuntb cooTBeTCTBME (DMHAHCOBOM OTYETHOCTY TPe6OBaHMSAM MCoO;

o Be/leHne ByxranTepckoro yyeTa B COOTBETCTBUM C 3aKOHOAATENLCTBOM Pecny6amku KasaxcraH;
MPUHSATME BCEX PAa3yMHO BO3MOXHbIX MEp MO obecrneyeHmnto COXPaHHOCTU akTUBOB KoMnaHuu; u

° BbisiB/IEHNE N NpefoTBpalleHve hakToB PUHAHCOBLIX U MPOYMUX 3/10yNOTPebneHWiA.

Hactoswasn dunHaHcoBas oTyeTHOCTb KoMnaHuu 3a roa, 3akoHumswmincs 31 gekabpa 2018 roga, 6bina
yTBepxaeHa lNpasneHnem Komnanum 23 anpens 2019 roaa.

OT nmenwu Mpasne

Ky UOH b
S KOF AMbI 25 X\ 7
YRR I T
¢ HaH
oM ,(?H i

MuHukees P.[.
Mpeancepatens NMpasneHusn

Xon T.3.
TnaBHbIW 6yxranT

A

AR } i
Cv&?AKL\MOHEF?HOE’%é

ks QBU-\ECTBO'Eib\
&8 xS
CHy063143" <

23 anpens 2019 roga
r. Anmatbl, KasaxcTtaH

23 anpensa 2019 roga
r. Anmatbl, KazaxcrtaH




AYANTOPCKOE 3AKJTFOMEHUE HESABNUCUMOIO AYANTOPA
AKkuunoHepy n CoseTy AMPeKTOpoB AKLMOHepHOro obwectea «OpnaoM OGUHAHC»:
MHeHue

Mbl npoBenun ayanTt MHaHCOBOM OTYETHOCTM AKLMOHEPHOro obuiecTsa

«Ppngom duHaHC» (panee — «KomMnaHusa»), cocTosilen M3 ot4yeTa 0 PMHAHCOBOM
MOJIOXKEHUN NO cocTosiHUIO Ha 31 aekabps 2018 roga, otyeTa 0 Npubbisax u ybbiTkax,
oT4yeTa 0 MpoYeM COBOKYMHOM A0X0Ae, OTYeTa 06 M3MEHEHUAX KanuTtana n oTyeTa o
ABVDKEHUWN AeHeXHbIX CPeACTB 3a roj, 3aKOHUYMBLUMINCS Ha 3Ty AaTy, a Takxke npuMedyaHui
K (PHAHCOBOW OTUYETHOCTU, BK/IOYAsa KpaTKnii 0630p OCHOBHbIX MOSIOXEHUI YYETHOMN
NONUTUKMU.

Mo HaweMy MHeHuIo, npunaraeMas GuHaHCOBas OTYETHOCTb OTPaXaeT AOCTOBEPHO BO BCEX
CyLLeCTBEHHbIX acrnekTax puHaHcoBoe nonoxeHne KoMnaHmm no cCOCTOSAHUIO Ha

31 pekabps 2018 roga, a Takxe ee (DMHAHCOBbIE pe3ynbTaTbl U ABUXEHNE AEHEXHbIX
CpeAcCTB 3a roj, 3aKOHUYMBLUMNCA Ha 3Ty AaTy B COOTBETCTBMM C MeXxAyHapoAHbIMU
cTaHpgapTamm cunHaHcoson otyeTtHocTn (“MCOO”).

OcHOoBaHue A1 BbIpa>XeHUS MHEeHUA

Mbl NpoBenn ayanT B COOTBETCTBMU C MexayHapoAHbIMK cTaHaapTamu ayauta ("MCA”).
Hawun 0693aHHOCTN B COOTBETCTBUM C 3TUMM CTaHAApPTaMM yKa3aHbl B pa3gene
«OTBETCTBEHHOCTb ayANTOpa 3a ayaAnT (PMHaHCOBOKM OTYETHOCTM» HALLEro 3aK/to4YeHns. Mol
HEe3aBMCMMbI MO OTHOLWEHMIO K KOMNaHMM B COOTBETCTBMU C KOAEKCOM 3TUKMU
npodeccnoHanbHbiX byxrantepoB CoBeTa o MeXAyHapoAHbIM CTaHAapTaMm 3TUKU 4715
6yxrantepos (“Kopekc”) n atuyeckmmmn TpeboBaHUSMU, MPUMEHUMBIMU K ayauUTy
(unHaHCOBOM OTYETHOCTK B Pecnybnnke KasaxcTtaH. HamMm Takxe BbINMOSIHEHbI Npoyune
3TU4Yeckmne 0653aHHOCTM, YCTaHOBJIEHHbIE 3TUMMK TpeboBaHMsAMU U KoaeKkcoM. Mbl
nosiaraeM, Yto Nosy4Ymnm AOCTaTOYHbIE N Haanexalme ayauTopCcKkMe AoKa3aTesbCTBa AN
BblpaXX€HUSI MHEHUS.

KnroueBblie BOnNpocbl ayauTa

KntoueBble BONpPOChI ayamMTa — 3TO BOMPOChI, KOTOPbI€, COrflaCHO HalleMy
npodgeccnoHansHOMy CyXaeHuto, 6bIn Hanbonee 3Ha4YMMbIMKU ANS ayanta GUHaAHCOBOM
OTYETHOCTM 3@ OTYETHbI NMepunoa. ST BONPOChI pacCMaTpPUBaINCL B KOHTEKCTE Hallero
ayauTta UHaAHCOBOW OTYETHOCTU B LESIOM U Npyn GOPMUPOBaAHNM HaWlEro MHEHUS 06 3Tol
OTYETHOCTU. Mbl He BblpaXaeM OTAE/IbHOrO MHEHMUS MO 3TUM BOMpOCaM.



MouyeMy Mbl cuMTaeM BOMPOC KJHOYEBbIM
ana aypgura?

YT1o 6b1N10 CAenaHo B xoae ayauTa?

Caenku ¢ UeHHbIMW 6ymMaramu,
KaccnuymnpoBaHHbIMU KaK oLeHUBaeMbie o
CripaBeAINBOV CTOMMOCTH Yepe3 rnpubbiiib niam
yObITOK

B TeueHne 2018 roga KomnaHus 3aknio4umnna
MHOIMOUYMC/IEHHbIE CAENIKN C LLlEHHbIMMU
6ymaramu, knaccmdumumMpoBaHHbIMU Kak
oLleHMBaeMble Mo crpaBeasIMBON CTOMMOCTHU
yepes3 npubbib nn ybbiTok («CCHMY»).

YunTbiBas 3HAYMMOCTb OCTaTKa Ha cyeTe
LeHHbIX 6ymar B (pHaHCOBOM OTYETHOCTU U
obbema onepaumin ¢ UeHHbIMK ByMaramm, Mol
CYMTaeM, YTo KJIK0YEBbIM BOMNPOCOM SABNAETCS
npoBepKa Toro, YTo ueHHble 6ymaru 6binm
npunobpeTeHbl, NepeoLeHeHbl 1 NpoAaHbl B
COOTBETCTBUM C BHYTPEHHMMWN UHCTPYKLUMSMU U
PbIHOYHbIMWU LLleHaMu.

Kpome Toro, AaHHble caesikm MoryT 6bITb
noaBep>XeHbl NOTEHLMAIbHOMY PUCKY
NpeBbILEHNS NOJIHOMOYNIM PYKOBOACTBOM, YTO
OKa3blBaeT BceobbeMnowmn adhdekT Ha
(DVHAHCOBYO OTYETHOCTb.

B MNMpuMmeyaHnn 26 nMeeTcsa onucaHue
BHYTPEHHWX MOJIOXKEHWUI MO YYeTy onepaumin c
LEeHHbIMK 6ymaramu.

MbI nony4yunnn NoHMMaHue o rnpouecce u
KOHTPOJIAX 3a COBEPLUEHNEM U YTBEPXKAEHNEM
CAEeNoK C UeHHbIMU 6YMaI'aMVI.

Ha BbI6GOpOYHOM OCHOBE, Mbl BbiGpanu
onepauuun c ueHHbIM1 ByMaramum, KoTopble
WMENN MeCTo B TeYeHUe roaa, u
npoaHanManpoBann, 6biIN N OHU
Hagnexalwmm obpasom oao06peHbl B
COOTBETCTBUM C BHYTPEHHMMU NONOXKEHUAMM
KoMnaHuu.

Onsa otaenbHbIX TPaH3aKLUUMA Mbl paccMoOTpenu
6upxeBble CBMAETENLCTBA C Bupxu, cpaBHunmn
LLEeHY CAENIKM C PbIHOYHOM LEHOW Ha OTYETHYIO
AaTy U pacCMOTpesnin BHyTPeHHee yTBepxXaeHue
WHBECTMUMOHHOIO KOMUTETA.

[Ons oTAENbHbIX TPaH3aKLUUA Mbl TakxXxe
CpaBHWNW OLEHKY A4 Lefen ydyeTta ¢
PbIHOYHbIMW LIEHaMW Ha OTYETHYIO AaTy.

Mbl HE BbISIBUIN KaKUX-TMBO UCKaXXeHU B
pe3ynbTaTte 3TUX TECTOB.

Mpouas nHpopmauua — N'ogoBoit oTuer

PykoBoacTBO oTBe4vaeT 3a npouyto nHdbopmaumio. Npoyas nHbopmaumna npeacrasnser
cobon nHpopmauuno B roA0BOM OTYETE, 3@ UCK/THOYEHNEM (PUHAHCOBOM OTYETHOCTU U
Hallero ayaAnTOpPCKOro 3akatoyeHns no He. OxuaaeTcs, 4To roqoson otyet byaer
npenocTaB/ieEH HaM NMocne AaTbl AaHHOMO ayAUTOPCKOro 3aK/IloUYEHUS.

Hawe MHeHne 0 (PMHAHCOBOW OTYETHOCTM He pacnpOCTPaAHAETCS Ha NpoYyto MHpopMaumio,
M Mbl He 6yZeM BblpaxkaTb Kakon-nmbo opMbl yBEPEHHOCTM NO AaHHOW MHMOpMaunu.

B cBs3u c npoBeaeHneM ayanta GUHAHCOBOW OTYETHOCTM Mbl 0653aHbl 03HAKOMUTBLCS C
npoyen nHdopmaumen, korga oHa 6yaet Ham gocTynHa. B xone 03HaKOMNEHUS Mbl
paccMOTPUM MpPOYY0 MHGPOPMaLMIO Ha NPeaMEeT CYL,eCTBEHHbIX HECOOTBETCTBUMN
(UHAHCOBOM OTYETHOCTU W/IN 3HAHUSAM, MOSYYEHHbIM HaMUX B X04e ayauTa, a TakXe UHbIX

BO3MOXHbIX CYLWECTBEHHbIX NCKa>XeHWUN.

Ecnu npu 03HaKkoMIEHUN C rOAOBbLIM OTYETOM Mbl MPUIEM K BbIBOAY, YTO Mpoyas
MHbOPMaLMA B HEM CYLLECTBEHHO UCKaXeHa, Mbl 0683aHbl NPOUHGOPMUPOBaTL 06 3TOM

1L, OTBEYaloLWMX 3a KOPrNopaTMBHOE yrnpaB/ieHue.



Mpouue cBeaeHun

Haw ayaut 6b11 npoBeaeH C uenblo GOpMUPOBAHUA MHEHUSA O (PUHAHCOBOW OTYETHOCTU B
uenoMm. NHdopmaums, oTHOCALLAACS K OTYETAM O YUCTbIX aKTUBAX NaeBbIX NHBECTULIMOHHbIX
¢doHA0B M oTYETaAM 06 M3MEHEHUAX B YNCTbIX aKTUBax NaeBblX MHBECTULMOHHbLIX (OHAO0B,
npunaraeMas K aHHOW (pUHAHCOBOW OTYETHOCTU, pacKkpbiTas B NpuMedaHum 28 Kak
AonofiHMTeNbHasa puHaHcosas MHdopMauus, NpeacTasneHa Ang uenein AonofHUTENbHOro
aHanusa. Takas gononHuTenbHas GuHaHcoBas MHdopMaumns 6bina NoAroToBEHA B
COOTBETCTBMUU C [paBuiaMm oCyLLECTBNEHNS AeATENIbHOCTU MO YnpaBieHUto
WHBECTULUMOHHbIM nopTdeneM, yTBep>XaeHHbiMK [NocTaHoBNeHMeM [MpaBneHuns
HaumoHanbHoro baHka Pecny6nnkn Kasaxcrtan N210 ot 3 deBpansa 2014 roaa.

OTBEeTCTBEHHOCTb PYKOBOACTBA U /UL, OTBEYaLWMX 3a KOprnopaTuBHOe
ynpaBsieHue, 3a GMHaHCOBYIO OTYUETHOCTb

PykoBoACTBO OTBeYaeT 3a NOAFOTOBKY M LOCTOBEPHOE NpeacTaB/ieHne GUHaAHCOBOM
OTYETHOCTM B cooTBeTCTBMU C MCDO 1 3@ cMCTEMY BHYTPEHHEr0 KOHTPOSS, KOTOPYHO
pPYKOBOACTBO cyMTaeT Heo6XoAMMOM ANs NoAroToBKM DMHAHCOBOWM OTYETHOCTU, He
coAepXalen CyLeCcTBEHHbIX NCKaXXeHU BCneacTBme HegobpoCoBEeCTHbIX AENCTBUN NN
ownboKk.

Mpu noarotoeke UHAHCOBOM OTYETHOCTM PYKOBO/CTBO OTBEUAET 3@ OLIEHKY CMOCOBHOCTH
KoMMaHMM HenpepbIBHO NPoAo/XaTh AeATE/IbHOCTb, 3@ PACKPbITUE B COOTBETCTBYIOLUMX
CNyyasix CBeAEeHWN, OTHOCALUMXCA K HEMPEpPbIBHOCTM AEATENbHOCTU, U 3@ COCTaB/IeHMe
OTYETHOCTU Ha OCHOBE AOMNYLLIEHUSA O HEMPEPLIBHOCTU AEATENbHOCTU, 3@ UCK/TIIOYEHUEM
Cny4aeB, Korga pyKkoBOACTBO HaMepeBaeTcs IMKBUAMPOBaTb KOMNaHMo, NpekpaTuTb ee
NEeATENbHOCTb WM KOrAa Y PYKOBOACTBA OTCYTCTBYET MpaKTUYeckas afbTepHaTMBa
NMKBUAAUMU MU MPEKpaLLeHnNo AeATeNbHOCTU KoMaaHuu.

Jlnua, oTBevatolme 3a KOprnopaTMBHOE ynpasfieHWe, 0TBEYatoT 3a HaA30p 3a NOArOTOBKOM
¢mHaHcoBoOWM oTYeTHOCTU KoMMmaHuu.

OTBETCTBEHHOCTb ayAUTOpPa 3a ayAUT (hbMHAHCOBOW OTYETHOCTHU

Hawa uenb cocTouT B NONYYEHUN Pa3yMHON YBEPEHHOCTU, YTO PMHAHCOBAs OTYETHOCTb He
COAEPXUT CYLLECTBEHHbIX NCKaXeHWI BCneacTeme HegobpoCoBECTHbIX AENCTBUNA UN
owmnboK, 1 B BbiMyCKe ayaMTOPCKOro 3aKk/IloUeHNs, coaepxallero Hawe MHeHue. PasymHas
YBEPEHHOCTb — 3TO BbICOKas CTeNeHb yBEPEHHOCTU, HO OHa He rapaHTUpYeT, YTO ayauT,
NnpoBeAeHHbI B cooTBETCTBMMN ¢ MCA, BCeraa BbiSiIBUT CYLLECTBEHHbIE UCKaXXeHNsa Npu 1Ux
Hanuumm. MIckaxeHms MoryT 6biTb pe3ysibTaTOM Hef06pOCOBECTHbLIX AENCTBUIA M OWINGOK
M CUMTAOTCA CYLLECTBEHHbIMWU, €C/IN MOXHO 060CHOBAHHO NMPeanosiIoXKnUTb, YTO B
OTAENbHOCTM MW B COBOKYMHOCTW OHM MOTYT MOBANATbL Ha SKOHOMMYECKNE peLleHuns
nosib3oBartenemn, NpUHMMaemMble Ha oCHoBe (hPMHAHCOBOWM OTUYETHOCTW.



B pamkax ayamTa, npoBoamMMoro B cootesetctemu ¢ MCA, Mbl NpUMeHseM
npodeccnoHanbHoe Cy>XAeHWe U coxpaHseM NpodecCuoHanbHbIl CKENTULM3M Ha
NpoTSAXeHUn Bcero ayamta. Kpome T0ro, Mbl:

. BbisBnseM 1 oueHMBaeM pUCKK CYLLEeCTBEHHOIO UCKaXeHUs (hUHaAHCOBOM OTYETHOCTU
BCneacTBMe HefobpOCOBECTHbIX AeUCTBUI Mnun owmnbok; pa3pabaTbiBaeM 1 NpoBoAMM
ayAUTOPCKME npoLeaypbl B OTBET HA 3TU PUCKKU; MOJTyYaeM ayanTopcKue
[OKa3aTenbCTBa, AOCTAaTOYHbIE U HaAMeXallne AN BblpaXeHUs Halwero MHeHus. Puck
HeobHapy>XeHNs CyLecTBEHHOrO UCKaXeHUsa B pe3yfbTaTe Heao6poCOBECTHbIX
LEeNCTBUN Bbille, YeM PUCK HEOBHapPYXXEHUS CYLLECTBEHHOIO UCKaXXeHUS B pe3ynbTaTte
owmnbKn, Tak Kak HefobpocoBeCTHble AENCTBMA MOrYT BKJllOMaTb CroBOp, NOASOr,
YMBILWIEHHBIA MPOMNYCK, NCKaXXeHHOe NpeacTaBneHmne nHpopMaummn nnn AencTens B
o6xoa AelCTBYOLWEN CUCTEMbI BHYTPEHHErNO KOHTPOSIS.

. MonyyaeM NOHMMaHWe BHYTPEHHUX KOHTPOMEN, 3HAUYNMbIX AN ayAuTa, C Uenbio
pa3paboTkn ayauUTOPCKMX Npoueayp, COOTBETCTBYHOLWMX 06CTOATENbCTBAM, HO HE C
LeNbio BblpaXeHns MHeHUS 06 3hPEeKTUBHOCTUN CUCTEMbI BHYTPEHHErNO0 KOHTPONS
KomnaHwnu.

. OueHurBaeM Haanexalnini Xxapaktep NpMMeHseMor YYeTHON NOUTUKNA U
060CcHOBaHHOCTb ByxranTepckmx OLEHOK U COOTBETCTBYIOLErO PacKpbITUS
nHdopMaunun, NOAroTOBEHHOrO PYKOBOACTBOM.

. [enaem BbIBOA O NPaBOMEPHOCTU NPUMEHEHUS PYKOBOACTBOM AOMYLLEHUS O
HEeNpepbIBHOCTU AESATE/IbHOCTM, @ HA OCHOBaHMKN MOJTyYEHHbIX ayAUTOPCKMUX
[0Ka3aTenbCTB — BbIBOA O HANIM4YUW CyLLEeCTBEHHON HeonpeaeneHHOCTU B CBSA3U C
COBbITUAMKN NNKN YCIOBUSIMU, B pe3yJ/ibTaTe KOTOPbIX MOFYT BO3HUKHYTb 3HaYUTEsIbHbIE
COMHeHMs B cnocobHocTn KoMnaHuu HenpepbiBHO NpoAo/XaTb AeATeNbHOCTb. Ecnun
Mbl MPUXOAUM K BbIBOAY O Ha/M4YMKN CYLLECTBEHHOM HeonpeaeneHHOCTU, Mbl AOSKHbI B
HalleM ayAMTOPCKOM 3aK/ItoYeHUM NPUBEeYb BHMMAHMWE K COOTBETCTBYHOLLEMY
pacKpbITUIO MHOPMaLMK B HGUHAHCOBOM OTYETHOCTU UAW, B C/lyYae HeHaanexallero
packpbITUs, MoanduunMposaTb MHeHWe. Hawmn BbIBOAbI OCHOBbLIBAKOTCS Ha
ayAUTOPCKMX AOKa3aTeNnbCTBax, MOSyYeHHbIX A0 AaTbl ayANTOPCKOro 3aKtoyeHus.
OpHako, 6yaywmne cobbiTUs AN YCNOBUS MOTYT NMPUBECTU K yTpaTte KoMmnaHuemn
CnocobHOCTU HenpepbIBHO NPOAO/IXKaTb AEATENbHOCTb.

. MpoBoAMM OLeHKY npeacTaBneHns GUHaHCOBOM OTYETHOCTU B LIESIOM, ee CTPYKTYPbI U
COAEepXaHUs, BKOYAsa packpbiTue nHdopmaumm, a Takxe obecneveHuns
[OCTOBEPHOCTW NpeAcTaB/ieHNs Nexallmx B ee OCHOBE onepaunii u cobbiTui.



Mbl MHDOPMUPYEM UL, OTBEYAIOLMX 3@ KOPMOPATMBHOE YNpaBfieHne, 0 3aniaHupoBaHHOM
obbeme 1 cpokax ayauTa, a TakXke O CYLLECTBEHHbIX NpobaemMax, BbISBMEHHbIX B X04€
ayauTa, B TOM YWCNE O 3HAYMTESbHbIX HeA0CTaTKaxX CUCTEMbl BHYTPEHHErO KOHTPOSS.

Mbl TakOKe NpeaocTaBasieM nuuam, oTBEYaLWMM 3a KOPNopaTUBHOE yrnpaBieHue,
3asBrieHne o0 cobaaeHn HaMn BCEX MPUMEHNMbIX 3TUHYECKMX TPE6OBAHUI B OTHOLUEHUN
ayANTOPCKOM HE3aBMCMMOCTM U MH(POPMMPYEM MX 060 BCEX BOMPOCAX, KOTOPbIE MOXHO
060CHOBAHHO CYMTaTb BAMSIIOWMMM HA HE3ABMCMMOCTb ayaMTopa, @ B HE06X0ANMbIX
cry4vasx — O MPUHATBLIX Mepax NPefoCTOPOXKHOCTY.

M3 4ncna Bonpocos, 0 KOTOPbIX Mbl MPOMHMOPMMPOBAsnM NuL,, OTBEYAKLWMX 3a
KOpropaTMBHOE ynpaBfeHne, Mbl onpeaensieM Hanbosnee 3HauMMble AN ayamTa
(PMHAHCOBOM OTYETHOCTM 3a OTYETHBIA MEPMOA — KJIIOUYEBbLIE BOMPOCHI ayanTa, BKAOYEHHbIE
B HacTosILLee 3aK/0UeHNe,

[ocyaapcTBeHHasANEHEUSAa oCcyLLecTBeHne
ayAUTOPCKOM AeATEeNbHOCTU B

Pecnybnunke KazaxcrtaH Pecnybnunkun KasaxcraH

N¢ 0000015, T7un M®IO-2, BblgaHHas KeanndurkaumoHHoOe CBMAETENBLCTBO
MuHUCTEPCTBOM (PMHAHCOB ayauTopa

Pecnybnukun KazaxcraH N°M®-0000149
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23 anpens 2019 ropa
r. AnmaTbl, Pecnybnunka KasaxcraH



AxkumoHepHoe O6uwecTtBo «Ppuaom GPuHaHC»

OTyeT 0 NpUbGLINAX U Y6bITKaXxX
3a rog, 3aKoHYuBLIMKCa 31 fekabps 2018 ropa
(B TbicsiYax KazaxcTaHCKux TeHre)

lop, lNog,
3aKOH4YUB- 3aKOHUYUB-
wnics Wnncsa
Mpume- 31 gexkabps 31 pekabpsa
YaHus 2018 roga 2017 ropa
MpoueHTHbIE 0XOAbl, paCCUMTaHHbIE C UCMOb30BaHNEM MeToha
3(dEKTUBHOM NMPOLEHTHON CTaBKMK 5,24 703,528 646,277
MpoueHTHbIe 40X0Abl MO (PUHAHCOBLIM aKTWBaM, OLlEHUBAEMbIM MO
CrpaBeasiMBoi CTOMMOCTU Yepes Npubbiib UK y6bITOK 5, 24 609,940 333,531
[poLEeHTHbIN pacxos, 5 (4,975,739) (3,136,648)
YNCTbIW NPOLEHTHbIN PACXO[ 5 (3,662,271) (2,156,840)
[oxoapl NoO ycnyraMm U KOMUCCUM 6, 24 1,070,401 1,126,199
Pacxoabl no ycnyram 1 koMmccum 6 (211,825) (366,334)
Yucrasa npmbbinb No GUHAHCOBbLIM aKTUBAM, OLLEHMBAEMbIM MO
CNpaBefnMBON CTOMMOCTM Yepes3 Npubbinb UK y6bITOK 7 5,639,829 11,268,682
YucTein y6bITOK MO onepaLmsiM C MUHOCTPaHHOM BantoToM 8 (1,103,129) (29,324)
Pacxoabl Mo oXXuaaeMblM KpeAUTHbLIM y6biTKaM 16 (247,293) He npumeHumo
dopMUpoBaHUE pe3epBOB Ha obecLieHeHne 16 He npumeHnmo (8,193)
floxoa no auBuaeHaam 9 2,307,324 674,898
[poune goxoapl 20,287 15,403
YNCTbLIE HEMPOLIEHTHBIE fOX0A4bl 7,475,594 12,681,331
OMNEPALUMOHHBIE PACXOAbI 10, 24 (3,219,371) (1,574,722)
MPUBbI1b O HAJTOTOOB/OXEHWSA 593,952 8,949,769
Pacxos no Hanory Ha npubbinb 11 = =
YNCTAA NMPUBLIJIb 3A o[ 593,952 8,949,769
BA30BASA MPUBLIJIb HA AKLIMIO 12 0.15 3.80

OT umenn MpasneHus:

Mwunukees P.[.

23 anpens 2019 roga
r. Anmatel, KasaxcraH




AxLunoHepHoe Ob6uwecTtBo «Ppuaom ®uHaHC»

OTyeTr 0 NpoyeM COBOKYINHOM goxope
3a rop, 3akoHuuBluiica 31 gekabps 2018 roga
(B TbicA4ax Ka3axcTaHCKuX TEHre)

Fon, log,
3aKOH4YMUB- 3aKOHUYUB-
wnincs LIKACA
31 nekabpsna 31 pekabpsa
2018 ropga 2017 ropga
YUCTASA MNMPUBbIIb 3A O 593,952 8,949,769
MPOYNA COBOKYMHLIA JOXOA
CraTteu, KOTOpPbIE BIOCAEACTBMMU MOTYT ObiTh PEKIIACCUPULMPOBAHLI B COCTAB
rpubbines nam ybbiTKoB:
Hucras npmbbinb Mo NepeoLeHke CpaBeaMBOM CTOMMOCTM MHBECTULI,
MMELWMNXCS B HANMUYMKU A1 NpoAaxu, nocse Hasnora Ha npubbiib HOMb
TeHre He npumeHumo 116

Yucras npubbinb No NepeoLeHKe CrpaBeasiMBoON CTOMMOCTU AOMTOBbIX
(PMHAHCOBbIX aKTUBOB, OLEEHMBAEMbIX MO CMpaBeA/IMBON CTOUMOCTU Yepes
NpoYni COBOKYMHbIN AOX0A, MOC/e Hanora Ha npubbifib HOMb TEHrE =

He npumeHnmo

MPOYUIA COBOKYMHbIN [OXOL -

116

NTOro COBOKYIMHbIA 4OX04 593,952

8,949,885

OT umeHu MpaBneHns:

MuHwukees P.[.
NMpeaceparens MpasneHus

23 anpens 2019 roaa
r. AnmaTel, KasaxcraH




AxumoHepHoe O6uwecTtso «®pugomMm ®uHaAHC»

OtyeTr 0 hHaAHCOBOM MOJIOIKEHUU
Ha 31 gekabpsa 2018 roga
(B ThICIYax Ka3axcraHCKuUX TEHre)

Mpume- 31 pexkabpsa 31 pexkabpsa
yaHus 2018 roga 2017 roga

AKTUBbI:
[eHexHble cpeacTBa v UX 3KBUBANEHTHI 13 3,380,584 6,101,369
DMHAHCOBbIE aKTWBbI, OLLEHMBAEMbIE MO CNPaBEA/IMBON CTOMMOCTMU

yepes npubbinb nUnn ybbiTok 14 45,442,710 55,034,926
MHBeCTMUMN, NMEIOLMECH B HANWUYUN ANS MPOoAaXu He npumeHnmo 575
®PUHaAHCOBbIE aKTMBbI, OLLEHMBAEMbIE MO CNPaBeA/IMBON CTOMMOCTU

yepes3 NpoYnit COBOKYMHbIA AOXOL, 575 He npumeHumo
OcHoOBHble CcpeacTBa U HeMaTepualbHble aKTUBbI 15 655,028 484,870
HebuTopckas 3a40MKeHHOCTb 16, 24 10,032,702 847,521
[Tpoyne akTuBbl 17 438,979 313,520
NTOro AKTUBbI 59,950,578 62,782,781
OBA3ATEJ/IbCTBA U KAMUTAN
OBA3ATE/IbCTBA:
®uHaHcoBble 06a3aTeNbCTBA MO CNpaBeA/IMBON CTOMMOCTU Yepes

npubbinb AN yBbITOK 18 - 465,020
BbinyweHHble 4oNroBble LeHHble ByMaru 19 10,223,404 3,636,344
Obs3aTtenbCcTBa no cornawexHnsm PEMNO 20 24,320,974 42,469,203
Kpeautopckas 3a40/mKEHHOCTb 46,734 7,894
Mpoyne obsazaTenbcrea 21,24 94,696 57,418
UTOINo OBA3ATE/IbCTBA 34,685,808 46,635,879
KAMUTAS:
AKUMWOHEpPHbIN Kanutan 22 15,701,100 5,327,184
DOH/A NepeoLeHKN MHBECTULMIN, UMEIOLLMXCS B HANU4mMn
ONs NpoAau He npumeHumo 278

DOoHA NepeoleHKn PUHAHCOBbIX aKTMBOB, OLEHUBAEMbIX MO

CrpaBeA/INBON CTOMMOCTM Yepe3 NpoYnii COBOKYMHbINA A0X0A, 278 He npumeHumo
HepacnpegenenHas npubbinib 9,563,392 10,819,440
UTOIro KAMUTAN 25,264,770 16,146,902
NTOIro OBA3ATE/TbLCTBA U KATMWUTAN 59,950,578 62,782,781

MuHukees P.[.
Mpenceparens MpasneHus 7 55
B OF S
AKUMOHERHOES'S
OBUECTBON
&

%, > Q”S’l@*‘ pens 2019 roaa

MpuMeyaHus Ha cTp. 13-64 ABNAIOTCA HEOTLEMIEMON YATTHI0 HACTOSLLEN (UHAHCOBOW OTYETHOCTHU.

23 anpens 2019 roaga
r. AnmaTel, KasaxcraH




AxunoHepHoe O6uwecTBo «®puaom duHaHC»

OTyeT 06 N3MEHEeHUNX B KanuTane

Ha 31 neka6ps 2018 roga

(B Thicsiyax KasaxcraHcKux TeHre)

DoHA nepeoueHKn
thnHaHCcOBbIX
aKTUBOB,
OLeHUBaEeMbIX MO
crnpaBensiuson
CTOMMOCTH Yepes
NPoO4niA COBOKYMHbIN
poxop (2017: ®oHg

AkunoHep- nepeoueHkKun
HbIW WUHBECTULUN,
Kanutan- MMEIOLWNXCA B Hepacnpe-
Mpume- Mpoctbie Hanuuuu ans nesieHHas UToro
YaHusa aKuuu npogaim) npubbinb Kanutan
31 pekabpsa 2016 roga 3,068,584 162 3,169,671 6,238,417
WTOro coBOKyMHbIN A0OX0Z, - 116 8,949,769 8,949,885
AvBnaenabl o6bsBNEHHbIE U
yrnnayeHHble 22 - - (1,300,000) (1,300,000)
BbiNyCcK NpoCTbIX akLni 22 2,258,600 - - 2,258,600
31 pekabpsa 2017 roga 5,327,184 278 10,819,440 16,146,902
NTOoro coBoKynmHbIN AoX0A, - - 593,952 593,952
OneungeHabl o6bsaABAEHHbIE U
ynnayeHHble 22 - = (1,850,000) (1,850,000)
BbINyCcK NpoCTbIX akumi 22 10,373,916 = = 10,373,916
31 pexkabpa 2018 roga 15,701,100 278 9,563,392 25,264,770

OT MeHu MpasneHuns:

7

MuHukees P.[.
Mpepcepnarens Mpasnexnus

23 anpensa 2019 roaa
r. Anmatbl, KazaxcraH

lMpuMeyaHus Ha cTp. 13-64 asnsitoTcs Heorbemnemom FACTbI0 HACTOSILLENR (PUHAHCOBOM OTYETHOCTM.
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AkumoHepHoe O6buwecTBo «PpnaoM OUHAHC»

OTYeT 0 ABMIKEHUN AEHEXXHbIX CPEeACTB
3a ropa, 3akoHuuBLIMiAcA 31 aekabps 2018 roana
(B ThicssHax Ka3axcTaHCKUX TEHre)

Fon, Fon,
3aKOHUYUB- 3aKOH4YMB-
wuincsa wunincsa
Mpume- 31 nexkabps 31 pekabps
YyaHus 2018 ropga 2017 ropga
ABWXEHUE AEHE)XXHbIX CPEACTB OT ONMEPALLMOHHOM
DREATENbHOCTMU:
Mpubbinb A0 HANOroob10XeHUs 593,952 8,949,769
KoppeKTnpoBKku:
HepeanusoBaHHbIN y6bITOK/(MpnbbiNb) NO onepaunsam ¢
(pUHAHCOBbLIMM aKTUBaMMu, OLLEHMBAEMbIMK MO CrpaBeaIMBOM
CTOMMOCTM yepe3 Npubbisib Uan ybbiTOK 7 3,384,467 (5,272,906)
Pacxogbl No oxuaaeMbiM KpeaUTHbIM yObITKaM 16 247,293 8,193
YnCTbI Hepeann3oBaHHbIN yb6bITOK/(Mpubbiab) NO onepauunsam ¢
MHOCTpPaHHOM BanoToM 680,320 (76,804)
(MpunbbINL)/y6bLITOK OT NPOAAXN OCHOBHbIX CPEACTB U
HeMaTepuanbHbIX aKTUBOB (9,255) 3,423
N3HOC 1 amopTuzaums 10, 15 93,923 50,676
HauuncneHHble pacxoabl Mo OTNyCcKam 39,914 17,879
Yuncroe n3MeHeHne B Ha4YMCNeHHbIX NpoueHTax (165,648) (18,921)
[OeHe)xHble cpeAcTBa OT oNnepauMoOHHON AeATENbHOCTU
A0 U3MEHEHUW B oNnepaLMOHHbIX aKTUBAX U 06s13aTesIbCTBaX 4,864,966 3,661,309
N3MeHeHMs B onepauuoHHbIX aKTUBax u obsasaTenbcrBax
YMeHblueHue/(yBenmueHme) onepaumMoHHbIX aKTUBOB:
DrHaHCOBbIe aKTMBbI, OLeHMBaeMble No CrpaBeaMBOM CTOMMOCTU
yepes nNpubbinb UK ybbITOK 6,358,266 (31,732,234)
[Nebutopckasn 3aA0/1KEHHOCTb (9,047,209) (655,426)
Mpoune akTmBbI (108,463) (222,366)
YMeHblueHue/(yBennmueHue) B onepaumoHHbIX
obsisaTtenncrBax:
®duHaHcoBble 06s13aTeNbLCTBA NO CrpaBeAsIMBOM CTOMMOCTM Yepes
npubbinb AN yb6bITOK (465,020) 478,971
O6si3aTenbcTBa No cornaweHunam PEMNO (18,052,920) 31,051,239
Kpeantopckas 3aA0/HKeHHOCTb 38,840 4,698
MNpoymne obsizaTenbcTBa (2,636) 7,537
Yucrtble geHe)xxHble cpeacTBa (Mcnosib3oBaHHble B)/OT
onepauMoHHON AeATEe/IbHOCTU A0 HaNoroo6s0XxeHunsn (16,414,176) 2,593,728
Hanor Ha npubbiib ynaayeHHbIn - -
Yucrblie neHeXxxHble cpeacTBa (Mcrnonb3oBaHHbIE B)/OT
onepauMoHHON AeATeSIbHOCTU (16,414,176) 2,593,728
OBWXEHUE OEHEXXHBIX CPEACTB OT MHBECTULLMUOHHOM
DEATENbHOCTM:
MprnobpeTeHne 0CHOBHbLIX CPEACTB N HeMaTepuasibHbIX akTUBOB 15 (564,111) (291,751)
MocTynneHns oT NpoAaXun OCHOBHbLIX CPeACTB U HEMaTepuasbHbIX
aKTUBOB 313,824 172
MocTynneHne AeHeXHbIX CPeAcTB OT nNpuobpeTeHns
AQ «Acbln-NHBecT» 22 335,021 -
Yucrtble aeHe)xxHble cpeacTBa oT/(Mcnonb3oBaHHbIE B)
MHBECTULIMOHHOW AEeATeNIbHOCTHU 84,734 (291,579)
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AxumnoHepHoe O6buwecTtBo «®puaom dUHaHC»

OTueT 0 ABMXKEHNU [AeHEXHbIX cpeacTB (NpogosKeHue)
3a rof, 3akoHunBLwWuiica 31 gekabps 2018 ropa
(B ThIcIuYax KaszaxcraHCKux TEHre)

lon, lop,
3aKOHUYUB- 3aKOHUYMUB-
wunicsa wunics
Mpume- 31 pekabpsn 31 pekabpsa
YaHusA 2018 ropga 2017 ropga
OBWXXEHUE AEHEXXHbIX CPEACTB OT ®UHAHCOBOW
OBEATE/NIbHOCTN:
MocTynneHus oT BbiNyCKa NMPOCTbIX akLuni 22 9,640,730 2,258,600
MocTynneHuns OT BbiMyCKa AOMNTOBbIX LIEHHbIX ByMar 19 6,342,964 3,950,407
BbIKyn BbINYLWEHHbIX 4ONTOBbIX LEHHbIX ByMar 19 (529,750) (1,907,839)
Bbinnata anBmaeHoB 22 (1,850,000) (1,300,000)
Yuncrblie geHexxHble cpeacTBa oT PUHAHCOBOW AEATENbLHOCTH 13,603,944 3,001,168
YUCTOE (YMEHbLUEHWE)/ YBENUYEHWUE OEHEXHbIX CPEACTB U
NX SKBUBAJIEHTOB (2,725,498) 5,303,317
BnusiHne nsMeHeHuii BaIloTHOro Kypca Ha AEHEXHbIE CPEACTBa U UX
SKBUBAJIEHTbI 4,713 (138)
OEHEXHbIE CPEACTBA U UX 3KBUBAJIEHTbI, Ha Hauano
ropa 13 6,101,369 798,190
OEHEXHbBIE CPEACTBA U UX 3KBUBAJIEHThI, Ha koHel roaa 13 3,380,584 6,101,369

CYMMa MPOLEHTOB, MOJTYYEHHbIX U yr/1aYyeHHbIX KoMnaHuen B TeueHne roga, 3akoH4yumsLuerocs

31 pexabpa 2018 roaa, coctaeuna 1,235,705 Thic. TeHre (2017 roa: 768,975 TbiC. TeHre) u

4,887,854 TbIC. TeHre (2017 roa: 2,944,736 TbiC. TEHre), COOTBETCTBEHHO.

