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AO (SAT & Companyt)
nphMe,raHne K KoHcoflxAHpoBaHHotl st4haHcoBoi ot.{erxocrt,| - 31 aeKa6ps 2012 roAa

1 fpynna }l ee AeflrenbHocrb

Hacrosulat KoHconhAlpoBaHHae SfiHaHcoB€rt orqerHocrb noAforoBneHa B coorBercrB1414 c NiexqyHapoaHblM

craHAapraMyl $|4HaHcoBori or\erHocrrl  (Aan-.e ( lV]COO))) 3a foA, 3aKoHqhBLlJ ica 31 AeKa6pa 2012 toAa' AnF

AO uSAT & Company) (Aanee (KoMnaHi4F))) 11 ero Ao.repHrx KoMnaHfi i  (Aaree coBMecrHo l, lMeHyeMt,re <Fpynna>).

Kopnopam u eH af, n pea6tc mo pu e

KoMnaHhF 6blna o6pa3oBaHa 18 oKrq6pF 2001 roAa B +opMe ToBapq!-{ecTBa c orpaH LleHHoi o TBeTcTBeHF ocTblo l ,

15 aBrycTa 2OOO foAa nepeper|4cTpt4poBaH,: B aKqrloHepHoe oOu]ecTBo B cooTBeTcTB1414 c 3aKoHoAaTerbcTBoM

Pecny6nuxu Ka3axcraH.

f lpocrbre h n pyB f lnerr poBaH Hbte aKL-lt4t4 11 KynoHHbre o6n!1faut4t4 KoMnaH|'1!1 pa3Meu.ieHbl Ha Ka3axc:TaHcKoi QoHAoBol, l

6L1pxe (Aanee (KASED). npocrbte I nptlB!tnefl4poBaHHbre aKqrI KoMnaHhh EKnrcqeHbl B cnflcoK aKqr14 nepBo14

Kare-opu14 KASt KynoHH"te o6r,vtau,/,  BKn(rLeHbr B cn"4co\ trof lroBbrx qeHnb,x byMar Kareroohr "6e3 oei- laH-oBo;

ouedKu nepBol4 NaTeropl.4/ '  lo6auraqrl,  SAT(Ib1 ) r B cl-t4coK AonroBb,x {eHrb,x 6yMa- Kaleropl/ (c pei4l lr 'HfoBoi

oueHKori) (o6, 'r !1raLlt1r SATCb2).

AKuuoHepu KoMnaHuu

flo cocroffHt4io ra 31 gexa6pn 2012v2011 rop,oB aKqfioHepaN4[ KoMnaHfiu (AepxarenFMh npocrbrx aKq i) FBnfln,4cb:

T-H Pa(queB KeHec XaM ryrtbl
TOO (COK KOR lnvestD
HaKonhreI] bHbte neHcl4oHHbre QoHAbl
TOO (N,1AC ALIANS)
n po.{ae

hToro

KoHe, -roi KoHTpon pyroulel4 cropoHoi KoMnaHr'14 cBrFerct rocnoA|4H KeHec PaKhuJeB

OcHoeHaA denmengnocmt

31 !eKa6De
2012r .

49.05%
23.490/l
17 .41%'

10.45"/",

100.00%,

31 leKa6pq
2011r.

5 1 . 5 9 %

23 68%
22.484

2 25%

1 0 0 . 0 0 %

Ao 2009 foAa AeFrenbHocrb Tpyfnbr 6brra cyulecrBeHHo Al.4Bepc|4+fiq!. lpoBaHa: fpynna ocyu]ecrBncna AeerenbHocrb B
c$epax MauqHocrpoeHur. crpor/rerrbcrBa, rpaHcnopra h norhcr4K14 |4 npo9r4x orpacntx.

B 2008 roAy aKL-I4oHepbr Tpynnbr onpeAeflunLl B KaLrecrBe fp opr,rrerHbrx HanpaBneHqri AefrenbHocrI fpynnb
Merannypt|4io r ropHoAo6brBaoulyro orpacnb. B cBF3l,1 c ernlr c 2009 roAa Tpynna nocfleAoBarenbHo ocyu]ecrBfna pFA
c-rpareruLrecKfix np o6pereHnri B Merannypry qecKoM ,1 ropHoAo6brBaplqeM ceKTopax (fp|4[.4e,iaHl4e 5) BMecre c reM.
fpynna pean 3oBana He(orophle npeAnp14srf i i r ,  AeqrefibHocrb KoropbLx He FBrqflacb ocHoBHoii  Aerref lbHocrbrc Tpynnbr.

Ocxoexsre douepnue KoMnaHuu, coeMecmHbte npednpuamuF u accotluuposaHHbte KoMnaHuLl

H xenplBeAeHHb[4 nepeL]eHb npeAcraBnFer AoLrepHl,1e KoMnaHrlr,1 coBMecrHbLe npeAnprar|4f l  11 accot- l l , l l , . tpoBaHHbte
KoMnaH[ c y\. ]acr[eM Tpynnbr f i  pa3Mep npnNroi laf KocBeHHoi Aofr4 ygacr[F KoMnarhu B hx Kan rane B npoqeHTHoM
BbpaxeHxx (qonr yvacrun KoMnaHuu Ha 31 A?Ka6pr 2012 rcAa B npoqeHrHoM BbrpaxeHur B cKo6Kax)

Shalkiya Zinc N.V (Aanee (Shalkiya Zinc NV)) (98.13%): KoMFaH|4r 3aper crpxpoBaHHaF B HnAepnaH,qax. ,1
FBJreroulaece xonA[HroBoi KoN4naH er, i ,  BnaAe|l ]Ueri 100% B ycraBHor,r Kan[rare TOO (Ll larK f l l - . i r4HK ,r]rAD (Aanee
<lJ.Janxrnt-{r. trx nTA)). OcHoBHoi AeffrenbHcrcrbro lLlarKhFl- l IHK J]rA FBnFercff pa3BeAKa, 4o6u,rva r KoMnneKcHaF
nepepa6oTKa cBIHr-. loBo r-. l l4HKoBbrx pyA Ha lr lecropo)r(AeH nx l ] lanxhq !4 Taran B Kbr3b nopA14HcKoi o6flacTl4. no
cocroFHr,l lo Ha 31 AeKa6pc 2O11 to1a ,qonfl  Tpynnbr B Kan rane Shalkiya Zinc NV cccraBnena 84.28%
30 FHBapF 2012 toAa fpynna yBerh,l ! .na cBr)ro Aoflro Ao 98.13% nyreM Br,rKyna aKq|ai y rvxHoprrapHbLX aKq oBepoB
(np'1Me.raHtae 20). B rone 2012 roaa pyKoBoAcrBo fpynnbr nphHFno peueH e o npoqaxe l lJanxl lnl-.{nnx f lr4
(np  Me ' raHre  19 )

TOO < UeHmpanbHo A3uamcKafl uHeecnuLIuoHHae K7HCanmuH?oeaa K)MDaHugD (Aanee ( l- ]A14KK>) (99.91 %): KoMnaHIt
3apefr lcrp14poBaHHar B Pecnyo,rHKe Ka3axcra l  H FBnffrcu.{ascF xonAfiHroBoH KoMnaht4eh.



AO (SAT & Companyt)
flpHMe,{aHnn x KoHconrArrpoBaHHoi OnHaHcoBoi orverHocrll - 31 aexa6pn 2012 roaa

fpynna H eai AeererbHocrb (npoAonxeHxe)

TOO (Tapa3cKuE MemannypeueecKui 3asod) (Aanee (TN43>) (10001,)r KoMnaHMF, 3aperhcrp14poBaHHafl B Pecny6rtlKe
Ka3axcraH, ocHoBHo14 AeffTetbHocrbo Roropot cBngercq npoh3BoAcrBo QeppocnlaBHola npoAyKqr 4fq
MerannypruqecKou orpacnta, Ha 6a3e Merannypru,]ecKoro 3aBoAa, pacnonoxeHHoro B r Tapa3 XaM6brncxoi o6nacrr.

TOO (Tapa3cKui oneKmpadHbti 3asod) (Aa.,ree (Tap33r) ( '100%)r KoMnaHre, 3aperncrpr4poBaHHaF B Pecny6n Ke
{a3axcTa.. ocHoBFol,l ae eno-oc bro KoTopc'i tBfqe-cc npou3BolcrBo / pean143aLluF SJ.eKToo.lHoi ,4 peMo'rrHoi
Maccbr Tap33 6urf ocHoeaH B oKTF6pe 2011 rcAa Ha 6a3e qexa npoh3BoAcrBa 3neKTpoAHoi [aaccbt 

-[N,43

TOO (Axem lnvestment, (Aaree (Axem Investment>) (100%): KoMnaHhe, 3aperrcrpt4poBaHHaF B Pecfy6nIKe
Ka3axcraH, ocHoBHoi AegTerbHocrblo Kor()poi FBncercc npofi3BoAcrBo r\,f l,rHepaflbHb x yAo6peBUi Ha 6a3e
+ocoopcoaepxautflx LUnaMoB TM3. Tpynna np o6pe,']a 1 00% aonn B AaHHoi KoMnaHhfi B AeKa6pe :1012 foAa.

TOO (ApMaH 1AA, (Aatee <ApMaH '100)) (100%): xorurnanran,3aperl lcrpr4poBaHHaF B Pecnyon[Ke Kagaxctas u
ocyulecrBrefoulae Ao6br,ry MapraHLleBbrx pya Ha Mecropo)<AeH 3anaAHbrh KaMbrc B KaparaHAhHcKori o6nacrr c

AanbHeiulM 060rau.{eF eM v pearv3aqt|eh [,4irpraHqeBofo xorqerrpara ra TM3.

Ao <Teuuptnaycxud 3neKmpoMemannyplu' lecKud KoM'uHam> (Aanee <TSlvlK)) (75.45c/") KoMnaHnF,
3apef crprlpoBaHHaq B Pecny6n Ke Ka3axcraH. OcHoeHot AeFTenbHocrhro TSMK cencercc Ao6br,ra MapralrqeB6rx pyA
Ha MecropoxlqeHfiFx Eofa.r EcbrMxan, Aobbrga [3BecrHqKa Ha loxHo-TonapcKoM MecropoxAeH f i  npolr3Bo.qcrBo
Kap6fiAa KanbLll lq r SeppocFflaBNol, l  npoAyKl-1,414 Ane [.4erannyprta\ ' ]echofr orpacnu Ha 6a3e x14M14Ko-Meranflypff igecKoro
3aBoAa, pacnonoxeHHoro B r.TeM pray KaparaHArlHcKoi 06racr fpynna npfloopena yKa3aHHylo Aonn B T3l\4K B
Mapre 2012 roaa (nplMe,iaHrle 5).

OOO (Topeaebfi  f lou CAT> (4anee <T! CAT>) 99%): RoMnaFhF, 3aperl lcrpr4poBaHHar a Pocc i icxori  Oe4epaquu e
2011 to1y. ocHoBHoi ,qeerenbFocrr,ro (oropoi cBnFercF peanh3aqr4c npoAyKq TL43 ra T3lVlK, a raKxe cropoHHl4x
Merannypr LrecKrx KoMnaHrl i  Ha reppurop14r F'occr4icKor OeAepaLlrr r 6nfxHero 3apy6exhF.

TAO <CaphiapKa Mining, i$atee (CapbrapKa N,4ining,,) (80%): KoMnaHr.ra, 3aperrcrp!.rpoBaHHaF B Pecny6nuKe
Ka3axcraH, |a ocyu]ecrBn9oqaF Ae9TerrbHoc-ib no pa3BeAKe nocneAylou.{ei Ao6r,r9e xene3oMapraHLleBbrx pyA Ha
Tyeoai-Coprb cyicKori nnoulaA B KaparaHA,iHcKoi o6nacrr1. B 2012 toAy pyKoBoAcrBo fpynnb npuHFrlo peureHue
npeKparurh AeFrenbHocrb CapbrapKa lvl  ning B 6n xaiureM oyAyuleM

TOO TKARUAN> (Aanee (KARUAN)) (50%): Ao,repHee KoMna|he, 3aperhcrphpoBaHHar a Pecny5nuxe Ka3axcTaH, h
ocytlecrBnqrculaF AerrerbHocrb no pa3BeAKe |\ ,rapraHqeBb x pyA MecropoXAeH!-1F AI4TKoKL!e B l \ ,4aHrucraycKoi o6nacrf.
B 2012.aly fpynna npINena peL-ueHhe npeKparnrb AeqrenbHocrb KARUAN B 6nflxaiL!er ' , t  6yAyu]eM.

SAT&Co Holding AS. Ganee (SAT&Co Hoding)) (97.73%): Kor\,4naH e, 3aperlcrpl4poBaHHaF B Typqlah, ocHoBHot
AeerenbHocrbro Koropori eBnFercq pa3BeAKa xpoMoB6rx py4. SAT&Co Holding qBnqercq xoJrAyHroBor4 r i .oMnaHLlei
Koropae no cocroFH14ro Ha 31 AeKaopF 2010 r)Aa BnaAena 100% AoneM!. B Kanlarafle SAT&Co l\ ,4alenci l ik lgl .  Tic. A.9.
{ lanee -SAT&Co lvlaoenci l iL, ) .  FBnFlou.e"4cq 4eoxaTefleM f lL1qeH3l,ra -a oa3BeA(y xpoMa. a ra(xe t,err l l  lVaoencrl i{  i$.
Tic. A.$ (Aaree (Denizl Madenci l ik)) urrf l  <AeHx3nH>) r Sivas l \ ,4adenci l  k i9l .  Tic. A.$. Ganee "Sivas Madenci l ik) unH
(ChBac)) sBnFouluxcq oneparopaMfi Ha AaHHbrx Mecropox(AeHqFX ,1 ocytlecrBnFlou]l , lx AeqreflbHocrb no pa3BeAKe f i
ol leHKe B 2011 toAy KoMnaHULl Denizl Madenci l ik r Slvas Niladenci l ik cn| i l r l rcb c SAT&Co l\ ,4adenc lrk f lo cocroFHl4rc Ha
31 AeKa6pF 2411 rcAa AofiF Tpynnbr B Kanh ane SAT&Co Holding cocraBnFna 90%. B oKrq6pe 2012 rcAa fpynna
yBen qqfla cBoro Aoflro B SAT&Co Holding Ao 97 73' nyreM BbrKyna aKqh!4 y Ml4Hop rapHb x aKLll /oHepoB (nphMe,raH e
2A)

AO (TopHapydHafl KoMnaHuF (SAT KamiD (Aanee (SAT Komir>) (100%): KoMnaHIr, 3aperl, lcrp14poBaHHae I
Pecny6n Ke Ka3axcraH ocyqecrBrsroula! 406brry 6yporo ymr Ha KyMbrc(yAyKcKorvl y!aclKe Mecropo4eHutn
BepxHecoKypcKoe B KaparaHAuHcKo!: i  06racrh PecnyofqKl4 Ka3axcraH B 2012 toly SAT Komir 0blno
nepeperucrp14poBaHo B3 ToBap14ulecTBa c ofpaH LreHHo14 oTBeTcTBeNFocrbro B aKLll ,4oHepHoe 06u.{ecTBo. B AeKa6pe 2012
roAa fpynna 3aKr'roqrlna cornauleH!ie o npoAa)Ke KoHTpo|hpylou.{ei AonI I  SAT Komir (nprMevaHrle 19).

TAO (OeppoHuKeneebd KoM6uHam (Epmi., (Aanee (OHK Epric))) (5'1%): Ko[.{naH F, 3aperrcrp poBaHHas B
Pecny6rtIKe Ka3axcraB. ocHoBHoli  AeFTenbrocrblo Koropoil  FBnqercr pa3B Tfie npoeKra neFepa6orKl4 Ko6anbr-
H14KeneBbrx pyA TopHocraeBcxoro Mecropo)r.Ae H 11r. OHK Epric BnaAeer 100% ycraBHoro KanfiTa|a l-OO <KagHrxenu>

TaO <Kaeuuxena> (Aaree <Ka3HlKenbr) (51%): KoMnaNhF 3apert,rcrpl,rpoBaHHas B Pecny6nfiKe Kasaxcrar,
ocyulecTBIlFtoulaq pa3BeAKy Ko6anbT-H14Keneahrx pyA fopHocTaeBcKoro MeCTopoxqeH!19. pacnonoxeHForo B BocTogHO-
Ka3axcraHcKoi o6, 'racr|4.

TOO <Kazakhstan Petrochemical lndust, ies lnc t (ganee <KPlr) (49%): accoL-l4xpoBaHHas KoMnaHhF
3apetrcrpl4poBaHHaF B Pecnyonuxe Ka3axcraH co3AaNHaF c qenbrc crpoqrenbcrBa l lHrerp poBaHHoro
ta3ox14MhqecKoro KoMnnekca B 3anaAHoM Ka3zrxcTaHe KoTopoe BKJttoqaeT e ce6l cos4atl le KoMnIteKca no npou3BoAcTBy
nonrnponrl l ]eHa (*a3a 1) v {oMnnekca no npo143BoAcrBy nonh3rureHa (+a3a 2).



AO (SAT & Companyr)
flpruevaxnn K KoHcont,la]rpoBaHHoi OxHaHcoBoi olqe.rxoclr - 31 gexa6pr 2012 roea

fpynna r eai AeerenbHocrb (npoAonxeHxe)

TOO tKLPEt (Aanee (KLPE)) (25%): coBMecrHoe npeAnpxrrhe,3apefhcrpr4poBaHBoe B Pecny6nrKe Ka3axcraH B
cBo6oAFroi oKoHo[,4ugecKoi 3oHe (HaLlloHanbHbri l rHAycrp anbHbri He+Tex rvt4,]ecK i TexHonapK) B ArbrpaycKoi
o6nacrh. OcHoBHoi AetrerbHocrhro KLPE rBnqercF peanf3aqun BTopoi Sa3br no co3AaHr.lro l /HTerprlpoBaHHoro
ra3oxl,1M14\'recKoro KoMnneKca e 3ana4rov Ka:axcrase (npoh3BoAcrBo noruerrnera). KLPE 6brno yLrpexAeHo Fpynnori e
2O11 to+y KaK TOO (Ammonia productior and d stf lbution) (Aaree (Ammonia P&D)) |4 He ocyu]ecrBnFno
3Hagrref lbHbrx onepaL-{xi B TelreHre 2411 rcAa. B 2011 roAy fpynna peanfl3oBana 50% npaBo Ha yqacr e B 3ToM
coBMecrHor\,4 npe,qnp r l^, LG Chem Ltd ((LG Chemr). f lo cocroFHr4ro Ha 31 AeKa6pF 2011 roAa 4onn fpynnsr e
Kan!4rane Ammonia P&D cocraBnFna 50% B Mapre 2012 roqa Tpynna pean 3oBana 25oh Aorn ! ' , .racrrr B Ammonia
P&D KoMnaH TOO <06beAhHeHHan x Ml4gecKa9 KoMnaH n), nBngnlleica Ao.repHel4 KoMnaHl4ei AO (OoHA
HaLlf ioHanbHoro EnarococroqHuq (CaMpyK-Ka3brHa)) (np MeqaHue 12) B AeKa6pe 2012 rcAa Ammonia P&D 6brno
nepeuraeuoearo e KLPE

AO < Kaseeoxocr,toc) (Aanee (Ka3reoKocMoc)) \38.22uk) accot)t lvpoBaHHae KoMnaH|,1e, 3ap€r cTptjpoBaHHar B
Pecny6n|4Ke Ka3axcraH, ocyu.{ecrBnFrcu]aq aopoKocMugecKlai tvoHt4Top Hr nprpoAHbrx f i  npoMbrLuneHBbrx obreKToB f lo
cocrogHr,r lo Ha 31 AeKaOpe 2011toqaAonF Tpynnbl B Kanfrane Ka3reoKocMoc cocra1nera32.1a .

npaque npednpusmLlr: pa3nIqHbre Ko|\,4naH, 4 Fe ocyqecrBnrmu] e
HecyulecrBeHHbrM14 Ans fpynnbr B LlenoNl.

onepaLl t l  r  aBnqoll  ecff

B 2011 roAy Tpynna npeKparrra KoHcon AaLlrn Jinsheng SAT (Tianjin) Commercial Trading Co. Ltcl. (Aanee (Jinsheng
SAT))) KoMnaHrr, 3aperulcrpr4poBaHHoi e Kuraricrori HapoAHori PecnybrrlKe, B Koropori Tpynne nphHaAnexur 5'170
AOng (np MeLraHhe 4).

Ecn!4 Ne yKa3aHo [Haee, fpynna LlMena raKyrc xe Aoflrc BnaAeH[q B BbrueyKa3aHHbtx Ko[,4naBuqx ta 31 AeKa1pF 2011
roAa.

Ha 31 FHBapF 2011 toAa Tpynna raKXe BraAena 50% Aofel4 B Kan|4ra,.]e TOO <SAT Trade) (Aanee (SAT Trade)),
KoMnaHt1l.1,3aperucrphpoBaHFroh B Pecny6nlKe Ka3axcraH. ocr-roBHoil  AeFTenbHocrblo Koropoh eBnrercF noKynKa h
nepepaoorKa cblpoi He+T aa Arstpaycxov He+Tenepepa6arbraarculeM 3aBoAe f i  peanfi3aq i i  He+TenpoAyKToB.
fpynna pear 3oBa,.ra Aonrc BSATTradee2012ropy

KoH m paKm u Ha Hedponon E3oB a H u e

KoHTpaKTHaq
Te00|,1Too149

Fopuocraeecxoe 
t '

KyMbrcKyAyK
BepxHecoKypcKoe

Lllair K14F

I  anan  -

3anagrsri  Kavsrc 3

AI 'TKO(LUE'

ryeoa -uropTbrcy

Sorav

Ecbr[.rxan

fOxHo-TonapcKoe

M14HeoanbHoe !ara 3aKnrc.reH149
g-blp!€

lara rcre.reH F
gpoKa,aericrB14t

KOHTPAKTA

26 SeBpanr 2026

26 tlto{e 2026

31 MaF, 2046
15 Ae(a6ps 2024

14 Ma 2013

30 r rcnF 2013

8 Mafl 2037

4 ce1rq6p, 2024

1A Hoz,6pe, 2025

2 vnntr 2016

[!u naHue

Ka3H14Kenb

SAT Komir

UlanKraUIHK flrA
lJJanxurllurx fl14

ApMaH 100

KP.RUAN

CapbrapKa Min ing

I  pynna ocyqecrBtqer cBofo AetrenbHocrb ccrf lacHo cneAyrculf iM r ioHTpaKTaM Ha F]eApononb3oBaHhe B Pecny6fu(e
Ka3axcraH:

TeKVur4 ii
3ral

pa3BeaKa

.qo6brqa

Ao6br..ra
pa3BeAKa

pa3BeAKa /
Ao6bl,ra
pa3BeaKa

pa3BeAka /

pa3BeAKa /
Ao6ur,ra

pa3BeaKa /
Ao6br,ra

26 $eeparr 2012 rcAa ficreK cpoK nephoAa pa3BeaK[ Ha l4ecropox4elrl4 foplocraeBcKoe. B revesre 2012 rcaa
fpynna obparhnacb K l\,4rHl,1crepcrBy vHAlcrpv$1 14 HoBbrx rexHoforfl i  Pecny6n Kl,l Ka3axcraB (Aanee (lvlt lHTD) c
3anpocol\,{ 0 npoAneH14t'4 nep!4oAa pa3BeAKr Ao seBpanfl 2Q15 roga. Ha gary AaHroi l(oHconhA poBaHHot
+rHaHcoBori orrerHocrfi Ml,4HT He noan cano cooraercrByrouree AononHeHue K AaHHlMy KoHTpaKry Ha
HeApo f on b3oBaHre. PyKoBoAcrBo fpynnur yaepero, .1To aaHHoe npoAreHue neploAa pa3Bea( 6yAer oAobpeHo
MIy'HT Ao KoHLla 2013 roAa

Hrxens

Yronb

q|4!K

q I B K

lvlapraHeL{

MapraHeq

Xene3c-
MapraHe q
MapraHeq

MapraHeq

Qn€coBb t
f i3AeCTHrK

26 +eBpanr 2004

26 vo{e, 2041

31 Man 2AA2
1 5 AeKa1pF 2004

14 MaA 2AA1

30 r|onF 2008

8 var 2008

4 ceBrF6pe 1999

'10  ro rbpr  2000

2 ! |one 1996

TSMK

T3IV]K

T3I\,1K

AofeBoe
vLlacrue

51 00%
100 00%

9 8 . 1 3 %

98.13%
100.00%

50.00%

80.00%

7545%

7 5.454/a

75.45%



AO (SAT & Company>
npnMe,{aHHF K KoHconnArpoBaxxoi Srxaxcoeoi or.terHocrh - 31 AeKa6pq 20'12 roga

Fpynna r.r eai AeerenbHocrb (npoAonxeHxe)

'17 oKrfl6pF 2012 rcAa [,414HT pacrop.ro KoHrpaKr Ha HeApononb3oBaH|4e Tanan. PyroeoAcrBo nnaHfipyer
ooparrrbca B cyA no Bonpocy pacropxeHuF KoHrpaKra Ha HeApononb3oBaH[e Tanan B 2013 roA'/

B Te,]eH e 2012 rcaa Tpynna noAana 3asBKy Ha npoAfleHr4e cpoKa AeicrBl4g KoHTpaKra ra 4o6srvy na
[.4ecropox4eHhl4 3anaAHbri KaMbc Ao Mae 2O2O roAa. B AeKabpe 2012 toqa AoKyMeHTbr o npoAfleHuu orana
go6srvr 6srnu yrBepxAeFrbl B LleHTpanbH,); KoMl,rccl4r no pa3BeAKe ri pa3pa6orKe none3Hbrx l lcKonaeMbLx (Aanee
<1-.fKPP>) r Ha Aary AaHHoi KoHcoflr.4Ar,lpoBaHHori SfiFraHcoBoi orqerHocl,l HaxoAun|,lcb Ha pacc[aorpeHrlu B lvlt l HT
PyKoBoAcrBo Tpynnbr yBepeHo qro AononBeH e K AaBHoMy KoHrpaKry Ha HeApononb3oBaHqe o npoAneH efo
cpoKa AeicrBrr 6yAer 0406peHo KoMnererrHr,rM opraHoN,4 Ao KoHLla 20'13 roAa.

B rereF/e 2012 'ap,a -pyn^a 
o6parranacs r M/HT c 3anpocoM o npoane-rh cpoKa AeicrBr4F {orrpaKra -a

npoBeAeHfl|ae pa3BeAK[ Ha Mecropo)v.AeHhI AtrrKoKu]e Ao 2020 foAa. B n chMe or 27 aBrycra 2012 toqa MVNf
oTBeT/no. 9-o npoalreH,ne cpo'(a ae,4cTB"1F {oFrpa.ra Bo3MoxHo ronbKo B cnycae o6ocHoeaHac coo BercrByroull4M
npoe\-Frol\r aoKyMeHToM BB[ay cnoxHo; sKoHoM qecKoi cvryaqt4tt t cyuecrBe-Hoi reonpeAeneH-ocr/ B
orfrouleHI11 Ka\']ecrBa !4 KonugecrBa 3anacoB MecroporlqeHuc Airxoxure, pyKoBoAcrBo Fpynnsr nprurro peueHxe o
npeKpaqeH1414 pa3BeAK!4 Ha AaHHoM MecTopo4qeH1414

8 May,2012 roAa f icreK cpoK neploAa pat3BeAK[ no KoHTpaKry Ha HeApononb3oBaHre no Tyeoai-Croprbrcyicxoi l
nfoulaAu. B reeeH e 2412 rcAa Tpynna noAana 3aFB[y M14HT Ha npoAneH e nep,roAa pa3BeAKlr Ao MaF 2014 roAa
l/ coo-BercrByroLl l ,4e npoeKrHL,re AokyMtHThr Ha Aaf Aa-Hoi KoHconlr 'a poaaHrroi +,a.arcoBoi or\eiHocr/
npoeKTHbre AoKy[4eHTb HaxoArnflcb Ha paccMorpeHvr I  yrBepMeH14|4 lV]14HT. nocne yrBepMeH F npoeKTa
cornacoBaHrlq pa6o,. iei  nporpa[. iMb IMhHT Naoxer paccNlorperb Bonpoc o npoAneHfif i  nepholla pa3BeAKr. BBUAy
cnoxHoli  3KoHoMl4,iecKoi c ryaqfih, Freo6xoAr4Mocrf i  cyulecrBeHHbrx +uHaHcoBbrx uneecrrqlrt i  Ha npoBeAeHfie
Aanb-eiLJei pa3BeA\,4 !4 cyLlec-BeHHori HeorpeAereHdocrl4 B orHoL!eH,4,4 peH_a6erbHocr"i  Mecropox\qeHhh
TyeOai-CpprbrcyricKoi nnoulaArl pyKoBo/lcrBo Tpynnbr np|4HFno peu]eH|4e o npeKpau]eH pa3BeAKh Ha AaHHo14
KOHTpaKTHOt TepprlTOp1414

fpynna ra{xe ocyulecrBnqer pa3BeAKy xpoMoBbrx pyA B Typqri Ha ocBoBaHrl l , l  17 KoHTpaxroB Ha pa3BeAKy u go6srvy.

Aar6r ucreLreHfie Koropb x BapbupyrorcF or Mapra 2013 Ao HoFOpF 2020 roAa.

Adpec u Mecmo ocyu4ecmeneHus desmenuqocmu

AApec ronoBHoro oS ca KoMnaH !a: Pecoyon Ka Ka3axcraN, r ArMarbr yn qa l\4yKaHoBa 241

OcHoaa noAroroBKH dHHaHcoaoi orqerHocrl,r l,r ocHoBHbre nonoxeHnF vqerHoi nonrrtlK],1

OcHoea nodeomoeKu 6uHaHcoeoi omqemHocmu

HacroFr.r lag KoHconuAfipoBaHHae +rHaHcoBar orlerHocrh noAroroBneHa B coorBercTBl4lt  c l \4COCr Ha ocHoBe npaBhl
y!era no nepBoHaLrarbHori crolrMocl, l  npuo6pereHue 3a r lcKnrcgeH!1eM +t ' thaHcoBbrx hHcrpyMelTcrB, nepBoHaqaflbHoe
npu3HaHl,4e Koropbrx ocyu]ecrBnFercF no cnpi iBeAnlBol,r cror4Mocrq f lpt lHtlunbL ygerNol4 non ruk14. cnoflb3oBaHHb,|e
npfl  noAToroBKe AaHHori KoHconhA[poBaHHori $unarcoeoi orlerHocrr4 npeAcraBneHbr Hl4xe l ]aHHble nonoxeHfiF
y!eTHoi nonuThKl, noCneAOBaTenhHo nptlMeHtt l thcb no oTHOUeHl,1n KO BCelvl npeAcTaBneHHbtM B OT!eTHocTt4 nep!4oAaM,
ecnrl He yKa3aHo r,rHage.

noAroroBKa SuHaHcoBoia orgerHocrt l  B coorBercrBl, l l , l  c NICOO Tpe6yer l4cnonb3oBaHrlr oqeHo( f i  npeAnonoxeH[t4
OHa raxxe rpe6yer or pyxoBoAcrBa rcnorb3oBarb npo$ecc oHanbHbre cy4eHrlr B npoqecce npfiMeHeHfir yLrerHol,
non!,1Tl,1Kh Fpynn6r. Te o6nacrlr,  KoTopbre oTn,lqarcTca 6ofee BbrcoKoi cTeneHbrc cyxAeH!1F f inu cr]oxHocTl4, nl4, rAe
npeAnonoxeHrs f i  oqeHKLl oKa3brBarcT 3Ha'I,1T€rrrbHoe Bf14FHfie Ha QqHaHcoByro orgerHocrb, pacKpbtrbt B npl4[4eLlaHfiu 4
OaKTI!]ecKIe pe3ynbrarbr MoryT orf l |4varbcq o r 3rMx oqeHoK

n pu Hqu n He n pep ,-te soc m u deq m en su ocm u

PyKoBoAcrBo noAroroBtlrto AaHHyro KoHconqA14poBaHHylo +|4HaHcoByro orqerHocrb Ha ocHoBe nprlHt] |4na HenpepbrBHot
AeFTenbHocrl4. t lHSopMaL{ q o HeonpeAeneHHocTFX, oTHocFU.l l4xcg K coobrTl, l tM 14 ycnoBrlFM, KoTopbte MoryT Bbt3btBaTb
cyl4ecTBeHHble coMHeHut B cnocooHocT[ Tpynnbt npoAonxaTb cBorc AeFTenbHocTb pacKpbtra B nphMe.]aH u 4.



AO (SAT & Company>
flpruevaxnr x xoHcorlrArlpoBaHHoi SrHaHcoBoi or'{erHocrH - 31 4exa6pr 20'12 roqa

OcHoBa noAroroBxh SrHaHcoBoi or.rerHocrn r ocHoBHble nonoxeHhf, y'{erHoh non{TllKll
(npo4onxexre)

Koncon u du poean nas Qu Ha Hc oeaF o m 9e m H oc m b

0) ,qoqepHue KoMnaHuu

K AoqepH N.i KoMnaH F[4 orHocrrcF Bce KoM-]aH|4|4 (B ToM qrcne KoMnaHrrl  cneufianbHoro Ha3Hi]geH|4t),  B Koropbrx
fpynne HanpsN4yro t4nr KocBeHHo nphHaAnexll  r  6onee nonoBrlHbr ronocyroulr4x aKuvtv tr 'nv B orHoLl]eH{4r, roropurx fpynna
cnoco6Ha hHbr[.4 o6pa3oN4 Ko]irpofl14poBarb rx +|4HaHcoByro !4 onepaL]r loHHyro noJr/1Tr4Ky c qerbo nofygeH F aurro4. [1pr
oqeHKe Haflf iL] l49 KoHTpong co cropoHbr Tpynnbr B orHoueH I Apyfofo roplrAr4qecKoro n qa np HrMaercF Bo BHl, lMaHfie
Harrfqre BnflrH e noreHqHanbHb]x npaB ronoca Koropbe B Hacrogtr iee BpeMF Moryr 6br]b npeAcraBneHbl K
|4cnoflHeHrlto l4nu KoHBepraL]r1t1 KoHconhAaqt4F AoLrepHrlr KoMnaHri ocyulecrBnFercF c Aarbt n€pexoAa KoHTponF K
Tpynne (Aarbr fp oopereN F) |4 fpeKpaL.qaercrr c Aarbr yrparbr KoHTpoi]F

f lpuobpereH e Tpynnoi Ao,repH!.x r,oMnaHui ra ucKn|oqeHrlervl Ko[/naHr1l i ,  np obpereHHbrx y cropoB. HaxoAFU.lr, lxcF r]oA
o6i4 M {oHTpone[,4. y!]r4TbrBaercr no MeroAy np o6pereH n. f lpf lo6pereHHble f iAeHrf iS qupyeMb,re aKr|,1ahr a raKxe
ooF3arenbcrBa !4 ycf loBHbre o6t3arerbcrBa, nptlHFTbte npI oObeAl4HeHt4l4 6u3Heca orpaxarcTcir no cnpaBeA,.] l4Bot
crol4Moclr Ha Aary np|406pereHfF He3aBr1cr4Mo or pa3Mepa HeKoHTpon pyrou]ei Aonr y.racrur.

Tpynna oqeHrlBaer HeKoHTponIpyfou.lyro Aono yqacrrlq, npeAcraBnqou]ylo cooori rexyulyrrc Aono co6cTBeHHocTl4 t4
Aaou]yrc AepxaTenrc npaBo Ha nponopl{ l4oHanbHyro aorro L{4cTbrx aKTIBo8 B cnyL]ae nf iKB|4AaLl|4I4, r4HAr4Br4Ayar]bHo fro
KaMoi onepaLl l , l  no (a) cnpaBeAflxBorl crorlrvocrx rnh (6) nponopqfloHarbHo Aofle qucrbrx aKTllBoB npfio6pe-rertoi i
(oMnaHuu npuxoprulei icr Ha ee HeKoHTponlrpyloujf ix aKLlr4oHepoB HeKoHTponrpyroLl lar Aonr ysacr!4F, Koropa9 He
FBnFercF Texyulei Aonel, l  co6crBeHHocrl/ .  oqeBl,1Baercq no cnpaBeAnqBor crot4tvocrt4

TyABl4n oL{eHr4Baerct nyreM Bbrvera Lr crbrx aKrhBoa np o6pereHHoii  KoMnaHll l , l  |a3 o6qei cyN4rvbr Bo3HarpaMeH!4F,
ynraLleHHoro 3a npho6pereHHyro {oMnaHqK' HeKoHTponrpylouleri  Aonfi  ygacrhs I npho6pereHHota KoMnaHr!1 t4
cnpaBeAnqBor4 cror4Mocl4 Aorl4 B np o6pereHHoii  KoMnaHfiu, KoropaF yxe 6srna s co6creeF]Frocl4 Ao rvo[,4eHTa
nploopereH F. OTpraL{arefbHat cy[4Ma (<orpr4r-{arer]bHbri ryAB|an))) np[3Haercr B cocraBe np|,1i ibrnei unu y6srrroa
nocne roro, {aK pyKoBoAcrBo eu{e pa3 onpeAen r,6brnr n|4 f iAeHTh+rqupoBaHhr Bce nptao6per€HHbe aKTfiBbt t1 Bce
np14HFTbte o6F3arenbcrBa ycnoBHbre 06c:ar ' : ,r  uctea. r n poaHan!13t/ pyer npaBl,1nbHocrb t4x oqeHKI

B03Harpa)<AeHfie, ynraLleHHoe 3a np14o6pereHNylo KoMnaHrlro, oqeHIBaercc no cnpaBeAnIBot crot4Mocrt4 | ]epeAaNHbtx
aKT!1BoB Bbrnyu]eHNbtx Aor' teB6rx l , lHcrpyMeHToB 11 npltHFTbtx f1nI noHecehHbrx o6F3arenbcrB, BKrt]Ltaq cnpaaeAn!rByto
cTol.rMocTb aKT BoB r4n[ ooF3arenbcTB cBF33HHbrx c Bbnraroi ycnoBForo Bo3HatpaxqeH q Ho cKnloL]a9 3aTpaTb,
cBg3aHHhe c np[oopereH|,4eM, HanphMep onfaTy KoHcyr]braql loHrb x, rop!1At1qecKhx, oqeHoL]Hbtx t4 t4HbLX aHa|or 9H6tx
f po+eccuoHa,' lbHbrx ycnyr. 3arparst no cAefke nptl06peTeH q KoMnaH|,1|4, noHeceHHEte np!r BbLnycKe AoneBr,tx
t4l- lcrpyMeHToB Bbt9fiTarcTcq |,13 cyMMb Kanyrana, 3arparb] no cAenKe np[o6pereHrlq Ko[,4naHu[. noHeceHHbte npr
BbtnycKe AortroBbtx obg3aTenbcrB e panrxax o6ue4urueHtlq 6t43Heca, BbrlruraOTct t43 l , tx 6anaHcoBoli  crol, tMocrln, a Bce
npoLDle 3arparbr no caeflKe, cBq3asHbre c np (16peTeBreM, oTHocgTcn Ha pacxoabt.

Bce onepaqfiu Nre4y KoMnaHlrFMr Fpynnsr ,4 Hepean 3oBaHHan nprl6urnu no 3Tt4tv ofepaLlhF[,4, a raxxe cal]bAo no
pacqeTaM BHyTp[ Tpyfnbl rcKr]oqaOTCF Hepeanfi3oBaHHbre y6urrxu rarxe rcKIrcgaOTCq, KpoMe Tex cnyLtaeB, KorAa
crol. lrvocrb He Moxer 6b rb Bo3MeuleHa. Kovnanrs 14 Bce ee AoqepHr4e KoMnaH14t nplaMeHctor eAhHyo yLterlyrc nofhrqKy
B coorBercrBtl t l  c non ruKoti  Tovnnbt.

He(oHrpott!4pytoulaq Aorq yLracrt l t  npeAcraBnrer co6oi qacrs qrlcrb x pe3ynbraroB AeFTenit locrl ,r  q Kanvrana
Aovep|et KoMnaH1414 npuxoAgr.r. lyocq Ha Aonrc, roropori nanpnr.,ryro qn KocBeHHo He BnaAeeT KoMnaH{F
HeKoHTpoflf ipyroulaF Aoflq yvacrue 06pa3yer orAenbHb i KoMIoHeHT Kanrrana Tpynnbi.

( i i ) npuo6pemeHue douepuux xounauud y npednpuemui. Haxodsuluxca nod a6u,luM KoHmpaneM

i lpno6pererue AoqepHux KoMnaHIt i  y npeAnprlgThi, HaxoAgu.l l , lxcq noA o6u]rM KoHTponeM, y, l l4TbtBaercq no MeroAy
oLleHKu KoMnaHIl l , l -npeAUecTBeHHuKa (nepeAaoulei CrOpoHbt) B cooTBeTcTBhh c 3TuM tveroAOM koHcofl l , lAl, tpoBaHHaq
+rlHaHcoBaq orrerHocrb o6beArlHeHHot KoMnaH r npeAcraBnrercr raK[M o6pa3oM, KaK ecfl t4 6bt oobeafiHeHhe
6fi3Heca npotr3oulno Ha HaLrano HaLr6oree paHFero rtep!4oaa, npeAcraBneHNoro B orverHocrl4, vnn, ectv no3aHee, Ha ry
Aary, {orAa np o6pereHHble KoMnaHhfi BnepBbre oKa3anucb noA o6ul[M KoHTponeM AKTrBbt h o6q3i]TenbcrBa AogepHei
KoMnaHqrl nepeAaHHot4 MeXAy npeAnphFTrrqNru HaxoAt!. l t  Mrrca noA o6ult4M KoHTponeM, vqfiTbtBaHtrct no 6araHcoeoti
cror,fMocl,1, orpaxeHHor.r B +hHaHcoBoi orLrer locrl , t  nepeAaloulera cropoHbl
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OCHOBa noArOTOaxr $nxaxCOAOi or.tetHOCT], i  I  OCHOBHbIe nOJ|OXeHHt y. leTHOt nOnrTl1Kl. l

( npogonxex re )

KoMnaHlaF-npeAU.lecrBeHHIK cr{.1TaercF or,]  TbBapuleicF Rot4naH erl  Har6onee BbrcoKoro ypoBHF Ha KoropoN.4 6bLna

KoHco;hAfipoBaHa OhHaHcoBaF f iHQopMaLlrF,lo.repHefi KoNrnaHrl l .4 noAtoroBneHHaq B coorBercrBt4,4 c IVCOO. fyABxn,

Bo3HhKLul4l, t  np!4 nepBo6aganbHov npuo6peretuu KoMnaHfiu nepeAapulei cropoHoi, Taxxe y. l l4T6tBaerct B AalHota
KoHcojl , lAltpoBaHHoi +raHaHcoBoi oFrerHocr Pa3Hraqa MexAy 6aItaHcoBoi crol, ' lMocrbto Llt  cr! , t t  aKThBoB, BKtl logaF

obpa3oBaBuytocF y nepeAapu.{et i  cropoHbt cyMMy ryABVna, v cyMMol4 BbrnnaeeHHoro Bo3Harpa)igeH[q orpaxeHa B

HacToqulet4 KoHcon AhpoBaHHota O HaHcoBot oT9eTHocrl4 KaK xoppeKr[poBKa npoql4x pe3epBoB B cocraBe Kanhrana

0ii) npuo'pemeHue u npodaxa HeKoHmponup r'nu.\ed donLt y\acmue

Tpynna np MeHrer MoAenb 3KoHoM!4secKoti eAllHfi l -{br Arff  ylera cAefloK c BnaAenbqaM[ HeKoHTponllpytou.{e!4 Aonu
y,racrhF. Pa3HIL]a MexAy Bo3HarpaxqeH Ie M. ynna\.]eHHb u :a npuo6perentle HeKoHTponqpyflulei Aontl ,  I  ee

6anaHcoBot crot lMocrbto orpaxaercs B ygere KaK cAetKa c Kan raf loM HeflocpeAcrBeHHo Ha cqerax KanllTana fpynna

np[3HaeT pa3H qy Mexay 8o3H afpa4qeH r1eM, nonygeHHbrM 3a npoaaxy He(oHTpon!.1pyror.] lel ,1 Aonrr, 14 ee 6a, ' laHcoBoi

cro!4Mocrbro \a{ cAenKy c (an,4_afoM B orqere 06 ,43MeHehhh Kan rana.

0v) CoeMecmH6te npednpuBmuB

Aontl B|aAeHuq fpynnbt B coBMecrHr,LX npeAnp[qrl ,1rx y9t4TbtBaprcF no MeroAy AoneBoto yL]acrhr I  neoBoHaL]anbHo
fpt43tiarcTcq no cror. lMocr4 np oopereH|'1q. SanaHcoBaF cro14rvocrb Aonfi  B coBMecrHbrx npeAi]pf lqruqx BKnoL]aer
f iAeHT S|4L-l l , lpoBaHHb[a np npl4obpereHt t l  ryABVI 3a abr!]eroM HaKonneHHbrx y6brrKoB or o6ecLleHeH|4F B cnyqae
Hal/9t1q raKoBbrx AlaBrAeHAb, nolygeHHbte or coBMecrHbrx npeAnpIFT!.1!4 orHocFTct Ha yMeHLUeHfie 6anaHcoeoi
crol, lMocrt t4HBecrt4qt4i B coBMecrHbre npeArphFTl4F ly 'Hbte 13[.4eHeHhF AonI fpynnbt B qt4crbtx aKTt4Bax coBMecrHbrx
npeanprrrr i ,  , lMeBLrrle Mecro nocne npno6pereruc nprl3Harcrce cneAyrcl lr1M 06pa3oM. O AonF Fpynnbr B npt, l6L,nqx
rnu y6s txax coBMecrHb x npeAnp|,1srl .4i1 orpaxaercF B cocraBe roHconqAupoBaHHErx npu6srnei unrr y6urtxoe 3a toA KaK

Aofs B pe3ynbrarax coBMecrHbrx npeAnpfiFTvi, ( i i )  Aonr Tpynnbr B npolre\4 coBoKynHoM AoxoAe fpLl3Haercs B cocraBe
npoqero coBoKynHoro AoxoAa r orpaxaerce orqensroi crpoKoi, ( i i l )  Bce npoqle 3MeHeHuq B Aone fpynnbr B
6araHcoeoi cro14Mocrl4 gl4crbtx aKTrBoB coBr ecrHrrrx npeAnp FTl, l i  upl43BarcTcF xax nplr6urnu nnra y6srxr a cocraBe
AOn,4 B pe3ynbTaTaX COBMeCTFIbIX npeAnplaq r,a i

KorAa AonF Tpynnbr B y6brKax coBMecrHoro (peAnpvqrt A paBHa f in npeBbrLl laer ee HBecr[qr4i4 Er AaF]Hyro KoMnaH|4rc,
BKnplae KaKyp-nh6o npovyio Heo6ecne,reHHyro Ae6[ropcKyro 3aAonxeHHocrb. fpynna He orpaxaer AanbHeiLul ie
yOr,rrKr4, 3a rcKJrlogeHrieM cny!aeB, KorAa oHal npriHqna Fra ce6q obq3arenbcrBa n|. ocyu]ecrB!. ir ]al nnarexh or 14MeHh
coBMecTHoto npeanpurr|n9

Hepeanh30BaHHar np 6bLflb no onepaLlf iFr\4 Nlelqy Tpynnoi r ee coBMecrHbrMh npe,qnpqsr rM14 14cKr,rroqaercr B
npeAenax Aonfi  Tpynnbr B coBMecrHbix npeAnsfiFTrlqx Hepeanrl3oBaNHbre y6brrKr,1 TaKXe cKnrcgaiorcF, KpoMe cnyqaeB
KorAa uMercrce npx3HaKu o6ecqeHeHfig nepeAaHHoro aKTrBa.

(v) hHeecmuUuu e acco\uupoaaHHbte KoMnaHuu

Accoll l4hpoBaHHb Mfi sBnq|orcq Ko[, inaHrh, Ha Koropbre fpynna oKa3blBaer 3HaqrlTenhHoe BJ]|4qH|4e (npFMo |4nf
KOCBeHHO), HO He rlMeeT KOHTpOnF HaA HhMra, KaK npaBrlno, AOnr rorOcyror4raX ahqfir.1 B 3Tl,1X XOMnaH qX COCTaBngeT OT
2A% Aa 50%. L4HBecr[qr4L1 B accoqr4rlpoBaHFhre KoMnaH 14 y9t4Tb BaprcF no AoneBoMy Merogy 14 nepBoHaqarbHc
orpaxaprcF no croi4Mocrl4 np o6pereHraF l lrBtaAeHAb. noflyLteHHble or accoLlt l t lpoBaHHb x koMnaH|,4t orHoccrcF Ha
yMeHbtl]eHfie 6anaHcoBo!,1 cTotl [ ,4ocTt1 hHBecruq|4i B accoqrlr lpoBaHHbre KoMnaHhLl. l ,4Hbte |43tveH€,Hl4F Aonr Tpynnbr B
L 4crbrr ahr,4aax accou,4,4poBaHFor xoMnaH"4/. uMeBJ,4e vec o no(ne npraoOpereH!1t. np!13 alo-cr cnepyoLlr, l t ! /
o6pa3oM. ( i)  Aoflr  fpynfb B npfiobrnrx l4nI y6brrKax accoqhhpoBaHHbrx hoMnaHrl i  orp€rxaerca B cocraBe
KoHcon!4AlrpoBaHFb x npra6b neri fu y6brr(oEr ra roA KaI Aor]9 B pe3ynhrarax accoqr4r4poBaHHbrx KoMnaH i,  ( i i )  AonF
fpynnbr B npo,re[,4 coBoKynHoM AoxoAe npfi3Haercr B cocraBe npoqero coBoKynHoro AoxoAa ]4 orFaxaerct orAenbHoi
crpoKoi ( i i i )  Bce npogfie L13MeHeHfig B Aone Tpynnbr B 6araHcoBoli  cror4Mocr4 qr4crbrx aKTuBoB accoqfl f ipoBaHHbtx
KoMnaHu14 nprl3Ha}orcg KaK nphobrnu unI y6b|rKr4 B cocraBe Aor] lr  B pe3ynbrarax accoLll414poBaHHbtx (o[.4naH i

OAHaKo KorAa AonF Tpynnbr B y6brrhax accorpr4poBaHHot KoMnaHhH paBra L1n14 npeBbrulaer ee f l fBecrvl- l l4l4 B AaHHylo
KoMnaHfi|o, BKnolraF KaKyrc-nq60 npo,ryro Heo6ecne..reHHylo Ae6rlTopcKyro 3aAonxeHHocrb. Tpynna He orpaxaer
AanbHer,rLu e y6blrKr1, 3a ucKrrolreHIe[,1 cnygaeB. KorAa oHa nphHFna Ha ce6e 0613arenbcrBa unu ocyu]ecrB!1na
nnarex,4 ot rMeHl4 accou,' l l4DoBaHHoi KoMnaH,1l4.

HepeanLl3oBaHHaq npfi6brnb no onepaq FN,l N1e]qy fpynnoi r ee accoqr4l4poBaHHbrMl, l  KoMnaHqqMr rcKrtolraercr B
npeAenax Aon!a fpynnb B accoq!4!rpoBaHBt,tx KoMnaN!rFX; Hepeanrl3oaaHHbre y6srrxu raxxe t4cKrloLta|orcr, KpoMe
cnyqaeB. hofAa , iMeorca np 3Ha'(Ll o6ecqeHerrrr nepeAa-Hoto aKr Ba.

'1C
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Ocxoea nogroroaxr $rxaxcoeoi orqerxocrlr r,r ocHoBHbre noroxeHhfl yqerHoi norHTrxll
(npoaonxeH11e)

(vi) B6t6umue doqepHux KoMnaHud coeMecmtbtx npednpuflmud u accoLluupaeaHHbtx KaMnaHud

KorAa fpynna yrpal lhBaer KoHrponb |, lnr 3HaLlLtref lbHoe Bil ,1FH e, To coxpaHFrculaqcfl  qont B KoMnaHtlt4
nepeoLleHllBaercg no cnpaBeAfl4Boi crol4Mocr4 a r l3MeHeHrF 6anaHcoeoi crohMocrl4 orpaxaprcc B np 6btn|4 |4n
y6brrKe. CfpaBeAn14BaF crolrMocrb, npeAcrirBreer co6ori FepBoHa,ranbHyto 6anaHcoByro crouMocTb Ans L{ere14
AanbHeiLlero yqera coxpaHercqeica Aon B accoq poBaHHori KoMnaHhr, coBMecrHoM npeAnp|aqrL4l, t4,. ]  +xHaBcoBotv
a{Tr1Be KpoMe roro, Bce cyMMbr paHee orpaxeHHbte B T]polteM coBoKynHoM AoxoAe B orHouJeH !t AaHHot4 (oMnaH l
ygl, lTbrBatorcl TaK KaK ecntl  6br Tpynna ocyLi lecrBrlna HenocpeAcrBeNHylo npoAaxy coorBercrB! 'rotql, lx aKThBoB l4rl4
obF3arenbcrB 3ro voxer o3Ha!arb, , .rro cyr\,1\4bt paHee orpaxeHHbte B cocraBe npo!.rero coBoKynHoro AoxoAa,
neoeHocFTcF B nor16brn6 r1n v6u ro".

Ecft l  AonF yLlacrt4q B accot- l t l t4poBaHHot KoMnaH{|4 cH XaercF, Ho npr 3ToM coxpaHaercF 3Haq r i ]nbHoe Bnll tHre. To
TOnbKO nponopLlr, loFranE,Haq aont cylMM. paHee oTpaxeHHbrx B cocTaBe npolrero coBoKynHoro AoxSAa, nepeHoct4Tct B
fpf6brnb |4n y6brroK B Heo6xoA Mbrx cnyL.]aet:

n epec,t em u uoc m paxxo i e a, tom bt

0) AyHKtluoHanbHaF aannma u aaflnma npedcmaeneHun omeemHocmu

Ecn He yKa3aHo Halre, Bce Kor lr \ ' recrBeH Hbr3 AaHHbre, npeAcraBneHHbe B AaHHoti KoHco|l , tAl, . tpoBaHHoi SuHaHcoBoti
oT9eTHOCTr,l  BbrpaxeBb B TbrCFgaX TeHre.

OyHKql4oHafbHoi4 8an€Toi KaXAo14 rr3 KoHconi4AtlpyeMbtx KoMnaHfi i  fpynnbL, rB,.trercq BaurcTa npeo6naAa|oulei
3KoHoMfigecKo14 cpeA6t, B Koropori xoMnahfiF ocyulecrBnqer cBoto Aerref lbHocrb OyHKqroHanbBoil  Banoroi KoMnaHuu
u ee Ao.replrx KoMnaHrl i ,  3a f icKnrclreHueM S,\T&Co Holding r TA CAT, cBnrercn TeHre. OyHKquoHafbHblvl.4 BarrtgraM14
SAT&Co Holding x TA CAT rBnnorce rypeLlKer n{pa h pocct4ricKri py6ru. cooraercreeHuo

KpeAvrbr, BbrAava I nor]ylreHue Koropbrx npc)l ,1cxoAfiT Mex,qy KoMnaHr.rFMl4 BHyrp Tpynnb, I  noJ]ygeHHbte B cBe3r4 c
Hl,. l rvr nofloxl, lTeflbHbre !r orpuL{arenbHbre KypcroBbre pa3Hrlt lb np!4 KoHconfiAaquu cKnnqarcTcff.  OAHa(o B Tex cny,taFX,
KorAa BblAa!a 11 noflyqeHue KpeAxTa npo!. lcxoAr4T Me4qy Kor\,4naHIFMI Tpynnb r lMepu.l t4r!114 pa3Hyro +yHKL-l l ,1OHa,.]bHyro
aanFory. nonoxqTe,i lbHbre f i  orpl.4L-laref bHbre KypcoBbe pa3H[qbr He MoryT r lcKr] lol larbcq nonHocTbto h np[3HarcTcq B
r(o|co,, l , lAl,rpoBaHHoi npfi66rnu qn!a y6btTKe. KpoMe rex cnyltaeB, KorAa He ox Aaercq 9To KpeA[r 6! 'AeT yperyr]rpoBaH B
o6o3ptaMoM 6y4yr.qerr,r ra nooroMy cocraBnFer Lracrb 9l4cr6rx t4HBecrrLlr4l i  B 3apyoexHylo AeflTenbHocrb B etor,a cnyvae
nonoxhTer]bHbre t1 oTptlqaTenbBb e KypcoBbre la3H t-{bt oTpaxarcTcF B cocTaBe npoLtero coBoKynHorQ aoxoaa

flepecaer pe3ynbraroB t i  crarei orgera o QrHaHcoBoM nonoxeluh Kax4oi Ko[4naHxq fpynnur SyHxquoraluraa
Banora Koropot He rBrrFercF Banorol4 npeAcfaBfleH F orLlerHocrrl .  npo 3BoAt4Tca cneAyrcL.qrM o6pa3oM

aKT|4Bbr 11 o6s3arenbcTBa KaMoro or,]era o +LlHaHcoBoM nonoxeHr. , .1 nepecgurblBaorcc no Kypcy Ha KoHeu
cooTBercrByrouleto oTLlerHoro nepuo/la;

AoxoAbr r,1 pacxoAbr nepecgfiTbtBa rcr ce no cpeAFeMy Kypcy coorBercrBylol lero nephoAa (3a !4cKnoeeHueM
cnyLraeB. ecn cpeAHh14 Kypc He cBflFeTcs .tpl, l6nrxeHHbtM 3HaqeH!.eM cyMt\,4apHorC) 3SSeKTa KypcoB,
AeicTBoBaBLll .rx Fta AaTb npoBeAeHt4t onepaLlrt  B oroM Gnyqae AoxoAbt t4 pacxoAbt n-3pecL 4Tb Ba€Tcq no
Kyocy  -a  aa l  npoBeAe-uF  onepa l  ) :

KOMnOHeHTb KanUTarla fepecL , lTh AaI3TCF no nepBoHa\.tanbHoN4y Kypcy; h

nony\leHNbe B pe3yfbTaTe repecqera KypcoBbre pa3Hl4qbr oTpaxarcTc9 B cocTaBe npoLtero coaoKvnHoro
AOXOAa.

I pI norepe KoHTponc HaA HocrpaHHoi KoMnaHlel i  paHee np 3HaHNbie (ypcoBbte pa3Hul]bt,  Bo3H14t(Lxt4e npI nepecqere
B Apyryrc Banrcry npeAcraBreH4q orverHocr,4, nepeKnaccfl$ Llf ipyrorce q3 npo\]ero coaoKynHoro 4oxo4a e npn6ur,rt
f int1 y6b rKl4 3a foA B cocraBe np 6btnh nrl  ybbtrKa or B6r6brruF f lp!. l  Ltacr LrHoM Bbl6btr lrr Ao,]€pBei Ko[,4naHuq 6e3
norepfi  KoHTpo|F coorBercrBytoulaq gacrb HaKonneHHbtx KypcoBbtx pa3Hl, lq or nepecgera Barlor
nepel(J]accuSrlqt lpyercF B crarb|o HehoHTponl, pytoulet4 Aonv ygacrvF B cocraBe KanfiTarla

yABl4n u nonpaBKr Ha cnpaBeAn Byn cro Mocrb. Bo3H!4Karct4r1e |p np o6pereHfi 3ap\,6exHoi Ko^rnaHl1l,1,
oTpaxarcTcF B cocTaBe aKT BoB 1.4 o6F3aTenbcrB 3apy6exHoi KorvlnaHrr nepecvhTbtBarcTct uo Kypcy Ha orverHyro
trATV.

1 1
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OcHoBa noAroroBxtl QHHaHcoBof or,{erHocrH H ocHoBHbte nonoxeHHn y'lerHo1,| nonr rKrl
(npoAonxeH1.|e)

( i i )  Onepaquu u acmamKu e uHocmpaHHoi eatrcme

AeHexHbte aKTtlBbL f i  o6F3areflbcrBa nepeBoLFTcF B QyHKqrloHanbHyro BanrcTy {a*,qoi KoMnaBuu no o$rqhanbHoMy
o6nennor. ly Kypcy Ha coorBercrByroulr le oFrerHbre 4arsr. [ lpn6urnr n y6urrxr, Bo3HIKapu]r4e nprl ocyulecrBfleHfi lr
pacLre-oB ,4 neoecge-e aeHcxHbrx af i /BoB r/ o6a3aTenbcTE B SyrhqlroHanbHyro 8anrcry or.aefbFo,4 KoMnaHr.4 no
oS qqanbHoMy Kypcy Ha KoFeq roAa, orpaxarcTcF B npuobLnrl f i fu y6brrKe. f lepec,]er no Kypcy Ha KoHeLl foAa He
-pOB04,4 Ca B Or-OL!eHl/1l/1 -eAelex-bx c-dTei. 3MepteMbrx Fo t4c-op,4.]ecKo; Clo"4MOC lr.  H(,Aeqex*be cTa-b,4.
t l3MepFeMbte no cnpaBeAnhBoh crohMocrv B 14HocrpaHNoi Bantore, B ToM ,l l , lcf le t lHBecrf iLl l4t l  B Kanhran
neOeC9"4-blBarcTCc C ,4CnOf b IOBaH LleM {ypCOB Ball lo. qa Aary OnpeAeneh!4F CapaBeAJllaBOra CrO"lMOCrr. BnL1eH"4e
xone6a.vi 06ve-Hbrx r.ypcoB Ha,43MeHeHl4e cnpaBeArlr 'Bolr '  croqMoc-r. l  HeAeHex-bx crare orpaxae-cr B cocraBe
np 6b nei rn,4 y6br-{oB o- l ,13Me-eH,4F crpaBe.' ln,aBo; crohMoc r

OSrqrarurure o6verncre Kypcbr, f icnonb3yeMbre Anq nepec\.]era ocrarkoa B HocrpaHHoti BaflrcTe, npeAcraBnelbl
HfiXE

2012r. 2011t.