3a roa, 3akoHumBwMincs 31 gekabps 2018 roga, KoMnaHus npoussena HegeHeXHble nepesoasbl,
KOTOpbI€ NCK/TIOYEHbI U3 OTYETa 0 ABMXXEHNU LEHEXHbIX CPeACTB U NpeacTaB/eHbl B [puMedanumn 22.

OT umeHu MpaBneHus:

MuHukees P.4.°5 ° %
Mpepcepartens MpasneHus !\
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23 anpens 2019 roaa
r. AnmaTbl, KasaxcraH

Mpumeyanns Ha cTp. 13-64 SIBMSIIOTCS HEOTLEMNEMOM YaCTblo HacTosALWLEeN (bUHAHCOBOM OTYETHOCTM.

enﬂ 2019 roga
MaTbl, KazaxcrtaH

12



AkumoHepHoe O6buwecTBo «PpnaoM OUHAHC»

NMpuMevyaHmna kK GUHAHCOBON OTUETHOCTHU
3a ropa, 3akoHuuBLIMiAcA 31 aekabps 2018 roana
(B ThicssHax Ka3axcTaHCKUX TEHre)

1.

OpraHusauus

AO «®pugoM ®drHaHC» (ganee — «KoMnaHMS») ABNAETCS HOPUANYECKUM JIMLIOM,
3apermcTtpupoBaHHbiM B Pecnybnnke KasaxctaH 1 Hos6ps 2006 roga nog HanMeHoBaHUEM

AO «Seven Rivers Capital» n nepepeructpupoBaHo noj TeKyLnMM HaMMeHOBaHUEM

9 ceHTs6psa 2013 roga. KomnaHus 6blla nepemMeHoBaHa U nepeperncTpupoBaHa B COOTBETCTBUM C
pelweHneM eauHCTBEHHOrO akunoHepa N228 OO0 UMHBecTMumoHHas KomnaHunsa «®pmngom OGuHaHc»
(nanee - «MaTepuHckast KoMnaHus») oT 26 aBrycta 2013 roga. JdesAtenbHocTb KomnaHum
perynupyetcsa HaumoHanbHbiM BaHkoM Pecnybnukm KasaxcraH (aanee — «HBPK») u
OCyLLecTBAsAIacb Ha OCHOBaHUKM nuueH3nn N20403201437, nepBUYHO BblAaHHOM

21 mapta 2007 roga HBPK Ha 3aHAaTHe 6poKepCcKo-ANNEpPCKON AeATENbHOCTbIO Ha PblHKE LEHHbIX
6yMmar c NnpaBoM BeAEHUSA CYETOB K/IMEHTOB B KayeCTBe HOMMHaNbHOro aepxatens, n N°040120061
oT 21 mapta 2007 roga Ha 3aHATUE AeATeNIbHOCTbIO MO YNpaB/ieHUIO UHBECTULMOHHbLIM
noptdenem. Obe BblweHa3sBaHHbIe NLUEH3nM 6binn 3amMmeHeHbl HBPK Ha eauHyo nnuueHsuto
N94.2.111/218 o1 3 niona 2014 roaa, AaloLwyo NpaBo Ha OCYLLECTB/IEHME BpOKEpPCKON U
OVepCKor AeAaTeNbHOCTU Ha pbIHKE LUeHHbIX 6yMar ¢ npaBoM BeAeHUs CYETOB K/IMEHTOB B
KayecTBe HOMWHANIbHOIo AepXaTens N ynpasieHne MHBECTULMOHHBLIM nopTdenem, BblAaHHYIO
HBPK.

B cBA3M C n3MeHeHMeM MecToHaxoxaeHns KomnaHuu, nuueH3uns bbina nepeodopMiieHa, u

2 okTs6psa 2018 ropa 6bina BbidaHa HoBasa NuueH3ns 3a N23.2.238/15 Ha ocywecTBneHne
6poKepCKOM N ANNEPCKON AeATENBHOCTU Ha PbIHKE LEHHbIX ByMar c NpaBoOM BEAEHUS CUETOB
K/IMEHTOB B KayeCTBE HOMWHANIBLHOIO AepXXaTens u yrpaBJ/ieHMe MHBECTULMOHHbLIM nopTdenem 6e3
npaea npusneyeHnst 406poBOSIbHbIX MEHCUOHHbLIX B3HOCOB.

B nioHe 2017 roga Freedom Holding Corp. 3akpbina caenky rno npmobpeteHmio MaTepmHCKomn
kKoMnaHun - 000 NHBecTMuMoHHas KomnaHunsa «®pmuaoM GMHaAHC», pOCCUMNCKON KOMMNaHUU C
OrpaHMYeHHON OTBETCTBEHHOCTbIO B KayecTBe AoYepHel KOMNaHun. PaHee eAMHCTBEHHbIM
aKkuMoHepoM MaTepuHCKON KoMnaHuu asnanca Typnos T.P., koTopbii ocHoBan v Bnagen 100%
akumoHepHoro kanutana OO0 MHBecTuumoHHaa KoMnaHma «®puaoM OUHaAHC» C

25 Hos16ps 2010 ropa.

Mo coctosHMio Ha 31 gekabpsa 2018 n 2017 roga CTpyKTypa akUMOHEpPOB npeacTaBieHa B
Tabnnue, KOHEYHOW KOHTPOJUPYIOLLEN CTOpOHON siBnseTcs Typnos T.P.

31 pekabpsn 31 pekabpsn

2018 ropa 2017 ropa

00O UHBecTUUMOHHaA KoMmnaHua «®punaom OuHaHC» 94.15% 100.00%
Freedom Holding Corp. 5.85% -
100.00% 100.00%

OcHoBHasa AeATenbHOCTb KoOMMaHMy BK/IOYAET onepaumm Ha NpodeccuoHanbHOM PbIHKE LIEHHbIX
6yMar, okasaHue KOHCY/bTalUMOHHbIX YCYr Mo BOMNPOCaM AeATeNbHOCTU Ha pbiHKE LEHHbIX 6yMar,
6poKepcKkue 1 ANepckue onepaunmn, Takxe opraHn3auUunio Bbinycka, pasMeLleHma 1 NoAnNUCKN Ha
LeHHble 6yMaru, ocyLecTBIeHMEe TOProBbIX CAEMOK C LIeHHbIMK ByMaramMum B KayecTse areHTa oT
CO6CTBEHHOIO MMEHU N 3a COBCTBEHHbIN CUET, U OKa3aHMe YyCAyr no yrnpasieHuto
WMHBECTULMOHHBLIM NopTdenem.

B TeueHne 2018 n 2017 rogos, KomnaHusa ynpasnsna naesBbiMU MHBECTULMOHHbIMU (hOHAAMMU
«OpkeH» («®oHa 1») n «Acbin-dkcnept» («®oHg 2»). Mo coctosHUio Ha 31 aekabps 2018 u

2017 ropoBs, 4nctole aktuebl ®oHaa 1 coctasunum 90,327 Tbic. TeHre n 87,603 TbIC. TeHre,
COOTBETCTBEHHO, U YUCTblE akTMBbl ®oHAa 2 cocTaBmnu 114,628 Toic. TeHre u 155,036 ThiC. TeHre,
cooTBeTCcTBEHHO (MpuMeyaHme 28).

3apermcTtpupoBaHHbIi obmc KomnaHmy pacrnonoxeH no agpecy: Pecnybnuka KasaxcraH,
r. Anmatel, np. Anb-®apabwn, 77/7, 6usHec ueHTp «Esentai Tower», 3 u 7 aTaxu.

Mo coctosHuMio Ha 31 pgekabpsa 2018 roga, Komnanusa snagena 15 dunnanamm B KpynHbIX ropogax
KasaxctaHa u 1 ¢pununanom B KbiproizctaHe. o coctosHuio Ha 31 aekabps 2017 ropa, KomnaHus
Bnagena 14 domnmanamm B KpynHbix ropogax KasaxcraHa u 1 ¢dununanom B Kbiprbi3cTtaHe.
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AkumoHepHoe O6buwecTBo «PpnaoM OUHAHC»

NMpuMeuvyaHma kK GUHAHCOBOM OTUETHOCTU (NpPOoAOJIKEHMUE)
3a ropA, 3akoHuUuBLUMiACcA 31 aekabpsa 2018 roana
(B ThicsiHax Ka3axcTaHCKUX TEHre)

Hactosiwas dpunHaHcoBasa oT4eTHOCTb Bblna yTBep)aeHa MNpasneHnem KoMnaHmm
23 anpensa 2019 roaa.

OCHOBHbIe npuHUMNbI y‘-IETHOVI MNMOJINTUKMUN
3aaBsieHue 0 COOTBEeTCTBUM

HacToswas dunHaHcoBas OTYETHOCTb Obl1a NOArOTOB/IEHA B COOTBETCTBUMN C MexXAayHapoAHbIMU
cTaHgapTaMu duHaHCOBOM OTYETHOCTU («MCDO»).

[aHHas duHaHcoBas OTYETHOCTb 6blila MOAroTOB/IEHA UCXOAA U3 AOoMNyLEeHUs, YTo KoMnaHus
6yAeT NpoAo/HKaTb CBOK AEATENIbHOCTb B 0603pMMOM ByayLieM,

[aHHaa dunHaHCcoBas OTYETHOCTb NMpeACTaBeHa B ThiCiUax Ka3axCTaHCKUX TeHre
(banee — «TbIC. TEHrE.»), €C/IN HE YKa3aHO MHoe.

[aHHas dunHaHcoBas OTYETHOCTb MOArOTOB/IEHa B COOTBETCTBMM C MPUHLMUMNAMMK Y4YeTa Mno
NCTOPNYECKON CTOMMOCTHU, 3@ UCKITIOYEHMEM HEKOTOPbIX (DMHAHCOBbLIX MHCTPYMEHTOB, KOTOpPbIE
YUUTbIBAIOTCS MO CTOMMOCTU NEPEOLEHKN UMK CNpaBeasIMBoO CTOMMOCTU Ha KaXAyl OTYETHYIO
[aTy KaK MOSICHAETCS HUXe.

NcTopunyeckasa cTommMocTb 06bIYHO onpeaenseTcs Ha OCHOBE CrpaBeAsIMBOM CTOMMOCTH
BO3Harpa>xaeHusa, nepeaaHHoro B obMeH Ha TOBapbl N yCnyru.

CnpaBeanmBas CTOMMOCTb OTpa)kaeT LeHy, kKoTopas 6bina 6bl nonyvyeHa Npu npojaxe akTusa Uan
ynnadeHa npu nepegade obs3aTenbCTBa B paMkax 06bIUHOM cAenku Mexay y4acTHMKaMu pbiHKa
Ha AaTy OLUEeHKMU, He3aBMCUMMO OT TOro, SABJISETCH /N Takas LeHa HernocpeacTBeHHO Habnogaemon
WU NONYYEHHOM pacyeTHbIM NyTeM C MCMNOMb30BAHUEM APYrOA METOAUKU oueHKW. Mpu oueHke
crnpaBensiMBo CTOMMOCTU akTuBa unu obasatenocrsa, KoMnaHusa yuynTbiBaeT XapaKTepUCTUKHU
aKkTuBa unm o6a3aTenbCTBa, €CM YHaCTHUKN pbiHKa y4nTbiBanu 6bl Takme XapakTepUCTUKN Npu
dopMMpOBaHUM LeHbl akTMBa Man obs3aTenbCTBa Ha AaTy OueHku. [na npoBeaeHus oueHKM Mo
cnpasensiuBo CTOMMOCTU U/UNK packpbITUA MHMOPMaUMM B OTHOLIEHUM OLLEHKUK CripaBeaiMBown
CTOMMOCTM, CrpaBeanmBasi CTOMMOCTb B AAHHON (DMHAHCOBOW OTYETHOCTM onpeaenseTcs
BbllWeyKa3aHHbIM cnocoboM, 3a UCKIIIOUEHNEM CAENOK C BbiMJlaTaMU HA OCHOBE COBCTBEHHbIX
[ON1EBbIX MHCTPYMEHTOB, OTHOCALMXCA K cepe npumeHeHns MCOO (IFRS) 2, NU3MHIOBbIX
onepauuin, oTHocawmxcs K cpepe npumeHeHns MCOO (IAS) 17, a TakxKe OLEHOK, CpaBHUMbIX CO
cnpaBeasiMBOM CTOMMOCTbIO, HO MPU 3TOM HE SABMAOLWMXCA CNpaBeAsIMBON CTOMMOCTbIO, Kak,
HanpuMep, YncTasi CTOMMOCTb BO3MOXHOW peanundaumn B MCOO (IAS) 2 uninm ueHHOCTb
ncrnonb3osaHmsa B MCOO (IAS) 36.

Kpome Toro, ans uenen noaArotToBkuM PMHaHCOBOM OTYETHOCTU, OLLEHKa CrpaBeasnBo CTOMMOCTHU
KnaccmpuumpyeTcs Ha OCHOBaHUM Mepapxuu CrnpaBeasvMBoli CTouMocTu (YpoBeHb 1, 2 unm 3).
YPOBHM COOTBETCTBYIOT BO3MOXHOCTU MNPSMOro onpefeneHns cnpaBeasvBoli CTOMMOCTM Ha OCHOBE
PbIHOYHbIX A@HHBIX U OTPaXatT 3HaYNMOCTb UCXOAHbIX AaHHbIX, UCNOJIb30BaHHbLIX NPU OLLEHKe
cnpaBeasiMBOM CTOMMOCTU B LIESIOM:

. MCXOAHble AaHHble YpoBHS 1 npeacTtasnstoT cobon He Tpebyoume KOppeKTUPOBOK KOTUPOBKU
Ha aKTUBHbIX PbIHKaxX WAEHTUYHbIX aKTUBOB MK 0693aTenbCTB, K KOTOpbIM KoMnaHusa nmeet
OOCTYM Ha AaTy OUEHKMU;

. UCXOAHbIe AaHHble YPOBHS 2, He ABMSAIOTCS KOTUPOBKAaMK, onpeaeneHHbiMU ans YpoBHS 1, HO
KoTopble HabngaeMbl Ha pblHKE ANS akTMBa unu obsasatenbcTea nNMbo Hanpsamyio, NMbo
KOCBEHHO; 1

. NUCXOAHble AaHHble YPOBHSA 3 npeacrtasnsoT cobon HeHabnogaeMble NCXOAHbIE AaHHbIE MO
aKTMBY unan obs3atennCcTBy.

KoMnaHusa npeacraBnseT CBOM OT4YeT 0 PUMHAHCOBOM MOJIOXKEHUN B NopsiaKe NMKBUAHOCTU. AHanu3
BO3MELLEeHMS UK noraweHnsa B TeyeHne 12 Mecsiues nocae AaTbl oT4eTa 0 (PMHAHCOBOM
NOMOXeHUN (KpaTKOCPOUHbIe) U CBbile 12 MecsueB nocne AaTbl oT4eTa 0 PUHAHCOBOM
NONOXeHuu (A0NrocpoYHbIe) npeacTasfieH B MNpuMmedaHum 26.
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(B ThicsiHax Ka3axcTaHCKUX TEHre)

dyHKLUMOHaNbHaA BaJlOTa

CTaTbM, BK/OYEHHbIE B (PMHAHCOBYIO OTYETHOCTL KOMMaHnun, U3MepsatoTcs B BaatoTe NEPBUYHOM
3KOHOMMYECKON cpeabl, B KoTopon KoMnaHusa dyHKumMoHmnpyeT («dDyHKLMOHanbHasa BaaoTa»).
BantoTon npeacraBnieHna HacToswen puHaHCOBOM OoTY4eTHOCTU KoMnaHuu siBnseTcs
Ka3axXxCTaHCKWIN TeHre («TeHre»). Bce 3HaYeHUs1 OKPYr/ieHbl A0 LenbiX TbiC. TEHre, eC/in He
yKa3aHo WMHoe.

B3anmMo3auer

®UNHAHCOBbLIM aKTUB U (pnHaAHCOBOE 0653aTENIbCTBO 3a4YMTbLIBAOTCS, U B OTYETE O (PUHAHCOBOM
MOJIOXXEHUM OTpaXkaeTcs calbANPOBaHHAA CyMMa, ToNbKo ecnn KoMnaHus nMmeeT topuamndeckm
3aKpensieHHOEe NpaBo OCYLUECTBUTb 3a4eT NpU3HaHHbIX B 6anaHce CyMM U HamepeBaeTcs nMbo
Mpou3BECTM 3a4eT NO casibANPOBaAHHOM cymMe, NMbo peann3oBaTb aKTUB U UCMONHUTb
0653aTeNbCTBO OIHOBPEMEHHO. [10X0Abl MU pPacxofbl HE B3aMM0O3auMUTbIBAOTCSA B OTUYETE O
npubbinax unu ybbiTKax, 3a UCKIOYEHMEM ClyYaeB, Koraa 31o TpebyeTca unun paspellaeTtcs
CTaHAapToOM 6yXranTepckoro y4yeta UM COOTBETCTBYHOLWEN MHTEPNpeTaUneit, npmu 3ToM Takme
cny4yan oTAENbHO pPacKpbiBalOTCS B YYETHOM noanTmke KoMnaHuu.

Cpenku no o6beanHeHnto 6u3HecoB

Cpenkn no ob6beamHeHU0 6U3HECOB YUYMTbIBAKOTCS NO MeToAy nNpuobpeTteHns. BoamelleHue,
ynnaumeaemoe npu obveamHeHnm 6usHeca, oLeHMBAETCS NO CnpaBeasiMBoi CTOMMOCTH,
paccyYnTbiBAaEMOM Kak CyMMa crnpaBea/iMBON CTOMMOCTWU Ha AaTy npuobpeTeHus akTUBOB,
nepeaaHHbiXx KoMnaHuen, o6sa3atenbCcTs, NpuHATbIX KoMmnaHuen nepen 6biBLUMMY BragesnbLamm
npmnobpetaemoro 6musHeca, a Takxxe AOMEBbIX LEHHbIX 6yMar, BbinyweHHbIX KomnaHuen B o6MeH Ha
noslyyeHne KOHTpOons Hazg 6musHecoM. Bce cBsI3aHHble C 3TUM pacxoAbl, Kak NpaBuo, oTpa)kakTcs
B NpubbLINAX N yObITKax B MOMEHT BO3HUKHOBEHMUS.

NaeHTndnumpyeMble NpuobpeTeHHbIE aKTUBbI U NMPUHATbIE 0693aTeNbCTBa NPU3HADTCA MO
CrpaBeAnMBOl CTOMMOCTU Ha AaTy NpuobpeTeHuss, 3a cnefyLwnuMmn UCKIKUYEHNUSIMU

. OTnoXeHHble Hanoroeble 0693aTeNbCTBA U aKTUBbI MPU3HAIOTCS M OLLEHUBAOTCS B
cooTtBeTcTBUMN ¢ MCOO (IAS) 12 «Hasormn Ha npubbisib»;

. Obsa3zaTenbCcTBa UK Aonesble LeHHble 6yMarn, CBsi3aHHble C cornaweHnsamm npuobpetaemMoro
613Heca no BbinaataM, OCHOBaHHbIM Ha akuuax (BOA), nnu c cornaweHnsamm KomnaHum no
BOA, 3aKk/to4eHHbIMM B3aMeH cornaweHnin npmobpetaemoro 6usHeca nNo TakuMM BbinaaTam,
oueHuBaloTcs B cooTBeTcTBUN ¢ MCDO (IFRS) 2 «Bbinatsl Ha OCHOBE akyuii» Ha AaTy
npuobperteHus; u

. AKTUBbI (MNK rpynnbl BbiObiBaOLWKNX aKTUBOB), KnaccuduLumMpoBaHHble Kak npegHa3HayeHHble
Ans npoaaxwu B cootBeTcTBuM ¢ MCOO (IFRS) 5 «/osrocpoyHble akTuBbl, NPeAHa3HaYEeHHbIE
AJ15 IPOAAaxu, m rnpexkpailyeHHas AesiTe/IbHOCTb», OLEHUBAIOTCH B COOTBETCTBMW C AaHHbIM
CTaHAapToM.

[Jenosas penytauns pacCuYnTbIBAETCA KaK MpeBbllUeHne CTOMMOCTU NpuobpeTeHns, CTOMMOCTH
HEKOHTPOMNPYIOLNX AONEN B NPpMOBpEeTEHHOM NPeanpusSTUN U CpaBeaiMBoO CTOMMOCTU paHee
npuvHaanexaslen nokynaTento 4onu (Npu Hananyuu TakoBOK) B KanuTane npuobpeTeHHOoro
npeanpusaTUS Haj BENUYMHON ero YMUCTbIX MAeHTUPUUUPYEMbIX aKTUBOB 1 0693aTenbCTB Ha AaTy
npuobpeTteHns. Ecnn nocne noBTOPHOM OLEHKM YMCTas CTOMMOCTb NpuobpeTeHHbIX
MAEHTUPUUMPYEMBIX YNCTbIX aKTUBOB Ha AaTy NpuobpeTeHnsa npeBblllaeT CyMMy nepeaaHHoro
BO3MELLEHNs, CTOMMOCTM HEKOHTPONUPYIOLEN 40N B NMPUOB6PETEHHOM NpeanpuaTum u
CcnpaBeAsIMBOM CTOMMOCTU paHee MMeBLUeNCcs Y nokynaTtens gonv (Npu Hananyuu TakoBoM) B
Kanutane npuobpeTeHHOro NpeanpuaTMS, Takoe NpesBblleHne OTHOCUMTCS B Npubbinb nan ybbIToK
Kak goxoa oT npuobpeTeHns 40U NO LEHE HMXe CrpaBeasiMBon CTOMMOCTH.
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NMpu3sHaHue goxonos
Mpu3HaHWe NPOLEHTHbIX 4OXO0A0B N PpacxoaoB

MpoueHTHbIEe A0XO0Abl U pacxoAbl N0 BCEM (PUHAHCOBbLIM MHCTPYMEHTaM, 3a UCK/IIOYEHUEM
(PMHAHCOBbLIX aKTUBOB, OLLlEHMBAEMbIX MO CrpaBeASIMBON CTOMMOCTU Yepe3 Npubbiib Uan ybuITOK,
npu3HaTca B «4YNCTOM NPOLEHTHOM pacxode» Kak «lMpoueHTHble 40X0Abl, pacCYMTaHHbIe C
NCNonb30BaHMeEM MeToAa 3PEKTUBHON NPOLEHTHOM CTaBKM» U «[poLEHTHblE pacxoAbl» B OTYeTe
0 NpmbbINaxX N ybbiTKax c ncnofnb3osaHneMm metona 3HEKTUBHON NPOLEHTHOW CTaBKMW.

Db dekTMBHAsA NpoueHTHasa ctaBka («3MNC») — 3To cTaBKa ANCKOHTUPOBAHMSA pacyeTHbIX byayLwmx
AEHEeXHbIX MOTOKOB N0 (PMHAHCOBOMY MHCTPYMEHTY A0 BEMYUHbI YNCTON BanaHCOBOW CTOMMOCTU B
TeYeHne 0XXMAAaEeMOoro Cpoka AencTBus GuUHaAHCOBOro akTMBa unm obasatenbcrea, nnm (ecnm
NpUMEeHMMO) B TeueHne bosiee KOPOTKOro cpoka. byayuime aeHeXxHble MOTOKN OLEHUBAKOTCS C
YYETOM BCEX AOrOBOPHbLIX YCNOBWUI MHCTPYMEHTa.

B pacyeT npvHMMAalOTCA BCe BO3HArpaXKaAeHWs 1 Npoyune BbiMIavyeHHble AW NOSTyYeHHble
CTOPOHaMM CyMMbl, KOTOPble SABASIOTCA HEOTbeMNeMon yacTbio 3MC 1 nMerT HeNnocpeacTBEHHOe
OTHOLUEHNE K TEM UAN UHBIM AOrOBOPEHHOCTSAM O 3aliMe, a TakXe 3aTpaTthbl N0 CAENKE U BCe
npoyne nNpemMmn Unn cKMaKn. Ans drUHaHCOBbIX aKTMBOB KaTeropun, oLeHMBaeMbIX Mno
cnpasensiuBoi CTOMMOCTU Yepe3 npubbinb nnun ybeitok («OCCUIY»), 3aTpaTbl N0 cAenke
OTpaxatTcs B cocTaBe nNpubbinm unm ybbiTka Npn nepBoHayvyasibHOM MPU3HaAHUN.

MpoueHTHble 40X0Abl/MPOLEHTHbIE pacXoAbl PAaCCUYUTbLIBAKOTCA NyTeEM npuMeHeHus IMC K BanoBoi
6anaHcoBOM CTOMMOCTU (PUHAHCOBLIX aKTUBOB, HE SABNAOWMXCS KpeanTHo-obecueHeHHbIMKU (T.€.
aMOpPTM3MPOBAHHOM CTOMMOCTN (DMHAHCOBOI0 aKTUBA A0 KOPPEKTUPOBKM Ha BEIMYNHY OLLEHOYHOIro
pe3epBa Mo OXWAaeMbiM KPpeaAUTHbIM yObITKaM) UM K aMOPTU3MPOBAHHOM CTOMMOCTU (PMHAHCOBbIX
obs3atenbcTB. MNMpoueHTHbIe 40X0Abl MO KpeanTHO-obecueHeHHbIM PUHAHCOBbLIM aKTUBaM
paccymMTbIBAOTCA NYyTEM NMpUMEHEHNS 3DPEKTUBHOM NPOLEHTHON CTAaBKM K aMOPTM3MPOBaHHOM
CTOMMOCTM Takux akTMBOB (T. €. nx BasoBon 6anaHCOBOM CTOMMOCTM 3@ Bbl4ETOM OLIEHOYHOIro
pe3epBa No OXMAAEMbIM KpeAUTHbIM ybbiTkaM («OKY»)).

MpoueHTHbIM A0X04 N0 PUHAHCOBBLIM MHCTPYMEHTaM, OLeHMBaeMbIM MO CrpaBeaIMBOA CTOMMOCTU
yepes nNpunbbiib UK yYObITOK, BKOYaeTcs B «[poueHTHble 40X0Abl MO (PUHAHCOBLIM aKTMUBaM,
OLUEHMBaeMbIM NO CrpaBeanIMBOM CTOMMOCTU Yepes Npubbisib Uan ybbiTOK» B oTyeTe 0 Npubbinax m
ybbITKax.

MpusHaHue poxonoB no aorosopam PEMO u o6paTHoit nokynku PEMNO

Mpubbinn/(ybbiTkN) OT NpoAaKM yKasaHHbIX Bbllle MHCTPYMEHTOB NPU3HAalTCSA B KayecTee
NPOLEHTHbIX AOX0A0B WM pacXoAoB B oTYeTe 0 NpubbINax nnn ybbiTkax ncxoasa U3 pasHuubl
Mexay LeHOoM 06paTHOM NMOKYMNKW, HAYNC/TIEHHOM K TeKYLLEMY MOMEHTY C UCMOSb30BaHWEM MeToAa
3 PEKTUBHON NPOLEHTHOM CTaBKM, U LleHON NPOAaXWM TakKUX MHCTPYMEHTOB TPETbUM CTOPOHaM.
Korga onepauunsa obpatHoro PEMO/PEMNO ncnonHseTcs Ha nepBOHaYanbHbIX YCI0BUSX,
addekTUBHAA AOXOAHOCTL/MPOLEHT B BUAE Pa3HULbI MeXAY LEeHOM npoAaxun n obpaTHOM
NMOKYMNKW, COrflacoBaHHas B paMKax NepBoHayasbHOro Aorosopa, NpM3HaeTcs C UCMOJIb30BaHUEM
MeToAa 3P heKTUBHON NPOLIEHTHOM CTaBKMW.

rlpu3|-|a|-me A[Aoxoa[oB no amBuaeHaam

Joxoabl NO aMBMAeHAaM OT MHBECTULMIN NPU3HAKOTCA B MOMEHT YCTaHOBJIEHUA NpaBa akuMoHepa
Ha nonydyeHune amBnaeHanoB (ECI'IM CYLEeCTBYET BblCOKad BEPOATHOCTb NOJSTy4HEHUNA KomnaHwnen
3KOHOMMYECKOWM BbIrOAbl U BEMYNHA AOXOA0B MOXET 6bITb AOCTOBEPHO OnpeaesneHa).

[AoxoAabl Mo ycnyraM 1 KOMUCCUSAIM

KoMUccMOoHHbIE A0X0Abl OTPaXatTcs Kak nepejava ycnyr KiveHTam B CYMMe, oTpaxatoLlem
BO3HarpaxxaeHue, KOTOPOe 0XWAAETCA MOSyUnTb B 06MeH Ha Takue ycnyru. KomnaHus
onpeaenseT 0653aTeNbCTBO K UCMOMHEHWUIO, TO €CTb YC/yr1, COrflacoBaHHbIE C KJIMEHTOM, U
BO3HarpaxaeHue, n NpusHaeT AOXO0A B COOTBETCTBMU C nNepeaadert ycnyr, obsa3aTenbcTtBoM no
WCMONTHEHWUIO, COMfTaCcoBaHHbIM C K/TUEHTOM.
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[Ons Kaxaoro BbisiB/IEHHOro 0653aTeNbCTBa K MCNOJSTHEHUIO KoMnaHus, npu 3aknioyeHnmn Aorosopa,
onpeaenseT, BbIMOMHAET I OHO 0653aTenbCTBO K UCNOMHEHUIO B TEYEHME NN B OﬂpeAEHGHHbIVI
MOMEHT BpEMEHU, N ABNAETCA I BO3MELLEHNE CbVIKCVIpOBaHHbIM nnn nepeMeHHbIM, BKK4Yasa
orpaHm4yeHune Bo3MeELWEHNA, HanNnpuMep, BHEWHNUMHN CbaKTOpaMVI, HE CBA3aHHbIMU C BJIMAHUEM
KomnaHuun. BosmelweHue, BNocieaCTBUM, pacnpeaenseTcd Ha BbiB/IEHHOe 0653aTenbCTBO K
MCMNOJTHEHUIO.

3a roa, 3akoHumBwmMiica 31 gekabps 2018 roga, onepaunm No goxoaam no ycayram m KOMMCCUAM
661511 Npu3HaHbl B cooTBeTcTBUM € MCOO (IFRS) 15 «BbIpy4Ka o 4oroBopam C rnokynateismMm»,
Toraa Kak 3a rog, 3akoHuumBlniica 31 aekabpsa 2017 roga, B cootBeTcTBUM ¢ MCHO (IAS) 18
«Bbipyyka».

MpuMeHeHne MCPO (IFRS) 15 He oka3ano CyLweCTBEHHOrO B/ANSHUSA Ha pacKkpbiTue MHgopMaumm
WIN CYMM, YKa3aHHbIX B GUHAHCOBOW OTYETHOCTMU.

Mpu3sHaHue n oueHka PUHAHCOBbIX UHCTPYMEHTOB

®unHaHcoBble aKTUBbI U PUHAHCOBbIE 06A3aTeNbCTBa OTpaXKatoTcs B oTyeTe 0 GUHAHCOBOM
nonoxeHun KomnaHuu, koraa KoMmnaHusa CTaHOBUTCSA CTOPOHOM MO AOrOBOPY B OTHOLUEHUMU
COOTBETCTBYHOLLEro (PMHAHCOBOr0 MHCTpyMeHTa. KoMnaHusa oTpaxkaeT MMetoLmne perynsipHbIi
XapakTep npuobpeTeHns u peanunsaumio GUHAHCOBBIX aKTUBOB N 0643aTeNbCTB NO AaTe pacyeToB.
CraHAapTHble cAesiku Mo MOKYMKe Uu npojaxe npeAcTaBAsioT cob0i NOKYNKY WK Npoaaxy
(PMHAHCOBbLIX aKTUBOB, TPEOYIOLLYIO MOCTaBKU aKTUBOB B CPOKWN, YCTAHOB/IEHHbIE HOPMATUBHbLIMMU
aKTaMu WU PbIHOYHOM NPaKTUKOW.

®dunHaHcoBble akTMBbI U (PMHAHCOBble 06513aTeNIbCTBa NepBOHAYasibHO OLIEHMBAOTCS MO
cnpaBeasiMBoOM CTOMMOCTU. TpaH3aKLUWNOHHbIE N3AEPXKKN, HANPAMYIO CBSi3aHHble C NpUobpeTeHnem
WM BbIMYCKOM (PMHAHCOBLIX aKTUBOB N (pnHaAHCOBbIX 06a3aTenbCcTB (KpoMe OMHAHCOBbLIX aKTUBOB
1 PMHaHCOBbIX 0693aTeNbCTB, OTPaXaeMblX Mo CNpaBessiMBON CTOMMOCTU Yepe3 Npmbblib Man
y6bITOK), COOTBETCTBEHHO YBEIMYMBAIOT UIM YMEHbLUAIOT CNpaBeaMBY0 CTOMMOCTb (PMHAHCOBbLIX
aKTMBOB WN (hUHAHCOBLIX 0653aTeNbCTB NpM NepBOHAYasibHOM MpU3HaHMKN. TpaH3aKLUMOHHbIE
N34EPXKKWU, HanNpsiIMyto OTHOCSILLMECS K NpuobpeTeHnto hUHaHCOBbIX aKTUBOB MW (PMHAHCOBbLIX
0653aTenbCTB, OTPaXaeMbiX N0 CNpaBeasMBOM CTOMMOCTU Yepe3 Npubbiib MK yBbITOK, OTHOCATCS
HEenoCcpeACTBEHHO Ha NPUbbLIIbL UK YObITOK.

®dUHaAHCOBbIE aKTUBbDI

lMpu3HaHMe n npekpalieHne npusHaHusa GUHAHCOBbLIX aKTUBOB MPOUCXOANT B AATy 3aK/IOYEHUS
CAeNIkKN, NPpU YC/IOBMK, YTO MOKYMKa MAM NpoAarka akTuBa OCYLLECTBASIETCS Mo A0roBOpy, yC/0BUS
KOTOpOro TpebytoT NOCTaBKM aKTUBa B TeYeHNe CpoKa, MPUHSATOr0 Ha COOTBETCTBYIOLLEM pbIHKE.
MepBOHayanbHO PMHAHCOBbIE aKTMBbI OLLEHNBAIOTCS NO CNpaBeAsnNBOM CTOMMOCTU C y4YeTOM 3aTpaTt
no odopmnaeHunto caenku. NcknwoueHmem aBnaoTcs GUHAHCOBbIE aKTUBbI, OTHECEHHbIe K KaTeropum
OCCHMY. 3aTtpaTbl NO caesike, HaNpPsIMy OTHOCALWMECS K NpuobpeTeHnto MHAHCOBbLIX akTUBOB,
OTHEeCeHHbIX K kaTeropum OCCUIY, oTHOCATCSA HEMOCPEACTBEHHO Ha NpubbIb UK ybbITOK.

Bce npu3HaHHble B yyeTe (pMHaAHCOBbIE aKTMBbI, BXoAswWwme B chepy NpUMMEHEHUs

MC®O (IFRS) 9 «®uHaHCcoBbIE€ MHCTPYMEHTbLI», NOCNE NepBOHAYabHOro NpU3HaAHUS AOXKHbI
OLleHMBATbCS MO aMOPTM3UpPOBaHHOM B0 MO CnpaBeanBO CTOMMOCTM B COOTBETCTBMU C BusHec-
MOAENbI0 OpraHM3aumn ansa ynpasnaeHns dUHAHCOBbIMU aKTUBaMM N XapaKTepucTmkamm
npeaycMOTpPEHHbIX AOr0OBOPaMU AEHEXHbIX MOTOKOB.
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B yacTtHocTW:

. [onroBble MHCTPYMEHTbI, YAEpPXMBaeMble B paMKax 6usHec-Moaenu, uenbio KOTOpown
ABNSAETCHA NONyYeHUe NpeayCMOTPEHHbIX AOrOBOPOM AEHEXHBIX MOTOKOB, KOTOPbIE BKAOYAOT
B cebsa NCKNIOUYUTENBHO BbiNAaTbl B CHET OCHOBHOW CYMMbl A0/rA U MPOLEHTbI, nocne
nepBoHayasibHOro NpPU3HaHWS OLLEHMBAOTCSA NO aMOPTU3NPOBAHHON CTOUMOCTH;

. [onroBble MHCTPYMEHTbI, YAEPXMBaeMble B paMKax bU3HecC Moaenu, uenbio KOTopoWn
ABNAETCS KaK MnosyyeHue npeayCcMOTPeHHbIX JOroBOPaMU AeHEXHbIX NMOTOKOB, BKIIOYAOLNX
WUCKIOYUTENIbHO MNAaTeXwn B CHET OCHOBHOM CyMMbl A0JIra W NPOLEHTbI, Tak 1 npogaxa
COOTBETCTBYHOLWMX AOFOBbIX MHCTPYMEHTOB, NMOC/e NEPBOHAYANbLHOIO NPU3HaHUsA
OLIEHMBAIOTCH NO CNpaBeASIMBON CTOMMOCTWN Yepe3 NPoYnil COBOKYMHbLIA AOXOA
(«OCcUnca»);

. Bce npoune foNnroBble MHCTPYMEHTbI (HanpuMep, A0NroBble NUHCTPYMEHTHI, OLleHUBaeMble
no crnipaeeasiMBOM CTOMMOCTU UNU NpeAHa3HavYeHHble ANS NPOoAaXKn) U MHBECTULINK
B AO/N1€Bble NHCTPYMEHTbI, NOC/E NepBOHAYaaAbHOro NpM3HaHMS OLEHMBAIOTCS
no cripaBeasIMBOM CTOMMOCTM Yyepes Npubblib Uan ybbiTOK.

MC®O (IFRS) 9 ansa yyeta (OMHAHCOBbIX aKTUBOB NpeAyCcMaTpuUBaeT TpU KacCU@UKaLMOHHbIE
KaTeropuu:

. MHCTpYMEHTbI, OLeHMBaeMble MO aMOPTU3UPOBAHHOM CTOMMOCTH;

. MHCTPYMEHTbI, OLEeHMBaEMbIe NO CNpaBeAMBON CTOMMOCTU C OTPAXKEHMEM ee U3MEHEHUI B
CoCTaBe npo4ero CoBokynHoro goxoga (OCCHNCA);

. MHCTpYyMeHTbI, oLueHMBaeMble Mo CrpaBensiMBON CTOMMOCTU C OTPaXeHMEM ee U3MEHEHWI B
cocTtaBe npubbiin unm yboiTka 3a nepuog (OCCUIY).