Eonnap CAA

Kypc Ha KoHeLl roAa
CpeAH i Kypc aa foA

PoccuicKui py6nb

Kypc Ha KoHeq roAa
CpeAHlail Kypc aa roA

TypeqKaF nupa

Kypc Ha KoHeLi roAa
CpeAHIri Kypc aa roA

154.7 4
149.11

4.96
4.80

84 31
82.89

148.40
146.62

4.61
5 0 0

77.53
87.86

B orHoLUeH r, l  KoHBepraLl14t,t  reHte B Apyrlre BanrcTbr AeicrBytor npaBtata BanrcTHoro orpaHt,t9eHr.tt  l ,r  KoHrpor]F
B Hacroculee BpeMt reHte He gBnFercq cBo6o4Ho koHBeprlpyeMoi Banrc,Toi 3a npeAenaM Pecny6nrlKx Ka3axcraH.

Ocxoexse cpedcmea

0 nprcHaHue u nocnedynu-4aa aL\eHKa

OcHoeHute cpeacrBa orpaxaorcl no cror4Mocl4 npho6pereHlaq 3a BbrqeroM Ha(onneHHoro t43Hoca q pe3epBa foa
o6ecqeHeHrle (Tal ' .a, rAe 3ro Heo6xoarlMo) CToLlMocrb npuo6pereH F cocror4T 143 noKyfHoi crol4[.4oc14, BKr]toLtaq
noLunl4Hbl Ha r lMnopT 1.1 HeBo3Meu]aeMbe Hallofr no nptloopeTeB 914. 3a BbtgeToM ToproBbtx c(r4AoK r,1 Bo3BpaToB. t . l
nio6ble 3arparb, HenocpeAcrBeHHo cBt3aHHbtrt c AocraBhoi aKTtlBa Ha Mecro u nprBeAeH[eM ero I pa6o..]ee cocroFHhe
AnF qerleBoro ta3HaqeH14F CTot4Mocrb nptloeipereHrt o6beKToB ocHoBFrL,Lx cpeAcTB, t l3roroBneHHhrx r4t l , t  B03BeAeHHbtx
xo3ticrBeHHblM cnoco60M BKnoltaer B ce6F cro14Mocrb 3arpaLreHHbtx tMareplanoB, BbtnoI]HeHHbtx npo143BoAcrBeHH6tx
pa6or r, tacrb npor. i3BoAcrBeHHblx HaKnaAHbtx pacxoAoB

nocrleaytoulf ie 3arparbr aKrpqarcTct B 6aflaHcogyro crohMocrb AaHHoro aKTuBa ru6o orpaxarcrcn B KagecrBe
orAerbHoro aKTllBa ronbKo nprl ycno8fir.1,9To cyulecrByer BepoqrHocrb t43Bflevef!fF fpynnoti  3KoHoMt4,recKr4x BbtroA or
3KcnnyaTaquu AaHHoro aKThBa, L1 efo CTO|4lvocTb MoxeT 66rTb HaAexHo oL{eHeHa. SanaHcoBaq cTo,4MocTb 3aMeHeHHOt
'. lacTl1 cnl4cblBaeTcF. Bce npo,l t le pacxoAbr Ha peMoHT f i  TexH[gecKoe o6c,,]yxl, lBaH e oTHocFTcF uer npr6uLnu r y6ufox
3a oT9erHb !1 neploa Fo Mepe Bo3HhKHoBeHhF.

l lpu6utnu rnn y6utrox or Bbt6brf iq ocHoBHbtx cpeAcrB B cyMMe pa3tr lqbt nonyqeHHoro Bo3MeuleHrlc t4 l ,1x 6anaHcoBoti
crol, l r \ ,4oc14 orpaxaercr B np Sbtnfi  r  yohtrKe 3? foA B cocraBe npovt4x onepaq oHHbtx AoxoAoB n pacxoAoB

TopHopyANble aKT!186r orpaxaprcq no nepBoHa!anbHot crolrMocrl i  3a Bbr\.reroM HaKonneFHOro 3Hoca !1, npr
Heo6xoAl4Mocrr, ybbtrKa or oSecqererur. PacxoAbr BKfto,rar 3arparbr no oLleHKe, npori3BeAeHHbre ArF ycraHoBneHrF
|,1r]r yBen LleH[F npofi3BoAcrBeHHoi Mou.lHocrM, a TaKXe Ha npoBeAeH!1e topHo-crpotlTenbHhtx t4 topHo-KanfiTaflb8btx
pa6or fopHo-noAroroBl/TenbHb x pa6or e nepuo4 ocBoeHLle npoexrHbx Mou1Hocrei hau peKoHr:Tpykql4!4 KapbepoB,
Kanuranr3upyroTcq Ha ropHopyAHb e aKThBbl
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OcHoBa noAroroBXn SHHaHcoBoi orgerHocrr4 x ocHoBHbte nonoxeHr.|r y,{erHoH nonr.|rt{xx
(npoaoflxeHhe)

( i i )  U3Hoc

Ha 3el, in|o [3Hoc Be Bagl4cnFercr. FopFopy4nure aKThabt aMoprl, l3l4pyiorcF npofi3BoAcrBeHHbrM [4eroAoM hcxoAn l43
oqeHoLrHbLx 3KoHoMl,r lrecKr4 qenecooopa3Hbrx r, l3BneKaeMLr x 3anacoB K KoTopl,rM oHq oTHocFTcc. h3HOc npoq|,x o6beKToB
ocHoBHblx cpeacTB pacctt4Tb BaeTcF uo MeroAy paBHoMepBoro cnlcaHlF l ,1x nepBoHaLranbHoi cTol,fMocrl, f  Ao r4x
fl | ,4KBl4AaL]|,1oHHoi cTo14[,4ocTr4. PacaeTHbra cpoK nor]e3Hor4 cnyx6sr o6rexra ocHoBH6rx cpeAcrB 3aBficr,1T KaK or ero
co6crBeHHoro cpoKa none3Hor4 cnyx6bL, TaK { TeKyulei oqeHK 3KoHoMrgecKl4 L{enecoo6pa3Hbrx l43r]rreKaeMbrx 3anacoB
Mecropoll1qeHuF, Ha reppurop1414 Koroporo pa3r"4euleH AaHHbr!4 o6beKT ocHoBl-rb x cpeAcrB.

Oxr4AaeMbre cpoKh nor]e3Noi cnyxbb nprlBoArrcF B HxxecreAyrcL!ei Ta6nrqe:

34aHfiF 14 coopyxeH|at
Mau.r4Hbr 14 060pyAoBaH|ae
TpaHcnoprHb e cpeAcrBa
npo,rtae

CpoK Fone3Horo ucnotb30BaHyfl
/ v ^ n  e ^  n a r l

5 - 1 0

f  14KBr, l laLluoHHag crol lMocrb aKThBa npeAcr:LBnrer co6ori oqeHKy cyMr\. ibr Koropyro Fpynna Morna 6bt nony. 4Tb B
nacroruluri  MoMeHT or npoAaxu aKTUBa 3a 3btLleroM 3arpar Ba npoAaxy hcxoAq t i3 npeAnonoxeHtlF, qro Bo3pacr
aKrf iBa l /1 ero TexH[LlecKoe cocToFHtle yxe cooTBeTcTByeT ox[AaeMoMy B KoHqe cpoKa ero none3Horo hcnofh3oBaHuq.
, lhra Aaqrornar crorlMocrb aKT Ba np|,1paBFeHa K Hyflro B ToM cnyL]ae, ecnu fpynna npeAnonaTaeT hcnonb3oBanr
o6beKT Ao oKoHLraHrg ero S 3l4LrecKoro cpoKil  cnyx6bl. t l  KB AaqhoHHaq crot4MocTb aKTrlBoB 14 cpoKl, l  hx none3Horo
ficno,l lb3oBaHrlg nepecMaTprlBaloTct 1,1, nptl  Hecr6xoahMocTM, Roppe[Tupyrolct B KoHqe Ka)<,qoro oTgerHoro nepuoaa.

( i i )  A'ecqeHeHue

Ha KoHeq Ka)<Aoro orLrerHoro nepIoAa pyKoBoqcrBo onpeAenger Faf11,] | ,1e npu3HaKoB o6ecqererl ln ocHoBHbtx cpeAcrB.
Ecfl  BbttBneH xorn 6ut o4rtt  raKoi np 3HaK pyKoBoAcrBo oueHfBaer Bo3MeulaeMyo cyMMy Koropafl  onpeAelqercq KaK
Hal, l6oflbl l ]a9 t43 AByx Berlatr l ,aH: cnpaBeArt14BaF cTor4MocTb 3a BbrqeToM 3aTpaT Ha npoAaxy akTrlBa I cTolrMocTb,
nonyqeHHat or ero !rcnonb3oBaHrq. 6aflaHcoeaF crot4Mocrh aKTfiBa yMeBbLlaercF Ao Bo3MeulaeMoi cyMMbt: yObtroK or
o6ecqereurr orpaxaercF B npta6btf l t4 t1nI ycbrKe 3a roA. y6broK or ooecqeHeHrlc aKTl4Ba, npq3]aHHblt B npourfhre
oTveTHbe nepl4oAb cTopHl, lpyeTcF (nph HeO6IOA MocTU), ecf l11 npoh3ouno [3MeHeHtle pacqeTF]blx OqeHoK,
!rcnonb3oBaHHbx npt4 onpeAetteHhfi crouMocTl.1 or f icnonb3oBaNrF aKTl4Ba r]1460 ero cnpaBeanl4Boi crolrMocrt l  3a
Bbr9eToM 3aTpar Ha npoaaxy.

(iv) 3atnpan6t Ha ecKphiwy

3arparut ta 13BnelteH e BbBo3 nycroi BepxHer4 nopoAbr, npou3BeAeHHbre B xoae pa3pa6orK KapbepoB Ao Haeana
A06b,l !1,1. KanLlTanLl314pytorcF B cocraBe ce6ecrol,1Mocl4 crpol, lTeflbcrBa Kap6epoB c noc|eAyoull , lM Halrf icneHfie[,4 143Hoca
fo nporl3BoAcTBeHHoMy MeroAy B reLreHUe cpoKa 3Kcnnyaraq|414 KapbepoB.

f locneAyoulr le 3arparbt Ha BcKpsruy npotl3BeAeHHbe B xoAe 3Tana 4o6urvu, xanrranu3/pvorcF orHocFrcq Ha
pacxoAbl nocreneHHo B Tex crtygatx. KorAa 3arparb Ha BcKpbrury qBflFlorcF cyu..{ecrBeH|b Mt4, t4 KorAa raKoti  yger
npeAcTaBnFer co6oi Hah6onee HaAexHyfo ocHoBy Artq coorHeceHhq pacxoAoB 1,1 cBr3aHHbx c HMMM gKoHotvl/gecKhx
BbtroA, KaK fpaB ro. B cnylrae 3Ha!rurefbHsrx xone6anrri  3arpar Ha BcKpbrLr.ry B Te!eH e cpo{a 3Kcnryaraqrlt l  Kapbepa.
Cyvva xanuranu:npyeMblx 14 orHocl, lrvb x Fra pacxoAbr 3arpar Ha BcKpbrL-uy onpeAennercr Ha ocHonaH coorHoLJeHhq
Kofr,r lrecrBa r, l3BnelreFHoi nycrot4 nopoAb la pyqbt (Koo$+fi1{t eHra BcKpbtu.l l j )

AkmueH no paseedKe u oqeHKe

0 npwHaHue u nocnedypular aqeHKa

AKTfiBb no pa3BeAKe i4 oqeHxe oqeHrlBaorcF no nepBoHaqanbHoli  crol,1[/ocl.4 3a BbtveroM pe3epBa noA o6ecqeHeHre,
nDr Heo6xoa Mocrl/ .

AKTtrBbl no pa3BeAKe 11 oqeHKe BKntoLrarcr crot1Mocrb npaB Ha HeAponoflb3oBaHr4e (npoBeaeHlae pa3BeAK )
KantlTanr3fipoBaHHble 3arparbl no 6ypeHl,4lo pa3BeAo!Hbrx cKBaxLtH, crorlMocTb BcnoMofaTenbHot_o 060pyAoBaHrF t i
ycTaHoBoK 3arpaTb no reo, ' lor l1\]ecKll lv t l  reo$usuvecxuu I13y!eHr4Frv 3aTparbt Ha BcKpbtLl. ly, a TaKXe npo[3BoAcTBeHHbte

npolrre o6ul e HaKnaAfbe pacxoAbt, HeaocpeAcrBeHHo cBff3aHHbre c AeFTeflbHocrbrc no pa3BeAKe r ol leHKe.
f lporl3BoAcrBeHHbre I apoqxe o6u]he HaKnaAHbre pacxoAbr, Kanuraflq3!4poBaHHbre Ha aKTfiBbr no pa3BeAKe h oqeHKe
BKroqarcT 3apa6orHyto nnary nepcoHarta 3aAe!4crBoBaHHoro B AerrerbHocfl , l  no pa3BeAKe !4 oqeHxe. npoqhe
HaXr]aaFrb e pacxoab HenocpeacTBeHHo cat3a.tHbte c AetTenbHocTblo no oa3BeaKe 14 oueHKe.
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Ocxoea no4roroBKH +14HaHcoBoii or.{erHocrr.t H ocHoBHbte nonoxeHt4n y.terHoi nonrrrxtl
(npoAonxeHre)

AKTl, lBbl no pa3BeAKe ,1 oLleHKe nepecrarcT KnaccrSILl l4poBarbc9 Ka( TaKoBhte npI o\]eB AHocl4 TexHIgecKoi
06ocNoBaHHocrl4 1,1 KoMMepqecKo14 3Q+e|(T!4BHocT14 l43BnegeHur MflHepanbHbtx pecypcoB. np 06HapyxeHrr
KOMMepVeCK X 3afaCOB. aKTt4Bbl nO pa3BeaKe h oqeHKe nepeBoAFToF B ocHoBHbte CpeAcTBa II l4 HeMaTep anbHbe
a(rr lB6) t4 aMOpr14314pytoTcF no npo|43BoAcTBeHHOMy MeroAy t lCXOAq |43 AOKa3aHHbtX U BepotTHbtx MlHepaflbHbLx
3anacoB .

li) a6ecqeueutte aKmueae no pa3eedKe u oqeHKe

Fpynna npoeeprer aKTuBbt no pa3BeAKe u oqeHKe Ha npeaMer o6ecqeHeHllF, Koraa raK e aKTuBbr neoeBoaircq B cocraB
lraTepllar]bHblx 1,1 HeMareptiarlbHbrx aKTfiBoB no pa3pa6oTKe, | f i .  KorAa t4[,4eorcf l  +aKTbt t4 o6cTogTenbcTBa
yKa3hBaoul ' le Ha ooecLleHeHfie aKT BoB. yi ibrroK or o6ecqererul npr3Haerca B cyt\4Me, no xoropoi 6anarcoear
cro14l\,4ocTb aKT[BoB no pa3BeAKe 11 oLleHKe npeBbruaer t4x Bo3Meu]aeMyrc cyMMy. Bo3Meu.{aeMar cyMMa onpeAe|9ercc
KaK Ha 6onbuat !13 AByx Beur! l tH: cnpaBeAt14Boi crol, lMocrr4 aKT BoB no pa3BeAKe r oqeHKe 3a BbtqeroM 3arpar no r1x
pearq3aLlf i14 1,1 cTol.4[4ocTt4 3TtlX aKTl4BOB B hCnC)I]b3OBaHUU.

Han ' . i | ,1e oAHoro f i , , ]  6onee u3 HfixecneAyh]u.l t4x $axtoe t4 o6croffTenbcrB yKa3btBaer Ha ro, LTo fDvnfa o6caaHa
npoBep'1Tb caor aKTfiBbl no pa3BeAKe f i  oqeHKe Ha npepver o6ecqeHeruF (fepe\.]eHb Ne sB|qeTcr 14cLtepnbtBalou.l t4[.4):

nepl loA, B TegeHue Koroporo fpynnaL [Meer npaBo ha npoBeAeHr4e pa3BeAKu onpeAeneHHoro VqacrKa. f icreK
t4rl ,r  14creqer a 6lhxatiuleM 6yAyqeM, !4 He oxhAaercc ero npoAneHtle;

3BagfirefhHbre pacxoAbr Ha AanbHetluyro pa3Beaxy 11 oqeHky MllHepanbHbrx pecypcoB Ha onpeaeneHHorv
yLracrKe He B(JtogeHbr e 6rcgxer I  He nnaHrpyrcTcg

pa3EeAKa I oLleHKa MrlHepanbH6rx pecypcoB Ha onpeAefleHHoM y!acrKe He np!rBeJ]a K 06HaovxeHurc
KOMMep9eCKr BLrrroaHhLX o6beMoB MuHepanbHbtx pecypcoB, q fpynna peufira npeKparqrb ra*ylo 4erren""ocro
Ha onpeaeneHHoM y9acTKe:

fpynna pacnonaraer aocraro.rHbrNr.1 AaHHbrM14 o rorv, 9To, HecMorpfl  Ha BepoFrHocrb pa3pa6orKh
onpeaereHHofo yvacrxa, 6anarcoeaF cror.. lMocrb aKT Ba no pa3Beaxe oLleHKe BepoqrHo, 8e 6yaer
Bo3MeuleHa B nonroi Mepe B pe3y|brare ee$exl,rauoi pa3pa6orKh t nvt peantf iauvrl .

B Llen9x oqeHKrl o6ecqeHeHrle aKTrlBhr no Fa3BeaKe u oqeHKe, noAnexau{r.e npoBepKe Ha npeaMer o6ecqererurn
rpynn14pyroTct no npoeKTaM.

U H eec m u 4u oHHaF c o6c m eea aocm a

K 14HBecrfqf ioHHoli  co6crBeHHocrt l  orHocr4Tca Mylr lecrBo fpynnu, xort:poe npeaHa3HaLreHo airq ncrnyqeHhe apeHAHoro
AoxoAa, l4nu np o6pereHo c qenbo np pocra crot4Mocrr, !4rvyu.{ecrBa c relreH{eM BpeMeHh, r1.f l . t  Anq rol i  t4 apyrofi  Lte;1 ,
x l lpt l  3Tol\.4 He hcnorlb3yerct caMoi fpynnoi B cocrag ,1HBecrf iqr1olHol,1 co6crBeHHocl4 BXoArr o6beKTbl
He3aBepueHHofo cTpo TenbcrBa, f  peAHa3HalLleHHble Anr 6yAyulefo 14cnotb30BaHIF B Ka!]ecTBe HBecrhqIoHHoti
cobcrBeHHocTl,

ly 'HBecruqt4oHHat co6crBeHHocrb orpaxaercg B orLrerHocrl4 no crorlMocrl4 nprio6pereHuq 3a BhrlreroM HaKonneHHoro
3Hoca u pe3epBa no4 o6ecqeletre ecnu raKoBoi l4Meercl.  B cnyvae Hanugrr npfi3HaKoB, yKa3brBarcu1fix Ha

Bo3MoxHoe o6ecqeHeHtle f iHBecr[ l{ l4oHHoh ao6crBeHHocrrl  Tpynna oqeHrlBaer pa3Mep Bo3MeuaeMoti cyM[4bt no
6onsiuei re AByx Berttr lr t lH crol.rMocrr,r Ko' lopal Moxer 6brrb'nonyqeHa B pe3yrbrare ee 14cnorb3oBaHl4F, n1460
cnpaBeanuBol ' l  crol, ' lMocrl4 3a BbtqeroM 3arpar Ha npoAaxy BeJl4,. i f iHa 6alaHcoBoi crol, tvoc:t4 14HBecrrlquoHHoi
cobcrBeHHocrl,4 cH!' lxaerct Ao Bo3N,4eulaeMot (:yr!, lMbr nocpeAcrBoM cn caHl4F Ha npu6btnb f inf i  y6broK 3a toa. ybbtroK or
cHi4xeNfit  croi4Mocrl, l  aKTI1Ba. npr3HaHHbli  B npoLUnhre orl teTHbte nept4oAbt cropH14pyercF, ec|11 Bnocne.qcrBl4l. l
npofi3oLuno f i3MeHeHqe oqeHoK t4cnor]b3oBaHFb x Ant onpeAeneHfi,  eTo Bo3MeulaeMoti cvMMbt.

nocneayrcul e 3arparbi Kan rarl | , t3t4pyrorcs B cocraBe 6a, ' ]aHcoBoi crol4Mocl, l  axTrlBa ronbKo roraa, Kofaa cyulecrByer
BElcoKaF BepoFTHocrb roro, gTo Tpynna noJry+ar cBF3aHhbre c 3ThMr,1 3arparaM OyAyul e oKoHorltu.recKue BbtfoAbr, 1.1Llro l4x cro, ' lMocrb Moxer 6blrb HaAexNo oqeHeHa. Bce npogfie 3arparbl Ha peMoHT 14 TexN gecKoe o6ctyxrBaBLle
yLl l '4Tb Ba€TcF KaK pacxoAbl no Mepe r lx Bo3ri l4KHoaeHht B Mo[,4eHT Hagana ,1cnoj]b3oBalrq ca&t M coocrBeHHrlKoM
aKTIBoB npexAe orHocl4BIl]14xct x rneecruqronroti  co6craelHoctr, oHh nepeBoAtrcq B Kareroplto ocHoBHbrx cpeAcrB

l '4gHoc o6uexroe 14BBecrf lqhoHHori co6cree'nnocru pacc!14rbrBaercr no MeroAy paBHoMepHofo cn.ncaH,n, ee
nepeouavanuuofr croI l l \rocrl4 Ao ee urlKBttAaL{ oBHori crof iMocrl4 B Te!eHIe cpoKa t1x none3Hcro Icnonb3oBaHfF,
oi leHqBaeMoro pyKoBoacTBot\r l  or 20 Ao 25 ner.

l loryverrurri apeHAHh i AoxoA ygl,lTbrBaercq B npu6brn nh y6brrKe 3a foa B cocraBe Bbrov.rKr4.
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OcHoBa noAroToBKx OhHaHcoBoi or,{eTHocnr r,r ocHoBHbre nonoxeH}tn yqerHoi nonhrllKl,l
(npo4onxexne)

HeMamepuanbHbre aKmuebl

Bce HeMarepl4anbHbte aKT Br, fpynnbr Melor DnpeAeneHHbrt cpoK nofe3Horo cnofib3oBaN q r,1 BKn|oeaor. B ocHoBHoM
Kan|aTar]r3!,1poBaHHoe nporpaMMHoe o6ecne..] ,?Hhe 11 npaBa Ha HeApononb30BaHIe (Ao6utvy wuuepanuHoro cL,rpbF).

npro6pereHHoe nporpaMMHoe o6ecne,reH e [an ranu3fipyercF B cyMMe 3arpar, noHeceHHbrx Ha ero npl4o6pereHhe h

BBoA B 3KcnnyaraLl ro, I  aMopTtr3t, lpyercF npr][ .4onIHeiHbrM MeroAor,4 B TeqeHrle cpoKa l4x none3Hr)ro t lcfof lb3oBaBqa,

oqeHIBae[4oTo pyKoBoAcrBor\ l  or 3 Ao 5 rer. f lpaBa Ha HeAporonb3oBaHhe aN4opl,r3l,1pytorcF B re!]eHue cpoKoB

AetcrBt4F coorBercrByfoul l /1x KoHTpaKToB Ha HeAponot b30BaH f ie.

B cnyrae o6ecqeHeHr4fl  6afaHcoBas crol,rMocrb HeMarepfianbHbrx aKTlBoB cn|4cbtBaerct Ao Harl6c,nbl lei]  r43 Benrlql4H:

ueHHocru l ,1x l , lcnorrb3oBaFr!fq I  cnpaBeAnuBoi cro14Mocrtr 3a Bbt\ ' ]ero[/ 3arpar Ha npoAaxy.

Q u H a Hcoe bre u Hc m py Me H m hl

0) acHaeHbte ycnaeuq oL\eHKu

ol4HaNCOBbte !4HCTpyMeHTbr OTpaXapTCr nO CnpaBeAnrlBOi CTO|4rvrOCTl4, nepBoHa\]anb|]Oir CTOT4MOCTT4 1,4f l14

aMoprt43l, lpoBaHHoti crorrMocrh B 3aBl4ctlMocl,t  or t4x Kuaccrl$!4Kaqfi  Hl4xe npeAcraBneHo ontlcaH!4e 3Tt4x MeroAoB

o qeH K!r.

CnpaBeAn Bafl  cror.4rvocrb - 3ro cyMMa, Ha {oropylo MoxNo o6r,reHsrb aKrAB vnv nocpeAcrBoM Koropoi MoxHo
yperyuupoBarb obcaaren6crBo npu coBepLleHhh cAenKr Ha pbrHovHbtx ycnoBl., lcx Me4qy xopouro ocBeAoMneHHbrMr4,
He3aBrc MbM14 cropoHa[411. Aer4crBylou.l l4M14 Ha Ao6poBonbHoii  ocHoBe CnpaBeAn BaF cror4rvocrb npeAcraBfiFer
reKyuryro L{eHy cnpoca Ha SqHaHcoBbre anrlabr f i  reKy!. lyro LleHy npeAnoxeH f l  Ha +l4BaHcoBbre o6caarerbcrBa.
Korl4pyeMbre Ha aKTrlBHoM pbHKe. B orHotleH I aKT|,1BoB t4 o6t3arenbcrB c B3arMHo KoMneHc pyroul l4M plrcKoM fpynna
MOXe- CFOnb30BaTb CpeAFiepLrlrOLlFlL, le Uerlb 4nq OnpeAefeH f l  CnpaBeAnl,1BOl,1 CIOhMOCT/ nO3 -l l r l ,1 C B3a \, lHO
KOMneHCrpyrou.lr lM14 p14cKaMr I np14MeBqTb 11 ,. ] !1cToI orKpb rol.1 no3!1l l !414 cooTBeTcTByroulyro LleHy cnpoca hn14 LleHy
n pearl oxe H 11r .

OIHaHcoBbri r4HcrpyMeHT FBnqercq Kor, lpyeNlblM Ha aKT!1BHoM pbr8Ke. ecJ,]14 Kol, lpoBKx l ,4oxHo ceo6oAHo 1,1 perynFpHo
nonyln, lTb Ha 6qpy,e ntv or Apyroi opraH|43aLl|4l4. npfi  3ToM TaKre xorl lpoBK[ npeAcraBnror co6oi pe3yrrbrar pearbHbrx
14 perynqpHbtx caenoK. ocyu.{ecrB|FeMbLX Ha pbrHor'rHbrx ycnoBqflx

,qnr onpeAeneHfiF cnpaBeM Bo14 crol,rMocrrl  HeKorop6rx + HaHcoBbx 14HcrpyMeHToB, no KoropE,rM orclrcrByer
14HQOpMaqfig O pbLHOLTHETX L{eHaX h3 BHeUH X hCTOLTHT4KOB, r4cfOnb3yrOTC9 TaKl4e MeTOAr,r OqeHK Kai( MOAeflb
ar4cKoHTl4poBaHHbrx AeHexHbx noToKoB MoAenl4. ocHoBbrBaouplecg Fa uHQopMaqrr4 o HeaaBHl4x caeJ]Kax Me)t(qy
He3aBi4ql,.1[4bLlv|,1 CTOpOHa[.411, a TaKXe aHan|43 oTHaHCOBOi IHQopMaqlr 06 ObbeKTaX f iHBeCTrlpOEaHr4r. f lp!.N,4eHeHhe
MeroAoB oqeHKrl Moxer norpe6oBarb AoryuleHrari ,  He foARpenneHHbrx ra6nrc,qaervrurwr,r pbr.ro!Hbr[4l4 AaHHbrMl, l
B AaHHoii  KoHconfiAtlpoBaHHoi + HaHcoBoi oreerHocl4 cAenaHbr coorBercrByroul e pacKpbryF, ecnta ,13MeHeHr.rt
nrc6oro ,13 AaHHbrx AofyuleHrlr i  Ha Bo3[. ioxHy]o afbrepFrarhBy np|aBeAyr K cyu]ecrBeHHbr[.4 l , i3r4eHeHfiFM npfi6h,rf lh
AoxoAoB, 06ulei cyMMhr aKTr4BoB 14nI o6q3arenbcrB

IlepBoHagartbHat cror4Mocrb npeAcraBnger co6oi cyMMy ynnaLteHHbtx AeHexHbtx cpeAcrB l4nu ux gKBrBafeHToB l, l f l I ,1
cnpaBeAnfiByfo crorlMocrb npoghx pecypco3, npeAocraBneHBbx AnF fpt lo6pereH/F aKTfiBa Ha Aary noKynKl4, f i
B{froLraeT 3aTpaTbr no caenKe oleH(a no -epBoHagafbHol, cro,4voc t4 pl4r\,4eHfleTcF ToflbKo B o HoueH 11 ,1 v{Beclt q,r, , i
B AOreBbre t lHcTpylvleHTbr, KoTopbre He MercT pbHoLlHbrx KoTxpoBoK, cnpaEeaflr. lBaq cTol,4MocTr, KoTopbrx He MoxeT
6brrb HaAexHo oueHeHa. B orHorl ' leH 11 rpol, l3BoAHbrx 14HcrpyMeHToB, Koropbre npfiBF3aHb K TaK [.4 AoneBbM
l4frcTpyMeHTaM, He uMetou.l l , lM KoTl4poBoK Ha oTKpbrTol\.4 pbtHKe, I  noanexaT noraLl]eHho TaKrl[ ,414 aofleBbtMl,t
14HCTpyMeHTaMI

3arparbr no cAenKe cBtrcrorct AononHI4TenbHbrMr4 3arparaM , or|ocFL!l ,rMl4ct K npu06pereH o, BbnycKy hn!i  Bbt6btl4to
QrHaHcoBoro uHcrpyMeHTa. AononH|, lrenbHbe 3arparbL 3To 3arparbr, Koropbre He 6snu 6ur notecetui.  eclu 6ur
cAenKa He cocroquacb. 3arparbt no cAenre BKnpqarcT Bo3Harpa4qeHlle r KoMlrccr, loHHbte ynnageHHbte aresTaM
(BKnrc(taF corpyAHuKoB, Bbrcryna|ou.ir4x B KaqecrBe roproa!,rx areHToB), KoHcyrbraHTaM, bpoKepaN,a h A r]epaM, cbopbl
ynrlag BaeML,le peryntlpytou.{r4M opraHaM t1 *oHAoBbrrV 6upxaM, a TaK)Ke Hanorrl  r  c6opsr eouuaeubte np nepeAa\.te
npaBa coocTBeH H ocrl .4. 3arparbr no cAetKe He B{rtoLraor npeMw vnv A cKoHTbr no AonroBb[\,4 ooa3aTeflbcTBaM
3aTpaTbr Ha QfiHaHcqpoBaH e BHyTpeHHfie aEMuHl, lcrparuBHbte pacxoAbt unfi  3aTpaTbt Ha xpaHeHle.
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OcHoBa noAroroBx] . |  SHHaHcoBoi l  o r , {e rHoc H ocHoBHbte  nonoxeHhn y , {e rHot  nonr r rKH
(npoAonxeHHe)

AMopl, l3xpoBaHHar cro14Mocrb npeAcraBnr3T co6oi nepBoHa,.rafbHyro crol, lMocrb aKThBa 3€r BbtqeroM Bbtfnar
ocHoBHoro Aonra, Ho BKnrclaF Hag[cf leHHbe npoqeHTbt, a Anq SlHaHcoBbrx aKT BoB - 3a BbtqeroM iro6oro cn caHuc
noHeceHHhrx y6L,rrxoB or o6ecqenernn. f la.rucneHHbre npoqeHTbr BKntoLrarcT aMoprb3aLplro ornoxeHHbtx npu
nepBoHavanDroM 'pv3)aHtntn 3aTpaT no cA€n(e. a -a(xe nrc6btx npeM i l ,1n,a A/C<OH-a oT c/MMbt nofaLreH14q c
ucnonb30BaHtleM MeToAa 3S+eKTL1BHoi craBK|4 npoqeHTa. Ha,]rcneHHbte npoqeHTHbre Aoxol(bL t4 Ha9l4cr]eHHbte
-poueH_Hble pacxoabr Blc' l loLaF Hav cne.r-r,  r7 hy_roFHL,ri  aoxoA avopT/3/poBa"Hb[,1 4"4cr.oHT,arl  npeMtlrc (B\f |ogaq
ornoxeHHyro npr nepBoHa'lanbHoM np 3HaHIr KoM14cc14fo np14 HaflL1vr,111 TaKoBor,r).  He noKa3brBarcTcF orAenbHo. a
BKnrcLranrcq a 6analcoeyrc cTol,1[rocTb cooTt]ercTBylol l l l ,ax cTaTet axTqEoB 1,1 oOF3aTefbcTB B oTqere o $|,HaHcoBol, l
nonoxeH!11,1.

N,4eroA 3SSeKTuBHoli  craBKM npoqeBTa - 3TD MeroA np 3HaH g npoqeHTHr,rx Aoxo,qoB unI npo!eHTHL,tx pacxoAoB B
TeLreF e cooTBeTcTByloulero nepxoaa c qerbrc o6ecneveH q noc_roqHHoi npoLleHTHol, l  cTaBKll B {ar(AOM nep!4oAe
(3+SeKrfiBHori craBKr4 npoqeBra) Ha 5anarcoeyrc crol,rMocrb r. lHcrpyMeHTa. 3Q+eKrhBHae craRka npoL-{eHTa - 3ro
craBKa. Koropas rol lHo A14cKoHTl4pyer pacqerBbe 6yAyulrae AeHexHbre Bbrnnarb ,1|11 nocrynjteH14F (ne exnrcran
6yAyultae y6brrKla no KpeAfiraM) B regelre ox[AaeMoro cpoKa AericrBr4n + HaFcoBoro 14r]crpyMelTa f in B
coorBercrByrou{l4x cnyqaFx. B TeqeH e oonee KopoTKoro cpoKa, Ao .r4croi 6anaHcoBoli  cTol4t,tocrr4 Q|4HaHcoBofo
14HcTpyMe'rTa 3SQeKTIBHaF cTaaKa npoqeHra hcnoflb3yeTcr Ar]F Al, lcKoHTupoBaHIr AeH€]xHhtx noroKoB no
l, lHcTpyMeFTaM c nnaBarcqet cTaBKoh AO cfeAyrcUlel.a AaTb 3MeHeHl49 npoqeHTa 3a cKr.IoqeHMeM npeM{!4 t4II ,1
A"4cKoHIa KoTooore oTpaxarc- roea rHbr; cnF'3A no nfaBaloqei cTaB{e. y{a3a-Hor4 AnF AaHHo-o yHc pyr\,4eHra r4fr nc
Apyfl , l [ .4 nepeN.4eHHbr[.4 QaKTopaM, He ycTaHaBn|4Baervb M B 3aB cl4MocTr4 oT pbl]oqHoro 3HaLteHnr. TaKqe npeM|4|4 t4n
Al4cKoHT6r aMoprr, l3r.4pyrorcF Ha nporqxeHLlr,1 Bcero ox AaeMofo cpoKa o6paL.qeHrq uHcrpyMeHTa. Pac.ter
A14cKoHTl4poBaHHoi cTo14MocTl4 BKnn\]aeT Bce KoMtlccl4oHHhte. BbtuIlageHHbte h nonygeHNbe cTopoHaMfi KoHrpaKTa,
cocraBnqloqrle HeorleMneMyrc 9acTb 3QQeK rr lBHot4 cTaBXr npoqeHTa.

(i i )  KnaccuQuKaquF QuHaHcaebN aKmuaoe

OrHaHcoBbre aKTrBb Knacc Ol,4LUpyrorcF no cr]eAyoull4M KareropfirM:
a) +i,1HaHcoBbre aKr[Bbr, yt{rrbrBaeMbre no cnpaBeAn Boi cror4Mocl4 c orHeceHreM ee h3N.4eHeN i Ha np|,16brnb |4nu
y6brroK
6) 3aiMbr r,1 Ae6fiTopcKae 3aAonxeHHocrb,
B) SfiHaHcoBble aKTtlBbt, yAepxfiBaeMbte Ao noTaueFhF
r) Ql4HaBCOBbie aKTUBb. rMe|oU]|4eCt B Han L]1.| l4 AnF npoaaxfl ,

O!, lHaNcoBb e aKTrBbr fpynfb orHocFTcr K cteqyrcul i-1M KareropfirM:
-  3a iMbr  Ae6q ropcKar3aAonxeHHoc rb .

QhHaBcoBbte aKT Bb . l .4MeloL.qrecF B Hanq!.ty t1 Ar.t t  npoAaxh.

3aiMbl Ae6uropcKat 3aaonxeHHocrb npe,q:TaBrFlor co6ora ne xorrpyrcq ecq Ha aKTrlBHor,4 pbrHke Henpofi3BoAHbre
+tlHaHcoBbte aKTrBbr c +|aKcl,4poBaHHbLMr.l  r4f l ,  onpeAerFeMh M14 nnarexaM|4 3a | lcxrlor]eNreM T3x, Koropble fpynna
HaMepeHa npoAarb B 6nuxaiLUeM 6yAyu{eM. OHrl BKnlova}orca B KparKocpoLrHbre aKrl4Bbt, 3a |,1cKr]n\]eHr1eM Tex 3al.rMoB
h Ae6firopcKoi 3aAortxeHHocrt4, no Koropb r/ cpoKu norauJeHur npeBbruraor 12 MecqqeB nocfle orgerHofo reptloaa
OHr,1 KnacclQrq{pyforcn KaK Aonrocpo,.tHb e aKTi4Bbt.

B Karerop to 14HBecr/r- l14i i ,  yAepxflBaeMb x Ao norauleHt4F, BXoArr Kor14pyroLl lrecF Ha pbrHKe Henpor3BoAHbre
SuHaHcoBble aKTuBh c StlKctlpoBaHHb Ml, r4nl onpeAenqeMblMt4 nlarexaM h +rlKct4poBaHHbtM cpoKoM noraL1'1eHhr, B
orHouJeH[r Koropblx y pyKoBoAcTBa Tpynnbl 14\4eeTct HaMepeH[e 14 Bo3MoxHocTb yAepxfiBarb l lxAo HacTytuleH FcpoKa
noraueBut PyKoBoAcrBo orHocrlT l4HBecr4l lr4oNHbre LleNHbe oyMaff i  K Kareropt4t4 t lHBecT[L.l l ,1l i ,  yAepxnBaeMbtx Ao
noraL!eH F, B Morl leHT 14x nepBoHaqanbHofS npu3HaHrF oLleFtfBaeT o6ocHoBaHHocTb ltx oTHeceHrg K !aNHol. i
KaTerop 14 Ha KoHeLl KaMoro orleTHoro nepficaa.

Bce npoqr4e *f iHaHcoB6re aKTuBb BKtrroLrarcTca B Kareropfiro tAABecrvLJVA, 11Mercu]hxcq B Hantavrt1 AtF npoAaxfi .  K HfiM
orf loctTcF qeHHble 6yMar|4, yAepxrlBaeMb]e fpynnofi  B TegeHre HeonpeAeneHHoro neproAa BpeL4€Hl4 l ,r  (oropbte Moryr
6blrb npoAaHbr B cnyqae Bo3HtlKNoBeH!1F Iorpe6Hocr B Hafl  \ . tH6tx AeHexH6tx cpeAcrBax, B cf lVLlae 3MeHeH|4,
npoqerrHbtx craBoK. (ypcoB sanrcT nl,  kypcoB qeHHbtx 6yMar.

(iii) Knaccu6uKaque *uHaHCoe6ix oOF3ament,cms

fpyfna Knacc +flqrlpyer cBol, l  * HaHcoBbr€] o6s:arefucrea, HaxoAe!. ' l  ecc B csepe aeicrBuq MCoo (lAS) 39
cneAylor.r.lrrM oOpa3o|\,4 :
a) Q{HaHcoBb e o6r3arerrbcrBa, oqeH BaeMbt,3 no cnpaBeanuBoi cro!1Mocl4 ,tepe: np|46urns unu v6urror:
6) 3a1,1[.ab u KpeA!4TopcKae 3aAoJ]xeHHocrb



OcHoBa noAroroBK, SrHaHcoBoi or,{erHocrh l,t ocHoBHbte nonoxeHllF yqerHot nonHTllxh
(npoaonxeHxe)

OhHahcoBbe o6q3areflbcrBa fpynnur ornocnrcr K Kareropfi t1 <3aiML,r |n KpeAhropcKaF 3aAonxeHHocrb> r nocr]e
nepBoHaLlanbHoro np143HaH|,19 yqfiThlBa|oTcF nc aMopTt43LlpoBaHHo14 cTo14MocTl4.

(iv) nepBoHaqanbHoe npu3HaHue QuHaHcoabtx uHCmpyMeHmoe

OIHaHcoBble aKT|4Bbt t4 obF3arenbcrBa nepBoHa\.]afbHo np 3HarcTct no cnpaBeAnrlBori crorlMocl, l  3a BbrgeroM 3arpar
no cAerKe. Hannyvrul4v noATBepMeFrleM cnl)aBeAn!4Boi crol, lMocl,1 nprl  nepBoHaganbr.roM np|43HzlH14l, qBneercg qeHa

cAe|Kli .  npuobrfb f inf i  yobrroK yl l4TblBaercg B MoMeHT nepBoHaganbHofo np|43HaHliF Tonbxo B ToM cnyqae, ecf l  Me)(Ay
cnpaBeanfiBol i  cTor4r\,4ocrbio h LleHoi cAenKrl cyulecrByer pa3Hi4qa KoTopag MoxeT 6blTb noAlBepx(qeHa ApyrfM
Ha6rrcAaeN4b M!1 B AaHHb i MoMeHT Ha p6rHKe cAenKaMr c a8aflorf lL]NbrM QxHaHcoBbt[,4 t ' lHcrpyMeH]oM |4r]u oLleHoqHb[!.r l
[ ,4eTOAOM, B KOTOpOM B KagecrBe BXOAqqfix ne]eMeHHbrx CnOnb3yrOTcA l4cKrrog TenbHo $aKTIqecKtle AaHHbre pb HKoB.

noKynKa ranrl npoAaxa S HaHcoBbrx aKThBoB, nepeaa!a KoropbLX npeAycMarpuBaercr B cpoKl.r.  ycraHoBneHHbre
3aKoHoAaTelrhHo lrrrf i  npaB JraMl,1 AaHF]oro pLr HKa (noKynKa npoAaxa Ha cTaHAapTHbrx ycnoBrFx) lph3HarcTcfl  Ha Aary
coBepLleHh9 cAerK , T.e. Ha Aary. KorAa Fpyrna npurrna Ha ceOF ooe3arenbcrBo nepeAarb $l,1FaHcoBb[4 aKTlB. Bce

apyrle onepaqfl f l  r ]o npuo6pereHrlro np 3Ha€TcF, KofAa (oMnaH[t craHoBt4Tcc cTopoHoi aorcBopa B orHou]eHuu

aaHHoro s HaHcoBoro !4HcrpyN4eHTa.

(v) npeKpauleHue npu3HaHus +uHaHcoeoeo aKmuea

Fpynna npeKpaulaer y! l ,rrbrBarb + HaHcoBble aKTIBbl, (a) KorAa orh aKThBbr oorauJeHbr t nt l  npaBa Ha AeBexHbre r]oroKl4.
cBF3aHHble c 3Tl,1Mfi aKTrlBaMrl,  t1cleKtt4, Vnq (5) rpynna nepeAana npaBa Ha aeHexHbre noToKr4 oT q)rHaBcoBblx aKT BoB

nl, 3aKJloguna cor,rraLleH e o nepeAaLre, r1 np 3roM (r) Taor<e nepeAana Bce cyu.{ecrBeHHbre prlcKl, r ,1 Bb||oAhr,
cBq3aHHbre c BraAeHLieM ol/Mrl aKr|4BaMr xrr[  ( i i )  He nepeAana r Fe coxpaH!1rra Bce cy!]ecrBeHHb e prlcl(!4 h BbrroAbl
cBq3aHHbre c BnaaeHl4eM 3Tlr[4lt  aKTrBaMh, Ho yTpaTllna npaBo KoHTponF B oTHoLleHur AaHHL,rx aKTr4BoB.

AO (SAT & Company>
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KoHTpo|b coxpaHqercq B Totvl c|y!ae, ecf!t  (oHTpareHT He f iMeer npaKT , lecKot4 Bo3tvoxHocrl4 npoAarb He3aB ct lMoi
rperbei cropoHe paccMarp BaeMbri aKT B KaK eArlHoe qenoe 6es neo6xoArvocrf i  HanoxeHrle AonoflH renbNbrr
orpaHl,1.]eHr.114 Ha npoAaxy.

(vi) UHeecmuLluu. uMenLquece a HanueLtu dfie npodaxu

t1HBecrr4qr4 , l , fMepquecF B Hanrq!4r Anq npcAaxrl orpaxaorcg no cnpaBeAnuBoli  cror4Mocrrl  f lpoqeHTHbtt AoxoA no
AonroBb M qernsru 6yuaran r4Meoull .4Mcq B Hafug!M Anff npoAaxh, paccgt4TbtBaercF no MeroAy 3+cbeKTh8Hola craBKM
npoqeHra orpaxaercs B npuobrnrl  l4nr1 y6brrKe 3a roA KaK +hHaHcoesri 4oxo4. AhB AeHAb] no AoneBb M + HaHcoBbt[,r
l4HcrpyMeHTaM, r lMe|o!. l l , rMcr B Hanl,1!]1414 A,. l9 npoAax orpaxarcTcF B npLr6brnfi  hn y6brrke 3a roA korAa ycraHoB|eHo
npaBo fpynnbr Ha noflyqeHre BbrnnaTbr. f i  Bepll tTHocTb nonylreH|, lr  AxBUAeHAoB FBnFeTcr BbrcoKot npo,] e u3MeHeHlF
cnpaEeAnfiBoi cTol4[,4ocl4 BpeMeHHo oTpaxaoTcq Ha cgeTax npo!.]ero coBoxynHoro AoxoAa Ao MoveHTa npeKpauleH F
npli3HaHhF l, lHBecrf iqt1 r1nI ee o6ecLleHeHrt KoTAa cyMMa HaKonneHHori np 6btnrl  l ,1nt4 y6utrxa nep,:Hocurcq 3 cocraBa
npolero coBoKynHoro AoxoAa B cocraB + HaFcoBoro AoxoAa B npfi6btnf i  f inr y6btrKe 3a roA.

yobrrKu or ooecL{eHeH14F r. lHaecTrir- l l4t,  r i [ ,4e|ou]l ,r tcq B Han'1!.] t4t1 Af q npoAax , oTpaxaErcn a npu6u r r t4n11 y6btTKe 3a roA
B tvo[4eHT t lx Bo3Hl,rKHoBeHrlr B pe3ynbrare oAHoto 14nt1 HecKor]bKl,rx co66tr l ,1i  ((cobbtTl4r - rnqlrxarops y6uirxa>)

MeBLul.4x Mecro nocne nepBoHaLrarbHoro nptl3HaH!1F AaHH6rx aKTrlBoB. 3Na9r1TeflbHoe nfi  npoAon)+i l4TenbHoe cH XeHl, le
cnpaBeAn Boli  cror4Mocrr.4 Ao, ' teBh x qeHHrx 6yMar H|4xe |4x cTotlMocTh npuoOpereHuF F3nteTcg nprl3HaKoM
o6ecqeHeH q. CyMMa FraKonneHHoro y6brKa or o6ecqeHeH e - paccgl4TbrBaeMaF KaK pa3H14Lla Me)rqy qeHoi
npr4obpeTe-rF r Tery-!e/ c rpaBean,4Bo; crol.4Moc-bro 3a BbtqeTo[. y6s'r<a or o6ecqe-eH q, perHee olpaxeHhoro B
np 6brni4 nh y6brKe, - fepeHocl4Tcr co cLrera npoqero coBoKynBoro AoxoAa B cocraa $rnatcoeuLx pacxoAoB B
npv66tI1v v\nv ybbrrKe 3a roA. y6brrK14 or o6ecqenenrr AoneBbrx 14HcrpyMeHroB He BoccraHaBrl, lBarcTca. nocneAyrcqaF
np 6brab np[3HaercF B cocraBe npo!]efo coBoKynHoro AoxoAa. Ecnr B nocneAy€lleM nep!4oAe Bo3pacraer
cnpaBeArl Baq crol4l! .4ocTb AonroBbrx lrHcrpyMeHToB, orHeceHHbrx K Kareropr. l l ,1 l4HBecTnl!4t,  f iMercuJrxcq B Hanrl l l t4|4 AnF
npoAaxh, 14 AaHHoe yBentlLleHlae cTol4MocTl. l  l \ , loxHo o6t e(-| f iBHo oTHecTfi K xaxovy nu6o co6btTy ro, npou3otl ieAueMy
nocne npq3HaHr' lF y6bT{a oT o6ecqeHeH[F u npr6urnu unu y6urrxe, y6brToK oT o6ecqeHe|uq BoccTaHaBnllBaercf l  B
np Obrnl4 unrl  y6b rKe reKyulero nepfoAa.
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Ocxoea nogroroaxn $rxaxcoeo i  o r . re rHocrx  H ocHoBHbte  nonoxeHHF yqerHoh nonr rhKH
(npoAonxeHxe)

14HBecrrqhh B AoJreBb e r lHcrpyMeHT6r, no KoropbtM oTcyTcTByloT KoTr4pyeMbre pbrHogHbre LleHbl Ha aKTllBHoM pbtHKe, f i
LrbF cnpaBeAnuBas cror, lMocrtr Be MoxeT 6btTb AocToBepHo oqeHeHa yLl| .4Tl,rBaprcc no ce6ecTotl tvocT . f lpl , l  Han|,1,. ]1, 4
o6bexlreHurx npri3HaKoB o6ecqenenun raKqx r HcrpyMeHToB y6brro{ or o6ecqeHeHhF onpeAencercc kaK pa3HhLla Mex4y
6artaHcoBoi crol,rMocrbro ShHaBcoBofo aKTuBa h nptlBeAeHHo14 crol, tMocrbto nporH03lrpyeMbtx / leHexH!,tx noroKoB,
npoArlcKoHTr4poBaHHbrx no reKyulei pbrHoeHcl,r craBKe AoxoAHocl4 A,.rF aHanor|, l l ]Horo +|4HaHcoBoro aKT Ba. TaK[e
y6srrxu or o6ecqereHrlr He BoccraHaBnt4BarcTct

(vi i)  hHsecmuquu. ydepxueaeuete do noeaweHuq

14HBecrf lq|4|4, yAepx!lBaeMb]e Ao fofaueHrlq, orpaxarcTcg B orverHocl,t  no aMopl,1314 poBa r Hol4 cro14Mocl, l  c
ucnonb3oBaHfeM MeroAa 3Q+eKT BHoi craBK,4 npoqeBra 3a BbtqeroNi pe3epBa nog y6urrxr or obecqeHeH|4r.

(viii) B3auMuaeem

OuHaHcoBhe aKTrBbr f i  o6t3arenbcrBa 3aLrf i  rrrrBa rcTcc, r.4 B orvere o SrHaHcoBoM nonoxeHrl l , l  orpaxaercq qucraa
Benfi !11Ha TonbKo B Tex cnylraFX. {oraa cyulecTByeT rcp|/1Ar!ecKr1 ycTaHoBneHHoe npaBo npo!13BecT[ B3a Mo3ageT
orpaxeHlbx cyMM a raKxe Ha[,4epeHhe nta6] nporl3Becr B3a[[,4o3a9er, nta6o oAHoBpe[4eHHo peanu3oBarb aKTrlB 14
yperynrlpoBarb o6F3aref bcrBo.

3aiMu u de6umopcKan 3adonxeHHocmb

3ar1ut ' t  v, Aeb TopcKaF 3aAonxeHHocrh, 3,a ucKnogeH!4e14 npeAontar no HanoraM q aBaHcoB nocraBu.{ KaM,
nepBoraLrarbHo Fp143Harc-cF -o cnpaBeAn/Bori crohMocIl1 .4 B-ocreacrB,4,4 y.] ,4 brBarcrcF no d Mo p- 143l,r poBaH Hoi
cTotl [4ocTl/.  pacc\] l , l raHHoi c 14cfonb30BaHl4eM Meroqa e$SexrreFol,t  cTaB{|,1 npoL]eHTa 3a Bbt!teroM pe3epBa noA
o6ecueHeHLle raKoi 3a.tronxeHHocTy

y6btrKt4 or o6ecL{eHeHfif l  nplr3HarcTcF e npu6urnu,1n[ y6bir(e no Mepe t, tx Bo3Hr..rKHoBeHrlc B pe3ynbrare oAHofo Hr]! t
6onee co6btrt4i i  ((co6btrf l i  y6brr(a))) npol l30LueAUrlx nocne nepeoHagarrbHoro npr3HaHfir +f iFaHcoBoro aKTfBa u
Bn14Froul lnx Ha Befl f ig14Hy n|4 CpOKl.4 pacqeTHblx 6yAyultrx AerexssLx noToKOB, CBa3aHHb x c $unarCOeurv aKThBoM l, t f l t4 C
rpynnoi +t lHaHcoBbtx aKTrBoB, Koropbe MoxHo orleH14rb c Aocraro!Holi  creneHbrc HaAexHoc-1,1 Ecnrl y TpyIfbL
orcyrcrBylor o6r'exrreFlu e AoKa3areflbcrBa o6ecqeserlrs Anq 14HAl,,rBr4AyanbHo oqeHeHForo + HaHcoBoro aKT Ba
(He3aBrcl lMo or ero cyu.{ecrBeHHocrr4) 3ToT axr B BKJIoLraercr B rpynny + HarcoBbx aKT BoB c aHanor-t4qHb Ml/
xapaKTeprlcr l .4KaM14 KpeAlrTHoro pucKa oL{eH14Baercg B coBoKyr]Hocrt l  c Hr4Ml/ Ha npeAMer obecqeHeHut. OcHoBHL, Ml/
QaKTopaM!'1, Koropble fpynna np!rHl/Maer Bo BH|4MaHl,1e npl,1 paccMorpe|Ll l , l  Bonpoca 06 o6ecqeHeH|,1|,1 +|,HaHcoBoro
aKTuBa, gBnc|oToF ero npocpo.leHHbll i  cTaryc h Bo3MoxHocTb pean!13a1{!{4 O6ecne!eH F, np|4 Han14q|,1|,1 TaKoBorO Hqxe
nepeqficneHbl l ]poqle ocHoBHhte KpfiTepfi | ,1, Ha ocHoBe KoroptrLX onpeAentercF HanuL] e oObeKTIBHbx np!a3HaKoB
yObrrKa or 06ecLleHeHhql

fpocpoqKa lrc6oro olepegloro nrarexa, fpr,1 3ToM BecBoeBpe[,reHHaa onJ,]aTa He NtoxeT o6bFcHgTbcq
3aAepxKoi e pa6ore pacverrs x cncr,:u:

KoHTpareHT 14cnb rblBaeT cyulecrBeHHble + HaHcoBbre TpyAHocl4 !To noATBep)+(AaeTct Sl,1HaHcoBoli
IH+opNaaL}1eti  o KoHTpateHTe, HaxoA'u]et icr B pacnopffxeHfu Tpynnbti

KoHrpareHT paccMaTp Baer Bo3MoxHoctu o6lqereH q 6aHKpoTcTBa |4t Q NaHcoBoi peopraH t13aL1hlr:

cyulecrByer HerarrBHoe u3MeHeBre nnarexHoro craryca KoHTpareHTa, o6ycnoBneHHoe rl3MeHeHfiFMu
_au'40danbrE x "4r14 Mecrrrbrx 3(orovxLrecK x ycnoB i oKa3btBah)U-hx Bo3ae;cTB,4e rrd KoH-pare-Ta ,4n!4

cro14Mocrb o6ecne,leHrl.  ecf i  TaKoBLle IMeercg. cyu]ecrBeHHo cl{, lxaercr B pe3ynhrare yxyAuleH14fl crryaq
Ba  pb rHKe .

tcnrl  ycnoB t ooecLleHeHHolo Q!4HaHcoBoro aKrt lBa. orpaxaeMoro no aMopl43|,1poBaHHoti croltMocl4.
nepecMarprlBarcTcfl  B pe3yr' lblaTe neperoBopc,B 14fl1,1 l43MeHttoTc9 KaKrM-nr16o HbtM Obpa3oM B CBr3t4 c OrlHaHCOBbtMl4
TpyAHocrFl\.414 KoHTpareHTa oOecqeHeH e onpeAencerc9 c 14cnoflb3oBaHueM nepBoHaganbHorl gSOeKTfiBHoi
npoqeHTHoli  craBKrl Ao nepecMorpa ycnoB i nocne 3Toro npeKpaqaercq npr3HaH e $ltnancoecrro aKTlBa, vcnoBljF
l(oroporo 6bln|,1 nepecMorpeHbl ,1 nprl3Haerct HoBr,r i  aKTrlB no cnpaBeAnhBoh crohMocrl, l  Ho rcr]ht{o ec|1.4 pl4cKt4 14
BblToAtrl  CB93aHHble C AaHHblM aKTfiBoM, 3Hag4TerlbHO lr3MeHhtl lrcb. 3To KaK npaBqno noATBep)i(qaeTct 3HaLtlTenbHot
pa3B L{et A}4c(oHTl4poBaHHoli  cro14tvocrr l  nepBoHaLtanbHbrx 14 HoBbtx oxtlAaeMbtx noroKoB AeHexHbtx cpeacrB.
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Ocroea nogroroBKl.! SrHaHcoBoii or,lerHocTH h ocHoBHbte
(npoAonxe ne)

nonoxeHng yverxoi nonrrhxt.t

yoblrKl l  or ooecl leHeHllF Bceraa npu3Hanrcq nyreM co3AaH q pe3epBa B TaKol4 cyMMe, 9To6br nprBecr 6araHcoByro
crol l lvocrb aKTrBa K TeKyulei crol, lMocrt4 oxlrAaeMbrx AeHexHbtx noroKoB (Koropal He BxrNlgaer e ce6n 6y4yr4r.re
KpeAurHble y6utrxr roropute B HacroqLqee RpeMq eL4e se 6urnu nonecesuL), ALlcKoHTlapoBaHH6rr c r, lcnonb3oBaHrleM
nepBoHa'lafbHoi 3+SeKT BHor; craBKtl npoqeHTa no aaHHoMy aKruBy. Pac,rer A14cKoHTlipoBaHHot crot4Mocrl.r
oxf iaaeMblx aeHexHblx noroKoB QuHaHcoBoTo aKTuBa o6ecneqeFHoro 3anoroM, BKrtogaer AeHexHbre noroKl, l  Koropbre
Moryr Bo3Hl4KHyrb B pe3ynbrare o6pauleHfit  B3trrcKaHhq Ha npeAMer 3anora, 3a BbtLreroM 3arpar Ha nonyqeH e
npoAaxy o6ecne..reH r. He3aB cl, l fMo or creneHLl BepoFTHocTfi oopauleH|4r B3b cKaHff Ha npeAMeT 3ier]ora

Ecnl4 B nocneAyrou]eM neproAe cyMMa y6htrra or o6ecqeHerur cHuxaercg. lr  3To cHl,txeH e Moxer 6brl ,  obbeKTtlBHo
orHeceHo K 

-co6utrurc, HacrynfiBU.leMy nocrre npta3HaHrF 06ecLleHeHrF (KaK, Hanpfiv]ep, noBbrureHrle KpearlTHoro
peiTtlHra Ae6[ropa). paHee orpaxeHluti  y6utrox or o6ecqeHeHul BoccraHaBn[Baercr nocpeAcrBoM KoppeKTl4poBKr4
co3AaFHoTo pe3epBa repe3 npu6otns rnu y6btfoK 3a roA.

AKTI4Bbl, noTaLueHue Koropb x HeBo3MoxHo, 1.4 B orHoueHI Koropbrx 3aBepLxeHb] Bce HeooxoAr, lMbre npoL{eAypbr c qenbp
nouHoro l ' l l1l '1 9acrlLiHoro Bo3Meu.{eHut l , t  onpeAeneHa oKoHqarenbHac cyMMa y6btrKa. cnrcbBarcrcF 3a cgerc+opM|/poBaHHofo pe3epBa noA ooecqeHeHIe. nocne,qyrcu]ee BoccraHoBnell le paHee cnucaHHbrx cyMNr Kpearlryercc
Ha cger norepb or o6ecqenerur B npq6bt-r]h f inh V6b rKe 3a foa.

A-BaHcbl nocraBul14KaM orpaxanrcq B orgrlrHocrr4 fo nepBoHaqarbHot cro14Mocrl4 3a BhrqeroM pe3epBa noA
oSecqeuerue Aealcur xlaccrsl lqhpyrorcr K,?K AonrocpoLtHbte, ecrl ,1 oxf iAae[4bti  cpox nony.]eHrF ToBapoB tar] ycnyr.
orHoctul l4xcg K Hl4M npeBb ulaer oAfiH roA, l l i l l l  ec|! t  aBaHcb orHocqrcF K aKTHBaM, Koropbte 6yAyr orpaxeHbt B yLtere
KaK AonrocpotlHble np nepBoHaLlaflbHoM npll3HaHhh. CytlrMa aBaHcoB 3a npro6pereHl4e 

"*-r"1" 
,-ogua-"" 

" 
,^6anaHcoByro crol4Mocrb nptl  nonyLreH!4r4 Fpyrnoi xorrporr haA grr,r\r ,  aKTfiBaMfi !4 Hanr4. 4u BepotrHoo.4 Toro, vro6yqyulure exoroluu' lec(le BblroAb cBq3aHHbt6r c Hl,1Mh, 6yayr nonygeHbr fpynnoi. npo,.r e 

""u*"0, "nr"o,"oa-"" 
np,nonyLle|uh roBapoB 'nt1 ycnyt, orHocFull4xct K Hl4M. Ecnlt t lMeercq nprl3HaK Toro, 9To aKTLlBbt. roBapbr r lnu ycnyr14,

orHocqulhecF K aBaHcaM He 6yAyr nonyqeHbi. 6anaHcoBas crorMocrb aBarcoB noalex r y[,4eHbueNu1g 14coorBercrByrou.l t4t i  y6b roK or o6ecqeHeH F orlaxaercc,]epe3 npfi66|b Ll y6r,roK3a roA.

[ lpe4onnarut fo Har]oraM orpaxaorcl fo QaK- \ ' recKu onra\.reHHbrlr cyMMaM 3a Bbl\ leroM pe3epBa noa o6ecqeHeHrle

Toeap Ho-Ma mepu at bH br e 3an ac bt

ToBapHo-MarephanbHb e 3anacbl y' | l l ,1Tb Baorct no HaIlMeFbulei t13 AByX Benr( 4H: SaKTrgeCKOil CeSecrorvoclt  r' l  crot qeHbl pearl l43aq[t1 f ]p' '  ornycKe 3anacoB B npo[3BoAcrBo ,4 t lHoM Bbr6br.414 l4x oL]eHKa nporl3Boal1rc'  c' lcnoj lb3oBaH eM cpe,qHeB3BeLlleHHoro MeroAa Ce6ecrol, lMocrb roroBotr npoAyKl1r4r.1 ,r He3aBepueHHoro npou3BoAcrBaBKfoqaer B ce6F cror 'rMocrb cbpbl 1.4 Marep aroB,3arparbr Ha onnary Tpyaa npo[3BoacrBeHHb X pa609 X ,n npo.r,,enptMbe 3aTparh. a raKXe coorBercTByrolLlyro Aonrc npotl3BoAcrBeHHbrx HaKnaAHbix pacxoAoB (paccantaHsyrc HaocHoBe HopMarfiBHoro |4clor]b3oBaHfiF f lpo!l3BoAcrBeHFblx Mou.lhocrei).  I  He BKnrcgaer p""*og"'  no auut"r '"cpeAcrBaM q[crat LleHa peafl43aL]l l l '1 - 3To pacgerHaq ueHa npoAax B npoqecce o6brgHoi AeFTeflbHocru 3a BbrqeroMpacgeTHhtx pacxoaoa Na 3aaepL!eHue nporl3Bo,qcTBa ,1 pacxoaoB no npoaaxe.

Hanoz Ha do6aenenuyrc cmouMocmb

Hanof Ha ao6aBneHHyro cro14Mocrb (aanee (f l lc))I  
,Bo3Hl, lKarcu.4f i i  npta peanu3aL{f i14 noAnexur ynnare a HanofoBLJreopfaFbr np orrpy3Ke roBapoB 1,1 0Ka3aHlrh ycnyr. Hrc, ynfla,reHHbrr; nprl  r tpr.106pereH x-o"upou,ycnyf, Moxer 6brb3aqreH B ceer HAc. noAnexaulero K ynnare. r ' tp nony.reHt,t f i  HanoroBoro cqera-eaKrypbr or nocraBu-lr4Ka Ha,.. ]oroBoe3aKoHoAarerrbcrBo no3Borqer npoBeAeH e on. ' tarbt HIC Ha qrlcroi ooloee CooreercreeHHo, l_jArl lo pe antrcalLtAl vnpho6peTeH qM oTpaxaeTcF B oTyeTe o Q|,1He]HcoBotv noroxeH cBepHyro Ha qrcTot4 ocHoBe. FAC K Bo3MeuleHltfoKnacc' lQuLl,pyerca KaK Aonrocpo' lHbti  aKrrB, ecf l11 efo noraueHue He oxrlAaercg B TeveH e roAa rocne orlerHoronep14oAa AonrocpoqHaq Llacrb HAc K Bca[reuleHurc orpaxaercq no AucKoHTr4poBaHHoi crol. iMocry pacaer

Al '1cKol- lrxpoBaHHoii  cro14Mocrl '1 npor3BoA14Tct 14cxoaq 143 oqeHK!4 npeAnonafaeMbrx 6yAyg.lxx Aar x 
"y,",  

o ao""-y.
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OcHoBa noAroroaxr  $ rnaxcoeo i  o rqerHocrH H ocHoBHbre  noroxeHrs  yqerHo l l  nonr r l lK l l
(npoaonxeHhe)

p,enexnate cpedcmea u ux 3KeueaneHmbr

AeHexHbre cpeAcrBa f lx 3KBfiBafeHTbr BKrogaNlr AeHexHbre cpeAcrBa B Kacce f i  cpeAcrBa Ha reKy!. l l ,1x 6aHKoBcKl, lx
cqerax Ae-exhbre cpeAcrBa / 14x 3(Bl.4BaJ-:Hrbr orpaxaorcn ro a Mop l.43r poBa - Hol,r crot,Moc-l,r  paccctaTa-Hol.4 c
hcnonb30BaH|aeM MeroAa o++eKrIaHoi craBKI npoL]eHTa OcrarKr AeHexHbrx cpeAcrB c orpaH|a\.]eHueM !, lc|onb30BaH{4t
14cKnrcLraorc9 143 cocraBa AeHexHbtx cpeAcTB t j  l4x 3KBrBaneFToB AnF qenet cocraBfeH F or.rera o ABfixeHhl
AeHexHbrx cpeAcrB. OcrarKU AeHexHbtx cpepcrB no KoropbrM ycraHoBreHbr orpaHrlLreHug Ha obMeHHble onepaLl[t1 Llnr

cnorb3oBaHue Afla notauJeH F o6fl3arefbcrB B Teqe|ue KaK M[Hl4MyM ABeHaAL]ar[ MecFqeB noci]e orqerHoro
nep4oAa, BKn|o9arcTcF B cocraB npoLll4x Aonrocpolir .rbrx aKTrBoB, AeHexHbre cpeAcrBa c orpaHLl ' .reH11eM B TegeH14e 6onee
\]eM Tpex MecqL{eB, Ho MeHee l leM ABeHaAuaTh Mec9qeB nocne orgerHoro nepfoaa BKfltoL]arcTcF B cocTaB npoL 4x
KDATKOCOO'-]HbIX AKT BOB.

Aot"ocposHbrc aKmueu, npeduasxauennete dnn npodaxu, u zpynnu eat6umua

Aotrocpo,iHbre aKTr4Bbr 11 rpynnbt Bbt5btl ,1F (Koropbre Moryr BKnogarb AonrocpoqHbte I KparKocpovHhe aKTrlBb)
orpaxarcTcq B or!ere o QrHaHcoBoM nor' toxeHhu KaK (AonrocpogHbre aKTrBbt 14 aKT Blrr rpynn Bbr6btrr lq,
Kf accrlQfiqrlpoBaFHbtx (aK npeAHa3HaqeHHbe Anq npoAaxx), B cnyLlae, ecnr x oaflaHcoBata cro Mocrb 6yAer
Bo3MelleHa, uraBHbrM o6pa3oM, nocpeAcBoM npoAaxr B TegeHLle 12 MecFLleB nocne crTgerHoro nep!4oAa.
Knacc|1$l1KaL1t4q aKT!4BoB uoAuex|4T t43MeHeHyn nph Hanfi ! . ]111.4 Bcex nepeLit4cneBHblx Htlxe ycnoButi (a) aKThBb roToBbt K
HeMeAneHHot npoAaxe B lrx reKyu{e[/ cocToqHrfi ,  (6) pyKoBoAcrBo Tpynnh yTBepArlno AeicrByK,ulyro npo.paNtMy no
noficKy noKynaTena r nprlcryn no K ee pearrl3aqhh. (B) opoBoAr, lTcF aKrrlBHbri MapKer[Hr Aflq fpoAaxr aKT BoB no
qeHe Koropaq gBncercc ooocHoBaHHoit no claBHeHi4ro c rx rexyqei cnpaBeAni4Bol4 crol, lMocrbro; (r) ox[AaeTca, 9To
npoAaxa 6yAer ocyLlecrBfeHa B TeqeH[e oAHoro roAa, h (A) He oxrAaercF cyr. lecrBeNHb x 143[.{eHeHhi nnaHa npoAaxfi

nt4 eto oTMeHa.

lonrocpo,l ib e aKTtlBb t4 fpynnbr Bbr6btrt4t,  <, lacch+hqrlpoBaHHLrre B orvere o SIHaHcoBoM nouoxeHrr B reKyuleM
oTrreTHoM nepfoae KaK npeAHa3Ha\reHHbte af lF npoAaxrj,  He noAnexaT nepeBoay B Apyryp KaTe_opr4ro l ,r  He MeHcrcT
+opMy npeAcraBneHr.lq B cpaBlr lTenbHbrx AaHHbrx orvera o +LlHaHcoBoM noroxeHri4 Arrr npfiBeaeH!4r B coorBercrBtae c
Knaccfi+ Kaq ei Ha KoHeq reKyu]ero orverForo neprloAa.

fpynnbt BbtObtrt4t npeAcraBfgror co6ori aKT Bbr (Aonrocpo,.rHble xn KparKocpoq H bre). noArrexaulue Bbt6brrto nyreM
npoAaxl4 | , lnt1 t lHblM cnocoooM eA Holi  lpynnot B npoqecce oAHoi onepaqr4u npoAaxlr.  h o6F3arenbcrBa, orHocffLu ece
K AaHHbllv aKTtlBaM Koropble 6yAyr nepegarsL B npoqecce 3Tot onepaqu[ FyAeur yvursreaercF B cocTaBe Tpynnbl
Bbl6bl l14q B -oM cnyLlae ecn14 B _pynry Bblr jbr ' l ,1q BhnKr.]erd. lacTo eA,4r qb,. re-ep!4pyloJler peHexHbt14 no-oK Ha
Koropyp nptl  npro6pereHh, 6blf l  pacnpeAeneH ryAeun .QonrocpoLrH6re aKTrlBbt - 3To aKT|4Bhr BKn|o.]ah)uue cvMMbl
KoTopbre, KaK oxuAaeTcF He 6yAyT Bo3MeuleHbl f inh nonyl leHbt B TeqeH|4e 12 N/ecqL]eB nocfle oTverHoro feprloAa. Ecn
Bo3Hl.4Kaer Heo6xoAl4Mocrl '  B l .13MeHeHrr.1 Knaccl,1$u(aq|414 TaKoe q3MeHeHre npoBoAr.lTcg KaK Ant KpaTKocpol]Hoi Tah h
ant aonrocoogHoi gacTr aKTIaa.

[ lpeAHa3Ha,]eHHble AnF npoAax!4 TpynnbL B6rOE,rruq B L{enoM oqeH BarcTct no HauMeHbulet |43 AByx Befk9l,1H
6anaHcoBoi crot4t\tocrt4 t-, t  cnpaBeAr]taBoi crovr\ locl4 3a BblqeroM 3arpar Ha fpoAaxy. npeAHa3HaL]eHHbte AJrr npoAaxh
ocHoBHb e cpeacTBa HeMaTep|1anbHbte aKTL1Erht He aMopTt43ltpvloTcff.

O6c:arenccrea. HenocpeacrBeHHo orHocFulrecF K fpynne Bbt6btl4F I nepe,qaBaeMb e npLl RbL6btrt414, noar]exar
nepeBoay B apyryo KaTeropr4ro u oTpaxarcTcr B oT,teTe o s HaHcoBoM noIIoxeH4U OTAenbHOla CTpOriOti
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OcHoBa noAroroBxr OrHaHcoBoi otqetnocrlr lt ocHoBHbte nofloxeHrs yqerHoi norHTl,txtl
(npoAonxeHxe)

n pe xpa u4eHHan den m en s aoc m t

npeKpaLlleHHaq AetrenbHocrb aBraercF KoMnoHeHroM fpynrb Koropbi nf i6o Bbt6btn, rq6o Knacc Q LlupyeTcc KaK
yAepx[BaeMb t i  AnF npoAaxlr t / :  (a) npe,qcraBr]Fer co6ori orAefbHoe KpynHoe HanpaBneHhe 6143Bec,a nLl
reorpa$uvecx t i  paioH AeFrenbHocru (6) renrercr 9acrbrc eA Horo KoopAl4H14poBaHHoro nf laHa no Bbt6btT|,. f lo
orAenbHoro KpynHofo HanpaBneHl4F 6 3Heca ran reorpa+flgecKoro paioHa AeFTenhHocl4] f in11 (B) rBnFercs AoLtepHet
KoN4naHfiei,  nprao6perennoti  14cKJlroqHTeflbHo B qenex nepenpoAaxrl np 6btnb ABl/xeHLle AeHexHbtx cpeAcrB or
npeKpauleHHot AetTerlbHocTr4, ecn14 TaKoBbt€r t4N,4ercTcg, oTpaxarcTcg orAenbHo or npoqonxarculr:r icq AeFTenbHocrl, f
np 3ToM npeAcraBI]eHIe cpaBHr4TetbHbtx noKa3arei lel. t  u3MeHfleTcq cooreercreynuqul,r o6paeov.

AKtluoHepHbri Kanuman

lTpocrste arqrr KnaccuSILtt, lpytorct KaK K,]nrrar. AononHurerbHbre t l3AepxKh, HenocpeAcrBeHNo cBg3aHHbie c
BblnycKoM HoBhtx aKL-{r l t  orpaxarcTcc B cocTaEre KanlTana KaK Bbtgerh,t t43 cvtvMbt nocrynneH i 3a BbtLteroM HafoToB

I pl. lBhnerl4poBaHHble aKL{1.11.1. KoTopble !rrvlercT ooF3arerbHbri KynOH, Knacc SuqrpypTcF KaK +t4HaHcoBbte
OOq3aTenbcTBa 14 OTpaxarcTct B COCTaBe 3aeMHbx cpeAcTB AIBtaAeHAbt no 3Tt1r\,1 nptlBl4IIer,4pOBaHHbtM aKLluaM
orpaxarcTct Kax npoqeHTHbte pacxoAb Ha ocHoBe a[,1oprl,1314poBaHHoti cro14[,tocI4 c cnonb3oBaHueM Me1ora
3$SeKTrBHoi craBK npoqeHTa.

Aueudexdu

AhBltaeHAb] npfl3Haprcn KaK obg3arefbcrBa f l  BbrqrlTatorcn 1.43 cyMMbr KanrlTana Ha KoHeL] oryerHolo fep oaa ronb1o B
roM c, ' ly ' lae, ecntl  oH bbnu ool 'eBreHbl 1,1 yrBep)+(neHbr Ao KoHLla orgerHoro neproAa BK,,[oL]l4TeflbHo. ly 'H$opMaL{f iq o
Al4BhAeHAax pacKpblBaercn B orqerHocl, l ,  ecf l f l  oHr 6sinr pexovenqoeaHbt Ao KoHL]a orLterloro neprloAa, a raKxe
peKoMeHAoBaHbl t lnr obtFBneHbl nocne koHqa orgerHoro nepfioAa, Ho Ao AaTbt yrBep)1(4eHuF S4HaHcoBol; oTveTHocrlr K
B6lnycKy

Pe3epe,'r

Pe3epBbl npx3Haprcg, ecrI fpynna BcneAcrBr. le ofpeAeneHHoro co6srus e npou]roM l/Meer rcp a qecxle r4n11
o6ycnoB,' leHHble cnoxl4BUJercF npaKruKol; o6q3arenbcrBa, AnF ypery| poBaHtlF Koropbtx c t5or]bLl. tot creneHbrc
BepoFTHocrl4 norpe6yercF orroK pecypcoB 1,1 Koropble [/oxHo oqeH!4rb B AeHexHot\,1 Bbtpaxe.]u14 c AocrarogHo14
creneHbo HaAexHocr, Pe3epBbt He npu3Haorcq no 6yAyu] M onepaqtloHH6tM y6btrKaM.

Pe3epe Ha eoccmaHoeneHue MecmopoxOexu i

B cocraB 3arpar Ha BoccraHoBneHoe Mecropox,qeHfi i  BXoAflT 3arparb Ha peKynbr Baqt,trc u n,4KB14Aaqlarc aKT14BoB
(AeMoHTax r1n, cHoc o6beKToB r, l  H$pacrpyK rypbi. BbrBo3 ocraroLrHbrx MarepraroB 1.4 BoccraHoBneHqe HapylueHHbrx
3eMerlb) Pe3epBE,l no oqeHoLllblM 3arparar,4 Ha BoccraHoBreHtie Mecropox(qeH i SopM pyrcrot q orpaxaiorcg B
cTol, l lvocTl4 ocHoBH6lX CpeACTB nO Mepe pacxo,qoBaHtlq B ToM oTgersoM fepl loae, B KoTopoM BO3HI/|raer O6rsareructao,
ablreKapu]ee f i3 coorBercrBylou.lero QaKTa Fapyl leHhe 3e^,4eflh B xoAe pa3pa6orKl. i  Kapbepa, Ha ocHoBaH!114 , l t4cror1
nprBeAeHHoi crol4Mocrl,  oqeHeHHhrx 6yAyuirx 3arpar. Pe3epBbr Ha BoccraHoBneHue Mecropo)qleHIt i  He BKnrcqapr
KaKtle-uf i6o AollorlHr/TenLrHbre o6F3arenbcrBa. Bo3Ht4KHoBeHfe Koropbrx oxl, lAaercq B cBF3l4 c +aKTat. l t l  HapyLleH11i B
6yAyu1eM. oqeHKa 3arpar npou3BoAl,rrcc Ha ccHoBaHur nnaHa n14KBfiAaq r h peKynbrt lBaLlr l l4. oLleHo.rHbLe 3HayeH F
cyMN4 3arpar ucLl l , lcnelorcq exeroA|o no [,4epe 3Kcnnyaraqr c yreroM l43BecrHbtx t l3MeHeH i HafpHMep o6NoBneHHbtx
oqeHo'lHblx cyMM 11 nepecMorpeHHblx cpoKoB sKcnnyaraLl 14, c npoBeAeHxeM o+rq|4a,lbHbx npoBepoK Ha peryngpHol.t
ocHoBe .

21



AO (SAT & Companyt)
flprlMe.raHxq x xoHconhAlrpoBaHHoi Oy HaHcoBof or,{erHocrr{ - 31 Aexa6pn 2012 roga

OcHoBa noAroroBK}| 6HHaHcoBoil or.rerHocrr H ocHoBHbre nonoxeHHg vqertoi non]arhKlt
(npoAonxeHne)

JaTpaTbl Ha t l f iKBflAaL{rrc 4 pe{ynbr[aal{xro tBfl t loTcc HopMar]bHbl crreAcTB eM npoBeAeH[F rof)Hbtx pa6oT, np qeM
ocHoBHat Liacrb 3arpar Ha n KBLlAaLlt lro r 'r  peKynbr BaLl ro Bo3H Kaer B xoAe 3Kcnnyaraqhh KapbepoB. Xorr ro(tHae
lrToroBaF cyMMa reo6xo4vrvutx 3arpar H{)113BecrHa, Fpynna oqeHfiBaer cBota 3arpar6t 14cxoAg 143 TexHfiKo-
3Ko-olv qec(oro o6ocHoeaHIr I  hHXenepHbrr l4ccneaoBaH/i B cooTBeTc]8,4"4 c AeicTBytou,14M,4 rexhrqec(f iM,4
npaBr4raM/ 14 -opMaM/ npoBeaeH"lr pa6oT ̂ o pe(yn"-r jBaud,,

CyM'!4a avop 3au/h 14nt4 , orMeHbt A/cKoFTa l, lcaonb3veMo o -p/ onpeAeneH,4"4 ..r"4croit  np,4BeAeH'oi crotrMoc-I,1
pe3epBoB. orHocl. lrcF Ha pe3ynbrarbr AeFTefb'Hocrr4 3a ka)l(Abrt oreerHbl14 fep oA. AMopru3aqla A,4cKoHTa orpaxaerc9
B cocraBe 6 HaHcoBbtx 3aroar.

lpo!xe r3MeBeHt4t pe3epBoB noa o6q3arenbcrea no nuhBtaAaqll f i  roplopyaHbrx aKTrlBoB u nor]r lroHoB orxoAoB.
Bo3Hl.4Kaoul!,1e B pe3ynbTaTe HoBblx +aKToB HapyuJeH F 3eMeflb B xoAe pa3pa6oTK xapuepa, o6Hoelet ls yleTHbtx
OqeHOK l43MeHeHl4F paCLleTHblx CpOKOB 3KcnnyaTaq !1 nepeCMOTpa HOpM AI4CKOHTI4pOBaBUA KanfiTanLl3l, tpyfOTCc B
cocraBe ocHoaHblx cpeAcTB 3Tt1 3aTpaTbr BnocneAcTs t l  a[4opTh314pyroTcs B TeveB e cpoKoB none3hoi cnyxobl
aKT'IBOB r( (OTOpE M oHl4 OTHOCTTCF C ucnofb3OBaHrleM MeIoAa aMOpTl/3aql4u COOTBeTCTByrotLlef O AaHHbtM aKr|, lBaM
ll3MeHeHlF pe3epBoB noA o6t3arenbcrBa no nf i{Br1AaLlr,114 ropHopyAHbrx aKT BoB, cBr3aHHbte c HapvureHleM 3eMenb B
xoAe grana Ao6btvl,1, orHocFTct na npu6srns t4 ybbtroK 3a roA

npr npoBeAeHrlI  ct4creMarf iqecK X BoccraHoRl, lTenbHbLX pa6or B TeqeH14e cpoKa onepaLlt4oHHot AeflTerrbHocr ,  a He Bo
Bpe[4t nt lKBl, lAaqr|4. pe3epBbl SopMl, lpylorct no oqeHoL]HbLM He3aBepLleHHb[! i  pa6orau no BoccraHoBfleHh|o Ha KoHeu
Ka)v,Aoro or9erloro neproAa ta 3arparbr orHoc,ircq Ha np 6bLnb u y6b roK 3a roA.

O6e3amenbcmeo no ebtnname 6oxyca xouueptecxoeo o6napyxenun u eo3Meu,eHup ucmopusecKux 3ampam

fpynna npta3Faer o6q3arenbcrBo no Bsrnna_ae 6ouyca rovuepvecKoro o6HapyxeH f,  !a Bo3MeulelLlro lacrophgecKrx
3arpar no reM KoHTpaKTaM, B orHotl leH11l,1 Koropbtx cyu.{ecrByer BbtcoKaq BepogTHocrb KoM[repqecKoro o6HapyxeH|4c !,1
AoKa3aHa SKoHoMl'19ecKac Lienecoo6pa3Hocrb kanqranbHbrx 14NBecrrlqrl i  t1 nocneAyrcu.{ei pa3pa6oTK t4 Ao6L,tL{l
MuHepanbHbrx pecypcoB. [1pu oqerxe BepogrHocrt4 KoMMepL]ec(oro o6rapyxertr pyKoBoAcrBo yrtrrrbtBaer pe3ynbrarbl
pa6or no pa3BeA{e, recroBoi Ao6br.re a rarixe oLleHKy 3anacoB rvl, lHeparbHofo cbtpbs He3aBucl, lMurMll r4HXeBepaMr.
[1pu nepaogava,rsHoM np/3HaHuu cyM[4a 6oHyca KoMMepllecKofo obHapyxeHhq 14 l4croprl! . ]ecK X 3arpar
KanrlTanLl3l/pyerc9 B cocraB npaB Ha Heapono-rb3oBaH e B cocraBe HeMaTep aflbHbtx aKT!4BoB t1nfi  aKThBoB nO Oa3BeAKe
t1 oLleHKe.

OuHaHcoeue zapaHmuu

oIHaHcoBb]e QpaHrvtn - 3ro 6e3or3L,rBHbrr-.  AoroBopbr, Tpe6yrculf ie or fpynnbr ocyL.!ecrBreH F onpe,qeneBHbrx
nnarexel, l  no Bo3MeuleH!f lo yObLTKoB AepxaTenp rapa{at/t t4, noHeceHHbtx B cryLtae, ecn|n KaKoti_nrl i jo la3 Ae6rlTopoB He
npo143Ben cBoeBpeMeHHo nnarex no ycnoEraM AonroBoro !rHcrpyMeFTa. Ol,1BaHcoBbe rapaHTfiu nepBoHaganhHo
orpaxanrcr no cnpaBeAft4Bot crol,1Mocrl, l  (oropaq o6bt.tHo paBHa cyM[4e nory,]eHHoi Kotvl, tccl, l tr4. Kor4a Fpynna
BElAaer TapaHTl4r' l  6e3 npeMrl i  vnr,4 rapalr At/t  c npeM ei oTfl t4.tapuleicq or phtHo,lHoi npe\t!4t l  cnpaBeAn Bat
cro14Mocrb onpeAenFerct c l , lcnoflb3oBaHrleM NreroAoB oL{eHKL1 (Halp14Mep, pbtHoqHaq crot4t\tocrb no9o6Hsrx
l, lHcrpyMeHroB A14SQepeHqIar]hl npoqeHTHoi craBKlr 14 r.4.) fannar cyMMa aMoprr4314pyercq npFMon HetHblfv
MeroAoM B reLleHqe cpoKa Ae crBl4F rapaHTfi l l .  Ha KaMyo orrerHylo gary GpaHrvtv ot leH!4Ba|orcf i  no Hauboflbulei l43
AByx cylvl l \4: ( i)  HeaMoprf i3'1poBaHHoli  cyMrMbr, orpaxeNHori npu nepBoHa!anbBoM nptl3HaH|4|4; f i  ( i i )  Ha 6onee roql.]ot
ol leHK!1 cyMMbl pacxoAoB, Heo6xoAl4M6lx AnB yperytf ipoBaHhF o6F3arerbcrBa no cocroqHhto Ha KoHeu orl terHoro
nepr oaa.

foc ydapc mBe H H h! e cy6c u d u u

f lpegocraanrentute tocyAapcrBor\.r cy6ct4ar'rr np 3Naprcn no cnpaBean/Bot cror,r l locru, ecf l f  hMeercq aocraroLjHac
yBepeHHocrb B ToM. \]ro cy6c[AuF 6yAer nony\]eHa, la fpyfna cMoxer BbrnorHl, lrb Bce ycnoBuF AflF ee lonylreHi4g
focygapcraelnute cy6cttpv'u. cBg3aHHbe c f ipl ,roopereH ef.4 ocHoBHbrx cpeacrB. BKnrcvarcTcq B cccraB ao;rocpoqHbrx
o693arenbcrB, KaK aoxoAbl 6yAyul x nepacAoB, !4 paBHor!.4epHo orHoccrcr Ha npt,t6hLnb rr lr  v6urrox ts reteHfie
npeanof araeN{oro cpoKa rlcnonb3oBaHtlF cooTBeTCTBVIOrUt4X aKTTAOB.

TocyAapcrBeHHhte cy6c Ar1t4 BbtAenceMbte Ha ocyqecrBneHue 3arpar paccMarplBabrcF KaK pacxol lbl
nepuoAoB r np 3HarcTct B npi46brn rnu y6sirxe 3a roA, KaK npoqur onepaqroHHb[4 aoxoa. I  TeL]eNre
coorBercrByrou.{ero BpeMeH!r B03Hl, lKHOBeHrt 3arpar Korophre oHfi AoflxHbr KoMneHcl4poBarb.

6y4yu1ux
nep4oaa,

focyAapcrBeHlb e cy6cnguu ' Koropbte noane.'xar nonyqeH{to B KagecrBe KoMneHcallrlr4 3a yxe ncHeceHHbre pacxoAbl
l ' l f lr ' l  y6hrrKr'1 fin,4 B uengx oka3aH g npeAnp/lrro reve4neuHoi QuHarcoeori noAAepxKfi 6e3 KiaKux-fl oo 6yAyu.[4x
coorBercrBylourfix 3arpar, np 3Ha0TcF KaK AOXOA TO.O nep oaa. B KoropoM oHa f]oAnexxr nonyqeH rc.
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Ocxoaa noAroroBx[ +rHaHcoBoii or,{erHocrn r ocHoBHble nonoxeH}rn v,]erHoi nonxnlKH
(npoAonxeHne)

3adMbt

3aiMbr nepBoHaraubHo orpaxaprcn no cnpaeeanIBoli  crol.4Mocrt4 3a Bbt' . ]eroM 3arpar no cAenKe. 3auMbL BnocneAcrBfi f i
orpaxarcTca fo aMoprt l3t4pyeMoi crohMocrt4; pa3ruUa Mexi4y cyMl,4oi no,.ty, leHHbtx cpeAcrB (aa eur,+erou 3arpaT no
cAenKe) r crol4Mocrblo K noTauJeHr.l to np 3HaorcF B npl l6btnr y6brrKe I TegeHi4e neprloAa 3aiMal c cnonb3oBaHueM
MeToAa oSQeKThBFoli  craBKrl npoqeHra

3atin, lst orpaxarcrcn B cocraBe KparKocposHbrx 06r3arenbcrB npta orcyrcrBl, l t4 y Tpynnbt 6e3ycnoBHcrro npaBa nepeHecrr
cpoK paclreroB no o6g3arefbcrBal,f  He MeHee ]eM Ha aBeHaALlarb MectLleB nocne orverHoto nep ol la.

f lpf i  y ' lere 3ai iMoB or cBe3aHHsLX cropoH Har HepbHoLrHErx ycf loBl, lr ix, 
-pynna 

orpaxaer Aoxoa or nepBoHaLraflbHoro
nptl3HaHqg B npl46blnh l '1 y6brKe 3a roA KaK AoxoA rnrl  HenocpeAcrBeHHo B Kaf rarre KaK BKraA e xanl lral Fpynnur.
nopraoK yqera. Koropbria orpaxaer 3KoHoMrgecKyfo cyLqlocrb onepal{rh np!4MeHrercq nocneaoBarenbHo Ko BceM
aHarrofl4eHblvl onepaLlf i9t\ .4 1,1 pacKpbtBaercr B KoHcontlAl4poBaHHoi 6hHaHcoBot oTveTHocTtl.

3arparut no 3ai i .4aM, HenocpeAcrBeHHo cBq3aBHbre c npuo6pereHueM, crporrenbcrBoM un npofi3BoacrBoM aKTll8a,
noAroroaKa (oroporo K r lpeAnonaraeMoMy r, l  :nor b3o BaH rlro r4rl .1 AfF nloAaxfi  o6s:arensto rpetjyer 3Ha,lt4TenbHoro
BpeMeHrl (KBan QrlLlrpyeMbti aKT|4B) BKrtoqarcrcf l  a crorl t !4ocrb 3Toro aKrhaa

Aara Hagarla KanllTarlu3aqtl14 Hacryfaer, KorLa (a) fpynna Hecer pacxol lb cBg3aHHbte c KBanrl$uLl!4pyeMbtM aKrt lBoM:
(6) oHa Hecer 3arparb no 3aiMaM; h (B) oHa npeafpl, .HfiMaer aeicrBua, Heo6xoal, lMbre qrr noqroroaxr axrraa x
npeAnonafaeMoMy l4cnonb3oaaHup f inl4 npoAaxe. KantiTanl43aq F 3arl)ar no 3atMaM npoAonxaeTcq no Aarb, KorAa
aKIl4Bbt B OCHOBHOM rOTOB6t Ant t lcnotb3oBaH!1F n11 npoAaxll

fpynna Kan rantl3l4pyer 3arparbr no 3arMaM, Koropbrx MoxNo 6brno 6bt r36exarb ecnu 6bt oHa He npo 3Bena
Kan ranbHbe pacxoabr no K8ant4+ LlrpyeMbrf,4 axr aaN,r. Kanhranr3rlpcBaHHbre 3arparbr no 3ai[4iaM paccvr4lL,rBanrcF
Ha ocHoBe cpeAHeli  croraMocrl4 +laHaHcLlpoBarH|ac TpynnEr (cpeAHeB3BeLueHHbte npoqeHTHbte pacx()A6r nprlMeHFprcr K
pacxoAaM Ha KBarlrQ14q pyeMb e aKTrlBhl) 3a ,tcknloLreHfieM cnygaeB, KofAa cpeAcrBa 3a [.4crBoBaHbt Aufl  np[o6pereHuF
KBan QuLll4pyeMoro aKTuBa. Ecfl t l  3To nporcxoAr, lr  KanfiTanh3 pyrcrca +aKT .recKt,te 3arparbt, noHeceHHbre no 3To14y
3ar'rMy B TegeH e nepr1oAa, 3a esr,retoM n1160ro HBecrl, lqr.10HHoro aoxoAa or BpeMeHHofo 14 r. ]  Becrh ooBa Hl4, 9Tr4X
3aeMHbtx coeacTB.

Kped u m opc xan aadonxeH H oc m b

KpeAqropcKaq 3aAorlxeHHocrb Hag cf lnercq no SaKry rcnonHeHlF KofirpareHToM cBol4x AoroBopHbtx obq3arenbcrB
KpeAuropcKaF 3aaonxeHHocrb, 3a cKltoveH14eM nonygeFHbrx aBaHcoB, repBoHaqanbHo orpaxaerct no cnpaBeanIBo14
crol, l l \ ,4ocrl4 1.1 BnocneAcrBl414 yvl4Tb aaercF no lMopl4314poBaHHoi crol4Mocrl4 c l tcfonb3oBaHfieM MeroAa 3++eKTrBFoi
craBKrl npoqeHTa. TlonygeHHbte aBaHcb oTpaxarcTcr no +aKrrvecK|4r,, t  cyMMa[4, nonyLleHNbiM oT TpeTbfix cTopeH.

OnepaLgoHHag apeHda

B cnygarx i(oraa fpynna gBnqercr apeHA,TopoM no AoroBopy apeHAb, He npeAycMarpfiBaf]! . teMy nepexoa or
apeHAoAarerl t  K Tpynne cyulecrBeHHb x pl4oKoB u Bb[oA Bo3HuKa|oLl l4x u3 npaBa to6cteeF]Hc,crh, 'o6,4a" 

"yrraapeHAHblx nrarexei orpaxaerca B npr16btr l ,1 unu y6utrxe 3a foA nqHel4Hbr[,1 MeroAoM B TeL]eHhe Bcefo cpo1a apeHAbi.
cpoK apeHAbl - 3ro nep oA Ha Koropb 14 apeHAarop 3aKnlol l . l f  AofoBop apeHAbr aKTll8a, 11 B regeHye Koroporo AoroBop
He MOXer 6Urru pacropruyr, nnnc nepfioA, Ha Koropbni apelAarop r4Meer npaBo fpoAnfirb apeHAy aKr Ba c
AOnOriHl4TenbNOi onnarah vnv 6e3 TaKOBoit,  B cnyl lae, KoTAa Ha Halano CpOKa apeHAb/ 14MeeTCF AocTaToLtHaFyBepeHHocTb B ToM, ' tTO apeHAaTOp HaMepeH Eocnorb3oBaTbcq 3Tr1M noaRoM

B o3H eepa )KAeH u s pa 6om H u Ka M

(i ) lo n eocpo.r H ue eosu a epaxde u un p a6am H uKaM

fpynna o6ecnerueaer cBol4M pa6orHt4xaM AorrocpoltHbre Bo3HarpaMelue Ao, B MoMeBr I nocne Bblxoaa Ha neHcl4lo B
coorBercrBi414 c nonoxeHrFMtl KorlneKT BHbtx rpyAoBbrx ,qofoBopQB AoroBopbt, B t iacrHocrt l ,  npeAycMarp Baror
Bblnf lary eA!11-loBpeMeHHb/x noco6ut no Bbtxo4y Ha neHcfi lo, oKa3aHt,te (briHaHcoBox noMoL.ql4 pa6otlaxarr.r fpynnb Ha
cnyl lai HerpyAocnoco6Hocr,4 no cnyqarc to64net. poMeHxfl peberxa u cMeprf l .  npaBo Ha nor]yqeHrle orae;bHgx
noco6fi  o6brgHo npeaocraBnrerca B 3aBucllNrocrl4 or ocraB!. leroc! cpo(a pa6orbr Ao neHc r.4 ,  ,ui^r6 y pabor'  Ka
Ml.4Hl, lMa' lbHoro craxa pa6orbl.
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Ocxoea no4rotoBXtl OrHaHcoBolt orqerHocrtl
(npoAonxeHHe)

] , t  ocHoBHbte nofloxeHxfl  yqeTHox nonhT]|KX

naq cneH[e ox AaeMhlx pacxoAoB no BblnfaTe eAr1HoBpeMeHHb]X nc,co6ui ocyulecTBnqeTcr E TegeHue TpyAoBoi
,qetrerlbHocrl ' l  paborHIKa no Meroat,tKe Koropat tacnonb3yercn nprl pacgere nelc oHHbrx f lnaHoB c ycraHoBneHFbrM
Bo3HarpaxAeH4eM no oKoHllaHhLl TpyAoBoi AelTenbnocrl l  fpynna He uMeer S!4HaHc pyeMbtr ne6c ogHbtx cxeM
oog3arenbcrBo npl l3HaBaeMoe Ha KatxAyto oreerlyrc aary npeAoraBnger co6ori reryqyt crol4Mocrb ne6g1oHHL,rx
o6ssareructe. Bo3H!4xaou]ue B reqeHtae rr)Aa aKryapHbte npt,t6bfh 14 y6urrxn ornoirrcr Ha cger npflObtrei nr
y6blr(oB Ana 3Toli  L{ent1 aKryapHbe npl l6brru f i  y6brrnl BKJrrcqator KaK snt,t tHhe t, t3MeHeHH14 B aKryaDHbrl
npeAnofoxeHficx TaK t1 Bn ffHl4e npoLllnorO onir lTa B OTHOL!eHhtt OrnVvVA aKryapHbtx npeAnoloxegri OT +aKTulecKux
A A H H b I X

[ lpoglae u3MeHeHqff B reKyu]ei cror4Mocl4 nelo4oHHbrx o6n3arerbcrR TaKXe npr3HabrcF B cocraBe np bbrnera Iybb r(oB, BKntovag crol, lMocrb reKyult4x 3arpal no VctVTaM

HaqOonee cyLqecrBeHHb e npeafonoxeHtaq, r lcnonb3oBaHHbre B vgere neHclloHHbrx oocaareflbcrB. - 3To craBKa
AtnLtoH-a '1 npennonoxe-re o le(y' lecr,4 xaAooB. CTaBKa ani<u-,a l lc-ono:yercg Anr onpeJene-rF \.1,1c-ot4
npt4BeaeHHot cro14Mocrt l  6y4yu1rx o6r:are,,rbcrB, ra Ka>y',qbri i  roA orMeHa ArlcKoHTa no raKrlM 0613arenbcrBaM
orpaxaercF B cocraBe npl lSstleta f i_ y6brrKtB KaK S HaHcoBbre pacxoAbr. f lpeanonoxeHt4e o reKyeecr KaApoB
flcnor]b3yercs Art nporHo314poBaHrn 6y4yu1e-o noroKa B6tnlar Bo3Hafp?MeH i.  Korophli  3areM / l l ,1c6oH r r,r  pyercq An9nonyqeH14q q crot i  nprBeAeHHot4 crol, lMocrl4 obqgaterl  ucre.

Bo3Harpa)(AeH|/c pa6orF!aKaM paccMarp BaF)Tct KaK npo!]ve Ao|rocpcaHbte Bo3Harpax,neFtqr pa6orH KaM. TaK eo6F3arenbcrBa oLleHrlBaloTcq Ha exero,qHot ocHoBe He3aB cl.rMbrMl, r(BaruQ14r-lr , lpoBaHHb[!4|4 aKryao!19M1.1.

(it) Pacxodd Ha onnatny npyda Lt catl3aHHbte onsucneHuq

Pacxoab Ha 3apa6orHyfo nnary, neHc|,1or'rHbre orqucneHrlr,  coquan6Hbri Haror, 83Hocr,r e $ong coquansuoro
crpaxoBaH'1q, onrlaquBaeMble exeroAFlble ornycKa ,1 6onuHl4qHste npeMfif i  h HeAeHexHbre r]btorb Hag|4cnr|orcq no
Mepe ocyqecrBneHfF coorBercrBylot l l l '1x pa6r)T corpyAHl, lKaMr Fpynnbt. Coeoxynnan Benfiq! iHa coql4anbHoro Hanora u
83HOCOB B QOHA C'l l .narrbHOro crpaxoBaH,e cccraBnger 1 1 % or o6naraer,4h x aoxoAoB pa60THl.KoB f pynnh
flp|4 BblxoAe pa6orHl '1KoB Ha neHcfi fo +rlHaHcoBbre o6q3atenscrea fpynnbr npeKpau]aot"". ,  

' """ 
, ,o.r,a,yoqr"

Bblnf larbl BbluleauIM Ha neHctlro pa6orHuKaM ocyqecrBtrgrorcF _ocyaapcrBeHHhrv 
r,1 L]acrHhrMl, l  Ha(on renbH6 rvr,1neHc oHHbtMl, l  6ofAaMl4

npu3HaHue ebrpyttKu

Bblpy' lKa or npoAaxfi  ToBapoB npfi3Haercn Ha MoMeHT nepexoAa prcKoB l,r  BhrroA, cBr3aHlbrx c npaBoM co6crBeHHocr
Ha roBapb. o6ut ' l l io e N4oMeHT orrpy3Ktl roBapoB. Ec, ' t4 Tpynna 6eper Ha ce6r o6F3aHHocrb AocraBlrb roBapbr AoonpeAeneHHoro N'4ecTa BblpytlKa npq3HaeTcF Ha ̂ , loMeHT nepeAavrl ToBapoB noKynaTenrc B nyFKTe Fta3HaLteNrF

BblpyqKa orpaxaercF 3a BblgeroM HAc r cKrlAoK. BenqgrHa Bbrpr/sKq onpeaeneercq no cnpaBeAnuBoi cror4Moc'.4Bo3Harpa)+(qeHfiF nolyLleHHoro n, l  noArlexa[lero nonyl]eHrrc. Ecnu le rrpe4craentercq Bo3MoxHb M HaAexHo oqeHtlTbcnpaBean'4Bylo croi lMocrb roBapa, nonyqeHH lro no 5aprepnoi cAel 'rKe ro Bbrpyg{a orleHLlBaercg no cnpaBealr4BolrcTo14MocTt4 npoaaHHbtx ToBapoB vnv ycryl.

Aoxoabl or pearlu3al l l4l '1 Ml4HepanbHofo cblpbF B xoAe 3rana recroBoii  4c6UrVt re orpaxaorcr B np 6bt,, l ,1 14 yobtrKe 3afoA KaK Bbtpy' lKa, a y[,4eHbluaoT KanfiTanfi3 po'aHHbte 3aTparbt no aKlr lBa[,4 nO pa3EeAKe OL]eHKe

flpoLleHTHble,4oxoAbl nplt3Haorcn nponopLl4ofranblo a reqeHre BpeNreH, +rlHaHc poBaH a c l4cnorrb3oBaH,eM MeroAa9++efi BHoti craBK[ nooueHra

nodoxodHbt0 Hano?

B Hacrotulei KoHconuAllpoBaHHori + HaHco_Boli  or!erHocrr4 no4oxoaHr,l ,1 Hanor orpaxeH B coorBercrB1414 c3aKoHoAarenbcraoM Pecny6ft lK|n Ka3axcraH, qei icreyrculuu nr160 npaKT.,t .recK Bcryn BL-r] l4rv B cfny Ha KoHeq orrrerHoronepulo4a Pacxogbl no noAoxoaHoMy Hanory BKnrcqarcr B ce6l TeKyuJle u orcpolrelHbre Hanorrl  14 o.rpaxaprcg Bnpu6anvi u y6blrke 3a foa ecnr oHr He AonxHhr 6brrb orpaxeHbr B cocraBe npoLreto coBoKynHoro aoxoaa f inrHenocpeacTBeHHo B COCTaBe KantlTana B cBF3t4 C Te[/ l  9TO OTHOCqTC']
,1nr apyroM neproae B cocraBe npolero coBo{vrHoro AoxoAa ,", ,""":o:!XT::1il 

"-:J:i""J:I3ffi 

orpaxeHbr B 3roM

TeKyull4l i  Hator npeacraaflFer co6ori cyl, tvy, Koropyp npeanonataercq ynnarurb B unfi  Bo3Mecrhrb ,13rocyAapcrBeHH0r0 0oaxera B orHoueHI OrjnaraeMoi npr,r6srll urra y6urrxa aa ,"*yu.r4i , 
-npo,;,;1," 

n"proo",.HanoToo6laraeuas np,6utns rnu y6brrKl,r ooHoBaFbr ," 
'oq"nou"o,^ 

noKa3arenFx. ecn efiHaHcoBaF orgerHocrbyrBep)t(qaerct ao noaaq,l coorBercrByor]]l, lx riaforoBbrx 4exnapaqhii. npovre Hanorr,- xpo,i" niql"""oi"oro 
""nor",

oTpaxaloTcF B COCTaBe OnepaqtloHHbtx pacxoac B
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ocxoea nogroro'Kh +xHaHcoBori orqerHocrt{ x ocHoBHble noroxeHrfl yqerHoll nonrrxKH(npo4onxeHre)

oTcpoqeHHbll ' l  noaoxoaHblr l  fafof paccqIlTb EraercF no MeroAy 6anaHcoeurx o6F3arenbcrB B Lracr nepeHeceHHoro Ha6y,ayulrae nepraoaul FanofoBoto vbt 'rrKa ,4 EpeMe-Hbrx o"a"nu. 
",rr*nnutr14x 

Mel(try dano oBc,l , l  oa3or aKT/BoB y.r
o6g3arenbcrB l ,  t ' tx 6anaHcoeoi crolrMoc)Tbro e $urancoeoti  orLerHocrr4. B coorBercrBr4l, ,r  c r4cKn,ogeH eM.cyulecrBytoul l '1M Ar|g nepBoNagaflbHoro np :HaH!4r. OTCpOVeHHbte Haflofu He np 3Harcrcr a orHoutes h apeMeHHbtxpa3Hul_{ Bo3HqKarcul l '1x npr4 nepBoHaqanbHoM np[3HaHl aKrvBa vnv o{j83arenbcrBa no onepaLlt l tM, He cBF3aHHbtM Co6beA'4HeHutMtl npegnplrr l t i .  ecrr raKoBb €: He oKa3blBaor Bnveit l l  H^ Ha 6yxranrepcKyro, Hu Ha ranorooonalaeuyn
np'n6bu]b SanaHcoBaF Beflu! lrHa orcpogeHHoto Hanora paccvr4ThrBaercia no HaflofoBbrM craBKaM, Koropbre AeucrByrorI, l r f i  no cyulecrBy BcrynLln|,  B cuny Ha {ol]eL{ OTgeTHorO nepfiOAa M np}f l l i leHeHLle KOTOpbtX O;t{ Aaelca B nep OAcropH14poBaHuq BpeMeHHblx pa3Huq t1nl4 t lcnonb3oBaHqF IepeHeceHHbx Ha 6yAyl. l lhe nepl4oAbt laroroBbtx ybblrKoB
orcporeurs e HanoloBble aKTrBL,r [ .4oryT 6Errb 3avreHbr npol,rB orcpci. ]eNHbrx HafloroBbrx o6F3areflbcrB TorbKo B paMKa]
KaxAol4 orAenbHoi KoMnaFrr fpynnbl oTcpo' leHHb e HanoroBbre aKTIIBbr B orHourelur Bb 9r/TaeMbrx BpeMeHHbrx pa3Hrq
t1 nepeHeceHHbx Ha 6yAyultae nepuoAbl Ha.roroBbtx y6btrKoB nprl3HaN]TcF nrL!b B ToM cnyLlae KorAa cyqecrBye1.BblcoKaq BepoerHocrb nonyqeHuF B 6yAyuleM Hanofoo6naraeMor4 np 6brnr1. Koropal voxer 6uirs yMeHbueHa Ha cyMMyTaK X A6r9eTOB

Fpynna xolrpo,rrapyer cropHr4poBaH e BpeMeflHbrx pa3' Ll,  orHocrr.rr4xcr K HanoraM Ha AhB AeHAbr AogepH,nx KoMnahLlr if1n14 K AoxoAa['1 or l /x npoAax[ fpynna Ne crpaxaer orcpogeHHbre HanofoBb]e o6r3are,rbcrBa no raKl. iM BpeMeHHblvpa3HrlqaM, KpoMe cnyeaeB KorAa pyKoBoacrBo oxuaaer cropH14poBaHre BpeMeHHbrx pa3Hfiq B 0603314MOM 6yAyL.qeM.

Ip14 onpeAeneH14la FanoroBol4 6a3ht crc, Mocrtr 3arpar Ha BoccraHoBneHr4e Mecropox4eHri4, orHeci lHr.rbrx Ha cror4MocrrlocHoBHbx cpeacrB 14 pe3epBa Ha BOCCTaHlBnellue Mecropo)(qeHrl i .  Tpynna pacnpeAe,.]rer 6yayul lae rarofoBbteB'lgerbr Ha ooF3arenbcrBa B cooleercte l l  c 3rrM noaxoAoNr ,cKtloqeHire npI nepBoHagalbHoM npl43HaHHr Henp14MeHqercn o6t3arenbcrBo no orcpoqerHoMy noAoxoaHoMy Harory np 3Haercq B orHoueH r, l  o6,..raraeMhrxBpelleHHblx pa3H{q no 3arparaM Ha BoccraHo3neHue MecropoMeh i.  orHeceHHblx Ha crol, lMocrb crcHoBHbtx cpeAcrB aaKrIB no orcpoqeHHoMy l]oAoxoAHoMy Hanory np 3HaercF, c vgero[,{ Bbtr jJeyKa3aHHbtx ycnoBrl i  np 3HaHiar BorHot!eHutl Bhrr{/TaeMbtx BpeMeHHb x pa3Htaq r]o pe3epBy Ha eoccra";ane"Ie MecropoxaeHui.

H eon peden ennure Han oeoebr e nc.3 u L1u u

PyKoEoAcr-Bo npoBoa14T nepeoqeHKy Heonp€raeneHHbrx HanoToBLrrx n03fiqf i i  fpyrnbr B KoHqe Ka)1(4oro or!erHoronepuoaa o6fl3arenbcrBa orpaxarcTct no reM no3rlquFM Harora Ha npra6srns, xoro[ure, no oqu"i.  pf ioiJp"-uu, 
"*op""Bcero MoryT np Becr[ K aononHl4rer]bHblM HalloroBblM Ha\]rcneHrlqM B cnyLtae ocnapl4aaHt4F 3Trx nt3rLl| , l t i  HaroroBbMr1opraHaMi4 TaKaF oueHKa 86 norlH'erct Ha ocHoBaHrl l4 TonKoBaHqq HanoroBoro 3aKoHoAarenbcrBa, Aet4crBoBaBUreTo f l1,1l lo cyl lecrBy BcrynfiBLl lero B cf iny B KoHqe ol. lerHoto nep{oAa rto6ofo l43BecrHoro nocraHoBneHfiq cyAa l lnLj r lHoropeLl-eHl4F no noao6Hbl[4 BonpocaM. o6g3arenbcrea no LUTpa+aM, reHeM 14 NarroraM, 3a hcKroqeH[eM Hanora Hanprbbt|b orpaxarcTca Ha ocHoBe Ha ryLlLuei oUeHK pyKoBoAcrBcM pacxoAoB, Heo6xoAl,tMl,tx AnF yperynupoBaFt.nF

o6s:arenucre I KoHqe or.rerHoTo neoqoaa.

npu6btnb Ha aKLluto

npr46b nb Ha aKLlr4rc onpeAeneerct
KoMnaHI14, Ha cpeAHe83BeL]JeHHoe
Te9eHrle oT9eTHoro roaa

Om,remaocmb no ceeMeHmaM

nyreM AeleHrle -npu6srnu t,r , . ] ta y6btrKa npuxoAqu.{t4xca Ha Aonto aKqr4oHepoB
l(orl , lLtecrBo axqtt i ,  yvacreyrculqx B np 6btf l l ,1, HaxoA14BLJrlxc, B 06pa!..{eFtr l , t  B

urqerHocrb no onepaL{t loHHblM CerMeHTaM COCTaBnrercF B coorBerclB{h c BHyrpeHHei OTqerHocrbto, fpeAcraBnre[,4o14nvtr.\y vrtt \  opra\y Tpynnbr. orBercrBeHH_oN4y 3a np Hqr e onepaq oHt_tbtx peueHrr. CefMeHTbt, Bbipyl lKa npr6o,n" ,niaKTllBbl Koropblx cocraenqor 10% ltnt l  6onee cr acex cerl  eHroB, npegcraBngorcq B orqerHocl4 orrLerbHc
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l t )

Hoeute yvetx sre nonoxeHxq

CtnaHdapmu. nonpa6Ku u uHmepnpemaLUu. ecmynLrewue e cuny I l?012 eody L! npuHemhte Tpynnoi

.  143MeHeBl,1e K MCBy 12 (Hanor Ha npr6urns>, BBoArqee
crol lMocrb uHeecrtqroxlori  co6crBeHHocrt4, orpaxaeNloi
BO3[4eU.]aeTcF 3a CVeT IpoAaxt1, H€ o{a3aIIO CVlteCTBeHHOrO
Ofi HaHcoBylo orqerHocrb.

onpoBepxHMoe npeAnonoxeHre o Totv, l]To
no cnpaBeAnIBoi crollMocTl,t. nor]Hocrbro

B n t/1fl HVfl Ha HacTofl]lyo KoN co| l,1At4 poEa HHyNI

uTcyTcTByror npol l f ie HoBble l1nI u3MeHeHHbl3 cTaHAapTbl 14fl14 l4NTepnperaqrlI  BcrynrlBt! |4e B crlny Anq e!4HaHcoBorofoAa HaL..ruHarculerocF c 1 qHBapr 2A12 rcAa. Koropbte oKa3arrr l  6br cyulerlrBeHHoe en,nr.*ae ta Fpynny

(ii) cmaudapmu nonpaeKu u uHnepnpemaLuu x dedcmeynquu cnaHdapmaM. Komopbrc eule Het ecmyounu a cuny Llte 6a'nu oocpoqno npuFFmd f ptnnou

. i \ ,1COO g <O HaHcoBbre rHclq!!eHlt l t  qacrb 1: Knaccl$ KaLlf i ,  oqeHKa, MCOO g BbrnVL.qeH B Hoeope 2OOgroAa r 3aNfeHaer pa3aenbl lvlcby 31) orHocFu{laeca K ffaccrlSt ' lKaqfih u oqerxe $urarc;oBbrx aKTlBoB. EroocHoBHbte oTn \. ] | .49

l Q HaHcoBble aKTfab AonxHht KnaccflsLlLrr.poBarbcq no AByM KarefoprlrM o.l€rHKl4: oqeHIBaeMbreBnocrleAcrBl '114 no cnpaBeArl Bo, crol.4Mocrl l  ! ' t  oqeHrlaareMbre BnocneAcrBrr4 no a[.4op14314poBaHHoi
cro14[,4oc1,1. peu]eHue o KnacchsuKaqru AoflxHo nphHl, lMarbc, npu nepBoHaga4bHoM np,,3HaHuuKnaccushKau t 3aB['1r or 6qiHec-MoAen,, ynpaBneHr' (prlBaHcoaL,rMl4 ,"" ipvr"r i l" ,  *oMnaHLjl , l  ,1 orxapaKTeprlcTl,tK aoroBopHb x noTor(oB AeHexHbtx cpeacTB no HCTpyMeHry.

2 ly ' t lctpyMe'r BnocteacrBl4i4 oLlerr lrBaerc' no aMoprr3!4poBdHHol..1 crol4Moc', l  TorbKo u rorv crrytae, KorAaoH 9BnFerct aonroBblM 14HcrpyMeHTo[4 a raKXe (i)  611]Hec-Moaenb IoMfaH1414 opIeHT!.poBaHa HayaepxaHtle aaHHoTo aKT Ba at9 qenei nonyseHlrn KoHrpafrHblx aeHexNbrx noroKoB, 14 oAHoBpeMeHHo (r)KOHTpaKrHble aeHexHble noroKl. l  no AaHsOMy aKThEy UpeAcraBnFNlr co6ori tolsxo Bbtnrrarbt ocHoBHoicyMMbl 11 npoL' leHroB (ro ecrb +t,tHaNcoBbrl i  14Hcrp]Mehr rMeer rorbKo <6a30B,re xapaKTepqc'4Kr-iKpeai4Ta') Bce ocrafbHble AonfoBbte rBcrpyr\,1eHT6r Aonxfb oqeHuBarbcF no cnpaBeArrlBor4 cror4rvocrl .r9epe3 cLtera npr6btnei l  y6btrKo 3

3 Bce AoneBble HcrpyMeHTbl aotrxNb BnocneacrBl4l, l  oLieHrlBarbcfl  no cnpaBeanlBori crol4Mocl, l  l . loneBbrefiHcrpyMeHTbl yqepxfiBaeMble pnt npoAax 6y4yr oqeurzrearucn r orpaxarbcF Ha c,]ere nphbr,rrel,  qybbtrKoB. A,1r o"t"n o 
l_"1, 1|ol: l l : ,x 

rn"eec-"r1ui npl nepec"avan",toM nprl3HaHuLl Moxer 6brrb np', lHrrooKoHgare'rbHoe peruerue o6 oTpaxeNl4u Hepeanu3oBaHHol4 pearta3oBaHHol, l  npu60,ni ,rn y6brrKa ornepeoqeHK[ nO CnpaBeAflr, lBoi CTOT4MOCI4 B COCTaBe npogero coBoKynHoro aoxoaa, a He B COCTaBenptl6binei unl4 yoblrKoB. ,qoxoAbr ,1 pacxoAbr or nepeoL{eHKn He nepeHocercq Ha c.rera np 6bnei rnrlyoutrxoe 3ro pelueHfie Moxer np H!4Marbcs l4HAr4Br,1alanbHo AnF KaxAoro +l4HarcoBoro l lHcrpyMeHTa.
Aus aeHAbr aorxHb orpaxar'ca B cocraBe npra6urner,,  r  y6orrxoa, t i* *u*-o"" ni,ua"iaenqor co6oi
AoxoAHOC ro r ' ,-Becrq JAi.

f lp,rrrre Mcoo 9 c 1 ANBape 2o1s roAa rBrqercF o6r3are,rr,HbrM, AocpogNoe nprMeHeNrle pa3peLuaercc
r t43[ '4eHeHt1t ]< NIcSy 1 (npeacraBneHr4e $taHaHcoao, oF]erHocl,1) (Bbrnyu1elbr B r,rtqHe 2011 roaa h Bcrynalor Bcf4ry Anq roAoBhlx nepl4oAoB F aq qHa o LJ.l l rxc9 c1tlrn+2A12- roAa rafh nocne orou Aarb]) eHocgr r43MeHeH14q BpacKpbrrue crarei,  npeAcraBneHHbrx B npoleM coBoKyn'oM AOr(OAe 3r. ' t  h3MeHeHr4F ;pir6y"; ; ,  KoMnaHr,pa3Aenarb crarb!1. npeAcraBreHHbre B cocraBe npoLrero coBoKyfrHoro AoxoAa, Ha aBe rpynnbr no fpr4Hr-lhnyBO3MOXHOCTI4 4X nOTeHq anbHoro nrpeHoca B 6yAyuleM B C.CTaB npu6brn unv y' t t t ia frpeAnoxeHHoeHa3aaHre or.rera, |4cnofb3yeMoe B MCEy 1 3MeHeHo Ha (or!er o npu6b]nax I y6b]rKax |a npol]eMcoBoKynHoM AoxoAe> Py(oBoAcrBo fpynnbt oxf lAaer q- 'o HoBae peAaKL!4q craHAapra r3MeHl4rnpeacraBneH e noKa3areJrei B ee SxlaHcoBotl orqerHocrl, l .  oAHilKo He oKaxer Br, l49Hr4F Ha ol leHKy onepaquu f iOCTATKOB

r vcoBepureHcrBoBaH F Me)+(qyl lapoAHt)tx cralAaproB SqHaHroBoi orqerHocrr4 (BbrnyqeHb a Mae 2o.2 roaa,BcrynarcT B crny c 1 gHBapq 2013 ro, la). ycoBepLleHcrBoBaHrr coAepxar f i3MeHeH F K rr l ,  craHnenr2^, , , .Koropbrx rpr '4 eBnqrcrcc npqMeHqMbMl4 K fpynoe. [4c6y 1 6brn u3rvreHeH afl ,  p"ao,,r"""r"-r | iJ '  uionoecHl/renbHhe npuMeeaHfit  ue rpe5yrcrce Ant pacRpbLF Tperbero 6yxranrep"*dro Ornu*a" Ha Haqaronpeablayl l lero nep oaa, ec] l_14 oH npl)AcraBneH B Crlny cyulecrBeHHOrO B,, 4FHUF Ha Hero perpocneKTuBHoti
KoppeKTrlpoBKr4 [3MeHeHhi B yverHoi nonhavtKe vrv KnaccfiSqKaqrl l l ,  

"na""n"o,i  

'gn" 
q"n",nocneaoBarenbHofo npeAcraBneH[t noKa3arerei B or]erHocrr,1, xorq noqcHurenbHbre rprlMe,raH F 6yAyrHeo6xoal4Ml' l  B cnyeae, ecnu xoM.narrF go6poaonsro npv',Maer peureHfie npeAocraB,Trr Ao nofi  H!4 r erbHyrocpaBHi4TerbHylo orYerHocrb N'4cE)/ '16 

6blt t43MeHeH AnF pa3bqcleHt,ta roro L]To BcnoMorarenbHoeo6opyAoeaule Koropoe hcnonb3oBarocb B TelreH e 6onee ognoro neploAa AonxHo xnaccrsrqrapoearucrkaK ocHoBHble cpeAcrBa, a He (aK 3anacbl lMcEy 32 6btn !43MeHeH Atrt pa3btcHeHtaF Toro !. ]To seKoropbreHanoroBble nocrleacrBl4ff Bblnnarbl A,lBfAeHAoB coocrBeHH Ka[,|  aonxHbr yql,4Tbr8arhc9 B orqere o np 6brnqx r ly6btrKa KaK 3To BcerAa rpe6oBarocb [, lC6y 12

26



AO (SAT & Company>
np,MeqaHxe K xoHcor rlaHpoBanxoi enxarcoeoii orqerHocrx - 31 gexa6pn 2012 foAa

HoBhre y, lerHbte nonoxeHur (npoAonxeHre)

'  TlepecMorpeHHb i i  Mcby 19 (Bo3HarpaxgeHxq paborHl, lKaM) (BbrnyuleH B IoHe 2011 fo4a f i  fpl /MeHFercF r ifepuoAaM, HaLtIHapu.{t4[,4cq 1 qHBaps 20.13 roAa dr] noc|e,/Ka:annori Aars).
'  lvcoo'10 (KoHcon A{poBaHHas erHaHcoBar orgerlocrb) (BbrnyuleH B Mae 2o1,r roaa !1 npl ' /eHrerc, r iroAoBblM neproAa['4 Ha!rFarcLqrMoa 1 rneapn 2013 roAa t, tJ ' ]11 nocfle yKa3aHNol4 Aarb) 3aMeHger BcenoroxeHl4F pyKoBoacrBa no Bonpoca[4 KoHrporrF !1 xoHconl,4Aaq |a, np|4BeAeHHbre B McSy 27<KoHcorlAl, lpoBaHHar ,.1 orAerrbHalt $unatcoaan orqerHocrb) u nKVt 12 uKoncon"4aqun 

-KoMnaHlarl

cnel l ' lar lbHolo Ha3HaLleH f l)  B l \ '4coo 10 r3MeHeHo onpeaene'rf ie KoHTponF TaKlrfurr o6pa3oM,.]To npr oqehKeHanugfff  KoHTpOft npuMeHgbrcF or\r-r,r  l /  Te xe Kpurep!1r4 Anr acex KoMnaHfi la onpeaefleH{e noaKpefneHc
noApoOHbtl\ i t  pyKoBoAcrBoM no npaKT!LtecKoMy nprlMeHeHrrc.