[onrosble MHCTPYMEHTbI, OLleHUBaeMble M0 aMOPTU3MPOBaAHHOW CTOMMOCTH UJIN MO
cnpaBen/iuBoi CTOMMOCTH Yepes3 NPoYUnii COBOKYIMHbIA AoX0on

KomnaHus oueHunBaeTt KﬂaCCVICbMKaLLVHO N OLUEHKY (bI/IHaHCOBOFO aKTMBa Ha OCHOBE XapaKTepUCTUK,
npeaycMOTpPEHHbIX AOrOBOPOM AEHEXHbIX NMOTOKOB U busHec-monenm KoMnaHuu, MCI'IOﬂbBYEMOﬁ
Ansa ynpasneHUs akTUBOM.

Onsa knaccudumkaumm n oueHkn aktmBa kak OCCUIC/ ycnoBms COOTBETCTBYHOLLEro A0roBopa
OO/KHbI NpeaycMaTpuBaTh BO3HMKHOBEHME AEHEXHbIX MOTOKOB, BKAKOYaKOWmMX B cebs
WCK/TIOUMTENBbHO BbIM/1aThl B CYET OCHOBHOW CyMMbIl A0JIra U MPOLEHTbI MO HernoralweHHoM YacTu
OCHOBHOM CYMMBbI.

Mpu NpoBepke NpeayCMOTPEHHbIX 4OFOBOPOM AEHEXHbIX MOTOKOB Ha COOTBETCTBME YKa3aHHbIM
TpeboBaHMSAM OCHOBHasi CyMMa AoJira paccMaTpMBaeTCs B KadecTBe CrpaBea/IMBoi CTOMMOCTH
¢dU1HaAHCOBOIro akTMBa Npu ero nepBoHavyanbHOM NMpuU3HaHUK. B TeueHne cpoka AencTBuS
(p1HaAHCOBOro aKkTMBa OCHOBHAasi CyMMa AoJira MOXET MeHATbCca (HanpuMep, B c/lydae BbinjaaT B
CYET OCHOBHOI CyMMbl). MpouUeHTbl BKNOYAOT B cebs BO3MELLEHME 3@ BPEMEHHYO CTOMMOCTb
AEHer, 3a KpeaAUTHbIA PUCK B OTHOLUEHWM OCHOBHOW CYMMbI A0/ira, OCTAloLWENCs HeNnoraweHHoOM B
TeyeHue onpeaesieHHOro nepnoaa BpeMeHu, u 3a apyrme obblYHble PUCKK U 3aTpaThbl, CBA3aHHbIE C
KpeauMToBaHUEM, a TakxXe MapXy npmbbinm. OueHKa BbINJaT B CYET OCHOBHOMO A0/ra U NPOLEHTOB
Npomn3BOAUTCA B BastoTe, B KOTOPOW Bblpa)eH (OMHAHCOBbLIA aKTUB.

lMpeaycMoOTpeHHbIE AOrOBOPOM AEHEXHble MOTOKW, BKOYalLWwme B cebs NCKIYNTENbHO BbINaaThl
B CYET OCHOBHOW CyMMbl A0/IFa U NMPOLEHTbl, COOTBETCTBYIOT YCN10BUSAM 6230BOro KpeanTHOro
forosopa. [JoroBopHble YCNOBUS, B pe3ynbTaTe KOTOPbIX BO3HMKAIOT PUCKU UKW BONATUIbHOCTb
NpeayCcMOTPEHHbIX 4OrOBOPOM AeHEXHbIX NMOTOKOB, HE CBA3aHHble ¢ 6a30BbIM KpeaUTHbIM
[OroBOpOM, HanpuMep, PUCK U3MEHEHUS LeH akuuii nnu Tosapos, He obycnosnueatoT
BO3HWKHOBEHUSA NpefyCMOTPEHHbIX AOMOBOPOM AEHEXHbIX NOTOKOB, KOTOpble BKIOYaoT B cebs
WCKOYUTENBHO BbINaTbl B CHET OCHOBHOM CyMMbl A0JIFa U MPOLEHTbI Ha HenoralweHHY 4acTb
OCHOBHOW CYMMbI Aora.

Ncnonb3yemass KomnaHuern 6usHec-mMmoaenb onpeaensieTcsl Ha YpoBHE, KOTOPbI oTpaXkaeT
MeXaHM3M yrnpas/ieHns 06beanHEeHHbIMW B rpynnbl GMHAHCOBLIMW aKTUBaMM AN AOCTMXKEHUS TON
Unn UHon 6usHec-uenun. Mockonbky 6M3Hec-Moaenb KoMnaHum He 3aBUCUT OT HaMepPEHUN
pPYKOBOACTBA B OTHOLUEHUW OTAENbHOrO MHCTPYMEHTA, OLEHKA BbIMOJIHAETCA HE Ha YPOBHE
OTAENbHbIX UHCTPYMEHTOB, @ Ha 60/1ee BbICOKOM YPOBHE arpernpoBaHus.
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NMpuMeuvyaHma kK GUHAHCOBOM OTUETHOCTU (NpPOoAOJIKEHMUE)
3a ropA, 3akoHuUuBLUMiACcA 31 aekabpsa 2018 roana
(B ThicsiHax Ka3axcTaHCKUX TEHre)

Mpu oueHke 6UsHec-Moaenn KoMnaHmsa yumTbiBAET BCO UMEHOLLYOCS MHbopMaLmio. BMecTe ¢ TeM,
OLEHKa He NPOU3BOAUTCA UCXOAA U3 CLeHapueB, BO3HUKHOBEHWE KOTOPbIX KoMnaHus Brnpase
pa3yMHO 0XWAATb, TAKUX KaK T. H. «HAaUXYALWMNIA» CLEHapUA NN «CTPECCOBbLIN» CLEeHapuii.

KoMnaHunsa yunTbiBaeT BCe YMECTHble AaHHble, TaKne Kak:

. MexaHn3M oueHkn 3phekTUBHOCTN BUsHec-Moaenn n GUHAHCOBLIX aKTUBOB, YAEPXNBAEMbIX
B paMKax 3Tol 6usHec-mMoAenn, u NpeaocTaB/ieHNss OTYeTa K/IOYEBOMY yNpaB/ieEHYECKOMY
nepcoHany;

. Mwnckun, Bavsowme Ha adpekTUBHOCTb busHec-moaenu (U GUHaAHCOBLIE aKTUBbI,
yAepXuBaeMble B paMKax 3TON BM3HEeC-Mo4enu) u MeTod ynpaBiieHUs 3TUMU pUCKaMK;

a Takxe

. MexaHW3M BbInaTbl BO3HarpaxzaeHus pykoBoAcTBy (Hanpumep, aHanu3uMpyoTCcs OCHOBaHUS
AN BbiNNaTbl BO3HArpaXxaeHus: cnpaseasimBas CTOMMOCTb COOTBETCTBYHOLLMX aKTUBOB UN
NONyYeHHble AEHEXHbIE MOTOKW, NPefyCMOTPEHHbLIE AOFOBOPOM).

Mpwn NnepBoHa4asbHOM NpU3HaHUK PUHAHCOBOro akTuBa KoMnaHus onpeaensieT, SBASOTCS Nux
BHOBb MpU3HaHHble PUHAHCOBbIE aKTUBbI YaCTblO CYLLECTBYIOLWEN BU3HEC-MOAEeNN UK yKa3biBaloT
Ha BO3HWKHOBEHME HOBOW 6u3Hec-moaenn. KomnaHms nepecmaTpmBaeT cBom busHec-moaenm

B KaX/0M OTYETHOM MEPMOAE C LENbI0 BbISBIEHUS U3MEHEHM MO CPAaBHEHUIO C NPeablAyLLNM
nepuvoaoM. B TekyleM oTyeTHOM nepuoae KoMnaHus He BbisiBUA@ KakKMX-M60 U3MEHEHMWIA B CBOUX
6usHec-Moaensx.

Mpn npekpaleHnm NpmaHaHMsa AoNroBoro MHCTpyMmeHta OCCHINC/A, HakonneHHas npmbbinb/ y6bITOK,
paHee nMpusHaBaeMasi B COCTaBe MpoYero COBOKYMHOro A0X04a, peknaccnuumpyeTcst U3 KaTteropum
cobCTBEHHOrO Kanutana B kateropuo npmbolin nnun ybbitka. MNpu npekpawieHnm npusaHaHus
VMHBECTULWIN B COBCTBEHHbIN KanuTas, OTHECEHHbIX K kKateropumn OCCYMNC/A, HanpoTuB, HakoMneHHas
npmbbIb UM yBbITOK, paHee NpM3HaBaeMas B COCTaBe Npo4Yero COBOKYMHOro 4oXoAa,

He peknaccudULNpyeTCcsa B KaTeropmio npubbiin nnu ybbiTka, a NeEpEBOANTCS B COCTaB APYroun
CcTaTbh cO6CTBEHHOro Kanutana. [1onrosble MHCTPYMEHTbI, KOTOpbIe NOc/ne nepBoHavanbHOro
NMPU3HAHMS OLEHMBAIOTCS NO aMOPTM3NPOBAHHOM cTommMocTn unm OCCHIMNCA, nognexaTt
obecueHeHuto.

®duHaHcoBble akTUBbl U PMHaAHCOBbIEe 06s3aTenbcTBa kateropumn OCCUHNY
®unHaHcoBble akTMBbI kKateropmn OCCHIY BkouatoT B cebsa cneaytoulee:

. AKTUBbI, OFOBOPHbIE AEHEXHbIe MOTOKM MO KOTOPbIM BKAKOYAIOT HE TONIbKO BbIN/aTbl B CHET
OCHOBHOW CYMMbI A0JIFa U NPOLEHTbI; 1/ 1nmn

. AKTMBbI, KOTOpPbIE YAEPXWNBAOTCA B paMkax busHec-moaenun, 3a UCKIKOYEHUEM aKTUBOB,
YAEPXNBAEMbIX C LiefIblo MoNyYeHnst NpeayCMOTPEHHbIX AOrOBOPOM AeHEXHbIX NOTOKOB Uun
C LeNblo NoSy4YeHMs TakKnux MoTOKOB U MPOAAXWN aKTUBA; UK

. AKTUBbI, OTHecCeHHble K KaTeropumn OCCHIY nyTeM npuMeHeHuns onuum yyeTta no
crnpaBensiuBoi CTOMMOCTH.

dunHaHcoBble 0653aTenbCTBa KnaccmdumumpyoTcs nnmbo Kak ¢duHaHCcoBble 0653aTenbCTBa,
OLleHMBaeMble Mo CrpaBeasIMBOM CTOMMOCTM Yepes Npubbisib K ybbITOK, NMbBO Kak npoyune
dunHaHcoBble 06sA3aTenbCTBa.

®durHaHcoBOe 06513aTeNnbCTBO Knaccudumumnpyetcs kak prMHaHCcoBoe 06513aTeNbCTBO KaTeropmm
OCCHINY ecnu oHo (i) npegHasHaveHo ansa Toprosau unu (ii) onpegeneHo B kateropmio OCCHIMY
npyv NepBoHa4yasbHOM MPU3HAHUN.
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NMpuMeuvyaHma kK GUHAHCOBOM OTUETHOCTU (NpPOoAOJIKEHMUE)
3a ropA, 3akoHuUuBLUMiACcA 31 aekabpsa 2018 roana
(B ThicsiHax Ka3axcTaHCKUX TEHre)

®unHaHcoBoe 0653aTeNbCTBO KJ'IaCCMCbVIU,MDYETCH KaK «npeaHa3Ha4YeHHOEe Ansa Toprosan», ecnm
OHO:

o MpuHMMaeTcs, rnaBHbIM 06pa3oM, C Lenbio 06paTHOro Bbikyna B 6nmxariwem 6yayuiem;
n/vnm

. Mpy NnepBoHa4yanbHOM NMPU3HAHUM SBNSIETCA YacTbio NopTdenss COBMECTHO yNpaB/isieMbIX
(UNHaAHCOBbIX NHCTPYMeHTOB KOMMNaHMKN, MO KOTOPOMY MMEKTCS CBEXWNE AaHHble
0 MOJTYYEeHUN KPaTKOCPOUHOWM NpubLINN; nnu

. ABnsieTcs NpoM3BOAHbIM MHCTPYMEHTOM, HE ONpeaesIeHHOM KakK MHCTPYMEHT XeaXXMpoBaHUS
B caenke 3hPEeKTUBHOIO XeaAXXNpoBaHUs.

®dunHaHcoBoe 0653aTeNnbCTBO, He aABnatoweecs GUHaHCOBbLIM 0693aTeNbCTBOM, NpeAHa3HaAUYeHHbIM
Ansa Toproean nnMbo ycroBHbIM BO3MELLEHNEM, KOTOpOe MOXeT 6bITb BbiMJla4yeHO noKynaTtenem

B npouecce obbeanHeHnsa 6usHeca, moxeT 6bITb onpeaeneHo B kateropmio OCCHIY B MOMEHT
nepBOHaYyanbHOro NpPM3HaHWA NpU YCI0BUKN, YTO:

. MpuMeHeHWe Takon knaccuduKkaumm yCcTpaHseT UanM 3Ha4YuTeNbHO CcoKpallaeT
HEeCOOTBETCTBME B OLIEHKE WM yyeTe, KOTOpoe MOrfio 6bl BO3HUKHYTb B MPOTUBHOM Cly4ae;
I

. ®durHaHcoBoe 0653aTeNbCTBO ABNSAETCH YacTbio rpynnbl GUHAHCOBbLIX aKTUBOB UK
dunHaHcoBbIX 06583aTeNnbCTB MM60 rpynmnbl PUHAHCOBLIX aKTUBOB M 0643aTenbCTB, ynpasieHue
M OLeHKa KOTOPOW OCYLUECTBSIETCSA Ha OCHOBE CnpaBeAsIMBON CTOMMOCTU B COOTBETCTBUMU
C AOKYyMeHTanbHO 0(OPMNIEHHOM CTpaTermen ynpasneHms puckamm nam MHBECTULMOHHOWN
cTpaTerven KoMmnaHum, n nHdopMaums o Takow rpynne npeacTtaBisSieTcs BHyTpu
opraHusaummn Ha yKasaHHON OCHOBE; 1IN

. ®duHaHcoBOe 0653aTeNnbCTBO SABNAETCSH YacTbio AOMOBOPaA, CoAepXallero oaMH MU HECKOMbKO
BCTPOEHHbIX MPOM3BOAHbLIX MHCTPYMEHTOB, 1 MCOO (IFRS) 9 pa3pelwaeT knaccmbumumpoBaTtb
WMHCTPYMEHT B LenoM kak OCCHIY.

BbinyLleHHble 4ONroBble LeHHble 6yMaru, hMHaHCOBbIe 0653aTeNbCTBa MO CNpaBeaInBOM
CTOMMOCTM Yepes Npubblib UK y6bITOK, 06si3aTenbCcTBa No cornawenusm PEMNO, kpeauTopckas
3a40/KEHHOCTb U Npoumne prHaHCOoBble 0643aTeIbCTBa NEPBOHAYaibHO OTPAXaloTCs B yUYeTe Mo
CnpaBeasiMBO CTOMMOCTM 3@ BblYETOM TPAH3aKLMOHHbLIX U3AEPXKEK.

B pnanbHenwem cdunHaHcoBble 0683aTeNbCTBA OLEHNBAIOTCA MO aMOPTU3MPOBAHHOW CTOMMOCTMW.
MpouUeHTHbIW pacxoh pacCcYUTbIBAETCS C UCNONb30BaHWEM MeTofa 3P PEeKTUBHOM NPOLIEHTHOWN
CTaBKMU.

MeToa 3 dpeKTUBHOM NPOLEHTHON CTaBKM MCMNOJb3YETCH AN pacdeTa aMOpPTU3NPOBaHHOM
CTOMMOCTU (pMHaAHCOBOro obsa3atenbCTBa M pacnpeaeneHns NpoLeHTHbIX pacXoaoB Ha
COOTBETCTBYHOLUMIA Nepuos. dpdeKkTnBHas NpoLeHTHas CTaBKa — 3TO CTaBka ANMCKOHTUPOBaHUS
oXuaaembix 6yayLMX AeHeXHbIX BbINaaT (BKAOYas BCe MOJyYEeHHbIE UKW cAeNaHHble MaTexu no
[ONITOBOMY UHCTPYMEHTY, ABASIOMECS HEOTbEMIEMON YacTblo 3dEKTMBHON CTaBKM NpoLeHTa,
3aTpatbl N0 0POPMIIEHNIO CAENKM U MPOYME MPEMUN UV AUCKOHTbI) Ha OXMAAEMbIli CPOK A0
noraweHus duHaHcoBoro obsa3atenbcTea unm (ecnm NpMMeHNMo) Ha 6onee KOPOTKMIN CPOK A0
6anaHCcoBOW CTOMMOCTM Ha MOMEHT €ro NPUHATUS K YYeTy.

dunHaHcoBble aKTMBbI N oba3aTtenbcTBa kKateropmn OCCUIY oTpaxatoTcs Mo cnpaBensinBomn
CTOMMOCTM, a Nntobas npubbinb nan ybbITOK OT NMepeoLeHKN Npu3HaeTcs B coctaBe npuboinm nnm
ybbITKa.

CnpaBeanmBas CTOMMOCTb OnpeaenseTcsa B nopsake, npuseaeHHoM B NpuMmevaHum 25.
YyetHasi nonmtuka no coMHaHCOBbIM aKTMBaM, NnpuMmeHseMmas ao 1 sHsaps 2018 roaa

®unHaHcoBble akTuBbl B chpepe npuMmeHeHns MCOO (IAS) 39 «PuHaHCOBbIE UHCTPYMEHTDI !
NpU3HaHUe 1 oLeHKa» KNnaccuuumMpyrTcs B cneaytolme KaTeropmm: no cnpasenimeon
CTOMMOCTM Yepes Npubbisib Uan ybbITOK, MMELNECS B HaNM4YnmM 415 NPOAAXK, a Takxe Ccyabl n
nebutopckas 3a80nKeHHOCTb. OTHeceHne PUHAHCOBbIX aKTUBOB K TOMY WM MHOMY Kiaccy
3aBUCUT OT X 0COBEHHOCTEN M Lenen NpuobpeTeHns n NPoNcxXoamT B MOMEHT UX MPUHATUS K
yuyeTy.
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QuHaHcoBble akTnBbl kateropumn OCCYITY

®unHaHCOBbIM akTUB Knaccudunumpyetcs kak CCUIY, B cnyyae, ecnn oH nunbo (i) npegHasHaueH
ans Toproenu, nnbo (ii) onpeneneHn B kateropmio CCHMY npu nepBoHa4yasbHOM MPU3HaHUN.

®UHAHCOBLI aKTMB KaccuduumMpyeTcs Kak npeaHasHauyeHHbIn AN TOProB/iv, ec/iv OH:

o npuobpeTaeTcs C OCHOBHOM LieNblo nepenpoaaTb ero B 6nmxanwem byaywem; unm

. npyv NepBoHa4yasbHOM MPUHATUM K YUYETY SABASIETCA YacTbto nopTdenss puHaHCOBbIX
WHCTPYMEHTOB, KOTOpble ynpaBnstoTcs KoMnaHnein kak eaumHbln nopTdenb, No KOTOPOMY €CTb
HeAaBHSS UCTOPUS KPATKOCPOYHbIX MOKYMOK M Nepenpoaax; uim

. SIBNISI€TCSA NPOM3BOAHBIM MHCTPYMEHTOM, KOTOPbIN He KnaccuduumpoBaH U He UCMOoNb3yeTcs
KaK WHCTPYMEHT XeA)XXMpPOBaHUS.

®UHaAHCOBbLIN aKTUB, HE ABNSIOWMNIACS «MpefHa3HaYeHHbIM A7 TOProBan», MoxeT 6biTb 0603HaYeH
kKak OCCUITY B MOMEHT NPUHATUA K YUYETY, ecnu:

. NpUMeHeHMe Takon knaccudbuKaumm ycTpaHseT uam 3HauymTeNbHO cokpallaeT ancbanaHc B
OLIEHKE UK y4yeTe aKTUBOB, UNn 06593aTenbCTB, KOTOPbI, B MPOTUBHOM Ciyyae, Mor 6bl
BO3HUKHYTb; WK

o (PUHaAHCOBbLIN aKTUB ABMSETCA YacTbio rPynnbl PUHAHCOBbLIX aKTUBOB, (PUHAHCOBLIX
06a3aTenbCTB MKW rpynnbl GUHAHCOBbLIX aKTUBOB U 0643aTeNbCTB, YNpaBAeHUe N OLueHKa
KOTOPOM OCYLLECTBASETCA HA OCHOBE CrpaBeasBoM CTOMMOCTM B COOTBETCTBUN C
LOKYyMeHTanbHO 0pOpMNEHHOW CTpaTernen ynpaBneHus puckaMmm niam MHBECTULIMOHHOM
cTpaTternn KomnaHum, n nHdopmaums o Takon rpynne dnHaHCOBbIX aKTUBOB MpeAcTaBnseTcs
BHYTPW OpraHu3aunun Ha 3TO OCHOBE; UK

. purHaHcoBoe 06a3aTeNbCTBO SABMASETCA YacTblo MHCTPYMEHTa, coAepiXallero oauH Uamn
HECKOJIbKO BCTPOEHHbIX AepuBaTmeos, 1 MCOO (IAS) 39 «®MHAHCOBbIE MHCTPYMEHTbI:
npusHaHue n oueHka» («MCPO (IAS) 39») paspeluaeT KnaccupuumpoBaTb UHCTPYMEHT B
uenom (aktme nnun 06a3aTenbCTBO) Kak Nno cripaseasiMBoOn CTOMMOCTU C MPU3HAHMWEM ee
U3MEeHeHUs B oTdeTe 0 Npmbbingax nnu ybbiTkax.

®uHaHcoBble akTnBbl OCCHUIY oTpaxatloTcs No cnpaBeanBoi CTOMMOCTU C OTPaXeHUEeM
nepeoueHkn B NpuUbbIASX UK ybbiTkaxX. Ynctble Npubbiv unmn ybbITKU BKIOYAOT AMBUAEHALI U
NPOLEHTbI, NOSyYEeHHble MO PUHAHCOBOMY aKTUBY, MU OTPAXKAKOTCA MO CTPOKE «A0X0Abl MO
AVBUAEHAAM>» U «MPOLLEHTHbIE A0XO0AbI», COOTBETCTBEHHO, OTYETA O NPUBLINSAX U yBbITKaX.

UHBecTuumu, nmeromecs: B Haamumm 418 npogaxu («UHAM»)

®unHaHcoBble akTMBbl kaTeropun MHAM npeactaBnsioT cobo Te HenponsBogHble PUHAHCOBbIE
aKTMBbI, KOTOpble onpeAeneHbl Kak MMelLWKWecs B HanMunm anas npoaaxkn unm He
KnaccngununposaHbl Kak (a) ccyabl n aebutopckas 3a401KeHHOCTb, (6) dMHaHCOBbIE BNOXEHUS,
yAepXxuBaemble A0 noraweHus, (B) dMHAHCOBbIE aKTUBbI, OLleHMBaeMble MO CcrpaBeaiMBomn
CTOMMOCTM Yepes nNpubbiiib UK YObITOK.

AKUMN 1 cpoYHble o0bnuraummn, obpaluaowmecss Ha OpraHM30BaHHbIX PbIHKaX, KNaccupuUmnpyoTcs
KaK «MMEeILMecs B HaNM4mMm A4na NpoAaxun» 1 oTpaxkalTca No crpaBeanvmBoii CTOMMOCTU. Y
KoMnaHuu Takxe ecTb BNOXeHUsa B akunun, He obpallatomecs Ha OpraHM30BaHHOM pblHKe,
KOTOpble TakXe KNaccuduumpyrTcsa Kak duHaHcoBble akTuebl kateropmn MHAM 1 yunTbiBatoTCA
no cnpaseAsMBON CTOMMOCTU (MOCKOMbKY PYKOBOACTBO KOMNaHMUW CYMUTaET, YTO CNpaBeasIMBYIO
CTOMMOCTb BO3MOXHO HafeXHo oueHnTb). Cnpaseanneasl CTOMMOCTb ONpeaenseTcs B nopsake,
npueeneHHOM B lNpuMedaHun 25. loxoabl N pacxoibl, BO3HMUKaOLWME B pe3ysibTaTe U3MEHEHUS
crnpaBeAsiMBOM CTOMMOCTM, MPU3HAIOTCS B MPOYEM COBOKYMHOM AOXOAE B cocTaBe oHAa
nepeoLeHKn MHBECTULWI, 38 UCKTIOYEeHMEM crlyvaeB obecueHeHns, MMeLUX NOCTOSAHHbIN
XapakTtep, NPOLEHTHOro A0X04a, PacCYMTaHHOro No MeToay 3(deKTUBHOWN MPOLEHTHON CTaBKMU,
Aoxoga no AvMBMAEHAaM U KYpPCOBbIX pasHWL, KOTOpble NPpU3HaTCS B Npubbinsax nan yboiTkax.
Mpu BbIGLITMM MK obecueHeHnn HUHAHCOBOro akTUBaA HaKOMEHHbIE AOX0Abl MW pacXodbl, paHee
npu3HaBaeMble B pOHAE NEpPeoLeHKM NHBECTULNIN, OTHOCATCA Ha PUHAHCOBbIE pe3yfbTaTbl B
nepuoae Bbl6bITUA N obecueHeHus.
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CnpaBeanmBasi CTOMMOCTb IEHEXHbIX akTUBOB B MHOCTpaHHoOM BantoTe kateropun MHAM
onpeaenseTcs B TOW Xe BanoTe N NnepecymTbiBaeTcs No 06MeHHOMY KypCy Ha OTYETHYIO AaTy.
KypcoBble pa3HuLbl, OTHOCUMbIE Ha NMPUOLINU NNK ybbITKX, ONpeaensitoTca UCxXoas M3
aMOpPTM3MPOBAHHOW CTOMMOCTU AEHEXHOro akTuea. lMpoyne KypcoBble pa3HuLbl MPU3HAKTCH B
NnpoYeM COBOKYMHOM AoXoAe.

BnoxxeHusi B floneBble LieHHble 6ymaru kateropun MHAM, No KOTOpbIM OTCYTCTBYHOT KOTMPOBKM Ha
aKTMBHOM PbIHKE U Ubsl CMpaBeInMBasi CTOMMOCTb HE MOXET 6biTb HAAEXHO OLEHEHA, OTpaXatoTcs
no ce6ecToMMOCTU 3a BblYETOM YBbITKOB OT 06€CLEHEHUS, ONpeaeNieHHbIX Ha KOHEL, KaXXaoro
OTYeTHOro nepuoaa.

3avimbl u ,ae6MTOpCKaFI 3a40J/I>)KEHHOCTb

Jebutopckas 3a40/KEHHOCTb U BblAAHHbIE 3aliMbl C (PUKCUPOBAHHbLIMU UKW ONpeaensieMbiMu
nnaTexamu, KOTopble He 06paLlatoTCsl Ha OpraHM30BaHHOM pblHKE, KacCudUUnpyoTcs Kak
«aebutopckas 3a40/KEHHOCTb» N «6eCnpOLEHTHbIE 3aliMbl». [ebutopckas 3aA40/KEHHOCTb U
6€ecrnpoLeHTHble 3aliMbl YUMTbLIBAOTCS MO aMOPTU3NPOBAHHOM CTOMMOCTU C MCMOMb30BaHNEM
MeToAa 3P DEKTUBHOM MPOLIEHTHOM CTaBKM 3@ BblYETOM 0b6ecLeHEeHUs.

CornaweHua PEMO u cornaweHus o6patHoi nokynku PEMO no ueHHbIM 6ymaram

B npouecce ceoen aesAtenbHoCTM KoMnaHMs 3ak/todaeT cornalleHnsa o npogaxe n obpatHom
npuobpeteHun (aanee - «Jorosopbl PEMNO»), a Takxe cornaweHnsa o npmobpeteHmnn n obpaTtHoi
npopaxe GUHaAHCOBbIX aKTUBOB (Aanee — «[lorosopbl o6paTHOM nokynku PEMO»). Onepauunmn
PEMO u obpaTHoi nokynkm PEMO mncnonb3ytotcs KomnaHmen B KayectBe 04HOMO M3 cpeacTs
ynpaBneHns NINKBUAHOCTbIO.

Cpenkwn PEMNO - 370 cornaweHus o nepegaye GUHAHCOBOrO akTUBa APYron cTopoHe B 06MeH Ha
AeHeXHoe UM MHoe Bo3Harpa)kaeHne ¢ o4HOBpeMeHHbIM 0653aTenbCcTBOM No ob6paTHOMY
npnobpeTeHnto PMHAHCOBbLIX aKTMBOB B ByayLleM Ha CyMMY, SKBMBANEHTHYO MNOJyYEHHOMY
OEHEXHOMY MM MHOMY BO3HarpaxaeHuto, natcC HakomnaeHHbIn npoueHT. Onepauum No AoroBopam
PEMO oTpaxatoTca B yyeTe Kak onepaumu guHaHcupoBaHus. ®MHAHCOBbIE aKTUBbI, MPOoAaHHbIE MO
porosopam PEMO, npoaosmkaloT oTpaxaTbCcs B GUHAHCOBOM OTHYETHOCTU, @ CPEACTBA, NOSyYEeHHbIEe
Nno TakuUM COrnaweHnsM, OTpaXkaltTCs B KavyecTBe MoslydeHHOoro aenosuta, obecneyeHHoro
3a/710roM aKTMBOB, Kak gorosopbl PEMO.

AKTMBbI, NpnobpeTeHHble No gorosBopaM obpaTHon nokynku PEMNO, oTpa)xatTca B PUHAHCOBOM
OTYETHOCTWN KaK CPeAcTBa, pasMelleHHble Ha Aeno3uTte, obecnedyeHHOM 3a510roM LieHHbIX 6ymar
WU UHBIX aKTUBOB, N KNacCUPULMNPYIOTCA KaK AEHEXHbIE CPeACcTBa U UX SKBUBANEHTbI UNKU
cpeactBa B H6aHKkax.

KomnaHusa 3akntovaet gorosopbl PEMO no ueHHbIM 6yMaram n caenku 3aiMoB C LLEHHbIMU
6yMmaramu, No KOTOpbIM OHa nosy4vaeT uan nepegaet obecneveHne B COOTBETCTBUM C 0ObIYHOM
PbIHOYHOM NPaKTUKOM. B COOTBETCTBMUM CO CTaHAAPTHbLIMU YCNIOBUAMK onepaunii obpaTHoro
Bblkyna B Pecnybnuke KasaxcrtaH, nony4datenb obecneveHns nMmeeT npaso Npoaatb Uau
nepesanoxuTb obecrneyeHne Npu ycroBun Bo3BpaTa 3KBMBAJIEHTHbIX LEeHHbIX 6ymar npu pacuyete
no caenke.

Mepenaya LEeHHbIX 6yMar KOHTpareHTaM oTpa)kaeTcs B oT4eTe 0 GUHAHCOBOM MOJIOXEHUM TOSIbKO B
Cnyvyae, Korga Takxe rnepeaarTcsl PUCKM U BbiroAbl, CBSI3aHHble C NPaBOM COH6CTBEHHOCTMU.

O6ecueHeHne (pMHAHCOBbIX aKTUBOB

KoMnaHus npusHaeT oueHoYHble pe3epBbl Mo OKY B OTHOLWEHUN crieaytowmx hUHaHCOBbIX
WHCTPYMEHTOB, HE OLleHMBaeMbIX MO CrpaBeasIMBON CTOMMOCTM Yepe3 Npubbiib UK yObITOK:

[EeHeXHble CPeACTBa U UX SKBMUBAJIEHTHI;
cpeacTtea B 6aHKax;

WHBECTULMOHHbIE LieHHble ByMaru;
npoune GUHAHCOBbIE AaKTUBHI.
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Pe3epBbl N0 0XMAaEMbIM KPeAUTHbIM YBbITKaM He NMPU3HaOTCS N0 UHBECTULUSIM B ONEBbIe
WHCTPYMEHTHI.

PacueT obecLieHeHNs Mo MHAHCOBbLIM aKTMBaM OCYLLECTBJIEH C YYETOM C/ieAyolmx hakTopoB:

. Pacuet obecueHeHMs N0 Ka3zHayencknm onepaumsm (UHBECTULNM B AOITOBble LIEHHbIE
6ymaru, onepauumn «obpaTtHoro PEMO», mexbaHKOBCKME KpeauTbl U Aen031Tbl, onepaumm no
KOppecnoHAEHTCKMM cyeTaM, Aebutopckas 3a40/XKEeHHOCTb MO Ka3Ha4YencKmMM onepaumsam)
NPOM3BOAMTCS C YHYETOM PENTMHIa KOHTpareHTa, BEpOSTHOCTM AedonTa, CpoKa CAeNKN U
YPOBHI0 Y6bITKa Npu gedonTe.

. AKTUBbI, Knaccmduumpyembie No crnpaseasMBon CTOMMOCTU Yyepes3 Npubbinb wan ybbiTOK, He
noanexat obecueHeHuWto B cooTBeTCcTBMN ¢ MCDO (IFRS) 9.

. OueHka oXxmaaeMblX KpeAnTHbIX YObITKOB MO Ka3Ha4YemckmMM onepaumsM nponsBoaAnTCS Ha
WHAUBMAYaANbHOM OCHOBE (KpoMe oTAesNbHbIX TpeboBaHun B BUAEe AebUTOPCKOM
3a40/1)KEHHOCTH).

®UnHaAHCOBbIE aKTUBbI CErMEHTUPOBAHbI MO KOP3UHAM B COOTBETCTBUM CO CreAyoWnM noaxoaoMm:

. Cragms 1: oTCyTCTBYET CyLLEeCTBEHHOE YBEIMYEHNE KPEAUTHOIro pUcka C MOMEHTa NpU3HaHMS
akTmBa, obecueHeHMe Npu3HaeTCcs B pa3Mepe oXuaaeMbliX YObITKOB B TeYeHue creaywmx
12 mecsues;

. Cragmsa 2: cywecTBeHHOe yBeSiM4yeHne KpeamTHOro pucka ¢ MOMeHTa NpuU3HaHMs akTuBa,
obecueHeHNe NpM3HAETCS B pa3Mepe oXunaaemMbix YObITKOB Ha MPOTSXXEHWUM BCEro Cpoka
AencrTensl hGUHaAHCOBOIoO akTUBa;

o Ctagvs 3: (punHaAHCOBbI aKTUB HaxoauTcs B AedonTte uan MMeeT npmsHakm obecueHeHus.

OueHky OKY Heob6xo0aMMO NpomM3BOAUTL C MOMOLLbI OLEHOYHOIrO pe3epBa, BenYnHa KoToporo
paBHa:

o BennumHe OKY, oxungaembix B TeyeHne nocneaywmnx 12 mecsues, T.e. TOM Yactm
KpeaAnTHbIX YObITKOB 3@ BeCb CPOK AENCTBMS HDUHAHCOBOrO MHCTPYMEHTa, KoTopas
npeacTtaenseT cobol oxmaaemble KpeauTHble YObITKM BCNeACTBME CllyvyaeB HEUCMOHEHUS
06a3aTenbCTB N0 MHCTPYMEHTY, KOTOPble MOrYT BO3HUKHYTb B TeueHue 12 mecsues nocne
oT4YeTHOM AaThbl («nepBas cTtagms»);

. BenmumHe OKY, oxunaaembiX 3a BeCb CPOK AENCTBUS PUHAHCOBOIO MHCTPYMEHTA, KOTOPbIe
BO3HWKAIOT BCEACTBNE BCEX BO3MOXHbIX C/llydaeB HEMCNoNHeHUa 06583aTeNnbCTB No
MHCTPYMEHTY B TEYEHME CPOKa ero AeNCTBuS («BTOpas CTaansa» N «TpeTbsa CTaamsa»).

Co3aaHue OLEeHOYHOro pe3epBa B pa3Mepe MoJSIHON BENNYMHbBI KPeAUTHbIX YObITKOB, 0XUAAEMbIX
3a BECb CPOK AeNCTBMA (DMHAHCOBOro MHCTPYMeHTa, TpebyeTcs B ciyvyae 3HauuTeslbHOro
YBEJIMYEHUSA KPEAUTHOIO PUCKa MO MHCTPYMEHTY C MOMEHTA €ro nepBoHayasibHOro NpusHaHus.
Bo BCex oCTasibHbIX ClyYasX pe3epBbl N0 0XWUAAEMbIM KPEAUTHbLIM YBbITKaM hopMUpPYIOTCS

B pasMepe, paBHOM BESIMUMHE KPeAUTHbIX YObITKOB, 0OXXMAAEMbIX B Npeaenax 12 MecsiLes.

OKY npeacTtaBnsatoT cobon oueHKy NpuBeAeHHOMW CTOMMOCTU KPpeAUTHbIX YObITKOB C YHYETOM UX
BeposATHOCTU. OueHKa 3TUX ybblTKOB npeacTtasnseT cobor NpMBeAEeHHY0 CTOMMOCTb pa3HuLb
MexAy NOTOKaMWn AeHEeXHbIX CPeAcTs, npuumtawmnmmca KomnaHmm no AorosBopy, U notokamu
AeHeXHbIX cpeAcTB, KoTopble KoMNaHus oXugaeT nonyyYnuTb UCXOAS U3 aHanu3a BepPOSATHOCTU psaa
3KOHOMMUYECKUX CLeHapueB, AMCKOHTUPOBaHHOM C Ucnosib3oBaHnem JMC Ang cooTBETCTBYHOLWEro
aKTuea.

KomnaHusa oueHmBaeT OKY Ha nHAMBUAYaNbHON OCHOBE WM Ha KONIEKTUBHOM OCHOBE ANs
nopTdenen akTMBOB, KOTOPbIE MMEIOT CXOAHbIE XapaKTepuUCTnku pucka. OueHkKa pesepBa
OCHOBbIBAETCHA Ha NpUBEAEHHON CTOMMOCTM OXMAAEMbIX AEHEXHbIX MOTOKOB aKTUBa C
MCrnoJsib30BaHMeM nepBoHavanbHol IMNC akTuBa, HE3AaBMCMMO OT TOrO, OLLEHUBAETCS JIM OH Ha
MHAMBUAYANBHOW UK KOMINEKTUBHOWM OCHOBE.
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O6ecueHeHne (hMHAHCOBbLIX aKTUBOB A0 1 aHBapsa 2018 roaa

®UHaAHCOBbIe aKTMBbI, 3@ UCKNOYEHNEM aKTUBOB KaTeropnmn OCCUIY, oueHMBalOTCA Ha npeaMeT
obecueHeHnsa Ha KOHeL, KaxAoro ot4yeTHoro nepunoga. ®PMHaHCOBbIE aKTUBbI CUMTALOTCS
obecueHeHHbIMU NMPU HaNMYNKM 06 BEKTMBHbIX AaHHbIX, CBUAETENbCTBYOWMNX 06 YMEHbLUEHUN
npeanonaraemMbix 6yayLmx AeHeXHbIX NOTOKOB MO aKTUBY B pe3yfibTaTe O4HOI0 UAN HEeCKOJSIbKUX
Cco6bITUIA, NpoOM30oLWeALWNX NocsIe NPUHATUSA PUHAHCOBOIO aKTMBa K y4eTy.