'  l \ '4coo 1 ' l  (coBMecrHbre npeanpfir lhe) (BbnylrreH B [,aae 201 1 roAa I npr[.4eHFercF K roaoBb M nepr4oAaM,
HaLrLlHa0uluMcF 1 FHBapF 2013 roAa urul nocfle yKa3aHHOli Aarbr) 3aMeHrer r\ ,1c5y 3.1 <coBMecrHaq
AelTelsHocrb) t l  l lKt4 13 (CoBMecrHo KoHTponfipye[.4b]e rpeAnp[r14, _ HeAeHexHbte BKnaAht y\. ]acrluKoB>
6naroAapq r3^'4eHeHrlFM B onpeAenerIsx KonuqecrBo Bl, lAo13 coBN,]ecrHo14 AeqrenbHocr14 cDKpar nocb Ao aByx:coBMecrHbre onepaLlur '1 14 coBrv rcrHbre npeanpugTlrg r]rr coBMecrHbrx npeAnpfiFTr^i OTMeBeHacyr]recrBoBaBLr'rar paHee B03MOXHOCTb ylrera no Meroa,/ nponopLI40NanbHor4 KoHcorr4Aaur .  y,racrHl,1Kl,1
coBMecrHoro npeAnprFTqq o0fl3aH6t . tpl,4MeHFTb r,4eroA AoneBofo ygacrhq

' MCOO 12 (PacKpbrrre uHsopMaqrl l  no l lHBeCT!1q[FM B npOV e KOMnaHr4lr) (B6rnyu]eH B Nrae 20,r1 roAa f inprlMeH'ercq K ro40Bbr\,4 nep oaaM, ravrlHaioul l , l r ! , lcF 1 rhBapq 2013 ,o,a ,n, no"ne y^"3aHHOl,1 Aarbi).
'  l \ i lcoo 13 (oqeHKa cnpaBeArr4Bo, cror4Mocl4)) (BbrnyuleH e Mae 2011 roAa 14 np Melcerc' K nepr4.AaMBag!rHarcl l l l , tMcr j  ANBapA 2Aj3 roAa 4n11 nocte yxa3aHHoh AaTbi).
'  MCEV 27 (oraenhhae s'HaHcoBaq r)TqerHocr6): (nepecMo-peH B Mae 201'r roAa .n np[MeHrercq K nepfioaa[,4Ha!]r, tHarcL.qurMcq 1 AHBapp,2A13 roAa 4nu nocne yKa3aHHoi parb ).
'  l \4c5y 28 .<VtHBeCrV'uvv B accoqrlr lpoBaHHbre KoMnaHrl l , l  1,1 COB[4ecrHbre npeAnp FT'4F> (nepec[4.TpeH B N4ae2011 rcaa 11 np MeH'ercf l  K nepr4oaar,4, HatrIHao!. lr ,1Mcr '1 

rHBap]i 2013 rop" rnr 'nocn" y*aa"""o,; al i"r.
.  KI,IMCOO 20 (3arparbt Ha BcKpbiulrbte pa6orb B xoAe orKpbtrot,1

(Bblnyu.ieHo B aBrycre 2011 .oAa t4 Bcrynaer B cl4r]y A|F roAoEEtx
foAa f inu nocne 3roi Aarbt)

'  racKpt' l r l" lF - B3alrMo3arer_ S!4HaHcoBblx a(T BoB 14 S HaHcoBl,rx o6s3arerbcrB - h3rv3HeHuq K IMCoO 7(BblnyuleHo B aeKaope 201.1 toAa r l  t tcrynaer B c ny Ant toAoErbrx neprloaoB. Faq1,1Ha19L4l,1xcq . j  sHBapq 20.13roAa qn nocne gToi AaTbt)
. B3a Mo3aqer St4HaFcoBbx aKrrBoB t1 +f iHaHcoBbtx o6qsarenbcle q3MeHeHtlg x MC6V 32 (BbtnyuleHo BAeKaope2011  roAa ! rBc rynae rBc  nvAne  roAoBbrx  nep roaoB ,  Ha lqHarcu { r xcq  1 ,H lapq2 )14  roaa  ,  noc resroi Aarbr).

'  l43MeHeH q K py(oBoAcrBy nc) nepexoAHoMy nepfioAy, BHeceHHble B ]\ ,4COO iO I\ ICOC 11 vr MC@O 12(Bhlnyl leHbl B vraJ'e 2o12 roAa !r BcrynarcT c ny ,qnffoioesrr nep oAoB, H a! 11Ha o!. l l ,1xcr 1 q H Ba pF 20 i  3 roAa).
r l '43MeHeHt1q ( [ '4coo '1 <f lepBoe nprMeHeHrle lr ,4e*AyHapoaHb x craHAaproB erHaHcoBo14 or!]erHoc'4)(FocyAapcr'eHHbie 3arMbr) (Bb nyulerbr a uapte 2012 ropa,, 

""rynao, " "rny " 
r eHBapF 2013 roAa).

.  L43t\,4eHeHre K MCOO 10 l \ lC@O 12 ra MCOO 27 _ ( ly 'HBecTrlLl l4ofiHl,te KoN4nal! l , t> (Bbtnyulef bt 31 oKaqApe 2012roAa I Bcrynapr O1fly ArF toAoBbtx nopl4oAoB. Haq Haoult4xcg 1 FHBapc,2A14 roAa).

B HacroqLllee BpeMe Tpynna f i3yqaer nccneAcrwt'  npvt 'e,te, yKa3aHHbrx HoBbrx craHAaproB nonpaBoK 14IHTepnperaLlf i i  K AeicrByn]4 M craHAapra[.4 l , lx Bo3AeicrBqe Ha KoHconfiq poBaHHyro exHaHcoByfo orrerHocrb r,1cpoKl.4 l4x nDIHgTqF

4 Ba)KHbte yt{erHbte oqeHKr,t } , t  n po$er;cnonan sH bte cy)KAeHne B npt, lMeHeH]111 y, lerHox noflrruKl,t

Tpynna cnorlb3yer oqeHK l/  Aenaer aonyuleFuq, xoropbre oKa3brBaor Bj ' .4qHue Ha orpaxaeMbre B orgerBocr aKThBblI o6'3areflbcrBa B Te!eHr1e cr]eayrculero + HaHcoBoro roaa ofexxr, l  ra cy)t(qeHr' noABepraorcq ,ocro'HHorvyKpl4Tr'1\ 'recKoMy aganv3y t1 ocHoBaNbr..Ha npou.rf l r !4 onbrre pyKoBoACTBa 11 Apyr x QaKropax, B roM \.r/rcf le Ha oxhAaHrlFXorHocl '4TerlbHo 6yAvu.lhx co6b rrrt .  Horopb e, kaK c9l,1Taercg, tBflFlorct o6ocHo'aHHbiMl4 B croxlrBLl.,4xc,oocroarenbcrBax PyKoBoacrBo raKXe l4cnor'r63yer HeKoropbie cy)+(AeFuF. KpoMe rpe6you{l4x oqeHo(. B npoqeccenp MeHeHrt y' lerHol '1 nonfiTf lKl ' l  CyMeHt' lq, t(oropbre oKa3brBaor Harl6onee j""urt"no"'o"i- .nro'" ln-" """ 
no*"aur"nr,orpaxeHHble B KoHcon4AtlpoBaHHoii  SlaHaHcolloi orqerlocrf i  14 oqeHKrl.  Koropbre MoryT np Becl4 K Heo6xoAl4Moc.,rcyulecrBeHHor; KoppeKThpoBKl,r 6anaEcoBora rrrol,rMocrr4 aKT BoB 14 06F3arenbcrB 

" '  
,ui""r-J irn"aio*.ro ,-oo"BKrroLtaloT cneay|o!.lrle:

paspa6o ra pyAH Ka Ba 3Tane Ao6bl,r |a)
f ephoAoB HaLtl4Na|o].ql,rxcq 1 FHBapq 2013
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AO (SAT & Company)t
nplrr,4e,raHnc K xoHcon rArpoBaHHoi SHHaHcoBoi orqerHocr, _ 31 4exa6pr 2012 roAir

4 Baxxure yeerHbre oqeHxx h npoe eccr loHan bB bre cyxneHrr  B nprMeHeHrr  yqerHo,  norr r r ,Kr(npo4onxexre)

n pu Htlu n Hen pepbt e uoc m u den m en t uoc m Lr

l lo cocroqH'P Ha 31 aeKa6pe 2012 roga 6onbL].rr4'crBo AolepHxx KoMnaHrlr fpynnbr Haxoahrc' Ha 3Tane pa3BeAKr,oL{eHKfi l4r l l '1 palueta paspa6orxu (np Nle, iaF 'ne 1). ycneL].rHoe 3aBeplleHre 3Tana pa3BeAKr q oqeHKr, a raKxeAanbHell l la '  pa3pa6or*a MecropoMeHll l i  Ao Ha9afia Aobbr.a,1 r 4oarr*""r" o6ueuoa peanu:aq L4 AocraroqHhrx An,noKpbtrr la noHeceNHErx pacxoAoB, Tpe6yFor 3Ha,l/TenbHbtx S HaHcoBbtx LHBecrr. l l l4l t .

KaK y^a3aHo B npl4MeqaHfi,  1. B 2a12'2013 foaax r lcreKarcT cpox{ nepl loaa pa3BeAKr !r cpoKr aeicrBha HeKoropbrxKoHTpaKToB Ha HeApononb3oBa Hue h 4a.4aly AaHHoli  KoHconrAupoBa i Hoi + HaHcoBorl orgerHlcrl , l  (oMnereHTHblerocyAapcrBeHHb e opfaHbr He noarBepa ni4 npoAreHrle orf ix cpoKoB. r"*^u, 
" 

ior iroay pr*""o"r"" 
" ipi""hr 

nprHrropelleH|4e npeKpaT[ rb AeFTenbHocrb He[oropblx AoqepHrx {oMnaHxti lnp MegaHrre ] )

Llrcrbri  y6b roK Tpynnbl 3a loA, 3aKOHrtr lBLl. l l , l t icf l  31 AeKaopr 2012 rcAa, cocraBfin 2,g12.665 Tbtceq r3Hre.

la'Hoe ycnoBue yKa3blBaer Ha Han,, ' ! le cyurecrBeHHori HeonpeaeneHH,lca4, Koropar l /oxer noAr]epfHyrb coMHeHl4rocnoco6Hocrb fpynnbl npoaonxarb Ae'TenbHocrb Na ocHoBe np,Hquna HenpepbrBHoc'4 AeqrenbHoc'4, f i ,  BcneAcrBre3roro' ee cnocooHocrb peaf!13oBarb cBoti  aKTr'rBbr q noracl 'rrb ceoh o6qgarenucrea B xoae 06br,.rHoi ^eFTerrbHoc'1

Py(oBoAcrBo oqehrlno Bo3i4oxHoe'4'capb,apKa rvrinrns *" g;","c*i!:ifi:#if* #:? ff"5?",1"#:f9iJii":X"J'S",,"""#[il':li#J",Tl#t]
AOLrepH',x KoMnaHr4i; i  66rtf i  paccMorpeHbr Fa npeAMer o6ecqereHnr. 

_a 0693areflbcrBa oLrereHbr Ha npeaMernoreHql4anL'Hblx HeygreHHblx o6t3areJ.bcrB Btnrcgat oqeHKy AotoBopHbr)i  o6q3arert"t".  *oiopo,"- tn-o"-reacrB1414 MoryTcrars o6petrelrre,rbHblMl, l  nptl  lpeKpaqeHI11 l leFTenbHocrr

3a l4cKnrcse| eM Bn4tH|4t npeacroql] lero opeKpauleH q AeqreflbHocrr4 aogepHfix KoMnaHqi KAfIUAN ,a CapbtapKal\ '4inlng AaHHaF KoHcon afpoBaHHaF QrHaH(;oBaF or!erHocrb He BKrrc!aer B ce6a KoppeKTr,rpoBKrl 6anaHcoBoicrol, ,*,roc.4 aKTuBoB l4 o6r3arenbcrB, cyM[1 npeAcTaBnreMoi Bb]py.tnl ,  pacxoAoB, a ra(xe [cno'b3yeMb xKrlaccfiQl '1KaLlf i l i  KoHconfiA! ' lpoBaHHofo orlrera o Q{HaHcoBorv non.xeFhq. Koropbre MoryT Bo3H14KHyrb BcneAcrBreAaHHoi HeonpeAeteHHocrl.4 l , j  AaHHhre KoppeKTtlpoBKu voryt 6urts goctarovHo cyulecrBeHHbrM14.

PyKoBoacrBo npeanonoxhno. qro Tpynna npoAofxl,rr cBoro AerrenbHocrb a coorBercrB1414 c nplrHL.lr lnoM
1:l l^"1^"1:1:"r1l*renbHocl4 

v np[4 npvHervt/t  raKoro cy4qeH,4F pyKoBoAcrBo npr4HFro 8o BHrlMaHre rexyq,4e nnaHbt,
e, lHaHcoBoe nonoxeH,le v aocryn- ( g fraHcoBbrM pecypcar' ,  fpynnsr Ei u""r"o"rr,  ln"a!o;,r" +"*rop",paccl arpl lBan cb nptl  ol leHKe cnoco6loctu Tpynnbt npoAorxarb ceoo AeqrerbHocrb B coorBercrBl,rf l  c np Hll [noMHenpepbtBHocTl4 ae9Tefl  bHocTlt

B r lroHe 2011 roaa Ha TM3 nocne p€ Ko HcrpyK.lr.  r ,r  6urrr :anyrlenur ABe pyaorepMr4LrecK e neqfi  ,o.r. lHocrb'
31 rurcs'r roHH +eppocun KoMapraHqa B roa, Lrro no3Borfno yBenrgfiTb coBoKynHyo npor3BoAcrBeHHyfo
MOUIHOCTb npeanpfirr l4q ao 90 rbrca,r roHH QeppocrnaBoB B fOA. B reee*Ve 2012 io4" Tpynn" ocyurecrehnap8a Meponp' lql4t no onl lrvr l3aqr4 BcnoMorarerbHbrx npoLleccoB r4 COKpaureH lo pacxoAoB c Ller..rblonoB6tueHqq 3QQeKTi4BHOCTI4 npO!. l3BOliCTBa 8a npeAnpurTl4l,

B Te'reHre 2a13-2a14 roaoB nnaH!4pyorca AononFtlTenbHaF peKoHcrpyKll l4'  AByx crapbrx ne!er4. 9To no3Bofl, lTyBefr l !14T6 COBOKynHy|o npo 38oacrB€ HHyro rvoulHocrb 3aBoAa Ao 136 rbrcqLr roHH 4eppocr,r,rrxovaprar.rqa eroa oqeHogHaF cyMMa uHBecrt lq t  nr) yBen LreMro Mou.lHocfl4 npeafpr4sl, lF cocraafFer npq6nrl3 TenbHo 3.7Mt4ntvapaa reHfe B HacroFulee BpeMg fpynna paccMarp[Baer , .cro.,Hr4K,, + H]HCfipOBaH[r anqocyureu-BneH14q yHa3dH'ro; rHBecTrLl,4olHo,. l  -porDaM\,4b|

B 2011 roay Tpynna Haqara crpor, lrerbcrBo o6orarurenunoi ea6puxlr na MecropoMeH 3afaAHbri KaMbrc
[]poeKTHat npo!43BoacrBeNHaF t,4ou]Hocrb +aoptaKl.r cocraBnrer 2l5b rurcqq roHH MapraHL]eBoro KoHqeHTpara BroA c coaepxaH eM MapraFqa He MeHee 3870 ,rro no3Bofl,rr Tpynne nonHocrl,ro yAoBferBopl4Tb cnpoc iM3 uMapraHqeBoM cbrpbe. 3aBepureH'1e crpol/TenbcrBa qa6DrlKU ta HaLrano npo 3BoACTBa 060rauleHHoro
KOHqeHTpara oxruaercg I koHqe 20'r3 foAa oxfiaaeMaF cror4Mocrb 3aBepueHrg crpor, lTenbcrBa
oborarurenbHot +a6p Kl,1 cocraBnFer np[6nfi3r1TenbHo 1.5 M nnlapAa reHre.

B teqenue 2011 rcaa Ko^,lnereHTHtrl tv opraHoM 6brnI yrBepxAeFbr o6uqre :anacur o64crrepHbrx nepB.nr]HbrxMapraHqeBblx pyA lvlecropoMeH n 3aragrutt i  KaMbtc no KareropraM C1 t C2 B pa3Mepe 3 9 naunnroha roun.PyKoBoAcrBo fpynnb oxlAaer. 9To 06ult4e oLleHoL.lHble 3anacbt t \ ,4apraHqeBbtx pyA 6yAyr yBenrlgeHbl
AOrr^OJrHilTeflbHo Ha 9 ' ' ,4 nnuoHoB Tolr- Koropbre B Hacrogqee BpeMF Kna.C,Qfiqqpy'Tcg KaK :a6anaHcoesre
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AO (SAT & Company>
nphMe,{aHnF x xoHcofl]aAHpoBaHHoi e]|HaHcoBoi or,]eTHocrx - 31 AeKaopn 2O,lZ roAa

Baxxsre yqerHbte oqeHKrr H n po{ ecctoxansHbte cyxAeHnF B npllMeHeHtltl y,terHoll non]trl.tKt{
(npoAonxeHre)

B 2011 roAy fpynna Ha' lana pa6oru no nepeHocy yLracrKa Aoporu pecny6nhKaHcKofo 3Ha'reHrF, npoxoAffu.{efc
.repe3 MecropoxqeH,re 3anaaHbri KrMbrc c uenb|o pacL! peHvF MecropoMeHrfl  l , l  AanbHeliLuei pa3pa60TKf
3anacoB MapraHqeesrx py4. Oxta4aeMaF crorlMocrb 3aBep[eFr1q nepeHoca yqacrKa Aopor|4 cocraBnFer
npfi6ru3fiTenbHo 814 wnnn,cHoa feHre. 3aBepLUeHUe nepefoca ygacrKa Aopofr4 .xuaaercg 80 BTOpO,l
noroBl, lHe 2013 roAa.

B 2012 rcay fpynna noAnrcana oornaureH[e c Ao (HK (cnK capbrapKa> o coBMecrHoi pa3pa6orKe
MecropoxqeHuq +eppoMapraHqeBbtx pyA Apan B KaparaHA,aBckoh o6,acr .  pyKoBollcrBo yBepeHo 9To
norylreH e Lracrlr MecropoMeH|4a Apan yKpenfiT nonoxeH|4e fpynnbt cpeAu npo 3BoAl, lrereri  SeppoNaapraHqa.
o6orart lrenstar Sa6pltra, crporul:rtct Ha MecropoxqeH14ta aianaAHbri Kanasrc, 6yger r icnoflb3oBarbcF Antnepepa6orKt4 SeppoMapraHL'leBbtx pyA MecropoxgeHhF Apan

B Haeane 2013 loAa pyKoBoqcrBo Tpynnb noaano 3affBKy B KoMrrer reonotw vt Heapofon63oBaHhF Ha
nonyl leHtle qacr|r '  Mecropo4AeHue LleHrpanbHbl14 KaMbrc npuneraou.leta x Mecropo4eHqo 3anaAHb14 KaMbrc
l1o pacverluv oqeH{aM 3afpaul BaeMafl Tpynfoi gacrb MecrlpoxAenrr Llenrpanururi  Ka[, lbrc pacnonafaer
nopFAKa 3 1 M tnf loHa ToHH AoKa3aHHbtx 14 BepofiTHbtx 3ana:oB MapraHqeBbtx pyA

QaKTfiecKfi,  pyAHoe rero MecropoxqeH g l- ]errpanuruti  KaMbrc FBnserc' npoaonxeif ievr pyaHofo ref la
|\ ' lecropoMeHfiq 3araAHhli  Ka[,1btc, coorBercrBeHHo, pyKoBoacrBo ceuraer, Liro rexHoroTyq pa3paborKr, l  . . ]acrr
Mecropo)(AeHIlf l  qeHTpanbHbt4 Ka[lbtc he 6y,qer cyt4ecreeuro orf l14\.]arbcl or rexHonorlrr pa3pa6or{14
Mecropo)/ 'AeH F 3ana4rsrr i  KaMbrc fro cocroFr14ro Ha 31 AeKa6pF 2012 rcaa Kc,r, ,1rrre, leonorr, ,
HeApononb3oBa| F npeAocraBr| nonoxhTenbHbli  orBeT Ha 3aqBKy fpynnbt o nor]yLteH,l4 gacrl4
Mecropo)+(4eHfiq qeHrpa, ' lbHhli  KaMt' lc t4 nepeAan AoKyMeHTbr I KoMnereHTHLti l  opraH l\ ,4|y'  HT pyxoeogcreo
yBepeHo Lrro nony'reHrle vacr[ MeoropoxAeHuc LleHTpanbHb[4 KaMbrc yKpen r nonox€)Hfie Tpynn6r cpea[
npo|a3BoAfirer]eri  MapraHLleBoro KoNLeHTpara. crporulancr o6c,rarnrerss'ag +a6p,aKa 6yAer r"nonrao""ro""
ArL9 nepepa6orKl.r r ! .4apraHqeBbtx pyA l,r  o60rauleH{, MapraHLleBofo KoHqeHrpara.

Bbrl leyKa3aHHbre npoeKTbr Lracrrg ro suHaHcfipyforct 3a cLrer rpi.rBneLreHrs 3aeMHbrx cpeAcrB B
AB AO (C6epOaHK Pocct4l,r) B Hacrorqee' Fpynfa paccMalp[Baer AononHfiTefbHbte t1crogHr4Kll
+riHaHc poBaH|4F Ar]F ocyulecrB|eHhr AaHHo14 14HBecruqhoFHofi noorpaMMhl

B 2a12 rcAy fpynna 3aBepL!l4na fp o6pereHue TONy'K (nplar\ae,raHue 5) TONy'K qBnqercc BeprhKan6Ho-
14HreTpfipoEaNHhrM npo!43BoAllrereNr QeppocnnaBoB. TeKyular npofi3BoacrBeHHae r,40Ll lHocrb T3MK
cocraBn'er o(ofo 30 Thrca'r ro'H +€ppocn,'raBoB B roA nflaH,npyercr yBen L]eHqe coBoK,,/nHor1 MOU.1HOC,,,4 AO75 rbrcag ToHH +eppocnnaBoB B roq 3a cLter crpofirenbcrBa xoeoi pygorepvugecKoi nevu. ayt"oA"_uo
ox!1AaeT, Llro fpraoOpeTeHue T3l\,4K yripenuT n03rq1111 TpynnLt B ceKrope npor3BoAUTenei dreooocn,.]aBoB.
B 2011 roAy rocyAapcrBeBHoti Kor,414cche, no 3anacaM nore3Hbrx lrcKonaeMbx pecnybnuxu Ka3axcraHyrBepx4eHo rexHrKo-3KoHOM eecKoe o60cHoBaBhe KoHAl, lLlr,1i MecropoMeH F fOpnOCraeecxoe. oHK Epric
nopy! n pa3pa60rKy rexHonorrl14 nepepa60TKl,1 H KeneBori pyAbr KpynHbw MeMyHap.AHbM KOMnahrlFM.
B 2011 roay wardelr Armstrong Internationar noaroroB[no ,,*"neprno" 3aKnpleH e no MecropoxaeH,n,o
TopHocraeBcKoe, Koropoe cBhAererlbcrByer o BbtcoKoi BeposrHocl, l  3KoHoMl4LrecKoi Llenecoo6pa3Hocrf i
npoexra B HacrotlLl l '1l i  vouelr warcel Armstrong International 3aBepLlaer pa6ory HaA 63HKoBcKqM rexH14Ko-
3KoHoMIeecK!1\,1 o6ocHoBaH eM (Bankable Feasib ] i ty Study)

f lporH03[pyeMbre 3anacbr Ko6anbr-r lr , lKeneBoli  pyAbr [recropo4eHrlF fopHocraeBcKoe oqeHIBarcrc'  xaK
AOCTarOqHbre af l '  noKpbr. '1r Bcex npoq3BeAe'Hbrx Ha reKyqyro aary 3arpar oxr4AaeMbrx 6yayu.l  x 3arpar no3aBepureH|4lo u Ann nonygeH r Aocrar]qHoi np 6btn .

oqeuovrar crol '4Mocrb crpol ' lTenhcrBa seppoHrKeneBoro KoM6 Hara (oa3a 1) c Mou.lHocrblo nepepa60TKq 500

H:".: ]::l^i:^?"i:::i l:fe:b l 
pya 4 npor3BoacrBorv 2.500 roHH HrKenn B roA cocraBrrrer npr6rr3 renbHoruo Mr4r rr40HoB AonnapoB utrA B Hacrosuree EpeMF fplnna paccl larpuBaer ucroqBuKl, l  sr. lHaBCupoBaHfieAnq npoBeAeH e npoeKrHb x, noAroroBqrerbHbtx 1.1 l ,1H+pacrpyKr!,pHblx pa6or no AaHHoMy n,toeKry.

B 2011 rcAy fpynna 3aKniog[na corf lauJeH e c .q6 AO (CbepitaHK poccl, f l4) (Aanee (C6ep6aHK poccl4l4)) onpeAocraBneHrr xpe4rraoi nwwA An, qerel.a pe$nhaHcuFroBa|r lq 3altMa AO (6aHK pasel/r q Kagax;raHa,(aanee (5aHK PagsIrr/r KasaxcraHa)), +]4r 'ra,Hcl4poBaH!.1j i  3i?aepueHrle r\ .4oAepH|43aq1414 3aBoAa Tr\r3nononHeH!19 06oporHt' lx cpeAcrB. B Jr>se+le 2012 roAa fpynna roanrlcana pFA AononHrrefbHbrx cornauJeH14l,r,coffacHo KOTOpbTM Aara Hagana nofaueH[r ocHoBHofo gc,nra no reeo:o6HoBnqeMbrM | ip"4ra""," 
-nr"r",

6brna nponneHa Ao ,1oHF 2013 -oAa

B [ i lae 2013 roAa fpynna Aoc'4rrra ccrr ' ]a'reHrr co c6ep6arxonr poccrr.r o pecrpyxrypu3aLl ra 3aiMoB fpynnblcneAyrcul M o6pa3oM:

- CpoK norauleHfiF ocHoBHoro 4onra no leeooo6HoBn'e'tbtM KpeA THb \.4 ' ,HVFM B pa3[.aepe .10.gg7
rbrcFe Aorf lapoB (1.657,686 rt ' rc ' .r  re' fe) ra 59068 rbtca,r Aoflnapo' (8 903,956 -oi"",  i !"r. fO'nnpoAneH Ao MaF ZAj6 toAa n taan ZA23 roAa, cooTBeTcrBeHHo.

- l ]oraLleHue ocHoBHofoAonfa no y{a3aHHb/M KpeAtlT'brM nr4Hr4rM Ha! Haerc F c Maq 2o ,4 rcDa.
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AO (SAT & Companyrt
nprMe.{aHxe K xoHcofl !.tAHpoBaxxoi Srxaxcoaoii oreerHocrr - 31 AeKa6pe 2012 roAa

BaxHbre yqerHbre oueHKH ] r  n  poqrecc,oHan bHbre cyxAeHue B npHMeHeHHH yqerHor i  nonrr , 'x r .
(npoAonxeHlae)

'  B 2o11 roAy rpynna 3aKnrcLrqr'ra AlroBop c Ao <oon4 pa3E r F npeanprlHr, lMarenbclBa (AAMy)) (Aafee(AAlvly' ,)  cornacHo Koropor\ ly AAlvl) '  ocyutecrBnrer cy6cul l  pc,BaHre Bo3HarpaxAeHrls B pa3Mepe 7a/a B eacrt4
3atMa, qcnorlb3oBaHHoro Ha QuHaHc[poBaHlle 3aBepueHllF MOAepHfi3aql4 3aBoAa T[,43 (r ipr lMeqaH|4e 22).
B 2013 foAy Tpynna noAana 3aFBKy Ha yqacrf ie I  rocyaapcrBeHHori nporpaMMe nocrKpl. l3l4cHoro
BoccraHoBneHqF Llef lblo (oropol4 lBtFercq BoccraHoBneH €r n,!arexecnoco6Hocl4 KoHKypehrocnoco6Hbtx
npeAnp[rr r,1 B c, 'ryqae oAo6peHrlq 3arBKh, fpynra nor], / ! l . rr  cy6cugupoearlre 

"-""*, "o' , ,""rp"r14""r" 
na,

3aiMaM Ao 7% roaoeutx co cpoKoM po 5 ner B orHolueHurl Bcex 3aiMoB or C6ep6aHKa pocc r B anpene 2013ro4a Fpynna norly\ ' t t1na aonyc[ Ha yqacrqe Bo BropoM 3Tane np]rpaMMbr, 1.4 B Hacrorulee apeMfl roroBl, lT naKer
AOKyMeHTOB An9 npOXO)(AeHi49 BTOpCTTO 3Tana.

'  PyKoBoAcrBo rpynnbl oxuAael. l rro r lpoAaxa t l lanKrleU!1HK Jlra ,1 SAT Kornir 6yaer 3a8epuleHa B re,JeHle 20.13roAa (nphMeLlaHl,e 19). oxt lAaercF, qro Bo3r' ]arpaxAeHrle, nonyqeHHoe or pean[3aLU11 AaHHbrx Ao!.]epH )(KoMnaH|, i  Syaer t lcnonh3oBaHo Ana vacl l , . ]Hofo no alJeHrlr eaiuoe fpynnur r,r SunarcnpoeanrrBbtLlJeyKa3aHHbtx KantlTanbHbtx npoeKIoB.

'  Koru' lecrBo Hepa3l\ '4euleHHblx lpocrbx aKq|4ti  Kounanuu cocraB.lger 1,753 562,133 u]ryKr1 no cpeAHepb HoLtHol/qeHe 71 TeHre 3a aKuI, l lo Tpynna ntraH]1pyer, B cnyqae Heo6xoAl,rMocrr4, pean 3oBarb A3HHbre xHcrpyMeHrbl
nyreM AononH TerrbHoto pa3[4eLlleH F.

'  PyKoBoacrBo raKxe paccMarplBaer anbrepHarf iBHbre Bap aHTbr np,,Bnel]eH!1t aonrocpoLrHofo
+fHaHchpoBaHl4t Ha BbtroAtb]x ycnoR qx Anq noKpblTl4, t lHBecrt4Llt4oHHblx nDoeKToB

Py{oBoAcrBo yB,epeHo Llro lpynna noryvur aocraroqHoe +[HaHcrlposarue ang 3aaepuJeHrlF pa6or ,o pa3BeaKe,
oqeBKe pa3pa6orKe t l  npoLl x Kan[TanbHbr] npoe{ToB. yKa3aHHbrx Rbrue f i  np cryn rb K KoMMepgecKoi Aobbr.re HaKoHTpaKrHblx reppfiTopl4tx B nraH pyeltfble cpoKl,M. TaKtl^,4 o6pa3oM. cMoxer npoAonxarb cBob AeererrbHocrb BTeLreHre cneAy,oLr. l l '1x KaK Mfir14MyM, ABeFaAL{€T1,1 MeCqqeB Ha ocHoBe nplrHq na HenpepbLBHOCTr4.

O6ec qe HeH u e H ebu Ha Hcoe 6t x aKm u eoe

lia KoHeq Kar(Aoro or\ lerHofo neptloAa pyK()BoacrBo oqeHtlBaer Fa|!t ! l re npr. l3HaKoB o6ecqeHeH c He+uHaHcoBblxaKTIBOB OCHOBHb|x cpeAcrB, aKT BOB nO pa3BeaKe u oqeHKe. hHBeCTUUt4OHHOti CO6CTBeHHOCT|4 HeMareprlar.. ]bHbtxaKT,BoB l lpu aanulun n'ooblx raKUX np43HaKoB py(oBoAcrBo ol leH Baer Bo3MeulaeMyrc crror4Mocrb, Koropa,onpeAenqercF KaK Hau6onbuJaF rl3 Betul{, tH rt f  paBeAnrBoti  crot lMocrlLleHHocri. r,1cnoflb3oBaHrq. pac\.rer qeHHoc..r ,.cnorrb3oBaHhF ir3il:"-" ffir"r":1""1"# 
tTff,l"XiJ:"XillJr"t;

npo+eccl4oHan b H b x cyxAeHt,t14 co cropoHbi pyKoBoacrBa, Koropbre oL]rra,orcq o6ocHoeaHHur[,r4 B cnoxrBr],4xc,o6crorretbcraax
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AO (SAT & Company>
npHMe'faH,.r K KoHcon xarlpoBaHHoi +,nHaHcoBoii orqerHocrx - 31 Ae*a6pn z01z roaa

BaxHbre  yqerHbte  oL leHKh t r  npoq)eccxoxanbHbte  cyxAeHxg B nprMeHeHt , tn  yqerHor  no f l r rh t { I1(npoAonxeHxe)

u coorBercrBl4!1 c yqerHoli  norurl4Koli  AnF Ll{)neti  Tecl lpoBaHr4F o6ecLieHeHrq aKrrlBhr rpynnfipyro--cr ra caMbrx Hr43Kr1xypoBrr9x Na Koropblx oH14 leHepfpyer npl4Toli f i  aeHexHbtx cpeAcrB, B 3HavfirenbHoti crune", 
"esu"rcrr"" 

o, nprro*uaeHexHbx cpeAcrB or apyrt lx aKruBoe l4n'1 rpynn aKTfiBOB ((reHepv]pyrcrul i le e4i.rruqu >) B qeflrx npoBeAeHrF oqeHKhHarqq q foKa3arenei o6ecqerenur npr Heo6xoal4Mocrlr npoee,le*un recra Ha o6ecqereHle, pyKoBoAcrBoonpeAen r]o cneayou]r le ocHoBHbte reHeprpyrcul|4e eA Ht4qbt:

TM3

3anaAHb 14 KaMbtc

Xl\,13

Ec6rMXan

IOTPY

AKMorll,tHcKl4ti
qnrvan

LLJan Krlt

Ap \aaH 100
(MapfaHeq)

TSMK

T3 [,4 K

13lr,4 K

T3N4K

t l lanK14rl_.1|aHK lrA

TeHeolovroular KoMnaHrlq
eat4 H 14 ua

OnficaHue

,qo6b,.ra MapraHqeBbtx pyA
MecTopo)](AeHLlg 5ora,.l

,{o6s ra vapranqeeu x py4
MecropoxAeH14F Ecbt[.4xafl

A06b qa 3BecrFqKa
f,recropo)]{AeHfie loxHo
Tonal)cKoe

flpo iBoAcrBeHHo-c(naAcKoi
KoMnlteKc B r. AclaHa

Cerrr loeo-qunxoaoe
MecTopo)\qeHue LllanKIq

,qo6br.ra 6yporo yrnq

Pa3B€AKa xpoMoBbtx pyA
B per, loHe AeHr3,.t11

T InHeduHaHcoBb txaKT !1BoB  6anaHcoBaa
qfqllMocrb

T,\43 f lpoy3BoAcrBo geppoconaBoB OcHoBHbre cpeAcrBa
(eeppocnr]aBbt) 14.145.753

5.285.818

2,703.896

1 .229,187

469 840

2 853,372

21.929 691

2,98  3 .81  7

1 .950,7 44

1 ,656.189

658,566

1 5 9 , 1 2 3

o 1 0 0 7

Aoohrga MaptaH[.]eBbtx pyA OcHoBHb e cpeAcrBa aKTtlBb
Mec r l poMeHr lq3ana4 tu r r i  nopa3BeAXe  oL leHKe t , j
KaMbtc HeMarepraanbHhle aKT Bh
npor3BoAcrBo +eppocn,.taBlB OcHoBHbe cpeAcrBa
u xap6u4a xanuqun

6oraq T3N/ K

( q  H K )

KyMbrcKyAyk SAT Kornir
Bepxrecoxypcxoe (yronb)
TopHocraeBcKoe KagHuxens,

OHK Epr ic
( H f K e n b )

!eulranu SAT&Co Ho ld ing
(xpoM)

Tye6a iC lop rb t cy  Capb rapKa
tv l n tnq
(MapraHeq)

Al4rKoKLle KARUAN
(MapraHeLl)

Pa3B€,A(a Ko6anbr HuKeneBbtx Oo.roensre cpeAcTBal,r
pyA Fi)pHocraeBc{ofo aKTl4Bbt no pa3aeAKe ,1
N4eCTCpOXqeH r oqeHKe

OcHoaHure cpeAcrBa t,r
HeMaTep a, . tbHbte aKT Bbl

OcHoBHbte cpeAcrBa 14
HeMaTept lanbHbte axTr lBbi

Ocroerure cpegcrea r
HeMaTepqanbHb e aKTllBbl

ly 'HBecrrLluoHHaF
coOcrBeHHocTb

AKT4Bbt rpynnbl Bblobtr F

AKTuBbt rpynnbt B6t6btr lrF

Arrrgsr no pa3BeAKe I
oLleHKe
AKTl, lBb nO pa3BeAKe

oqeHXe

CuBac SAT&Co Hold ng pa3B€AKa xpo[rloBbtx pyA
(xPoM)  B per /oHe C[Bac

Pa3BeAKa MapfarqeB6tx pyA Axrueur no pa3BeAKe ! i
Mecropo4Ael F Tye6ai- oqeHKe
Crcprbrcy

Pa:ee4xa vapratqeeurx pyg AKrrlBbt no pa3BeA{e ,1
MecropoMeHrlFAirKoKLue oqeHKe



AO (SAT & CompanyD
npxMe.{aHrF x xoHcorr}tAxpoBaxxor. enxancoeoi or'ernocrr, _ 31 AeKa6pe 2012 ro$a

Baxnute yqerHble oqeHkll h npo{reggxgH2n 5H bre cyxaeHrs B nprMeHeHrll l yqerHoi nonr4rl{K,l
(npogonxexre)

TM3

B re'reFl/e 2a12 roga qeHa pea',143aqt1L1 (beppoo4rl, iKoMapraHqa cHta3r1nacb B cBc314 c 06r]rraM cnaaoM qeH HaMapraHqeByrc npoAyKl- lr1lo Ha M14poBoM pbtFKe 5o,1ee roro, +aKrue€:c{! le o6beMEl npor3BoAcrBa 3a 2012 roa t/ ,npofHo3Hble noKa3arenr Ha 2013 roA oKa3altt4cb 3HaLr renbHo Hr4)re npofHo3Hbrx noKa3areneri,  ox AaeMbrx B KoHLle2o11 rcaa ocHoBHoli  npuq Hot4 cH,xefr lr t  nporfro3r4pyeMb x o6t,eMos q6res1s" 
"";o;;u;; ; ; ;"  

Konll l recrBcKoHqeHTpara c coAepxaHtle[4 MapraHua HeoOxoAlrMofo Anq o6ecnegeHqF gKoHoM14,]ecKu qerecoo6pa:toro
cra6 'TbHoro npo43BoacrBa Seppo-cnnaeoe B pe3ynbrare. no cocroeHl4lo Ha 31 aeKa6pr 2a12 ropa ABe 3 Lrerbrpex
neqei 661' l l '4 3aKoHcepBfipoaaHbt. Pyxoeo4crno 3aKroqrno, Lrro aaHHbre +aKTopbr qBnFlorcs npra;; i l ,  Bo3MoxHoroobecLreHeH s ne$rnaHcoeurx axrrBoB TM3 L1 npoBeno recr Ha o6"". i"r,r"r" Ha 31 aeKa6pq 2a12 rcaa.

Bo3MeLl1aeMaF cro14Mocrb HeSuHaHcoBbrx aKTt4BoB feHeprlpyroulera eauHt r lbt Tlvl3 6hLna onpeAeneHa Ha ocHoBe pacqera
crpaBeAnlBoi crot4Mocl4 3a Bbrqerolt  3arpi lr  Ha npoAarq./ CnpaBelut Bae cro14rl locrh reHeprlp,/ lot let4 eAfiHfiqbl 3al ' lcKrl lol leHheM 3eMenbHoro yLlacrKa onpeAenqnacb Ha ocHoBaHLit4 cyMt\tbt al4cKoHTt4poaatHsrx 6y4yu1u>i4eHexHbtx noroxoB.B AaHHoM paclere 6utl t  [cnonb3oBaHbl nForHo3br AeHex'brx noroKoB ocHoBaHHbre Ha MoAerrFX crparer LrecKoro
nl laHllpoBaHl4F fpynnbl r of epaL{t ' lornstx 6to4xerax, u3MeHeHHbrx AonxHbM o6pa3oM *.F coorBe]crBl,.e rpeooBaH eMlvlc6y 36 u yrBepv',4eHFlbtx pyKoBoAcrBoM. crpaBeAnlaBaq crol4Mocrb 3ernnrl onpeAen'racb Ha ocHoBaHfih ee p6rHogHol4cTo11MocTtl

ocHoBHl' lMl '1 aonyuleHfigMl4 oKa3blBatoulr, lMr4 3HaLrrrerbHoe Bnl4ql lr le Ha nporHo3l{pyeMbre byAyu.lr/€} AeHexHbre noroK49Bnt|oTcF:

. O6beMb nporl3BoAcrBa. llpou:eo4craetuan MoLLlHocrb Ka}(qoti 143 4eiicreyrcullrx negefi N93 u Ne4 99616s49g131 Tblcqvy roHH Seppocflnf iKoMapfaHqa B roA. C ygeroM 1r"*o""rpy*q", negei N95 u Ne6 Haxqpeu.l l , tx6,,aKoHcepBaLl|,14, o6ular npor3BoAcrBeHF a9 MoulHocrb:aaoAa c,ocraer, . j36 
Tbtca..]  ror.rn 4eppoclnnr. looMapraHLla Broa oqeHovHae cyMMa f iHBecrnqr4i no pexohcrpyKllxx ne.r€i Np5 la Nso cociaei; ; i  

-nl,  
on r.r.u, ono :Mt4_ftf l t lapAa TeHae.

'  o6ueltst pean,,3aq ! l  PyxoBoacrBo onpeaenrto, rro npofHo3r4pye[.4bru cnpoc Ha fpoAyKr] l ,ro. ocHoBaHHhrf i  Hao.,<vAaHw pa3Burhq pbrHKa, no3BOnl4T Tpynne hcnonb30Barb Bcrc rporl3BoacrBeHHyro Mou.lhocrb 3aBOAa.
'  l lporHo3Hbre qeHbr pean 3aqfi !r  *eF)poc nuKoMapraHqa. ueHbr pean13aqhrl seppocr;.nKoMapraHqa 6bir l .4cnpofH03rlpoBaH6l c np14MeHeHheM co )TBercrByloult4x l /HAe{coB pocra K LleHaM no cyl lecrByto!. i t4M KOHTpaKTaM.nporHo3 pyeMar ueHa pean,13aq!4r Ha 2013 roA cocraBn'er 1.210 *oinapoe cirA 

"o 
roHry

+eppocfnfiKoMapfaHua.

'  cronvocrs MapraHL{eBolo KoHqeH-Tp€ra 6bra cnpofr 'ro3r4pcBaHe Ha ocHoBaHtat,t  cpeAHrlx qeH i43 ny6nq!Ho
aocrynHblx nporHo3oB qer la 2013 'oA c nptlMeHeHheM rHAeKca pocra npo[3BoacrBeNHbrx qeH B KagecrBeHAeKca pocra f lporHo3tlpyeMat LleHa MapraHqeBoro KoHqeHrpara Ha 20'13 roA 

"o"t""n""i  
a.s-4onrapa clA3a 170 coaepxaHur MapraBL{a.

'  f lpf i  nporHo3l '1poBaHl4t1 npogl4x nporl3BoAcrBeHHbr) 3arpar pyKoBcrAcrBo f icnonb3oBarro l , lcrocl4Lreckue AaHHbre ucyu..{ecrByrolJl14 e {oHTpaKTbt.

!etexlsle noroK14 6bln14 npoal4cKoHTl4poBaHb I c ,4cfo|b30BaH{eM CTaBK,l AI4CKOHTa B pa3[repe 15.2 % ro,qoBbtx,ocHoBaNHOri Ha CpeaHe83Beu.,eHHol, l  crolrMocl, l  ranrrana Fpynnrr. cKoppefi  poBaHHoli  c yqeroM p14cKo3, npr"yulr,  tv:.

B pe3yrlbrare npoBeAeH F Tecra pyKoBoAcrBl nphurno ( 3a(rrolreFfiro 06 orcyrcrBfix o6ecqeneri.rn HeerlHaHcoBbrxafir lBoB Tl\,43 Ha 31 AeKa6pe 20.12 roAa.
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AO (SAT & Companyn
f lpruevallrn x KoHcon hAx poBaxxoi Stxaxcoeoi orqerHocrtl _ 31 4exa6pn 2012 foAa

BaxHbre yqerHbre oqe*Kr 1 ' r  npo+ eccxoHan bH bre cyxAeHn'  B npuMeHeHHU yqerHoi  nonxrrKl r(npo4onxenue)

nuxe npeAcraBneH aHanq3 LlyBcrB TerbHocr l '1. AeMoHcrpulpytoul l .4i  cylt t \ . , lbr Bo3MoxHoro o6ecqeHeHhF Ha pa3r ! .rHbrxypoBHrx qeHbr Ha peanrl3aL{L1ro +eppocrruKoMapfaHqa, nporH03r. lpyeNloio o6uerva npor."oA;;; ; ; ; ; ;oL 
"o 

npoay*qro,1,.1 crot4t\,4ocTt4 [4apraNqeBoro KoHL{eHTpara (npfi  Hefi3MeHHocru Bcex npoL] r nepeMeHHbtx):

B  n ' ccea ,  , a )a , cma \c^L t ^  mphp .  -  
y6h t ro *  o r

qeHa Ha peanx3aL{4rc $eppocranirxovapraHLla (_2%)
qeHa Ha peanrl3aq!1io eeppocunt4KoMapraHq;t ( 5%)

851 373

4,549,39 '1
uobeM Ipor, l3BoAcrBa v peanv3at!]Av Seppoct4nhKoMapraHqa C5%)
uobeN/ npori3BoAcrBa 11 peanfi3atlxl ,1 +eppoctan KoMapfaHqa ( 1O%)

HET

1 ,613.489
CTo14Mocrb MapfaHqeBoro KoHqeNTpara (+2% I
CrorlMocrb NrapraHqeBoro KoHqeHTpara (+5%

HET

326 476

3anadHbti KaMbtc

B 2a12 'aay fpynna npoAonxana pa6orbt no crporrenbcrBy o6orarrirenbHoli $aoplrxra 4nn yBefllrLreHh' ooAepxaHu'MapfahL'la B KOHLleHTpare qBrFro.rreMcq KoreqHbrM npoAyKToM AaHHl, reHep pyro.!ei eAfiH,nr-.{b ftpora:eo4craJKOHqeHrpara c 60nee Bbico*,M coAepxaHxeM MapraHLla no3Bon r yBr-:n,qfiTb qeHbr Ha pearq3ye[4yro npoAyK.lr.,1ro.crpourenscreo $a6prxr lavanocu no3aHee eeM npeAnonaranocb l/3Hagaflb'o, ,rro 6brno Bbr:BaHo 3aaepxxola BnonyLreHuu pa3peuleHrri or tocyAapcreeHH6rx opfahoB u reo6xograraorc +uHaHcupoBaHxr. pil;;"Aar;u 3aKn€euno.' lro 3Tor +aKT B coBoKynHocrl '1 co cHrxeHreM !eH Ha MapraHLleBbr4 KoHLreHrpar B cBr3t4 c naAeHueM MlpoBbrx qeH HaMapraHLleByrc npoAyKq rc gBrltercF np113FaKoM B03MOXHOTO CroecqeHeHfig HeQrl l ' ]aHcoBbtx aKTi4BOB AaHHOt4reHephpyfoulet eAhBl,f l- lb, q npoBerrlo recr Ha o5ecqeHeHu.e Ha 3.j  AeKa6pe 2012 roAa

Bosveqaevar crol4Mocrb He$fiHaHcoBbrx aKTr4BoB reHeprlpytoulei eAuHnqur 3anaAH6ri KaMbrc d6rna onpeaefleHa HaocHoBe pacgera crot l lvlocrl4, nonyveHHoli  o_T 3e [cnor' ]b3oBaHtlc B AaHHoM pac.rere obrnfi  4cnoflb3oBaHbr FporHo3blnoroKoB AeHexHblx cpeacrB !o Harloroo6noxeH14t ocNoBaHHbre Ha MoAerqx crparerulgecKotq nna1rlpo'a.V, nonepaqlloHlrblx ooAxerax Apt'aaH 100 l ,13MeHoHHbrx AonxHbrM o6parorv 4nn coorBercrBr4g TpeooBaHrFM 14c6y 36 ,1yrBep)+(qeHHbtx pyKoBoacTBoM

llput ' leteHlan aoHanoroBaF craBKa ArlcKoHTllpoBaH F B pa3Mepe l6% roaoBbrx ocHoBaHa Ha cpeAHe83BeureHHo14cro14rllocrl4 Kanrrafa fpynn6t c y\.teroM phcxoB, npr4cyi4l,1x A|q AaHHoi reHeprpy|ou.{ei eArHyt-.{bt.

B ra6nl lqe nuxe npuBeAeHb pe3ynbrarbt recra ra ooecueHeHrle

6aragcoeas crot lMocrb ocHoaHblx cpeacrB, aKrtaaoB no pa3BeAKe rl
oLleHKe I HeMarepuanbHblx aKT],1BoB Ao obecleHeHrl,

B03Meulae[4ar crol, t [4ocrb

2 569,733

2.087 04A

V6urrox or o6ecqetenrr 482,693
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AO (SAT & Companyr)
npxMeqaHhfl K KoHcon rAr poBaxroi Srraxcoeoi orqernocrr,l _ 31 AeKa6pe ZOIZ rolta

Baxrure yqerHbre oqeHK'' H n poqrecc,noHanbH bre cyxaeH,,a a nplMeHeHr,, yqerHolr nor]1Trx,(npoAonxeHxe)

yObrroK oT o6ecqeHeHrq 6bt| pacnpeAenen cn:4yroquu o6pasov.

Crarsa xotconugtpoBaHHoro CTarbe KoHconrArpoBaHHoto O6ecqexerte,orgera o Q{HaHCOBOM nOnOXeH'nr n 3,,M. OTL{era O coBo*ynHoM AOXOAe nphM. B Tbrcagax reHre

Ocroerure cpe4crea
AKTtlBbr no pa3BeAKe oqeHKe
neMaTepua|bHhte aKTt4Bbl

B Ce6ecrorvocrb npoAax
9 Pacxogsr no pa3BeAXe oLleHKe
1 '1  Ce6ecro f iMocrbnpoaax

26
28

3 3 5 . 5 1 9
6 3  1 4 1
84,033

14ro ro
482,59  3

ucHoBHblr\ '414 AonyuleH FMl4, oKa3b Baloul i4Ml4 i lHa! TenbHoe BJ.l ,1FHfie Ha aporHo3t4pyeMbte byAyl4t le AeHexHbte noroKl4,eBng'TcF npor'o3 qeHbr Ha pean.,3aufl ,o Mapra'qeBoro KoHqeHTp€LTa nporHo3r. lpyeMbri cnpoc Ha [poAyKq rcnporl38oAcrBeHHble pacxoabl 1,1 KanfiTaflbNble 3arparbt, no Korophi[,4 Tp,/nnEt nprlHqna Ha ce6n xoHrpamtste o6cgare,lucreaqeHbl MapraHqeBolo xorqeurpara 6utln cnponl03l, lpoBaHb Ha ocHoBaHhrl cpeaHfix qeH i43 ny6,111\.rHo r,ocryfHhrx nporH03oBqe' Ha 2013 roA c np/MeHe'r leM HAeKca pocra npo[3BcAcrBeHHbLX q"". nporroarpyero, 
"npoi 'r ia,npoay*q^o 

0",onpeAeneH Ha ocHoBaHtl l ' l  c)xv1a{Vi4 pa3Bfrl4e pblHKa +eppocnnaBoB f lp npofto314poBaHrlr, l  frpol,r3BoAcrBeHrbrx 3arpar IobF3are,.bcrB Kanrra,.bHoro xapaKTepa py*oBoacr.o u.cnorb3oBano Icrop14L]ecK!1e AaHHb e r cyu.{ecrBytou{he KoHTpaKTbr.

nt lxe npeAcraBneH aHal]q3 qyacrB' lTenhHocl l '1 AeMoHcrpl4pyroulf i i  cyvrMbr Bo3rvoxHoro o6ecqeHr:r.rue Ha pa3nugHbrxypoBHqx qeHhl Ha pean 3aq rc MapraHqeBoro <oHqeHTpara, npofHo3l/pyei,4oro cnpoca Ha npoAyKLlt lro. npo[3BoACTBeHHbtxpacxoAoB 14 Kan rarrbHbtx 3arpar (np|4 Her13[,aeHHocl,t  Bcex npol] x nepeMeHHbtxJ:

V6urrox orB mL,tcqgax Ra3axcmaHcKux meHee

qeHa Ha peanq3aLlIo MapraHLieBoro xoHqerrtara (_2%)
qeFa Ha pean|,13aqr|o MapraHqeBoro xoHqeHT)ara C570)

928.377

1 .567.314
O6ueu peant:aqrr MapraHqeBoro

OObeM peanu3aqrl MapraHLleBofo

xoHqeHrpara  C10%)
KoHL{eHrp rra (- 15%)

2.474,091

2.569 733
f lpoq3BoAcrBeHHb e pacxoAbr (+5%)

flpo 3BoAcrBeHHbre pacxoAbr (+1 O%)

' 1 ,306,307

2 129,921
KanfirarbHbre 3arparb (+ 1O%)

Kan rajl bHbte 3arparct (.+2Oa/")
7 47  .527

1  , 0  1 2 , 3 6 1

Kpo[4e roro' B 2012 rolly pyKoBoAcrBo onpeAer no Hanrvue o6ecqerne HVA vHAV,,T,ayan6H'rx ocHoBHbrx cpeAcrB:onpeAeneHHb e Maul4Hbl l ' r  npo|43BoAcrBeHHoe 060pyaoBaHlae, orHocr. l{ f iecn * 4a""oi reHep!rpyror.r leu eA11Nr,1Lle,HyxAarcrct B r lpoBeaeH|4|,1 Kanqrar]bHoro peMoNTa C OqeHOeHOti CTOI4MOCTbtO 3',1.ggg rbtcrr 'retre. pyxoao4creo
3aKnrcgqno vro crol4Mocrb BoccraHoBl' lTenbHorf, peMoHTa AaHHbtx ocHoBHhtx cpeAcrB sBntercq Benq!f iHoi ooecLleHeHIF3T X afi  BoB 14 orHecrlo ee B 2012 roay^Ha ce6ecro lvocrb npoAax (npr4MeqaHle 26) o6ul l le 11 aArvr4Hr4crpa' lBHbrepacxoAbr (nprMesaHrae 29) e pasruepe 31,g64 Tb caqr reHre u 25 rsrcs,] renre coorBercrBeHHo.