Mo obpawatowmmca n He obpallaroWwMMCa Ha OpraHM30BaHHOM PbIHKE BSIOXEHUSM B akuuu
kateropun NHAM, 3HaunTeNnbHOE UNW ANUTENBHOE CHMXXEHUE CNpaBeAMBOl CTOMMOCTU HUXE
CTOMMOCTU UX NPUOBPETEHNSA CUMTAETCS 06BEKTUBHBIM CBUAETENLCTBOM ObecLieHeHus.

Mo BCeM MpouYnM (PUHAHCOBLIM aKTMBaM 06bEKTUBHbLIM CBUAETENLCTBOM 06€CLEHEHNA MOXET 6biTh
cneaywoulee:

3HauuTeNbHble PUHAHCOBbLIE TPYAHOCTU SMUTEHTA UM KOHTPAreHTa; uin
HapyLleHWe Aorosopa, Hanpumep, 0TKas WM YKJIOHEHWE OT ynnaaTbl MPOLEHTOB MUIN
OCHOBHOW CYyMMbl A0Ara; Un

. HeBbINAaTa Uan Npocpoyka No BbinjaTe NPOLEHTOB M OCHOBHOM CYMMbl AOJIFa; UK
BbICOKasi BEpOATHOCTb 6aHKPOTCTBa MM (PUHAHCOBOM peopraHM3auunm 3aeMmKa; uim
MCYE3HOBEHNE aKTUBHOIO pblHKA AN AaHHOrMO (PMHAHCOBOrO akTMBa Mo NMpuUnHe
(PVHaHCOBbIX TPYAHOCTEMN.

[Nns oTaenbHbIX KaTeropuii GUHAHCOBbLIX aKTUBOB, TakMX Kak AebuTopckas 3a40/KEHHOCTb,
aKTUBbI, KOTOPbIE MO OTAENBHOCTU He BbIIN NPU3HaHbl 06eCLleHEHHbIMU, TaK)Xe OLEHUBAKOTCS Ha
npeameT obecLeHeHns B LiesioM no noptdento. O6beKTUBHbLIM NMPU3HAKOM CHUXEHUS CTOMMOCTU
[eBUTOPCKOI 3aA40/IKEHHOCTU MOXET CNY>XMUTb MPOLLUbINA ONbIT KOMAaHMM Mo B3bICKaHUIO
3a[0/KEHHOCTU, YBEMUEHNE YMCNa 3a4epXKeK NPU MoraleHnn 3a40/KEHHOCTU, a Takxke
BblpaXKeHHblE N3MEHEHMS B HALMOHANbHON M MECTHON 3KOHOMUKE, KOTOpblE 06bIYHO
COMpoBOXAATCSA AedONTOM MO NAATEXAM.

Ona dMHaAHCOBLIX aKTUBOB, YUYUTbIBAEMbIX MO aMOPTU3UPYEMON CTOMMOCTU, BETMYNHA YbbITKa OT
obecLeHeHNs paccUMTbiBaeTCsa Kak pa3Huua mexay 6anaHcoBOW CTOMMOCTbIO aKTUBa U TEKyLUeln
CTOMMOCTbIO MPOrHO3NpyeMbIX ByayLUMX AEHEXHbIX MOTOKOB, AUCKOHTUPOBAHHLIX C
ncnonb3oBaHneM nepsoHavanbHor 3MC No PUHAHCOBOMY aKTUBY.

Ons PpUHaAHCOBbIX aKTUBOB, YYUTbIBAEMbIX MO CTOMMOCTU npnobpeTteHns, ybblTok oT obecueHeHus
onpeaensieTcs Kak pasHuua mexay 6anaHcoBOM CTOMMOCTbIO aKTUBA M TeKYLLel CTOMMOCTbIO
npeanonaraeMblx 6yayLmnx AeHEXHbIX MOTOKOB, ANCKOHTMPOBAHHbLIX C UCMOb30BaHWEM TeKYLLER
PbIHOYHOM NPOLEHTHOM CTaBKW 415 aHaNornM4yHoro duHaHCOBOro akTuBa. Takune ybbITKM OT
obecLeHeHNs BOCCTaHOBNEHUIO B ByayLInx nepmoaax He noanexar.

Y6bITOK OT 06ecLeHEeHMs HanpsMyto yMeHbllaeT 6anaHCoBY CTOMMOCTb BCex (hMHaHCOBbIX
aKTUBOB, 3@ UCK/IOYEHMEM AeBUTOPCKON 3a40/HKEHHOCTN, CHUXXEHME CTOMMOCTM KOTOPOM
OCYyLLEeCTBNSeTCS 3a cyeT GopMUpoBaHUA pesepBa. B cnyyae npmsHaHua «6e3HagexXHbIMm>»,
nebuntopckas 3a40MKEeHHOCTb CINCLIBAETCS Takxke 3a cyeT pe3depBa. [onyyYeHHble BMOCIeACTBMMN
BO3MELLEHNS paHee CNNUCaHHbIX CYMM KpeaAUTYHT CUYET pe3epBa. VI3MeHeHnsa pe3epBa OTpaXarTcs
B NpunbbINAX nin ybbiTKax.

Ecnu dunHaHcoBbI akTMB KaTeropum MHAM npusHaeTcs o6ecueHeHHbIM, TO A0XO0Abl UM Pacxoibl,
HaKOMJIEHHbIE B MPOYEM COBOKYMHOM [0X0OAE, MEPEHOCATCA B COCTaB Npubbiieit nnm y6bITKOB.

Ecnun B nocneaytowem nepmoge pasmep yboitTka oT obecueHeHnss GUHaHCOBOro akTmea,
YYUTbIBAEMOro N0 aMOPTU3MPOBAHHOM CTOMMOCTWN, YMEHbLUAETCS, N TaKoe YMEeHbLUEHNE MOXET
6bITb 06BEKTUBHO NMPUBA3@HO K COObLITMIO, MMEBLUEMY MECTO Nnocse npmsHaHua obecueHeHuns, To
paHee OoTpa)keHHbI ybbITOK OT obecLeHeHns BOCCTaHaBAMBaeTCs Yepe3 cyeT npubbiien nam
ybbITKOB. Npyn 3TOM 6anaHcoBass CTOMMOCTb (PUHAHCOBbLIX aKTMBOB Ha AaTy BOCCTaHOB/IEHUS
ybbiTka 0T o6ecueHeHNs He MOXeT MpeBbiaTb aMOPTU3MPOBAHHYIO CTOMMOCTb, KoTopas 6bina 6bl
OoTpa)keHa B cny4yae, ecnu 6bl obecueHeHMe He Npu3HaBanochb.
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Y6bITKN OT o6ecueHeHns AoneBbiX LeHHbIX byMar kateropun UWHAM, paHee oTpaXKeHHble B
npubbinax unm ybeiTkax, He BOCCTaHaBnuBatoTcs. Jlloboe yBenmyeHme cnpaBeanmBor CTOMMOCTHU
Taknx aKkTMBOB Mocne nNpusHaHusa ybbiTka oT obecLeHeHMss OTpaXKaeTcst HaNpsIMyKo B NMpoyem
COBOKYMHOM [0X0A4€ W Hakan/mBaeTcs No ctatbe poHAa NepeoLeHKN NHBECTULINIA.

B oTHOWeEHMN fONroBbIX LeHHbIX 6yMar kateropum MHAM y6biTkM OT 06ecueHeHns BnocneacTBmm
BOCCTaHaBNMBaTCa Yepe3 nNpubblib MM yObITOK, eCnu yBenmyeHue cnpaseaiMBon CTOMMOCTH
(PUNHAHCOBbIX BIOXEHUA MOXET 6bITb 06BEKTUBHO NPMBSA3AHO K COBbITUIO, MpoM3oLeaweMy nocne
npusHaHus ybbiTka oT obecueHeHus.

MNMpekpauieHmne NpmsaHaHuA (PMHAHCOBbIX AaKTUBOB

KoMnaHusa npekpalaeT npusHaHue pUHaHCOBbIX aKTUBOB TOJIBKO B C/llyyae npekpalieHus
AOroBOPHbIX NMpaB MO HMM Ha AEeHEeXHble NOTOKN UIN B Cny4ae nepeagadu CbVIHaHCOBOFO aKTnBa n
COOTBETCTBYHOLLMX PUCKOB U BbIFroA4 APYrol cTopoHe. Ecnn KoMnaHua He nepeaaeT U He COXpaHsieT
BCe€ OCHOBHbIE PUCKW U BbIroAbl OT BlageHUA aKTUBOM U MPOAOJ/IKAET KOHTPOJSIMPOBaThb
nepeAaHHbIli aKTUB, TO OHa MPOAO/IXKAET OTpaXkaTb CBOK A0JH0 B AaHHOM aKTMBE U CBSI3aHHble C
HMM BO3MOXHble 0683aTeNbCTBa MO BO3MOXHOM OnjlaTe COOTBETCTBYHOLWMX CyMM. Ecnm KoMnaHus
COXpaHSIET NPaKTUYECKM BCE PUCKU W BbIroAbl OT BNageHUs nepefaHHbiM GUHAHCOBbLIM aKTUBOM, OHa
NPOAO/IKAET YUMUTbIBATb AAHHbIN (PMHAHCOBLIM aKTMB, a NOJSIyYEHHbIE NMpPpU Nepeade CcpeacTsa
oTpaxkaeT B Bnae obecrnevyeHHOro 3arma.

Mpw NofHOM cnucaHnn GUHAHCOBOro akTMBa pasHuua Mexay 6anaHCcoBOi CTOMMOCTbIO akTMBa U
CYMMOW MOJSTYYEHHOIO U MPUUNTAIOLLErOCS K MOJIYYEHUIO BO3HArPaXXAeHMs, a TakXXe COBOKYMHas
NpubbIIb UK YBbITOK, KOTOpble 6bI/TM NPU3HAHbI B MPOYEM COBOKYMHOM AOXOAE U HAKOMJIEHbI B
KanuTane, OTHOCATCS Ha NpubbIIb UK YEbITOK.

Ecnun npmusHaHue MHaAHCOBOrO akTUBA NpeKpaLlaeTcs He NosIHOCTbIo (Hanpumep, koraa KoMnaHums
COXpaHseT 3a coboi BO3MOXHOCTb BbIKYNUTb YacTb NepeaaHHoro aktmea), KomnaHus
pacnpeaensieT npeablayLlyo 6anaHCcoBYO CTOMMOCTb AAHHOMO (PMHAHCOBOrO aKTMBa Mexay
YacTblo, KOTOPYHO OHa NPOAOJ/IKAET NPU3HaBaTb B paMKaX MpOAOIKaoLWErocs y4acTusl, U 4acTblo,
KOTOPYHO OHa 60ibllie He NMPU3HAET, UCXOASt U3 OTHOCUTESIbHbIX 3HAYEHUI CrpaBea/IMBO CTOMMOCTH
3TUX YacTel Ha gaTy nepegayun. PasHunua mexay 6anaHCoOBOWM CTOMMOCTLIO, pacnpeaesieHHOoM Ha
CMWCbIBAEMYIO YacTb, U CYMMOWM MOJSTYYEHHOIO BO3Harpa)xaeH1s 3a CNMCbIBAEMYHO YacTb, a TakXe
Ntobble HakoMnseHHble pacrnpeaesieHHble Ha Hee NPUBLIIN UK YObITKWU, NMPU3HAHHbIE B MPOYeM
COBOKYMHOM A0X0A€e, OTHOCSTCS Ha NpubbINb UK yBbITOK. [oXoAbl MW pacXoabl, NPU3HaHHbIE B
MpoYeM COBOKYMHOM A0XOAe, pacnpeaensitoTcs Takxe nponopuMoHanbHO CripaBeasiMBoM CTOMMOCTH,
YAEPXMBAEMOW N CNNCbIBAaEMOM YacTen.

MNMpexkpauweHne npusHaHua pUHaAHCOBbIX 0683aTeNbCTB

KoMnaHus npekpaliaeT npusHaHne hdUHAHCOBbIX 0653aTeNIbCTB TOJIbKO B C/lyYae MX MoralleHus,
aHHY/IMPOBAHMUA WU UCTEYEHMUS Cpoka Tpeb6oBaHUsA No HMM. Koraa cyulectsytolee hMHaHCoOBoe
0653aTeNbCTBO 3aMeHsAeTCs ApYyrnM 0653aTenbCTBOM Mepes TeM Xe KPeaAUTOPOM Ha CYLLECTBEHHO
APYTrUX yCnoBusaX, UK YCNIOBUS CYLLECTBYIOLLEro 06s3aTenbCTBa CyLLECTBEHHO MEHSIOTCS, TO
Tako 06MEH WM M3MEHEHWE YUYUTBLIBAIOTCA KaK CrcaHue nepBoHavyanbHoro o6s3aTenbcTea m
npu3HaHWe HOBOro 06s3aTenbCTBa. Pa3Huua Mexay 6anaHcoBOW CTOMMOCTbIO (PMHAHCOBOMO
0653aTeNIbCTBa, NPU3HaHWE KOTOPOro NpeKpalaeTcs, U ynjaadeHHbIM UM NpUUYnTaoWmnMcs K
ynnate Bo3HarpaxaeHweM npusHaeTcs B Npubbian nnm ybbiTke.

ApeHpa
Jorosopbl apeHabl, N0 YCNOBUSM KOTOPbIX K apeHAaTopy NepexoasT BCe CyLleCTBEHHbIe PUCKU U

BbIrO4bl, BblTEKaloWwme n3 rnpasa coO6CTBEHHOCTU, KnaccndununpyoTcsa Kak drHaHcoBasa apeHaa.
Bce npoune forosopbl apeHabl KnaccudUunpyoTcs Kak onepaunoHHas apeHaa.
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KoMnaHusa Kak apeHaaTop

MnaTexmun No 4oroBopaM onepaunmoHHOM apeHabl OTHOCSTCS Ha pacxoAbl paBHOMEPHO B TeYeHue
CpOKa apeH/Abl, 3a UCKJIIOYEHWUEM CllyYaeB, Koraa Apyroi MeTos pacrnpeieneHns pacxooB TouHee
COOTBETCTBYET pacnpenesieHnto SKOHOMMYECKNX BbIroh OT apeHA0BaHHbIX aKTMBOB BO BPEMEHMU.
ApeHaHas nnaTa rno AoroBopaM onepaumMoHHON apeHabl, obycnosneHHas 6yaywmMmn cobbiTusamu,
OTHOCUTCS Ha pacxoAbl N0 Mepe BO3HUKHOBEHMUS.

Mosny4YyeHHble NpU 3akYEHUN OrOBOPOB OMEPALMOHHON apeHabl CTUMYMpPYOLWME BbINAaThl
npusHatoTCcs Kak ob6s3aTenbCcTBa U paBHOMEPHO COKpaLlaloT pacxobl Ha apeHay B TeYeHue ee
CpoKa, 3a UCK/I0YEeHNEM CllyyaeB, Korjda Apyroi MeTo pacnpefeneHns pacxonos ToYHee
COOTBETCTBYET pacrnpefesieHNI0 SKOHOMUYECKUX BbIFof OT apeHI0BaHHbIX aKTUBOB BO BPEMEHMU.

[AeHe)XxHble cpeaAcTtBa U UX DKBUBAJI€HTbI

,CI,EHe)KHbIe cpencTtea U UX 3KBMBAJIEHTbI BKJTIOYAOT A€HEXHble CpeACTBa B Kacce, CBO60.CI.HbIe
OCTaTKM Ha TeKyLKnX cyeTax B HaHKax C nepBoHa4vasibHbIM CPOKOM MorawieHns He 6onee

Tpex MecsiLeB M CCyAbl, NMpeaocTaB/ieHHbIE NO AOroBopaM obpaTHon nokynku PEMO c
nepBOHayanbHbIM CPOKOM MoraweHus He 6onee Tpex MecsueB. JeHexHble cpeacTBa U Ux
3KBWBANEHTbl YUYMTbIBAIOTCS 3@ BbIYETOM pe3epBOB N0 OXWAAeMbIM KpeAUTHbIM YbbiTKaM, ecnu
TaKoBbl€ CYLLECTBYIOT.

CpepactBa B 6aHkax

B xone cBoel 06bl4HON AesaTenbHOCTM KOMNaHMsa pa3MellaeT cpeacTBa M OCyLeCcTBAseT BKNaabl B
apyrue 6aHku Ha pasHble cpokun. CpeacTBa B 6aHKax nepBOHayasbHO NpU3HaKTCA No
cnpasensiMuBo CTOMMOCTU U BNOCIEACTBMW OLEHMBAOTCS NO aMOPTU3MPOBAHHOM CTOMMOCTU Ha
ocHoBe MeToaa 3 deKTUBHOM NPOLEHTHON cTaBkn. CpeacrtBa B 6aHKax y4mMTbIBAOTCS 3@ Bbl4YETOM
pe3epsa no OKY, ecnu Takon CyLecTBYeET.

OcHOBHbI€E cpeacTBa

3paHus, npeaHasHa4vyeHHble 414 NCNOoJ1b30BaHUA B MPOU3BOACTBE NpoAyKUUKU, BbIMOJIHEHUN pa60T,
OKasdaHun ycnyr, ans ynpaBneH4YeCKuUX HYX/, NoKa3bliBaldTCA B OTHETE O d)VIHaHCOBOM MONTOXXEHUN
no VICTOpI/I‘-IECKOVI CTOMMOCTM 3@ BbIYETOM HAUYUCNEHHON BMOCIEACTBUM HAKOMIEHHOMN amMopTusauunm
M HaKOMJIEHHbIX YGbITKOB oT obecueHeHus.

HauncneHne amopTusauum No AaHHbIM aKTMBaAM HAYMHAETCH C MOMEHTa NOTOBHOCTU aKTUBOB K
3anJlaHMpOBaHHOMY MCMNOMNb30BaHWMIO. PacxoAbl MO aMOpTM3auumM 34aHUA OTpaxatTcs B NpubbINAX
nnn ybbITKax Ha OCHOBE MPSIMOIMHENHOro MeToAa.

O6opyaoBaHue 1 NpoYMe OCHOBHbIE CPEACTBa OTPAaXAKTCA MO CTOMMOCTM NpUoBpeTeHns 3a
BblYETOM HAKOMJIEHHOW aMOPTU3aLMKN U HAKOMJIEHHbIX Y6bITKOB OT o6ecueHeHns. AMopTu3auus
HauMcnsieTcs Ana cnMcaHus hakTUYeCcKoi CTOMMOCTU OCHOBHbIX CPEACTB (3a UCK/T0YEHUEM
3eMeJibHbIX YYacTKOB M 06BbEKTOB HE3aBEPLUEHHOO CTPOUTENLCTBA) 3@ BbIYETOM JIMKBUAALMOHHOWN
CTOMMOCTM paBHOMEPHO B TEYEHME OXWAAEMOro CpoKa Mose3HOro UCMoNb30BaHus.

Oxnpaemble CPOKKN NONE3HON0 UCMOSb30BaHUS, 6anaHcoBas CTOMMOCTb U MeTOoA HauncieHns
aMopTuU3alnn aHaATN3NPYIKOTCA Ha KOHEL KaXXaAoro otT4eTHOro nepmnoga, npmn 3sToM BCe USMEHEHUA B
OLUEHKaX OTpa>akTCA B OTYETHOCTU 6e3 nepecMoTpa CpaBHUTENbHbIX nokasartenen no cnegyrowmm
roaoBbiM CTaBKaM:

34aHUS U COOpYXeHUs 10%
O6opyanoBaHue 10% - 50%
TpaHCcnopTHble cpeacTBa 10% - 20%
Meb6enb 10% - 20%
Mpoyne oCHOBHbIE cpeacTBa 10% - 50%
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KanuTanbHble BOXEHNA B apeHA0BaHHOE UMYLLECTBO aMOPTU3IMNPYIOTCH Ha CPOK apeHAbl.

O6beKT OCHOBHbIX CPeACTB CMMCbIBAETCA B Cayyae npoaaxu unu, koraa oT NpoAosKatowerocs
MCMNOSIb30BaHUs aKTMBa He 0XWAAeTCcs Noay4YeHns ByayLmMx SKOHOMUYECKUX Bbirod. Joxoa unim
y6bITOK OT NMpoAaxu unm npoyero BblbbiTUS 06bEKTOB OCHOBHbIX CPEACTB OMNpeAenseTcs Kak
pasHMua Mexay UeHoM npoaaxu 1 6anaHcoBOM CTOMMOCTbIO 3TUX OOBEKTOB U MPU3HAETCS B
npubbinax nan ybbiTkax.

Hema'repuan bHbl€ aKTUBbI

HeMaTepVIaJ'Ibele aKTUBblI C KOHEYHBIMU CPOKaMM MCNOJZIb30BaHUA, |'|pV|06peTeHHb|e B paMKaX
OTAENIbHbIX CAENOK, YUYUTbIBAOTCA MO CTOMMOCTHU anOGpETEHMﬂ 3a BbIYETOM HaKOM/IeHHOMN
aMopTM3aLMM M HaKOMAEHHOro Y6bITKa OT obecLeHeHns. AMOpPTM3aLMs HauUCNSETCS paBHOMEPHO
B Te4yeHne CpoKa Nnosie3aHoro Ncnosib3oBaHna HeMmaTepmasibHbIX aKTUBOB. O)KMﬂaeMble CpoKu
NMnos1e3Horo nNcnosib3oBaHMa U METoA Ha4YnNCNeEHNA aMOpPTU3aUunMn aHATU3NPYOTCA Ha KOHEL, Ka>XA0ro
OTYETHOro nepmnoaa, nNpn aToM BCe€ NU3MEHEHNA B OLLEHKAX OTpPa>XakTCd B OTYETHOCTU 6e3
NnepecMoTpa CpaBHUTENbHbIX rnokasarTenen. HeMaTepVIaanble aKTuBbl C HEOMpeAENEHHbBbIMN
CpOKaMMn NCnoJib30BaHuA4, I'IpVIO6peTeHHbIe B paMKaX OoTAeNIbHbIX CAENOK, YYNUTbIBAOTCA MO
d)aKTVIl-IECKVIM 3aTpaTam anOGpETEHMH 3ad BblYETOM HAKOMJIEHHOIO Y6b|TKa oT OGECU,eHeHMﬂ.
PyKOBOﬂ,CTBOM MPUHATBLI rOA0Bble CTaBKM aMOPTU3aLl MM MO HEMAaTepuaibHbIM aKTUBaM B npeaesax
oT 10% po 100%.

CnucaHue HeMaTepuaJZibHbIX aKTUBOB

HemaTepwuanbHbIA aKTUB CMUCbIBAETCHA NpY BbIGbITUN UK, KOrga OT ero MCNosib30BaHUS Un
BbIObITUA HE OXWAAETCS MOCTYMNNeHNs ByayLmnx 3KOHOMMYECKUX BbiroA. Joxoa nnmn ybbiTok oT
CNMcaHUs HeMaTepuasbHOro akTMBa, NpeacTaBnsowmi coboli pasHULy Mexay YMCTbiMU
noCTynneHnsMm oT BblbbITMSA N 6anaHCOBOM CTOMMOCTbLIO aKTUBa, BKAOYaeTcsa B nNpubbiib uam
ybObITOK B MOMEHT CNMCaHUS.

Hanoroo6noxxeHue

Hanor Ha I'IpM6bII'Ib npeacrtaBnsaeT coboi CYMMY TEKYLLEro N OT/IOXKEHHOI0 Hasora.

Tekywmin Hanor Ha NpubbUIb

CyMMa TeKyluero Hanora onpeaensieTcs UCXoas U3 BeNnymnHbl Hanoroobnaraemon npubbinun 3a roa.
Mpnbbinb A0 HanoroobnoxeHus oTIMYaeTcs oT NpuMbblan, OTPAXKEHHON B oTHeTe O NpUbbINSaX K
ybbITKax, n3-3a crateln JOXO0A0B UKW pacxoAoB, Noanexalinx Hanoroo60XKEHNIO NN BbIYETY AN
uener HanoroobnoxeHus B Apyrue OTYETHLIE NMepMoabl, a TaKXKe He BKIIYaeT He nognexalume
Hanoroob610)KEHUIO MW BbIYETY ANS Uenel HanoroobnoxeHus cratbu. Pacxoabl No Tekylemy
Hanory Ha npubblnb paccyYnTLIBAIOTCS C UCMOSIb30BaHWEM CTaBOK HanoroobnoxeHus, BBEAEHHbIX
3aKOHOAATENbCTBOM B AENCTBME A0 OKOHYAHUSA OTYETHOrO Nepuoaa.

OTNOXEeHHbIN Hanor

OTNOXEHHBDbIV Hanor Ha NpMbblb NPU3HAETCS B OTHOLIEHUM BPEMEHHbIX pasHUL, Mexay
6anaHCcoBOM CTOMMOCTLIO aKTUBOB N 0653aTeNbCTB, OTPaXXEHHbIX B PUHAHCOBOM OTYETHOCTH, U
COOTBETCTBYOLMUMM A@HHbIMW HA/IOFOBOMO y4eTa, UCMONb3YEMbIMU NpPU pacyeTe
Hanoroobnaraemon Npubbinn. OTNOXEHHbIE Hanorosble 06s3aTeNbCTBa, Kak NPaBU/Io, OTpaXakoTcs
C Y4YeToM BCeX 06/1araeMbiX BpeMeHHbIX pa3Hul. OTIOXEHHbIE HANOrOBblE aKTUBbI OTPa)atoTcs C
YUYETOM BCEX BblYMTAEMbIX BPEMEHHbIX Pa3HuWL, NPU YC/TIOBUM BbICOKOW BEPOSTHOCTM HaNNuus B
6yayuwem Hanoroobnaraemonm 6anaHcoBol NpUbLINM AN UCMOJIb30BAHUSA 3TUX BPEMEHHbIX pasHuL,.
HanoroBbie akTUBbI N 06513aTeNbCTBa He OTpa)katoTcsl B GUHAHCOBOM OTYETHOCTU, €CNIM BPEMEHHbIE
pa3HULbl BO3HUKAIOT BCIeACTBME NepBOHAYasibHOro NpuU3HaHMsa akTMBOB W 0693aTeNbCTB B paMKax
caenok (Kpome caenok no obbeamHeHuto 6M3Heca), KOTOpble HE BAUSIOT HU Ha
Hanoroobnaraemyto, HM Ha 6yxranTepckyio NpubbINb.

BanaHcoBasi CTOMMOCTb OTIOXXEHHbIX HaNOrOBbIX aKTUBOB MepecMaTpmBaeTCa Ha KOHeL KaXaoro
OTHETHOIo nNnepmoada U yMeHblaeTCd, eCnn BEPOATHOCTb HAJIMYNA B 6y,CI,YLLI,EM Hanoroobnaraemomn
I'Ipl/l6blﬂl/l, [OCTATOYHOM AN NOJSIHOMO MM YacTUYHOIO MCMNOIb30BaHMS 3TUX aKTUBOB, 6bonee He
SIBNSIETCS BbICOKOW.
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OTNOXeHHbIe Hanoroebie 0693aTeNbCTBa U aKTUBbI MO Hanory Ha npubbiib paccuMTbIBAOTCS C
MCMoJIb30BaHMeEM CTaBOK HanoroobnoxeHums (a Takxke nosIoXKeHUN HA/I0roBoro 3aKOHoOAAaTeNbCTBA),
KOTOpblE 6blN YTBEPXAEHbI UM MPAKTUYECKN YTBEPXAEHbI 3aKOHOAATE/IbCTBOM Ha OTUYETHYIO
AaTy U, KaK npeanonaraetcs, 6yayT AeCTBOBaTb B Nepuoa peanmn3aumm HanoroBoro akTmea mam
rnoraweHmnsa obasaTenbCcTBa.

OueHKa OT/IOXEHHbIX HANOroBbix 06593aTeNbCTB M @aKTUBOB OTPa)kaeT HasIoroBble NOCeACTBUS
HamepeHuin KoMnaHMn no COCTOSIHMIO Ha KOHEeL OTYEeTHOro nepmoaa B OTHOLIEHUM cnoco6oB
BO3MELLEHMSA MW noraweHnsa 6anaHcoBOM CTOMMOCTU aKTUBOB U 0693aTENbCTB.

TeKywWwMii U OTNOXKEHHbIN Hanor Ha Npubbiab 3a rop

Tekywmin Hanor n OT/IOXKEHHbI Hanor Ha NpubbiNb NPU3HAOTCA B NpMUbLINAX nan ybbiTkax, Kpome
cNy4aeB, Koraa OHW OTHOCSITCS K CTaTbsIM, HAanNpsIMyto OTpa)XaeMblM B COCTaBe NMpo4yero
COBOKYMHOI0 AoxoAa WM COBCTBEHHOMO KanuTana. B 3ToM cny4yae TeKkyLlue 1 OTNI0XEHHbIE HANoru
TakXXe NMpu3HatTCs B MPOYEM COBOKYMHOM AOXOAE MW HaMpsMyto B KanuTasie, COOTBETCTBEHHO.

OnepaunoHHbIe Hasnorm

B KasaxcTaHe cylecTBYyOT TpeboBaHUS MO HAUNCIIEHMIO U yNaTe pas/iMUHbIX HANoros,
NPUMEHSAIOLLNXCSA B OTHOLIEHUN AeATEeNbHOCTM KOMNaHnn. 3T HaNoru OTpa)katoTcs B OTYETE O
NpubbINAX M yBbITKax B COCTaBe OMepaLMoHHbIX PacxoioB.

AKUMNOHEpHbI KanuTan
B3HOCHI B aKLIMOHEPHbI KanuTan OTpaxatloTcsa Mo nepBoHa4Ya bHOW CTOMMOCTU.

AvBnaeHabl Mo NpoCTbiM aKUUAM U AMBUAEHAbI Bbllle HOMWHANbHOW CYMMbl AMBUAEHAOB MO
NpUBUIErMPOBaHHbIM aKLMSAM OTpa)katoTca B KanuTane Kak yMeHblueHne CO6CTBEHHbIX CPeacTB B
TOM nepuoae, B KOTOPOM OHM Bbin o6bsiBNeHbl. AnBnaeHabl, 06bsBNEHHbIE NOC/E OTYETHOW AaThl,
paccMaTpuBalOTCA B KayecTBe CobbiTMA nocne o0TY4eTHOW aathbl cornacHo MCOO (IAS) 10

«CobbITNS M0C/I€ OKOHYaHUs oT4eTHoro nepuoga» («MC®O (IAS) 10»), v nHdopMaumsa 0 HUX
packpbliBaeTCs COOTBETCTBYOLWMM 06pa3omM.

MeHCUOHHbIE N npoyuue ob6s3aTenbcTBa NO BbiNJ1aTaM

KoMMnaHusa He UMeeT [oMNOSIHUTENbHBIX CXEM NMEHCUMOHHOro obecneyeHus, MOMUMO y4yacTus B
rocyZlapCTBEHHOM MEHCMOHHOW cuctemMe Pecny6nnku KasaxcraH, koTopasi npeaycMaTpuBaeT
pacyeT TeKyLMX B3HOCOB paboToAaTeNs Kak MpoLeHTa OT TEKYLUMX 06LMX BbinaaT paboTHUKAM.
DTW pacxofbl OTPAXatoTCs B OTYETHOM Nepuoae, K KOTOPOMY OTHOCUTCS COOTBETCTBYIOLLAS
3apaboTHas nnata. Takxe, KoMnaHua He MMeeT Kakux-nmbo Apyrux Tpebyoumx HauncneHns cxem
NMEHCUOHHOro o6ecneyveHunst u Apyrmx saHa4nMMbIX IbroT A1 COTPYAHMKOB MocC/e npeKpaLleHns
TPYLOBOW AEATENBHOCTU.

dmnyuuapuaa AeATe/IbHOCTb

KoMnaHusa npefocTaBisieT CBOMM K/TMEHTaM YCIyrv Mo LOBEPUTENbHOMY YNpaBieHuto
UMyLecTBoM. KoMNaHWs TakXXe NpeaocTaBisieT CBOMM K/IMEHTaM yCNyru Aenosutapus,
obecneuynBas NpoBeaeHMe onepaumii C ueHHbIMM 6yMaramm no cyetam geno. MonyyeHHble B
paMkax duayLumMapHoi AesTeNbHOCTM aKTUBbI U NMPUHSATbIE 0653aTeNbCTBa He BKIOYAOTCA B
(brHaHcoBYO 0TYETHOCTb KoMnaHmun. KoMnaHusi NpuHMMaeT Ha cebsi ornepaunoHHble PUCKH,
CBSi3aHHble C hMAYLMapHON AEATENBHOCTBIO, OAHAKO KPEAUTHbIE U PbIHOYHbIE PUCKU MO AAHHbLIM
onepaumsiM HecyT KnneHTbl KoMnaHuu. Bbipyyka oT npeaocTaBieHns AOBEPUTENbHbIX YCIyr
NPW3HaeTCs B MOMEHT OKasaHWUsl yCnyru.
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UHocTpaHHaa BanoTa

Mpu noarotoBke UMHaAHCOBOM OTYETHOCTM KOMNaHMM onepaumun B BantoTax, OT/IMUYaOWMXCs OT
dYHKUMOHaNbHOM BantoTbl KOMNMaHMn (KMHOCTPaHHbIE BankoThI»), OTpaXatoTcsi Mo 06MeHHOMY
KYpCy Ha AaTy onepauun. [leHexHble CTaTbW, Bblpa)KeHHbIE B MHOCTPAHHbIX BastoTax,
nepecynTbIBalOTCS MO COOTBETCTBYIOLLEMY Ba/IlOTHOMY KYpPCYy Ha AaTy COCTaBJ/IEHWUS OTYETHOCTY.
HeneHexHble CTaTbW, YUYMTbIBAEMbIE MO CrpaBeasIMBOA CTOMMOCTM, BblpaXXEeHHON B MHOCTPaHHOM
BastoTe, NoafexaT nepecyeTy No 06MeHHbIM KypcaM, AeNCTBOBABLUMM Ha AaTy onpeaeneHums
cnpaBeasiMBoit CTOMMOCTU. HeaeHeXHble CTaTbM, OTPaXeHHble MO UCTOPUYECKON CTOMMOCTH,
Bblpa>€HHOW B MHOCTPaHHOWM BaslloTe, HEe MepecyYMTbIBalOTCS.

KypcoBble pa3HuLbl NO AeHEXHbLIM CTaTbAM, BO3HUKAOLWME B pe3ysbTaTe N3MEeHEHUA KypCcoB
BankoT, OTpaXakoTca B I'IpVI6bIJ'IﬂX n Y6bITKaX B nepmnoae nx BO3HUMKHOBEHUA.

Hwxe npueeaeHbl 06MeHHble KypCbl Ha KOHel, roaa, Ncnonb3oBaHHble KoMnaHuen npu
coctaBneHnm hOUHAHCOBON OTYETHOCTMU:

31 pexabps 31 pekabpsn

2018 rona 2017 ropa

Tenre/1 pnonnap CLUA 384.20 332.33
TeHre/1 eBpo 439.37 398.23
TeHre/1 poccuiickunii pybnb 5.52 5.77
TeHre/1 KNPrusckuii com 5.51 4.83

CywecTBeHHble AoNYyLEeHUs U UCTOYHUKU HeornpeaesieHHOCTU B OLleHKaX

B npouecce NpUMeHeHUs YYETHOW NMOJIMTUKM PYKOBOACTBO KOMMaHMM A0JKHO AenaTb
NpeanosioXXeHUsl, OLLEHKM 1 AOMYLLEHUS B OTHOWEHMM 6aNaHCOBOM CTOMMOCTU aKTUBOB U
0653aTeNIbCTB, KOTOPbIE HE SABASAIOTCA OYEBUAHBIMU U3 APYTUX UCTOYHUKOB. OLEHOYHbIE 3HAYEHUS
N nexaime B X OCHOBE AONyLeHUS GOPMUPYIOTCA UCXOAA M3 MPOLUIOro onbiTa U NPoYMX
(hakTOpOB, KOTOPbIE CUMTAIOTCSH YMECTHbIMU B KOHKPETHbIX 06CTOATENBCTBaX. dakTnyeckme
pe3ynbTaTbl MOIYT OT/IMYATLCA OT AaHHbIX OLEHOK.

OueHKM 1 CBA3aHHbIE C HUMU AONYLEHUS peryasapHo nepecMaTpuBalroTcs. MI3MeHeHnsa B oueHKax
OTpaXakTcda B TOM nepmnoae, B KOTOPOM OLEHKaA 6bina nepecMoTpeHa, ecqin UISMEHEHNE BNNAET
TOJZIbKO Ha 3TOT nNepuos, nn6o B TOM nepunoae, K KOTOpoMy OTHOCUTCA USMEHEHNE, N B 6y.qyu.u4x
nepunoaax, eciim USMeHeHne BINAET KaK Ha TeKylwune, Tak U Ha 6y,u,yu.|,|/|e nepunoasbl.

OCHOBHbIE UCTOYHUKW HeonpeaesieHHOCTU B OLleHKaX

Huxxe npuBeaeHbl OCHOBHbIE AOMNYLWEHUS OTHOCUTENIbHO ByAyLEro U Apyrme OCHOBHbIE UCTOUYHUKM
HeonpeaeneHHOCTU B OLeHKax Ha KOoHel, OTYETHOro rnepuoaa, KoTopble ¢ 60/bLIoN AoNel
BEPOATHOCTM MOrYT MPUBOAUTL K CYLLECTBEHHbIM KOPPEKTUPOBKaM 6anaHCoOBON CTOMMOCTM aKTUBOB
n 0653aTenbCTB B TeYeHWe cneaytowero hdnHaHCoOBOro roaa.

OueHka (PMHAHCOBbIX UHCTPYMEHTOB

Kak onucbiBaeTcsa B MpuMedaHuu 25, Ans oLEHKU CNpaBeaMBOM CTOMMOCTM OnpeaenieHHbIX BUAOB
(bMHaAHCOBbLIX UHCTPYMEHTOB KOMMNaHWs UCNONb3YEeT METOAbl OLLEHKM, YUUTLIBAIOLWME UCXOAHbIE
[laHHble, HE OCHOBaHHbIE Ha HabMOAaeMbIX PbIHOUYHbLIX AaHHbIX. B MpuMeyaHun 25 npusoamnTca
noapo6Hasa MHbOopMaLMA O KIHOUYEBLIX AOMYLEHNAX, UCMO/Ib30BaHHbLIX NPWU onpeaeneHnmn
CnpaBeasMBoOi CTOMMOCTM (DMHAHCOBbLIX MHCTPYMEHTOB, @ TakXXe NoApo6HbIA aHanus
UYYBCTBUTENbHOCTU OLEHOK B OTHOLUEHUWN 3TUX AONYLEHWU.

Mo MHeHuto pykoBoacTBa KoMnaHuu, Bbl6paHHbIe METOoAbl OLUEHKN U NUCMOSIb30BaHHbIE AONYLLEHNA
noaxoaaTt Ansa onpeageneHuna CI'IpEBE,CI,J'IVIBOVI CTOUMOCTH (bI/IHaHCOBbIX MHCTPYMEHTOB.
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3HauuTesNIbHOE yBeJ/IMMeHUe KpeaAuTHOro pMcka

Kak nosicHaeTcsa B lNMpuMedaHun 2, senmumHa OKY oueHnBaeTcs B CyMMe OLEeHOYHOro pesepsa,
paBHOroO KpeauTHbIM ybbiTKaM, oXxXmnaaemblM B npegenax 12 mecsaues (47159 aKTMBOB NEpPBOM CTaaumn)
WIN B TeYeHMe BCEero Cpoka KpeanToBaHusa (4N aKTMBOB BTOPOM M TpeTben cTagmn). AKTUB
nepexoanT BO BTOPYHO CTaAMIO NMPW 3HAYUTESIbHOM YBEIMYEHUN KPEeANTHOro p1UcKa rno HeMy C
MOMeHTa nepBoHa4vasbHOro nNpusHaHms. B MCOO (IFRS) 9 He coaepxuTcsa onpeaeneHune
3HAYMTENBbHOrO MOBbIWEHNS KpeAUTHOro pucka. Mpn oueHKe 3HaYNTENbHOCTU yBEIMUYEHUS
KpPeAUTHOro pMcKa rno OTAeNbHOMY akTMBY KOMNaHUsS y4YMUTbIBAET, KaK KaueCTBEHHYI, TaK U
KONIMYECTBEHHYO MPOrHO3HY0 MHMOPMaLMIO, KOTopas ABAsSeTCcS 060CHOBAHHOM U MOXeT 6biTb
NnoATBEpXXAeHa.

Co3paaHue rpynn akTUBOB CO CXOXXMMMU XapaKTEPUCTMKAMM KPeaUTHOro pucka

B cnyuae ecnn OKY n3mepsoTCcsa 415 rpynnbl akTMBOB, GWHAHCOBbIE MHCTPYMEHTbI FPYNNUPYIOTCS
Ha OCHOBe 06LIJ,VIX XapaKTepuctnk pucka. KoMnaHua otcnexuBaeTt XapaKTepUCTUKN KPpeaAUTHOro
pucKa Ha NOCTOSIHHOW OCHOBE A4J/151 MOATBEPXAEHMS UX CXOXECTU. DTO HeobxoamMMo Ans Toro,
4TO6bI 06EecneunTb NpaBU/IbHYO NeperpynnMpoBKY aKTMBOB MPU U3MEHEHUN XapaKTepUCTmK
KpPeaMTHOro pucka. B pesynbTaTe BO3MOXHO BO3HMKHOBEHME HOBbIX noptdenen nnm nepeHeceHue
aKTMBOB B CYLECTBYHOLWMI nopTdenb, KoTopbin 6onee apheKTUBHO OTpaXKaeT CXoxue
XapaKTepPUCTUKN KpeaUTHOro pucka Al COOTBETCTBYIOLWEN rpynnbl akTUBOB. NoBTopHas
cermeHTauusa noptdenen n nepemeLlleHns akTMBOB MexXay nopTdensamMmm ocyLecTBASIoTCA valle,
ecnun Ha6mop,aech 3Ha4YnUTENbHOE NOBbIWEHNE KPpeAUTHOIO pUCKa (I/IJ'IVI €eCJ/I1M TaKoe 3HauunTesibHoe
noBbILEHME CTOPHMpYeTCs). B pe3ynbTaTe akTMBbI NepeMeLlatoTcs U3 noptdens oueHnBaeMbIX Ha
OCHOBe KpeAuTHbIX Y6bITKOB, OXuaaeMbix B npegenax 12 mecsaues, B noptdesb oueHMBaeMbIX Ha
OCHOBE KpeAUTHbIX YObITKOB, 0XMAaeMbIX 3@ BECb CPOK AENCTBUS, N HaobopoT. NepeBoabl Takxe
BO3MOXHbl BHYTpY NopTdenen, KOTopblie B TaKOM Cllyyae NpoAo/IKAKT U3MepSATbCS Ha TOM Xe
OCHOBe (KpeauTHble YObITKM, OXnaaemole B npegenax 12 Mecsues WM B TeYEeHMe BCEero cpoka
KpeauToBaHus), HO Mpu 3TOM naMmeHsieTcs cymma OKY, nocKonbKy M3MeHsIeTCs KpeauTHbIN pUcK
noptdens.

BepositTHOCTb AecdonTta

BepoaTHOCTb AedoniTa ABAAETCA KOUEBLIM BXOASALWMNM CUMHAMIOM B M3MepeHmn OKY. BeposaTHOCTb
AedonTa - 3T0 oLEeHKa Ha 3alaHHOM BPEMEHHOM rOPU30HTE, pacyeT KOTOpPOl BKOYaeT
NCTOpPUYUECKMNE AaHHbIE, NPEAMNONIOXKEHUA U OXNAAHMA BYAYLMX YCTOBUNA.

Y6biTkM B cny4yae aedonrta

Y6bITkM B cnydae fedonTta npeactaBnsatoT coboi oUeHKy yObITKOB, KOTOPbIE BO3HUKHYT Mpu
fedonte. OH OCHOBaH Ha pasHuLEe MeXAy AEHEXHbIMW NOTOKaMu, NPUYMTAOWMMUCS NO LOrOBOPY,
N TEMU, KOTOPbIE KPeaMTop oXuaan 6bl NoayunTb, C yYETOM AEHEXHbIX MOTOKOB OT o6ecnevyeHus
N UHTErpanbHbIX KPeAWUTHbIX YydLeHW.

NMpuMeHeHne HOBbIX U NepecMOTpPpeHHbIX MCPO
HoBble n ucnpasseHHblie MCOO, BCTynuBLUME B CUJ1TYy B OTHOLUEHUM TeKyLlero roga

[MepeuncneHHble HUXe HOBblE U NepecMOTpPEHHbIE CTaHAapThbl U UHTepnpeTaumu 6binn BNepBble
NMPUMEHEHDbI B TEKYLLEM NeEpUoJE U OKasann BJIMAHUNE Ha chHchosue nokKasartenu,
npeacrtaB/iEHHbIE B AaHHOMN (bMHaHCOBOVI OTYETHOCTMU.

MC®O (IFRS) 9 «®uHaHCOBbIE MHCTPYMEHTbLI»;

MC®O (IFRS) 15 «Bbipyyka o AOoroBopaM C KJNEeHTaMu»;

KPM®O (IFRIC) 22 «Onepauun B MHOCTPaHHOM BaJIlOTE M MPEAON/1aTa BO3MELYEHUS» ]
ExxerogHble ycoBeplweHcTBoBaHus MC®O, nepunoa 2015-2017 ropos.
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MC®O (IFRS) 9 «®uHaHCOBbI€ MHCTPYMEHTbI »

C 1 aHBaps 2018 roga KomnaHusa Hayana npuMeHate MCOO (IFRS) 9 «®uHaHcoBbie
MHCTPYMEHTbI», KOTOPbIA 3aMeHseT pykoBoactso B MCOO (IAS) 39
«®UHaHCOBbIE MHCTPYMEHTbI: MPU3HAHNE N OLIEHKA».

BausiHne npumeHeHus MC®O (IFRS) 9 — Knaccugukayms mn oLeHKa

B cneayowert Tabnmue nsnoxeHsl Knaccudurkauma U oueHKa BAUSHUSA NpUMEHEHNS
MC®O (IFRS) 9 Ha oT4yeT 0 PMHAHCOBOM MONOXEHMN KoMNaHuu.

Mo cocTostHMio Ha 1 AHBapsa 2018 roga y KoMnaHWM HE MMEETCH CYLUECTBEHHOMO BAUAHUSA Ha
HepacnpeaeneHHyo nNpubbiib BcneacTeme addexkTa 3aMeHbl MOAENN NMOHECEHHbIX KpeaUTHbIX

ybbiTkOB B cooTBeTcTBUM C MCOO (IAS) 39 Ha oxunaaemble KpeauTHble YObITKM B COOTBETCTBUM C
MC®O (IFRS) 9.

Peknaccndpukaummn npeacraBnstoT cobor aABMxeHne 6anaHCoOBOM CTOMMOCTU (PUHAHCOBbLIX aKTUBOB
M 0693aTeNbCTB, KOTOpPble U3MEHUN CBOK KNaccudgukaumto. MNMepecyeT npeacrasnsieT coboi

n3MeHeHue 6anaHCOBOM CTOMMOCTH d)VIHaHCOBbIX aKTMBOB M 0643aTeNIbCTB B CBA3M C UBMEHEHUSIMU
NX OLEHKWN.

Ceepka 6anaHcoBol ctouMoctn Mexay MCOO (IAS) 39 n MCOO (IFRS) 9 no coCTOsIHMIO Ha
1 auBaps 2018 roga, npeacrasiieHa cnegyrowmm obpasom:

OcTaToK Ha OcTaTokK Ha
OuyeHka 31 pekabpsna 1 auBaps OuyeHka
kaTteropum 2017 ropa no 2018 ropa no KaTteropum
MC®»O MC®O Peknaccu- MC®»O MC®O
(IAS) 39 (IAS) 39 dbukaums Mepecuer (IFRS) 9 (IFRS) 9
3alimMbl u
[eHexHble cpeacTBa  AebuTtopckast AMOpTU3MPOBaAH-
M UX SKBMBANEHTbl 3a40/MKEHHOCTb 6,101,369 - - 6,101,369 Hasa CTOMMOCTb
DuHaHcoBbIE
aKTuBbI,
oLeHMBaeMble Nno
cnpaBeannBom
CTOMMOCTU Yepes
npouuni
COBOKYMHbIV A0OX04
(2017:
MHBECTMLNN,
nMetomecs B
Hanuuum ans Nmetowmecs ana
npoaaxwu) npoaaxw 575 - - 575 ccyncox*
3anMbl 1
JebuTtopckas AebuTtopckas AMOpPTU3MpPOBaH-
3a40/KEHHOCTb 3a40/KEHHOCTb 847,521 - - 847,521 Hasa CTOMMOCTb
3alimMbl n
aebuTtopckas AMOpPTU3MPOBaAH-
[poyune aKTuBbI 330/KEHHOCTb 313,520 - - 313,520 Has CTOMMOCTb

*CnpaBeannBasi CTOMMOCTb Yepe3 Npounii COBOKYMHbIA A0X0A
MC®O (IFRS) 15 «Bbipy4Yyka no 4OoroBopam c rnoKynarteiassMmm»

HoBblIli cTaHAaApT BBOAMT OCHOBHOM MPUHLNM, COr/TAaCHO KOTOPOMY BbipyyKa [0/I)XKHa NpuU3HaBaTbCs
npv nepeaave TOBapoB UM YCIYr KJMEHTY MO YCTAHOBIEHHOM ANSA cAeNKKU LeHe. Jliobble
CBsi3aHHble («MaKeTHbIe») ToBaphbl UK YCIYrK, KOTOPbIE ABASAIOTCA OTAE/UMbIMU, AOMKHbI
Npu3HaBaTbCA OTAE/NbHO, MPU 3TOM BCE CKUAKU UAWU CHUXEHUS LieHbl 0r0BOPa AOMXKHbI
pacnpeaensaATbCcs No COOTBETCTBYIOLWNM 3N1eMeHTaM. B ciydae ecnv Bo3HarpaxaeHme HocuT
rnepeMeHHblii xapaktep (BHE 3aBUCUMOCTU OT MPUYMHBbI) MUHUMASbHbIE CYMMbl BO3HArpaXaeHus
OOJIKHbI MPU3HABATLCA MPU OTCYTCTBMU 3HAUUTENBHOMO PUCKA MX CTOPHUPOBaHUSA. 3aTpaThl,
NMoHeceHHble AnA obecrneyeHuns 4OroBopoB C KIIMEHTaMK, AOKHbI KannTaamusnpoBaThecs 1
aMOpTMU3MPOBATLCA B TEUEHME Nepuoda UCMoNb30BaHUA BbIrod OT COOTBETCTBYIOLLEr0 A0roBopa.
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B yacTHoCTH, cTaHAapT BBOAUT NATUITANHYO MOAESb MPU3HAHUSA BbIPYUKU:

OnpenennTb A0roBop (A0roBopbl) C NOKynaTenem;

OnpenennTb 06893aHHOCTM K UCMOSTHEHUIO MO AOrOBOpPY;

OnpenenuTb UeHy CAesKu;

Pacnpenenntb LeHy caenku mexay o643aHHOCTSIMU K UCMOJSIHEHUIO MO AOrOBOPY;
Mpu3HaTb BbIPYYKY, KOraa/no Mepe Toro Kak opraHv3aums BbINOJHUT 06583aHHOCTM K
WCMOJIHEHUIO MO AOrOBOPY.

B cootBetcTtBMM ¢ MCDO (IFRS) 15, opraHmnsaums npmsHaeT BbIpy4Ky, Koraa wamn rno Mepe Toro,
KaK BbIMOJIHAETCS 0643aTe/IbCTBO UCNOSTHUTENS, T.€. KOrAa KOHTPO/Ib Haj TOBapamMun uam
yc/yramm, cocTaBnsitolMMmn 0653aTenbCTBO UCMOJIHUTENS, NMEPexXoanT K nokynatento. CtaHaapT
coaepxut 6onee getanbHble TpeboBaHMS B OTHOLWIEHMM y4yeTa pa3HbiX TMMNOB caenok. Kpome atoro
MC®O (IFRS) 15 TpebyeT packpbiTna 6onbwero o6vema nHbopmaumu.

B anpene 2016 roga CoseT no MC®O BbinycTtun lMorpasku kK MCPO (IFRS) 15 B OTHOLWEHUMU
naeHTUdnKaumm 0683aHHOCTEN K UCMOJSIHEHMIO, @aHanu3y OTHOLIEHUI «NpUHUMNan-areHT», a
TakXXe NpMMEHEHUs pyKOBOACTBA MO JIMLEH3NPOBAHUIO.

KomnaHuu Havana npuMmeHsate MCOO (IFRS) 15 ¢ 1 aHBaps 2018 roga nepcnekTuBHO.
KPM®O (IFRIC) 22 «Onepaunn B MHOCTPaHHOM BaJlloTe M Npejonara Bo3MeLWeHns »

KPM®O (IFRIC) 22 pa3bsCHAET, Kak onpeaensaTb AaTy onepauuu Ans uenu onpeaeneHms
06MeHHOro Kypca, KOTopbli HE06X0ANMMO MCMONbL30BaTb NMPW NEpBOHaYaNIbLHOM MPU3HAHUN aKTUBaA,
pacxoda uUau Aoxoda B cllyvae Korjga BO3MELleHWe 3a Takol akTUB, pacxoa unau aoxos 6bno
BbIMJ1@a4€HO WM MOSyYEHO aBaHCOM B MHOCTPaHHOWN BasloTe N MPUBENO K MPU3HAHUIO
HefeHeXHoro aktmea unn obasatenbcrea (T.e. HEBO3MeLaeMon nNpegonnaaTtel uin obasaTtenbcTea B
OTHOLUEHUW NpeAonayeHHoro 40X0Aa).

Pa3sbsAcHeHMe noscHAeT, UTo naTon onepaunn ABngeTca Aata NpU3HaHUA HEAEHEXHOINO akTMBa UIun
obszatenbcrTBa B pe3ynbTaTe BbINaaTbl X MOCTYNNeHns npegonnartel. Ecnn opraHnsaums
coBepLllaeT nnun nonyyvyaeT HECKOJIbKO NpeaBapUTENbHbIX ﬂﬂaTE)i(eVI, TO AaTa onepaunu
onpeaenseTca oTaesibHO And KaXxAoM BbInsaTthl Uan nocTtynneHuna npegonnaThl.

HoBble n nepecMoTpeHHble MCDO, BbinyleHHble, HO elle He BCTYynMBLUME B CUiy

KoMmnaHuna He npuMmeHsana creayowmne HoBble U NeEPeCcMOTPEHHbIE MCoO, BbINyLWEHHbIE, HO €LlE HE
BCTynuBLUME B CUNY:

. MC®O (IFRS) 16 «ApeHaa»;

. Monpasku kK MCOO (IFRS) 9 «YcnoBus npegonaatbl C OTpULATE/IbHOU KOMEHCaLUNeEN»;

. MonpaBku kK MCOO (IAS) 19 «[llepeoueHKa B pe3y/ibTaTe M3MEHEHMNS /1aHa, COKPaLlEHNs
Wan ycTpaHeHus aeuunta»;

o KPM®O (IFRIC) 23 «HeorpeaesneHHOCTb B OTHOLUEHUM MIPaBu/l UCHUCIIEHNS Haslora Ha
npmbbIsib»;

. Monpasku kK MCOO (IAS) 1 n MCDO (IAS) 8 «OnpeaeneHne CyLLeCTBEHHOCTN»;

. ExeroaHble ycosepuweHcTBoBaHns MCOO, nepuog 2015-2017 rogos

MC®O (IFRS) 16 «ApeHga»

MC®O (IFRS) 16 BBOAMT eANHYIO MOAENb ONpeaesieHNs CornalleHnn apeHabl U yyeTa CO CTOPOHbI
Kak apeHgoAaTens, Tak 1 apeHaaTopa. lNocne BCTyNAeHUs B CUAY HOBbIMA CTaHAAPT 3aMeHuUT
MC®O (IAS) 17 «ApeHpa» n BCe CBSA3aHHble pa3bsACHEHMUS.

MCO®O (IFRS) 16 pasnuuyaeT A4OroBopbl apeHabl U 4OroBOPblI OKa3aHUs yCayr Ha OCHOBaHWM TOro,
KOHTPONMpPYeT N1 nokynaTesnb MAeHTUMPULNPOBAHHBIM aKkTUB. Pa3geneHns mexay onepaunoHHOM
apeHaon (BHebanaHcoBbIN yyeT) n dmHaHcoBOM apeHaon (y4veT Ha HGanaHce) ansd apeHaaTopa
60nblUe HeT, BMECTO 3TOr0 MCNONb3YeTCa MoAeNb, B COOTBETCTBUM C KOTOPOM B y4eTe apeHAaTopa
AOJDKHbBI MPU3HaBaTbCA akTUB B hopMe npasa Mo/b30BaHUS U COOTBETCTBYOLWEE 0653aTeNbLCTBO B
OTHOLLEHNN BCeX AOrOBOPOB apeHabl (yyeT Ha HanaHce no BCeM AOroBopaM), KpoMme
KPaTKOCPOYHOW apeHAbl U apeHAbl aKTUBOB C HU3KOW CTOMMOCTbLIO.
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AKTMB B (hopMe npaBa No/ib30BaHMsS U3HayanbHO NPU3HAETCS MO NepBOHaYyasbHOW CTOMMOCTMU U
nocnie nepeoHa4vyaabHOro NPU3HaHMUA YYUTbIBAETCS MO NepBOHAYaIbHOM CTOMMOCTU (C yHEeTOM
HECKONbKMX UCK/IOYEHMN) 3a BbIYETOM HaKOMJIEHHOM aMOpPTM3auUnM U HaKOMJIEHHbIX YObITKOB OT
obecLeHeHMs, C KOPPEKTUPOBKOWM Ha nepeoLeHKy obsizaTtenbcTBa no apeHae. 06543aTenbCTBO MO
apeHe nepBoHa4asbHO OLlEHMBAETCS MO NPUBEAEHHON CTOMMOCTM OCTaBLUMXCS apeHAHbIX
nnaTtexen. MNocne nepeBoHa4yanbHOro NpM3HaHus 0653aTenbCTBO MO apeHAe KOPPeKTUPYETCS Ha
NpoueHTbl N0 0693aTeNbCTBY U apeHAHble MaTeXxn, a TakXxe, Cpean NpoYero, Ha BAMSHUE
MoAndUKaLMin AoroBopa apeHabl.

KpoMe Toro, knaccudbukaums AeHeXHbIX NOTOKOB TakKXe U3MEHUTCS, MOCKOMbKY MiaTexu no
[0roBopam orepaunoHHon apeHabl B cooTBeTcTBUM ¢ MCOO (IAS) 17 knaccmdununpytotcs B
KayecTBe AeHEeXHbIX NOTOKOB OT OnepauMoOHHON AesATeNIbHOCTM, TorAa Kak B COOTBETCTBUM C
MC®O (IFRS) 16 apeHaHble nnatexun 6yayT pa3bmBaTbCsl Ha NoraweHne OCHOBHOMW CYyMMbl
obsi3aTenbCTBa M NPOLIEHTOB, KOTOpble 6yAyT NPeAcTaBAATbLCS KaK AeHEeXHble MOTOKU OT
MHaHCOBOWM N OoNepaunoHHON AesATENbHOCTM, COOTBETCTBEHHO.

B oTnnumMe OT yyeTa CO CTOPOHbI apeHAaTopa, YY4eT CO CTOPOHbl apeHaoAaTenst B COOTBETCTBUMU C
MC®O (IFRS) 16 ocTancsa npakTU4YECKM HEM3MEHHLIM MO cpaBHeHuto ¢ MCOO (IAS) 17 v TpebyeTt
pa3aensaTb AOroBOpbl apeHAbl Ha ONMepauuoHHY UM HUHAHCOBYHO apeHay.

Momnmo npoyero, TpeboBaHUA K packpbiTuio MHdopMauum B cooteeTcteumn ¢ MCOO (IFRS) 16
CYLEeCTBEHHO pacClUIMpUSINCD.

PykoBoacTBo KOMMNaHMM B HACTOALLMIA MOMEHT OLIEHMBAET BO3MOXHOE BNUSAHME 3Toro. [o
3aBepLUeHNs aHanmsa pyKoBOACTBOM CAeNaTb pasyMHYH oueHKy durHaHcoBoro acddekTa He
NpeacTaBnsAeTCAa BO3MOXHbIM.

MonpaBku kK MCOO (IFRS) 9 «Ycs0Bua npegonaarbl C OTpuyaTesIbHON KOMIIeHcaynei »

Monpaeku kK MCOO (IFRS) 9 pas3bsacHAOT, YTO ANSA TOro, 4Tobbl onpeaennTb yYAOBAETBOPSIOT X
0cobeHHOCTM npenonnaTtbl KPUTEPUIO BbINIAT B CHET OCHOBHOW CyMMbl A0/Ira U NPOLEHTOB CTOPOHA
No AOroBOPY MOXET BbINAATUTbL MKW NOAY4YUTb 060CHOBaAHHOE BO3MeLLEeHWE 3a Npeaonnarty
HEe3aBUCMMO OT ee NpUYUHbIL. pyrumMmmn cnosamm, 0CoO6eHHOCTU NpeaonnaThl C OTpULATENbHbIM
BO3MEeLleHMEM aBTOMaTUYECKMN HE HapyLLaloT KpUTEPUI BbINaaT B CHET OCHOBHOW CyMMbl Aora U
NPOLEHTOB.

lMonpaBku NPUMEHSAIOTCS K rOAOBbIM NepnoaaM, HaunHawwmmcsa He paHee 1 aHBapsa 2019 roga ¢
BO3MOXHOCTbIO AOCPOYHOro NpMMeHeHns. B 3aBMCMMOCTM OT AaTbl NepBOHa4YaibHOro NPUMEHEHNS
rMonpaBoK B CpaBHEHWM C AAaTOM NepBOHa4asbHOro npuMmeHeHns MCOO (IFRS) 9 gencreytoT
crneunanbHble NepexoHble NONOXEHUS.

PykoBoacTBO KOMMaHMM HE OXWAAET, YTO NPUMEHEHME AaHHbIX MOMpPaBokK B 6yAyLleM OKaXeT
B/INSIHME Ha PUHAHCOBYIO OTYETHOCTb KoMMNaHuu.

MonpaBku kK MCPO (IAS) 19 «[lepeoyeHka B pe3ysibTaTe N3MEHEHMS NJ1aHa,
COKpalleHUs1 nIn ycTpaHeHus agedpunyura»

JaHHble nonpaBKy pasbsACHSAIOT, YTO CTOMMOCTb YC/yr NpOoLWibiX nepnoaos (Man npubbiien nam
y6bITKOB, BO3HMKAIOLWMX B pe3ynbTaTe CeKBECTPa NEHCUOHHOMO MNJlaHa) pacCYMTbIBAETCS NyTeM
oueHKkKn obazaTenbcTBa (akTMBa) N0 NEHCMOHHOMY MJIaHYy C YCTAHOBJIEHHbLIMUM BbiNjiaTaMum

C MCNOJSIb30BaHNeM OB6HOB/IEHHbIX AONYLEHUA N CpPaBHEHWEM MpesiaraeMbliX BbinaaT U akTUBOB
NEHCMOHHOrO MNJiaHa A0 M NOC/E U3MEHEHUs NnaHa (CoKpalleHUs UK yCcTpaHeHus geduumra)
oAHako 6e3 y4yeTa addekTa N3MEeHEHUS NOTOSIKa akTMBOB (NMpWM Hanuymu npoduumTa niaHa

C ycTaHoBfIeHHbIMM Bbinaatamun). MCOO (IAS) 19 Tenepb AaeT 4YeTKOe yKa3aHue Ha TO, YTo
BNMSIHWE Ha 3 deKT M3MEeHEeHMs NOToIKa aKTUBOB B pe3y/ibTaTe n3MeHeHus nnaHa (mnm
COKpalLeHNsa nan ycTpaHeHuns aeduuunTa) onpeaensieTcs Ha BTOPOM 3Tarne U oTpa)kaeTcs B NpoyeM
COBOKYMHOM J0XOA€.
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Takke 6blnn U3MeHeHbl Naparpadbl, OTHOCALIMECS K OLeHKe CTOMMOCTM YCAYr TeKyluero nepuoja
M YNCTOWN BENYMHbBI NPOLIEHTOB MO YUCTbLIM 0b653aTenbLCcTBaM (akTMBaM) N0 MEHCUMOHHOMY MAaHy

C YCTaHOB/eHHbIMW BbinnaTtamMu. CornacHoO BHECEHHbIM MonpaBKaM, opraHusaums AoHKHa
Ncrnonb3oBaTb O6HOBMIEHHbIE AONYLEHUA AN OnpeaeneHns CTOMMOCTU YCyr TeKyLero nepuoaa
W YNCTOWN BENUUYMHbI MPOLEHTOB 3a OCTAaBLUMNCA Nepnos Nocne U3IMEHEHUS MNaHa; YTo KacaeTcs
YMCTOM BENIMYMHBI NPOLIEHTOB MOMPaBKM Pa3bACHSAOT, YTO 3a Nepuoa Nnocsie U3MEeHeHUs niaHa
yncTas BeMYMHA NPOLEHTOB PacCYMTLIBAETCSA NyTEM YMHOXEHUS YMCTOro obs3aTenscrBa (akTuea)
No NEHCMOHHOMY MJlaHy C YCTaHOBJIEHHbIMW BbINJaTaMW NO pe3yfbTaTaM NepeoLeHKM CorfiacHo
MCO®O (IAS) 19.99 Ha cTaBKy AMCKOHTUPOBaHUA, UCMOJIb30BAHHYIO NPU NnepeoueHke (Takxe

C yyeToM addekTa B3HOCOB M BbINaaT Mo YNCTOMY 0683aTenbCTBY (aKTUBY) MO NMEHCUMOHHOMY
NnaaHy C YCTaHOB/IEHHbIMW BbINaTamMn)).

MonpaBkn NPUMEHAOTCSA NepcnekTUBHO. MNonpaBkn NPUMEHSIOTCS TONIbKO K U3MEHEHMUIo nnaHa,
COKpaLLEHUIO UKW YCTpaHeHuto geduunTta, KOTOpoe Npomn3oLsio He paHee Hayasna rogosoro
rnepuoaa, B KOTOPOM BrepBble NMpUMeHEeHbI nonpaBkn kK MCHO (IAS) 19. NonpaBku K

MCBY (IAS) 19 A0MXHbI NPUMEHATLCA K rOA0BbLIM NepuojaM, HauMHAWMMCa He paHee

1 auBapsa 2019 roga ¢ BO3MOXHOCTbIO AOCPOYHOI0o MPUMEHEHMUS.

PykoBoacTteo KoMnaHun He OXuAaeT, YTo NMpUMMeHeHUe AaHHbIX MonpaBoK B 6YLI,YLIJ,eM OKaXeT
BNUAHNE Ha CbVIHaHCOBYIO oT4yeTHOCTb KoMnaHuu.

KPM®O (IFRIC) 23 «HeonpegeneHHOCTb B OTHOLUEHMUH NpaBnJ1 NCYNCIIEHNSI HaJlora Ha
npn6biIIb»

KPM®O (IFRIC) 23 pa3bsiCHSIET, KaK y4MTbiBaTb Hanor Ha npmbbinb, KOraa CyLllecTtsyeTt
HeonpeaeneHHOCTb HaNoroBbiX TPAaKTOBOK. PasbscHeHne TpebyeT, 4Tobbl opraHmlauns:

. onpeaenuna, pacCMaTpuBaTb SN KaXAaylo HeonpeaeneHHYo HanoroBy TPakToBKY No
OTAENbHOCTM UM BMEeCTe C OA4HON UM HECKONbKUMU APYTMMU HeonpeaeneHHbIMU
HasIoroBbIMM TPAKTOBKaMu; U

. OoLeHMuna, CyLecTBYeT /I BbICOKas BEPOSITHOCTb TOrO, YTO HasIOrOBbIA OpraH COrflacuTcs C
HeonpeAeneHHOoM HasloroBOM TPaKTOBKOM, KOTOPYHO OpraHmM3aums ncrnosab3oBana nnm
nJaaHWpoBana MCnonab3oBaTh NPy NOArOTOBKE AeKapauum No Hanory Ha npubbiib:

o €C/In BbICOKas BEPOSATHOCTb CyLllecTByeT, opraHm3auumsl yumTbiBaeT Hanor Ha npmbbiib B
COOTBETCTBMW C TAKOM HANOrOBOW TPaKTOBKON;

o €C/In BbiCOKasi BEPOSATHOCTb OTCYTCTBYET, OpraHmM3aums A0JIXKHa OTPa3nTb BAUSIHUE
HeonpeaeneHHOCTM Npu y4yeTe Hasora Ha Npubbinb.

KPM®O npuMeHsieTca Ansa roaoBbiX Nepuoaos, HaunHatowmxca 1 aHeaps 2019 roga vnm nocne
3TOW AaTbl, AOMNYCKAETCS AOCPOYHOE NpuMeHeHue. OpraHusaumm MoryT npuMeHsaTe KPM®O
pPEeTpPOCNEKTUBHO (ecnn 3To BO3MOXHO 6€3 ncnonb3oBaHms 6osee no3agHen nHbopMaunm) unm c
MCNoMb30BaHNEM MOAN(ULMPOBAHHOINO PETPOCNEKTUBHOIO noaxoaa 6e3 nepecyera
CpaBHUTENbHOWN MHMOpMaUUK.

PykoBoacTtBo KoMnaHuM He 0XWAaeT, YTo NpuMeHeHne gaHHoro KPM®O okaxeT CyLecTBeHHOoe
B/IMSIHME Ha (PMHAHCOBYIO OTYETHOCTb KOMMaHWM, NOCKObKY KOMNaHMs y)Xe NPpUMEHSsIET y4eT,
aHanornyHbi TpebosaHnam KPM®O (IFRIC) 23.

MonpaBku k MCHO (IAS) 1 u MCPDO (IAS) 8 «OnpepesieHne cywectBeHHOCTHN >

MonpaBku npu3BaHbl 06/1€rYMTb NOHMMAHME MOHATUA «CYLLECTBEHHOCTU», He n3MeHas 6asosoe
onpeaeneHne. KoHuenuma «MacKMpoBKU>» CyLLLECTBEHHOM MH(OpMauMmn NyTeM ee nNpeacTtaBieHuns
BMECTE C HeCyLLEeCTBEHHON MHGopMaumen 6bisia BKAKOYEHA, KakK YacTb O6HOBJ/IEHHOIO
onpeaeneHus. MNMopor «CcywecTBEHHOCTU» MHGOPMaLMK ANs Nonb30BaTeNeln 6bis1 MNOBbIWEH C
«MOXET NOB/INATE» Ha «MOXHO 060CHOBAHHO OXMAaTb, YTO nosanaeT». OnpeaeneHune
CyLLecTBEHHOCTH, nNpeacTasneHHoe B MCOO (IAS) 8 «YueTHas nonMtuka, USMEHEHUS B
byXxranTepckux oueHkax n ownbkmn» 6b1n0 3aMeHeH0 oTcbikoi kK MCOO (IAS) 1 «MpeacraBneHune
¢dunHaHcoBoM oTyeTHOCTM>». CoBeT No MCOO BHec nMonpaBku B Npoyne CTaHAapTbl U B
KoHuenTyanbHble OCHOBbI, KOTOpPble CoAepXaT CCbIIKM Ha onpeaeneHne CyLeCcTBEHHOCTN Nnun
MCMNOMb3YOT 3TOT TEPMUH, C Lesnbtlo obecneyeHns ero nocneaoBaTelbHOro NpMMEHeHUs.
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MonpaBkK BCTyNatoT B CU/Y B OTHOLIEHMWN FOAO0BbIX OTYETHbIX NEPMOA0B, HaYMHAOLNXCS
1 auBapsa 2020 roga v nocne 3TOM AaTbl, NPUMEHSIETCA NEepPCNEKTUBHO. [lonycKaeTcs A0CPOYHOoe
npuMeHeHue.

E>xerogHble ycoBepuweHcTBoBaHusas MC®O, nepuvop 2015-2017 roaos, lMonpaBKHu K
MC®O (IFRS) 3 «Ob6bbeguHeHne 6nsHeca», MC®O (IFRS) 11

«CoBMecCTHasl 4esITe/IbHOCTb>», MC®O (IAS) 12 «Hanorun Ha npub6biib>» 1 MC®O (IAS) 23
«3arpartbl no 3aniMam»

ExxerogHble yCcoBepLIEHCTBOBaHUS BK/IHOYAKT NOMNpPaBKN K YETbIPEM CTaHAapTaM.

MC®O (IAS) 12 «Hanorm Ha npmbbiab> . [TonNpaBkM pasbsACHSAT, YTO OpraHM3aums AO/KHA
NpuU3HaBaTb Hanorosble NOCNEACTBUSA B OTHOLIEHUN ANBUAEHAOB B COCTaBe npubbinen nnm
ybbITKOB, MpOYero COBOKYMNHOrO A4OX04a WM KanuTtana B 3aBUCMMOCTU OT TOro, FAe OHa
nepBoHayvasibHO Npu3Hana onepaunn, KOTopble reHepMpoBanu pacnpeaensemyto npmboinb.
lMonpaBku NPUMEHSAIOTCA HE3ABUCUMO OT CTaBOK MO Hasory Ha npubblfib, NPpUMEHAEMbIX

B OTHOLUEHWW pacnpenensiemMoln n HepacnpeaensemMon npmnbolaun.

MC®O (IAS) 23 «3aTtpaTtbl N0 3aMamM>». Monpaskn kK MCDO (IAS) 23 pa3bsICHSOT, UTO ecnu
KakKon-nmbo 3aeM oCTaeTCs HemnoralleHHbIM Noc/e TOro, Kak COOTBETCTBYIOLWMIA aKTUB FrOTOB

K npeanofsiaraeMoMy MCMOSb30BaHUIO UM NpoAaxe, TO B 3TOM C/lyyae npu pacyeTe CTaBKuU
KanuvTanusauum no 3aeMHbIM cpeficTBaM obLero HazHa4yeHusl Takol 3aeM BKJ/IIOYAEeTCsl B COCTaB
3aeMHbIX CpeAcTB obLiero HasHavyeHus.

MC®O (IFRS) 3 «O6beanHeHne 6usHeca>». MNMonpaskn kK MCOO (IFRS) 3 pa3bsCHSAOT, 4YTO Npu
Nnosy4YeHun opraHmsaumen KoOHTponasa Hag 6usHecom, KOTOpPbIA NpeacTaBisieT cob0M COBMECTHbIe
onepauun, opraHusaums NpuMeHseT TpeboBaHUA B OTHOLWEHUN 06beanHeHUs BusHeca,
OCYLLECTB/ISIEMOr0 NO3TaNHO, U, Cpeaun NpoYero, NPon3BOAUT NepeoLeHKy paHee
npuvHaanexaBLWnMX el AoSier yyacTus B COBMECTHbIX onepauusax o cnpaBeasMBoii CTOMMOCTMU.
MepeoueHKa paHee NpUHAANEeXaBLMX A0NIEN y4acTuUa oxBaTbiBaeT Ntobble HeENPU3HAHHbIE aKTUBbI,
obsizaTtenbCcTBa M ryaBus, CBSA3aHHbIE C COBMECTHbIMM OnepaumsMn.

MC®O (IFRS) 11 «CoBMecTHas AesaTenbHOCTb>». [Tonpaskun kK MCOO (IFRS) 11 pa3bacHstoT,
4YTO, KOr[4a CTOPOHa, KOTOpas y4acTBYeT, HO He OCYLLECTBASET COBMECTHbIN KOHTPONS Haj
COBMECTHbIMW onepaunsaMm, KOTopble npeacTtasnsatoT cobor 6usHec, NoayyYaeT COBMECTHbIN
KOHTPOJIb Ha4 TaKUMW COBMECTHbIMM OnepauusaMu, OHa He NPOU3BOAUT NepeoLeHKy paHee
npuUHaanexasLWnX el AoS1er y4acTus B COBMECTHbIX onepauusx.