XM3. Eoeaq. EcbtM)Kan. nTpy u AKMonuHCrud $unuan

ocHoBHble cpeAcrBa HBecrqquoutal co6creeurocrb q HeMareprlalrbHte aKT Bbr yKa3aHHL,rx reH€rpr, lpyroulux e,q Hfiq6utntl  oqereHut He3aBi4cl4MblM nposeccfioHanbHbrM oqeHurKoM no cnpaBean aori crol,rMocrh Ha aary nploopereHfi9(nptlMesah e 5) cnpaBeaniaBas crot lMocrb ccNoBHblx cpeacrB hHBecrlr-t f ioHHoi co6crBeH'o"r, ,n *erurup"an""o,^aKT BoB 6blna oLleHeHa c yqeroM Bo3MeLlaeMocrl4 y*a3aHHbrx aKTllBcB c i4cnotb3oBaHr,rei/r  MeroAa q cKoHT!4poBaHHbrx6yayulux 4enexnsrx norohoB. IcyqecrBeHHb,M,l, , "oo'u.,","uf,lll",""ilfolili;,11"" 
':l:ili"#: 

:l;t;H"l;J;":""::il" ";;Jo"J##npll6nr43 TenbHo paBHa t1x Bo3i.4eL]. laeMor4 crc14[,rocr!1 Ha 3t aexaopr 2ai2 rcAa pyKoBoAcrBo cqeHl4ro KrrcveBbreAOnyuleHi4e l ' lcnonb3oBaHHble nph nporHo3l, lpoBaHqr oyAyul x AeNexFbtx t loroKoB ArF qe,rei oqelxl,  1,1 3aKjlro.{4f lo, LtroorcyrcrByror npfi3HaK11, KOTOpbre yKa3brBalor Ha yxyar.!eHIe 3Tr.x Aonyu]eH11l.4 14 MOryr np14Bi:cr l4 K cH4XeHIloBo3MeulaeMot cro14Mocrl4 ocHoRHL,tx cpeacrl lrHBectjL-rr,ror.rttori cr6creerr.to"t, , 
""ni"r"p'r'"-n"0"""o 

u*rr"o", ,coorBercrBeHHo np'uJno K B'rBOAy 06 0rcyrcre u'r npfi3HaKOB OoecqeHeH g aKTI4BOB re,epfipyrou]ei eauuyusr.
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BaxHbre yqerHbre oqeHKr 11 n po*reccxoHan bHbre cyxAeH!.rfl B npr,rMeHeHr,rx yrerxoi norlrrrKr,l
(npoAonxeHl.te)

AanKus

B csssl4 c nraHaM[ Tpynnbl no npoAaxe t l la, ' ]Kf iFl-.1 HX,' lTA B 6r xaiue[4 byAyqeM (np MeeaHr4e ]) Bce aKT11Bbl
reHep pyloLqeli  ea H14llbl LLlanKuF 6stnr ernpqesur B cocraB aKTtaBcB rpynn eir6urrrr Knacci4+hqhpoBaHHbrx KaK
npeAHa3FaeeHHhte Ans npoAaxll  (npfiMe,raHho 19)

PyKoBoacrBo Fpynnst oqennro cnpaBeAnta8,/ro cror. lrvocrs 3a Bbrgeror,4 3arpar Ha npoAaxy AaHHori reHepxpyrou]eL1
eA,1Hl4l-{61 nO COCTOgHT4TO Ha 31 AeKa6pr 

' .2012 
rcaa. CnpaBeantaBaq crol4r\ locrb reHep!4 pyro.]1eri  eA1aH qbl 6b naonpeAeneHa Ha ocFoBaH!4| ' l  cyMMbi Al, lcKoHTxDoBaHHbtx 6yAyulr, lx Ae.rexHbLx noroxoe getexHute noro(u Ant pac.rera

cnpaBeantlBol i  crol 'ar\/ locrl ,1 6hnt1 oqeHeHb ro r, lcreqelhq cpoKa aer4crBlar KoHTpaKTa n, 
""gpono, "ao"" 

Hr e Me{qy
MtIHT I f j . lankuqUuHK JlrA Ha Aoobtgy cMeuJaHNbtx pyA Ha Mecropo)<l leHtl,  Ll lanK e B 2A46 rol lv.

oqeHK 6yayul4x noro(oB AeHexHbrx cpe,qcrB BKntoLraor KanrlTarrbHbre earparsr reo6xoqlrN.4bre Anfl  Bo3ooHoBreHuF
npor:eo4creetroi aeflTenbHocrl4 Py(oBoAcrEo Tpynnbt npeanonaraer, qro noKynaren14 (14HBecrophr) ! lanKuFl-. l  HK IITAo6ecnesar AocrarosHoe drHaHc poBaH[e xanuranblb]x 3arpar. HeobxoAl, lr \rbri  ArF Bo3o6HoBn,rrr" *urr"pu""*oro
npo 3BoACTBa

ocHoeHule aonyu{eH|4c oKa3hlBaoulue 3Hat]r lTenbHoe BnrlqHLle Ha nporHo314pyeMbe oyayr.r.{  €r aeHexHbre noroKllBKnlo'.tarcT:

. f lporlo3 qeH Ha utaHK r.1 cBtlHeq. f lporHo3br qeH Ha Llr lHK l. t  cBrlH€rt-. I  ocHoBaHb Ha o6!]eAocD,nHbtx AonrocpogHbrxnporHo3ax opoKepoB 3a nephoA c2013 no2025 roAbr rAe qeHbr Rapbnpyrorca or2,205 aonlrapoB cLl lA 3a roHHyB 2013 roAv Ao MaKo4ManbHhrx qeH B 4,299 aonnapoB cL]JA sa ror.rr.ry 
" 

,o1t ; ; t ; ; . l ; ;J" '  uno"n"4"r"r,
cHqxaercF Ao 3,461 aornap CIIIA 3a roHny B 2O2S toAy. fur nporno:upoeax[a qeF 3a nep oA c 2026 no 2046loAbl pyKoBoAcrBo l /cnofb3oBarlo nporH03Hble qefbl 6po(epcB Hil2025 toA I npuMeHr,tno AontocpogHb/t 14HAeKc
LleH B pa3Mepe 3% B roa B KaqecrBe reMna pocra PyKoBollcrBJ nporHo3l, ipyer cpeAHop 3anoByro nprobrnb Bpa3Mepe 28% Ha U HK .rpr.1 oxrAaoMoi pbrHo,r 'o, qerie a 4.14b rc,"n"io" nui] i  : ;  ; ; ; ; ;  B 2oi7 toAy(oxfiAaeMbrt cpoK Bo3o6HoBneH14F npoMb]Ll leHHofo npo438oAgrBa). f lpI Heta3MeHHblx npor1i" , ,"p""u""",,yct loBl4tx y^4eHbLlJeHfie ueH Ha Llt1HK l1 cBl/heLl 6onee,reM Ha 1O% Ntoxer nprleecrlr K cHux3Hl, lo cnpaBeAnuBol,
crour\,4ocrt l  reHeprpyloulei eAxHuqbl Ll la|K4ff Ao HV|q.

'  f lpol,3BoAcrBeHHble 3arparh]. Tl po 43BoacrBeH Hbre 3arparhr npofH0314poBarrlcb Ha ocHoBe rexHLl!ecKofonpoeKTa noaroroBneHhoro He3aB cl4v6lMh rexH gecK Mrl KOHCI|braHTaMr4 C npuMeHeH14ev B KaL.tecrBe reMnapocra Ka3axcraHcKoro l /HAeKca npor3BoAcrBeHHb x qeH. Korcrpbti i  Bapbrpylorcq ar 2.7ak Ao S Aak ts toA.
'  oLleHKa Kan|4TarbHhx 3arpar Ha crl)or,1TeflhcrBo HoBora oi iorarhrenbHoi +a6pHKr,i  pacurpeH!,1e pyAHr,lKa

Lua,.Klq 6bln onpeAeneHhr Ha ocHoB,l obhoBreHHoto rexHrlvecKoro npoeKTa noaroroBneHHoro He3aBrcl, lM'rMl, lKoHcy|braHTaMi, l  OxqAaeMble (anfiT€nbHbte 3arparb aKr,t iovakjr cneAyrculee:
- 3aBepLlleHlre crpor/TenbcrBa HoBoi 060TarrrenbHol,r sa6pl4Kr4 20,850 Mrlnrr lgHoB TeHre
- pacuJl/peHtle pyAHtlKa !. lafKy F _ 49 930 r,4t4fn|4oHoB TeHre:
- 3aMeHa ropHo_ulaxrHoro o0olyAoBaH n _ 10.900 MytnrrroHoB TeHre

HoBag o6olar|4Te' l6Haq +a6pfiKa 6ya3T ocHauleHa IFHoBaL{f loHr']ori  TexHonorrle14 o6pa6orxr 11 o6opyAoBaHlaeM.nporH03l4pyeNlaF roAoBaq npo|43Bogl.1TeflbHocr6 HoBoi o60rar ref lbHol4 eabpIKl4 cocraBncer 2 [4rnn!loHa roHHB foA B To BpeMe KaK SaKr4' lecKat npotl3Boal, lTenbHocrb crapoi ooofanlrenbHoi ea6praxlr cocraenrer ++1lTbrcqg ToHH B fOA KpOMe 
_TO|-O.-HOBan 

060rarr1Te,'ruran $a6pri:a 6y4er nocrpoera 
"orrar"py-j"roo 

-"n*r",no3roMy B orr ' ' reue or crapoi o60rar renbHoi +a6p Krr, He ncrpe6yer rpaHcnopt4poBKl4 pyiJ 
" 

pyg"r*" 
"uOa6pfiKy f i  cBF3aHFtbtx rpaHcnoprHbtx pacxoAoB.

'  oxlAaeMbre cpoK14 B0306HOBneHrlt  npolaSBOACTBeHHOt AeFTenbHOCTrl pyKOBOACTBO lxrAaer, Lrro np,nHanIaL]14t1 AocrarovHoro S|aHaHcrpoBaHqF crpot,tTenbcrBo HoBoi o6oaart, lTenbiora 6aopr*, Ha""-erce B gHBape
2014 raAa oqelovtrstt i  cpoK Heo6xoAr4Mbii  are 3aBepuJeHfir crpor,,TenbcrBa, cocraBrrer rprlAqarb Lr,ecrbMecrqeB PyKoBoAcrBo ox Aaer, Ltro l lanKurUr4hK IITA Bo3oOHoBrjr npolt3BoAcrBeHHyNl Ai lFrenbHocrb nocne3aBepLleHrr crpofiTenbcrBa HoBoi 060rarr lTenbHoti ea6plKfi  B ,HBape 2A17 rcAa

'qeHexHble noroKf 6blnu npoAl, lcKoHrl4poBaHbr c nplMe!eHheM roAoBoi AoHanoroBoi npoqerrrori  craBku B pa3Mepe19% KoropaF 6bna ocHoBaHa Ha cpeAHeB3Br)LUeHHoli  crohr\/ocl4 Kan rana fpynnbt c yLreroM pxciKoB, nprlcyult4x AnereHep pylot lei eAIrnqur LJ.Janxrr

B pe:ynurare raKoi oqeHKfi pyKoBoacrBo^nplr. l .rno ( BbrBoAy 
_9ro 

cnpaBeArrlBafl  crol4Mocrb aKTrBoB reHep pylourerleaxH'1l lbl  [ l ]anK t npeBbuaer x oanaHcoByo cror..Moc'b.- fpynna JaKr'ogl4ra Lrro 3arparbi Hir npoaaxy AaHHhrxaKThBoB He tBrtrcTcF cyLlecrBeHHblM!1 
-coorBercrBeHHo e 4irr.ror;,  KoHconqAfipoBaHHo, ehHaHcoBo, or.,erHoc'1aKT Bbl rpynnbl Ebl6blr l '19 l l lanKrc! HK riTA Ha 31 aeKa6pl 20'2 toAa orpaxe'br no 6anaHcoBoi cror4rvocr4(np MelraHfie 19)
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BaxHbre  y \e rHbte  oqeHKl t  x  n  po4teccroHanbHbte  cyx(Ae ' r f l  B  npxMeHeH, t l  yqerHon nonr r rxH
(npoAonxeHHe)

uaHa(o cnpaBeani/Bae crol ' lMocrb aKr BoB AaHroi reHepfipyrou.tei €rar4Hhqbr B 3Ha,r renbHori creneHr 3aBucl, lT orHanu9tlq aocrarosHoro QIHaHcllpoBaHfiq KanfiTafbHbrx 3arpar. Heo6xoAl4Mbrx anF Bo306HoBneHrq KoMMepL.]ecKoro
fpo143BoAcrBa ! l  pe3ynhraroB neperoBopoB IJJanxlnl-. frrx I l ra c N,1t1HT no o6HoBfleHrto pa6r]9ei nporpaMMbr noKoHrpaKry Na HeAponof b3oBaHIe (np!aMe,]aHye 37)

KyM bt cKyd yK Be p x H ecoKy pcKae

21 AeKa1pF 2012 roaa fpynna 3aKnrc' lnna cornaureNfe c * 3l1,recK M rlr-roM, FBn'rclqta[,4cr rpa]qraHfiHoM pecny6ruK"l
Ka3axcraH, o npoaaxe 100% aKL{ t-sAr-}.o l ' r i r  (npfiMeLraHLle 1). t)yKoBoacrBo fpynnbr oxl, laaer' l ro npo4axa 6y4er3a8epLlJeHa BTeqeHne 2013 toaa CooreetcrleHFo. Bce afir lBbr reHep pyroqeu e4r,trrqsr Kynrsrcxy,lyx Bepxrecoxypcxoe
6blnI BKnrcqeHbl B cocraB aKrhBoB rpynnst eut6srrrn sAT Komir, Kr]€rcc|, lerqrpoBaHHori Kax npeAHa3HaqeHHaF AnenpoAaxu (nprMe,raH|ae 1 9).

Tpynna 3aKn,o' 4ra, 9To 06L.qaF crolrMocrb rrpoAax l0o% aKqrai sA-- Komir, npeAycrvorpeHHafi B AofoBope Kyn,lnpoAaxu, KoropaF cocror4T 143 AeHeXHOTO BO3HarpaMeH|,1r B pa3vepe 752,450'r6rcl9 ,""r" , 'oo"a"r"no"r",noKynarenq nptlHtrh Ha ce6t 3aaonxeHHocrs Fpynnsr nepea AO ,KET,q 6aHX, (Aanee (6T4 6aHx>) c r. to|r lanulotacrol. ,1lrocToro 3.371 112 -btcqr Te,]te {-pl,rMe..t3H"4e 22t ggnqglgg cnoaB?an,4Boil  crol4Moc_bro feH€,p,aoyoLlet4 eA H,/qLKyMblcKyAyK BepxNecoKypcxoe KoropaF cyrlecrBeHHo npeBbrr!aer o€LnaHcoByro cro14Mocrb aafHori reHeprlpyrouleraeauH|aqbl PyKoBoAcrBo npfuno K BbBoay, ero 3arparb Na npoaaxy sAT Komir 
"" ""nfr.r"" "yu.recrBeHHbr, ' ,4r4coorBercrBeHBo B AaHHOi XOHCOntlAtlpoBaHHOl. l  QUHaHCOBOI,I OTgerHOOTl, l  aKT Bbt rpynnbr Bbt6btr|4g SAT Komir Ha 31

Ae(alpe 2A12 roAa orpaxeHbt no 6anaHcoBoli  cro,4Mocrl4 (nplMeltaH,le 19)

TopHacnaeecKoe. Cu6ac u EeHusnu

'o cocro'Hr' 'o Ha 31 AeKa6pF 2a12 rcaa aa'Hbre 'eHeprpyrouhe eAqH L.lbr Haxoarlnf icb Ba 3Tane pa3BeaK .cooteetctaeHFlo pyKoBoacrBo oqeHl4no Hanfique nptl3naKoB o6ecqeNeH[9 axr BoB no pa3BeAKe 11 oL{eHKe AaHHbrxreHepl4pytoul l ' lx eALHl'1t l  B coorBercrBl, l14 c rpe6oBaHfirMfi MCC,O 6 <Pa3BeAXa , oq""*" ."nj"-u" non"a"o,"IcKonaeMb]x>.

B 2012 rcAy fpyfna npoao'.xana aetrefbHr)crb no pa3BeAKe 11 oqeHKe Ha yKa3a'rHbrx KoHrpaKTHbrx repprlropl,rFx ,, jnnaHllpoBana f iHBecr[poBarb B aanbHetuee npoaonxeHre pa6or no pa:ree4xe 11 oqeH(e B 6yayqeM. f lo cocroeHr, l ,o Ha31 4era6pr 2012 to}a Tpynna Fe BbttBl4na np/3HaKoB rofo, \rro e6HapyxeHrle KoMMepgecK., BbrroaHhrx 3anacoB HaaarHblx y!acrKax npI TeKyu]14x 3xotloMt49€)cK14X Onepa]l  oHHb x ycnoB!,19x FBnrerc, ManoBeporrHhtM. TaK)KeorcyrcrBylor +aKrb yKa3blearculf ie Ha ro qro reKyulf ie oLleHKu 3anacoB MIHeparrbHoro cbrpbg. nonyleHHbe B xoAepa3EeaKr' B TeleHfie 2010-2012 loaoB. e3ng'orcn Hfixe orreHo\,rbrx 3anacoB, onpeaeneHHrrx repBoHaqanbHocoorBercrBeH'o pyKoBoACTBo fpynnb 3aKutortno qro orcyrcrByror np 3Ha(f i  ToTo, ,rro aKTrlBb/ no pa3BeAKe !4 oL{eHKereNeprlpyroul i4x eA14Hl,tLl fopHocraeBcKoe. CrBalc 14 !enu:nl l  uoryr 6sr-fb ooecueHeHhr.
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4 Baxxate  y \e rHh le  oqeHKH r  n  poqrecc  xoHan bHbre  cyx(AeHr l l  B  npHMeHeHrH yqerHo i  norgTr lx t
(npo,qonxeHHe)

Ty e6ai-Cnp matcy u Ai m KoKue

KaK pacKpbrro B npfi [1eqaHfi14 1. pyKoEOAcrBo rpynnbr nprHg]ro peuleHxe npexparrlTb pa3BeaKy no Tye6al4
crcprblcyrcKoli  nJlol laat4 l , t  Ha Mecropoitt ,4€H!t4 AiTKoKLle. h cocrBercrBeNHo npeKpallTb Aeareflbrocrb AoLrepHfixKo['4naHhli  CapbapKa N4]ning f l  KARUAN CoorBercrBelHo, fpynna npoaena recr Ha obecqeheHfie aKTuBoB AaHHbLXleFlep pytot l l l4x eA!1Hl,1l-{ Ha 31 AeKa6pt 2012 rcAa B pe3yrbrare recra, pyxoBoAcrBo 3aKnoql4f l l ,9To Bo3MeulaeMaq
crot4MocTb aKT BoB, onpeAeneHHaF Ha ocHoBaHr|,1 cnpaBeM[Boi crot4MocTl, 3a Bb L]ero[,4 3arpaT Ha npoAaxry, cocTaB[na
2,678 rsrcq,l  reHfe. CoorBercrBeHHo. Tpyrfa npl43Hafla ybbtroK or r l6ecqeNeHrlg axl4BoB no plaJlr*" ,  oq""*u,
ocHoBllbx cpeAcTB l '1 He^,|aTepuanbHbLx aKT!BoB B pa3uepe 248 442 rbrcFgh reHre, 11 oTHec;a efo Ha pacxoA6 no
pa3BeAKe f i  oqeHKe (npuMevaHre 28) 06t! lae 4 aAMfiHr4crpal lBHbre pacxoAhr (np|4Me.]aHre 2gi B pa3Mepe 150,2gg
Tb cq! TeHre la 98 153 TbtcF.] l /  reHTe, cooTBercrBeHHo

<buuaucoette eaDanmuu

flo cocro9Hl4to Ha 3'1 aeKaopq 2012 rcaa fp/nna eBnqercF rapaHroM unu co3aeMulr,,rKoM a orHolleH ! i  obg3arenbcrE
cBF3aHHbrx cropoH fpynnbl, KoMnaHIl i  TOO <Alsai LLC)) AO (LLlr,r lvKeHr [4yHata OHl[, lAepi).  TCO (Or]eroHT). TOC(Luxury Rest inc ) ooo <ToT MaHl> a raKxe (oHrponr4pyroulero axqrloHepa KoMfaHr4r4 rocnoAuHa KeHeca
PaK/LueBa. la o6qyro cyMMy 26,012.440 TE, clg TeHre inpunevar. lre 37). rpynna 3aKnolr na, Lrro Ha Aary AaFrHor,KoHcorl l4al lpoaaHHol, l  O|4HaHcoBoli  or\ ' ]erHocr4 orcyrcreyfor npt- l3Ha(t1 roro 9To aaHHbte KoMnaHt4l,t  He BbrlonHgT cBoy
oot3arenbcrBa Llro np[BeAer K ToMy, L]To rpynna 6yAer o6r3aHa qacr , lHo r l f l  nonHocrbro onrarhrb cyrvMy
3aAOnXeHrOCTl, l  3Tl,1X KOMnaHUr.

Oqexxa cnpaeednueoi cmouMocmu npu y\eme o6ueduaenun npednpuEmui

oqenra cnpaee4nuaoi ctot ' l tvoctl4 ocHoBHbrx cpeacrB. r4HBecr[q oHHoi co6crBeHHocrr4 14 NeMarep|4anhHbrx aKTrlBoB
T3lvlK, npfio6pereFH6tx B 2012 roAy (np Mr)eal e 5). BbrnonHeHa He3aB cr4MbrM npoeecc oHafbHbrM oqeHu.l l , lKo1l,
f iMercLLll '1M np[3HaHHylo l '1 coorBercrByloulyto xBanl4+lKaqfi to 14 BeAaEH!4tt on6rr oqeHK!4 axrr4BoB cxo?]Hb x pacnonoxeHfiF
t kareropvt/1. cnpaBeanrBaF crol4MocTb aKTlBoB onpeae|Fnacb cneayrcl l  M o6pa3oM:

' cnpaee4ruear crorlMocrb HeAB XvMocrr4, MaLUtlH l .a 060pyacF,aHV'' ,  Ana Koropbrx cyulecrByer aKT BHbripe nox 6utna onpeAereHa Ha ocHoBa rr l , l  cpaBH,TenbHoro noAxoAa ([.4eroaa cpaerrarenur.rs x npoAaxl.
'  ,Qnn onpegeneHfit  cnpaBeantlBotl  cro14Moc'1 cneqltat h3 14 coaa HH brx ocHoBHbrx cpeAcrB np!,1MeHrnc,

3arparHbll i  noaxoA (MeroA ocraro,lHl l i  cror4Mocl4 3a[Aeu]eHuF) Cnpaeegnuean crol4Moc:Tb 6hrf la oqeHeHa cyLleroM Bo3MeU.{aeMOCTI/ AaNHblX aKT14BOB C l, lCnOnb30BaHtleM MeroAa at4cKoHTtlpOBaHHbtX 6yAyulhx AeHexH6txnoToKoB.

'  Cnpaee4nrean crol4Mocrb H er.4arepv anhH brx aKrrlBoB, n peacra 3nF ou]hx cooori npaBa Ha HeApononb3oBaHrle
Mecropox?eh l i  6ofa! EcblMxat, 6blna onpeAeneHa KaK pa3Hr1l la Melt14y cyrvrMol4 Ar4cKoHlrpoBaH;brx
aeHexHblx noroKoB, Koropble 6yAyr creHep poBaHbr, I  cnpaBeanIBoi crol,1[4ocrbro ocHoBHbrx cpeacrB,
oTHOCFUI14XC9 K AaHHbtM MeCTOpOXAe IUFM

' Anq onpeaeneH c cnpaBeAn Bot :TolrMocrl,r  14HBecruqr4oBHori co6ctgernocrr. npeacraBnFrculei co60inpo 3BoAcrBeHHo-cKnaAcKlle KoMnrl€KcLr B ropoAax Acrara. f iaparaHAa TeMIpray, 6brnr hcfof lr ,3oBaHbl
AoxoAHbl14 noaxoA (MeroA nprnloi xanl lranlt :aLlt i f i )  t1 cpaBHtaTen,Hbii  noaxoA 1vero4 cIaerlrrensHbrx npoaax)
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Baxxsre  yeerHb le  oqeHxh x  npo4recc [oHan bH b le  cyxAeH, ,x  B  nprMeHeHHH yqerHot  nonr . r rxxu
(npo4onxexre)

O n pedenen u e da m u npu o6pem eH u e do't ep Hu x Ko M n a Hu i

B 2011 rogy Tpynrla 3aKno' l  na cornau.reHrl i  Ha npro6pereHue xowprnrpyrcuqeri Aonx B TO[i] l i .  B coorBercrBnl c
AaHHblMl4 cornaLueHtltMfi nonyleHfle orKa3a rocyAapcrBa or npLlMeHeHuF np[opfiTerNoro npaBa Ba nprobpereHue
ISYT 

r pa:peLlgH F npoer4x rocyAa pcrBeH H brx opraHoB eBnflorcF o6o."ren""",r,  t" ; ; ;" ; ; : ; ; ; ; ;eHr,1n cAerK .Ha 31 AeKa6pg-20'11 roAa Tpynna He nonygfi ta noarBepliqel e 06 orxaie rocyAapcrBa or np^veHeHriq npr4oplrerHofonpaea ra npuo6pereHtae AaHHoi KoMnaH h u l)a3peLlleHi.re npoqux rocyA€rpcrBeHHbtx opraHoB.

Pyxoeo4creo 3aKrrcLtuf lo, lTo yxa3aHHbte noAfBep{AeH e 06 orKa3e I pa3peuelre FBngnrc, peu]atou{,4Mr4 ycnoBrlqMB OnpeaeneHrlu Aarbr nofyeeH14r KoHrporr HaA T3N4K Hexenra 4)opMa,.rbHbrM ,peoo"arlre,,  i r*r,  oopu,or,pyKoBoAcrBo np ulno K Btr lBoAy, ero Ha 3l_AeKa6pt 2O11 rcAa Tpynna He rMera Bo3MoxHoc'1 KoHrporl4poBarb
+tlHaHcoByro f i  onepaLlqoHHyfo nonl ' ,rKy 13MK HecMorpq 

"" 
. i ,  

"ro 
ace npogre ycfoBh, coTnaLleH 14 Hanp!1obpereH e BKnroqat onnary 6uinr egtncnrensi 14, coorBercr3eHro. he BKrovl.rf lo aKTl4Bbr 1,1 o6g3arer]bcrBa Ipe3ynbrarbl aaHHoi KO^/naHr'1r '1 B KOHCOrrlA14pOBaHHyrc QqHaHcoByro or!erHocrb 3a 2011 rcA. Tpynna nony\.r4rranoAraep)<AeHhe 06 orKa3e rocyAapcrBa or nrl tMeHeHrlr nproprre-roro npaBa Ha npi4ooperer.rrae T3MK 11 pa3peueHr4enpoqfix rocyAapcrBeHHblx optaHoB s Mapre 2012 ro4a. Cooreerc;reerro, npuo6pererue T3lr,4f:  6bno orpaxe6o BAaHHoi KoHcon ArlpoBaHHoi +|4HaHcoBoti or,]erHocl/ B 2012 roAy (npuMe\laH|4e 5).

o6ssamentcmeo no eHnname 6oHyca KoMMepgecKoeo o6napyxeaun u eo3MeureHup ucmopusecxux 3ampam

B coorBercrB14r'1 c ycnoBrlFMl,4 KOHTpaKTOB Na HeAponorb30BaHfie aogepHfie KoMnaH4{ r pynnbr, , ' .BnrrcL.jrhecaHeApononb3oBarene[.4f i  (npraMeqaH e 1), o6r:arur:

Bbrnnarf iT'  60Hyc KoMMepgecKoro 16HapyxeHvrF no craBKe 0. 'r70 0T crol,rMoc',1 l , l3BreKaeMblx 3anacoBnone3Fb x r,rcKonae[,tbix npfi  ycnoE LlLl noATBepxAeHrlq {oMr,repL]ecKOrO O6HapyxetLjF ynor*o,.,u"n0,,
rocyAapcTBeHHbtM OpraHoM:

B03MeCT[Tb 14CTOp14\]ecKr4e 3arparbr, cBt3ar.rHbre c reoflolugecKori uH+opMaqrlei u npo\r4M14 3arparaMLl,npo{3BeAeHHbMx Pecny6nfiKoi KasaxcraH Ha pa3BeAKy *oHTpaKTHbrx reppfiropl4rl  Ao nepeAavrl npaB HaBeapononb30BaH,,e fpynne B6rnnarbr no Bo3MeU..{eHh,o r.rcrop14\.recKux 3arpar ocyqecfBnFForc, no MepeHaLtana K o [,4 r\,4 e pL] ecK o l.a 4066t9h

fpynna np[3Haer o6t3arenbcrBa no BL,innare 6oHyca KoM^4ep..]ecxoro ooHapyxeHqq f i  Bo3Meu.{eH o l4cropt4qecK[x3aTpaT no TeM KoHrpaKraM. B oTHoLleNrI Koropbtx cyu]ecTByeT BbtcoKai BepoaTHocTb Ko[.4Mepl]ec;Koro obHapyxeHt4r.f lpt l  oqe txe- eeponrHocrl4 KoMMepge'roro o(inapyxirrn py*o"og"r"o yrurbiBaer pe3ynbrarbr pa6or no pa3BeaKe,recroeoll  4o6srve, a raKXe oueHKy 3aracoB MuHepanbHoto cutpur leeaor,rr"utMt4 14hxeHepaM|,1.

B 20'1'1 pyKoBoAcrBo Tpynnht nptlu.rno K_:aKr,oqeHI,o. 9To cyqecrByer Bbrco(aF BepoFTHocrrb KoMMep!ecKoroooHapyxeH f l  no KoNTpaKry Ha pa3BeAKy Ko6arbr- l- ' , lKeneBbrx py4 iol i"oa-""""*oro Mecropo4eH4rr i4 no KoHrpaKry Ha
l1::: l Iy-I : l : ." tapraHqeBbrx 

pyA r.ra Tyebara,Crcprsrcyracxori nnoutaAr. Tpynna npr3Hana o6csarenucr-Ba no BbrnnareooHyca Kol ' /MepqecKoro o6HapyxeHrlFn^o Mecropo4aeH4sM Fopuocraeacxoe r.r Tye6al4-ctoprbrcy 
" iol i  

rogy B pa3Nrepe803405 rblct.  TeHre (np Me'laHl4e^ 23) t4 1c,3oa rbrcelr reHre 1nprruu""r" 24), coorBercrBeHfro r.1 Bo3Meulehrlror 'rcropr/gecKux 3arpar B pa3Mepe85 015rblcetlreHre v 12 062 r l tcaev reHre coorBercrBeHHo (np MeqaHrle23).

B 2a12 rcay pyKoBoAcrBo nepec[4orper]o or-. lolroqHyrc crol,rMocrb orje3arerbcrB no Bbrnrare 60Hyca KoMMep,.recKoroo6sapyxeHfir 14 BO3Me'le'r lrO r4.ropr4qecK[x 3arpar Fo KOHTpaXI] Ha pa3BeAKy KO6arbr-r. lrKene'brx pyAFoplocraeecxoro MecropoMeHl4t B ocHoBHoM B cBF3l4 c n"pec,rorpor BHyrpeHH!4x oqeHoK 3anacoB Ko6ar]br-Hu(erleBblx pya f i  rexyu.l l4x pbrHo!Hbrx qeH Ha Mr4HeparbHoe cbrpbe. f lo cocroqHIto 
""-gl-0";6p, 

2012 rcaa6araHcoeaq cro14Mocrb o6s:arenr.cte no Bhnrare 60Hyca KoMMepgecxori l  ooHapyxeHrlq h Bo3MeuleHfirc cropfigecKrx3aTpar no AaHHoMy KoHTpaKry cocTaB[r]a 529,519 rbrcq,r TeBre f i  g0,743 rbtce,]r l  rehr€], coorBercrBeHHo(npL,rMe,raHfie 23). yMeHbLl ' ]eHre o6F3arenbcrB no Bbtnrare 6oHyca {oMMepLtec(oro o6HapyxeHt4, 14 Bo3MeuJeHu|or'4cropr'4LrecK14x 3arpar B cBF314 c nepecMorpoM yqerH6rx oqeHox 6r,rro orHeceHo 
""-f i ; ;" ;"; ;" 

cror4vocrr, lcoorBeTcrByroul x axTfiBoB no pa3BeAKe oqeFXe (nplaMe,]aHlje g).

g Hagane 2012 roaa Tpynna noracrlna o6csat€rrbcrBo no Bbrnnare boHyca KoMMep,recKoro o6HapyxeHrlq no KoHTpaKTyHa pa3BeAKy xete3oMapraHqeBblx pyA Ha Tye(iai i  cpprb cyt icKoli  nnoulaiu f lo cocroFHr4ro 
"" 

51 l l"*"0p" 2012 rcaapyKoBoAcrBo 3aKrrcqfino, 9To B cat3,1 c.peLrJefueM He npoaneBarb cpoK,lefcrBl4r KoHTpaKra nu ,"4po*n"ao"""r" ,
lP:11:t l ] :4errenbHocrb 

Capsrapxa lv4ining (npuMeqaHre 1), orcyrcrBy_er abtcoKaF BeporrHocrh KoMMepceckoroooHapyxeHrr no KoHrpaKry Ha pa3BeAKy xen€3'MapraHLle'brx py^ ri tye-6ari c"p-",iy;"[J nnouigfi], rpynna 
"ennaH,,pyer o6bFBntrb aononHfiTerbHoe 

_ 
{r)MMepqec(oe o6napyxer,rae ao Aarhr 14cregeHrq KoHrpaKTa Ha;:ff0T"?"-:,T#io'",;ffi""":"J,":1:l ;1iffi:%,iiJ#1";Lln'lli#i.J;:ru::riru#"li;",:ry;",,"1,;
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4 BaxHbre yqerHbre oqeHx[ H n po4reccroHanbHbre cyx(AeHur B np]rMeHeHnrl yqerHor nonrr14xri(npoAonxeHue)

l'1 neec m u qu u, y s u m H e a e M s e fl o c e6ecm ou Mocm u

Fpynne nprnaAnexat 51"A gonv yvacr F B KoMnaH,lqx Taonan city Jinsheng N,4etallurgical pfoducts co. Ltd. ((Taonan))Baicheng Jrnsheng Nickel Industry co Ltd. ((Baicheng>) ra t-Jlanhot Jinyuanda Heavy chemical ndustry co. Ltd((ulanhot)) BnaAercul14x Meranf]yprfi 'recKr^,r 3aBoAar/r,1 B Kura14:Koi Hipo4rori pecny6nraxe. B cooreercreu ccoTrlauleHfiqMrl o Kynrle-npoAaxe aKq,1 3a(rl lcl leHHbrMr,r cTianj n Jinshr:ng l\y'etallurgica Products Co iio. l"f lVCr; ,y9peArrejrbHbrM14 AoKyMeHTaMr yKa3aHHbrx KoMnaHIri, Fpynna o6n,a4ier 60nu]!rHcreoNa ,onoayoulr, np"",coorBercrBeHHo QOpManbfo rMeer Bo3MOXHOCTb nprlHr,lMarb seurerrlg, onpeAerg6Lrl e srHaHCOByn y,onepaqfioHHyro nonrjr.4Ky aaHHb'rx npeAnpuer'rl i  oAHaKO C MOMeFra npfo6pereH[s fpynna ; 
"y"J;, 

o6ecnequrrcno-nHeHfie |/nu oKa3arb Brl '1crL4e Ha npfif]FT e raKlx peruenll i lr, coorBercrBeHHo 3aKroLrt1fla, Lrro Ipynna HeKOHTpOflt lpyer yKa3aHHbre Ko^.4naH1114 11 He hMe 3T CyL.i lecrBeHHoro Bfr.r9Hl4, Haa H!1rv14.

B 2010 foAy Taonan. Baicheng r Ulanhot Borynl4n B AoroBop o l loBEpurerrbHoN4 ynpaBneH,4tl  c TJ[,4p. yKa3aHHb]i
AoroBop Bcryff in B opl4a qecKylo c ny 1 +eBpant 2011 rcAa C MoMeHTa noanhcal r AoroBopa o aoBepqreflbHolrynpaBneH,[ ipynna raKxe yrpar na KoHrponu ra4 40vepHei KoMnaHheri Jinsheng sAT B KOTOpOi fpynnenp14HaArexflT 51% ,qonr ygacrr4g.

l lo coctoqHu'o Ha 31 AeKa6pc 2012 v 2011 roaa t4fBecruqr1fi  B AaHHbre npeAnpflqr q 6brr orpax€rHbl KaK r.Haecr r-{1,111,yrr l lTbrBaeMbte no ce6ecrol, l |Vocrr (nplaMe,raHfie 13).

B 2o11 roay py(oBoacrBo Tpynnbr 3aKnrcsuro lro BepolTHocrb norlyLreHLlq ar4Bl4aeHA9B or AaHHbrx KoMnaHrl4 B6y4yu1etl  nelrercr H 3Kol4 14 COOTBercrBe!Ho onpeAe| r ' | ]o, , . l ro Bo3MeulaeMaff crol, lMocrb l ,1hBecri4qrl i  Ha 31 AeKa6pq2011 'o[a 
f3^u11f vn" B pe3ynbrare, e2c11 rogy Tpynna npraa"ana coorBercrgyroul l .rr  ybbrroK or obecqeHeHfF Bpa3Mepe 1 039,383 rurcs, l  reHre

PyKoBoAcrBo paccMorpeno Hant49,,e f ]pr43Ha (oB nonoxhretbHbrx l43MeHeHli B pacqerHbrx oqeHKax. 3aroxeHHbrx BonpeAerleH1414 Bo3MeulaeMo|; cro14Mocrl4 laFBecrf iq' l i  ' .1 npl lBeAL]lt1x K np 3HaH|4rc ooecLleHeH q f ihBecrt l t- l t4l4 BnpeAblAyl l l  e ToAb |/  3a(JlrcL]4rlo qro ra(|ae npl43FaKlr orcyrcrByrcr Croreercreer"o no 
"oiao""r" 

6a :t  4exa6pr2o12 rcAa f i  H Becrf i  qf i  h, y9 r. .rrb BaeMbre no ce6e crou w ocru. 
""n" 

or"" ro,.rHocrb ro o6ecqeHeH HbrM r,1

[]o cocroqN!'ro Ha 31 AeKaopt 2a12 rcAa pyKoBoAcrBo He Moxer oqeH 16 cnpaBeAnrlBy]o cror, lMoc-rb yKa3aHHbix14HBecr!4q c aocraroLlHo14 creneHho HaA€rxr ' locrl4. Taonan Bai,rheng, Ulanhot 
" 'Lin"f,"ng 

l inf '- te nyOnrry,o-,
l::i^"fl:"- + HaHcoByro /H$opMaqrlp o cBoei AeFreJrbHocl/ r4x aKLll4fi He Korr4pyrorc' Ha Orpxe fi BoolleAocrynHblx l4croqHl, lKax orcyrcrByer HQ lpMaq r o LleHe HeAaBHr4x roproBbtx cAenoK c 3l lMl4 tKul lFM14.

O6ssamentcmea no co4uanrrHbtM npoeKmaM u o6yteauro

B cooleelcre14,l  c ycnoBhgM14 KoHTpaKToB Ha HeApononb30BaHtle r-pynfa o6r:ata exero4ro $nraucupoearunpoBeAeH e onpeAefleHHblx npoe(roB no cor{ l lanbHoi HopacrpyKrype obyqeH4p. BblnonHeH!4e raK4x obF3arenbcrBMOXer npoBoAl4rbct B BqAe B6innar aeBexHbtx cpeAcra r1J.l l4 BKnaAOE paeuoti  crouuocru ooqsaieni l iBa cocraB].1rlorHau6onbLuylo cyt"twy us $u*ct lpoBaHHol) i  cyMMr,r qnI ycraHoBreHHoro npcqeHra or broAxerHbrx KaflrraroBnoxeHIi 3aroA TaKfie npoeKTbl HauerteHbl Ha yAoBne'BopeHt, 'e norpe6'ocr€i MecrHofo HacerreHrln, npox[Barc.] lero Bonr3l, lyLracrKoB npoBeAeH F AerrenbHocfl . l  no pa3BeAKe u Ao6b !e

PyKoBoAcrBo fpynnut cvuraer Ltro HecMorpe Ha ro, vro (oHTpaKrbr Ha HeAponorb3oBaH[e yKa3brpa,or MrHhManbHyrocyl\ '4My f loAnexaulyro l '4cnon630BaHrrc Ha coqhatlbHbre 06t3are.nbcrBa, 4trnaHcupoeartre -r,*r" , ,pua*-o" 
""

orn'LlaercF 3HagfiTerlbHo or st4HaHcupoaaH'nt npol]1,1x 3arpar no pa3BeAXe u go6urve 14 aonxHo orpaxarbca no l ,epenpotl3BeAeHllg PyKoaoacrBo crl f iTaer 9To coqu'af lbHbre 06ff3arenbcrBa HenocpeacrBeHHo cBt3aHbr c AerrenbHocrbtono pa3BeAKe t l  Ao5blge, I  cylJ]ecrBeHHo He orf l t lqarcTct or o6t3areirr,cre no MfiHr4[4arbHor!4y oobeMy pa3BeAKu rfoAoBoi pa60.lei npotpaMMbl TaKoe MHeH14e r.ATBepxAaercs ycnoBrlFMA KoHTpaKToB Ha HeApononb3oBaHHe, (oropbreHe 06q3blBarcT Tpynny OuHaHcIpoBarb cor.1!1a, ' ]bHbre o6qgirersorea nocne aHNyJ.r4poBaH.nF l4rh pacropxeHuqKoHTpa(Ta. [ lo3Totvy. coLlf ianbHbte obri3aretbcTBa l,  ooa3arethcrEa no ooyL]eHqlo B orHouJeHht4 oyAyqfix ner Henprl3HaHbl B aaHHor.. KoHcon,rA poBaNHoii  srHahcoBor4 oreerFocr. l  Ha sr le^ao'p" i0 r 2 ;"; ; ; ; i ; ; ," ; ; ;r  2A11 rcaa.
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Pesepe nod o6asamenbcmea no nuKeudaL.\uu u eoccmaHoeneHun aKmueol

B cooreercra 14 c xoHrpaKTaM Ha HeAponotb3oBaHfie np!4poAoc,xpaHHbrM 3aKoHoaarenbcr-BoM rpynna [Meertopl ' /Al4qecKoe o6e3arenbcrBo no , ' l l4KBtlAaq 14 cBohx ropHopyAHbrx aKr.raoB npo!f ix npo[3BoAcrBeHHbrx aKrqBoB aTaxxe peKyJlbrlBaqrlrc 3eMeJlb nocfe 3aBepLleH q aerrenbHocl4. F,e3epB noA o6rgarerucrea fto nt4KBVAaqrM VlBoccraHoBrleH rc ropHopyAllblx aKTtiBoB 14 non roHoB pa3MeuleHrlg crxoAoB npr3Haercr e orroruetr l l  6y4yL4eirnvKavAau/M f i  BoccraHoBneHL4c npo|43BoAorBeHHb x aKTl4BoB Ha KoHeLl f ix cpoKoB noI]e3Hoi cnyx6ut. peoepe
QopMl, lpyercr r lcxoar l t3 gl4croti  nphBeAeHtoi crouuocrt 3arpaf no BoccraHoBrreHtlto yLlacrKoB MecropoMeHfif fnpo!l3BoAcrBeHHb x o6lexroa t l  pei{ynbrt l  Baq 4 t l  3eMenb no Mepe Bo3H14F:HoBeHur o6qsarerucrea emepcre,e npoLrnota
aeqre,.tbHocTt1.

Pe3epB noa o6e3arenbcrBa no r KBl/Aaqr411 f.pHopyaHbrx aKTflBoB ,1 norr4foHoB pa3Mer.qeHr4F orxoAoB onpeaeneerc, HaocHoBe f iHTepnperaqtl t l  Tpyrlnol i  aetlcrByH)rJ. lefo np!lpoaooxpaHlroro 3axoHoaarenbcrBa pecny6n K14 Ka3axcraH,noaKpen,leHHoi TexH Ko_SKoHoMq!ec(t '1[4 ojocHoBaHheM uHXeHepHbr^t4 14ccneaoBaHrFM14 B coorBercrBl. lr .r  cTeKyull4r\f l4 HopMaMr4 h MeroaaM[ BoccraHoBneHuq f i  npoBeAeFrF pa60T no pe(ynbrf""qr, ,  n,n*ur4"qru pe3epB
oqeHraaerce l4cxoA9 l '13 reKyu.l l '1x fopl4Al, lLlecl l l4x t4 KoHcrpyKTt4BHbtX Tpe5oBaHt4i, ypoeur rexlonorut ,a qetr Tax xa*
+aKTuqecKle 3arparbl Ha nfiKB!1Aaq!1rc 14 BoccraHoBneH!1e Moryr o-Inrgarbcg or r4x oqeHoK BcneAcrBtle , ,3MeHeNrl,r BnpupoAooxpaHHblx rpeooBaHrex 14 t ' lHrepnperaqtlcx 3aKoHoAarefl6clBa. rexHonorh;, q"n , npo"r" y-ou!4r4, 4 AaHHbre3arparb 6yAyr noHeceHbr B oraareHHorv ( iy.qyr.qev, 6anarcoeaq crol4Mocrb pe3epBa perynrpHo npoBep'ercf l  l ,KOppeKTlpyeTcr An9 y,reTa Ta{f ix r3MeHeNfi i

cyulecreeruute cyxAeHlrF np14 npoBeaeH 14 TaKux oqeNoK B(rroLrarcT B ce6t oqeHKy craBKrl Ar4cKoHra i4 cpoKoBABi4xeHuc aeHexHbx cpeacrB cTaBKa ArcKcHra npuMeFela K Horvl lHarrbHori ctor"o"a, pa6or, xcirolyro pyKoBoAcrBonpeanonafaer 3arpar4Tb Ha r l14KBuAaL{t l to 14 BoccraHoBnesrle ropHopyAHbtx aKrf iBoa ,1 noni4roHoB pit3Met4eH c orxoaoBB 6yayuleM cooreelcree'Ho, y!erHbte oLleHKu, pyKoBoAcrBa, npoi43ReAeHHbre no reKyull ,4rv LleBaM. yBen qeHb] c,lcnonb3oBaHr1e[,4 npegnonaraeMoro aof rocpc r] r.r oro ypoBrg HHsrrqrq \2012t.. 5oa% sobri; zolrr, r so%_B4a%, B3aBrcqMocrl '1 or Aarbi nt lKBl, laaul4r q aoccraHoBfleH F rOpHOpyaHblx aKT!4BOB 1.4 non roHoB pa3MeuleH|,|9 OTXOAOB) 14BnocneAcrBl '1'1 al ' lcKoHTi|poBaH6l Ha ocHoBe c-.aBKu Al4cKoHTa Craexa 4rtcxorra orpaxaer reKyu.{r,1e pbrHoeHbre ol le;Kl4BpeMeHHot crol4Mocrl ' l  aeHexNblx cpeAcrB. a raKXe plcxvr no ooq3are,.rb:TBa[,r.  Koropbre He 66rr ylTeHL,r B Ha nyL]r.r4xoLleHKax 3arpar CTaBKa atlct(oHra. np^l4r, leHeHtraq {oMnaHqrM|, fpynnb Ar'rq pacLlera pe3epBa Ha 31 aeKabpF 2a12 rcaaBapb pyercF or 463% ao 7 50% (201lf :1 53%-9 910/,) e eaerorrvo,:14 or aarbr nvKBVAawv u BoccraHoBneHh,ropHopyaHbix aKTrlBoB non roHoB pa3r,,4eqeH4q orxo,loB

Ha 31 AeKa6pF 2a12 rcaa 6a'aHcoBat r lrol4Mocrb pe3epBa Ha BoccraHoBfeH e MecropoqeHI14 cocraBrlna1 .1  25 ,094  rb t cqs I  r eHre  (201  1  r  ]  744 ,91  B  rb r cq \ ]  r eHre ;  ( np ravevanue  21  i .

OLleHosHbre cpoKu nonesnoi cnyx6at zopxcpydat tx armueoe

TopHopyAHb e aKTIBbl, Knacc[sl4Ll l , lpoBaHHble B cocraBe ocHoBHbrx cpeAcrB, aMoprrl3l lp\/ iorc, B reqeHqecoorBercrByroulero cpoKa none3Hoi cf lyx6bl r,aecropolt<AeH,,F c t lcnoflb3cBaH eM npolr3BoAcrBeHHoro 1reroaa, , lcxoAql '43 AOKa3aHrbrx l4 BeporrHbrx ̂ ,4l,1Hepaf bHbrx 3anacoB. f lp nepBoHagarbHoM (!1nI npeAu.]ecrBylorleM) onpeae;eH,nfiM HepanbHblx 3anacoB npeanorloxeHrF Koropble 6utnr 4eicreurenuHrrrMl4 Bo BpeMF oqeHKta, MoryT h3MeHrlThc' cnocryn_rleHrlei '4 HoBoi i4HdopMaulal l  rp6se ta3MeHeHuq Moryr toBnrlFTb Ha nepcneKTtaBHhre HopMbr 143Hoca ,16anaHcoByto crol.4Mocrb aKTrlBa.

| la pac\ler craB{f i  aMopr 3au r l  no n po Ll3Bo,qc rBeHHoMy MeroAy [4oxer noBntltrb ror +aKr, vro Sa11r4lecKaq AoOb va B6ygyr4em 6y4er orr Lrarbc' or nporHo3r. lpy€rMori e ianroe'epeu" ga,6",",  Ha ocHoBe AoKa3aHHbix h BepoFTHl,rxM!4HepanbHbrx 3anacoB, TaKaF pa:nrqa o6stvt ' to Bo3Hl/Kaer B pe3ynbrare cyu.{ecreeHHbrx r4gMeHeHi4i no6urx <paxropoan np€AnonoxeHri.  ncnonu30sansbx B rpeAbtAy' ler; oqenxe M H13panbHbtx 3anacoB. TaKqe SaKTopbt [ . toryT

S HaHcoBoi or,{erHocr]a - 31 ,qeka6pe 2012rcAa

BaxHbre  yqerHbre  oqeHKr  l ' r  n  poq lecc ,oHanbHbre  cyxaeHhf l  a  npHMeHeHr  yqerHor  nonHTnK,n
(npoAonxeHre)

l43MeHeHLlq B AOKa3aHHbtx 14 BepoFTH6tX M14HepanbHrrtx 3anacax:

3Ha9l4TenbHoe |43MeHeHfie. BpeMt oI Bpe[4eH14, copTa i ,4uHepanbHbtx 3anacoB:
pa3H qbl MeMy QaKTUllec{uMl4 ToBapHbtMrl qeHaM r oqeHoLiHb [ lr  roBapHbrMl4 qeHalt,4r/,  f icnonb3oBa'HbrM14 BoqeHXe M11Hepa|bHhrtx 3anacoB:

HenpeABrlAeHNb e onepaqhoHHb e npo(ineMbt Ha Kapbepax; h
q3MeHeHrl '  B Kani4'anbHbrx I onepaqll .HHbrx 3arparax. 3arparax no nepepa60TKe 14 peKynbrrBaq,r l ,  craBKaxA14cKoHTa l,4 oOMeHHb]x (ypcax, Korotbte MoryT Bnrlqrb Ha 3KoHoM14
3anacoB. 

,vr 'e,u ,y,v,y, b,,yrxib f ld sKOHoMl4LlecK4e XapaKTepxcrl4Ki/ Ml_lHepanbH6tx
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BaxHbre yqerHbre oqeHxrl l,r npoq)eccrloHan bHbre cyxAeH[, B nprMe'eHHH yqerHor nonhr,,,r{r,l(npogonxexre)

l::::i:f:ffffi:T;B:",fiH:":'":aHNocrb 
cpo*oB none3Hori crvxcbr fopHopvAHbrx aKr BoB, no NleH6uei Mepe Ha

9g,t9: Hu 31 AeKa6p, ,o', ;iij''J"lifllJ"iXfiiJ:,i",Hffi',;:i":'"'""1;#"':::::"i"::',i:::"#",.Jiii?if;
559 863 lb cq,r11 TeH-ej \np4MeuaH e b

CpoKu none3Hoeo ucnonb3oeaHue npoeux ocHoeHbtx cpedcme

6onbLUi4HcrBo npoLll4x ocHoBHr,rx cpeAc rB 
,a [4 ]pt13 r4pyercq nptMorl,rHerHb M MeroAoM B TegeHrle cpoKoB l,1x nore3Hoicnyxobl oLleHKa cpoKoB none3Hoti cnyx6ut ocroersrx 

"p"ai i ;  
np,rr"uoarnacb c nprlMeHeHheM npo+eccloHanbHorccyMeHtlt  Ha ochoBe rlMerculefocg onb/Ta Er orHolteHfin aHanorlrvHbr]( aKTuBoB EyAyul4e 3KoHoMr.1!ec* e Bbfoabr,cBr3aHHbre c 3TlrMfi aKT BaMh B ocHoBHoM 6yAyr no, 'ryge'br B pe3ynbrare rx !1cnonb3.Bah e ograxo 4pyrraeQaKTOpbr, raK e KaK ycrapeBaH14e c texHonor,r,recxoi unr,r xovvepvercxor roLrKu 3peH F, 

" 
'UO" 'a"o" tbopyAoBaHUgqacro np4BoAqr K yr,4eHbu.reHtl lo 3KoHoMl4LlecKIx Bbrroa, cBg3aHHblX C 3T!.11\4|,1 aKTrlBaMr

iJJ;;,"S:J"? ::::ffi; :_?;;"1,0." 
cpoK none3Horo ,.1cnoJ.rb3oBaH , ocHoBHb,x cpeAcrB rlcxoan r43 reKyurero

npi4Hoc,.,rb rpynne oKo,oM,j!e"-,'" :":"il,l':[, t"l:;'J""':";;:l;3";,j#:"J1"" 
:""'""fr"JltriffiJJ,yfu":_giI(a) oxraaeMbri4 cpoK ucnonb30BaH[r a(T BOB, i61 0xr,r4aevurri  6r:r"""rr,  rr3Hoc o60pyAoBaHfi '  KOTOpbrt 3aBr4.l .rr or3KcnnyaraqloH!hlx xapaKrep[crt1K l '4 pernaMeHra rexH eecKoro o6criyxrBaHrle, r, t  (a) naopalsnurri  r , :noJ ooopy4oearurc rexHororf i , . tecKoi t  (oMMep.tecKoti  To,.tKh 3p€Hl.4F B pe3ynbrare u3MeHeFqq pbtHo,.tHbtx vcroB14i

O6ec qeH eH u e Ae6u m opc xo i sa d onxe H Hoc ln u

oopM14poBaHle HA,lBl4ayarbFb x pe3epBoB noA ooecqeHeH14e Ae6frropcKola 3aao,.]xeHHocrrl  ocHoBbrBaercq haperynqpHol4 oqeHKe pyKo8oacrBa pe3yrlbraroB noraueHlq Ae6rlTOpCKOr 3aAO,rXeH HOCTl,r,  craryrla ee ,pocpo.rKt. t1npournoro onbrra PyKoBoacrBo cr 'rqraer, qro pe3epBbr noa o.ecqeHeHue, c+opMrrpoBaHHbre Ha 31 Ae*abps 2012 rcaat1 31 AeKabpt 2011 rcaa tBnt 'orcF aocrarotHbrMl4 npeAcraBnqrcr Hia4rygr.rylo oqeH(y py(oBo/rcrBa B o'.roureHfir.Aeo[TopcKoti 3aAonxeHHocrl4 Koropae He 6yA:r Bo3Bpau]eHa 1nfrr"""n,n" 14.16 t4 17\

Pe3epe nod o6ec qeHe Hu e moea p Ho_ M a m epiJ an EH btx 3an ac oe

ToBapHo-Marep' lanbHble 3anacbr yqfiTbrBaprcr no H€l.4MeHbuei l ,13 AByx ]ef l |4L]14H: ce6ecrorlMocl4 !1 9l4crol,1 crolrMocrxpearv3atp4t4 Tpynfa co3aaer n€3epBb ncA o6ecqereune ,o"-r ip"",r"r"pr"nbNb x 3anacoB ocHoBbrBarch Hape3yJlbrarax peryn'pHoli  l ' lNBeHTaptl3aq!1fi  v e'artn3a pyKoBoAcrBa B ot-roureHfiu Hen.,{Br4aHbrx. ycrapeBu]r4x npoL*4x3anacoa 9ficraq crol ' lMocrb pearlf i3aLlf i t l  KoroFblx hl,1xe ce6ecror, l  Moc rr,1. He3epB orpaxaercn B nph6brnqx 14 y6brr(ax 3aroA PyKoBoAcrBo ce'raer qro oe3epBb noA o.ecqenerue, c40f"r; io"n"r" 'e Ha 3'1 AeKa6pr 2a12 roaau 3.r AeKa.pe2011 toaa qBnqorcs aocraroLlH' lM,t t1 npeAcraBnflrcT Ha,.nyguJyro cqeHKy pyKoBoAcrBa B or 'or,eH,nr obecqeHeHHhrxToBapHo MareplaJtbHbtx 3anacoB (np Me!aH e 15).

npu3HaHue aKmuea no omcpoqeHHouy nodctxodnouy nanoey

flp[3HaHHbll i  aKrt lB no orcpoL]eHHoMy noaoxoa'or\, fy Harory npeacraBn'er co6oi cyvn,.y noaoxoaHoro Hanora, Koropa'
[|,|::^1"]:-r1l'-"]a-f 

poriaB 6yayu]nx nnarexr-'r.4 no40"o4noro Hanora, oFr orpaxaerca B KoHcon ahpoBaHsoM orLrere oQIHaHCOBOT\,4 no|oxeHrr Afi  B r'lcnonb3oBaN!ie "oo,"",.,"ror",'J "":"ff:?lT:"t"ff*"J"i::H,#':,1":iJ#;;:;J-'A""r"";"##"?i;,i,!iil
Hanorooo|araeMot4 nplaobtn u cyMMbt HaforoBbx BbtqeroB, Bepoq].Hbtx K 3agery B oyAyLueM. ocHoaaho HacpeAHecpoqHoM 6t13Hec-nnaHe. noatoroBrreHftoM pyr(oBoacrBoM, I pe:yrbrarax efo 3KcrpanonrL]1414 Ba 6yaylree.6rslec-nnal ocHoBaH Ba OXrlAaHlrx pyKoBoacrBa, Koropb,te cvrra|orcg oeiocHoBaHHbtMl4 B AaHHbtx o6croqre|bcrBax.

nepeoHaqanbHoe npu3HaHue onepa4ui co ces3aHHE,tMu cmopoHaMu

B xoAe cBoei ooblgHoti ae'Te,rbHocrt l  Tpynna npoBoar4T onepaqqx co :Bq3aHHbrvl,r cropoHaMrl. B cooraercrBl4r4 c
Y9,tI-^.1?-^+rylcoBhre uHcrpyMeHrbr Aor'rxrbr nepBoHaqanbHc orpaxarbce no cnpaBeArr Boli crour\,40c.4.l lp!1 orcyrcrB1414 aKTfiBHoro pblHKa arF TaKrx onepaLlr,  AnF Toro. qro6br onpeAeJl4Tb, ocyL.qecrBna; !1:b ni4 onepaqrf i  nopbrHoeHbIV rnrl  HepbrHoqHbrM frpoqeHrHbl\,  craBKaM. r lcnor.rb3yrcrcn npo+eccIoHa";"; ; ; ,*; ; ; ; .  

"b""o"""r" '"  
^n"cyMeH q qBneerca LleHoobpa30BaH!1e Ha altanofqgHbie er.r4ur oneparlrara 

" ""a""a""t io, i l ,  " i io"*", 
v a'ant,3

;fr i" :T#? 
craBK npoqeHra ycroBr. '1F I orHoure'nh onepaqh'; co cBF3aHHbrr\,414 cropoHaMr.i  orpaxeHbr B
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5 O6.beAraHeHt4e npeAnprgT],| i

B Te'leHfie nocneaBllx ner fpynna nocreaoBarenbHo npoBoAuna pFA crparer qecKrjx IpuoopereHlaii B
Me r  an  nypr l lqec(o t  , r 'opHoAoootBa€ue orpacnex

npLta6DemeHue TOMK

B 2011 roAy fpynna 3aKnrc9fina cornalleH F c Ao (HaLl oHafbHaq l(o[4naHlq <CoL]t,tanbHo-npeAnp H MarenbcKag
Koprlopaq4t <Capulapxa> (aanee (CnK CapbtapKa)) r rpeMr +q3qeecKyMr, f l,1qaMu Ha nprao6pereHrle 75.45% npocruix
aKLll414 T3MK. O6u1an crot'tLaocrs rp ooperefrrF, ycraHoBneHHaq B corraLlreH|4FX o noKynKe aon!4, cocraBneer g24.g7g
Tbtct9 TeHte.

B cooreercreuu c ycnoBr4FMu aoroBopa Kyrnu npoAaxfi  aKq[i  ro[IK c cnK capbapKa fpynna nphH'na Ha ce6F
obF3arenbcrBo BL' lnorlHrrb B TeLteHfie rpex ner c aarhr np o6pereHrF qBBecr[Llr4oHHylo nporpi]MMy, tsKnrc.raiou.lyNl
norauJeHfie KpeAuropcKoli  3aAonxehHocrr T3l\4K crpol, lTenbcrEro HoBoro nevHoto KoMnneKca, peMoHT
npo 3BoAcrBeHHoi f lH$pacrpyKrypbt 14 o6HoBJ]eHr4e rexHqK[ Ha o6u]yro cyMMy 12 M nntaapAoB TeHte.

B coorBercrB! '1f i  c 3aKoHoM Pecrly6nuK/ Ka3axcraH <O re4pax t4 feApononb3oBaH qr1> ar 24 |4oHs 2010 roAa
rocyAapcrBo 14[4eer npflop rerHoe npaBo ne]eA Apyro; cropoHou KoHTpaKra f iru yqacrHt4Ka[,4q f]pr1Ai4,. lecKoro n qa,
o6na4arcr4ero npaBo[4 HeAponofb3oBaHu,' ,  1,1 ApyrrMr n,nqa[,41,1 Ha nprooperenre or!]p{qaeMoro npa'a
HeAponorb3oBaHl,t t  nta 06beKToB cBq3aNHbtx c npaBoM HeAponorb3,lBalrF.

B coorBercrBl ' l1 '1 c yxa3aHHbMr,l  cornau.reH4qM14 orKa3 rocyAapcrBa or np,nMeHeH!1F np op!]Ter'oro FpaBa Ha
fpflo6pereHtle T3[4K u nonyqeHlre_ pa3peuel t  or npoq x rocy4apcrBeH'brx opraHoB aBr]F;1rcb ycnor'n1Mvt
3aBepuleH'l4c cAefiKf Py(oBoAcrBo fpynnbr 3aKuroghno qro noarBep4eHtae 06 orKa3e 14 pa3peLleglre tBng1grc,
cyulecrBeHHb M!4 ycnoBuFMfi nonygeHrq KoHrpont HaA T3[,4K, Hexenfi  4)opManbHsrru rpe6oeanqev. Fpynna nonyrqnayBeAoMrleH[e 06 orKa3e rocyAapcrBa or np MeNeH q nprlopqrerHoro rpaaa na npro6pereHrae T3Mii u pa3peLleHre
npo9[x rocyaapcrBeHH6lx opTaHoB 30 Maprir 2012 rcAa. CoorBercr3eHHo, pyKoBoAcrBo onpeaer] l4no 9To aarounpi4o6pereHtl l  TO|\IK FBrFercr 30 Mapra 2A12 roAa. fpynna nony\.t  na KoHrporrb 3a clter Bo3MoxHocrl.r  o6ecneLleH!4e
6orurufiHcrea ronocoB B coBere ArlpeKropoB T3MK

T3IMK npeacraBrlter co6olr Bep' lKanbHo-i4l lrerpupoBaHHyfo KoMnaHfi,o, ocHoBHbr[,r!1 noapa3Ae,]eH11rMl4 ,1 BVAaMV
AerrenbHocrl4 Koropoi rBnrorcF:

r  qMI4KO Meranf ypru'recK414 3aBoA (panee (xN,43r) B r.TeMrpray Kaparargurcxora o6nar;rr - npor3aoacrBo
Kap6 Aa Kanbqlar +eppocnnfl[o[.tapraHLla rl npolei npoAyKqu .