Bce nonpaBky NPUMEHSIIOTCS B OTHOLWIEHMM FOAOBbLIX NEPUOAOB, HAYMHAKOLWMXCS HE paHee

1 aHBapsa 2019 roga v, Kak nNpaBusio, TPebylT NepcnekTMBHOro NpuMeHeHus. Paspeluaercs
[loCpoYHOE NpuMeHeHne. PykoBoaCTBO KOMNaHUM He 0XUAAET, UTO NpUMEHEHUe AaHHbIX MOonpaBokK
B OYAYLIEM OKAXET BANAHNE Ha (PMHAHCOBYIO OTYETHOCTL KoMnaHuu.
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5. YucrTbiM NpoUEeHTHbIX pacxon

lfoa, Fon,
3aKOHYUB- 3aKOH4YUB-
wuiica wuica
31 pekabps 31 pexabps
2018 roaa 2017 ropa
(MCoO (MCoO
(IFRS) 9) (IAS) 39)
MpoueHTHbIE AoOXOAbI:
CornaweHus obpatHon nokynku PEMNO 703,528 646,277
drHaHCOBbIE aKTMBbI, OLLEHMBaeMble MO CrpaBeaINBOl CTOMMOCTH
yepes npunbbiib namn ybbiTok 609,940 333,531
UTOro npoueHTHblie fOXO0AbI 1,313,468 979,808
MpoueHTHbIE pacxoAabl:
Cornawenust PENO (4,328,235) (2,933,687)
BbinyLeHHble 4ONTOBbIE LieHHble HymMarun (554,452) (202,961)
Mpoyne 3aeMHble cpeacTBa (93,052) -
UTOro NnpoueHTHbIN pacxon (4,975,739) (3,136,648)
YuUCTbIA NPOLIEHTHbINA pacxopn (3,662,271) (2,156,840)
3a roga, 3akoHumBLmincsa 31 gexkabps 2018 roga, obwmin npoueHTHbIN aoxoa Anst GUHAHCOBbIX
aKTMBOB KaTEropum oLuEeHMBAeEMble NO CNpaBea/IMBOM CTOMMOCTM Yepes Npubbisib UK YObITOK
coctaBun 609,940 TbiC. TeHre (3a roa, 3akoHumswmncsa 31 aekabpsa 2017 ropa:
333,531 TbIC. TeHre), a aAna GMHAHCOBbLIX aKTUBOB, OTPa)aeMblX MO aMOPTU3NPOBAHHOM
CTOMMOCTM, paccyuTaHHbIi no metoay IIC - 703,528 Tbic. TeHre (3a roa, 3aKOHYMBLLUIACS
31 pekabps 2017 ropa: 646,277 ThiCc. TeHre). 3a roa, 3akoHumBLwminca 31 gekabps 2018 roaa,
06LWmMin NPOLEHTHbI pacxod, paccymMTaHHbl no metoay 2MNC ana drHAHCOBbIX 0693aTeNbCTB,
OLEeHMBaEMbIX N0 aMOPTU3NPOBAHHOM CTOMMOCTMK, cocTaBun 4,975,739 Teic. TeHre (3a roa,
3aKkoHuuMBLNIca 31 nekabpsa 2017 roga: 3,136,648 Thic. TeHre).
6. Aoxoabl n pacxoabl MO yciyraMm 1 KOMUCCUM
lon, lon,
3aKOH4YMB- 3aKOH4YMB-
wuncsa wuncsa
31 pekabps 31 pekabps
2018 ropa 2017 ropa
[Ooxoabl Mo ycnyraM U1 KOMUCCUM 3a:
Bpokepckue ycnyrum 780,686 627,125
Ycnyrvn no aHaeppanTuHry 233,703 449,000
Ycnyru no noaaepxaHuio KOTUPOBOK LIEHHbIX ByMar 36,620 40,789
Ycnyru no ynpassieEHUIO aKTUBaMu 8,209 1,945
Ycnyru npeactaBuTens gepxxatens obnuvrauum 1,395 4,664
KOHCynbTaunoHHbIE yCnyrn 1,000 2,500
Mpouee 8,788 176
UTOoro noxoabl NO ycayraM 1 KOMMCCUU 1,070,401 1,126,199
Pacxopabl o ycnyraMm 1 KOMMCCUM 3a:
Ycnyru 6mpxu (79,127) (54,989)
Ycnyru kacroanaHa (77,213) (265,385)
Komunccum 3a npodeccnoHanbHble ycnyrm (55,485) (45,960)
UToro pacxoabl No ycayraM 1 KOMUMCCUU (211,825) (366,334)
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7.

Yucras npubbisib Nno PUHAHCOBbIM aKTUBaM, OLLeHNBaeMbIM No

cnpaBep/IMBoOi CTOMMOCTH Yyepe3 npubbiib nm ybbIiTok

lon, ron,
3aKOHUYMB- 3aKOHUYMUB-
wuncs wumcs
31 nexabps 31 pekabpsn
2018 roana 2017 ropna
PeanusoBaHHas npmbbinb 9,024,296 5,995,776
HepeanunsosaHHbIN (Y6bITOK)/Npnbblib (3,384,467) 5,272,906
UToro uncrasa npubbinb Nno puHaAHCOBbLIM aKTUBaM,
oueHMBaeMbIM NO cnpaBea/iIMBol CTOMMOCTU Yepes Npubbisib
unm y6biTokK 5,639,829 11,268,682
YucrTbi y6bITOK NO onepauusiM C MHOCTPAHHOW BaJIlOTOM
lop, lNop,
3aKOHUYUB- 3aKOHYMUB-
wmnca wmnincs
31 pekabps 31 pekabps
2018 roga 2017 ropa
KypcoBble pasHuLbl, HETTO (1,083,027) 67,624
MoKynka 1 npojaxa MHOCTPAaHHOW BasoThbl (20,102) (96,948)
UTOro 4ncrbiii y6bITOK N0 onepauMsmM ¢ MHOCTPAaHHOW BaJlOTON (1,103,129) (29,324)
Joxoa no amBuaeHaAam
Fopn, Fop,
3aKOHUYUB- 3aKOH4YMB-
wmncs wunincsa
31 nexkabps 31 pexkabps
2018 ropga 2017 ropa
AoneBble UHCTPYMEHTbI:
AO «Kcenn» 1,085,438 34,341
AO «KaszaxcTaHckas KOMMNaHWs No ynpaBieHUo 31eKTPUYecKnmMm
cetamn» (KEGOC) 935,298 589,010
AO «KazaxTenekom» 273,585 36,127
MAO «CbepbaHk Poccum» 3,654 1,929
State Street Global Advisors 2,151 1,694
Bank of America Corporation 2,003 2,738
AO «P[l «KasMyHailaz» - 5,743
Mpouee 5,195 3,316
UToro poxon no aMBMaeHaam 2,307,324 674,898
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10.

11.

OnepauMoOHHbIE pacxoabl

lon, ron,
3aKOHUMUB- 3aKOHUYMB-
wuica wuncs
31 pekabpsn 31 pekabpsn
2018 ropa 2017 ropa
3apaboTHas nnata n npemumn 1,071,416 590,810
Peknama 546,657 130,425
OnepaumoHHas apeHaa 541,276 177,706
PeMoHTHbIE paboThl 141,537 138,293
MpodeccrnoHanbHble ycnyrm 129,278 83,233
Hanorn, kpome Hanora Ha npubbiib 126,292 68,028
KoOMMYyHasbHble yCiyrm 124,385 33,134

Pacxoabl N0 aMOpTU3aLMN OCHOBHbIX CPEACTB U HeEMaTepuaibHbIX
aKTMBOB 93,923 50,676
CB#i3b 86,037 52,392
Mopnepxka nporpaMMHoro obecneveHns 78,564 35,622
KoMaHaMpOBOUYHbIE pacxoabl 53,992 42,656
MpeacraBuTenbCckne pacxonbl 34,961 23,089
®uHaHCoBbIE YyCNyrn 22,609 6,040
TpaHcnopTHbIE yCnyrn 21,003 22,048
LUTpadbl, NeHn n HeycTolka 19,150 2,767
CnucaHue 3anacos 17,714 26,759
Pacxogabl Mo npoBeAeHU0 CeEMUHApOB M KoHdepeHUui 16,464 20,134
Pacxoabl no cTtpaxoBaHuUio 11,383 2,076
CnoHCcopCTBO 3,042 27,660
[pouee 79,688 41,174
WUTOoro onepaumoHHbie pacxoAbl 3,219,371 1,574,722

Hanor Ha npu6bbinb

KoMMnaHuMsa cocTaBAseT pacyeTbl MO Hanory Ha npubbiib 3@ TEKYLMUI Nepuoa Ha OCHOBaHUK
[JaHHbIX HANOroBOro yyeTta, OCyLECTB/SAEMOro B COOTBETCTBUMU C Tpe60BaHNSAMM HAJIOrOBOro
3aKoHoAaTenbcTBa Pecnybnmkn KasaxcraH, B KOTopoi pabotaeT KoMnaHusa, KOTOpble MOryT

oTnndaTtbes ot MCPO.

B cBSI3K C TeM, YTO HEKOTOpble BMAbl PacXoA0B He y4MTbIBAOTCA AN uenen HanoroobnoxeHus, a
TaKXe BBUAY Hann4usa HeobnaraeMoro Hanorom goxoaa y KoMnaHun BO3HUKAIOT ornpeaesieHHble

NOCTOAHHbIE HANNOroBblE€ pa3HULUbI.

OTNOXEHHbIA HaNor OTPaXaeT YMCTbIA HaNoroBbi apdeKT OT BPEMEHHLIX pasHUL Mexay y4YeTHOM
CTOMMOCTbIO akTUBOB N 0653aTeNbCTB B LensxX GUHaHCOBOM OTYETHOCTU U CYMMOM, onpeaensieMomn

B UensaX HanoroobnoxeHuns. BpemeHHble pa3sHuubl, nMewwmecs Ha 31 gekabps 2018 u

2017 ronoB, B OCHOBHOM, CBsi3aHbl C pa3/INYHbIMM METOAAMM/CPOKaMKn yyeTa A0X040B M pacxoaos,
a TakXXe BPEMEHHbIMW pasHUL@MM, BO3HUKAKOLWMMN B CBA3W C pasHULEN B YYETHON N HANOroBoOwM

CTOMMOCTUN HEKOTOPbIX aKTUBOB.

HanoroBas cTtaBka, Crnonb3yeMas Npu aHanmse COOTHOLUEHMS MeXAay pacxogamu no ynnarte
Hanoros v NpubbiNblo N0 6yxranTepckoMy y4yeTy, NpuBeaeHHOM Huxe, cocTtasnseT 20% k ynnarte
topnamyecknmm nmuamm B Pecnybnmke KasaxcrtaH no Hanoroobnaraemort npmbbiim B COOTBETCTBUM

C HaNOroBbIM 3aKOHOA4ATE/bCTBOM B 3TOWN ropucankunn.
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12,

HanoroBbin 3} eKT OT BpEMEHHbIX pa3HML, MO COCTOSAHMIO Ha 31 aekabps 2018 n 2017 rogos
npeacTasneH cneayowmm obpasom:

31 pekabpsn 31 pekabpsn
2018 ropa 2017 ropa
BbluMnTaeMble BpeMeHHble pa3HULbI:
Pe3epBbl MO HEMCMOJ/Ib30BAHHbLIM OTMYCKaM, HAauYNC/IEHHbIE, HO He
yniaayeHHble 87,193 47,279
MNepeHocKMble Hanoroebie Y6bITKK - 1,633,032
UTOoro BbluntaeMmbie BpeMeHHble€ pa3Hulbl 87,193 1,680,311
Hanoroo6naraembie BpeMeHHble€ pa3HULbI:
OCHOBHbIe CpeAcTBa M HeEMaTtepuasibHble aKTUBbI (85,356) (32,870)
UTOoro Hanoroo6naraemMmbie BpeMEHHbIE pa3HULibl: (85,356) (32,870)
Yncrole BblYUTAEMbIE BPEMEHHbIE Pa3HULbI 1,837 1,647,441
YucTble BblYMTaeMble BPEMEHHbIE pa3HULbl MO YCTAaHOBMEHHOW CTaBke
(20%) 367 329,488
HenpuaHaHHbIN OTI0XXEHHbIW HAaN0roBbIN aKTUB (367) (329,488)

Yucrble OT/I0OKEHHbIE HAJIOroBble aKTUBbI MO YCTAaHOBJIEHHOMN
craBke (20%) - -

Mo cocTtosiHMio Ha 31 gekabps 2018 roga nepeHOCKMMble HaMOroBble YObITKM COCTaBUIN HOMb
TeHre, Tak KakK COBOKYMHbIA FO40BOM A0X04 C YYETOM KOPPEKTUPOBOK MpeBbillas BblyeTbl.
KoMnaHusa Bocnosb3oBasacb NpaBoOM Ha yMeHblleHne HanoroobnaraemMoro 4oxoaa B COOTBETCTBUMU
c HanorosbiM KogekcoM Pecnyb6nunkm KasaxcrtaH, CyMMa YMeHbLUEHUS NPy 3TOM NpeBbllana
Hanoroobnaraembin oxoA4, BCNeACTBME Yero nNo coctosiHuto Ha 31 gekabps 2018 roga y KomnaHum
oTCcyTCcTBOBanM ob6a3atenbCcTBa No ynnaTe KopnopaTMBHOro NOAOXOAHOro Hasora.

CooTHOLWeHne Mexay pacxogamu no ynaaTte Hanoros 1 Npubblibio No ByxranTepckoMy y4yeTy 3a
roabl, 3akoHumBLWnecsa 31 aekabpsa 2018 n 2017 rogos, npeacrtaBneHo cneayowmm obpasom:

lNopn, lNopn,

3aKOHUMUB- 3aKOHUMUB-

wuica wuica

31 pgexkabps 31 pexkab6ps

2018 ropa 2017 ropa

Mpunbbinb A0 Hanora Ha Npubbiib 593,952 8,949,769
Hanor no ycraHoBneHHow Hanoroeo ctaeBke 20% 118,790 1,789,954
HanoroBbii acdekT HeobnaraeMbix 40X0A0B/(pacxonos) 210,331 (1,771,014)
M3MeHeHne B HENMpU3HaHHbIX HAJIOrOBbIX aKTUBAX (329,121) (18,940)

Hanor Ha Nnpu6blaib, OTPAXKEHHbIN B NpMbbIAN Mnn ybbiTke -

Pacxoabl MO TeKyLeMy Hanory Ha npubbiib -
DKOHOMMUSI MO OT/IOXKEHHOMY Hasnory -

Hanor Ha Npu6bIZIb, OTPaXKEHHbIW B NPUGLINK Unn y6biTKE -

Mpu6bbinb Ha akKyUIO

MokasaTenu I'IpVI6bIJ'IVI M cpeaHeB3BELWEHHONo Kon4vecTea NpocCTbiX aKLlMVI, MCNnoJZib30BaHHbIE ANA

pacueTta 6a30B0W NpUELIIN Ha aKLMIO, MPUBEAEHbBI HUXE.

lon, ron,

3aKOHYUB- 3aKOHYMB-

Wnincs Wnincs

31 pekabps 31 pexkabps

2018 ropa 2017 ropa

Yuctaa npubbinb 3a rof, OTHOCALWAACS K akunoHepy KoMnaHum 593,952 8,949,769
CpepHeB3BeLLeHHOe KOTMYEeCTBO NMPOCTbIX akuuii Ans uenemn

onpegeneHns 6a3oBol NpnbbIIM Ha aKUMK 4,057,502 2,354,279

UToro 6asoBas npubbIIb HA aKLUIO 0.15 3.80

39



AkumoHepHoe O6buwecTBo «PpnaoM OUHAHC»

NMpuMeuvyaHma kK GUHAHCOBOM OTUETHOCTU (NpPOoAOJIKEHMUE)
3a ropA, 3akoHuUuBLUMiACcA 31 aekabpsa 2018 roana
(B ThicsiHax Ka3axcTaHCKUX TEHre)

B cooTtBeTcTBUM C npaBunamm KOB ana AMCTUHIoBaHHbIX KOMMaHui, 6anaHcosasl CTOMMOCTb O4HOM
aKLMWM Ha KaXkAabli Knacc akuum no coctosHuo Ha 31 aekabpsa 2018 n 2017 roaos packpbiBaeTcs
cnepywowmm obpasom:

31 nexkabps 31 pekabpsna

2018 ropa 2017 ropa

AKTUBbI 59,950,578 62,782,781
MuHyC: HeMaTepuasbHble aKTUBbI (30,609) (25,717)
MuHyc: obsi3aTenbCcTBa (34,685,808) (46,635,879)
UTOro uncrbie akTuBbl (paccumtaHbl HA OcHoBe npaBun K®b) 25,234,161 16,121,185
Akuum B obpaweHun (MpumeuaHune 22) 6,704,907 2,564,650
BanaHcoBasi CTOMMOCTb OAHOM aKUWK, B TEHTe 3,763.54 6,285.92

13. leHe>XHble CpeaAcTBa U UX 3KBUBAJIEHTDI

31 pekabps 31 pexkabps

2018 ropa 2017 ropa

Ccyabl, NpeaocTaBfeHHble NO cornaweHusam obpatHon nokynku PEMO 2,544,361 5,685,454
Tekywue cyeta B LleHTpanbHOM [leno3uTtapun B TeHre 692,522 256,215
Tekywue cyeTta B 6aHKax B TeHre 53,572 155,428
Tekywue cyeta B bupxxe MOLA B MHOCTpaHHOM BantoTe 28,444 -
Tekywue cyeTta B 6aHKax B MHOCTPAHHOW BanoTe 27,781 1,363
Tekywune cyeta B bupxxe MOLIA B TeHre 13,141 -
Tekywme cyeta B LleHTpanbHOM [leno3ntapmn B MHOCTPAHHOM BantoTe 11,238 2,909
JeHexHble cpeacTsa B NyTn 9,737 -
MuHyC - Pe3epB No 0XnaaemblM KpeanUTHbIM ybblTKaM (212) -
UTOro AeHeXxHble cpeACcTBa U UX SKBUBAJIEHTbI 3,380,584 6,101,369

Mo coctosiHMio Ha 31 gekabps 2018 roga Tekywme cyeta B 6aHKax 6binm KnaccuduumpoBaHbl B
cTaaunio 1 BBUAY OTCYTCTBMS 3HAUUTENIBHOMO YBEIMYEHNS KPeaAUTHOrO pMcka C MOMeHTa
nepBoOHayasbHOrO NPU3HaHUS.

Mo coctosiHMio Ha 31 aekabpst 2018 n 2017 ropos crnpaBeannBast CTOMMOCTb aKTUBOB,
Nnosy4YeHHbIX B Kayectse obecrneveHus, n 6anaHcoBas CTOMMOCTb COrnalleHnii obpaTtHOM NOKYMKK
PEMO coctasunu:

31 nexabpsa 2018 roga

CnpaBeanusas

CTOMMOCTb BanaHcoBas

npeamerta CTOMMOCTb

3anora ccyabl

JoneBble ueHHble byMarm KasaxCTaHCKMX Kopropauum 1,728,077 1,458,610
[ocyaapcTBeHHbIE AoNroBble LieHHble Pecnybnnkun KasaxcraH 1,048,726 1,000,452
[onrosble LeHHble 6yMarn Ka3zaxCTaHCKUX KOpriopauuin 44,081 44,139
JoneBble UeHHble 6yMarm MHOCTPaHHbIX OpraHusauumn 40,544 41,160
Utoro 2,861,428 2,544,361

31 pexkabps 2017 roga

CnpasepgnuBas
CTOMMOCTb BanaHcoBas
npeamerta CTOUMOCTb
3anora ccyabl
[oneBble LeHHble ByMarm KkasaxCTaHCKMX Kopropaumm 5,632,450 5,624,436
Jonesble LUeHHble 6yMarn MHOCTPaHHbIX OpraHM3aunin 59,039 61,018
Utoro 5,691,489 5,685,454

Mo coctosiHuMio Ha 31 gekabps 2018 n 2017 ropos B cornaweHus obpaTtHol nokynku PEMNO
BKJIIOUEHbI HAYUC/IEHHbIE NPOLEHTbl B pa3mepe 9,525 Toic. TeHre n 54,512 TbiC. TeHre, CO CPOKOM
noraweHus B sHBape - despane 2019 roga v aHBape — MmapTe 2018 roga, COOTBETCTBEHHO.
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14. ®nHaHcoOBblIe aKTUBbI, O4eHUBaeMbie No cnpaBea/IMBo CTOMMOCTH

yepes Npubbiib NN Y6bITOK

31 pekabpsna 31 pekabps

2018 ropa 2017 ropna

[loneBble LeHHble ByMarn KaszaxCcTaHCKUX Koprnopauum 34,058,130 48,477,177

[lonrosble LeHHble 6yMarn KasaxcTaHCKUX Koprnopauui 8,053,848 4,978,714

FocypaapcTBeHHble AONroBble LUeHHble Pecnybnmkn KasaxcraH 2,086,366 798,403

HoTbl HBPK 903,857 -

[onesble LeHHble ByMarn MHOCTPaHHbIX OpraHu3aLmnii 302,874 631,236

MNaeBbli NHBECTULMOHHbIN OHA 37,635 149,396
WUToro omHaHcoBble aKTUBbI, OLleHUBAaEMbIe MO CripaBeA/IMBOA CTOMMOCTH

yepes3 npubblib Uin y6bIiTOK 45,442,710 55,034,926

Mo cocTtosiHUio Ha 31 aekabpsa 2018 n 2017 ronos, B PMHAHCOBbIE aKTUBbI, OLLeHUBAEMbIE MO
cnpaBeasiMBOM CTOMMOCTU Yepes npubblib Mnun ybbiTOK, BKIOYEHbI HAYMCEHHbIE NPOLEHTbI B

pa3mepe 264,528 Tbic. TeHre n 186,765 TbiC. TEHre, COOTBETCTBEHHO.

15. OcHOBHble cpeACTBa U HEMaTepuaJibHble aKTUBbI

Kanutanb-
Hble
BJIOXKEHUS
Hemare- B apeHAo-
pwanb- TpaHc- BaHHoOe
Hble NnoOpTHbIE O60opy- umyuje-
AKTUBbI 3paaHuMAa  cpeacTBa Me6enb poBaHue CTBO Mpouue WUtoro
Mo nepBoHa4anbHOMN
CTOMMOCTH
31 pekabps
2016 ropa 27,417 218,499 27,380 32,175 38,364 - 8,291 352,126
MpuobpeteHuns 25,672 138,669 384 40,245 48,563 - 38,218 291,751
Bbi6biTHst (1,511) - - (3,538) (2,270) - (1,684) (9,003)
31 pekabps
2017 ropa 51,578 357,168 27,764 68,882 84,657 - 44,825 634,874
MpuobpeteHns 16,648 - 10,937 253,810 68,821 162,200 56,234 568,650
Bbi6bITUs - (357,168) (28,131) (9,576) (5,929) - (896) (401,700)
31 pekabps
2018 roga 68,226 - 10,570 313,116 147,549 162,200 100,163 801,824
HakonneHHas
aMopTusauus
31 pekabps
2016 ropa (22,188) (36,293) (14,978) (10,435) (15,086) - (5,756) (104,736)
Hauncnenus 3a rog (3,673) (21,857) (5,094) (8,330) (9,250) - (2,472) (50,676)
WcknoyeHo npu
BbIObITUN - - - 2,197 1,858 - 1,353 5,408
31 pekabps
2017 ropa (25,861) (58,150) (20,072) (16,568) (22,478) - (6,875) (150,004)
Hauuncnenus 3a rog (11,756) (4,870) (2,974) (27,948) (20,769) (14,422) (11,184) (93,923)
NcknoyeHo npu
BblObITUN - 63,020 23,046 7,191 3,296 - 578 97,131
31 pekabps
2018 ropa (37,617) - - (37,325) (39,951) (14,422) (17,481) (146,796)
Yucrana 6anaHcoBan
CTOMMOCTb
31 pekabpsn
2018 roga 30,609 - 10,570 275,791 107,598 147,778 82,682 655,028
31 pekabps
2017 ropga 25,717 299,018 7,692 52,314 62,179 - 37,950 484,870

Mo coctosiHMio Ha 31 gekabpsa 2018 n 2017 roaos HeMaTepuasbHble akTUBblI COCTOSIIN U3

nporpaMMHoOro obecneyeHus.
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16. Aebutopckan 3af0/1)KE€HHOCTb

Mo cocTtosiHuio Ha 31 aekabps 2018 n 2017 ropos aebutopckas 3aA0/HKEHHOCTb COCTOsANA U3:

31 pekabpsn 31 pekabpsn

2018 ropa 2017 ropa

Mpoaaxa LeHHbIX bymar 10,103,236 693,559
Bpokepckue ycnyru 144,306 114,911
Ycnyru no noaaepxaHuio KOTUPOBOK obnumrauni 34,804 16,466
Ycnyru no aHaeppanTuHry - 1,800
lMpoyee 4,425 28,978
10,286,771 855,714

MuHycC: Pe3epB No 0XuAaeMblM KPEANTHbIM Y6bITKaM (254,069) (8,193)
UToro pneburtopckas 3afo0/HKEeHHOCTb 10,032,702 847,521

Mocne 31 gekabpsa 2018 roga KomnaHua npomssena nepegavy A4ebUTOPCKOM 3a40/KEHHOCTU OT

npoAaxwu ueHHbIX 6ymar akunoHepy KomnaHum Freedom Holding Corp. B pasmepe

6,572,302 TbIC. TEHTe.

3a roga, 3akoHumBwmiicsa 31 gexkabps 2018 roga, pacxoabl Mo OXWAAEMbIM KPeAUTHBIM ybbITKaM
OTHOCSATCS K ornpeaesieHHbIM BOCCTAHOBNEHUSM M CO34aHUAM pe3epBOB, MPU3HAHHbLIM B TeYeHne

roga rno AebMTOPCKOIM 3a40/HKEHHOCTU OT NPOAAXKM LieHHbIX 6yMar.

[BuxeHue B pe3epBax No OXuaaemblM KpeauTHbIM YGbITKaM npeaocrtaBsieHO cneaytouwmnm

obpasom:
31 pekabpsn 31 pexabps
2018 ropa 2017 ropa
Ha Havano roga (8,193) -
dopMMpoBaHue AONONHUTENbHBIX pe3epBOB (823,408) (8,193)
BoccTaHoB/IeHME pe3epBOB 577,532 -
Ha koHey roga (254,069) (8,193)
17. NMpoune aKTUBDbI
31 pekabpsn 31 nexkabpsa
2018 ropa 2017 ropa
NMpoune HecbMHaAHCOBbIE aKTUBbDI:
Mpeponnatbl 409,235 299,981
CTpaxoBble npemMumn 10,887 11,262
Mpoumne Hanoru, Kpome Hanora Ha npubbib 7,638 1,153
TekyLine HanoroBble akTUBbI - 1,124
Mpouee 11,219 -
UTOro npoume akTuBbl 438,979 313,520

18. ®uHaHcoBble 065i3aTenbcTBa NO CNpaBeA/iIMBO CTOMMOCTH Yepes

npubbiNb M ybbITOK

Mo coctosiHmio Ha 31 gekabps 2018 n 2017 ropos, dmHaHcoBble o6a3aTenscTea KomnaHum,
oTpa)xaeMble Mo crpaBeasiMBoli CTOMMOCTU Yepe3 NpubbIib AN YBbITOK, COCTaBWUIN HOJMb TEHIE U

465,020 TbIC. TEHrE, COOTBETCTBEHHO.

[aHHble MHCTPYMEHTbI NpeACcTaBAsAtoT 0693aTeNbCTBa B OTHOLWEHMM NOCTaBKU DUHAHCOBbIX
aKTMBOB, NpPMBJ/IEYEHHbIX AEepXXAaTe/eM KOPOTKOM MO3NULINK, OHU KNacCUPULUMPOBaHbl Kak
¢durHaHcoBble 0653aTenbCTBa, NO CNpaBea/IMBOM CTOMMOCTM Yepes Npubbisib UK YObITOK.
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19. BbinyweHHble A0JIrOBble LeHHble 6yMarm

31 pekabpsn 31 pekabpsn

2018 ropga 2017 ropa

TeHrosble o6nuraunmn, NHAEKCUpoBaHHbie B gonnapax CLUA 7,105,206 3,298,193
TeHrosble ob6nmraunm 3,118,198 338,151
UTOoro BbinyLweHHble A0JIroBble LeHHble 6yMmaru 10,223,404 3,636,344

Mo coctosiHMio Ha 31 gekabpst 2018 n 2017 rogos y KomnaHum 6binm B obpaweHnm obnuraumm,
BbINYLLEHHble B COOTBETCTBMM C 3aKOHOAATENLCTBOM Pecnybnnkun KasaxcraH, Ha cymmy
10,223,404 TbiCc. TeHre n 3,636,344 TbIC. TEHIe, COOTBETCTBEHHO. O6uraumm nmerT
PUKCMpoBaHHYO FOAOBYIO CTaBKy KynoHa B AnanasoHe oT 8.0% a0 11.5% w aaTel noraweHuns B
nepuop c asHBaps 2019 roga no man 2021 roaa.

BbinyLweHHble 40NroBble LeHHble 6yMarn nepBoHa4vasbHO NPU3HAOTCS NO CNpaBeasNBOW
CTOMMOCTM NOSTYYEHHOro BO3HarpaxxaeHus, 3a BbIYETOM MNpsIMbIX 3aTpaT no caenke. B
BbINyLEHHbIe AOAr0OBble LleHHble 6yMarn no coctosHuo Ha 31 aekabpsa 2018 1 2017 ronos,
BKJIHOUEHbI HA4YMCNEHHble NpoueHTbl B pa3Mepe 168,470 TbIC. TeHre n 146,353 ThIC. TeHre,

COOTBETCTBEHHO.

ABvkeHne ob6a3aTenbCcTB, 06yC/I0B/IeHHbIX (PUHAHCOBOMW AEATE/IbHOCTbIO

B Tabnuue Huxe npeacTtaBsieHbl U3MeEHEHUS 0653aTenbCcTB KoMnaHum B pesynbTate UHaAHCOBOM
0esATeNbHOCTU, BKOYAsA U3MEHEHMUS, 06yCOB/EHHbIE AEHEXHBIMW NOTOKAMKN, TaK U U3MEHEHMUS,
He CBA3aHHble C AeHeXHbIMM noTokamu. Ob6s3aTenbcTea, 06ycnoBneHHble GUHaHCOBOM
AedaATeNIbHOCTbIO, 3TO Te 06;|3aTeanTBa, AEHEXHbIe MOTOKM OT KOTOPbIX B OTYETE O ABUXEHUN
AeHexHbIx cpeacts KomnaHum 6bian nnm 6yaywime geHexxHole NoTokn 6yayT knaccudbuunpoBaHsbl
KaK AeHeXHble NOTOKM OT (DMHAHCOBOWN AEeATENbHOCTHU.

HepeHexHble U3SMEHeHUs

Mocrynne- Bbikyn
HUA oT BbiNy- U3MeHeHMne B
BbiNyCKa LWEHHbIX HauncneH-
AOJIFTOBbIX AONIOBbIX HbIX
31 pekabps LIeHHbIX LIEHHbIX Kypcosas Bo3Harpax- 31 nekabps
2017 6ymar 6ymar pasHuua aAeHusx 2018 ropga
BbinyLweHHble JONTroBble
LeHHble bymaru 3,636,344 6,342,964 (529,750) 766,424 7,422 10,223,404
HeneHe)xHble NU3MeHeHUsA
Mocrynne- Bbikyn
HUA oT Bbiny- N3MmeHeHMne B
BbiMyCKa LW EHHbIX HauucneH-
AOJITOBbIX AONIOBbIX HbIX
31 nexabps LIEHHbIX LIEHHbIX KypcoBas BO3Harpax- 31 gekabpsna
2016 6ymar 6ymar pasHuua AeHusax 2017 ropa
BbinyLweHHble JONroBble
LeHHble bymaru 1,505,858 3,950,407 (1,907,839) 13,852 74,066 3,636,344
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20. O6sa3aTenbcrBa no cornaweHunsam PEMNO

Mo cocTtosiHMio Ha 31 pgekabpsa 2018 n 2017 ronos cnpaseanmMBast CTOMMOCTb aKTUBOB,

nepefAaHHbIX B KayecTBe obecneveHuns, n 6anaHcosas CTOMMOCTb 0683aTeNbCTB NO COrnaleHnsM

PEMO coctaBunu:

31 nexkabps 2018 roaa

CnpaBeanuBas
CTOMMOCTb BanaHcoBas
3a50roBoro CTOMMOCTb
obecneyeHus ccyn
JoneBble ueHHble ByMarm KaszaxcTaHCKMX Kopropauum 24,449,249 16,343,233
[onroBble LUeHHble byMarn KasaxcTaHCKUX Koprnopauum 7,054,863 5,265,045
FocyaapcTBeHHble AoNroBble LeHHble Pecnybnuku KasaxcraH 1,856,163 1,776,845
Hotbl HBPK 903,247 875,594
Jonesble LUeHHble 6yMarm MHOCTPaHHbIX OpraHM3auni 84,227 60,257
UTtoro obasarenbcrBa no cornawexHusam PEMO 34,347,749 24,320,974

31 npexkabpsa 2017 roaa

CnpaBegnuBas
CTOMMOCTb BanaHcoBas
3a50roBoro CTOMMOCTb
obecneuyeHus ccyn
JoneBble ueHHble byMarm KasaxCTaHCKMX Kopropauum 47,853,968 35,318,539
[onrosble LUeHHble 6yMary KasaxcTaHCKUX Koprnopauui 7,535,485 6,237,771
[ocypapcTBeHHble f0roBble LeHHble Pecnybnnkn KasaxcraH 796,558 756,897
JoneBble UeHHble 6yMarM MHOCTpaHHbIX OpraHusauum 223,026 155,996
UToro ob6sizsatenbcrBa no cornawexHuam PEMNO 56,409,037 42,469,203

Mo cocTtosiHMio Ha 31 fekabps 2018 n 2017 ropgos B o6a3aTtenbcTBa No cornawenmsam PEMO
BK/HOUEHbI HAUYMCNEHHble NpoueHTbl B pa3Mepe 71,702 TbiC. TeHre n 167,010 TbIC. TeHre U

cornaweHuns nMerT AaTy noraweHus B aHBape 2019 roga n aHBape-mapTe 2018 roga,

COOTBETCTBEHHO.

21. MNpoume obszarenbcrea

31 pnexkabps 31 pekabps
2018 ropa 2017 ropa
Mpoune puHaHcoBbIe 06sA3aTenbCcTBa:

Pe3epBbl N0 HEUCMOIL30OBAHHbIM OTMYyCKaM 87,193 47,279
Mpouee 7,497 9,901
94,690 57,180

Mpoune HecdbnHaHCOBble o6a3aTenbCcTBa:
PacyeTbl No Hanoram, KpoMe Hasiora Ha nNpubbiib 6 238
UToro npoume obsasarennbcrea 94,696 57,418

22. AKLLMOHEPHbIA KanuTasn

Mo coctosiHuio Ha 31 gekabpst 2018 n 2017 roaos, pa3peLLeHHbIN K BbIMYCKY W BbIMYyLEHHbIN
aKLMOHEpPHbIN KanuTan skao4yan 6,704,907 n 2,564,650 npocTbiX akuni, COOTBETCTBEHHO, obulel
ctoumocTbto 15,701,100 Thic. TeHre n 5,327,184 TbiC. TEHIre, COOTBETCTBEHHO.

B TeueHue roaa, 3akoHumBLIerocs 31 aekabpsa 2018 roga, AMBMAEHAbI NO NPOCTbIM aKUWUSM 6bInn

06bsaBneHbl 1 BbiMlavyeHbl B cymme 1,850,000 Toic. TeHre (31 aekabps 2017 roga -

1,300,000 TbIC. TEHre).
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B TeueHune roga, 3akoHumBlerocs 31 aekabps 2018 roga, akunoHep KoMnaHuM NpuUHAN pelweHne
yBENMNYNTb YCTaBHbIA KanuTan nyTeM AEeHEeXHOro Bkjajaa B Kanutan B pasmepe

9,640,730 Tbic. TeHre (4,043,040 npocTbiX akuuin) 1 6binM AONOAHUTENBHO pa3MeLLEHbl MPOCTbIe
akumm KomnaHum B Konm4yectBe 97,217 npocTbiX akumii B cymme 733,186 ThiC. TeHre B 06MeH Ha
akumm AO «Acbln-VIHBECT» NpU CIIMSIHUKN, KOTOpPbIE BNOCAEACTBMU 6blN BbIKYMEHbI

00O UNHBecTMUuMOHHasa KoMnaHusa «®pnaom OuHaHC».

Mo coctosiHMto Ha 12 anpens 2018 roaa, B coctaB MHAHCOBbLIX aKTUBOB, OLLEHMBAEMbIX MO
cnpaeensiuBol CTOMMOCTU Yepe3 nNpubbinb M yobITOKk KoMnaHnn 6b1nmn BKAKOYEHBI NPOCTbIE akuum
AO «Acbin-NHBect» B cymme 8,635 TbIC. TEHre, KOTOpblE BNOCNEACTBMU ObIJIM UCMOJIb30BaHbI B
0bMeH Ha 4YacTb NpPUHATBIX akTUBOB M 0b6s3aTtenbcTB AO «Acbi-MHBECT».

12 anpens 2018 roga KomnaHusa npuHsina aktmebl n obssaTtensctBa AO «Acbkin-NHBeCT» B pasmepe
741,821 TbIC. TEHre.

NMpunobperteH-
Has pons
OcHoBHas Oarta aKuun
2018 AEATEeNbHOCTb npuobpereHus (%)
Po3Hu4yHas
6pokepckas
AO «Acbli-VIHBecT» LesaATeNnbHOCTb 12 anpensa 2018 100%

MpuobpeteHne AO «Acbin-MIHBECT» NMPOM30LLNO C LeNblo pa3BuTMs BpoKepcKon AesaTenbHOCTH.
AkTusbl 1 o6sa3aTenbcTBa 6bIIM NPU3HaHLI NO CNpaBeAsIMBON CTOMMOCTU B COOTBETCTBUM C
TpeboBaHnamMn MCOO (IFRS) 3.

CnpaBeanmBas CTOMMOCTb NpuobpeTeHHbIX KoMnaHmen akTMBOB U MPUHSATLIX 0653aTeNbCTB Ha
12 anpens 2018 roga npeacraBneHa cneayrowmm obpasom:

Ha 12 anpens

AKTUBbI: 2018 ropa
[leHeXHble cpeacTBa U UX SKBUBANEHTbI 335,021
OCHOBHble CpeAcTBa M HEMaTepuasbHble aKTUBbI 4,539
[Nebutopckas 3a0/1KEHHOCTb 385,265
lpoyne akTuBbI 16,996
UTOro AKTUBbDI 741,821
YUCTbIE AKTUBBDI 741,821
YnsiayeHHoe Bo3HarpaxaeHue (741,821)
ryaoBun -

PykoBoacteo KoMnaHun npegnonaraeTt, 4to 6anaHcoBas CTOMMOCTb AEHEXHbIX cpeancTs U nX
SKBMBAJIEHTOB, D.e6VIT0pCKOl7I 3a40JIKEHHOCTUN U NMPOYNX aKTUBOB I'IpVI61'IVI3VITeJ'IbHO paBHa
cnpaBe,anBon CTOMMOCTU, NMOCKOJIbKY Y 3TUX MHCTPYMEHTOB KOPOTKMNE CPOKW noralleHund.

OCHOBHbIE cpeacTtea 6blNIM OLEHEeHbI C NpUMeHeHneM CpaBHUTENBHOINO MeToda, CorlaCHO KOToOpoMy
CTOMMOCTb COOTBETCTBYET LUEHAM, YCTAHOBJZIEHHbIM Ha PbIHKE Ha CXOXXWE N0 XapaKTepUCTUKam
aKTUBbI.

BnusiHue npuobpeteHus Ha (pMHaAHCOBbIe pe3ysibTaTbl KoMnaHuu

YunTbiBas CUCTEMHblE OFrpaHUYeHns B pacnpeaeneHnm 4oxoaos n pacxogos AO «Acbin-NHBeCT» B
TeyeHue roga, 3akoHumslerocs 31 aekabpsa 2018 roga, He NpeacTaBAsSETCS BO3MOXHbIM
onpeaennTb BAUsSHME NPodOpMbl Ha A0X0Abl U YMCTYI0 Npmbbinb B 2018 roga, ecnm 6bl
npuobpeteHue npomsowno 1 aHeapsa 2018 roaa.
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AkumoHepHoe O6buwecTBo «PpnaoM OUHAHC»

NMpuMeuvyaHma kK GUHAHCOBOM OTUETHOCTU (NpPOoAOJIKEHMUE)
3a ropA, 3akoHuUuBLUMiACcA 31 aekabpsa 2018 roana
(B ThicsiHax Ka3axcTaHCKUX TEHre)

23. YcnoBHble (hbmHaHCcOBbIe o6si3aTenbCcTBa
O6sa3aTtenbCcTBa NO KanuUTaJbHbIM 3aTpaTtaMm

Mo cocTtosiHUio Ha 31 aekabps 2018 n 2017 rogos y KoMnaHnn He UMENoChb CyLLeCTBEHHbIX
06a3aTenbCTB MO KanuTanbHbIM 3aTpaTam.