' Py40ynpaaner,le (rvJapraHeLr) (aanoe (py r\,4apfaHeL{)) - Ao6b,ra MapraHqeBbrx pya Ha Mecropox4eHucx
6orae u EcblMXan Arr npo 3BoAcrBa $eppocranuxorr_lapraHL{a Ha XNy'3.

' Dxlo-Tonapcxoe pyaoynpaBneHue (Aaree (lolPyr) - ,qo6h !a r3BecrHflxa ra foxno-Tonapcxol
MecropoxaeH Ailg nocneAyrculel.a rean 3aqfix cropoHHl,lM npeanphFTrlqM I npo!43BoAcrE]a Kap6[Aa KanbqrFHa XN43

' AKMOThHCKI'1i +hn[an - npo[3BoACTB{)HrO_CKraAcKo14 KOMnneKO R r ACTaHa CAaBaeMbri B ELpeHAV.

npro6pereHre Bep14KanbHo-r,.Hrerpr,lpoBaHHci KoMnaHfiu. c noApa3AeneHfiFM no ao6b9e MarlraHqeBofi pyAbr Llnpotl3BoAcrBy $eppocunuxoMapraHqa no3Botrlrr rpynne yc(nfiTb c30rc n03qLl to B ceKTop3 npo,43Boar.lTeneq
+eppocnnaBHot inpoAy{q  .
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O6reArxexre npe4np crxi (npoAr3nxeHxe)

Huxe npeAcraBreHa ,1H+opMaLlhq o npuoepereHH6rx aKrrBax |,4 o6q3alenucrsax u 06 orpxl larenbHoM ryAB ne.
Bo3Hr4KLUeM B cBc3q c AaHHbtM nptlo6pereHtae[a

B rtbrcq,ra\ Aa3a\cmaHc^u\ meBee
CnpaBeAn{Bae

cTo14MocTb

OcHoBHbre cpeAcrBa
hleecrlrqrorHan co6creeHHocru
ly'HBecrf iLl1414, yq|4TbtBaeMb e no ce6ecrot4Moct t4
tr e [/aTeprlar] bH bte aKT!1 Bbl
f lpo,.rhe Aortrocpo,-tHbte aKTr1Bbl
Toaapro-r 'rarepralbHbre 3anacbl
Ae6uropcKaF 3aAonxeHHocrb
f lpov14e KparKocpo,]Hbte aKT|4Bhl
!enexrs e cpeAcrBa ta Ix 3KBIlBaneHr6l

7,463.909
2,832.370

482 000
2 '150,986

204.836
1 163,386

87 8 237
782 712
19.267

hToro aKTuBbl ' t5,977,703

O6c:arenucreo no orcpogeHHoMy noAoxoAHoMy Barofy
De3epB Ha BoccraHoBneH e vec-opoxte- ln
3a ivur
KpeAi4TopcKae 3a,qonxeHHocrb

1,976,937
556,750

2  0 1 9 , 5 0 0
2.987.277

HToro 0693aTenbcrBa 7 ,540,464

l4Toro,l t lcrbte aKT'|Bbl

3a BbrgeroN.4 HeKoHTpon[pyfou]et4 Aon y!acrue
flpu6brnb or noKyn(u no BbtroAHoi qeHe (orpuL{arenbH6l,1 ryAB|,1n)

8,437,239

(2,070,498)
(5 .441.762)

14ToTo cro14Mocrl,  nD14o6oereHrq 924,979

3aAorxeHHocTb fpynnbt no onnare aKq[i  Sr43[9ecK M nxuaM
3a Bbr,reroM AeHexHb x cpeAcrB |,1 ,4x 3KBnBafleHroB npro6peteltori  gov3pHei koMnaHrl l , l

(1  10 .000)
(19 267)

Orrox gexexturx cpeAcrB lt !4x 3KBxBaueH roB np!4 nplro6perexrt 795,712

Oqenxa cnpaeegnrBol4 crol4Mocrf i  ocHoBHbrx cpeAcrB, r lHBecr r l l . io. lHoi i  co6crBeHHocrlr I  HeMar3pflarrbHbrx aKT14BoB
BLJlnorlHeHa He3aBt4cl.4MhlM npoOeccroHanbHhrM oqeHu{4KoM, l ,r  M€ lo L.LlI  r \ ,4 nprl3HaHHylo t1 coorBercrByroLtlyto
KBanr$hKaql,1o l ,1 HeaaBHt,t l i  onblr oqeHKtl ax-l taBoB cxoAHoao pacnor]oxeHhr 1.1 Kareropul4. OcHoB,l ang olpeAeneHrlg
cnpaBeAn[Bor1 cTol.4MocTrl packpbtTa I npqMeqaHfir l  4

neKoHrporlHpyroulaF Aont y9acrr l t  npeAc-aBnFer co6oi Aono B glrcrL,tx aKT Bax T3MK, nprlHaArexau..{yro
HeKOHTpOnrlpylou.l l ,rM aKqhoHepaM

llpt l6utnu or noKynKfi no BbrroAHoi qeHe (orp!rqare, 'r6Hbii  ryABln) Bo3Hl.4Kra BcneacrBrle roro, 9To B TeKyulr4x ( jJroxHbrx
sKoHoMr' lgecKLlx ycnoBfltx npeAblAyulue aKLl!4oHepbr He r lMer]r AocrarcgHofo +|4HaHc poBaHlF Anr ocyqearB|eH!, lF
S HaHcoBoro o3Aopo8neH!4t T3MK c yverov cyulecrBeHHoro coBOKyrHoro Aorra, f i  peanta3aqllu r, lHBecrl4r-{ l , loHroi
nporpaMM6r, Heo6xoAr, lMo14 AnF AOC-rUXeH14r SKOHOMlrLreCKrl BbrroAHoro ypoBHt Ao6brqfi  MapraHqeBoi pyAb !4
npoll3BoAcrBa +eppocnnaBoB, KapOLlAa KanbLll4t t1 npo,rel l  npoAyKq[ 3ro no3Bonrno Tpynne opfo6pecru T3l\.4K no
6onee H143Kolr qeHe

3a nep oA c Aarbl nptlo6pereHr4F ao 31 pexa1pa 2012 roAa AonF TOI,4K B BbtpyeKe r y6uirxe tpynnur 3a2012 to|
cocraBtlna 4 964 467 rt lcer ' l  reHTe ta 943 95]i  Tbtctr reHfe, coorB€]rcrteHHo. Ecnra 6ui nprao6peieHrle cocroqrocb
1 ,|Bape 2012 roAa ro nptl6blr lb rpynlrb 3a:1012 roA ytaelbuJxnacs 6ur na 291 947 rurcq,r r""r",  

"o,py"*" 
Tpyrnbr 3a

2O12 ropyaenuuunacb 6bt Ha '1,839.845 
Tbtccq reHre

cnpaee4nraar cror.lMocrb Ae6firopc*or)i 3allonxeHHocr],4 cocraBnFer g7g,237 rsrcr,r reHre
f0craBU.lhKaM co cnpaBeAnrlBo,l cro11[4ocrbo 12,379 rblca,r reHfe t4 npoqyo Ae6!4TopcKy!]
cnpaBeAn Boi crorlt\.4ocTbn 575 Tbtcqq reHre.

BKI]to' taeT aBaHcbl
3aaonxeHHocrb co
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5 O6uegrxenne n peAflpllFrH H (npoAonxeHhe)

n p u odD e me H ue Axe m I nve stme nl

14 AeKabpF 2012 to1a fpynna nplo6pena 100% Aorto E ycraBHoM Kan rare Axem nvestment 11 nonye,rna KoHrpoflb
6naroqapr Bo3MoxHocrtl t lMeTb 6onbLUxHcTBl ronocoB ra o6u1er.,r co6paH yLtacTHl,lKoB Axem nvestment. OcHoBHoi
AeerenbNocrblo Axem Investment FBfleerctl nepepa6orKa orxoAoB (boc+opHoro fpo143BoAcrEa, fpot43BoAcrBo t4
peaf u3aLlfiF x14Ml.4,.recKoi npoAyKt-1t4t4 r,/ lf i  t iepausHurx y4o6pelui

Hrxe npeacraBneNa utSopvaqtrr o npro6prerenrux a(THBax 11 oon3utrenbcrBax, f i ryAB ne, Bo3Hr,lKu.l4x B cBF3r4 c
4a H.rur La n puo6pe-e1,, ev :

B lnhlag'1a\  ra3a^clnagc' .u\  n leHee
Cnpaee4lr.raan

CTOHMOCTb

OcHoBHbre cpeAcrBa
ToBapHo Marep14af bHbte 3anacbl
Ae6 TopcKaq 3aAonxeHHocrb
flpoelae KparKocpo,lHble aKTuBbl
!erexnure cpe4crea f i  qx 3KBfiBaleHrhl

5 , 1 6 4
21 239
22,736

688
1 3 8

14Toao aKTr Bbl 49,965

3a r,1[.4 bl
KpeAITopcKae 3aAoJ.]xeHHocrb

5,000
21 507

14Toro o6q3arenbcrBa 26,507

HToro gHcrbre aKTltBbl

Fygerr. ceaearruri i  c npuo6pereH eM

23,458

6 542

hToro cro14Mocrb npxo6DereHrq 30,000

3a4onxetlocrs fpynnbt no onnaTe crol. lMocT4 np o6oereHrlq
3a Bhr.reroM AeHexHb x cpeAcrB t. t  t4x 3KBlBaneHToB npro6perer:r.rori  gov:pHe Ko[.4naH11l,1

(30,000)
(138)

yBenx!eHHe AeHexHhrx cpeAcrB 14 ytx 3KBxBaneHToB npx npMo6pereH{r 't 38

Pe3ynbrarbl Axem Investment 3a nep oA c aa fb n puoopereH |,1q no 3 I AeKabpr 2012 rcAa FBI]F orcf l  HecyqecrBeH H brMr' l
anF aa.Hot HoHcofl  "4A,4ooBahHo,4 $rjHa.coBo; oTLet-ocTl,1.

CeTMeHTHaF orqerHocrb

unepaqlaoHHble cetMeHThl npeAcraBnqnr co6oti  or4enunste t ioMToHeHTbr, ocyulecrBnroq14e x03rrlcrBeHHylo
AetrenbHocrb cnoco6xyto reHep!' lpoBarb BbrpygKy 1.4 6hrrb cBF3aHHo14 c pacxoAaMrl, onepaqroHNbe pe3ylbrarbl
KOrOpbx perynFpHo aHarlr3 pyiorcF B6lcu.l l4M optaHo[4 of ieparuBHorcr ynpaBr]eHfit  14 Altr Koropbtx IMeercr orAerbHag
Q14HaHcoBat fHQopMaq s. BblcLLl l , l i  opraH c'neparrBHoIo ynpaBneHqs Moxer 6brrb npeAcraBneH oaHl, lM eenoBexoM
tlnu rpynnot nf iq Koropble pacnpeaengor l)ecypchr 1,1 oLleH Barcr pe3ynbrarhr AeffTenbNocrrl  (or\,4naHfir. .  evHKul, lr
Bbrcurero opraHa oneparIBHoro ynpaBneHfiF fpynnbt BblnonHFer JlpaBtesue Kolrnanyl l .

(a) OnucaHue onepaquoHHt x cezMeHmoe

Fpynna oneplrpyer e paMKax cneAyou.l t4x ocHoRHbtx onepaqrloHHbtx cerMeHroB:

'  TonoBHoi o+t1c cerMeHr npeAcraBtteH AecrenbNocrbro ronosHofo o+ ca BKnto,rarcL.r. lyro npro6perenre r
pean 3aLl[fo t lHeecrul l t4oHHbtx axrueoe l l  qelnsrx 6yr,. , lar

'  l \ / lapraHeq: cerMeHT npeAcraBneH KoMnaH|1rM14 Aprvar 100, carperapxa N,4ining r KARUAN (nplMe!aH e r)
ocyulecrBnFloult lMt4 pa3BeAXy Mecropo)](qeHri NtapraHqa, A06bt, ly MapfaHqeBbtx pyA f i  npoLl3BoAcTBo
MapraHLleBoto KoHqeHTpara

' Tl\y '3: cer[ '4eHT npeacraBneH t ioMraNtaei r l !13 (nepepa60rKa rrapraHqeBbrx xer]e3oMapraHL{eBbrx pya. 11npo!t3BoAcrBo eeppocnraBoB)
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Ceruexrsan orqerHocrb (npoAonxeHHe)

Tap33: cerMeHT npeAcraBneH KorlrnaHrlei rap33 (npo 3BoAcfBo l /  peanh3aLlf ir  3neKrpcAHoli  h peMoHTHoi
Maccb r ) .

T3MK (Ao6br,ra r nepepa6orxa ft4apraHqesbtx !1
Kap0|aAa Ka,rbqrF)

pyA, npo[3BoACrBo Qeppoct4fl t4Ko[.4apraHqa u

qfiNK Cer[.4eHr npeAcraBneH KoMnaHLlqr,4i4 Shalkiya z]nc NV r l l lanK ql lrHK JlrA (np MeqaHlae 1),
ocyulecrBf qtou.l14M14 pa3BeaKy, 406r'rvy u kor\,4nfreKcHyro nepera60rry cBl, lHqoao-L{lrHKoabrx pyA. B cBfl3l,1 c
nraravI Fpynnur no npoAaxe U]aflKqgurHK ,r]TA B 6n XaiureN4 6y4yu1ev pesynurarb aaHHoro cerMeHra
npeAcraBreHbt KaK npeKpaulehHaF A€)ererbHocrb (npuN4e,raHrle i j5) i

Hlrxelu: cervenr npeacraBneH Koll  laNrlq[,414 oHK Epric !r Ka3H Kenb (nprlMeL]aH e t ) ,  ocy1j lecrBngou.{14M14
paeeeqxy xo6ansr H14(eneBb x pyA fcpHocraeBcKoro Mecropo)](AeH!1r v pa3B|rvte npoeKTa nepepa6orKla;

Xpof\4 cefMeHr npeacraBneH rpynnoi sAT&co Ho ding, aaHfivarculericr pa3BeAkor4 xpoMoE,brx pya;

f leQTex MllF CerMeHT npeacraBneH coBMecrHbrM npeafprlrr | ,1el4 KLPE 14 accoq[4poBaF]Hol,1 KoMnaH ei i  Kpl
(np MeLlaHl' le 1) ocyl] . lecrBnrrcul l lM 4 crpofirenbcrBo 14 opraHr13aqr1rc hHTerp poBaHHoro HeorexurMuvecxoro
KoMnfleKca A|F nporl3BoAcrBa nonrln lonuneHa ,4 noul,r3Tl4f leHa e 3anagnona Ka3axcraHe;

f lpoque cefMeHTbl: pa3nh!Hbe Ko^,1faHh11, He ocyulecrBlgtoulre 3HaLl4TeflbHhtx oneparlrai i  I  FBnt|ot l lheoF
BecyqecrBeHHb Vl, l  AfF fpynnbt B qeJtoM

uocraB onepaLl[oHHblx cerMeHToB t13tv]eHl4ncr I  TelreHue 2A12 rcAa B pe3ynbrare cueAyrcul x 3MeHeHrlh B crpygrype
ynpaBneHfiF Tpynnbt:

'  B 2012 rogy Fpynna 3aBepu na fp!.o6pereHfie T3l\.4K (npfiveeaH e 5). T3NIK FBrFercF Bepr4KanbHo-
laHrerp14poBaHHoi KoMnaH ei i ,  BKrrrcealoureri  Ao6brBaloul14e noapa34eneHIe py rJ]apraHeq (ao66r,ra
MapraHL{eBblx pyA) !1 foTPy (Ao6bteeL u3BecrKoBurx pyg), n npol43BoAcrBeHHbri ar1Bl. i3r4or.r XM3 l lporaaeo4crao
Seppoc r]uKoN.4apralqa u xap6 ga xancqun)

B racrorqee BpeMF f lpaBneHle KoN4naHh paccMarpflBaer T3MK KaK eArlHhli  onepaqfioHHr,r i  cerMeHT.
c nocneayrcqei [HTerpaquetl  T3N4< B fpynny crpyKrypa ynpaBneHfir ero orAenbHb]Mn noapa3AeneHrlrMq
MOXeT nepecMaTprBaTbc9, vTo nprlB€aeT K nepecMorpy cerNleHTHoil  OTgeTHOCTI1

' B 2011 Toay KoMnaH1414 TN,43, Tap33 v TA cAT 6hrr14 o6beAr4HeHbr B cerMeHT (oeDoocnnaB5r)

B TegeHI4e 2012 fo*a, nocne BbBoAa B orAenbHoe ,op Al4qecKoe nfiqo, npoBeAeH q aHyrpeHHelr
pecrpyKryp 3aqtl t l  3aKnlol leHfit  AoroBopoB Ha npoaaxy npoayKll l4t4 !1 nocraBKy Marepl lanoB 14 3neKrpooHeprf i f i ,
Tap33 crano ocyulecrBnsrb AeFTent Hocrrr no npor3BoacrBy lear!13aqrM 3rexTpoalor1 "1 peMoHrHot Maccb
He3aBficl4Mo or TM3 c 2012 roga lraerlbHaF +hHaHcoBaF qH+opMaqran tap3i perynrpro aHan!43r4pyerct
I lpaBneHheM KoMf aH14!4.

B 201'1 roAy, TA CAT ocyqecrBnln pealrf l3aLl4ro nperl[4] 'ulecrBeHHo npoAyK1ll i14 1N43. C MoMeHra
np obpereHrr T3N,4K B 2012 fo, ly TA CAT ocytlecrBn:ier raKxe pea, 3aLlulo npoAyKq T3l\IK
{Qeppoclrn[KoMaprarua n 

1qq!ra119r]bqrt).  t1paBner!re Ko[,4naH11ta paccMarpfBaer AerrenbHocrb TA CAT
no pean,l3aqrr npoAyKql4fi  TM3 TCMK KaK gacrb AeqrenbHocr u AaHHhrx cefMeHToB. Hexen orAe,,tL,Hbth Br,1A
AecretbHocTl4 t4 cooTBercTBeHHo on()paql4oHHbti cerMeHT. CoorBeTcTBeHHo Bbtpy\]Ka f i  pre:ynurarut T! CAT
6srnq eKnloqeFtur B orqeTHocrb cerMefToB TlVl3 ,1 T3N4K.

'  B 2012 roAy, c MoMeHTa 3aKnrcl leHfF aofoBopa o npoAaxe SAT Komir f lpaBreH e KoMnaHrl l l  6onee He
aHarl 3xpyer onepaLlIoHHble pe3ynbrarbl AaHHoti AogepHet hoMnaHltr.  paHee npeA]TaBnaBrueta co6oi
cerMeHT ( yroIIb).

'  B 2012 roay fpynna pearf i3oBana a()qepHpNl KounaNuto sAT Tfade (npfiMeeaHle '1) Koropaq ocyutecrBnrna
noKynKy I nepeAaey Ha nepepa6orK] cb por/ Heer pearl43au,lro He$renpoAyKroB r npe4craenlna co6ori
cef  ̂ ,4eHr < HeOren poAyKTbt).

CpaBHtlTefb,HaF cer[4eHTHac orqerHocrb 3a 201 1 roA 6b na nepecMorpeHa coorBercraeHHo.

(6) Qaxmopur, Komopb!e pyKoeodcmeo ucnonb3yem dna onpedenenua omsemHbu ceeMeHmoa

cefMeHTbl Tpyfnbl tBrlgiorcl crpareru.g ecKt, M 14 6r3Hec-eaIHIqaM , o] eHTupoBaNHbrlnl Ha pa3l149Hbrx Kr eHToBvnpaBnFrcrcg oNll  f lo orAenbBocrl4 TaK KaK 4nr xaxAcli  6t l : tec-egtrnuqut rpe6yercl cBoi pbrHoK c6btra 14 cBot4TexHonof1414.
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CerMexrHaq orqerHocrb (npogonxenre)

(e) OqeHKa npu6unu unu y6umKa, aKmuBce u o6ssamentcme onepau,uoHHbx ceeMeHmoe

BblcL! i  opraH onepar!4BHoro ynpaBreHLiF Bb norHFer oqeHXy pe3yn5TaroB AeerenbHocrq Kallqoro cefMeHTa Ha ocHoBe
npt6urn,. go Hanoroo6noxeHl, lq, noAoxoAHoro Har]ora. h3Hoca 11 aMoprl, l3aqhr (<EBITDA>). 3rot noxa:arenu ner
BKflrc9aer npfioblub or o6beAl4HeHlaF rtpeAnpratrui,  y6srrxr or o6ecLleHeHfif l  |nHBecr t-.114t4, ocHoBHrrrx cpeAcrB aKTl4BoEr
no pa3BeAKe H oqeHKe ! l  HeMarepuarlE H hlx aKTLIBoB y6brrKt4 or cnucaHt4q roBapHo-t!,1arepflatbHbt]:  3anacoB Ao q crot
crol '4Mocrl4 pean|43aL]r11,1 f i  ooecLleHeHrq roBapHo MarepranbHbrx 3anacoB AoxoAbt no rocyAapcrBeBHbtM cy6ct4ALFM yl
npoLrre eA NoBpeMeHHbte cTaTbh

Axtl test cer^,1eHta BKnrcgatoT Banoeylo crol4Mocrb roBapHo Marep anbHt]x 3anacoB, BaroByto crol lrvrocrb AontocpoqFroyl
'1 KparKocpo']Holi  Ae6 TopcKoi 3aAonxeHHocrl, l  ocHoBHbre cpeAcrBa. HBecrf iqroHHylo co6crBr?HBocrl,  aKTt4Bbt ncr
pa3BeAKe 11 OLleHKe, npeAonnaTbl 3a OCHOBFb|e CpeACTBa !4 aKTqB5l nrl  pa3BeAKe f i  OLleHKe, a raKXe t lHBeCTl4Ut.f l4 Er
accol- l l4l4poBaHHble (oMnaHrrl .  l , l  HBecrl4l-1l l14, yl l l .4rblBaeMb e no ce6ecrol4tvocTl,t  AonrocporHbte aKT,.tBh 14 aKr[Bbt rpynt
B616blr l ,1F, Krlaccrl+11qlrpoBaHr'rbrx KaN npel\Na3HaqeHH6te AnF npoAaxfi .  O6F3aretbcrBa cetI\ ,4eHTa BKfltoLralot.
$trancoeyo KpeArropcKyro 3aAoflxeBHocrb aBaHcbt noflvleHHhte r 3a tvtb

Beauvopacverst Melt<Ay cer[,4eHTaMU aK,'rN)LiarcTcq I oqeHKy pe3ynbraroB aerren6Hocl4 Kaxaoro cerMeHTa
14H+opMaqIt o BbtpyvKe or peant13aLlf i14 TperbIM nIL]aM, npeAocraBnqeMag BbrcuJeMy opTaHy o,.eparrBHorc
ynpaBneN q roroBl '1Tcfl  Ha ocHoBaH'114 Tex xe nprHLlf inoB ygera Koropbte 6btnr rcuoflb30BaHbt nph IoaroroBKe
KOr-rcon|4a poBaHHoTo oTL]eTa O COBOKynHOM AOXOAe.



t -

s

I

o
F

o
=
@

n
I

t
I
q

q
3
\o

i
c)

s
f

9

a!
o

o

o
o

E
LO
s
o_

tr

!o

,s

lo

I p
J , :

> \ s

- o

o
I >

6 o
o t

r O

q -

5 = 5 H

Y J J ;

6  { =  _ =

crr (o
()- r-- n ol

o - c i

1 - c o

-

<i f.- o

:

i  1 6

F g  H ;  P 9 S
I H  3 : . , . 5 9  E

: : 3  : + X 3 : P
5 i P  * H F H C i' - ! E  l a : E d e
; i l ; '  , q H ; n ; q
+ , 4 i  ; E p i E E
:  "  9  E  r  =  a  - ( !

; h i  1 = ; i E ?

q * 4 g 3 [ ! ; 9 3
g.tg 3; SE E I P

ni

o
L
@
uJ

lt.

Fi

-o

t

(.)

s

q

I

E
o
F

_ g >

E
F

n

o E

: e

E
5

3d*F
e l : !
6 +  :
s :  I
,-i s
S ; q

q

L

G
o_

lo
o

s

I

q

o_

o

I

o

Ei
o

o >
s d
; I

o =

t r o

F t rq r s

F O
o >
c R

; P

o)
@ O

G

N

N

o-
ro
(!

o

I
s
F
o
o
F

F

)s
o

I
(!

s
tt
)s
o

G
o
o
5

s

s
(E

()
=
s l

E

G

o
oa

o

o



a0

s

H  F  r  I  p l i E  :
s b i g : t i ' 1

n

e  I  :  f  - ' ;
+  E  d  A  5 f : :

3  R  E  F  e : € i +
*  I  Y  P  : ! E 4 3

n E  ;  <  t r o X - ' . ! t s t r

F i  3  $  $ H g : ; : 5
s ;  :  ; = a n i E E 9 :
i B  *  , E F , E * s ; i { s f
r i  +

" i c r F * i 8 i 3 ? f e E F
r.,!fF*EFFEpE.af5;g

..t

F

E

- :

E d 6

E

qr

3l: l
I
I

* $ x E l
6 9 : I
6 9  E
5 :  s
s ;' I

-a : /' l

I
E

"l
. l
d

: l
"i
_ l
= l
P

i
o

.al

- l
F I

l
_l
=

s  o l

f'
I

3

l g
i  P ;

o 6

" . t . .! l  I  : g

< l  o  !  i :

_ F l  i  ; ;q ; 1  E  F F
= T I  F  F *. o l E  -

o)
5

o

o

F

F
o
F

G

F

0)

o)
(.)

(!

N

C.l

(l)

s
F
o

F
q)

F

)s

o

a

s
!l
)=

@

s
s

- -
x *
- Y

o !
< r
Y =

a \ : l
< c



q)

f

I

o

3
n
s

n

e

0)
i

t

9

f -

|l)

o_

o_

o

o

o

o
I

9

N.

@-

@

Q)

o
o

o-

! - o
s -

s t r
: i r
: >

S 6

o
s

;
A 6  ' i

>  Y : [  : 1

i  s H n  s  i r
6  e P E  n  i :
i  i 3 +  : , : 1
' i > :  "  x
F o ^ '  j _  : + r :

, F X i $  " b s i i- _ F x = !  _ o : ,

E i 9 s s E E g r ;
! i : 5 R f ! i : l

r H S i i P i P ; t r
i i  x d i  E  i E  d ,
. 8 6 - A H ; . : 6 i 1

c L = I  c )

.t

6

a :
6 E> 5

:

> 9

5 >
s ;

s

_ e >

..i

ol

.!

E

Y F

q

I

=

=o
F

q

r-

o)
s
a)

c

F

F
<)

F

(,)

()

(!

(!

0)

I
s
F

F
(l)

F
o
)s
c0

s
!l
)S

G
c0

s
s

- -
x ^ -- v

. 6 =
F ( !
< 1
v =

a . r :
< E  I



o
s
s

o
I

o

:
3
o
=
co
u.l

n
I
o
7
Iq

5
to

i

N

o

o

-
o

5
o

l\

l\-

q)

c)
f
\c

..J F

s c )

l ! .
L A

L I i  I
l;. cr

t : o )

c,'

-o

v o

9 >
A E

: >

:f

i i  * {

5 = 5 H

. . 9 J -

G '  < = =
> .  ( } e

o r t
n c o

6 n o

I

:

i e  - =  3
6 s  F [ - f f
! X  9 e ; f

= v a 6 s

=  g ;  i  e E  E  I
i 6 3 F i i : :
€ e E P B : r l
i 9 H q 5 ; 5 G s

l !  F  E ;  F ; g  !
9 ! = 5 P : 3 5 P
F s f l 5 g E e 9 E
P E  * :  E - i  E ' i E
8 " 9 * ; :  E  e J  e

vt

c:

ct

o
E
@
uJ

s

.:

E
F

n

F

1 . ! 2

n p
@ >

i F

(!

3 d f i
$ 1 : i
6 +  :
- ;  T
s i ;

q

o
o
o
l'o
o

a

c)
5
I
q

o

o

I

O

to

I

9

o >
s o

> s

bJ

o s

b >
- 9

F =

= i

AJ

|!

N

N

to
G
(l)

s
F

F(,)

, s

G

s

,s

s
s

- 9
x i
- v

- " s

< To z
a'! ;
< E  I



F

s

f -  , i  - - . r  o !  N
o  I  ( ] )  - i  : c o o

o  ;  , x o o
o  i r j  : ( ] - N
s d

<  ! a  o  ; _ n =o  Y  =  = d i n t A
6  :  i ' d ; e * <

u g  g  " s  P . F a E g P
E e  F E i  i E r : i i 5
[ ;  ? E [ = 6 s 4 8 ; H !
I 3  H ? E F E ; g $ g s '

sF;rFH;FFrEigEE

.t

N.

F

I

I

i  = s s  1

P  e i > ; 9
:  9 o s s X

;  E o - & V
;  : : d 5 +- 0  ; < o i y
E  <  Y  F E ;
!  5 i ; 5 3
E  B  d  3 B  P

5 ;
s : ;

L

q)
s
q)

o

-0

F

CJ
E
o)

t!

o

6l

0)

ct
I
s
F

I
F
o,)
F

)s
o

tg

s
!t
)s

Go

s
s

> o

x :
= v
b -

o o f

< 1 1( , :
v = i
^ =
< E l



o

E

I

o

d

;

n
o
?
q

i
o

J

;
o)

ol

o

o

o

o
N.

d
qJ

ro
o
Lr.l
A

_ o

s -
f a
5 F

; =
S 3s

! .  v d  o  n
@ N

- ) N -

3 =

i  e 6  s
o  P -  (

6  i  9 +  Y
R > P  ; s  6 l , q
X b E  ; :  = : - '
3  T  t :  i  !  p  f  I  I
E ' H A f g E E E : :
e  Y  6  ? E  q i  ! ;  P
=  d 6  o  o : 1  o r  ! . . =
o  9  r  * < 6 X  b  i  q' ! : o 4 E P F : t q =

d { + ; i 9 i ; - l i ; -
. € , i E a : 3 3 4 6 : e

ni

ii

*i

d;

q

o

:

3 :

: 6

=

-oE

q

I

E
F

p

- i

q
o

l-

@

s
q)

o

-0

q)

F
o

F

q)

C{

N

lo

{)

s
F

o)
F

, l

t0

s
!l'
)s

(!
o

s
s

; Y
; :- v

( J q
. , =
F ( !
< : :
v =

o  a l
< E  l



o
5

F

,

A

'n-

o)-
N

0)

o o

' : : ;

N ; ;

t r t P

i , r

F ;i'

o c J

ci
r v

O ,si

o rc)

E a i

9 o '
r I

3 x
F i

6 O .
t\ |,( o - 5

s d

; t r
l x

c { o

c o P

t g
t "

I I

t ?

t 3
t a
l 6
l s  E

t d  1
t d  -

l :  x

l :  -

t b i s
1 3  b . 3

l P  e  i

l 5 r  r :
l s 4 s
l , s  o  6

l F  e  5
l : t  -
1 6 . 5' l 6

3 i  ^ =

9 m {

Y o +

9 l i c
i l p  =

a d E

q

ni

o,
(t^

Gi

F-

s

@- N-
o ) N

o ) o

ro (o
-- (o-

N  ' -  ' @ r o o r ! )
l r )  l o  o ( o . r f -
N ro |ra ro o) a.l

3  &  9 3 h : i
N  C )  r o a l

c o  - r o r \ c o N s -
o  @ r o $ ( o o - -
n  o - @ s - o $ q l
@  a ) ! o N F - N F -
r  s N ( o r c t o J
-  \ t r O - r  o J
co co

L

t =
l o
l N
t 6
l a

i o

5 Y l

9 l
, .0 l

l l n
; t -

5  N l
:  F I
O l L o l
E{l (!

I
o l

I

- t .
: I L

=
t l
o l  I
cl
: l:
+ /
( 5 . l

d  N l

1 l
6 l
G

ol

;

(!

s
q

lO

;  : Y -

a : ; ; ( o  i  -
v : - > . : !  !
k j  x d F  H  ;
: < F - { }  d ,  o  o -
( !  c  t r C ! f

: : ;  a  6  _ : -
' 6 6 , < X X + ; o
) - : :  =  s  F :
-  o  6 L X  i i :  a 6
- o r - o o - o s g i oI L r | r > , : t > v -

e
s

q
o
o

a

6
E

6

5

o

n

o
q

a
q

o

J
o

q

.) (,)
s a -
o o

o i

F I : J

i + s
F n s

o x :

; 1 t
F ' i . d

\ *

o

at

N

ro
ll'

(|)

I
s

Fc,
F

,s

l!

s

)s
o

G'
@

s
5

x :
- v

€ =
F G I
< I
v = l

a \ : /
< E l



AO (SAT & Companyn
npr'rruevaxnn x KoHcon xArpoBaxxoi srxarcoeoir oreerHocrrl - 31 AeKa6pq zo12 roA.a

7 Pac,lerbt x onepaqtl t l  co cBF3aHHr,tMH cropoHaMh

cBg3aHHblMI'1 oot !Ho cLMrarcTca cropoHbr, e(:n11 oaHa h3 Hl4x hMeer Bo3r\/oxlocrb xoHTpoJrhpoBarb Apyryrc, Haxoarlrc,
noA o6ul[M KoHTponeM rr l I  lvoxer oKa3bB:rrb cyu]ecrBeHHoe BnvsltAe vnt4 coBMecrHbri *o"rponi 'r"4 f lpr4HffT evl
apyfol i  cropoHoli  6f iHaHcoBblx 14 onepaquolrNbx peulerlrr i .  [ lpL1 peLleHhh Bonpoca o roM, FBTrqorcg n1a cropoHb
cBF3aHHbll \ '4l l  np|4H14MaercF Bo BHIMaHUe XapaKTep B3arMoorr.rou']eHIi cropon, a He ror]bKo l4x lop A|4gecKaF sopMaKoHegHae KoHTpontlpytolLlag cropoHa KoMnaH4fi pacKphtra I npuMeLtaH y .1.

xapaKrep B3al4[ '4oorHoL!eH|4fi  c reMrl cBF3aHHbrM14 cropoHaMrl c Koropbl\41,1 fpynna ocyulecra.nf lna 3Ha!14TerbHbr€
onepaqfi4 4rl l '1 l /Meer 3Haq renbHhri ocraroi{ no clreraM pacgeroB Fa 31 AeKa6pq 2o12 to}a 31 AeKa6pq 2o11 rcAanpeacraBneH Hrlxe

Cle4yrcqr,re KoMnaHrl l ,r  6uufi  eKflrcveHor B lpc\r e cBr3aHHbte croooHbl

'  KOMnaH|,1t l .  Haxoatl ] . l  ect noa cyulecrBeHHblM Bn4tHheM aKLlt4oHepoB, B|aAercUllrx 6onee zaa/" npocrbtx aKqrlt4
r KoMnaHufi,  Haxoatl l l  ecq noA KoHTpclleM lrn{ cyulecrBeHHbtM Btt l tHrleM 6n 3Kl,4X pOACTEeHS KOB aKq[OHepoB.

BnaAeOUlrx 60|ee 20% npocrsrx axlr i

nrxe npeAcTaBneHbl HenorauJeHHble ocraTKrl no onepaqfiqM co cBe3aHHb vtt, l  cTopoHaMf Ha 31 AeKa6pF 2Al2 rcAa:

AKr. l l4oHepbt KoMnaHux noA f lDogue
o6uthM c B S 3 a H H b l e

B mhtacqa\  ̂ aJa\cmaHc^u^ medee
cTo

fl  pogre Aolrocpo,lHbte aKrrlBbl
Mrr.ryc. pe:epe noA o6ecqeHeHre

Ae6uTopcKar 3aAoJ'txeHHocTb
l\,4 Hyc: pe3epB noA o6ecqeHeHre

234 441_

127 .5AA
1,962.167

103,500

596,304
\47 .629)

9 ,500,  149
(47 7 ,793)

603,400
1 .061 ,444

88 895

3ara Mb

,qonroBoli  KoMnoHeHT nprBtl f l  err lpoBaHHbtx aK lr j t4
KpeA14TopcKag 3aAofl xeHHocrb

nuxe npeAcraBfeHbl BenoraLleH|hle ocrar(u rro onepaq FM co cBt3aHHbtMt4 cropoHaMl4 na 31 gexabpr 201 | rcAa.

AKqxoHep6 t  KoMnaHrxnoA
o6 ul, M

npoexe
cBt3aHHhteB mbrcqea\ xa3a'cmaBcAu\ me/r?e

l lpovhe gonrocpovr.tbte aKTrlBbl
l \y '11Hyc. pe3epB noA obecqeHeFlae

,qebrropcKag 3aAofl xeHFtocrb
MfiHyc: pe3epB noA 06ecLleHeHIe

3a lZMb t

AonfoBoi KoMnoHeHr np|a81.4fl  ertpoearuutx axqui
KpeA TopcKaF 3aAof]xeHHocrb

H b l

844.587

130 000

10,1  '16 ,705

(462 793)

603,400
929,068
299 469

Pe3epB noA oOecqeNeHle 4e6r,rropcxoi 3aAorrxeHNocTl,4 no cocroFHhro Ha
Tor\,4 Ll l lcne, o6ecqeHeHue 3aAonxeHHocrei or TOO (AaH KoHcrpaKUlrj)
(Ll lbrMKeHr l \y 'yHati  OHiMAepi) B pa3Mepe 175.9 lg rbrcFq reHre

banoBaF cyMMa 3aAonxeHHocrl4 caF3aNHblx cr)poH, aKnloveHNoi B npoer,re aonrocpogHhre aKTrlBbr BKrroLraer B ce6ql

B m6rcs\Ja\  Ra3a\cmaic^u\  meHee

31 AeKa6pF 2012 La 2O1j roAoB BKnrceaer, B
B pa3Mepe 286.975 ft, cr,] reHre TOO

2012t. 2011r.

TOO (Road Construction Technics))
TOO (Road Construction))
Flpov re

454,712

47 629 10 832

, ' lToro BanoBaq cyMMa AonrocporJHoi 3aAofl xeHHocrx
caq3aHHbtx cTopoH

844,587596,304



AO (SAT & Companyn
npxMe,raHxe x t{oHcon}rAxpoBaHHoi SMHaHcoBox orqerHocr[ _ 31 Aexa6p, 2012 roaa

7 Pac,{erbr x onepaqHH co cBg3aHHbtMl,t cropoHaMx (npogo.nxeur,re)

Aonrocpo,.tHaq 3a[orxeHHocrh TOO (Road Construction Techn cs), (Aanee <Road ConstrLtction lechnics)) ?tTOO <Road Construction) (Aanee (Road Construction)) BKntoeaer;

B mbtc4gax Ka3axcmaHckux meuee 2012r. 2011r .

ABaHcbt 3a crporlTe|bcrBo o6orar renbHoii q)a6p4Kf u pa6oTbt no
nepeHocy yqacrKa Aoporr Ha MecropoXAeHrra 3anaAHb i Ka[,abtc

ABaHcbt noA npro6perelre ocnoBH!,tx cpeacl B
548,675 588,7 '15

245.04A

t lToro AonrocposHag 3aAonxeHHocrb Roa I Construction
x Road Construction Technics 548,675 833,755

BanoBaq cyMN4a Ae6qropcKoi4 3aAonxeNHocry

B mucqsax Ka3axcmaBcKu\ meBee

cBq3aFHbtx c-opoH BKJto. i ler  B ce6t

2012r. 2011r.

TOO (SDB Group)
TOO <OneroHr>
TOO (lndependeni Lawryers Group>
TOO <AaH KoHcrpaKulH)
TOO (VTN Oil)
TOO (tLlh MKeHr fty'yHai OHiMAepi)
Road Construction Technics
TOO <He3aBkctl[4oe (onr]eKTopcKoe

areHTCTBo ( Ultimate)
TOO (Elopo no pa6ore c Ae6fiTopaM|a)
fl po,r ue

3,985 2 '15
3 410,749
1,560,849

234.O41
'175,818

55,000

25,544

2,945,313
286.97 5

1 7 5 , 8 1 8
199,661

6 208 244
229,000

71 .694

14Toro BanoBaa cyMMa Ae6{ropcKox
3aaonxeHHocTx cBfl 3aHHbtX CTOpOH 9,734,190 10, ' l  ' 16 ,705

TOO <SDB Groupl

Ae6!'ropcKar 3aaonxeH*ocrb or Too (sDB Group) ((sDB Group)) Ha 31 ae(a6p' 2012 rcAa npeAcraBreer co.oriBpe['4eHHyro 6ecnpoqeHrryrc S,4HaHcoBy]o noMoulb B paovepe 3 s85 :i1s rbrcrl i reHre 
"p"-", 

aJ sr lJ"opF 2013 foaa.Ha 31 AeKaopt 2a12 rcAa 3aaonxeHHocrb sD3 Group He FBrFercr f lpocpoeeHloli. pyKoBoAcrBo yBepeHo, qro fpynnacMoxer norlyql4Tb npfig Tarculyroct eti cyNa[ay ae6uropcxoi 3aAo.nxeHHocl4 or SDB Gioup nofHocrbro BycraHoBfeHHbli cpoK ,1, coorBercrBeHHo, He HaL]ucnrro pe3epBoB noA ot,ecL{eHeH14e.

TOA ( OneeaHm,

B 2412 rcay Tpynna npeaocraBfina BpeMeHNyo 6ecnpoqeHTHyro +!aHaH-crByro nououlu Too (onerlHT) ((oneroHT))) Bpa3Mepe 5 038 940 Tb cca reHre co cpotioM noraLr:eHrt 31 ae{abpn 20'13 roaa. B reveHue 2012 roler oneionr vac.avronoractlno 3aAonxeHHocrb Ha cyMMy 1 628 191 rulcqqa rerre. Ha 31 aera6pr 2a12 rcaa a"4onr*""no"io oflefoHT Henenrercr npocpoveruori Pyxoeo4crao yErepeHo, !To Tpynna c[,0xer nonyq rb n pu9l,1Tarc u]yroc' e14 cyMMyAe6 TopcKola 3aAotxeHHocrl4 or OneroHT nonHocrbto , y"ruro"n,,"nu,, cpoK, t4, coorBercrBefHo, He HagqcnFnope3epBoB noA ooecueHeHt4e

TOA (lndependent Lawvers Grouo,

B 2011 roAy Tpynna npeAocraBq"x 
"_r]::Ty! 

oecnpoqefrNyro or4lraHcoByro noMoulh Too <rndependent LawyersGroup) ((lLG)) B pa3Mepe 2 945,313 rbrcflv r€)Hre co cpoRoM noraulerrq 3'l AeKa6pe 2012 rcAa. B releHqe 2ojz toAa3aAonxeHHocrb 6uina qacrrvno noraLrJeHa E pa3Mepe 1,3g4,464 Tbrcg!r,, TeHre. B aeKa6pe 2012 roAa AoroBopQraHaHcoBoi noMoul,, 6brn npoAneH ao 31 4,3666pe 20t3 ro4a Ha 31 AeKa6p, 2012;oA;:;A;;x;rnocru tLG neqBnqercq npocpoqeHHol'1 Pyxoeo^creo yBepeHo, ,rro fpynna cN,0xer noflyq,nTb npflgqrarcu]yloc' e cyMr\4y
i::["jffiljn-xeHHocrr4 

or ILG nonroirt'rc 
" 

y",",o"n"""o,,i 
"po*. 

r, 
"oor""r"rBeH'o, 

He navr.rcnrno pesep"oa
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AO (SAT & Companyn
flpyMeeaHrae K xoHcon HArpoBaHHoi St,tHaHcoBoi,i oT,]erHocTh _ 3,1 AeKa6pfl 2012 rop,a

7 Pac, re rb t  x  onepaqxx  co  cBg3aHHbtM] , |  c ropoHaMx (npoAorxeHxe)

TAO (He3asucuMOe KanneKmopcKoe aeeHncmeo <lJltimate,

B 2011 roay fpynna npeaocraBrna BpeMeFHylo 6ecnpoqeHTHyro ehHaHcoByro noMoulb loo (He3aB11cr4Mo€)
KonreKropcKoe areHrcrBo (l-Jlt imateD ((HKA Ultmater) B pa3Mepe 6,2a8,244 rt tcrsv reHre, He o6ecnereHHyru JaroroMHa.3l aeKa6pF 2011 roAa pyKoBoacrBo He ralructqno pe3epBoB noA o6ecL{eHeH[e 4e6raropcxoii au4on*u""o"-, o1.HKA ultimate. B Te.reHfie 2012 roAa 3aAonxeHHocrb HKA ultimate 6brra nonHocrbro norauleHa.

H xe yKa3aHb crarbtl $rlHaHcoBoli orgerHCcrr.i no onepaqrlqM cc ctsr,r3aHHbrf!1r.1 cropoHaMtl 3a rog 3aKoH!l,1Burt414crl31 AeKa6pe 2A12 rcAa

Br rpyvxa
CebecroIMocrb fpoAax
O6u1re r a4vrrncrparlBHbte pacxoAbl
npog e onepaqqoHfbte AoxoAb
[]poq e onepaq oHHbte pacxoAbl
OrlBaHcoBbte pacxoAbl
Bsrpylxa e cocraBe npeKpau..{eHHol.r Ae'ref l  bHocrH
PacxoAbr B cocraBe npexpaulennoi gerrenbF ocl, , l
f lp 06pereHi4e ocHoBl.thtx cpeAcrB
npuoOpereHrae MarepranoB

Axqhc,Hepbl KoMnaHli lanoA
o6r.qlru

220 946

1 , 7 4 9
27,899
4.800

10,147
69.217

119.522
42.272

272 839
1 199,673

7,722

ce6ecrol ' lMocrb npoaax. 06ulue aAM!'r l ,1crparf iBH6re pacxoAbr r pacxoabr no peanfi3alrh14 npeacraBrqrornpuoopereHue roBapoB L ycnyr'  o14HaHcoBbro pacxoAhr apeAcraBneHbr l l14Bi4AeHAaMr no nphBrlrerr lpoBaHHbrM aKLll4FM.Burpyvxa e cocraBe npe{paqe,,Hoi aeFTenbHc,c* npeAcraBnser pean,n3aqr,o yrnq cBq3aHHbrv cro[roHaM

H Xe yKa3aFb, cra-b"4 S HaHcoBo,4 o-\. te.Ho:T/ 10 OnepaqrqM co cB'3anHb'Vl, CTopoFaM,4 3a toA. 3aKoHLt,4Br! l , i l rc '31 Ae(a6pq 201 1 roaal

Ce6ecrofiMocrb npoAax
06ulue aAMrH crparrBHbte pacxoAbl
Pacxo4st no pea,'t 3a Llrj l,j
npoglae orepaLlf i  oHHbte pacxoAbl
Ot4HaHcoBbte pacxoAr,
Bb py.r(a B cocraBe npeKpauleHHot4 AeereflbHocl4
PacxoAht B cocraBe npeKpauleHrori  gerrenunrtcru
npI06pereH e ocHoBH6rx cpeAcrB
flptaobpereH e aKTuBoB no pa3BeAKe r oqeHK€,

Axquonepsr  Kounat luno4
o6q,,rM

1 '1 r1 ,61  I

434,594
1 9 . 7 9 6

1 ,152
85,030
54.222
40,054

325,038
377.591
89,260

ce6ecrol'1l ' iocrb npoaax o6ulrle 
_,n aAM Hr4CTparrBHhe pacxoAbr v pacxoAb] ro pean 3aqurl npeAcraBn'rcTnpxobpereHtle roBapoB !1 ycnyr B 2011 roAy rp-o.l le on"p"qro"""," pacxoAbr BKnrcLraor y6brrKfi 3a Bbi.reroM npr46L,rnor npoAaxfi ocHoBHblx cpeacrB B pa3Mepe 281.45 TbcagreHre o Hahcolbre pacxoAbr npeAcraBneFbr ar4BhAeH.qaMfi nonpfiBl4rlefl lpoBaHHblM aKl{uq^'4 Bblpys|{a B cocraBe npe(paulennoi 4errrerurocrr npeAcraBnrer pea; 3aqr,o yrflFcBF3ar.r H btM cTopoHa[,4

Bo3Harpa*eH,le KrrcqeaoTo py*oBoAar.qero nepcoHana 3a 2a12 rcA, BKn,ola,ouree 3apa6orHylo nnary, npeMhrl 1,1npoLr!4e KparKocpoeHbre Bo3HarpaMeHIF pa6orH KaM cocraanFer '19,7c8 Tbicr! ,arr" 15oli. 
' l l  

, l2o- r",a"u -""r"1Knrc ' leBo i  pyKoBoaq lqu i  nepcoHan no cocroFH,4rO Ha 3 ' l  AeKa6pr  201 i l  roaacocroar |434L]eroBeK(21.11r .4eenoBeKa) .

flo cocrossuto Ha 31 AeKa6pe 2012 roAa 'rneHbr KnrcgeBoro pyKoBoArqero nepcoHana BnaAeor T 44% npocrbrx aKLll4iKoMnaHrlu, HaxoArult4xcr e o6pauleru \2O111 1 4g%J.

flo coclo'huro Ha 31 AeKa6pc 2012 tola Tpyrrna tBn'ercs apa'roM vr t1 co3aeM Il l4KoM B orHor.reH 14 oor3arenbcrBcBe3aHHhix cropoH Tpynnbt ]-la o6ulyro cyMfy 2e ,0j2,44A T,b cFga reHte (np[[.tel]aHxe 37).

B n6tcn'Jax Ka3axcmaHcKux meHee
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AO (SAT & Company>
npr.fMe,{aHHe K KoHconrAHpoBaxxon Snxancoeoi or,{erHocrx - 31 Aexa6pe 2012 roAa

I  OcHoBHbte  cpeAcrBa

H!1Xe npeAcTaBneHE,t  t43t \ ,4eHeH!4F 6anaHCOBOi CTOt4MOCTtl  OCHOAHbtx CpeI\cTB;

ropho- 3-.Mne B 3aaHrie x MaurhHhr x Tp"""_ 
npo"'u ti lrXT; l4loro

pyAHEte co€crseH- coopy_ o6opyAo- noprHEte crpor4_
B mhtc.ga\ Ka3atcna,cktx meHee a*rua't Bocrr4 xeHu,q Bailxe cpeacrBa Ten6ciBo

CrouMocrb Ha 1 ABBapr 2011r
naxonnefHbtM 1,43lt 0c

329170 98 604 24 458 555 4 325 395 372048 348 536 6l '95.412 37 027 72A( r 5  4 9 0 ) -  140  575 )  (91  362 )  (37 .058 )  (138  597 ) - t32i 082)

6anaHcoBaf,  cro l , tMocrh Ha
1 eHBapA 2011r. 313 ,680  98 ,604  24 ,417 ,980  4 , / 34 ,033  334 ,990  209 ,939  6 ,595 ,412  36 .704 ,638

I locTynneHut

l lepesoA l , r3 aKTtaeoB no pa3BeA(e
n oqeHX-o

nepeire l leFrMq

l43B oc
- Fre npepb BHa9 IeFTen6HOCrs

npe(pauleHHar AetTel tbf tocTb

O6ecqeHeHue
Bbr6blTue

Tlepec,rer  a sanory
npeacTaBreHt4r oT9eTHOCTLI

235 662 3 :182 85s 217 327 123 !t74 n a 9 2  8 9 8 9 /  ? : :  2 ) A  6 2 4 5 J 0 8

51 034

119.227)

121 286)

-  ,  t u , 0 l l  , ' , u ,  u u u  s z t z  t t . a i  ( 5  3 2 9  9 B ; )  
5 1  0 3 4

'  (787 931) ( ' '1s2. ' ' '24) (22,687) 131 246)
(362 .530 )  (326 , -61 )  ( 66 .223 )  (18  410 )

( 90 €;96)

(1 .594  588 )
(792  551 )

( 1 3 5  1 4 8 )

1 .467

\97 1t61) (45 199) (24 705)
(190 .696 )

5 )  43 .501 )  (367  100 )

(30  762)  (16  639)  2 .093 ( 1 )  ( 5 0 , 5 2 1 )

Cro rMoc rh  Fa  31  AeKaop r  201  1 l
ha{ofneHBb i r43Hoc u

pe3epB noA o6ecqeHeHre

594  580  3  a74  780  26  688  382  7  t \ 81  t 41

134717 )  (1  135 .206 )  (1  i l 6o . : 52 )

3 494 830 42 747 18a

12.7 41 656)

316,407 396 760

(103  860 )  (157  521 )

6anaHcoBac cTol,tMocT6 Ha
31 Aexa6pe 201'1r . 5s9,863 3 ,374,780 25 ,503, . t76  6 ,621,089 212,547 239,239 3,494,830 40,005.524

npuobpereFt F npM o6EeAqHeHuu
fpeanpurru14

flocrynneBuc
llepeMeqeHqt

l.13HOC
- HenpepbtBf ar  aerTel tb l tocTb

npe(paLl leHHat ae9TenbHocT6

O6ecqeNeHre
B6 6brr Ie
f lepeBoA B rpynny sb 66trye
nepecqer B Banory

npeAcTaBneH'49 OT!eTHOCTX

12  5A1  2 .A29 .722
7.857 338.766

-  2 7 1  8 7 7

-  (1  039 .236 )
- t62 634)
-  ( 13  637 )
- (44.324)

(498 ) (18 .937  071 )

964.503 33 247
273  162  27 .514  3  042124
43 685 291 (743,179)

(185  665 )  (36 ,813 )
(6  614 )  (6 .4s4 )

(22 ,169 )  (5  955 )  (146 .920 )
(144  060 )  (15 .143 )  (1723 )
(45  189 )  (120  363 )  (2  997  388 )

55  382

(.1 577)
t33 822)

(160 .959 )
(176 .098 )

1242 789)

4 429.C24
1  1  10 .689

427 326

t1 263 192)
i.51 177)

1115 921)
(582 .706 )

( 1 , 4 8 5  5 1 1 )

12 .318

7.469 073
4.855.494

(2 496,483)
(160 .701  )
(465  561 )
(964 054)

(23 828 809)

2A.3242 .721 (s07) 5  567 625

Crouirocrb Fra 31 AeKa6pr 2012r
Hakof  r ]  eHHbt i  l ,43Hoc 14

pe3epB noA o6ecqeNeHue

181 163 3.3)7 447 9.782 735

(181  763 )  (1  707  003 )

1 366.402 259 483

(.274 641) 1143 295)

1 1  3 3 4 , 3 / 1

12.232 436)

2 7 ) 4 6 6 4

(146 .920 )

24,432 344

(4 682 058)

6anaHcoBat cro14MocTb Ha
31 AeKa6pA 2012t. 3,397,447 8,075,732 9,1t1,935 1,095,761 .1.16,188 2,647,744 24,434.807

[]ocrynneHrt B Te!]eHr1e
46.032 Tbtcr, l !4 TeHre,
(nphMe , raH f i e  21 ) .

2012 rcAa BKnrcl laor yBer LleHfie pe3epBa Ha BoccraHoBneH e Mecropo)(4eH[ta B pa3Mepe
orHeceHHoe Ha crcrr lMocrb cooraercrBynLrl l . t .x aKThBoB (2O1ir.:  159,570 rbtca,r reHre)

l locrynneHtlq B 2411 rcav BKr' l loLtalo^r_ xa nhra ni43l4poBal H bre pacxoAbr no 3aiMaM B pa3Mepe 170.965 Tbrcr,r reHfeCpe4urn craaxa Karvrant3a4v 3a 2011 roA cocraBuna j271i.- 
--
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flpuuevaxnn x xoHcon }.A]lpoBaxrori srrancoeoi or.rerHocrr - 31 aexa6pn 2012 roAir

8 OcxoeHsrecpeAcrBa (npoAonxeHHe)

[ ]o-crynrleHhF B 2011 roAy raKxe BKJIrcealor 3eMenbHbi yqacroK, nonyqeHHbri Tl\ i l3 B Kalrecrae rocyAapcrBeHHoi
cyocfiaLlH B cBt3l4 c BbtnonHet!reM ycnoBrl.r ureecrrqronroro *o",pa*ri .  3evrn 6sna npra""nu no-Jnp"""qr,"ro,
crol4^'4ocrl4 B pa3Mepe 3 279,349 Tblcnq tenre. Cnpaee4nueat crol,4Mlcr! 6brna onpeAeneHa He3aBfrg4rvb M oqeHU{r"jKoMFpynna npu3'ana aaHHyro focy.apcrBeHryro cy6chAr4io B Aoxo,rax oyay,rr^ n"proao; 

- ' in!rreu""rn 
zru 24) (oropble orHocqrct Ha npu6btrtb r yi iutrox e re!eHl4e ox[aaeMoro cpoKa 3KcnnyaraqrM ocHoBHbrx 3AaHW vcoopyxeHu i  3aBoAa  (15  | e r ) .

O6ecqenerue ocHoBHbrx cpeAcrB orHocl4Tc9 K cneAyrcul lM reHepupyroL.Ll l , lM eA HrluaM (noq[4e,.]aHIe 4J:

I  m6lccqa\  KaJa\  cmaHc^Ur meHae 2012r. 2011t.

Tt\,13
3anaAHhl l . l  Ka[ i ]btc
AiTKoKL!e
Tye6ari-Crcprbrcy

367 408
89.294
8 859

1 9 0  6 1 6

14Toro o6ecqeHeHxe ocHoBHbtx cpeAcrB 465,561 1 9 0 , 6 1 6

ne3aBepuJeHHoe crpol ' l ref lbcrBo no cocroqH14f] Ha 31 AeKa6pt 2A12 rcAa, B ocHoBHorv. npeAcraBflger co6or cro14MocrbHe3aBepueHHbrx crpo14TethHo-MoHTaXrnutx pa60r r o60py40eaurr K ycraHoBKe, npuo6perernsrx B paMKaxcrpor'4TenbcrBa o60rar renurori  +a6pl, 'K,, ApMaH_100 nO ea"eprueruu pa60r 4aHrure u*-r" i ,  n"p""o4"-"" 
"

Kareroplto <<3AaNt/F n coopyxeHuF) 14 (MaLl. l t4Hbl u 060pyAoBaHue)

l l-o^^cocroqHhrc r ' la 3l Aeka6pe 2012 roaa orpeAerreFHbre ociHoBHbre cpeAcrBa c 6anas:oaoi crol4Mocrbro17 '201 .333 
rblc'g TeHre 6hLnt4 npeaocraBneHb B 3anor B {aqecrBe oeecneleHfic no 3a[MaM l2o1 r. 20,524.g74 r6rca9tareHre) (np14MeeaHre 22)

AKTlBbt no pa3BeAXe { oqeHxe

B matcagar ia3a\cmatc^r \  /ne/rae

SanaHcoBaq crol.rMocrt,  Ha 1 qBBapq

flocrynneHHe

l,43MeHeHhe yqeTHbtx oqeHoK, oTHeceHHoe
Ha aKT Bbt no pa3BeAKe r oLleHKe

- o6t3arelbcrBa no esrnnare 6oHyca KoMMep\.tecKoro o6NapyxeHfi,
-  oot3aTeIIbcTBa no Bo3MeUJeH14lo l ,1CTOpt19eCKt4X 3aTpaT
- oe3eoB Ha BoCC-aFOBfeHrle \4ectopox(aehrr
3arparuL ta npol,43BoAcrBo recroBoi

npoAyKq4r 3a Bbt' . teToM aoxoAoB or ee pea|113aqIr l
O6ecqeHeH e
[]epesoA B cocraB ocHoBHbtx cpeAcrB
fiepecver e BaJtrcTy npeAcraBneHtlq orgerHoc- l , l

2.3
2,3
2 1

3 , 7 8 1 , 5 3 8

453 409

(307,067)
(e,708)
24.207

(213,430)

^^ -^ :

2.544.942

200.277

803 405

59

561,406

(51.034)
(368 832)

2t)

hToro aKT[Bbt no pa3BeAKe x oqeHKe 3,825,714 3,781,538
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nphMe.raHrs x xoHcont.rA]lpoBaHHoi St4HaHcoBo14 orqeTHocT[ _ 31 AeKa6pF 2O1Z rcAa

9 Axrlrgsr no pa3BeAXe H oqeHxe (npD4onxexue)

AKTuBbt no pa3BeAKe 11 oLleHKe BKnrcqaloT cnei lyroul! te (anhTan|43 poBaHHbte pacxoAbl:

B mblcqgax Ka3axcmalcKux meHee 20 '12 t . 2011r .

flpaea na aegponolb3oBaHue (npoBeAeHle pa3BeAKrl t4 oqehKLl);
- fopHocraeBcKoe
- C  e a c
-  !eHr3n

Tye6ari-Cloprhrcy

1 ,007,095
3 1 4 , 1 9 0
164.727
22 362

1 323,807
288,924
15'1,480
22,362

nmoeo npaaa Ha uedpononasoeauue

feonorla.]ecxue reo$ 3 ,tecKl,1e paborb
Pasee4ovroe 6ypetue
3apa6ortar nlara 14 cBr3aHHbte pacxoAbl
AMopTh3aqrlF
Ila6oparopH6re pa6orb
fl povlae
Pe:epe no4 o6ecqenelue

1,508.371

844 282
550,470
532,690
253.825

50.546
298.957

(213,430)

1 .786,573

588 870
469 498
442.644
233.413
44.7  82

255 798

t lToro aKTrBbt no pa3aeAKe x oLleHKe 3,825,714 3,78 ' t ,538

i:"_"1{i_"r1" 
B npaBax Ha npoBeAeH e pa3BeAKr r.1 oqeHKr B 2Oj1 rcAy BxrloLiarcr Kanrlranh31apoBaHHbte

oot3arenbcrBa no ynrrare boHyca Ko[4Mep'l- 'cxoro o6napyxenun ro r,4ecropo4eH ql, /  TopHocraeBc1oe h Tye6ai-coprbrcy (nprMegaHVe 23 t124),, .  Bo3MeureH!1ro r4cropreecK!4x 3arpar (n lr [ .4el]aH,ne 23).

l ,43MeHeH|4e yL]erHbtx oqeHoK B 2012 toAy orHocrlTcc. B ocFoBHoM K cj leAyrcul!4tv.