O6s3aTenbCTBa NO AOroBOpaM ornepalMoHHON apeHabl

Mo cocTtosiHUio Ha 31 aekabpsa 2018 n 2017 rogos y KoMnaHnn He UMENoChb CyLLeCTBEHHbIX
0653aTenbCTB MO ONepauMoHHON apeHae.

Mo coctosiHMio Ha 31 gekabps 2018 roga, B OTHOLWEHUM HEPACTOPXUMbIX COrnalleHumn
onepauMoHHOM apeHabl 0PUCHOro NoMeLLeHmns, B KOTOpbIX KoMnaHus 9BNseTcs apeHaaTopoM,
6yaywme MMHUMabHble apeHAHbIe NNaTeXW NpeaocTaBneHbl cieayowmm obpa3om:

KoHTpakTHble 06si3aTenbCcTBa Ao 1 roaa 1-3 ropa 3-5 ner Utoro
OnepaunoHHas apeHga oduca 452,897 881,843 510,409 1,845,148
UTOIro 452,897 881,843 510,409 1,845,148

Mo coctosiHuMio Ha 31 gekabps 2017 roga, B OTHOLWEHUM HEPACTOPXUMbIX COrnalleHni
onepauMoHHOM apeHabl 0bMCHOro NoMeLLeHns, B KOTOpbIX KOMNaHus sBAsieTCs apeHaaTopoM,
6yaywime MMHUManbHble apeHAHbIe MNaTeXW NpeaocTaBneHbl cieayowmm obpa3om:

KoHTpakTHble o6a3aTenbCcTBa Ao 1 ropa 1-3 ropa 3-5 ner Ntoro
OnepaunoHHas apeHga oduca 356,875 832,709 - 1,189,584
UTOro 356,875 832,709 - 1,189,584

CynebHble UCkun

B npouecce 06bI4YHOM AeATENbHOCTU KIMEHTbI BblABUIAOT NpeTeH3nn K KomnaHun. PykoBoacTso
CUNTAET, YTO B pe3ysibTaTe BOSHNKHOBEHUA I'IPETEH3M171 OT KJIMEHTOB, CYLWECTBEHHbIX Y6bITKOB HEe
BO3HWKHET N, COOTBETCTBEHHO, pe3epBbl B GNUHAHCOBOM OTYETHOCTU HE CO34aBauCh.

Hanoroob6noxxeHue

Mo NpUYMHE HaNM4Msa B Ka3aXCTAaHCKOM KOMMEPYECKOM U, B YaCTHOCTU, B Ha/JIOrOBOM
3aKOHOAaTeNIbCTBE MOJIOXKEHWNI, KOTOPbIE MOTYT MMETb 60/1ee OAHOMO TOSIKOBAHUSI, @ TaKXXe B CBSA3M
C NPaKTUKOW HANOroBbIX OPraHOB BbIHOCUTb MPOM3BOJIbHOE CYX/AEHME MO BOMpocaM AeSTeNlbHOCTU
HasforonnaTenbluKa, B C/lydae ec/iv Kakme-imbo KOHKPETHbIe AeACTBUS, OCHOBaHHbIE Ha
TO/IKOBAHMM 3aKOHOAATENLCTBA B OTHOLLEHUUN AeATesIbHOCTU KOMMaHMM Cco CTOPOHbI pyKOBOACTBA,
6yayT OCMOpeHbl HAJIOrOBLIMW OpraHaMu, 3TO MOXET NMPUBECTU K HAYUCIIEHWNIO AOMOSIHUTENbHbIX
Hanoros, WTpados 1 NeHn. PykosoacTBo KOMMNaHMM yBepeHo, YTo BCE HEOBXOAMMbIE HA/IOrOBbIE
HauMcNeHns NPou3BeaeHbl, U, COOTBETCTBEHHO, KakMx-M60 pe3epBOB B OTYETHOCTM HAUYUC/IEHO
He 6bls10. HanoroBble opraHbl MOryT MPOBOANTL MPOBEPKY AAaHHbIX MO HaNO0roo610XKEHUIO 3a
nocneaHve NATb ner.

MeHCHOHHbIE BbinsaThl

AO EanHbI HakonuTenbHbI NeHCnoHHbIn ®oHA BbinauymealoT paboTHMKAM rocyAapCTBEHHbIE
NEHCMOHHbIEe NOCObUs B COOTBETCTBMU C 3aKOHOAATENbCTBOM Pecnybnnkn KasaxctaH. Mo
cocTosiHMio Ha 31 aekabpsa 2018 n 2017 rogoB y KoMnaHum He 6b110 06593aTenbCTB Nepen CBOUMMU
HbIHEWHUMN UK BbIBLUMMKW COTPYAHUKAMMU MO AOMNONHUTENbHbLIM MEHCUOHHBLIM BbiNaaTaM, onnarte
MeaAMUMHCKOro 06CNy>XMBaHUS nocse yxoaa Ha NeHCUo, CTPaxoBbIM BbiMjlaTaM UM UHbIM NbroTaMm
npu yxoae Ha NeHcuio.
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AkumoHepHoe O6buwecTBo «PpnaoM OUHAHC»

NMpuMeuvyaHma kK GUHAHCOBOM OTUETHOCTU (NpPOoAOJIKEHMUE)
3a ropA, 3akoHuUuBLUMiACcA 31 aekabpsa 2018 roana
(B ThicsiHax Ka3axcTaHCKUX TEHre)

24.

OnepauuoHHas cpepa

PbIHKW pa3BUBaOLLMXCA CTpaH, BKAOUYas KasaxcraH, nojaBep)XeHbl SKOHOMUYECKUM,
NOJIMTUYECKUM, COLMANbHBLIM, CyAE6HbIM M 3aKOHOAATENbHBIM PUCKaM, OT/IMYHBLIM OT PUCKOB 6osee
pPasBUTbIX PbIHKOB. 3aKOHbI 1 HOPMATUBHbIE aKTbl, PeryMpylolune BeaeHne 6usHeca B
KasaxcTaHe, MOryT 6bICTPO M3MEHATLCS, CYLLECTBYET BO3MOXHOCTb UX NMPOM3BOJIbHOM
WHTepnpeTaumn. byayuiee HanpasneHve pasBuTus KasaxcraHa B 60/1bLION CTEMNEHN 3aBUCUT OT
Ha/IoroBoOM U KpeaAUTHO-AEHEXHOW MOJIMTUKM roCyAapcTBa, NPUHUMaAEMbIX 3aKOHOB U HOPMATUBHbIX
aKTOB, a TaKXXe U3MEHEHWI NOJIUTUUYECKOW CUTyauun B cTpaHe. B cBs3u c TeM, uTo KasaxcraH
[06bIBAET M 3KCNOPTMPYET 6osblune 06beMbl HedbTH U rasa, SKoOHOMMKa KasaxcTaHa 0cobeHHO
YyBCTBUTENbHA K U3MEHEHUSIM MUPOBLIX LIeH Ha HedTb U ras.

PykoBoacTBo KoMnaHum cneauT 3a TEKYLWMMN UBMEHEHWNSIMU B SKOHOMUYECKOW CUTYyaLnn n
NpUHMMaeT Mepbl, KOTOpPble OHO cYMTaeT Heo6XoAMMbIMK ANS NOoAAEPXKAHUS YCTONUYMBOCTU U
pa3BuTnsa 6mMsHeca KomnaHmm B 6nmxanwem byaywem. OagHako, BNIMSAHUE N3MEHEHUN B
3KOHOMMYECKOW CUTyauum Ha byaywme pesynbTaThl AEATENbHOCTU N HUHAHCOBOE MOJSIOXKEHNE
KoMnaHuM MOryT oKasaTbCsl 3HAUUTENbHbIMU.

Onepauuun co CBA3aHHbIMU CTOPOHaMM

CBsA3aHHble CTOPOHbI UN Onepaunn co CBA3aHHbIMM CTOPOHAMKU B COOTBETCTBUM C onpeaeneHmnem,
AaHHbIM B MCOO (IAS) 24 «PackpbiTvie MHGOpMaLmm 0 CBS3aHHbIX CTOPOHaxX».

Mpu paccMOTpEeHMM BO3MOXHbIX OTHOLLUEHUA CBA3aHHbIX CTOPOH B KaXAOM C/ly4yae BHUMaHue
obpallaeTcs Ha CyLWHOCTb OTHOLWEHWUI, @ He NPOCTO Ha npasoByto dpopMy. NHdopmaunsa ob
onepaumsax KomnaHuu co cBa3aHHbIMKM CTOPOHaAMW NpeacTaBfeHa ganee:

31 npexkabpsa 2018 roaga 31 npekabpsa 2017 roga
WUToro UToro
KaTeropvu B KaTeropum B
COOTBETCTBUU COOTBETCTBUMU
Oonepauum co  CO CTaTbsiMU Oonepauum co  CO CTaTbsiMMU
cBfAi3aHHbIMM  (MHaHCOBOM cBAi3aHHbIMM  (bUMHaAHCOBOM
CTOpOHamMu MHdpopmauum CTOpOHaMu uMHpopmMauum
[Oebutopckas 3a80/KEHHOCTb 26,936 10,032,702 8,138 847,521
- ynpassieH4Yeckunii nepcoHan KomnaHumn
uan MaTtepuHCKoOU KoMnaHuu 26,936 8,138
Mpoune obsa3aTenbcTBa 3,451 94,696 2,482 57,418
- ynpassieH4Yeckuii nepcoHan KomnaHumn
uan MaTepuHCKOU KoMnaHuu 3,451 2,482
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AkumoHepHoe O6buwecTBo «PpnaoM OUHAHC»

NMpuMeuvyaHma kK GUHAHCOBOM OTUETHOCTU (NpPOoAOJIKEHMUE)
3a ropA, 3akoHuUuBLUMiACcA 31 aekabpsa 2018 roana
(B ThicsiHax Ka3axcTaHCKUX TEHre)

B oTtueTe 0 npmnbbinsAx n ybbiTkax 3a roabl, 3akoHumswmecs 31 nekabps 2018 n 2017 ronos, 6binn
OTpaXeHbl cneayrLwme CyMMbl, BO3HMKLLIME MO Onepaumsam CO CBSA3aHHbIMM CTOPOHaMM:

3a roa, 3aKOHYUBLUUNCH 3a roa, 3aKOHYUBLUMNCH
31 npexkabpsa 2018 roaga 31 nexabpsa 2017 roga
WUTtoro UTtoro
KaTeropvu B KaTeropuu B
COOTBETCTBUM COOTBETCTBUM
Onepauum co CO CTaTbsIMMU Onepauum co €O CTaTbsIMU
CBfAi3aHHbIMM (PUHAHCOBOM CBA3aHHbIMM  (PUHAHCOBOW
CTOpOHamMu uHdopMauum CTOpOHaMM uH(opMauuu
MpoLEeHTHbIE 4OXOAbI, PacCYUTaHHbIE C
Mcnosb3oBaHNEM MeToaa 3P PEKTUBHOM
NMPOLEHTHOWN CTaBKM - 703,528 165,259 646,277
- ynpassieH4Yeckuii nepcoHana KomnaHumn
uan MaTepuHCKOU KoMnaHuu - 165,259

MpoLueHTHbIE 40X0Abl MO (PMHAHCOBLIM

aKTMBaM, OL,EHMBAEMbIM MO

crnpaBeasiMBO CTOMMOCTM Yyepes

npubbIb UNK y6bITOK - 609,940 - 333,531
- yrpassiieH4Yeckuii nepcoHana KomnaHum

wm MaTepuHCKosi KoMrnaHum - -

Joxoabl Mo ycnyraMm n KOMMCCUn 158,098 1,070,401 243,726 1,126,199
- ynpassieH4Yeckunii nepcoHana KomnaHumn

uan MaTtepuHCKoOU KoMnaHum 26,873 200,016
- MaTtepuHckasi KomnaHus 131,225 43,710
OnepaumMoHHblie pacxoabl (12,419) (3,219,371) (18,000) (1,574,722)
- MaTtepuHckasi KoMnaHusi (12,419) (18,000)
3apaboTHasa nnaTta, NpeacTaBieHHas

KPaTKOCPOYHbIM BO3HarpaxaeHnem (103,976) (1,071,416) (49,707) (590,810)
- ynpassieH4Yeckunii nepcoHan KomnaHum

uan MaTepuHCKoOU KoMnaHum (103,976) (49,707)

25. CnpaBea/simBass CTOMMOCTb (PMHAHCOBbIX UHCTPYMEHTOB

B cooTBeTcTBUMN ¢ MCOO cnpaBeanvMeas CTOMMOCTb ONpefenseTcs C YYeTOM LeHbl, KoTopas 6bina
6bl MONyYeHa Npy NPoAAXe aKTUBa WM yrnaadveHa npu nepeaave ob6a3atenbCTBa B paMKax
06bIYHOM CAENKU MeXAy YyYaCTHUKaMKN pbiHKA Ha AaTy OLEHKM.

Ha kaxayto oTyeTHYto gaty KomnaHmsa aHanusmpyeT n3MeHeHUs CTOMMOCTU aKTUBOB U
06a3aTenbCTB, B OTHOLIEHUM KOTOPbIX COMfTacHO yyeTHon noantunke KomnaHuu Tpebyetcs
nepeoueHka NMbo NOBTOPHbLIM aHanu3. [nsa uenen gaHHoro aHanusa KomnaHusa nposepseT
OCHOBHbI€ UCXOAHblE AAaHHbIE, UCMO/Ib30BaHHbIE NPU NpeablAyLel oueHKe, CONoCTaBnAs
MHbOPMaLMIO B OLEHOYHbIX pacyeTax C AOroBopaMn 1 NpovYNMm 3Ha4YNMbIMU AOKYMEHTaAMM.
KoMnaHusa Takxxe COnocTaBnseT Kaxaoe U3MeHeHue CnpaBeasiMBoi CTOMMOCTU KaXAoro akTmea u
ob6sa3aTenbCTBa C COOTBETCTBYOWMMU BHELWWHUMW UCTOYHUKAMK, YTOBbl onpeaenuTb, SBASETCS n
AaHHOe n3MeHeHne 060CHOBaHHbLIM. [laHHbIN aHanu3 OCyLEeCTBASETCA N yTBEpPXKAAeTCs
JenapTaMeHTOM y4yeTa 1 OTYETHOCTU M [lenapTaMeHTOM yrnpaBieHUs pUcCKamu.
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AKunoHepHoe O6buwecTBo «®PpnaomMm PUHaAHC>»

NMpuMevyaHma kK GUHAHCOBOM OTUETHOCTU (NpoAOJ/IKEHMUE)
3a ropA, 3akoHuUuBLIMiAcA 31 aekabps 2018 roana

(B Thic4Yax KasaxcTtaHCKux TEHI'E)

B npuBefeHHbIX Tabnuuax npueeaeHbl GMHAHCOBbIE aKTMBbI U 06a3aTenbcTBa KoMnaHmMm no crnpaBefsivMBoi CTOMMOCTM MO MeTOA0M0MMM OLEHKM Ha
31 pekabps 2018 1 2017 roaos A0 pe3epBOB MO 0OXUAAEMbIM KPeAUTHbIM ybbITKaM.

®duUHaHCOBbIE aKTUBbI/
c¢unHaHcoBble 06si3aTenbCcTBa

31 pgekabps
2018 ropa

31 pekabpsa
2017 roaa

WUepapxusa
cnpasep-
NMBOM
CTOMMOCTH

MeToanKa OLEHKWU U KJ1l0oYEeBble UCXOAHbIEe AaHHbIe

3HauuTeNbHble
HeHabnto-
AaeMble
ucxopgHblie
AaHHble

3aBMCUMMOCTb
HeHabnroaaembix
MCXOAHbIX
AAHHbIX U
cnpaseanvMBon
CTOMMOCTH

HenpoussoaHble (hMHaHCOBbIE aKTUBbI,

oLEeHMBaeMble Mo CrpaBeasvBoi

CTOMMOCTM 4vepe3 I'IpVI6bI}1b nnn y6bITOK

(MpumMeyaHue 14)

HenpownsBoaHble q)VIHaHCOBbIe aAKTUBbLI,

oLEeHMBaeMble Mo CnpaBeasivBoi

CTOMMOCTU Yepes Npubbiib UK Y6bITOK

(MpumeyaHue 14)

45,442,660

50

55,034,876

50

YposeHb 1

YpoBeHb 3

KOTVIpOBO‘-IHbIe LleHbl NOKynaTensd Ha aKTUBHOM pblHKE

YNpoLeHHbI NOAX0A NPUMEHSAETCS M3-3a HU3KOrO 06beMa LIeHHbIX
bymar.

He npumeHunmo

He npumeHnmMo

He npumeHumo

He npumeHnmMo

WTtoro (pmHaHCcoBbIE aKTUBDI,

oueHuBaeMblie Mo cripaseg/inBon

CTOMMOCTH Yepes Npubbiab namn
y6bITOK

45,442,710

55,034,926

HenpownssoaHble q)VIHaHCOBbIE AKTUBbLI,

oLeHMBaeMble No cripaBeanBom

CTOMMOCTM Yepes NMpoYMi COBOKYMHbIN
noxofa (2017: MHBECTUUMOHHbIE LeHHblE
bymaru, umeroLwmecs B Hanuumm ans

npogaxmu)

575

575

YpoBeHb 3

YNpOLLEHHBbI MOAXOA NMPUMEHSAETCS U3-3a HU3KOro 06beMa LiEHHbIX
6ymar.

He npumeHunmo

He npumeHunmo

WUtoro dJVIHaHCOBbIe AKTUBbI,

oueHuBaeMmblie Mo crnpasegiMBon

CTOMMOCTH Yepes3 npoumi
COBOKYNHbIN aoxon (2017:

UHBECTULIMOHHbIE€ LEeHHbIe 6yMaru,

“MeroLlMecs B HaIMYmm ansa
npoaaxm)

575

575

HenpoussoaHble hvHaHCOBbIE
ob6s13aTeNnbCTBa, OLeHMBaeMble Mo
cnpaBefnBoOl CTOMMOCTH Yepes

npmbbinb nan ybbiTok (MpuMeyaHue 18)

465,020

YpoBeHb 1

KoTMpoBOYHbIE LieHbl MOKyNaTens Ha aKkTMBHOM pblHKE

He npumeHnmMo

He npumeHnmMo

WUToro c¢hmHaHcoBble 06513aTeNnbCTBa,
oLeHuBaeMblie Mo crnpasefimBon

CTOMMOCTH Yepe3 Npubbinb unm
y6bITOK

465,020
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AkumoHepHoe O6buwecTBo «PpnaoM OUHAHC»

NMpuMeuvyaHma kK GUHAHCOBOM OTUETHOCTU (NpPOoAOJIKEHMUE)
3a roa, 3akoHunBWKica 31 aekabpsa 2018 roaa
(B Thicsyax Ka3axcTaHCKUX TEHre)

CnpaBep/siMBasi CTOMMOCTb (PMHAHCOBbIX aKTUBOB U (hMHAHCOBbIX 06A3aTENbCTB, HE
yuuTbiBaeMbIX MO CripaBeA/IMBO CTOMMOCTU Ha NOCTOSIHHOM OCHoBe (HO C

o6s3aTenbHbIM pacKpbiTUeM cripaBeA/IMBON CTOMMOCTH).

BanaHcoBasi CTOMMOCTb AeHEXHbIX CPeACTB M UX SKBMBANEHTOB, AeOUTOPCKON 3a40/KEHHOCTH,
o6sa3aTenbCcTB nMo cornaweHusM PEMO, KkpeaAnTOpPCKON 3a40/1KEHHOCTM M NPOYNX PUHAHCOBbIX
06s3aTenbCTB NPUMEPHO paBHa MX CNpaBeasiMBON CTOMMOCTU BCNEACTBME KPAaTKOCPOYHOM

npupoabl Taknx UHAHCOBbLIX UHCTPYMEHTOB.

B cneaytouweit Tabnuue o0606LieHbl 6anaHcoBas CTOMMOCTb M cripaBeasinBas CTOMMOCTb Tex
(bMHaAHCOBbIX aKTUBOB 1 0653aTeNbCTB, KOTOPbIE HE YUUTLIBAIOTCA MO CNpPaBeA/IMBON CTOUMOCTU:

31 gexa6bps 2018 roga

31 npexkabps 2017 roana

CnpaBep- Cnpasep-
BanaHcoBas nuBas BanaHcoBas nuBas
CTOMMOCTb CTOMMOCTb CTOMMOCTb CTOMMOCTb
®duHaHcoBble 06sa3aTenbCcTBa
BbinyLeHHble A0NTOBbIE LEHHbIE
6ymaru 10,223,404 9,344,334 3,636,344 3,642,925

CnpaBeanmas CTOMMOCTb (DMHAHCOBbLIX MHCTPYMeHTOB KoMnaHuu, cobpaHHas no nepapxmm
cnpaBensinBon CTOMMOCTU MO COCTOSAHMIO Ha 31 aekabpsa 2018 n 2017 rogoB npeactaB/ieHa HUXeE:

YpoBeHb 1 YpoBeHb 2

31 pnexkabps
2018 ropa
YpoBeHb 3 WUTtoro

AKTUBbI, OLleHMBaeMble Mno

cnpaBen/iuBoi CTOMMOCTH
DrHaHCOBbIE aKTMBbI, OLEeHMBaeMble

no cnpaseannBOM CTOMMOCTM Yepes

npubblsib AN y6bITOK 45,442,660 -
DrHaHCOBbIe aKTMBbI, OLEeHMBaEMble

no cripaBeA/IMBON CTOMMOCTU Yepes

NMPOYnIA COBOKYMHbI [OXO0A - -
O6sa3aTenbcrBa, cnpasepavBas

CTOMMOCTb KOTOPbIX

packpbiBaeTcs
BbinyLeHHble 4ONTOBbIE LEeHHble

bymaru 9,344,334 -

YpoBeHb 1 YpoBeHb 2

50 45,442,710

575 575

- 9,344,334

31 pekabps
2017 ropa
YpoBeHb 3 WUTtoro

AKTMBbI, OLleHMBaeMble no

cnpaBen/iuBoi CTOMMOCTH
®dUHaHCOBble aKTUBbI, OLEHMBAEMble

rno cnpaBeasIMBON CTOMMOCTU Yepes

npubbIb NN y6bITOK 55,034,876 -
MHBeCTUUNM, UMELMeCs B Hannumm

ANns npoaaxu - -
O6s3aTenbcTBa, OLeHUBaeMble no

cnpaBen/iuBoi CTOMMOCTH
DduHaHcoBble 0b6s13aTeNbLCTBA NO

crnpaBeasiMBoO CTOMMOCTU Yyepes

npubbINb UNK y6bITOK 465,020 -
O6s3aTennbCcTBa, cnpaseanmBas

CTOMMOCTb KOTOPbIX

packpbiBaeTca
BbinyLlweHHble AOMTOBbIE LEHHbIE

bymaru 3,642,925 -

50 55,034,926

575 575

- 465,020

- 3,642,925

Peknaccudukaumm bUHaHCOBbLIX MHCTPYMEHTOB MexXay YPOBHSMU 1 1 2 B TeueHue

2018 n 2017 roaos, He NPOU3BOANNC.
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AkumoHepHoe O6buwecTBo «PpnaoM OUHAHC»

NMpuMeuvyaHma kK GUHAHCOBOM OTUETHOCTU (NpPOoAOJIKEHMUE)
3a roa, 3akoHunBWKica 31 aekabpsa 2018 roaa
(B Thicsyax Ka3axcTaHCKUX TEHre)

26. NMonutuka ynpassieHUss pucKamm

YnpaBneHuve puckaMm UMeeT pellatoliee 3HayYeHme B 6u3Hece KoMnaHum 1 aBnseTcs ogHUM U3
OCHOBHbIX 3/71eMeHTOoB B onepaumax KomnaHmn. OCHOBHbIMW pUCKaMu, NPUCYLLNMU AeATENbHOCTH
KoMnaHumn, 9Bngai0TCa pUCKU, CBA3AaHHbIE C USMEHEHUAMWN CTABOK BO3HArpa)XaeHus Ha pbliHKe U
N3MEHEHNAMU CI'IpaBep,J'IVIBOVI CTOMMOCTU. Huxxe npuBeneHo onncaHue nonntukn KomnaHmu B
OTHOWEHNN ynpaBsieHna AaHHbIMU CbVIHaHCOBbIMVI PUCKaMu.

KpeauTHbIW puck

®UnHaAHCOBbIE aKTMBbI, MO KOTOPbIM Y KOMNaHWM BO3HUKaET noTeHuUuanbHbIN erD.VITHbIVI pucCkK,
npeacrtassieHbl B OCHOBHOM AEHEXHbLIMU 3KBUBaJIeHTaMn, CcpeactBaMn B 6aHKaX, d)MHaHCOBbIMM

aKTMBaMM, OLlEHMBAEMbIMW MO CrpaBeAsIMBON CTOMMOCTU Yepe3 Npubbisib UK yObITOK,
(p1MHaHCOBbLIMM aKTUBaMU, OLEHUBAEMbIMU MO CMPaBEeASIMBON CTOMMOCTM Yepe3 Npoymnii

COBOKYMHbIN A0X04 U AeBUTOPCKOI 3a40/KeHHOCTbo. KoMnaHus paspaboTana npoueaypsl,
HamnpaBJ/IeHHble Ha TO, YTO6bl peanunsaumsa yciayr NpoM3BOANIACE TOJIbKO MOKYMNaTe M C
COOTBETCTBYIOLLEW KPeAUTHOI UcTopueit. BanaHcoBas CTOMMOCTb Ae6UMTOPCKOW 3a0/KEHHOCTM 3a
BbIYETOM pe3epBa Mo OXMAAEMbIM KPeAUTHbIM Y6bITKaM npeacTaBiseT coboii MakCMMasbHY0
CYMMy, NOABEPXXEHHYI KPeaUTHOMY pUCKy. Y KOMMNaHUN HET CYLLEeCTBEHHOW KOHLEHTpauum

KpeaunTtHoro pucka.

MakcuManbHbliA pa3Mep KpeauTHOro pucka

MakcunManbHbIi pa3Mep KpeauTHOro pucka KomMnaHmm MoXeT CyLEeCTBEHHO BapbUpoBaThCA B
3aBUCUMOCTU OT MHANBUAYAJIbHbIX PUCKOB, NMPUCYLWLNX KOHKPETHbIM aKTUBaM, U obwmm PbIHOYHbIM

puycKaM.

B cneaywoweii Tabnmue npeacrtaBfieH MakCMMasibHbI pa3Mep KpeauTHOro pmcka no GUHaHCOBbIM
akTneaMm. [ns pMHaHCOBbIX aKTUBOB, OTpaxaeMbiX Ha HanaHCoBbIX cYeTax, MaKCMManbHbIN pasmep
KpeaAWTHOro pucka paseH 6anaHCcoBON CTOMMOCTU 3TUX aKTUBOB 6e3 yyeTa 3a4eToB aKTUBOB U
06a3aTenbCcTB N 0becneveHus.

Ha 31 pekabps 2018 roga:

Yucroin Yuctbii pasmep
Makcumanb- pasmep KpeAuTHOro
HbIW pa3mep KpeauTHoro pucka nocne
KpeaAuTHOro Cymma pwucka nocne 3ayeTa M yuyerta
puckKa 3aueTta 3auetra O6ecneuyeHue ob6ecneyeHus
[eHexHble cpeacTsa u
MX 3KBMBANEHTbI 3,380,584 - 3,380,584 2,542,995 837,589
®drHaHCOBbIE aKTUBbI,
oLeHMBaeMble Mo
cnpaBensimBon
CTOMMOCTM Yepes
npubbisib NN y6bITOK 45,442,710 - 45,442,710 - 45,442,710
®OUHAHCOBbIE aKTUBbI,
OoLleHMBaEMble Mo
cnpaBeasinBo
CTOMMOCTU 4Yepes
NMpoYniA COBOKYMHbIM
noxon 575 - 575 - 575
[Nebutopckas
3a40/1KEHHOCTb 10,032,702 - 10,032,702 3,997,296 6,035,406
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NMpuMeuvyaHma kK GUHAHCOBOM OTUETHOCTU (NpPOoAOJIKEHMUE)
3a roa, 3akoHunBWKica 31 aekabpsa 2018 roaa
(B Thicsyax Ka3axcTaHCKUX TEHre)

Ha 31 pekabps 2017 roaa:

Yucroin Yucrbii pasmep
Makcumanb- pasmMmep KpeauTHoro
HblA pa3sMep KpeAuTHOro pucka nocne
KpeAuTHOoro CyMMma pucka nocne 3ayeTa M y4yerta
pucka 3avera 3ayera O6ecneuyeHue obecneyeHus
[eHexHble cpeacrea u
MX 3KBUBAsEHTbI 6,101,369 - 6,101,369 5,604,946 496,423
OUHAHCOBbIE aKTUBbI,
oLeHMBaeMble No
cnpaBeasinMBo
CTOMMOCTM Yepes
npubbIb UMK y6bITOK 55,034,926 - 55,034,926 - 55,034,926
MHBecTuymu,
nmetoLwmecs B
Hanuuun ans
npoAaxwu 575 - 575 - 575
[OebuTtopckas
3a/l0/HKEHHOCTb 847,521 - 847,521 - 847,521

®UHAHCOBbIE aKTMBbI KNacCcUUUMPYIOTCS C YYETOM TEKYLUNX KPEeAUTHbIX PEUTUHIOB, MPUCBOEHHbIX
MeXAyHapoAHbIMU PENTUHIOBLIMW areHTCTBaMM, TaknMmm kak Fitch, Standard & Poors n Moody'’s.
HauBbIClWNIA BO3MOXHbIN penTUHr — AAA. NHBECTULIMOHHbBIN YpOoBEHb (DUHAHCOBbLIX aKTUBOB
COOTBETCTBYET penTuHram ot AAA o BBB. ®MHaHCOBbIE aKTUBbI C PENTUHIOM HMXe BBB oTHocaTcs
K CNeKyNATUBHOMY YPOBHIO.

[anee npeactaBneHa knaccudukaums GUHAHCOBLIX aKTMBOB KOMMNaHMM MO KPeAWUTHbIM

penTUHram:
KpeauTHbIiA 31 pekabpsa
PEeUTUHI He 2018 ropa
>BBB <BBB npuceoeH UToro
[eHexHble cpeacTBa U UX 3KBUBANEHTHI 745,343 81,145 2,554,096 3,380,584
DUHaHCOBble aKTMBbI, OLleHMBaeMble No
crnpaBeasiMBO CTOMMOCTU Yyepes
npubbIb UNK Y6bITOK 789,775 40,316,433 4,336,502 45,442,710
®drHaHCOBble aKTMBbI, OLlEeHMBaeMble No
cnpaBensiMBOM CTOMMOCTU Yyepes
NpOYMIA COBOKYMHbIN AOXO0A, - - 575 575
[Jebutopckasn 3af0/1KEHHOCTb - - 10,032,702 10,032,702
KpeauTHbIN 31 pekabps
PEUTUHI He 2017 ropa
>BBB <BBB npucsoeH UTtoro
[eHexHble cpeacTBa U UX 3KBUBANEHTbI - 156,792 5,944,577 6,101,369
DUHaHCOBble aKTMBbI, OLeHMBaeMble No
cnpaBeasiMBOM CTOMMOCTU Yyepes
npubbIb UMK y6bITOK 394,415 52,174,919 2,465,592 55,034,926
NHBECTULMN, UMeroLLMecs B HaNN4Ynun ans
npoAaxwu - - 575 575
[Oebutopckas 3a80/KEHHOCTb - - 847,521 847,521

Mo coctosiHMio Ha 31 gekabpst 2018 n 2017 roaos, KpeauUTHbIN PEUTUHT YPOBHS «<BBB»
(PNHAHCOBbIX aKTMBOB MO CNpaBeasiMBON CTOMMOCTU Yepe3 Npmbblib nan ybbITOK BKIOYaeT
SMUTEHTOB, OLLEHEHHbIX MEXAYHapOAHbIMU KPeAUTHLIMU PEATUHTOBLIMU areHTCTBaMM Mo
ypoBHIO «C» B 0bwer cymme 10,690 ToiC. TeHre u 8,249 ThbiC. TEHre, COOTBETCTBEHHO.

OpraHusaumum dUHAHCOBOro CeKTopa B LIESIOM MOABEPXEHbl KPEAUTHOMY PUCKY, BO3HMKAOLWEMY B
OTHOLUEHUN (PMHAHCOBbIX aKTUBOB U YCNOBHbIX 06513aTenbcTB. CTeneHb KpeauTHOro prcka
noABepraeTcs NOCTOSSHHOMY MOHWUTOPUHIY C Lesbio obecneunTb cobniogeHne TMMmnToB Mo
KpeauTam U KpeaAUTOoCnoCO6HOCTU B COOTBETCTBUM C YyTBEPXAEHHON KoMnaHuel NoanTUKON no
ynpaB/ieHUIO pUCKaMu.
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NMpuMeuvyaHma kK GUHAHCOBOM OTUETHOCTU (NpPOoAOJIKEHMUE)
3a roa, 3akoHunBWKica 31 aekabpsa 2018 roaa
(B Thicsyax Ka3axcTaHCKUX TEHre)

Feorpacgmueckas KOHUeHTpauusa

NHBECTULIMOHHbBIA KOMUTET OCYLLECTBAAET KOHTPO/Ib HaJ PUCKOM, CBA3aHHbIM C U3MEHEHUAMW B
HOpMax 3aKOHOAaTeNbCTBA, M OLEHWBAET €ro BO3AENCTBUE Ha AeAaTenbHOCTb KoMnaHun. [aHHbii
noaxoa nossonsetr KoMnaHum CBeCTU K MUHUMYMY BO3MOXXHbIE YObITKW OT U3MEHEHWI
WHBECTULIMOHHOMO KnuMmaTa B Pecnybnnke KasaxcraH.

MHdpopmMaumsa o reorpadmyeckon KOHUEHTpauMmn (MHaHCOBbIX aKTUBOB M 0693aTenbCTB Mo
cocTtosHuo Ha 31 aekabpsa 2018 u 2017 ropoBs, NpeacTaBieHa B cieaylowmx tabnvuax:

31 pekabpsn
Pecny6nuka CtpaHbl CtpaHbl 2018 ropa
KasaxcraH 03CP He O3CP WUToro
®UHAHCOBBbBIE AKTUBbDI:
[JeHexHble cpeacTBa M X
SKBUBASEHTbI 3,380,584 - - 3,380,584
DrHaHCOBbIE aKTUBbI,
oLeHMBaeMble Mo crnpaBeasMBo
CTOMMOCTM Yepes npubblnb nnm
y6bITOK 45,102,201 140,184 200,325 45,442,710
DrHaHCOBbIE aKTUBbI,
oLleHMBaeMble No cnpaBeanBoOn
CTOMMOCTM Yepes Npoymni
COBOKYMHbIN [OXO0A, 575 - - 575
[Jebutopckas 3a40/1KEHHOCTb 111,706 150,851 9,770,145 10,032,702
NTONro ®UHAHCOBbLIE AKTUBbI 48,595,066 291,035 9,970,470 58,856,571
®UHAHCOBBDIE
OBA3ATEJIbCTBA:
BbinyLeHHble 4ONroBble LEeHHble
6ymaru 10,223,404 - - 10,223,404
Obs3aTenbCcTBa MO CornalleHnam
PEMO 24,320,974 - - 24,320,974
KpeauTtopckasi 3a40/1KeHHOCTb 37,953 - 8,781 46,734
Mpoune dunHaHCcoBbIE
obsi3aTenbCTBa 94,690 - - 94,690
UTOMO ®UHAHCOBbLIE
OBA3ATEJ/IbLCTBA 34,677,021 - 8,781 34,685,802
YUCTASA No3unuuns 13,918,045 291,035 9,961,689
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NMpuMeuvyaHma kK GUHAHCOBOM OTUETHOCTU (NpPOoAOJIKEHMUE)
3a roa, 3akoHunBWKica 31 aekabpsa 2018 roaa
(B Thicsyax Ka3axcTaHCKUX TEHre)

31 pekabps
Pecny6nuka CtpaHbl CtpaHbl 2017 ropna
KasaxcraH 03CP He O3CP Utoro
®UHAHCOBbIE AKTUBDbDI:
[eHexHble cpeacTesa n nx
SKBUBANEHTbI 6,101,369 - - 6,101,369
DUHaAHCOBbIE aKTMBbI,
oueHMBaeMble Mo crpaBeasMBon
CTOMMOCTM Yepe3 nNpubblib Un
ybbITOK 54,254,295 394,415 386,216 55,034,926
MHBecTuunm, nmerowmecs B
HanMuum ans npoaaxu 575 - - 575
[Jebutopckas 3a80/KEHHOCTb 529,108 10,580 307,833 847,521
NTOro ®UHAHCOBbLIE AKTUBbDI 60,885,347 404,995 694,049 61,984,391
®UHAHCOBDbLIE
OBA3ATEJIbCTBA:
duHaHcoBble 06s3aTenbLCTBa NO
cnpaBeanBOIA CTOMMOCTM Yepes
npubbinb AN ybbITOK 465,020 - - 465,020
BbinylleHHble AONFOBbIE LEHHbIE
6ymaru 3,636,344 - - 3,636,344
0Ob6sa3aTenbCcTBa MO CorslalleHnsIM
PEMO 42,469,203 - - 42,469,203
KpeauTtopckasi 3a40/1KEHHOCTb 5,013 - 2,881 7,894
Mpoyne dburHaHcoBbIE
obsi3aTenbCcTBa 57,180 - - 57,180
UTOro ®UHAHCOBBbIE
OBA3ATEJ/IbCTBA 46,632,760 - 2,881 46,635,641
YUCTAA NOo3nLunsd 14,252,587 404,995 691,168

Puck nukBMaHOCTMN

P1CK NMNKBUAHOCTM — 3TO PUCK BO3HUKHOBEHMUS TPYAHOCTEN NPU MOSyYeHUN CpeacTB ANs
noraweHus 06a3aTenbCTB, CBA3@aHHbIX C GUHAHCOBLIMW MHCTPYMEHTaMMU, MPU HACTYMeHUU

(hakTHyeckoro cpoka ux onnarhbl.

MNHBECTULMOHHbIN KOMUTET KOHTPOJIMPYET PUCK NMKBUAHOCTM NOCPEACTBOM aHann3a no cpokam
noralieHu1s, onpeaensas ctparernio KomnaHmm Ha cneayowmnii hMHaHCOBLIN nepuod. YnpasneHue
TeKyLen MMKBUAHOCTbIO ocyllecTBAseTcs KasHayeincTBOM, KOTOpoe NpOoBOAWT onepaumm Ha
AEHEXHbIX pblHKaxX ANS NoAAepXaHnsa TeKyLen MMKBUAHOCTA U ONTUMU3ALMKU AEHEXHbIX NMOTOKOB.