.  Cn|4caH e ooF3arenbcrBa no Bo3MeuleHuo t4cropi4\ iecKt4x 3arpar no KoHTpa{ry Ha pa3BeA{y
xene3oMapfaHLleBbrx pyA_ Ha Tye6ai-CNlprbtcyt icKola nnr)ulaAI B cBq3 c peueHIeM o npeKpau.' leHIt4
AeFTenhHocl4 Capb apKa Minrng (npLjMe.taHrle 4)

'  f lepecnrorp oqeHoL.rHoro o6l3arenbcrBa no Bbtnrare 60Nyca Ko[,rMep,]ecKofo o6HapyxeHfiF no Mecropo4qeHq19fopHocraeBcKoe, B ocHoBNoM B cB9314 c nepecMorpov enytpeHultx oqeHoK 3anacoB Ko6an,T NUKeJreBbrx pyA r,1TeKyu.l i4x pbtHoqHblx qeH Fta MfiHepanbHoe c6tobe.

o6ecqeneuure aKr,,BoB no pa3BeaKe 4 oLleHKe orHocl.rrct K cneay,ou.rr4M reHepupyrou-rl4M ea.,H14qaM (np MeL]aHre 4):

B mbrcrqax Ka3axcmaHcKux neHee 20' l2r . 20 ' l1 r .

3anaAHbli  KaMh]c
Tye6ari Cloprbrcy

63,141
150 289

14Toro o6ecL{eHeHHe aKTrBoB no pa3BeAKe !t  oqeHKe 213,430

B Ta6nhqe Huxe npeAcraBf leHa f iH+op[4aL] ,  cr  peanLj3aql j t4 TecroBot i  npeAyxl l t4t l :

B mhrcq9a^ KaJa^cmaHc^r\  mpa2a

3arparbt Ha npo 3BoAcrBo
PacxoAbr no peanr13atl l,1
AoxoAbr or peanrl3aqqu recroBotl npoAyKqhrl

7 57 .726
32.573

(228,893)

3arparut aa npoh3aoAcrBo recroBol.t
npoayKt-l l . l r . i  3a BhtqeToM aoxoaoB oT ee pealtu3auHM

561,406
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nprMe,raHre t{ xoHcorrxAr,tpoBaHHoi St,tHaHcoBor.i oT.{erHocr, _ 31 Aeka6pe 2012 roAa

10 hHBecrnq laoHHaq co6crBeHHocrb

SaI laHcoBaN cTOl4tvtocTb Ha 1 FHBapr

np[o6pereH F npr o6.uepuHenru npeAflprlc]t114
locrynneHrlt 2,832,370

21,002

SanaHcoBar crol lMocrE Ha 31 AeKa6pg 2,853,372

14HBecr L{l4oHHar co6creeHHocft ereMnpray, "p;;6p;;""" i;;;;;fff"H,:1il:1,"iX:Jj""#?3ffii1lffiJl#ff!!"b".i:?:iili,[T;;iTffi::,;
f iHBecrul- l l4oHHoi co6crBeHHocru Ha Aary nprl06pereHtlt  BbrnonHeHa He3aBuct4MbrM npo$eccrorarursrv oLleH!. l14Ko[r c
l ; : : :11"*" '" t  

aoxoAHoro (MeroAa nptMo; Kanura,.rr l3aqr4u) 11 cpaB'r lrenbHoro roAXoAoB (MeroA cpa'HurenbHbrx

flo cocTorHt4ro Ha 31 AeKa6p, 2Oj2 rcAa onpeAeneHHbie
crol,rMocrbfo 2 1 23,67 6 Tbtcrv rehre 6btnh nprtAocraBfl eHbl
22)

B-reeeH e 201?:g!a Tpynna noryekna Aoxo/t or onepaU oHHori
ootrlyo cyMMy 41,254 rb cF, t reHre (201 1 r : Honb).

11  HeuarepransHstea f iHBb l

oorreKTht l /HBecr[quoHHoi coocrBeHNocr c 6anaHcoBoi
B 3anor R KaLtecrBe ooecnegeHrF no 3arMaM (np MegaNue

apeHAbi npou3EoACTBeHHO_CKraallK14x noN4eu-teHfi t4 Ha

Fygelrn

B mbrcgqax ka3axcmaHcKux meHee

npaBa Ha
Heapo-

nonb30BasXe

flpo,rxe l4roro

CrorMocru Na 1 p,N}ape 2A1jt.
naKonfleHHaq aMopl,13aLl1r I  pe3epB foq o6ocqeHeHhe

- 107 ,602 1\2.279
(1  9 ,324)

1  39 ,881
(19.324)

banaHcoBag  c ro l , rMoc rb  xa . l  cHeaps  2011 r . 107,502 120,557

flocrynlenue
AMopr|43aL{r9
Bur6u rrle

11.877
(10.474)

402
t4 494)
17 ,418)

12.279
(14 968)
(7.418)

Ctor,rr,,aocru Ha 31 AeKaopr 201 1r.
naKonneHHar aN.4opr 3aqfie Lj pe3epB noA 06€cqe|eHiae

119 479
(1O.47 4)

2 5 . 1 7 1
(23 726)

144 65A
(34,200)

banaHcoBaF croHMocrb Ha 3,1 AeKa6p, 20.1 . l  r . 109,005 't,445 110,450

np o6pereH|ar np oobeAfiHeH|aI npe4npurrlrri
lTocrynnerurn
Awroprraaqlln
Bbr6brrLie
Obecqene l re
[ lepeeo4 a rpynny Bbr6b]Trae

6.ti42

(6..i4i)

2.150.986

(156 539)

(84,03i)

46,737
( 3 , 5 1 5 )

(130)

(347)

2 ,157 .528
46 737

(160,0541
(1301

(90,575)
(347)

Crofi|alocrs aa 31 AeKa'pF 2A121
HaKonneHHaF aMopru3aL{ r t1 pe3epB noA obecqeHeHre

2,27A,465
(251,046)

7X 942
(24.7 52)

2,341,407
(277 798)

SanaHcoBae cro'rMocrb Ha 31 AeKa6pe 20.1:2r. 2,019,419 44,190 2,063,509

fyABran oTHoct4Tca x npro6pererurc Axem lnvestment (nplaN4eeaHrle
3arJ.rog11no. .{o aaFlHbyr TvaB,lf  FBntetcF o6e:qereH-t,v, 14 oTHeL|c'
cocraBe o6i! x 11 aAMrr! lcrpanlBHbtx pacxoAoB (nphMeqa8ue 29).

5). Ha 31 4exa6pa 2012 roAa pyKoBoAcrBo
ero nonHyo cTol4vocTb Ha pitcxoab nept4oAa B

60



AO (SAT & Company>
flpHMevaHhn K KoHcon HAr4poBaHHoi +nHaHcoBoii orqerHocrn - 31 Aeka6pn 2012 roAa

' l l  Heua rep ranbHb te  aKT ]aBb t  ( npoAo l xeHhe)

f lpaBa HeApononb3oBaHxF np o6pereHHble nptl  o6beAraHeH|4|4 npeAnpucr i  e 2012 toAy, npeacri]BnFrcT co6oil  npaBal
ra 4o6srvy NtapraHqeBoti pyAbt Ha Mecropor(leHfq 60ra!.]  (nprlMelaHfie 5).

o6ecqeneHrae npaB Heapononb3oBaH a, orpaxeHHoe B 2012 roAy npe,JcraBJrqer co6oi nonHoe cnl lcaHt,te crorlMocryl
npaBa HeApon on b3oBa H hF Ha 4o6st ' ty vaprattqeebrx pyA MecropolqleHuq 3anaAHbli  KaMbtc no pe3ynbraraM recra !a
oOecqeHeH|,1e (nput\.4eqaHue 4)

12 VHaecfntla6 B accotlH x poBaH Hbte KoMnaHxx H coBMecrHbte npeAnpHqrhq

5 TaonrlUe H!txe npeAcraBneHb r,r3MeHeH49 6anaHcoeoi cTol, l  t / t  oc r 1.4
KOMnaFt!11,1:

f i  HBecrrqt4i i  Fpynnur a accot-.{ l414poBaHNbt€r

Accoq r u poeanxure
xoMnaH|. lH

CoBMecrHb te
npeAnp{9Txe

HToro

B mhtcggax Ka3axctnaHcKLtx meHee KPI KasreoxocMoc F:LPE

SanaHcoBaF cror4tvocrb Ha 1 e{Bape2O11t.

np!.o6pereH e Aoll4 a regeHhe roAa
,Qonr e (y6urrxax) /  nprl6btnx 3a roA
Bhr6 blr4t
n po,.tee

3 775 986

(414,785)

73.459

1 821

(Bi)

1 6 0
(2)

(7e)

3,849,445

1 6 0
(412,966)

( 8 1 )

EanaHcoBas crol4Mocrb Ha 3l AeKa6ps 201 1 r. 3 , 3 6 1 , 2 0 1 7 5 , 1 9 9 79 3,436,479

[ lpr,ro6pererue 4on B TeL]eHue roAa
Beuoc e tevetne ro4a
Aofq B (ybbtrKax) /  npi/obtrr 3a foA
B br6btTl,1F

(382,229)
(3,000)

10 1  ,766

28.922
3,700 040

(52 807)

1 0 1  7 6 6
3,700,040
ga6.114)

(3 000)

banaHcoBa9 croHMocrb Ha 31 AeKa6pe 2012r. 2,97 5,972 205,887 3,647.312 6,829,171

Pa3pa6om Ka u HmeepupoeaHHozo Heemex Lt Mu.recKoeo KoMnreKc.a

KoMfaHr.lr KP 6btna co3laHa 27 Mapra 20Og roAa An, pea|u3a! r |aHBecrfiqfloHHoTo npoeKfa (CrpofireflbcTBo
nepBoro qHTerp poBaHHoro la3oxl"lMl!ecKofc, Ko^,4nfeKca B ArbpaycKoi obnacr!4) (Ha o""o"u"r, no"-a,joe;e"!aqT lpaBf i renbcrBa Pecny6nuxr  Ka3axcraH,or2 l  FHBape 2004 ro4a) . ' c rponrenu" t "o ' r "4 i " " r r ru"a*oro  ^ornn"* "uocyqecrBnqercr B paM(ax co3AaHHou cneqrlanbHoi 3KoHoM gecKcri 30Hbt (HaqIoHanbnsrir r,rrf iycrpraansr' lurraHe+T-ex[M '1ecK4i TexHonapK ATbrp-aycKori oeracrn> ccorBercrBynqur; yKa3 6bn noanficaH Fnaeoi iocygapcrea aaeKaope 2007 roAa TlpoeKr pa3pa6oraF c q€ut,ro r.1cnonE,3oBaHfir rMercurfixcl o6LeMoB ra3a vecrofoxqeHhn teHr,n:B KaqecrBe cxoAHoTo cblpbg ant npo!43BoAclBa He+Tex[N1la,]ecxoi npoqyKLil.4l, c Ao6aBneHHori crot4Mocrbro. l lpoeKrcocrol' lr l '43 4eyx Sas; crpo|1TenbcrBo Kot\tf lr]etca no fpol43BoAcrBy noJr!,1nponfirreHa nnaHIpyeMo, NroL]lHocrbo 500,oooroHH B roa (+a3a 1) l,1 crpol4TenbcrBo KoMnnr?Kca no nporl3BoAcrBy norr3ri4],reHa nnaH!4pye[4oi vroulHocrbrc g0o.ooo
roHH B roA (Sa3a 2) Peanu3aqqr nepBorl +airbt ocyulecrBnqercr KFl, eropori 6aaur - <Le-E. *"* np"4"ruun""o A"nu"Bnp MeraH !,1. 3aBepLUeH[e crpotlTerrbcrBa Halano npo 3BoAcrBa oxyAarcTcF B 2015 roAV

B Mapre 2008 roaa KPI t ' t Too^ <Te Hrv el,,eBpoin, ((Tt]lo)) noAnrcarh cofnaLlreHre o nocraBKe ra3a craaonepepa6arstea€u.{ero 3aBoAa TLJJO B qera6pe 2OOg roAa AO uEaHx paoaiar q Ka3axcraHa)) (OKcfiMoaHK K Taq))noAn cafl!1 MeMopaHAyM o B3afMonoHfiMa,ufi no QuHaHc poBaH ,o nep.ofi $a:ur npoerra. a ,ip.l ioro roAa Kp<sinopec Engineering) noAft4ca.rt AofoBop r3HepanbHofl noApFAa Ha npoeKTfipoBaHrle, nocraBKy 14 crpourenbcrBo(noa-(rrolr> nepBoi +a3bl npoeKra. B urcHe 2010 roAa KP ta <Vrrmar lnternaiional Lto, nopnyllnra 
-aurru.,""ru 

onpuoOpereHuq 6yAyqei npoayKqu Kpl

B 2010 roAy KPI Ha.ta|o cTpol.rre|bcTBo o6beKfoB 14 H$pac rpyKrypbt, eKnrc!aq Aopor rl , l3fl.

KPI 3HaeanbHo 6brfo co3AaHo K3I 10^O% /loeepHee rpeAnpfiqrfie Tllynnbt. BnocneAcr8 l, l B 200g roAy lpynnapea'f3oBana s1% ao,ro e Kpr Ao "pa3B€AKa Aoobr.ra (Ka3r\4yHar.ri j:> 1<rg ,,iifrri i iqgr"Llno *ornu*r,LyondellBasell Kazakhstan Ho/dings B.V ((LyondellBasell).). r r 
"ai 

.zoro roAa LyondellBasell noAnrcara corraureHreo BblxoAe f i3 yqacr,1g B Kpl , j  nepeAafla cBot 2,Iya fpynne :ta 733 g50 rhrcaq reHre
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f'lpnuevarrn K KoHconltAlpoBaHHoi OMHaHcoBoii or,{erHocrx - 31 4exa6pn 2012 roAa

12 vH.Becraqaa B accoq,r,rpoBaHH bre (oMnaHurl }. coBMecrHbre npeanprqrx, (npoAonxeHHe)

B AononHeHtle K sToMy B TeqeHue 2010 roAa KPI yBenr,rhno cBoi ycraEHb[i KanrlTa,.] ,  r l  Fpynna cl lenana B3Hoc B c!er
3Toro yBefuLteHlq Ha oOu.{yro cyMMy 2 954,30j1 Tblc9qh reHre AeHexHbtMr,r cpeAcrBaMt

KPI noAnIcai]o ptA cornauJeHt,t f i  o6 orKpt 1,114 KpeaurHbrx nrrurr i  c Ao (ooHA HaqroHanbHoro 6r]arococroFHrir l
nCanpyx-Kaeunar. AO (EaNK Pa3B ruc Ka3axcraHa) u TOO (O$beAtaHeHHafl xuM[gecKi]F KoMnaHr.tq;1 An!
S! ' lHaHc poBaH q rekyLl l lax pa6or no co3aaHtlto l ,rH+pacrpyKrypHoi 6a3bt o6ulaq oanaHcoBar croi4tvlocrb 3al,, lMoB HE
31 AeKa6pt 2012 roaa cocraBr' l ter 13646323 -otcqv, -e"re, BKrtoLrae xparKocpogHyro Ltacrb B pa3Mepe z.2OO,Ue
TblcFLr reFre AonrocpoqHyo qacrb B pa3M€rpe 11 446,207 rbtctLr relfe cpoKoM nofaue;qq or 2:024 Ao 2030 roAoB
flpoqeHrHbte craBK no 3al, iMaM Bapbupylorcq or 2% Ao 10.g% roAoBbtx.

o6ecne!eHl4e[ '4 no KpeAlrHoi rvlNw Ao <5aHr Pager4Tlr Ka3axcrala) FBnFtoTcn aonrl yvacrN!.4KoB KoMnaHuu B
vcTaBHoM Kan4Tane.

B te'reHtle 2a12 rcAa ycraBHbll i  Kafrran KP 6brn yBenr4eeH Ha 25325316 rbrceq reHre, ,13 Koropbrx Ao;s Ipynnbr Bpa3Mepe '12,409 
505 rb cf l ' r  reHre He 66rra onna.reHa Jlpr4 3roM Aonr Tpynna B Kpl ocranacb B pu5r"p! +v2.. rpynnu

fnaHrlpyer onnarrrb cyMMy HeonnaLteHHoi AQnh B Kan rane Kpl Ao KoHLla 20.j3 toaa

KLPE

B 201 1 roAy Tpynna yvpeAra, 'ra Kor,,4naH14ro Amrnonia p&D (no3xe nepehMe H oBaH Hyro B KLpE) (np MeeaH e r ) Al. ]F qene,peanv3atl t4v BTopoi +a3bl l4HTefpupoBaHHoro ra3oxr4Mr4LrecKoro KoMnreKca a Arurpaycxoi i  o6nac14 (cM ceKqlarc KplBblLle) KLPE 66lna co3aaHa Ha reppr' irop1414 cneq anbHoil  sKolroMl, lqecKol,r 30Hbr B ATr, lpaycKot obnacru.npeAocraBlBLUeti ocBo6ox<AeHhe or ra[roxeHHbtx nnarexet4 u npo!.]HX Hal.totoB.

u cooTBeTcTBra14 c cornaueHlaeM o coBt\,4ecrHoM npeAnpr4rTrl l /  oI 25 aat/cJa 2Oj j
coorBercrBt4t4 c AonotH TenbHbt^,4 cofnaLl ' ]eF r leM or 5 AeKaopq 2i l j1 roAa, Kpl
nepeycrynfiTb cornaLueHl4e o nocraBke cyxoro ra3a, 3aKnpqeHHoto c TulO, | , j
o6ocHoBaH14e f i  npo!tre ! icTop!4LtecK|4e 3arparbr KLpE

KLPE 3ro coBMecrHoe npeAnprlqr|4e Me)+qy fpynnoi (25%). Too (o6r,eafiHeHNaq xf.1rvr.1!. ]ecKaq r ioMnaHl4r) ((oxK))
AoLrepHIr! '4 npeAnp4qrt4eM Ao (ooHA HaLl[oftanbHofo SrarococroeHl4r ( CaMpyK-Ka3biHa ), (2s%1 u LG Chem (50%jco3AaNHOe B COOrBerCrBr4l4 c coriaLleH{eM 

-O COBMeCTHOTV npeafpr4Jrl , lh oi 6 n,4apra 2.orz'rola (3aMeu.raloquM
coTrlaLleHfie o coBMecrHoM npeAnp qrl4l4 or 25 aerycta 2011 loAa, enocfleAcrBl4r, j  r43MeHeHHorlt  B coorBercrBrlr l  c
Aonorl Hl, lTeflbHbtM cornaLleH|4e^,4 or 5 AeKa6pq 2011 rcAa)

l43Ha!aflbHo KLPE 6brna co3aaHa fpynnoi 3 coorBercrBl, l14 c cofraLU€)Hr4eM o coBMecrHoM npe!,npr4r1,i l .r  B AeKabpe2011 roga Tpynna peanh3oBana 509'0 Aoro e KLpE LG chem 3a 50 MrrnloHoB AonnaprlB cL.r.rA, no cyl,r.tBrclolL{ Ml4cq nnarexoM 3a npaBo-,yqacrl4q LG Chem ec BTopoi Sa3e npoeKra l lnarex ocyulecrBr] Fer ca ler6rpbM,TpaHllaMu: 1 M'1rnl4oH aonnapoB culA Fe noraHee 3'1 Aexa6pq 2011 roqa, 24 Mlnnvola lot in"p,," Culn He no3AHee31 4exa6pn 2012 rcaa 15 naunnuloroe 4ornapoB ct lA He no3AHee 30 tatoHF 2013 roaa f i  1o [4 nn oFroB AonnapoB cu1AHe no3AHee 3a vnHF 2a14 roAa Tpynna np 3Hara cyMrMy K ronyleHllro ,rr LG chem 
" 

ao"ru"" np,ru^1,,"puqro""0,"
AoxoAoB-(n pr Mer aH ve 27) B Mapre2a12 roAa B coorBercrBl, lr , l  c corf lalueHfieM o coBMecrHoM npeAnprl lrxl ,r  25"k AartnB  KLPE 6h  n ra  pea | f 3oBaHb t  OXK

B reqeHfie 2012 rcAa ycraBHbll i  Kanlra, 'r  KLPI: 6brr yBerrl , .rel aa 25 242 g44 rbrcl.r ! .1 TeHre, 3 Korr)pbix no cocroFHl,roHa 31 AeKaopF 2012 roga 2A,AA8,442 rurcrq,r 6urnn norrHocrbro onflaq3Hbt. B 2012 rogy Tpynnr'cl"nun" 
"."o" "

ycraBHbll i  Karf iTan KLPE Ha cyMlvy 3 700 040 r brcn.r reHre 3a ceer AeHe)KHbrx cpeAcrB. nonyqeHHbrx cr LG chem

xa3eeoKacMoc

fpynna tBnaercF yL' lacrHllKoM coBMecrHoro 14 rBecr q oHHoro npoexra (A3poKocr\ i l4.1ecKfi i  NroHl4Topl4H-pr.4poAHbrx 1,1npoM'tu,neHHbtx o6lexroe) , l3HaearbHo ygacrHrlKaMh AaHHoro npoe{ra qBr'n cb Tpynna (25.S%), AO(14HBecrn-I4oHHbri 
+oHA Ka3axcraHa) ( iaree ( ly 'OK)) (49,%) ra TOO r, KtK; (25.5%)

B cooteetcrelu c aoroBopor\4 o coBMecrHr), peatu3aql4rl  r . lHBeorrL, l ,roHHoro npoeKTa or 30 ,1|oHq 2006 roAaAo (ly 'HBecr quoHHbli  soHA Ka3axcra'at no3ranHo npexpaulaer cBoe yeacr!4e B coorBercrBl4l.r c rpa$uxo. abrxoAa ,13npoeKTa. HaLr Har c 2010 roaa. B cooreercrslr l4 c ,-rv ycno,r"en,, 6 Hoc6pq 2O1O r;A" i ; ; ; ; ;  npfiooperaAononH 4Ten b Hb e 6 6 % or o6uero Konr\ l  ecrBa pa3MelleH H brx a xqri  Ka:reoxocloc aa 1 oo, oo4 rrrcnv ra rer re y 14@ K epe3ynbrare ,]ero ra 31 AeKaOpF 2010 foAa Aorq yvacrur fpynnur yBer ut,vnac. '  Ao 32 1a/a

? "oot"1t:t :  
r  

1_: _AoroBopor\.4 {ynn -npoAax aKq 14 or lg oKrF6p, 201O roAa y fpynnbt coBMecrHo c yLracrH,4KoMnpoeKra TOO (KFKD uMeprcr o6csarenscrea no npro6pereHllro ocraeL,r4xcr 42.4"k nbvlaAner<auiiai ttor Ha o6ulyocyvvy748,465rurceqre8reBneproAc20l1no2Oi3ro4 B20i .1 roay tpynna He BbtKynana Aono l4OK.

TOAa, B n OCIIeACTB lt  1,1 t l3MeHeHSOM B
nprH9no Ha ce6q o6r3arenbcrBo
nepeAaTb TexHrlKO 3KOHOMUgeCKOe
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AO (SAT & Company>
nphMe.laHHF K KoHcontrAlrpoBaHHoi +uHaHcoBoii orqerHocr[ _ 31 aexa6pn 2012 rolzt

12  UABecTn\ r t  B  accot lx  H poBaH H b te  (oMnaH[ r ' coBMecrHh, te  npeAnpxnrx ,  (npoAonxeH{e)

B 2o12 rogy  rpynnbr  Bbr*yn ! . ra6 .13%Aorrc ry 'oKIKa3feoKocMocaa101 766 rb rcn . r  reHre .

Hllxe npeAc-raBneHa o6o6uleHHae +tlHaHcoBac i4H+opMaLlfir accoqltlpoBaHHbrx KoMnaHrli Ha 3.1 aeKa6pr 2012 v 2011roAa, fi 3a 2012 v 2A11 rc0.6t.

B mBcq' ta\  AdJa\cma4cA!\  mel lee
14roro

a KThEbl
hToro

o6r:aterscrga
BbrpyrKa (Y6hrroK) /

ta6urns sa

2012t.

K P I
Ka3feoKocMoc
KLP E

47 .812 ()69
669,58 0

20,035.513

17 853,912
271 .699
238 331

506 893
(780,061)

75 673
(211,228)

201 ' l r .

KPI
Ka3feoKocMoc
KLP E

34,943.975
5 0 1  2 1 5

1 5 8

1 9 . 3 1 6 , 6 2 7
'179,034 (846,500)

5 667
\2)

13 14HBecrxqran,  yqHTbtBaeMbre no ce( iecrorMocrH

nllxe npeAcTaBteHa uHSOpMaqIt OO 3MeHeft f fx cTot4MC)CTl4 f iHBecTuq|4,4, yt] t4ThlBaeMbtx nO ce6ecrOruOCrn.

6anaHcoBaF  c to ,4Moc .b  Ha  I  F .BapF
I lor, lobpe eH"4F np.4 o6be,auHe-// noeAnp,4eTr ,1
Bhi6blTrle
Obecqereure

t; 482 0A0
(482.000)

1  .039 383

(1 o3e 38j)

SanaHcoBaq crol, lMocrh Ha 31 AeKa6pq

VHBecrn)nv,, yLl4Tr, lBaeMhte no ce6ecror,rvoct r q o6ecqeHeHlL,te
Taonan Baicheng. U anhot I  Jinsheng SAT (npl,tMe,raH e 4)

14 npo,lhe AorrocpoqHbte aKTl, l  Bbl

B mbrcagax Ka3axcmaBcKux meHee

B 201 1 roAy. orHocercq K 5l%, Ao|eM ygacTt lg B

Aoflfocpo,rHae vacrL, 3aAoflxeHHocr|a LG Cher.]
!elexlute cpeAcrBa c orpaHtlr leHtleM no r,tcno.lb3oBaFrrl to
AonrocpoLtHat 3aAo|xeHHocrb cBF3aFHE tx cropoH
AonrocpogHaF 3aAorrxeHHocrh corpyAH14KoB
Cpeqc_rea, nepeAal.rHbte B ynpaBneHre |4HBecrl4q{oHHb|\,4

nopTQereM
[lpo,rae AonrocpoeHar Ae6t4TopcKae 3aAonxeF Hocrb
M Hyc: pe3epB noA ooecqeHeHrje

2 1 ' 1 2 6 8 , 0 3 9
44.857
16 250

240

364,305
(380,555)

3  0 1 5  1 6 4
2,602,666

342,598

1 5  6 6 7
381 256

(379 374)

L4 moeo d on zocpou uue eu H aH coe bE a KmLr sht

flpe4onrarsr 3a ocHoBHb e cpeAcrBa
4oflrocpoqHb ,1 HAC k Bo3[,leqeHI|o
IlpeAonnara 3a Aonrc B CAIVIL
npeAonnaTa 3a aKqrjf i TONIK
npeAontarbt 3a aKTltBbi no pa3BeAKe u oqeHKe
llpo.r ue
l\y'rHyc: pe3epB noA o6ecLleHeNre

1  . 3 1 3 . 1 3 6

1 ,186,301
1.095,735

490,000
50 000
35,825
92 799

(13,985)

5 ,977.977

2 464,47 B
1 ,287 ,619

8 1 4 , 9 8 1
19 809

182,334

10,743,198
l,lToro npoql,|e Aonrocpo'{Hbte aKrxBhl 4,249,8'11
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AO (SAT & Company)t
npxMe'{aH''e K r{oHconr4axpoaaxxoi errraxcoeoii or,{erHocrr - 31 gexa6pr 2012 rola

1 4 npo.tne AonrocpoqH bte aKr]aBbt (ntroAonxeH !ie)

Ilpedonnama sa dotp e CAML

B eHBape 2012 roaa Tpynna y'racrBoBana I r€rHAepe ua npro6pererre creAy.r].nx axr BoB y cfrK oapbrapKa:

' 40% npaBa no KoHrpaKTy Ha HeAponou b3oBa H v,e N92447 or 20 arBrycra 2oo7 rcaa Ha pa3BeaKy 14 Aoobrgy l,reauHa rexHoreHHbix fvllHeparlbHblx oopa3oBaHlFX (oraarax) KoyHpaacxoro pyAHr,lKa B KaparaHAuHcKot o6nacrrl(Aanee <KoHTpaKr Ha feApono|b3oaitH14e KoyHpaA));
. 40% qono B ycraBHoM Kan,lrane TOO (JVleAHae KoMnaH|aF fioyHpaA> ((^y'K KoyHpaA)));
' 40% AorleBoe yqacrl ' le B corflaueH rr o coBMecr'oli AeFTeJrh'cc'.4 uo pean 3aLl l,r 14HBecrtl.{ l.4oHroro npoeKTa(Pa3BeAKa I Ao6bi!l '1 MeA Ha rexHcfeHHbrx M,lHeparbNb]x o6pa3oBaHilrx 1or""i lury royrfua*a-*oro pyg"r*" 

"KaparaHAnHcKol.r o6racr[) or 16 aenrcra 201O rcAa (Aanee <CCiA Koyfpag);

central Asia Metals Plc (aaJree <cAl!4L)) !epe3 cBovr aoqepHne KolrnaNrr enageer 60% Aorrrr\,414 B KaMoM r43BblueyKa3aHBblx a(\v'eoB 12 aueapn 2a12 rcAa fpynna 3axunq na npeABap renbHoe cornaLr.reHr3 c CAI\/IL. cornacHoKoropoMy B ctryllae np 3HaH[F no6eA Tene[.4 TeHAep,a fpynna o6e3,/ercn nprao6pecrr u nepeaarb CAlr,4r +oz ponra eKaxAolv l '43 BblLUeyKa3aHHblx a(TuaoB B o6MeH ra 8,6'16,593 BbrnylleHrbrx npocrbrx axqut; CA[,4L ..]ro cocraBnFer i0% oro6u]ero KofheecrBa Bbtnyu.{eHHbtx npocrblx aKl.lt4i CAML no cocioqHt4rc Hi] 1(J FHBape 2012 toka

B coorBercrBLtl c ycrloBuFM!4 npeABaprlTer'rbHofo cof,raureh F cAML esrnycriar ! i nepeAacr Tpynre yKa3aHHoeKOn eecrBo aKllr '1i rocre rofo KaK 'i) ao!epHle KoMnaH F CAML TOO ucap", r":uar-i i"""l '"qr""r"u""","Heapononb3.Barere[4 no KoHrpaKry Ha HeApCnonb3'Ba',rae Koynpa.1, !4 (i]) fpynna n"p"a""t cnlJi +o% aonn B MKKoyHpaA.

Tpynna 6blta np 3HaHa no6ea reneM reHAepa, v 25 Hlapfr 2a12 rcAa 3aKrrcg4na c cflK capbtapKa AoroBop Kynnq-npoAaxu Ha npqoopereHrle 40ck npaBa n-o KoHrpaKry Ha Heapononb3oBaH e KoyHpaa, 4oaa Aonyl 
" 

y"i"?"o, *"nrran"l\,{K KoyHpaA r 40% AoneBoro y.iacrre B CCA t(oyrpjg:a Bdd,O00 rsi:r" ,.nre

B re'l eH tle 2a12 rcp,a fpynna nonyv ul a yBeAoMfleHi.le o6 crxase roc) aapcrBa or n p MeHeH ,,r n p o cqrerH oro npaBa Hanpao6pereHl4e yKa3aHHblx o6beKToB l/ pa3pe[eHi4e or npf,gl4x ,ocyg'apcr"eHHorx opraHoB. 29 Ae1a6p,2a12 ropa 4afoAone B MK KoyHpaA 6brna nepeaaHa fpynfe. oaHaKo no cocroqHu; Ha-3-r-qeKa6pr 2a1z rcAa nepeqalra 40% npaBa noKoHTpaKry Ha HeApono,b3oBaHre KoyHpaA !a 4J% aoneBoro yvacrrar e CC;! koyr.rpa4 
"u 

6o;__"u;:;;n;.

f lo 
-cocro'Hr4ro Ha 3'1 aeKaopr 2012 roga Tpynla onrarfina ,]acrb o.ulera cyMr\4b no AoroBop\/ Kynl, npo,qaxlr ccnK capblap*a B pa3Mepe 490 000 Tbrcag renre. B 4annora *o""onr,1rpu""n"oi S HaHcoBoi o*"r"o"r, 4o"k Aorv aycraBhoM Kani4Tarle [lK Koyrpaa He Knaccxsltqlpyercq KaK HBecruL{fie B accoqrlrlpoBaHHyro KoMnaHU19. pyKoBoacrBofpynnbl 3aK"lto'l,nno. qro aaHHaF cyn4Ma npeacrraBtFer coool4 npeaonnaiy 3a rpynny aKTrlBoB, kor.pbre BnocneAcrBr,r46y4yr o6r.rerrrsr Ha 1O% Aono B CAIUL

flon e oc pou n u e Q u H a H c oe hre a Km u e.t

AofrocpoeHaF \' lacrb 3aaonxeHHocrfi LG chern npeAcraBnrer co6oq eacr6 3aAonxeHHocr!.1, Bo3Hr,1Kr!efi s pe3ynbrarepean 3aL{'lt l  Tpynnol| npaBa Ha yvacrl4e B KLF)E B 2011 toAy Koropaa noArexlr foraLle'rlro nocne 3.1 AeKaopF 2013toaa lnpvMee a1t4e 12 v 27).

B cocraB aeHexHblx cpeAcrB c ofpaHtl\ 'reH eM no ucnonb3oBaH14ro BXoAFT cneqrlanbHbre 6aHKoBcKr4e Aeno3rlTblpa3Me!.{eHHbte B cooTBeTCTBrlr l  C
Aeno3,4raM cocraBn,er or ,% ̂, oJ/:i:::::: io"X'J#J:J*"""o"*:::1i:'"""XilX";, ff:""J;iff":;]|ffi":""S#:;:Ha 31 AeKa6pe 2a11 ropa BKnrcean 1570 3€noroBbti Aeno3 r B Ao o3xcrana6aHx K".";";u;; (l;";;" (oKc M6aHKKa3axcraH)) Ha cyMMy 2,600,000 Tbtcq! TeHre cpoKoM Ha 36 MecaqeB, rioropl,l4 6brn nonHocrL,ro floTaueH B TeqeHl4e2O12 ropa (np rrre,raHhe 22).

crlpaBeArrBat cro14Mocrb aonrocpovrurx $rn; lcoesrx aKTdBoB np MepHc paBHa !4x oanaHcoBori cro14tMocr14.

Aonrocpo,lHbte $|4HaHcoBb e aKruBbi fpynnhl BbtpaxeHb] B cneAyoull4x Banorax.

Q 4qrcevar ha3a\cmaHcKLi \  meH?e 2012r. 2011r .

Aonnap CUIA
Tes re 1 2 6 8 , 0 3 9

45.097
3.01  5 ,1  64
2 962 813

5,977,977
hToro AonrocporlHbte SMHaHcosbte aKTIBhl 1 , 3 1 3 , . 1 3 6
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AO (SAT & Company>
flprueraxrn k xoHconlrArlpoBaxxoi $rxaxcoeoii or,{erHocrrl - 31 Aexa6pr 2012 roAa

14 npo,{xe Aonrocpor tHbte arr resr  (nSro4onxexne)

ht lxe npeACTaBneHb q3MeHeHrs B pe3epBe nr)A o6ecqeH-aH e AOnTOOpOltrbtX S|4HaHCOBbtx aKTqBOB:

B mbtcsgax ka3axcmaHcKux meHee 2012t. 2011t.

Ocrarox ra 1 nreapn
nagtlcneHtle 3a foA
BoccraHoBr]eHqe pe3epBa 3a roA

379,37 4
1  .  18 ' l

90,750
332 926
\44.302)

OcraroK Ha 31 gexa6pn
380,555 379,37 4

goneocpoqHL,ti HAC K eosMeu,IeHup

AonlocpoqHblli HAC K Bo3MeuleHfio npeAcrrBneer co6oli HAc B 3aLrer, nprl3HaHlbra B pe3yr6rare np!.obpereH/eToBapoB 14 ycnyr Ha repplrToptl pecnyon Krl f ia:axcrax.

npedonnama 3a aKuuu TOMK

[lpeAonnara 3a aorlto B T3l\ '4K Ha 31 AeKafpF 2o1l roAa npeAcraBnFer co6oh,.]acrr.i,.rHo onnaeeHFoe Bo3FrarparlqeHrle3a KoHrpon4pyroutyro Aonrc B T3IVK, np o6pereFHyro fpyrnoia B 2Oj2 roAy (np,1Me.raHr1e 5).

25 Mae 2012 roAa fpynna raKxe 3aKnpq na l loroBop c cnK capb ap(a o npfio6pererlvrl ocraBuJ!1)rcr 24.55% npocrurxaxqri r3MK :a 352.900 rbrcqq re'fe Ha 3'r AeKa6pq 2012 rcAa Tpynna He nonyq,na pa3pelJeHrl' rocyAapcrBeH'brxopraHoB Ha nepeaa'ly yKa3aHHoi .4orlr '1 (oropble no l/HeH to pyKoBoAcrBa cBneorcr cyulecrBeHHbr[41,r yLtru"rrrr,t pn^3aaepuJeH e cAerKh, Flexerl4 $opua,rorsrv rpe60Baill4eM. TaK trf o6pa30M, j 4annori ,,o""dnrgrpo""""o,
QqHaHcoBot or!erHocrl '1 Ha 31 aeKaopq z!lz _r91a fpynna He orpa3.lf la coorBercrByroulee yBenlrgeH,ne Aonrl BKanhrane T3l\ '4K llo cocrocHl'1ro Ha 31 AeKa6pF 2012 roli fpynna onnarfina racrs o6qeii cyMMbr no AoroBopy c cflKCapurapxa B pa3Mepe 50,000 rbtcFq reHre

'15  ToBapHo-MarepxanbHbte3anacb l

B mticqqat ^a3a\cmadcKu\ !neH2e 2012t. 2011r.
Cbrpbe H Marephanbl
foroBaF npoAyKt-{r jq
He3aBepuJeHHoe npou3BoacTBo
CTpor4TenbHbte Mareptlanbl
[1po,+re
MrHyc pe3epB noA o6ecqeHeHle

1 ,073 344
808,756
230,999

1 1  1 8 9
171,185

( 1 7 1  1 6 1 )

609,287
1,022.924

58 336
148,459
67.486

(154,783)

14Tofo roBapHo-Marep14anbHbte 3anacbl 2,124,3't2 1,7  51 ,7  09

nuxe npeAcraBneNb 3MeHeHhF B pe3epBe no,q o6ecqenente roBapHo_Marep,,ar]bHbtx 3anacoB:

OcraroK Ha 1 FHBapF

naltf icreH e 3a roA
HenpepbtBHaF AeFTenbHocrb
npeKpaqeHHar AerTenbHocTb

BoccraHoaneHre pe3epBa 3a roA
flepecver a Ba,rNlry npeAcraBneFrtlq orgerHocl.4
nepeBoA B rpynny Bbt6birf iF

2t)

154 783

1 8 1 1 8
40,856
(1 ,7 40)

447
(41 303)

14.677

140, '106

1s4,783
Ocrarox na 31 aexa6pc 17 '1 ,161
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AO (SAT & Companyn
flptuevaxun K xoHcon xArpoBaHHoi Ot,tHaHcoBoii or,leTHocTH _ 31 4exa6pr 20'12 ropa

16 Ae6HTopcKar 3aAonxeHHocrb

LjpeMeHHaa QrlHaHcoBaF noMoU{r, .  Brr tAaHHac cBc3aHH6t^,1 CTOpOHaM
Kparxocpolrar qacTb 3aAonxeHHocrr LG Chem
JaAoflxeHHocTb noKynaTenei r 3a(a3Llt r(oB
fl po,las +fi HaHCoBan 4e6rtropcxan 3aaonxeF Hocrb
I\4|4Hyc: pe3epB noA obecueNeH!4e

7
27

9,734,190
2 151,768

476.447
452 056

(556,305)

9 , 9 1 2 . 6 1 1
3  5 6 1 . 6 0 0
2,159,87  4
3 ,142,67  5

(2,232,257)

h moeo 6 uLt aH cae aF de6u mapcKaF 3 ac)on^e h Hocm b

ABaHCbt nocTaEulhKa[,1
f lpo,.raf l  Ae6 TopcKar 3aAonxeHHocrE)
l\411Hyc: pe3epB no4 o6ecqererure

12.258.1  56

327,417
26,771
(8 .004)

16 541.503

321 .237
1 0  4 A l

(26 912)

t4Toro Ae6xropcxaq 3aAonxeHHocrb 12,604,340 16,858,409

flo cocroflrrp Ha 31 aeKa6pF 2a11 raaa npo'rae + Ha,rcoBaF aeeifiropcKar 3aaonxeHlocrb B6roqaer +rlHaHcoByronoMolllb, B6lAaHHyto rperbtlr\ '4 cropoHaM B Trllv Lll ' lcne 3aaofxeHFocrb TOO <Vintegra), *" 
""nrour";"" 

caq3aHHor4cropoHoi Tpynnbl B pa3[4epe 1.634 193 rb]cq.rla relre. 3agonxennocru Tod nv1ntegra> dr" ,,unno"r"oooeclle'eHHoi B 20'1'l foay B 2a12 rcDy Aaft aq 3aAorxeHHocrb 6ur'a ronrocrsrc noraureHa, B cBJr3r..r c .reM pe3epB noo6ecqeHeHIlo 6stt gocctaHoef eH

OlrraHcoean 4e6nropcKaF 3aAonxeHHocrb fpynnbt BhtpaxeHa B creAy|orr{14x Banloraxl

TeHre

Ionnap Ctl lA
PocchicK e py6n
n poela e

9 , 9 3 5 , 1 5 9
2.167.0A2

155 342
653

12,646,1A2
3,723,999

17 4 ,402

hToro +!aHaHcoBaa ge6tropcxal sa4onxeltHocrh '12,258 ,'t 56 16,544,503

n14xe npeAcraB'eHbr x3MeHeHIF B pe3epBe noq o6ecqeHeHre +uHaH:oBora Ae6 Topcxoi 3aaonxenroc'r:

B mbtcq,ra\  (aJa\cmaHcAUr nleHae 20 '12r . 2011t .

Ocraro{ Ha 1 FHBapq

tra\. 4cfleHfie 3a toA
- HenpepbtBHa9 Ae9TenbHocTb
- npeKpauleHHar AeFTer.tbHocTb
Boccrasoelesue pe3epBa 3a roA

HenpepbtBra9 AeFTerbHocTb
- npeKpalleHHa9 AeFTerbHocrb
nepeBoA B rpynny Bbi6brl. lF

2.232 257

56.249
'1 06 582

(1 712.203)
(1 080)

(125 500)

3,340.22A

6,554

(1 333 935)
( 5 . 8 9 1 )

OcraroK Ha 3l AeKa6pF 5s6,30s 2,232,257



AO (SAT & Companyl
[lprueraxrn x xoHconxA]tpoBaHHoi +l|HaHcoBoil orqeTHocr]1 _ 31 ]qexa6p, 20,12 rcAa

16 Ae6[ropcxar 3aAonxeHHocrb (npoAonxeHlae)

HLlxe npeAcraB|eH aHanfi3 et lHaHcoBbtx aKTyBoB no KpeAITHoMy KaqecrBy:

TeKyulue u He o6ecqeueuutte

Ka3axcTaHcKrle no(ynaTenrl 14 3aKa39hKl.r
l / lHOCTpaBHbte noKynaTenrl r l  3aKa3qIKt4

9.884 645
2 332,709

L937 042
s  569,665

nmoeo meKyulue u ue o6ecqeueuuate 12.217.354 15.506.707

n p acpose H H ae, ao u e o6e c t1e ue u u tte
- or 30 4o g0 4neri
- or 90 Ao 180 AHeii
- or '180 

Ao 360 AHei
- cBbrLue 360 AHela

3,396

16.173

241 134
224,931
196,430
375.301

hmoeo npocpoqeHHbte, Ho He o6ecLteHeHHhte 40.8A2 1.037,796

U Hd ueu d y att b Ha o6ectle u e u uate (a aJ io€.a q cytutM a ) 556,305 2.232.257

l \ ,4f Hyc: pe3epB noA o6ecL{eHeHrle
\2 .232 257)

14Toro +xHaHcoBas Ae6{TopcKac 3aAorxeHHocrb 12,258,1s6 16,544,503

IeKyulas '1 He obecLleHeHHat ae6rlTopcKaF,3aAorxeHrocr6 npeacraBneHa cyulecrByrou.{r4Mrj noKynarenFMrl 14cBF3aHFbM14 cropoHaMtl c xopouel; Kpea/Tflol i  f icroplaeri .  BcF npocpo.reHHaF, Ho He o6ecL{eHeNHaq aebqropc*a'3aAoflxeHHocrb orHocl '1Tcq K norpe6qretsM B orHoLrJeH !, t  Koropbrx c,xxAaercn rro 3aaonxeHHocrb 6yaer noraLreHa BTe,reHre 2013 roaa.

OcHoBHyto ,racrb o6ecl leHeHroi Ae6tropcxori 3aAonxeHHocr r.4 cocraBlFlor noKynareny . hcnbrrbrBarculIeHenpeaBhAeFHbte 3{oHoMlrqecKi4e TpyAHocTl4

17 npo, {He KparKocpor tHbte  aKTh Bb l

B mbtc4gax Ka3axcmaHcKux meHee 2012t. 20 ' l1 t .

KparKocpoqHb e Aen03larbl 16 769

nmoeo npaque 6uHaHcaeae KpamKocpogHbrc aKmuabt

HAC K Bo3MeuleH[rc h f lpeAonnarbt no Harrora \,1
3arparbi Ha BcKpl,tLly
npo,r lae
l\ i lu Hyc pe3epB foA ooecL{eHeHtae

1,532,791

28.365
(1e )

16.769

236 7A7
20,850

14Toro npo' lxe KparxocpoqHhte aKTxB6l 1 , 5 6 1 , , 1 3 7 1,603,184



AO (SAT & Company>
npraMe.{aHHfl K xoHcon hA, poBaxxoi Slttancoaor,t orqerHocrn _ 31 AeKa6pn 2012 rcAa

18 ,Qerexnure cpeAcrBa r Hx 3KB14BafleHTbl

AeHexHhte cpeAcTBa Ha cpo\.tHbtx aen03l4Tax B TeHfe
AeHexHbre cpeAcrBa Ha rexyqux 6anroacK|4x cgerax
AeHexHbte cpeAcTBa Ha reKyu.l l ,1x 6aHKoBcKt4x c,terax
AeHexHb e cpeacTBa B KaCCe

B TEHTC
B uHocTpaHHota BanrcTe

351,099
39. '109
81 307
3 0 , 1 7 3

1 , 0 1 1

225.926
100 220

l4Toro AeHexHbre cpeAcrBa h , lx 3KB14BareHTbl 501,688 738,608

Bce ocrarxlr Ha 6aHKoBcKt4x c!. terax He sBnsorcn H npocpo.teHHblvl14,
Ka9ecrBa ocrarKoB Ha 6aHKoBcK14x cserax npfi3eAeH e ra6nurqe l l lxe

q oOec.leHeHhbrMq A-an,a3 (peA/-Hofo

2012r. 201 'h .

Pei.Ty.trl
Texyulre Cpovnute TeKr/que

6aHKOUCK14e Aen03} lTbt  6aHXOeCXue
C po,r H bte

aeno3rThlB mbrcq9a\ Ka3a\c a lc(u\  meBee

Anug*c  6aHx
Hyp6aHK
iq  Bankasr
CoepEaHK Pocc tl
HapoAH6[i SaHK
ATO SaHK
EBpa3 l, lcKfl i  6aHK
3AO (Axet er4 Tr,t  6anr)
fl poera e

B 3
Ba3
Bi,
Ba2
Ba2
Ba2
B 1
OTcyrcrEyer
OrcyrcrEyer

17 942 342,564
6 592

3.432
5,466

8 1 0
2 1 1 8
2,A62

63 786
24,800 1 943

129,134
1 1 i1 .205
96 492
81.262
31 .847
2 1 . 8 3 8
1't,325

14,+ 27 4

1  ,011

hToro 120,416 351,099 63it,377 1 , 0 1  I

upo-!Hble aeno3rrbl [Me]or KoHTpaKTHbe cpoK noraL.ueHlF MeHee tpex MecSqeB f i  noAne)t(ar noraueHrlo noTpe60BaH14ro. 3$+eKrhBHae craBKa npoqeHra no cporrHbrlr Aeno3llraM Bapb pyercr or t i  0% Ao 6.2glo roaoBbrx.

19 f lonrocpo, {Hbte  aKTrBbt  H aKTHBbt  rpynn
npeaHa3Ha'leH Hbte Anq npoAaxn

Bbrobtr{n, xnaccr,t+,| qx poBaH Hbtx xaK

Fpynntt ett6armus, Knaccu6u t lupoeaHHr,re KaK npeOHa3HaseHHbte dr| npodaxu

AanKuaUuHK nmd

B aone 2a12 roaa pyKoBoAcrBo Fpynnut npnnrno peureHfie o npoAaxie l-LanKfieL.l f iHK,rlTA B Hacroru.{ee BpeMF lpynnaBeAer aKrxBHbre neperoBopbr c noreHLl anbHbrM noKynareneM aaHHori Ac!epHei KoMnaHr.l l ,1. 4n, l ,- i i -npoa"*, 
" 

,""2013 roAa fpynna nepepetf icrpl4poBana l lJarrxrarl- lrarx,r lTA h3 ToBap qecrBa c orpaH,, ' ! ]eHHoli  o rBercrBeH Hocrb fo BaKq[oHepHoe o6qecrBo nnaH pyet u14crhHr npocrbrx axqtari  AaHHoii  Ao,repHeri KoMnaHrl lr  Ha KAS:. ox Aaercq ,]Tonpoaaxa lLlar*hf lulNK,r]ra 6vaer 3aBepueHa ao KoHqa 2013 ,o4". bo"rr"-"r""""; ,  ; ;3; o"*-uop#otz ,oru 
"""

aKTrlBhr 14 06noarenucrga lranxuFLluH[ f lr 'q 6u nr,r 
"-,ou""oi 

B rpynny esr6urrur, x,raccu{' , l rpr"onnyo *u*npeABa3HaqeHHa9 A,,tr npol laxr.

Tpynna 3aKrp'rhra ero cnpaBeaf Ba" 
:_l?lr lra]" aKTuBoB AaHHoi rpynnur eur6urrnr 3a BbreeroM 3arpar Na npoAaxynpeBblLlJaer f ix OanaHco8yto crol '4Mocrb (np MegaHi4e 4). coorBercrBeHNo, B AaHHoi (oHcorl4AupoBaHHoi 

ehHaHcoBoiorqerHocrl4 aKr[Bbl rpynnbr Bb 0blr lat [ .1]anK t l- l t iHK l lra Ha :11 aeKabpr 2012 toAa orpaxeH", no 0"r," ' ,"o*, cror1Moc.4.

SAT Kamir

21 AeYa6pF 2012 rcAa Tpynna 3aKrto't l4' ta couraLleHqe c su3fieecK M nrqoM, rB.nqro!.1,1Mce rpa4qaH!4HoM pecny6n K!4Ka3axcraH, o npoAaxe 100% aKuhi sAT Komir o6u.{ae 
"t"r"o"i" 

nfoar*v loooA aKwia sAT Komir, npeAycMorpeHHaeB AofoBope Kyn'h-npoAax cocTol ' lT 143 AeHexHoTo Bo3Harpa4eHtle B pa3Mepe 752,450 T'rcay reHfe 11 obF3aTenbcTBanoKynarenq nphHFrb Ha ce6e 3aaonxeHHocro fpynnb nepea 6TA 6aHKofv c HoMl, lHarbHoi cror.rMocrbro 337j 112 r6tc*9TeHre (np14MeqaHhe 22).
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AO (SAT & Company>
np}lMe,{aHraq K KoHcon HAx poBaHHoi O||HaHcoBor{ or,{erHocrn - 31 gexa6pr ZOIZ roAa

19 Aonrocpo' {Hble af iHBbt  H af i rabr  rpynn Bbr6brn ln,  Knacct , l+nqx poBaH Hbrx xaK npeAHa3HaqeHHbre
Ane npoAaxr (npoAonxeHxe)

AKutlh SAT Komir cBflq|orca 3anoroB6rM o6e(:neqeHreM iro o6caarenbcrBaM fpynnbr nepeA ETA E,aHKor,r l  (npriMelraHfi€r
22) no cocroeH lo Ha 31 AeKa6pF 2012 roga fpynna He nonyghna pa3perleNus or ynonHoMoqeHHbrx TocyAapcrBeHHbi;
opraHoB 14 5TA 6aHKa Fa nepeAaqy axLlf i ta sAT Komir Koropbre rerrercr reobxo4rr",t ,  y"nour"r,  3aBepLr1e;rt
npoAax! '  Pyxoeogcreo oxl, l .qaer, ero Tpynna nonyel, lr  Heooxo,q{MbrL' pa3perl]eHf1F l ,r  fpoAaxa SAT Komrr 6yAer
3aBepueHa B reqeH e 2013 roAa CoorBercrBeHFo, Ha 31 AeKa6pF 2j1aL rcAa Bce aKT Bbr l , j  ooF3arerbcrBa SAT Komir
a raf ie cyMMa 3aAonxeHHocrl ' l  fpynnut nepe,1 5TA 6aHKoM 6brnq BBnto.reHbr B rpynny Bbt66rr F, xracql$raqrapoearryrc
KaK npeaHa3Ha!eHHa9 A|t npoaax|4.

Tpynna 3aKnrceqna, ero cnpaBeArflBae crol, l lv l lcrbto sAT (omir sEnrtrculet) icF o6qeti  crol, l tvocrblo npoaaxu 100% aKq t i .
npeaycMorpeHHol'1 B AofOBOpe Kynnh npoAa)( ,  3a BbtLteroNl 3arpa- Ha npoAaxy npeBbtu]aer 6alaHcoeyrc crol4Mocrb
aKrl4BoB SAT Komir CoorBercrBeFHo a 4al lot i  xoHconrqrpoBaFlHo; O14HaHcoBo14 orqerlocl, l  

"*tn""-rpynn", "",6",. ,r"SAT Komir Ha 3 1 4exa6pr 2012 rcAa orpaxeHbt no 6afaHcoBoti crorrMoc , l

Aoneoc po,t H u e a Km u aL,!, nped Ha 3H as e H H bte dn e n podaxu

B 2012 rogy pyKoBoacrBo Tpynnbr nprHFno peureFt4e o npoAaxe oq) cHoro 3AaHfiF KoMnaH n B r A,,rMarbr, ,  B
Hacrofl4ee BpeM9 BeAer axrreHyn pa60ry no noficKy noKynareri .  oxr.r4aevar qeHa npoAaxrl,  npfi6nu3[Ten6Ho
paBHaF TeKy!.{ei cnpaBeAnlBoi crorlMocl l  3AaHt4r, npeBbrr!aer ero 6anaHcoByro crol.4rvocrb CoorBercrBeHHo, B
AaHHot KoHcof r ' lA14poBaHHoi +rlHaHcoBori or!erHocrrl  AaHHbrx aKT B Ha :31 AeKa6p;2oj2 foaa orpirxeH no 6a|aHcoBoi
cTo14MocTl,l

n xe npeAcTasneHbl AOnfocpogHbe aKTtlBbl npeAHa3HareHHbre Anr npo,qaxu. af i  Bht ooF3arerlbcrBa fpynn
Bbl6blr l4t Knacc SuLll ' / lpoBaHHblx KaK npeAHa3HaLreHHh e ArF npoaaxta, H ooq3arenbcrBa, 

""no"p"4"i"""ro 
cBr3agHrrre

c Hl,1Mt4, Ha 31 AeKa'oF 2A12 rcDa

Lllarxnq 3AaH!,|e
K flra SAT Komir lrroro

OcBoBHhre cpeAcrBa
HeMareprlatbHbte aKTIaL,l
l lpo! e Aonrocpo!Hble aKTi4Bb,l
ToBapHo- M arepxan b H h e 3anacb
!e6rlTopcKar 3aAoJ,txeHHocrb
npo!qe Kparxocpo!Hbre aKrtaBbl
AeHexHbte cpeAcrBa 14 |4x 3KBIBafleH16

20 891 296

910,47 0
97.772

2.176,344
347

4 311
135 565
147 .299
493,408

26,543

761, '169 23 ,828 809
- 347
- 914.781

233,337
- 173 834
- 493 408

3 0 , 1 6 1

hmoeo doneocpouubrc aKmuabt u aKnluaht ept.nn ebt6r.tmus.
Kn acc u 6u qu paea HH bu Ka K n p e d H as] aqe H H brc dn n npad,TK u 21 929 691 2.983 817 761.169 25  671,677

Pe3epB Ha BoccraHoB|eH|4e Mecropo)vleHIt4
3a i  M  b l
O6qgarenscrea no orcpoLteHHo[.4y noAoxoAHo \4y Harory
npo.r le Aonrocpo,]Hb e 06a3arenbcrBa
KpeArlropcKaq 3aAonxeHHocrb

228 522

3.248 343
259 122
588 641

1  1 5 , 3 3 8
4,368,807

37,856
287,705

343 860
4 368,807
3,248,343

296.978
876 346

14 noeo o6e 3 ame fl hcm6 a epyn n aa6bt m uu.
KllaccuQuLlupoeaHHbN KaK npedHa3Haqeuut e dna npodaxu,
u o6F3amen6cmea. HenocpedcmeeHHa ceF3ilHHble c Hu[tu 4.324 628 4.809.706 9,131.331
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AO (SAT & Company>
nprMeqaHxn K KoHconnAhpoBaH Hoi +uHaHcoBoit or.{erHocTr _ 31 AeKa6ps 2O1Z rofta

20 Kanrran

Axtyuouepuui xanuman

no cocroeHr, lro Ha 31 AeKa6pq aKll l , loHepaM!r (BflaAenbqaM14 npocrbrx aKL'{r i)  KoMnaHhr FBnrrl .rcb:

20 '12 t . 2011r .

f H PaKrauJeB Kenec Xauury,rur
TOO (COK KOR nvest)
AO (HnO YnapYM r))
AO (OHt lO OraH>
TOO (WN OIL)
AO <Hflo Acraua>
TOO <MAC ALIANSI
AO (HnO /HAycrpxanbHbli Ka3axcraH)
AO (Hflo AraNaeKeH)
o 3f,iecKl4e rLit-.{a (BKfiogar pyKoBoAcrBo Ko[4raHl,1!4)

49 054/c
23A9%

7 .91%
6 27%
3 69%
2 83%

6.76%

51 59%

I  1 6 %
6.47%

2 92D/"
22.48%

2 ATak
4.46%
2.25c/a

14Toro '100.00% 100.00%

no cocroqH|4|o Ha 3'1 AeKa6pq BnaAer]bqaMr np!4Br4nerrpoBaHHbtx aKqtl i  r \oMnaH|4|4 ,Br]Fn cb:

2012r. 2011t .

AO (HflO Pecny6nuxa>
AfMgKc f lnNlc
AO <TocyAapcrBeNHb[4 HaKonfi re,tbH bti  f leHol4oHHb rl  OoHA>
AO (qecHaBaHK)

5 3 . 1 9 %
28.77"/a
14.38%
3.66%

67 114/a
32 .89%

14roro 100.00% 100.00%

g2012rcAyr H KeHec Pa Krl ureB n prjo6pe| M |a ]opfirapHyro Aon rc B AO < h nO pecny6n Ka)

2412r.