C uenbto ynpassieHUs pUCKOM NMKBUAHOCTM KOMNaHMs OCyLeCcTBNSET eXeAHEBHYIO NpPoBepKy
OXXnaaeMbliX 6y,CI,YLIJ,VIX I'IOCTYI'IJ'IEHVIVI oT onepau,m7| C KJIMEHTAMN N NpPoYnNX onepau,m7|, BXo4sLyro B

npouecc ynpas/ieHMs akTuBamum n obsasatenbCcTBamu.
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NMpuMeuvyaHma kK GUHAHCOBOM OTUETHOCTU (NpPOoAOJIKEHMUE)
3a roa, 3akoHunBWKica 31 aekabpsa 2018 roaa
(B Thicsyax Ka3axcTaHCKUX TEHre)

B anBep,eHHoﬁ HWXe Tabnnue aonesble LeHHble 6YMaFM MMEKT CPOK A0 OAHOIN0 Mecsua, TakK Kak
KoMnaHus cuuTaeT, uTo B criyyae Heo6XoANMMOCTN OHa CMOXeT peann3oBaTb AaHHbIE LlEHHbIE

GYMaFM B TEe4YEHME KOPOTKOIro nepmnoaa BpeMeEHMNU.

Ao 1 mec. 1-3 mec.

3 Mmec.-
1ropn

Cebiwe

1-5 ner 5 ner

31 pekabps
2018 ropa
Utoro

®UNHAHCOBbBIE AKTUBbI

[eHexHble cpeacresa n nx

3KBWBANEHThI
DUHaAHCOBbIE aKTMBbI,
oLeHnBaeMble Mo

CcnpaBeasiMBoO CTOUMOCTH

yepes nNpubbinb nan

y6bITOK
®rHaHCOBbIE aKTUBbI,

OoLEeHMBaeMbIe Mo

cnpaBesiMBoi CTOUMOCTH

yepes npoymi

COBOKYMHbIV AOXO0A
Hebutopckas

3a40/DKEHHOCTb

3,076,244 304,340

34,906,702 406,485

575 -

107,706 9,924,996

481,012

7,795,625 1,852,886

3,380,584

45,442,710

575

10,032,702

WTtoro c¢bmHaHcoBble
aKTUBbI

38,091,227 10,635,821

481,012

7,795,625 1,852,886

58,856,571

®UNHAHCOBbDIE
OBA3ATEJIbCTBA

BbinyLleHHble 4ONTOBbIE
LleHHble Bymaru
O6s3aTenbcTBa no
cornaweHusam PEMO
Kpeautopckas
3a40/1)KEHHOCTb
Mpoune dunHaHCOBbIE
obsizaTtenbCcTBa

3,118,198 -
24,320,974 -
26,932 19,802

87,193 -

20,539

7,497

7,084,667 -

10,223,404
24,320,974
46,734

94,690

UToro ¢puHaHcoBblIe
ob6sizarenbCcTBa

27,553,297 19,802

28,036

7,084,667 -

34,685,802

Pa3zHuua mexay
¢nHaHCOBbIMU
aKTUBaMM un
c¢hunHaHCOBbIMU
ob6s3aTtenbcTBaMm

10,537,930 10,616,019

452,976

710,958 1,852,886
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NMpuMeuvyaHma kK GUHAHCOBOM OTUETHOCTU (NpPOoAOJIKEHMUE)
3a roa, 3akoHunBWKica 31 aekabpsa 2018 roaa
(B Thicsyax Ka3axcTaHCKUX TEHre)

Ao 1 mec.

1-3 mec.

3 mec.-
1ropn

CBbiwe

1-5 net 5 ner

31 pekabps
2017 ropa
UTtoro

®UNHAHCOBDbIE
AKTUBbI

[eHexHble cpeacTBa M nx

SKBUBANNIEHTDHI
®OUHAHCOBbIE aKTUBbI,
oueHunBaeMble No

4,100,722

cnpa BeA/IMBON CTOMMOCTH

yepes Npubbib Unn
y6bITOK

MHBecTuummn, nmerwmnecs
B HaAM4Mu Ans npoaa)xm

[Nebutopckas
3a[10/1KEHHOCTb

49,257,809
575

160,598

2,000,647

130,758

686,923

801,656

3,974,382 870,321

6,101,369

55,034,926
575

847,521

UToro puHaHcoBbIE
AKTUBbI

53,519,704

2,818,328

801,656

3,974,382 870,321

61,984,391

®UNHAHCOBbDIE
OBA3ATEJIbCTBA

®duHaHcoBble
obsizaTtenbcrTBa no
cnpaBensimBon
CTOMMOCTM yepes
npubbIIb UMK Y6bITOK
BbinyLleHHble 4ONTOBblE
LLeHHble Bymaru
Ob6s3aTtenscTBa no
cornaweHunam PENO
Kpeautopckas
3a/10/HKEHHOCTb
Mpoune h1HaAHCOBbIE
obsa3aTenbcTBa

465,020
16,190

41,886,290

47,279

130,163
582,913

7,894

9,901

3,489,991 -

465,020
3,636,344
42,469,203
7,894

57,180

Utoro ¢puHaHcoBbIe
ob6sizaTrenbcrBa

42,414,779

720,970

9,901

3,489,991 -

46,635,641

Pa3zHuua mexnay
c¢hMHaHCOBbIMU
aKTUBaMM un
cnHaHCOBbIMM
ob6sizaTenbcTBaMm

11,104,925

2,097,358

791,755

484,391 870,321

B Tabnunuax Huxe npuBeAeHbI I'IOﬂ,p06HbIe AdHHbIE O AOMOBOPHbLIX CpOKaX noraweHns
HEMPON3BOAHbIX CbVIHaHCOBbIX obs3atenbcte KomnaHum ¢ YCTaHOB/TIEHHbIMWN CPOKaMKn noratleHuns.
JaHHble npuBeaeHbl HA OCHOBE HEAMCKOHTUPOBAHHbLIX NOTOKOB AEHEXHbIX CPeACTB Mo
CbVIHaHCOBbIM obszatenbcTteamM KoMnaHum, ncxoas n3 MUMHMManbHbIX CPOKOB, B KOTOpPblE€ MOXET

6bITb npeabaBsieHO TpEﬁOBaHMe 0 noraweHuun. B Tabnuue npuBeaneHbl AeHEXHbIE MOTOKN KaK Mo
MPOLUEHTHBIM NJlaTeXaM, Tak U Nno OCHOBHOM Ccymme obs3atenncTs.
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NMpuMeuvyaHma kK GUHAHCOBOM OTUETHOCTU (NpPOoAOJIKEHMUE)

3a roa, 3akoHunBWKica 31 aekabpsa 2018 roaa

(B Thic4Yax KasaxcTtaHCKux TEHI'E)

[loroBopHble CPOKW MoralleHunst onpeseneHbl Ha OCHOBE CaMOW paHHel AaTbl, Ha KOTOPYHo OT
KoMnaHum MoxeT noTpeboBaTbCa NaaTex.

31 pekabpsn
3 mec.- 2018 ropa
Ao 1 mec. 1-3 mec. 1ron 1-5 net UTtoro
®UHAHCOBbLIE OBA3ATEJIbCTBA
BbinyLleHHblie AONTOBbIE LeHHble
bymaru 3,139,023 - 819,763 8,857,140 12,815,926
O6s3aTenbCTBa NO COrnalleHuUsM
PENO 24,358,145 - - - 24,358,145
Kpeautopckas 3a40MXKEeHHOCTb 26,932 19,802 - - 46,734
MNpoyne dbunHaHcoBble 06a3aTeNbCTBa 87,193 - 7,497 - 94,690
UToro puHaHcoBbIE
obsizaTtenbcrBa 27,611,293 19,802 827,260 8,857,140 37,315,495
31 pekabps
3 mec.- 2017 ropa
Ao 1 mec. 1-3 Mec. 1 rop 1-5 net Utoro
®UNHAHCOBBIE OBA3ATEJIbCTBA
durHaHcoBble obs3aTenbcTBa NO
cnpaBesiMBOM CTOMMOCTU Yepes
npubbIb UNK y6bITOK 465,020 - - - 465,020
BbinyLeHHble 4ONTOBbIE LEeHHble
bymaru 18,444 130,163 404,139 5,069,638 5,622,384
O6s3aTenbCTBa NO COrnalleHusMm
PENO 41,886,289 701,589 - - 42,587,878
KpeanTtopckas 3a40/1KeHHOCTb - 7,894 - - 7,894
Mpoune durHaHcoBblie o6a3aTenbCTBa 47,279 - 9,901 - 57,180
UToro pmHaHcoBbIE
obsizaTtenbcrBa 42,417,032 839,646 414,040 5,069,638 48,740,356

PbIHOYHbIA pUCK

PbIHOYHBIN PUCK BK/IOYAET PUCK M3MEHEHUS NMPOLLEHTHOW CTaBKKU, BaNOTHbIN PUCK U Apyrue
LleHOBble PUCKK, KOTOpbIM noasep>keHa KomnaHua. B 2018 n 2017 rogax He Nnpom3oLwno
CYLLeCTBEHHOro N3MeHeHUs B COCTaBe 3TUX PUCKOB M MeToAaX OLEHKMU U yrpaBAeHUs 3TUMMK
puckamn B KoMmnaHuu.

MNHBECTULMOHHbI KOMUTET ynpaBndeTr puckaMm U3aMeHEHUA I'IpOLI,EHTHOﬁ CTaBKMN U PbIHOYHbIM
PUCKOM NMOCpeEACTBOM ynpaBJiEHUA nosuumen Komnanmmn no NMPOLEHTHbBIM CTaBKaM, obecneumnBas
MOSIOXUTENbHYIO MPOLUEHTHYO MapXy. PykoBoacTBo KOMMaHnm OTCNeXUBaeT TeKylwme pesynbTaTbl
d)MHaHCOBOVI heatenbHocT KoMnaHuu, oueHmnBaeT ya3BMMOCTb KOMNaHUM B OTHOLLEHWUN
M3MEHEHNA NMPOLEHTHbLIX CTaBOK U B/IUAHNE Ha I'IpVI6bIJ'IVI KomnaHwuu.

MNHBECTULMOHHbBIN KOMUTET ONpeaenseT U yTBEPXAAET MHBECTULIMOHHYIO CTpaTeruio, yTeepxaaeT
CMUCOK LieHHbIX 6yMar, peKoMeHA0BaHHbIX K MOKYMNKE, NPUHMMAET MHBECTULIMOHHBIE pPELLEHUS, U
OCYLLECTBNIAET aHaNn3 UHBECTULMOHHOro nopTdens KoMnaHuu.

MpoLuEeHTHbIW pUcCkK

[ns ynpaBneHusi NpoueHTHbIM pUCKOM KOMNaHUA UCNOb3yeT NEPUOANYECKYIO OLIEHKY
noTeHUMasnbHbIX yObITKOB, KOTOpPblE MOFYT HbITb MOHECEHbI B pe3y/ibTaTe HeraTMBHbIX U3MEHEHUN
KOHBIOHKTYPbI pblHKa.

PykoBoacTBO KOMMNaHUM OCYLLECTBASIET MOHUTOPUHT NMPOLEHTHOM MapXu KoMnaHum 1 cYnTaeT, 4To
KoMnaHusa He HeceT CyLLeCcTBEHHOro pUcKa U3MeHEHUs NPOLEHTHOM CTaBKM U COOTBETCTBYIOLLErO
pucka B OTHOLIEHWUWN AEHEXHbIX MOTOKOB.
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NMpuMeuvyaHma kK GUHAHCOBOM OTUETHOCTU (NpPOoAOJIKEHMUE)

3a roa, 3akoHunBWKica 31 aekabpsa 2018 roaa
(B Thicsyax Ka3axcTaHCKUX TEHre)

BantoTHbIA pUCK

BantoTHbIN PUCK npeacrtaBnsaeT cobon PUCK M3aMeHEHNA CTOUMOCTU d)MHaHCOBOFO MHCTPYMEHTaA B
CBA3U C UBMEHEHUNEM KYpCOB obmMeHa BantoT. PMHAHCOBOE MONOXKEHNE U AEHEXHbIE MOTOKW
KoMnaHun noasepxeHbl BO34ENCTBUIO KonebaHum KypcCoB obmMeHa MHOCTPaHHbIX BastoT.

NHbopMaums 06 ypoBHe BantoTHOro pucka KoMnaHUW npefcTaBneHa fanee:

Aonn. CWLIA
1 ponn. 31 pexkabps
KasaxcTaHckui CLWWA= Mpouas 2018 ropa
TeHre 384.20 TeHre BaJsoTa WUToro
®drHaHCOBbIE aKTUBbI
[eHexHble cpeacTBa M ux
SKBUBASIEHTbI 3,313,122 58,019 9,443 3,380,584
®drHaHCOBbIE aKTUBbI,
oLleHMBaeMble Mo cnpaBeanBon
CTOMMOCTM Yepes npubbisib NN
y6bITOK 44,230,539 1,011,846 200,325 45,442,710
®dUHaHCOBbIE aKTUBbI,
oLleHMBaeMble Mo cnpaBeanBoOn
CTOMMOCTM Yepes Nnpouunii
COBOKYMHbI A0X0A4 575 - - 575
Jebutopckas 3a40/HKEHHOCTb 10,030,787 1,661 254 10,032,702
UTOoro ¢omHaHCcoBbI€ aKTUBbI 57,575,023 1,071,526 210,022 58,856,571
®duHaHcoBble 06si3aTenbCcTBa
BbinyLeHHble 4ONroBble LEeHHble
bymaru 3,118,198 7,105,206 - 10,223,404
Obs13aTenbCcTBa MO CornaleHnam
PENO 24,320,974 - - 24,320,974
KpeauTtopckast 3a40/1)KEHHOCTb 37,953 - 8,781 46,734
Mpoune dunHaHcoBbIE
obsi3aTenbCcTBa 94,690 - - 94,690
UToro ¢puHaHcoBbIe
obs3aTrenbcrBa 27,571,815 7,105,206 8,781 34,685,802
OTKPbITASA BAJIAHCOBASA
nosvuus 30,003,208 (6,033,680) 201,241
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Aonn. CLUA
1 ponn. 31 pekabpsn
Ka3axcTaHckui CLIA= Mpouas 2017 ropa
TeHre 332.33 TeHre BanoTa WUTtoro
DUHaAHCOBbIE aKTUBbI
[eHexHble cpeacresa n nx
SKBMBASEHTbI 6,097,097 2,639 1,633 6,101,369
®OUHaHCOBbIE aKTUBbI,
oLleHMBaeMble Mo cnpaBeanBoOn
CTOMMOCTM Yepe3 Npubbinb wUmn
y6bITOK 54,063,781 714,187 256,958 55,034,926
NHBecTuunM, nmerowmecs B
Han4mm ansa npoaaxu 575 - - 575
Jebutopckas 3a80/HKEHHOCTb 847,521 - - 847,521
UTOoro ¢omHaHCcoBbI€ aKTUBbI 61,008,974 716,826 258,591 61,984,391
®duHaHcoBble o6a3aTenbCcTBa
duHaHcoBble obs3aTenbcTBa Mo
CcnpaBeanBO CTOMMOCTM Yepes
npubbISIb UNK Y6bITOK 465,020 - - 465,020
BbinyLleHHble fOMTOBbIE LEHHbIE
bymaru 338,151 3,298,193 - 3,636,344
Ob6sa3aTenbCcTBa MO COrlalleHnsIM
PEMNO 42,469,203 - - 42,469,203
KpeauTtopckast 3a40/1)KEHHOCTb 7,894 - - 7,894
Mpoune dunHaHcoBbIE
obsi3aTenbCcTBa 57,180 - - 57,180
UToro ¢puHaHcoBbIe
ob6sa3aTenbCcTBa 43,337,448 3,298,193 - 46,635,641
OTKPbITAAA BAJIAHCOBASA
nosnuusa 17,671,526 (2,581,367) 258,591

AHann3 YyBCTBUTEJIbHOCTU K BasIlOTHOMY PUCKY

B npuseaeHHoON HMxe Tabnuue npeactasneH aHanuns 4yscTeuTesibHoCcT KoMnanuu k 30% u
YBEJIMYEHUIO N yMeHbLUeHnIo Kypca gonnapa CLUA no oTHOWEHMIO K TEHre NO COCTOSIHUIO Ha

31 pnekabps 2018 1 2017 ronos, COOTBETCTBEHHO. DTN YPOBHU YyBCTBUTENbHOCTU, KOTOPbIE
MCNoNb3YyTCA BHYTpU KoMnaHun npu coctaBneHMn oT4ETOB O BaSIIOTHOM pUCKE ANS K/IH0YEBOro
ynpasneH4yeckoro nepcoHasna KomnaHuu un npeacraenseTr cobol oueHKy pykoBoacTBoM KoMnaHum
BO3MOXHOIO U3MEHEHUS BaNlOTHbIX KYpCOB. B aHanu3 4yyBCTBUTENbHOCTU BK/OYEHDI
WCKIOYMTENbHO CYMMbl B MHOCTPAHHOW BasloTe, MMeloLWKnecs Ha KOHeL nepuoga, npu

KOHBEpPTauun KOTOPbIX Ha KOHeL nepnoga MCNoJib3yHOTCA KYpPChbl.

Hwxxe npeacTtaBnieHo BAMsSiHME Ha Npubbiib uan yb6bITOK A0 HANOroobsoXeHUs n KanuTan Ha
OCHOBE HOMWHAJIbHOM CTOMMOCTW aKTUBaA NO COCTOsIHUIO Ha 31 fekabps 2018 1 2017 roaos:

Ha 31 nexka6bps 2018 roga

Ha 31 nekabps 2017 roga

TeHre/ponnap TeHre/ponnap

TeHre/ponnap TeHre/ponnap

CLUA CLUA CLWIA CLWIA
+30% -30% +30% -30%

BnunsiHne Ha npubbinb Unn ybbITOK A0
HanoroobnoXeHnsa u Kanutan (1,810,104) 1,810,104 (774,410) 774,410

OrpaHun4YeHUs aHanun3sa YyBCTBUTENIbHOCTH

B npuBeneHHbIX Bbile Tabnmuax OTpa>eH 3C|)¢)€KT MU3MEHEHWNA, OCHOBAHHOIO Ha rnmaBHOM
npeanosioXeHUn, Toraa Kak aApyrme rnpearnosioxXeHUs oCTaloTCd HEM3MEeHHbIMU. B
AEVICTBMTEﬂbHOCTM, CYLWECTBYET CBA3b MeXAY NpeanoIoXXEHNAMN U APYTUMU (baKTOpaMM. Takxe
cnegyetr OoTMETUTL, YTO YYBCTBUTENIBHOCTb MMEET HETMHENHbIN XapakKTtep, N0O3TOMY He AOJ/1XKHa
NpoBOAUTBCA MHTEPNONAUNA UNN SKCTPanonsaunsa nonyvYeHHbIX pe3ysibTaToB.
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27.

AHanu3 4yBCTBMTE/IbBHOCTU HE YUMTbIBAET, YTO KOMMNaHMsa akTUBHO yNpaB/sieT akTUBaMn U
ob6s3aTenbcTBaMu. B gononHeHne K 3ToMy pUHAHCOBOE MonoxeHne KoMnaHUm MoXeT 6biTb
NnoABEPXXEHO N3MEHEHMAM B 3aBUCMMOCTU OT U3MEHEHMIA, MPOMCXOASALWMX Ha pbiHKe. Hanpumep,
ctpaterns KomnaHum B o61actu ynpasfieHUs GUHAHCOBbIMW PUCKAMM Hale/leHa Ha ynpaBlieHne
puckoM konebaHus pbiHKa. B cnyyae peskux HeraTMBHbIX Kone6aHWi LIeH Ha pblHKE LEHHbIX
6yMar pyKoBOACTBO MOXET 06pallaTtbCs K TakMM MEeToAaM, Kak npoaaxa MHBECTULMIA, N3MEHEHME
CoCTaBa MHBECTULMOHHOIO nopTdens, a Takke UHbIM MeToAaM 3awuTbl. CnefoBaTesNibHO,
N3MEeHEHME NPEANONOXEHN MOXKET HE OKa3aTb B/IMSHUS Ha 0653aTeNbCTBa U CYLLECTBEHHO
NMOBAUSITb HA aKTWBbI, YYUTbIBAeMble Ha HaslaHce Mo pbIHOYHOM LeHe. B 3Toi cuTyauumn pasHble
METOAbl OLLEHKM aKTUBOB U 0653aTeNIbCTB MOIYT NPUBOAUTb K 3HAUUTENbHbIM KonebaHuaM
BEJIMUYMHBbI COBCTBEHHbIX CPEACTB.

Opyrve orpaHnyeHuns B NpMBEAEHHOM Bbille aHanM3e YyBCTBUTEIbHOCTM BKJIOYAOT
MCNOJZIb30BaHUE Tr’MNOoTETUHECKUX ,CI,BVI)KGHVIVI Ha pbIHKE C LeNbo pacKpbliTU4a NoTeHuMasibHOro
pucka, KoTopble NpeAcTaBfstoT cO60l NUWb NPorHo3 KoMnaHmm o NpeacTosilMX U3MEHEHUSIX Ha
pblHKE, KOTOpble HEBO3MOXHO NpeAcKkasaTb C KakKon-nmMbo CTeneHbio YBepeHHOCTU. Takxe
OrpaHUYEHMEM SBNAETCS NPeAnosIoXKEHNE, YTO BCE MPOLIEHTHbIE CTAaBKN U3MEHSIOTCS UAEHTUYHbIM
obpasom.

LleHoBO# puck

KoMMnaHusa cnefyet HEeCKONbKUM OCHOBHbIM MPUHLMUMNAM B CBOE MHBECTULIMOHHOW NOSIUTUKE: BCE
WHBECTULIMOHHbIE OMepaLumn A0XKHbl 6bITb C MPUEMNIEMOI AOXOAHOCTbIO N BbICOKUM YPOBHEM
6e30MacHOCTU. BbICOKMIA YPOBEHb JIMKBUAHOCTU COBMECTHO C YCTaHOBJ/IEHHbIM YPOBHEM
AvBepcudUMKaUMM TakxKe BaXkeH ANs BCex onepauuii.

KoMmnaHusa cumtaeT ueHoBon puck Ha 31 aekabps 2018 n 2017 roaoB HECYLLECTBEHHbIM,
BC/eACTBUE Yero OTCYTCTBYET HEO6XOANMMOCTb PacKpbITUS KONMYECTBEHHOW MHbOPpMaLnN.

OnepaunoHHbIN pUCK

OnepauunoHHbIM pUCK NMpeacTaBnsieT cob0M pMCK BO3HMKHOBEHUWS NoTepb BCcneacrTeue cb6os B
paboTe cucTeM, OLWNBOK COTPYAHUKOB, (haKTOB MOLUEHHUYECTBA, @ TaKXe B pe3ysbTaTe BAUAHUSA
BHELLUHUX COBbITUIA. B cnyyae HEBO3MOXHOCTM OCYLLECTB/IEHUS YNPaBAEHUS onepaunuoHHbIMU
pUCKaMN HanM4une Taknx pUcKoB MOXET MPUUYMHUTDL yuwepb penytaumm KomMnaHum, npueectn K
BO3HMKHOBEHMIO NOCNEACTBMIA 3aKOHOAATENIbHOMO U PErynsTUBHOINO XapaKTepa UM HaHecTn
KoMmnaHuun purHaHcoBbIn ybbITOK. MNMpeanonaraercs, 4to KOMNaHus He B COCTOSSHUN UCKITIOYUTb BCe
onepauMoHHbIE PUCKWN, OAHAKO OHA CTPEMUTCS OCYLLECTBASATb YNpaB/eHMe TaKUMU pUCKaMn NyTeM
NMPUMEHEHNS CUCTEMbI KOHTPOJIS, @ TaKXXe NOCPeACTBOM OCYLLECTBIEHNS MOHUTOPUHIA BO3MOXHbIX
PUCKOB M pearMpoBaHus Ha HMX. MeponpusaTMSA NO KOHTPOJIO BKOYaOT B ceba adpdhekTuBHoe
pasgeneHune o06si3aHHOCTEN, NOPAAOK NpeAoCTaB/IeHNs AOCTYMNa, OCYLECTB/IEHNS aBTOpMU3aLmm 1
CBepoK, obyyeHne nepcoHana u npoueaypbl OLLEHKMN.

MHdopmaumsa no cerMeHTaM

KoMnaHusa packpbiBaeT MHGOpMaLMio, MO3BOMSIOLYO NoNb30oBaTeNaM ee PMHAHCOBOW OTYETHOCTHU
OLeHMBaTb XapakTep U MHaHCOBbIE NMOKa3aTenu Nno HanpaBAeHUsM XO39NCTBEHHOMN
AesATeNbHOCTU, KOTOPOM OHa 3aHUMAETCs, @ TaKXe 3KOHOMUYECKUX YCNOBUN, B KOTOPbIX OHa
paboTaet. 310T Bonpoc perynnpyetca MCPO (IFRS) 8 «OriepaynoHHbIE CErMEHTbI»

(«MC®O (IFRS) 8») n gpyrmmMmn ctaHgapTaMum, KOTOpble NpeayCcMaTpmMBatoT pacKpbiTUe HEKOTOPOM
nHdbopMauum B BUAE CErMeHTHOM OTYETHOCTM.
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MC®O (IFRS) 8 onpeaensieT onepaunoOHHbIN CErMeHT crieaytowmnm obpa3om. OnepaunoHHbIN

CerMeHT npeacrasnsieT CO60M KOMMOHEHT opraHusaumu:

° KOTOPbI BeAET XO3ANCTBEHHYIO AEeATENbHOCTb, OT KOTOPOM OH MOXET Nosly4yaTb AOXOA4bl U
HECTU pacXoabl (BKJ'IPO‘-IaFI AoxXoAabl U pacxoabl No caenkam C ApyrmMm KOMMNOHEHTaMU TOM Xxe

opraHmsauumn);

o onepaumoHHble pe3ysibTaTbl KOTOPOro peryfisipHO NPOBEPSIOTCS MaBHbIM JOMXHOCTHbLIM
NINLUOM, OTBETCTBEHHBIM 3a MPUHATUE pPELLEHWI Mo onepaunoHHOM AesTeNIbHOCTU, Npu
NPUHATUN peLLeHMniA O BblAENEHNN PECYPCOB At CEerMeHTa M OLEHKE ero rokasaTtenen; u

. Nno KOTOPOMY AOCTYMHa OTAeNbHas MHaHCoBas UHbopMaLums.

NHdopMauns, npegoctaBngeMast riaBHOMy AOSIXKHOCTHOMY /MLy, OTBETCTBEHHOMY 3a NpUHATUE
pELUEHMNIT MO ONepaLMOHHON AeATeNbHOCTU, AN Lenei pacnpeneneHns pecypcoB U OLEHKM
pe3ynbTaToB MO CEerMeHTaM, KacaeTcsl BUAOB OKa3blBaeMbIX yCiyr. TakuMm o6pa3oM, OTUETHbIE

cerMeHTbl KoMmnaHum cornacHo MC®O (IFRS) 8 npeacTaBneHbl cneayowmM o6pa3om:

o Ounnepckas 4esTeNnbHOCTb — AeATENbHOCTb NPOodeccMoHanbHOro y4acTHMKa pPblHKA LIEHHbIX
6yMar coBepLIaoLEero CAENKN C SMUCCUOHHBIMU LEHHbIMM 6yMaraMm U MHbIMM DUHAHCOBBLIMMU
WHCTPYMEHTaMM B CBOMX MHTEpecax M 3a CBOW CUET Ha HEOPraHM30BaHHOM PbIHKE LIEHHbIX
6yMar U Ha OpraHM30BaHHOM pbIHKE LieHHbIX 6yMar ¢ NpaBoM MpsIMOro A0CTyrna K HEMY.

o Bpokepckast AeaTenbHOCTb - AeATENbHOCTb NPOdECCMOHANBHOMO YYACTHMKA PbiHKA LLEHHbIX

6ymar, No COBepLUEHUIO CAENOK C SMUCCUOHHBLIMU LIeHHbIMM ByMaraMn U UHbIMU
(p1MHaAHCOBbLIMM MHCTPYMEHTaMU MO MOPYYEHUIO, 3a CYET U B MHTEpecax KiMeHTa.

MpuHUMABI YY4ETHOMN NOAUTUKN NO ONEpPaUNOHHbIM CerMeHTaM COOTBETCTBYIOT OCHOBHbIM
NPUHLKMMNAM YYETHOM NOSIMTUKN, ONMMCAHHbLIM B HacTosiwen MHAHCOBOM OTYETHOCTU. B TeueHune
2018 n 2017 ropos, y KomnaHmu He 6b1n10 onepauuni Mexay ornepaunoHHbIMWM CErMEeHTaMu.

V]HCI)OpMaLI,VIH no onepaunoHHbIM CErMeEHTaM NpuBeageHa HUXeE!

3aroa,
3aKOHUYMBLUMACSH
31 pekabps
Bpokepckas Awnnepckasn 2018 ropa
AEATENbHOCTb [AEeATe/IbHOCTb UToro
MpoLEeHTHbIE 4OXOAbI, pacCYUTaHHbIE C
NCNonb30BaHMeM MeToaa 3 HEKTUBHON NMPOLLEHTHOMN
CTaBKMu - 703,528 703,528
MpoLueHTHbIe AoX0oAbl MO PMHAHCOBLIM aKTMBaM,
OLleHMBaEMbIM MO CNpaBeAIMBON CTOMMOCTU Yepes
npubbIb NNK yo6bITOK - 609,940 609,940
MpoueHTHble pacxoabl - (4,975,739) (4,975,739)
Joxoabl Mo ycnyraMm n KOMUCCUn 1,070,401 - 1,070,401
Pacxogbl No ycnyraMm n KOMMCCUM (211,825) - (211,825)
Yuctaa npubbiib No GUHAHCOBbLIM aKTUBaM,
OLleHMBAEMbIM MO CNpaBeAIMBON CTOMMOCTM Yepes
npubbIIb UMK y6bITOK - 5,639,829 5,639,829
YuncToi yObITOK MO onepaumsaM C MHOCTPaHHOWN
BastlOTOMN - (1,103,129) (1,103,129)
Pacxoabl No 0XuaaemblM KpeanTHbIM ybbiTKam (26,509) (220,784) (247,293)
Joxop no ansmaeHaam - 2,307,324 2,307,324
lMpoune goxoabl 20,287 - 20,287
852,354 2,960,969 3,813,323
OnepaumnoHHble pacxogbl (3,016,421) (202,950) (3,219,371)
(Y6b1TOK) /Npub6bIIL 4O HANOroo6a10XeHUnA (2,164,067) 2,758,019 593,952
31 pekabps
2018 ropa
UToro
AKTNBbI CErMEHTOB 973,401 58,977,177 59,950,578
Ob6si3aTenbCcTBa CErMEHTOB (132,710) (34,553,098) (34,685,808)
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3arop,
3aKOH4YMB-
wunincsa
31 pekabps
Bpokepckas Awvunepckasn 2017 ropa
AEATENIbHOCTb AEeATe/IbHOCTb UToro
MpoueHTHble A0X0Abl, pacCYMTaHHbIe C UCMOIb30BaHMEM
MeToAa 3(PPEeKTUBHON NPOLEHTHOM CTaBKU - 646,277 646,277
MpoueHTHble AoX0Abl MO PUMHAHCOBLIM aKTMBaM,
OLlEHMBAEMbIM MO CNpaBeAIMBON CTOMMOCTM Yepes
npubbIb UNK y6bITOK - 333,531 333,531
MpoueHTHbIe pacxoabl - (3,136,648) (3,136,648)
Joxoabl No ycnyraMm n KOMUCCUMn 1,126,199 - 1,126,199
Pacxogbl no ycnyram n kommccum (366,334) - (366,334)
Yuctaa npubbiib No GUHAHCOBBLIM aKkTUBaM, OLLEHMBaAEMbIM
no crnpaseasiMBON CTOMMOCTM Yepe3 Npubblib Mn ybbITOK - 11,268,682 11,268,682
YucTbild yObITOK MO onepaunsam C MHOCTPaHHOW BantoToN - (29,324) (29,324)
dopMupoBaHue pe3epBoB Ha obecLeHeHne (8,193) - (8,193)
Joxopa no anBmaeHaam - 674,898 674,898
[Mpoune aoxoabl 15,403 - 15,403
767,075 9,757,416 10,524,491
OnepaumoHHble pacxoabl (1,457,278) (117,444) (1,574,722)
(Y6bITOK) /NpubbINIb 4O HANOr006/10)KEHUA (690,203) 9,639,972 8,949,769
31 pekabpsn
2017 ropa
UToro
AKTUBbI CErMEeHTOB 903,309 61,879,472 62,782,781
0O6s3aTenbCTBa CErMEHTOB (60,560) (46,575,319) (46,635,879)

28. OTUYeT 0 YMCTbIX aKTUBaAX NaeBbiX MHBECTULIMOHHbIX (POHAOB «OpKEeH» M

«AcbIn-dKcnepT»

OTUyeT 0 YMUCTbIX aKTUBaAX NaeBoro MHBECTULIMOHHOIo cbouna <<0pKeH>>

31 pekabpsn 31 pekabpsn
2018 ropa 2017 ropa
AKTUBbI:
[eHexHble cpeacTBa N UX SKBUBANEHTbI 58,837 75,985
DUHaHCOBble aKTMBbI, OL,eHMBaEMble NO CrpaBeAMBOM CTOMMOCTMU
yepes nNpubbisib Uan ybbIiTOK 31,603 11,732
UTOIro AKTUBbLI 90,440 87,717
OBA3ATEJIbCTBA:
Kpeautopckas 3a40/1KEeHHOCTb 113 114
UTOIo OBA3ATEJIbCTBA 113 114
YUCTbIE AKTUBbI 90,327 87,603
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OTuyeT 06 U3SMEHEHUSAX B YMCTbIX aKTUBaxX NaeBoro MHBECTULIMOHHOIOo cbonna «OpKeH»

rfon,

3aKOHUYMB- C 9 okTA6ps

wuncsa no

31 pekabps 31 pekabps

2018 ropa 2017 ropa

YNCTBIE AKTVBbBI HA HAYANIO NMEPUOAOA 87,603 -

YucTble akTMBbI, NpMOBpETEHHbIE 3@ Nepuoa - 87,269

MpoueHTHbIN AoXoa 2,630 972
Yucraa npubbinb N0 GUHAHCOBBLIM akTUBaM, OLLEHUBAEMbIM MO

cnpaBensiBol CTOMMOCTU Yepe3 Npubbiib MK YObITOK 42 231

Yucraa npubbine/(ybbITOK) MO onepaunsaM C MHOCTPaHHOW BantoTon 1,532 (366)

Mpoune goxogbl - 1

MUTOro aooxoAabl 4,204 838

KOMWCCUOHHbIE pacxoabl NO YNpaBfeHUIO akTUBaMm 870 203

KoMunccnmoHHble pacxoabl No ycnyram KactoanaHa 595 298

[Mpoyne KOMMUCCUOHHbIE pacxoabl 11 2

[Mpoune pacxonbl 4 1

UTOro PACXonAbl 1,480 504

YUCTbIE AKTUBblI HA KOHEL| NEPUOAA 90,327 87,603

YUNCTOE USMEHEHUWE B YNCTbIX AKTUBAX 2,724 87,603

OTUyeT 0 YMUCTbIX aKTUBaAX NaeBoro MHBECTULIMOHHOIro d)ouna <<ACbIJ1-3KCHepT>>

31 pekabps 31 pekabpsn
2018 ropa 2017 ropa
AKTUBbI:
[eHexHble cpeacTBa N UX SKBUBANEHTbI 79,243 51,048
DUHaHCOBble aKTMBbI, OL,EHMBaEMble NO CrpaBeaMBOM CTOMMOCTMU
yepes nNpubbisib Uan ybbIiTOK 36,101 107,397
UTOIo AKTUBbLI 115,344 158,445
OBA3ATEJIbCTBA:
Kpeauntopckas 3af401KEHHOCTb 716 3,409
UTOIo OBA3ATEJIbCTBA 716 3,409
YUCTbIE AKTUBbI 114,628 155,036
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29.

OTueT 06 N3MEHEHMAX B UNCTbIX aKTUBaX NaeBoro MHBECTULLMOHHOIOo cbouna «AcbIn-

dkcnepT>»
lon,

3aKOH4YMB- C 9 okTA6pA
wuiica 31 no
Aeka6bps 2018 31 pnexkabps
roga 2017 ropa
YUNCTbIE AKTUBbI HA HAYAIO NMEPUOAOA 155,036 -
YucTtble akTuebl (BbibbiBLIME)/NPpMOBpPETEHHbIE 3@ NEPUOA, (48,446) 149,312
MpoueHTHbIN AoXo4 6,261 1,016

Yuctaa npubbiib NO GUHAHCOBbLIM akTMBaM, OLLEHUBAEMbIM MO
cnpaBensiMBol CTOMMOCTU Yepe3 Npubbiib n yobITOK 2,191 10,218
YucTas npubbinb/(ybbiTOK) N0 onepaumsiM C MHOCTPaHHOW BastoToM 7,693 (3,294)
[Mpoune aoxoabl - 18
UTOro goxoabl 16,145 7,958
KOMUCCUMOHHbIE pacxoabl MO yNpaBneHUto akTuBammn 7,091 1,742
KoMuCCHOHHbIE pacxoabl NO yciyram KactoagnaHa 963 485
[Mpoyne KOMUCCUOHHbIE pacxoabl 38 4
MNpoune pacxofbl 15 3
UTOIro PACXOAbI 8,107 2,234
YUCTbIE AKTUBbI HA KOHELL NEPUOAA 114,628 155,036
YUACTOE USMEHEHUE B YUCTbIX AKTUBAX (40,408) 155,036

Co6bITHSA Nocsie OTYETHOM AaThbl

B aHBape 2019 roga, KomnaHmsa NonHOCTLIO Noracumia TeHroBble obnumraumm, KotTopblie MMenmu
6anaHcoByto ctomMmocTb 3,118,198 TbIC. TEHIre, BK/IOYAS HAYUCIIEHHbIE MPOLIEHTLI B pa3Mepe

148,989 Tbic. TeHre Ha 31 aekabps 2018 roaa.

4 anpensa 2019 roga, KomnaHumsa nonyuunia nAMUeH3n0 Ha npoBedeHne 6aHKOBCKUX onepaunii B
WHOCTpPaHHOM BantoTe, KOTOpas AaeT NpaBo Ha opraHmM3aunto o6MeHHbIX onepaumin C MHOCTPaAHHOWN
BaJIlOTON, 3@ UCKJTIOYEHMEM OpraHmM3aumMm obMeHHbIX onepaunin ¢ HaJIMYHOM MHOCTPaHHOM

BaJIlOTON.

64