KonryecrBc Ctotauocru, Konr,{ecrBo CToxMocrb,

20 '11 t .

i  Tbrcqv TeHre

1.246,437 867 19 ,381 199 1  200,000.000
389,192.27C 12 072,538 329,681 653

T b r c q t  T e H T e

f lpocrbre a{q
np14B nef!.1poBarHbte a KLl l,1

'16 .084, '109
'10  215,905

AKqxoHepHE[i Kan{Tan, BKn|oqat,qonroBot4
KoMnoHeHT npl. lBxnerrpoBaHHbtx aKqxi 1,635,630,137 31 ,453,737 1 ,529,681,653 26,300,014

Munyc: gonroeori KoMnoHeHT np14BrlnernpoBaF Hblx aKuxi (3 ,689 195) (3,099,976)

l4Toro aKqhoHepHbri Kanxran 27,764,542 23,200,038

no cocrotHxlo Ha 3'1 AeKa6pq 2a12 roga oouee Kont4qecrBo o6bflBrreHHbrx npocrbtx aKt-l l4t4 cocraBflqer 3,000 ooo,00oaKqrai'r (31 aeKa6pa 2011r' 3,000 000,000 ar(qui). o6Llee KorfigecrBo BbrnyuleHHbrx npocrbrx aKLplri cocraBreer1 246'437 '867 aKw', (2011r : 1 200,000 000 aKLll, lu). Bce BbrnylleHHbre f pocrbre aKLll4r4 nonHocr.ro onnaeeHbr. Ka*agnpocTaq aKq F npeAocTaBnreT npaBo oAHOTO r3roca

!-o- t-1]911'" Ha 31 AeKa6pt 2012 rcaa 06rlee Kon LrecrBo ootqBneHHbrx npqBxrerlrpoBaHHbrx aKqi/,; cocraBnFer750 000,000 aKrJtnh (2011t. 750o0oo0o aKqli) o6ulee Konq,recr.o Bbrny!.1eH',6rx npr.BrlrerrlpoBaHHbrx a*qfi11cocraeneer 389,19227A alqvn, (201 1r.: 329,6€ 1,653 aKqrr). Bce B61lyul,-HHbre npra1411 erxpoBa H H bi_. aKLltlq nonHocrbroonnaLteH bl

f lpocrb e nprBr4rerlpoBaHBbre aKq f i  He Meror o6bqBneiHoi HoMl4'af lr  Ho crolrMoc',1
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AO (SAT & Company)
npxMe,{aHl19 K KoHcon rA]tpoBaxxoi Sllxaxcoaoi or.lerHocrH _ 31 AeKa6pq 2012 roga

20 Kanlaran (npoAonxeH]ae)

Ip B netupoBaHHbte aKLll4l l  AarcT npe MyrlecrBeHH6re no cpaBHeHrrc c npocrbrMI aKL.l l4sMI npatsa B cnyga€)
nvKBl4AalJl/M KoMnaH!'114. lTpfieltnernpoaarnsro akqrlt l  qarc,T npaBo cBot4M AepxarenFM y!acrBoBarb e o6u1rx co6panrr>l
aKquoHepoB 6e3 npaBa for.toca, 3a t4cKnlcLleH ei/  cryLtaeB, KorAa np Ht4f\rarcTcq peueH[q o peopraHr3aU I yl
rr,rKBl/AaUr14 KoMfaH|4|4 { oO ofpaHrgeH npz B Aepxareneti  npurarnerupoaaHtutx axqrri .

l raer.qeHgs fo nphatlr ' rerupoBaHHbtM aKq!qM ycraHoBneHbt B pa3Mepe 1 TeHre 3a aKqylo. Al4BiaAeHAbt ncl
np' lBunerl lpoBaHHblM aKqfigM He AonxHbl o(,ulenqrscc B cyMMe, (orcpal Hfixe cyMMrrr. o6bnBJteHHoi Aepxarettvl
npocrblx aKqhl, l  B cnyqae HeBblnnarb ArB,raeHAoB no nprBqrel4poRaHHblM aKql4qM B nonHoM o6-ueMe e te.reHrler
3 MectueB c MoMeHTa oKoHqaHt4F ycraHoBneHHoto cpoKa t1x Rhnrarbr Aepxarenfi  npuB{nefr.poBaHHb x aKLll4iLaaen9rc_cp noaBov -of loca 

40 +a(t,a.ecFoi Bbtnnatbt AL4Bt4AeF.qoB.

lprBflner poBaHHble aKLll , t f i  ear]trorcq croxl5 Ml4 Qt,tHaHcoBbrMu lrHrrpyi.4eHTaMta, B crpyKrype Kori]pbrx oaHoBpe[/eHHc
uMeorcq AoneBoi 14 AonroBoli  Ko[4noHeHTbr FpyFna oqeHtara cnpa3eAnlByro cror,1\4ocrb aor]foBoro KoMroHeHTe
np Btlner poBaHHblx aKqtl l i  c f lpl . lNleHeN4el! '1 coorBercr8yrculel4 3S+eKruBHoi craBKfi npoqefra, cocraBflqfol lei
11 04%' K cyMMe o6g3arenbHb x ToAotsbrx ?lr.r  B r. lAeHAoB. l4cnonb3!'s +opMyny grcrori  nprlgeaeHHori crorrMocr!1 Ha
HeolpaH |, ' ]eh H blt  cpoK. AMoprl43l, lpoBaHHatt crorlrvrocrb AonroBoro KcMnoHeHTa npfiB nerIpoaaHHbtx aKL{t1i 6brna
BKrpeeHa B npoere AonrocpogHb e obq3arefbcrBa (npfiMe,raH e 23)

B 2012 roqy KoMnaHrlr pa3Mecrt lna 46.437 867 npocfbrx aKq i  Ha cyMMy 3.297,090 rbrceq reHre la 59.510.6.17
nplB|,r]err lpoBaHH6lx aKqtl l4 Ha cyMMy 1856,633 r6tct! t1 reHre (201-lr.  ;16396,706 npocrbrx aKq l ,r  Ha cyM[,ry 1.874 166
Tbrceq reHre ta 223,414.986 npuBrlner[poBaHH ]tx aKqfi i  Ha cyNa[ay 7,0.15,g05 Tbtcrq reHre).

Ha 31 AeKa6pF 2a12 roaa co6cleeHrste aKLll4lr,  BbKynneHHbre y aKLlroHepoB, BKr.rtorarr l  gg'11,415 npocrbrx aKqrl i
(2011f: 1 8'14,305 npocrbx aKqri).  yKa3aHhbte npocrbre aKqhfi  npe,locraerrrcr npaBa ronoca a roM xe coorHolJeH11rr,L r ro  H  npo l r ' e  npoc rb  e  aK l l l 4 r l  B2012 toAy  K lMnaHI4 r  BbKynhnacBo I  npoc r r r re  aKUr l t 4  BKon !4vec rBeBO97 , . ] 1OLUryKHa
o6utylo cyMMy 456.306 rbtca.r reHfe eA1fi . .  1 447 57S uryx sa 102,6g8 rb cFq reHre).

8 Hotopt 2010 ro4a 6stlu yrBepMelb HoBbre nl lcr l4HroBbre rpe6oBaFLlF KASE, corracHo KoropbrM Tpynna aonxHapacKphlBarb cneay|oulr le aaHHble. f i roro aKruBoB 3a Bbtgero^4 l4Toro Hefi4areprlarbHbtx axrf lBoB, t l loro o6qsarenucre rnp4Bl4rlet|apoBaHHblx Hefonocyrou.l l4x aKqrl i  (B KanfiTane], AereHHoe Ha Kon qecrBo BbrnyuleHHhr)t npocrbtx a[qr1t Ha
KoHeq foAa Ha 31 aeKa6pq 2012 roAa 

_aaHHbrri  no{a3arerb, paccauraHHbri pyxo"o4cieorur Tp,/qnbr Ha ocHoBaHfih
AaHNblx KoHcontlAl ' lpoBaHHoll  StlHaHcoBcl, l  or l terHocTl,r cocra14n 17.44 TeHre (2011r.t  18.21 TeHfe). TaKXe fpynna
aonxHa pacKpblBarb cyMMy 3aAonxeHHocrt l  f lo Al4Bl. lAeHAaM AepxatenFM np B14|erhpoBaHHbtx He ronocytoult lx aKql4t l
npIB ner, lpoBaHHbrx He ronocyroul l .4x aKq4ii  (B KanrlTane), x AorroBol, l  cocraBnrrcu]ei nprr,rnerrpo"a"r"," 

""ronocyloulxx aKq t AeneHHyto Ha Kof 4qecrBo BhrnyuleFrHbr:( frpl4BfinerulpoBaHHbrx Heronocylor.r. t  x aKL{r4t
Ha  31  Ae {a6p r  2012  roga  gauau  d  no*a3a renb  coc raBrn  3 i . 52  reHre  (31  AeKa6p r  2 .011 t  : 3199  reH [e )

B Te'reHre 2012 v2011 rcAaB fpynta He Fagficnflna 14 He Bbrnnag!1Bana arlBraeHAb no npocrbrM aKuhFM.

l.4sueueuue donu e doqepHux KotnnaHLlFx

B 2a12- roay Fpynna euxynnna 42a6664 nlocrbre axu 14 shalkiyir zinc NV y ee HeKoHrporf ipyro11l4x aKLl4oHepoB
3a 91,055 rbrcFe reFre f lph 3roM, qona fpynnur B o6uteM Kon v3crBe ronocyrotlr4x aKq i  shalkiya zinc NVyBen qrnacb c8428% ao 98 13% Tpy.rna npr3Har'ta npt,t6brnb no onepaL{f i14 c HeKoHTpor] pylou.lei 4onelr yvacrur epa3Mepe 2 792 249 Tblcqq reHte onpeAereHH'y'ro KaK pa3Hr4qa Melt<Ay Bb/nnaqeHlori  cyvlori  r , ,  6anarcoaori crol4Mocrbro
np o6pereHHoi Aonrl MeHbL!!4HcrBa HenocpellcrBeHHo B cocraBe Kanfi lana

raoK].8-2-0-1-2 ro4y Fpynna BbrKynhna 1,742 8a'5 rpocrbrx aKLluri  SATiico Holding y ee HeKoHrponup yror.r. .1.1x aKqqoHepoBsa1742835 rypeLlK/x nlp (143 261 rbtct 'ra reHre). npu. groM, aoflr  Tpl lnnsr e o6r4ev *onr"""r"" iono"yrou1ux aK;1r4,4SAT&co Holding yBerlt l l r4nacb c go% Ao 97 Tltak fpyt lna np 3Hara y6srox no onepall  i4 c HeKoHrponhpyroulei Aoneriy. lacrf ie B pa3N'lepe 95325 Tblcgl l  reHre onl leAefeHHb r, i  KaK pa3u4qa MexAy Bbrn,raLrelHol4 cyMMor4 6araHcoBoricro14MocTbro np o6pererrot i  4orl t  MeHbLlI4HCTBa. HenOCpeAcTBeHHO B CocraBe Kanurana

21 Pe:epa Ha BoccraHoBneHle MecrolloxAeHxi

fpynna LiMeer rcpuAfigecKoe ooe3arenbcrBo no
onepaqlaoHHori Aecren6Hocrt4 v nvKBVAalJvlt4
3(cnfVaTaM Ko-ToaK I Hb x Mec-opo)+(4e"uit

BoccraFoBneHhrc Hap!'LleHHblx 3eMenb B xoAe ropHoAo6hiBapute,-oo-opyAHoro 
oLooy,qoBadIF rocne nnaHl,1p.,/e\,4o-o o{oHqaHF
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2 ' l  Pe3epB Ha BoccraHoaneHlae MecrocoxAeHx i  (npoAonxeHHe)

HU)(e npeAcTaBteHo 143MeHeHhe pe3epBa Ha rJoccTaHoBneHhe MecTopoxAeH 14l

SarlaHcoBat crol, tMocr6 ra '1 rneapn
yBefrlLreHIe pe3epBa I xoAe o6beArlHerqF I ceAnpuFTl.4i
l 43MedeH,4e  OqeHoh .  o  t dece -Hoe  ra .

ocHoBFb e cpeacTBa
- aKTl4Bbr no pa3BeaKe u oqeHKe
- Ha np Ob nb h yobtroK 3a roA

Orvera Arcxorra |p BeAeNHoti croi/Mocl4
HenpepbtBHa9 aeFTenbHocTb

- npeKpauleHHa9 AeFTenbHocTb

nepeBoA B fpynny Bbt6btr l , tF

33

I

744 918
556,750

46,032
24.207
33 2 '15

42,132
21,700

(343.860)

545,478

159.570
59

16.127
23,684

Eanaxcoeaq cTol4Mocr6 Ha 31 AeKa6pq 1 ,125,094 7 44,918

,qorrocpo.rHaq,.tacrb
KpaTXOCpOLtHar 9acTb

1 , 1 0 4  1 5 8
20 936

744 918
24

KparKocpo' lHaF vacrb npeAcraBnter co6o, p€3epBbi Ha BoccraHoBfeHrle MecropoxqeHlF Atirxorur: [4ecropoMeH U.
orHocgUll4xcq K Tye6ai-Coprb cyicxo, nro[ laAr, Koropbte 6b]nLj Knacc!4efiLlt4poBaHb, *"* *p"r*a,apou"ire B cBe3t4 cpeueHrleM fpynnb o npeKpalreH!1r,1 AerrerbHocri4 no pa3BeAKe Ba AaHHbX MeCTOpO4qeH gX (npfiMegaHle 1)

cyMMa pe3epBa Ha BoccraHoBneHre Mecropo&feHrl i  onpeAeneBa c ucnorb3oBaH e^,4 HoMl4BarbHbrx qeH.
Ae14crBoBaBL!l '1X Ha OrgerH6le aa16 c npql,4eHeHfleM npofH03rpyeMoii  craBKI rHsntq|44 a" ,r*ra""r",* nupro4
SKcnrlyaraq I KapbepoB l l  craBK|4 al4CKOHTa H,Zl KOHeq OT\' ]erHoTo nepl4oAa HeonpeAeteHHocrl l  B oqeHKax raKfix 3arparBKuroLlalor noreHL{rlanbHble t l3MeHeHqq B Tpe6oBaHt4FX 3KonorhgecKofo 3aKoHoAarenbcrBa, o6r,e[. tax f i  anbrepHar14BHr,tx
MeroAax BoccraHoB|eH|4r Mecropo)t.?eHl,1q, a faKXe ypoBeHb At4cKoH]a !4 craBoK hHdnqu|,114

h{xe npeAcraBneH6l ocHoBHble npeAnonoxeHi4ff.  l , lcfonb3oBaHHhte B pac!erax pe3epBa Ha BoccraHoBneH14e
MecropoKqeH t i l

2012t. 201 ' l  t .

Ctaexa 4ncxor-ra
Ko3S+ q eHr H$nFqriq

4.63% 7 .50%
5.00%-5.60%

3.5%-9 9%
4.5%-B/%

Hfixe n peAcraBJleH a 6anancoBa, croriMocrb pe3epBa Ha BoccraHoBneHrlcr [4ecropox4eHqI B pa3peSe Mecrooo].,eH1114:

B mbrcaqax OxuAaeMbti roA 20' l2r . 2011r.
n

fOxHo-TonapcKoeMecropo)<qeH e
3anaAHbr i  KaMb tc
5ora,l
f lon roNbl orxo4oe TM3
fypneBrlK
EcblMxau
fopHocraeBcKoe
Tye6ari-Crcprbrcy
AirKoKUJe
BepxHecoKypcKoe
LUanKr9

;1016
12020
12A24
2015
2.02A
1t425
2026
i t o 1 3
i).413
2t026
2t446

472.453
347 57 A
'109,132

77.299
52 696
28,496
16,512
1 0  9 9 7
o o'lo

205.588

B8,985
32.888

'13 ,490

5 571
9,343

27 3,598
115 455

14Toro
1 ,125,094 7 44,918

Ha 31 AeKa6pr 2012 raAa pe3epBb Ha BoccraH3eneHve MecropoMeHk14 ElepxtecoKypcKoe LlanKI4r 6urn e*noqeHur eo6F3arenbcrBa rpynn esr6urtul. Knaccfi$ LlHpoBaHH"'' *"* np"4rua""ueHHbre Arrg npoAaxfi (np14[,]e9aHfie 1g).
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22 3aiM'El

B mhrcFqax Ka3axcmaHcKux meHee 2012r. 20 ' l1 r .

Aonrocpo,lHaq racrb

Bblnyu.ieHHbte a6nwa\t4t4
COep6aHK Pocct4t4
5TA Sarx
EBpa3r icK t i  SaHK
flpo.lfie 3a l,1M bt

12 146.7 58
8,005 701

14,52;

10 526.641
6,809.807
2.774 482

84.971
1  1  , 0 1 8

hroro sai l{ut - AonrocpogHaq gacrb 2 0 , 1 6 6 , 9 8 1 20,206,919

KparKocporHag,lacrb

C6epbaHK Poccfl1.1
AnbcHc 5aH{
BblnyuleHHE, e o6tu1raqvr1
AfM3Kc f lnloc
HypEaHK
RBK Bank
EBpa3rl icKhri SaHK
exoru6anx KasaxcraH
Ridani Internationa Ltd
Neob rand  Sa les  L .P .
qecHa6aHX
BTb  SaHK
flpo,.t4e 3aiM6l

5,  134,269
3.032 135

800,943
603 400
402161
252,A51
85.679

4.994,372

1 422 126
545,268

176 885

2.683.417
1 602 390
1,484,000

9 1 1 . 2 0 0
460,416
273.344

hroro :aivsr - xparKocpoqHag qacrb
10,487 ,s23 14,505,768

14roro 3al iMbl
30,654,504 34,712,687

Bs nyu4eH H bt e o6n u e a u,u u

3 qHBapq 2008 roaa Tpynna Bbrnvcrlrna aMoplr43r/pyeMbre o6nl,4raql, lu Ha cyMMy 15,000,000 Tbrcf lg TeHfe (<06r14faqt42008 foAa)) o6rurauuv 2008 roqa noAtrexar noraL, ' ,erh'o no crelreHi4l4 7 ner c Aarb BbrnycKa. cru"*jBo3HarpaxAeH!rF fo o6n raLl laFM 2008-roAa F3ntercF nnaBalou..rel i ,  onpeAenr,ou1eicr KaK np14pocr/q,14*"nr","o"*"Jnorpe6 TeflbcKl4x LleH, ny6ntlKyeMoro AreHTcr3oM Pecnyorux, ka""*"r"* no crat jcr,n*e.3a nocneAH/e .]2 Mecqqe.,npeAllecrByroLr. l l4x Mec'qy aarb Halrara coc rBercrByrourero KynoFHoro nepuoAa, nr,oc s KcfipoBaH'ae Mapxa Bpa3Mepe 2%. B re,jeH,.e 2a12 rcAa rpynna paenrecrana o6nuiaqvu 2008;;A;; ;ft;y i:i j;;ifi ;1,""" ,""r", ,ocyr.r lecrBt4'a notauJeHue 06r]rraLl r i  Ha cyN'.ty '1,5S9,363 
Tbtcrg14 TeHre (gacrh.tNo 3a cLter cpeAcrB nonyl leH8btx orpa3MeuteBi4r ObnlaraL{ri  2A1 2 rcAa )

B 2412 rcAy fpynna oobeBrl|a repByrc o6fl | ,1ra]t oHHyrc npofpaMVy toulf iM pa3MepoM 30,00O0oO rbrcae reHre.3 a\tycra 2012 toAa KynoHHble o6n,,ta] l tM- nep 3oro Bbrnyc(a B npeAerax AaNHori o6nuraquonrori  nporpaMM6r Ha cyMrvy6,000000 rblcqq reHre ((o6fl f i faqfir  2012 ropa>) orn, r-"uJ""i  I  oe,, lqranbHbri cff icoK KASE. pei lr !4HroBoe
afeHcrBo (3Kcnepr PA KasaxcraH) np!1cBoltno O6n raLlqqfd 2A12 rcaat KpeArlTHb , l  peiTqHr (B+)

o6nv,t)t ,4 2a12 roaa He MercT o6ecnegeHr4t q noAnexar norau.reHrlkg ro l /cregeHur 7 rer c aarbr BbrnycKa. cTaaKaBo3'arpaMeH[q no o6nhraLlutM 2012 toAa 3€ nepBbri roA o6pauleH q cocraBnrer 12ak t4 rBfiaercf l  +141cl,poBaHHo,,.nagt ' lHaF co BToporo roaa o6paulet g, npfiN4eHqercn nnaBaroular claeK?, onpeAennrouralcr Kax.qbre 6 vecrqee xaxnphpocr/cHrxeHrle f iHAeKca norpeorlTenbc|( l ,rx qeH, nyon (ye[.4ofo ATeHTCTBoM pecny6n Ku ra:""JL" iu 
"rurr"rr*"3a nocneAHrle 12 l ' lecf lL{eB npeaLlecrByrou.{t4x [4ecaqy Aarhr Haqara coorBercrByrou.{ero KynoHHoro neproAa nn,ocO Kcl ' lpoBaHHat Mapxa B pa3Mepe 2a/a Ho He i ;oree.reM ia% ,oao""", ,  He MeHee reM 7% roAoBbx or HoMrHanbHot4crol '1Mocrl4 o6nwawia Bblnnara KynoFHoro Bo:rHarpa4qeH a no o6n raLl l leM 2oi2 ro1a npota3Boal.4rc'  ABaxabr B roa.

B re'reFqe 2012 tola fpynna pa3Mecrnna oonrraqun 2a12 rcaa Ha 
-o6ulyro cyrvMy 1,299.997 rbrcF.r reHre. AaHHbrecpeAcrBa 6btr i4 nonocrbro t lcnonb3oBaHb Anq ncrauleHfi,  O6nurraqui i l00€ roAa.
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22 3aiME] (npogonxexre)

C6ep6aHK Poccuu

3 MaA 2011 roaa Tlvl3 t l  l - lAhKK noAnqca,fu coTnaLlreHl4' co c6epoaHxoM Pocc!4x 06 orKpbrrr l l4 f ipeA14THr, x nv.V, Hzlo6u{ylo cyMMy 89,964 rbrctqn aoJrnapoB cl l lA (paBHoi ls. lgo,dzz rbrcseaM TeHre) gnn qereri  pe6rnarqrpoaarnr
:aiva Sanra Pageur q KagaxcraHa nocneAyourero + HaHc[poBaHr4fl  3?BepuJeH F Moaepru3aq!4y Merar]nyprrlqec(orc3aBoaa nononHeHfit  o6oporHt'x cpeacrB BKnrcqaF Bo3o6HoBnFeMyo KpeAfiTHyro n Hrl lo B pa3Mepe 30,41g TbrcqL
Ao|napoB CIJ]A (paenyro 4,459,9g7 rb creaM -eHre), 

AocrynHyo Ao 3 Mafi 2013 rora.

cyMMa ocHoBHoro aonra no KparKocpc,qHblM 3aiMaM, nonyreHHbtM B paMKax Bo3o6HOBnqeMOii Kpearla(oit  nvl lw!1,noanextlT nofalJeHl4lo B KOHLIe CpO(a 3afi [ ,4O8 
,Haq cf leHHoe Bo3Harpax,oeHhe no craBxe g.5% foAoBbtx Bbtnr]aqlBaercgexeMeceqHo. 3++eKTrlBHas craBKa no AaHHCi KpeAuTHOl4 r]qH|4 CO]:TaEnseT 9 ggyo roAOBbtx

l lepeoravaluro cyMMa ocHoBHoro Aofta no AonrocpolHbM 3air,4aM nony.teHHbtM B paMKax H eBo3o6H oBt FeM btxKpeAfirHblx r l IHfi la aolxna 6slna ablnnaq Barbce Ha exef,4ecr,]Hor4 ccHoBe, HavfiHaq co BTopofo fo,qa KpeA ToBaH!49 Ao3 Mat 2018 roaa B reqeH e 2a12 rala Tpynra noan cafa p"4 gona,n"r-"no""rx corraL, ' ,eHqri,  corjracHo KoropbrM AaraHallana noraLleH!48 ocHoBHoro aonra no HeBo3o6HoBnFeMbtM KpeAl4rrb/r\ t  r l4H14q\,r obfla npoAneHa ao f iroH9 2013 foAaHaqi4cneHHoe Bo3HarpaxqeHl4e no H eBo3ooHo Bnq eM o'" xpe4ur"o'v lrr4Hl,r lr \r  no craBKe lgyo foaoabrx loA,. lexqr onnareHa exeMecFeHoi ocHoBe 3$OekruBFaq cr€ BKa no AaHHbrM KpeaflrHbr\,1 r]kHr4rM Bapbl4pyerca a1 1a.45"k Ao 11 16%foaoBbrx.

SanaHcoBaF crol4Mocrb o6e3arenbcrBa no AaHHblM COrnaLlJeHrFM Ha 3' l  AeKa6pg COCTaBl, lra 13,139g70 Tbtcag TeHre(2011t 11'804'179 rblcaq reHre) BKr'rroqat Ha!14cfleHHoe Bo3Harp€MeH!4e B pa3Mepe 20,233 rbrcs.ra reHreo6ecne' leHlaeM no aaHHblM cor, laueH trM sBnForct ocHoEJHrrre cpeAcrBa c 6anaHcoBoi crol4^,ocrblo'I4,145.753 
rbtc$r reHre

15 Ho'ops 2o11 rcaa fpynna 3aKnrcqtlna cornaureHr4e c IAMV r,r S6ep6aHKoM poccl4r4, B coorBercrBr4r4 c Koropb r\rAAlvly ocylL{ecrBnter cy6cual4poBaHue B03rarpa}(AeH q B pa3[repe 7y. B lraCTV 3aiMa, cno,,. ]b3oBaHHOfO Ha+rHaHcrpoBaH!.e 3a'epureHHF rot"lir.l l l l, fvg qo aeKaOpq ZOt+ roga Tpynna orn""nu 
"yr"j, "yj-"rurpo""*"oroBo3Harpax(aeHIr Ha yMeHbu]eHle SiaiiaHcoBbr)( p"""o4ou tnpr"""u""" i i jy

ETA EaHK

cyt',4ua eaiuoe or 6T4 6aHKa npeAcraBntna co6oi o6r3arerbcrBa [LlanKxeLli. lHK rra, nplo6pereHHoro fpynnoi BAeKa6pe 2010 roaa B 2011 roay nocne 3aBepuJeH,,.s np o.pereH14F shalkiya zinc NV fpynna ocyr.]lecrBfinapecrpyKrypl43aLlfiro 3aiMoB or 5TA EaH(a 20 vr.nl2oll roAa Tpynna 3aKfllovrna corraure' e c BT/\ EaHKoM, cornacHoKOIODOMV:

'  fTpoqerrnar craBKa no o6t3arenbcrBiiN4 l lan(qel l f iHK Jlra 6brra perpocneKT BHo cHl, lxeHa B cpeAHeM Ao 7.57oroAoBb x r 'r .  coorBercrBeHHo, yMeHhu.r,)Fa 3aAonxeHHocrb no Hae cneHHoMy Bo3NarpaxaeH14ro
' 6bln'n npoaneHbl cpoKu ynnarbt ocloBHoro aonra 11 Ha9,ncneHHoro B03Harpa4eH,,t.  noraL!eH e byaerocyLqecTBnrrbcq exeMecr\. tHo paBHh t\14 AoJtrf l l l4 c npHF 2ojal toAa no ,4rcnb 2A16 rola.

fpynna np|43Har]a np 6bnb or pecrpyKTypu3au1414 3aiMoB 5TA SaHKa B 201' l  roay B pa3Mepe 1,661 . j .15 
Tbrceq reHre BroM ',cne 1'122 o9a Tblc'q reHre B cocraBe npu.6brnu. or fpe*paulerrori  qerrenuro"-, o"- i"rura" 

"]rr" " 
pu,r"p"489 035 Tblct 'r  reHre 6blna npl l3FaHa B cocraBe OrHaHcoBbrx aoxoAoB 3a 2011 to| (nprlMe,raHrle 32) B AeKaape 2oj2roAa fpynna 3am|ovl4Jla cotrauleHqe o peanta3 ]qr4tn sAT Komir, cornacHo KoropoMy 3aaonxeHlocrb Tpynnbr nepeA brA6aH{oM 6yAer nepeAaHa noKyfarento B c\]er onnarb crol4Mocl4 1o}ak anluit  sAT Komir. cooreeicreerlo. sa 31Ae(a6p' 2012 roaa 6anaHcoBaF crot4Mocrb 3aiMoB 6TA 6aHKa 6brra Kraccu$ qrlpoBaHHa KaK o6r3arerbcrBa,HenocpeAcrBeHFO CBF3aHFrbe C rpyfnor, l  Bbr6h rr19_sAT Komir (npuMegaH e 1g1. d6ecnereHrae,,a 4u""",,  a"rr""tBfl9rorc9 ocHoBHble cpeAcrBa UlanKtaFl]rtHK,rlrA c 6araHcoeoi crol, . l \ ,4, lcrb lo 3,S03 260 TbrcF,t reHre.

AnEFHc 6aHK

28 Ma'n 2a12 roAa Tpynna no.qn,lcar€ corf laurelf ie 06 orKpbrl4h rpegrrrori  r lrH r a Ao (A,..rbsHc 6aHK) (Aanee(AflbeHc SaHK))) Ha o6ulyfo cyMMy 3000,001 ,0""" -rnru 
-"o 

"f i*o,,  
nor"r""r" 2g Mae 2a ,g roAa c qen6rcpeQ!'Halcl4poBaHfiF 3aaonxeHtoca4 T3[i ]K n3pea Ao (6aHK i nl 'a""u-or r"""o 11 Ao (Bank FIBK, ngngnHsHaqo6oporHbix cpeAcrB 14 MoaepHrl3aqr.,  .q"r"r"yo,r1"ro npor."oa"r"J. c-."*" 

"o.nurpurig""; 
; ;" ; ; ; ; ;"  or 9 3% Ao'118% 

roAo'blx B 3aBfic, lMocrq or cpoKa noraLueHfs KaMoro orae]rbHoro rpaHua KpeAarHa, nl4Hr'F ooecnegeHaheABrlxi4Mocrbto AKMo|qHcKoro eunlana c o6uleri  6anaHcoeoti  crorlM0crbo 2,.123,676 rutcq,. l  reare.



AO (SAT & Company>
np}rMe.faHHF K KoHcon HAlapoBanxoi Srxancoeoi or.terHocrl.t - 31 AeKa6pr 20'12 roaa

22 3ahutt (npoAonxeHre)

B Te,]eH e 2012 rcAa fpynna He co6nn4ana r)npeAejreHHbre ycnoeurr (rr:eerarrbl) cornaueH14F fo AaHHori KpeArrHotl

nl1Hr4t4. B cBc3r1 c LreM Ha 31 Aera6pc 2012 roaa Anurrc Sasx Nfeer npaBo norpeooBarb Aocpogl-toro noraueHfiF

nonHoi cyMMbl. CooreercreeFlFro,3aAonxeHtocrb Tpynnbr nepeA l\nbflHc 6aHK no AaHHoi KpeArarHori n H|4|4 Ha 31

AeKa6pF 2A12 foAa 6brfa K,raccla+rLlf ipoBaHa B cocraBe KparxocpolHbr)r obF3areflbcrB. nocKonbKy Ao orqerHori Aarbl
fpynna He nonyghna orxas ArsqBc EaHKa or cRoero npaBa aocpolrHoto rpe6oBaHfiq

AnMgxc nnpc

3aAonxeHBocrb nepeA TOO (O pMa (AnNr3Kc nnoc)) (Aauee (AfM3Kc nnrcc>) npeAcraBnfler col ioi 3aAonxeHHocrb

UAl,,1KK no BpeMeHHor4 6ecnpoqeHTHori SrHaHcoBoi noMoqh, npeAocraBreHHoi B 2009 roAy Ant qenei nononHeH[F
o6oporHbtx cpeAcrB. l ,r  np!4Hqryrc fpyrnoh B paMKax fpIobpereHlan qAL4KK B AeKaOpe 2010 roAa KaK orcpoL]eHHoe
Bo3Harpalr.AeHrle 3a npro6pereHr4e UAl4KK. f lepBoHa,rarl  bHo SIHaHcoBi]t  noMoL.qb noAnexar'ra Bbrnlrare exeMecFLrHo,
HaLr HaF c anpenF 20'11 roAa Ao Mapra 2012 rcAa. laHHbr; 3aeM re 6bln o6ecne,ieH 3anoflM. 3SSeKTtlBHat
npoqeHTHaF craBKa, onpeAeneHHar nplr opfaHfi3aqtl  KpeA[Ta, cocraBllrra 13 52% roaoBbrx. B re,]eH e 2012 roaa n no
cocrorH14io Ha Aary AaHHoi KoHcofl , lA14poBaNHoi +{HaBcoBoi orlrerHocrl, l  fpynna He foracl,1fa yKa3aHHyfo
3a-aotxeBHocTb

Hyp6anx

B 2011 rogy Fpynna 3aKftogr4ra cofnalueHrle 06 orKpbrrrax Bo3ooHoBfeerrori  KpeAurFoi fuH|a|a c AO (HypOaHKD (Aanee
(Hyp6aHK)) ra o6ulyro cynauy 85,000 rbcFe reHTe AocrynHy|o Ao 20 +eBpanr 2013 roAa. B 2012 toqy KpeALirHaF
ntiHVF 66tna yBenr4veHa Ao 400,000 Tbrcrq reHre r cpoK 6brn npoAne r Ao 29 Mapra 2013 rcAa. CyMMa ocHoBHoro Aofra
no (par\ocpoLrHorv 3aiMaM. nofy'eHdb.M B p;r\4\ax Bo3o6HoBnteMoi (p(u/_Ho; n/r!4!4. noanext4T nofa-ueH to B hoHqe
cpoKa Kpe,ql,1THoi nhBu14i Ha!.] f icneHHoe Bo3Harpa4qeHlre no craBKe 167o ro4oeurx BbrnraguB3ercg exeMecg\.rHo
3SQeKruBHae craBKa no AaHHoi KpeAurHori nrlHl.f l1 cocraBnqer 1/.50/r roAoBbrx. AaHHbl.r 3aeM He 6brn o6ecne,re|1
3a ro roM.

RBK Bank

3aAonxeHHocrb nepeA AO (Bank RBK> npeA,lraBneer co6or4 o6q3arerbcrBa T3MK np o6pereHHoro fpynnoi B Mapre
2412 rcAa (nprMegaHrle 5) ro 3ai iMaM, nlnyLreHHhlM B paMKax Bo3o6HoBnFeMoi KpeA rHoi nurrr 4rr qenei
nononHeHhg o6oporHErx cpeAcrB Ha o6ulyro cyvr ' . ,ry 250.000 T6rca,r reHr€, CyMMa ocHoBHoro Aolrra no KparKocpoLrHbrM
3aiMaM, nony,reHHbrM B paMKax Bo3oOHoBnceMoil Kpe,qlarHo, , '  ,1H l, f l , r .  roAflexf lT notauJeHtlto B KoHqe cpo{a 3a MoB;
Haqr4cfleHHoe Bo3HarpaxAeH e fo craBKe 1:1.5% roAoBbrx BbLnnav Ba{:Tcq exeMecqlHo. 3Q+eKTlaBHaF craBKa no
AaHHoii  KpeA|arHoi n HrlI  BapbrpyercF ar 14 '+% Ao 14.6'16 roAoBbrx.

Kpe4rrran nrnrs o6ecneqena ocHoBHLJrMr cpeAcrBaMh u
crohMocrblo 979,095 rbrcFg TeHre

EBpa3uicKui EaHR

ToBaDHo-MareDhanbHbrM|4 3anaca[,4t4 c 6anaHcoBoi

B la|one 2008 roAa fpynna noAnrlcana cor,r€ureHhe c AO (EBpa3r1r1cKr1i SaHK)) o npeAocraBreHrh 3ataMa Ha cyMMy
637280 Tbtcr,t  relrre cpoKoM Ao'16 larcut 2013 roAa ra npuo6pererne ocHoBHbrx cpeAcrB 3+eeKTl4BHas craBxa no
AaHHoN4y 3atlMy cocraBnFer 15% roAoBbx. Eo3Harpa4elqe no AaiHor,4y 3aiMy h cyMMa octoBll l ro Aonra noAnexar
on, 'rare Ha exeMecqg8oli  ocHoBe. O6ecne.roH[eM no AaNHoMy 3ai iMy qBr]Ferca np o6pereHHoe o+ficHoe 3AaH[e c
6anaHcoBori crol, l rvocrblo 761 . 169 r6rcF,] reHrg (nolMeqaH!4e 19).

SKcuM6aHK Ka3axcmaH

B oKrl6pe 2009 roqa fpynna noAn!4cana cor, 'raueHr,4e c 3xcurv6arx Ka3axcraH o npeAocraBleHnt 3aiMa r.ra cyMtvy
2,600000 rbtcqLt reHre cpoKoM Ao'13 oKrF6pF 2012 rcAa,qnF fprlo6pereH q Aorr B Taonan, l3aicheng 11 Ulanhot.
Bo3Harpa)<AeHtle noAaFHoMy ga;^,ry cocraenrr, lo 150/; roloBbrx 11 noAne:{<ano on|are Fa exeroAHoti ocHoBe OcHoBFaF
cyMMa 3a;Ma noarle)hana o^na e -a Aary ohoHgaHrlF Ae,/crB"ip corlra-ueh F OoectegeH"4eM no laHHo\4y Jai[4y
qBnef|4cb AeHexHbre cpeAcrBa, orpaH[L]eHHble B r lcnorb3oBaH!4 Ha cyMMy 2,600,000 TbtcFrt reHfe (np MelaNl4e 14).
B 2012 toAy sae[,4 or 3xchv6aHx Ka3axcraH 6btn norHocrb|o noraL!eF

Ridani lnternational Ltd.

30 Ae{a6pt 2010 roAa fpynna 3aK,' log na :orr lar. i leHfe c KoMnaHr4ei Ridani nternatona Ltd cornaqro xoropor,nv
6 FHBapt 2011 roAa Ridanl ntetnationa Ltd. npeAocraBrlfo fpynre KparKocpoqHbri 3aeM B pa3Mepe IO.OOO Tbrcq.i
AorlrapoB Clj lA co cpoKoM Ao 28 +eBpafe 2A11 rcAa AnF qenei np obpereH q T3MK ,1 Bbtnnar6L Al,tBhAerAoB no
np' lBl4r]err lpoBaHH6lM akLlrqM. Bo3Farpa)r<,AeFre no AaHHoMy 3atMy cocraBfq|o 8% rogoeurx I noAnexano onnaTe Ha
exeroAHox ocHoBe. B rere\Ve 2011 roAa cpcK noraLleHrr 6urn npo4ner Ao 30 laioHs 2012 rcAa. !aHHblt i  3aeM He 6btf
o6ecne!eH 3anoroM. B 2012 rcAy 3ae[ 6bln nonHocrbrc nofaLueH.
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22 3ai.uht (npoAonxeHne)

Neobrand Sa/es L.P.

3 oKTrOpq 2011 rcAa Tpynna 3aKn|o,rrna corra!.reH!.e c KoMnaFruei
Sales L P. npeaocraB/no 6ecnpo-reHTH"r; KparrKocpornb.,4 3aeM B
5 MecFqeB gnr  qene i  np f loopereH F ToMK AaHFbi  3aeM He
noflHocTbto notauJeH.

IJecHa6aHK

Neobrand Sales L.P. corflacHo KoroooMv Neobrand
pa3M,3pe 10,000 rbrcflrr AonnapoB CILIA cpoKoM Ha
6brn o6ecneveH 3aroroM B 2012 toAy 3aeM 6brn

25 oKrFOpr 2A11 rcAa fpynna noAnucana co"naureHl4e cAO (UecFra6aHK) (Aanee (UecHa6aHK)) o fpeAocraBneHru
6aHKoBc(ofo 3aiMa Ha oOLrlyro cyMMy 1,800,000 TbrcF! TeHfe cpoKoi,4 Ao 10 sHBapq 2012 raAa Ha nononHeN|,1e
o6oporHbrx cpeAcrB. 3+QeKT BHaF craBKa no AaHHoMy 3aiMy cocraBnflna 17.1% roAoBbrx. [ ]o3HarpaxAeHfie no
AaHHoMy saiMy r l  cyMMa ocHoBHoro Aonra noqnexan!4 onnare AByMi nrarexaM!4 - 1 AeKabpr 2011 toqa 10 FHBapt
2012 rcAa OoecnegeH eM no AaHHori KpeA/rHoi r l , .rHr4r4 iBnFrracb tapanr{e, v AeHexHbre cpeAcrBia KoHTpon pyroulero
aKllr4oHepa, pa3Meu.{eHHbre B yKa3aHHoM 6aHKe. 3aeM 6brf nonHocrbD noraureH Tpynnoti  B2012loAy.

BTE 6aHK

B 201'1 roAy fpynna 3aKnrcelana cor,, ]au.reHr4e or .qB AO (BaHK BTE (Ka3axcraH)) ((BTE 6aHK>) 06 orKpr,rr
Bo3o6HoBnFeMoi xpe4rrtoi nIH 1,1 B pa3Me]e 439920 rurcs.r reHTe crpoKoM Ao 7 ceHreope 2013 toAa Ar]q L{e|ei
nononHeHrt o6opoTHbrx cpeacrB. [ lpoqeHTHac craBKa no AaHHoli  KpeArl-Holir  n11Hl,1l4 cocraBnFna 12yo toaoBbx. cyMMa
oc -oB-o lo  Aon ra  14  HaL r  c reHHoe  BosFd rpaxLe r re  -o  3a iMaM.  no f l , ' Le l tHoM B  paMhax  l pea / rHo i  r vHV ,4 .  nap , r t e , i , anv
norau.leFqrc Ha exeMecqgHol7l ocHoBe 3QSeKTL1BHag c-aBKa no 3it iMitM, nonygeHHbrM B paMKax KpeAuTHol4 f l .4Ht4t4,
np 6nn3 TenbHo paBHa KoHTpaKrHor4 npoqer- 'nori  craexe. O6ecne,]eHreM no AaHHor!4y 3atMy qBnrnfcb aKT|4Bbt SAT
Komif BKnrcga9 ocHoBHbre cpeAcrBa 11 roroB/|o npoAyKL-lI4o, a raKXe byAyulae Bb py,]Ka fo AoroBopa[,4 c TOO (Anax
naBnoAap) r TOO (TeMfip-A3t1F CTpoi).  AaHHbLi 3aeM 6brn nonHocrbro noraueH fpynnol,r B2012toAy

H!4xe npeAcraBneHb cpoKtl nofaLleHfiF 3aiMoB fpynn6|

2012r. 2011t.B m6tca, ta^  ̂aJa^cmaBcAu^ tneHee

3aiMbt co cpoKoM noeaaeHuB

-  MeHee  6  MecqqeB
or 6 MecrqeB Ao 1 roAa

- or 1 roAa Ao 3 f]er
cBbtue 3 ner

9.607,488
880,035

15,758,339
4.408,642

7,335 976
7.169 792
4 549 223

15,657 696

h ro ro  3a iMb l 30,654,504 34,7't2,6A7

3ar, iMb fpynnbr BbrpaxeHb B cfeAyrcul l4x BalK)Tax:

B mhrcsqax Ka3axcmaHcKux meHze 2012t. 2O'l'lt.

Aofnap CtllA
TeHre
Poccr.l icKr,l i  py6nb
Typeq(aF nflpa

15,302,066
15,218,679

114,135
19.624

13.744 5A3
20,858 199

9 6  7 1 4
1 3  2 7 1

14roro 3ai iMbl 30,654,504 34,712,687
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22 3aiul,t (npogonxerre)

H xe npeAcraBfeH aHanls 6anaHcoeot | / l  cnpaeeAnreol i  crol4Mocrl4 3ai[ ioB:

2012t. 2011r.

B mhrcasax Ka3axcmaqcKux meqee

6anaH- Cnpaee4-
coBat nuBag

cTo14Mr)cTb cTollMocTb

6anaH- CnpaBeA-
COBAq NEBAF

CTOI. IMOCTb CTO14MOCTb

BornyuleHrute o6nlrraquu
C6ep6aHK Pocc1414
An bFHcEa HK
AnMgKc nnloc
HypEaH K
RBK Bank
Eapa:rai icxr ' l i  Sanx
6TA SaHK
3xcur'a6anx Ka3axcraHa
Ridani lnternational Ltd
Neobfand Sales L P
LlecHa6aHK
BTE 6aHK
flpog14e 3aiM6l

12.941 ,101
13,139.970
3,03 i1 ,135

603,400
402 161
25it.051

85,679

1 1 ,089,984
1 3  139,970
3 032.135

603,400
402,161
252,O51

85,679

11,948,767
1 1  ,804.179

545,268

214.206
2,7  7  4 .482
2.e83.417
1 ,€02 390
1,484.000

9 1 1 , 2 0 0
460,416
284 362

1 0 , 2 9 9 , 5 1 8
11 826.392

545 268

214.20;
2,77 4.482
2.683.417
1,602,390
'1 ,470,958

9 '1  '1 ,200

460 416
284.362191 407 1v .447

14roro 30.654.504 28.796.747 34,712,687 33,072,509

23 npo,{xe AonrocpogHbre o6s:aren r  crsa

B nbtcaqax Ka3axcmaHcKux meHee f lptaM. 2O'12r . 2O'l'l |.

AonroBori KoMnoHeBT f pr, lBr4f er|,1poBaHHbrx aKLlula
Aonrocpo.rHaF KpeAuropcKaF 3aAonxerrHocrb

2A 3,689,1 95
1 3,1 00

3,099.976
1 2 1 . 6 1 7

Uma ea 6u H aHCoe bt e do n e ocDaq Hbte oltB 3 ame f i  bc me a

AoxoAbr 6y,qyul l .1x nepuoAoB no rocyAa pcrBeFrH blM cy6craAuFM
O6F3arenbcrBa no Bbrnnare 6oHyca KoMMep!ecxoro o6napyxenlan
O6r3aref bcrBa no Bo3Harpa)1(AeNqo pa6orNr,rKoB
O6a3areJrbcrBa no Bo3MeuleHhlo 14cropr/9ecK 4x 3arpar

3.702.295

2 769.228

94 099
80 743

3.221.593

2 987 851
803.405

3 4 , 1  1 3
328,136

hToro npo,ixe AonrocpoLrHbre o6caarenbc rBa 7, ' t75 ,884 7,375,098

Aoxodb! 6ydyulux nepuodoe no eocydapcnteexxt ru cy6cuduxu

B coorBercrBtl t l  c t lHBecrf iqr loHHbLM KofrrpaKToM Me)+(qy T[/]3 Ll KoMUTeroM no , lHaecrrlr l l , r9M M HhctepcrBa v{Aycrpw v
ToproBn Pecnyon K!4 Ka3axcraH or 20 l lH)Hr 2OO7 tola Tpynna nphHFna Ha ce6q o6qsarernbcrBo ooecneg|4Tb
rlHBecrf i l lhl , l  Afe MoAepH|43aq [.4eraflnypr , lecKoro 3aBoAa Ha o6ulyro cyvwy Ee MeHee .reM 3.597,008 Tbtcqg TeHre
B  aBryc  e  20 l l  r oaa  nocne  Bono tFeHr ' l e  ycnoB  l 4  , 4 rBec rhu l , l oHFor , )  KoH-paKTa  lM3  -onvq  n  ocyaapc rBeH ' l b t /
HarypHbri rpaHT I BuAe 3eMeIlbHoro ygacrKa, 3aHIMaeMoro 3aBoAori.  ( ]npaBeAnxBafl croi4Mocrb 3eNlenbHoro y!]acrKa
6brra onpeAeneHa He3aB cr4MbrM npo*ecc!4orlanbHbiM oL{eH!. lxKoM B pa3Mepe 3,279 349 rbrcaq reHte. Tpynna nprl3Hana
AaHHyrc rocyAapcrBeHryio cy6ct1Al,4ro B KoHconrlAl lpoBaHHoM orvere o + HaHcoBoM norloxeHLlr B cocraBe AoxoAoB
oyAyLrlrax nep oAoB, Koropbre orHocFrce Ha np 6brnb u yObrroK B TeieHlre ox Aae[4oro cpoKa 3Kcrnyaraqi4u ocHoBHbt]
3AaHfi la h coopyxeHui 3aBoAa (15 neT) B cocTitBe npoel,tx cnepaqyoHHbtx AoxoAoB (np|,1Me.]aHUe 27)
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23 npo,{ e AonrocpoqHbre o6n3arenbcrBa (npoAonxeHrle}

Tpynna orpa3fir]a rocyAapcrBeHHh e cy6c Ar4r4 B cocraBe AoxoAoB 6yAyu.l!1x nep oAoB cneAyou]tlM cOpa3oMl

l lpr la. 2012r.B nhtcqgax Ka3axcmaBcKux tneHee 2011r.

AoxoA 6yAyu.ll/x nep oAoB Ha 1 rHBapfl

Hoas e nonyrennsre cy6cuguu
AMopr 3aLt F AoxoAoB 6yAyu1[x nep oAoB,

orHeceFHaF Ha npr4Sbrrb 14 y6brroK 3a roA

8

:27

3 246.474

(218 623)

3 ,279,349

(72.87  5)

Aoxoaur 6yayulr,rx neproAoB Ha 3l Aexa6pn 2,987,851 3,206,474

Kn acc ud)u uu aaeaH H bte KaK :

,qonrocpo!Hbre
KparKocpoqHbre

2.765 22A
218 623

2,987,8  51
218,623

O6nsamenacmea no ebtnname 6oayca xou'ueptecxoeo o6aapyxenu.a

ObcaarenbcrBo no BbLnnare 6oHyca (oMMe)vecKoro o6HapyxeBu,r olHocl, lTcl K KoHTpaKry Ha pa3BeAKy Ko6anbr-
HtlKefleBblx pyg Fopnocraeacxofo Mecropo;MeH119 (nf)|4taegaH e 9). no pe3ynbraraM 2011 rcAa pyKoBoAcrBo
3aKntoq14no, qro cyqecrByer BhrcoKas BepcrtrHocrb KoMMepqecKoro 06HapyxeH14c ul coorBercrBeHHo. nprl3Hano
oog3arenbcrBo no Bbrnflare 6onyca rour.aepve,cKoro o6BapyxeH q Ha 31 AeKa6pF 2011 rcAa B pa3i,4epe 803,405 TbtcF,l
TeH r-e.

CTo Mocrb 06F3arenbcrBa 6stra onpe4enena Ha ocHOBaH!414 Al4cKolr l4poBaHIF oqeHoL]Hbrx 6y4yu1r,rx getexlsx
noroKoB Heo6xoAr, lM6rx Anq noTaL!eH149 ofig3arenbcrBa, u npeAnonaraeMoro cpoKa noraLUeF|4q o6s3arefbcTBa
[lo oqeHKaM pyKoBoAcTBa HoMuHar]bHa9 cTorlMocTb o6qearenscrea Ha 31 AeKaOpF 2A11 rcAa 6bLna paBHa 922,180
T6lcFq reHTe. Ox[Aaercq 9To noATBep)<AeHre ynoflBoMoL]eHHbM opraHoM obr,eMa |43BneKaeMbtx 3anacoB tr,
cooTBercrBeHHo noraLUeH14e o6t3arefbcrBa no B6tn,rare 60Hyca KoMMep.lecKoro 06HapyxeHl,1q nF,o113c)l4Aer Be paHee
2015 rcDa

B 2012 taay pyKoBoAcrBo nepecMorpero oueHoqHyo crol4rvocrb o6r3arenbcrB no Bbrnrrare 6olyca xovvepsecxoro
oOHapyxeHrF B ocHoBHoM, B cBt3l4 c 'repecMorpoM BHyrpeHHrx oLleHo( 3anacoB Ko6anbr BrKefleBbtx pyA I TeKyu.l l , lx
pblHolrHblx qeH Ha MuHeparbHoe cErpbe. Hor,, [ ,1HaflbHaF cTor4Mocrb o683aTeflbcTBa Ha 31 AeKa6pfl  2A12 rcAa 6dna
onpeAeJreHa B pa3Mepe 610.024 TbtcFg14 reHre

H!ixe npeAcraBneHo t43t\,4eHeHre o6g3arenbcrRa no Bbtnflare KoMMep-tectioro oOHapyxeHhq:

2012t.

SanaHcoBaq cTol,rMocrb Fa 1 FNBapc
travtlcl leHfie 3a toa
Otnlera 4rcxonra npbBeAeHNoi crot4 [,4ocl, l
ly '3MeHeHre oqeHoK B cBF3t4 c l ,13MeHeH!4eM cri lBKt4 AhcKoHTa
flpoq|,1e f i3MeHeHrlc B yqerHbtx oqeHKax

803,405
803,405

3 3 . 1  8 1
(36,105)

Q74,962)

EanaHcoBag cro!rMocrb Ha 31 AeKa6pt 529,519 803,405

uraBKa ArlcKoHrai hcnonb3oBaHHat AnF onp€AefleH q npfiBeAeHHoii  cr l l4Mocrl4 o6q3arenbcrBa na 31 AeKa1pe 2012
foAa cocraB|,1r]a 4 8370 roAoBbtx (201 1 r 4 130/; roAoBbtx)

O 6F 3amen bc maa no eo3Me urteH u p u c m opu 9 ecKux 3a m pam

O6q3arenbcrBa no Bo3MeL.qeH € r4cropfi9ecKl,1x 3arpar Ha 31 AeKabpF 2011 rcAa BKntolarr|4 ooa3arenbcraa fo
KoHTpaKTaM Ha HeApononb3oBaHue no MecTr)poxqeHlaro TopHocraeBcK,)e B pa3Mepe 85,015 Tbt:r. t  reHre, Tye6ai-
Cnprurcyricxori  nnoulaA B pa:vepe '12,062 

rsrce\] reHfe !4 MecropoMeH,4ro iLlarK e I pa3Mepe 231 059 rbrcF,r reHre.

CTo Mocrb o6a3arenbcrBa 6una onpe4enerrr Ha ocHoBaHrh nptaBeaeHHola crol,1Mocrl,1 oyayu1fix qeFrexHbrx noroKoB,
HeooxoAl. lMblx Ant nofaureHrlq o6caaren.crBa. 14 npeAnoflafaeMoro rpa+ Ka nofaueH[t o6H3arenucrea.
noAroroBfleHHofo pyKOBoAcrBoM, vcxaA1 v3 ero raluyvuei oqeHKrl nporHo3Hbtx aaHHbtx no A06bt9e, Koropble
onpeAerrrcT npeAforroxfiTe|bHbte cpoK SaKrf i !ecKoto norauJeH f l  o693etref lbcrB.
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['lphMe,]aHxs K KoHcon HAhpoBaHHoi SrHaHcoBof or,{erHocrx -- 31 AeKa6ps 2012 rcAa

23 npoqre gonrocpoqHbre o6q:arenucrea (npoaonxeH11e)

Hhxe npeAcraBneHo ti3MeHeH|,1e o6t3aIefbcrBa no Bo3Meu]eH rc ycropt4LlecK X 3arpar

B m'tcaqax ka3axcmaBcKLtx meHee 2012r. 2011t.

6anaHcoBaq cror4Mocrb Ha 1 rHBapfl
Ha,r cneH|4e / (cn|4caHr4e) 3a roA
Burnrara e reverue ro4a

OT[.4eHa ArcKoHTa nprlBeAeHHori cro14Moclr
- HenpepbrBHaF Ae9TenbHocTh
- npeKpau.{eHHaff AerTenbHocTb

,l3MeHeHtae oLleHoK B cBr3ta c r.43MeHeHoeM craB(t,r Al4croHTa
flpovre q3MeHeHlan B ygerBb x oqeHKa|
nepeBoA B rpynny asr6urrrr

33

328,136
(2.062)

5 ,373
28.143
(5 ,459)
(4 249)

(259.139)

212.256
97,477

(13.277)

24,632
1.405
6,043

EanaHcoBar crol,rMocr6 Ha 31 AeKa6pq 80,743 3 2 8 , 1 3 6

CraBka Ar4cKoHTa, f icnoflb3oBaHHas Ane onp€)AeneHrlF npi4BeAeHHori crof iMocrl4 o6e3are,.tbcrBa Fa 31 AeKa6pe 2012
foAa cocraBfir]a 7 57o roAoBbLx (2011t 6 3% rcAoBbrxi.

B cBq3r c pel lJeH'.e[.r Tpyfnbr He rpoAneBarb cpo]< Aer1crBr,1g KorrpaKra Ha HeApono|b3oBaur,re no Tye6arZ-
CioprbtcyicKoi nrou{aA14 14 npeKpart lrb A€rerenbHocrb CapbrapKa l\ l ining (nprMe,raHIe '1) l-pynna npeKpart4ra
npi43HaHtle o6t3aTenbcTBa no Bo3MeLlleHrlro l4cTopl, lLlecK[x 3aTpaT t1 cn {]ana cooTBelcT8ytou.l le aKrf iBbt no pa3BeAKe t4
oqeHKe (nplaMe,raHrle 9)

Ha 31 AeKa6pq 2012 rcAa o6t3arenbcrBa no Bo3MeuleH[rc ! . lcropu9ecKrlx 3arpar no KoHTpaKry Ha HeApononb3oBaNhe
no Mecropox4eHIto l l lanKfig 6bLn14 BKfro. ieBbt B o6q3arenb,crBa rpynn es 6utrun, x,raccla(l !4Ll l4poBaHHbtx KaK
npeAHa3Ha ! . reHHbreAnFnpoAax  (npqMe !aH  € '19 )

24 KpeAraropcxar 3aAonxeHHocrrr

JaaoIIXeHHOCTb nepeA n ocTa B L.Ll 14 Ka M rl  noAp9Aqi4KaMrl
3aAonxeHHocrb no AhB|4AeHAaM no r]prBhnerLipoBaHHb M aKLll4FM
flpoqaF ShHaHcoBaF KpeA TopcKaq 3aAonxeltHocrb

2.228.483
194.596
579.797

164,841
87,596

U no eo 6 u H aHco?afl Kp e d u mop c Kafl 3adonKe I H ac mb

ABaHcbt fof lyLteHHhre
ha!]| , lcneHHbte pe3epBbr no HeIcnoIIb3oBaHHbtM oTnycKaM
3agonxernocru fo onnare rpyAa I neHcfioHr.]rr lM ol i  cneHll tM
Pe3epBbt uo HeonpeAeneFHbflv Har]oroBbtM nc3rqIFM
Haroru x ynnate

AoxoAbr 6yAyLrlLx nep oAoB fo rocyAapcrBeHHbLM cy6c Al,1Fi, l
Pe teoB -a BoccraHoBL.eH,4e vecropo)qeHLil ,1
O6q3arenhcrBo no Bbtnnare 60Hyca KoMMepeecKofo o6HapyxeHla
fl  po,raq KpeAtlTopcKaF 3aAonxeHHocrb

23
21
9

3.402.476

850. '1  39
342 661
324 735
303 474
224 889
218 623
20 936

1 01  ,898

2.232.090

542,586
64,075

173.764

135,089
218.623

'10 300
198,414

14Toro kpeAtTopcxag 3aAonxeHHocrl, 5,389,8  31 3,574,937
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24 KpeanropcKar 3aAorxeHHocrb (npoAonxeHre)

orHaHcoBar KpeA|4TopcKar 3aAonxeHHocrb fpyfnbr BbrpaxeHa B cr]eAyiou]t4x Ban]orax:

B nblcgga\ Ka3axcma\cKux meHee 2012t. 2011t.

TeHre
PoccuicK ii py6fb
Aonnap Ct!A
TypeqKan n pa
OyHT creptt4HroB
EB po

2 791 943
105.487

53,7 41
32,544
12.563
6 . 1 9 8

1 143.867
145 223
8 0 1 , 7 3 8
96,994

23
44,245

l4Toro +xHaHcoBag xpeAl,|ropcxag 3aAonxr)HHocrb 3,002,476 2,232,O90

25 Bsrpyvxa

B mbtcasax Ka3axcmaHcKLtx meHee 20 '12 t . 2011t.

OeppocnnaB6 l
Kap6rlA KarbqIt
T3BCCTH'K
[,4eranroroM
He+rb u He+renpoAyrf ibl
npoqqe

11 27 I .690
2,548.477

77 5.303
732.285

401 ,91  5

4 .804,065

972,096
361,929

HToro Bbtpy,rka 15,696,670 6, '138,090

26 Ce6ecronlrocrb npoAax

B mLtcsqax Ka3axcmaHcKux meBee nphM, 2012t. 2011t.

Cb pbe Marepuanbl
eneKrpo3Hepfrq
143Boc ocHoBHbtx cpeAcTB
3apa6orHaq nnara h cBt3aHHbte pacxo4bl
O6ecqererl te ocuoBH6rx cpeAcrB t1 Hel, larepy ar] LrH btx aKTIBoB
Ilo M
TpaHcnoprl,rpoBKa
ApeHAa
ilanoTr.l
Bcxps urHsre pa6otur
Cu par re+ru HeQrenpoAyfibl
Pe3epB Ha cHtaxeHlle crol, tMocrt4 ToBapHo MarepranbHb x 3anacoB

Ao, 4croi crolrMocl.4 pearf 3aLlry
Pe3epB no o6ecqeHeH|4o roBapHo-Mareprlar]bHrrtx 3anacoB
npoe Ie

8 '1'1

6 ,353,756
4.237 ,27  4
2 ,309,208
1,779,192

451.416

50,229
43,634
34,792
21 ,477

1  8 , 1  1 ;
890.988

2.942.383
1.396.366
1 . 0 9 2 . 1  1 8

578.785
65.401

612 994

348.643
140. '106
63 633

1 5

HToro ce6ecroxMocrb npoAax 16,445,586 7,352,755
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27 npo,{1,|e onepaqHoHHble AoxoAbl

B mbrcBqax Ka3axcmaBcKux meHee flpxM. 2012r. 2O1 ' l  r .

AoxoA or cnracaHraq 06F3arenbcrB
AoxoA or peanr3aq|414 fpoL]14x MarepranoB
AoxoA no rocyAapcrBeHHbrM cy6cfiauqr,r-lph6b 

nb 3a Bbr.]eroM y6b r'(oB o' {ypcoBo; pa3Flr'u"l
loxoq o npogaNr aon/ B acco-rr4,4poBa-Hol,r KoM-aHt411
flp!a6brnb 3a BbrqeroM y6btrKoB ot gur6u rfiq o:HoBHbrx cpeAcrB
AoxoA or npoAaxu Aoru B KLPE
AoxoA oT npoAaxr Aeuaqerrp Jet
npo,rre

2t3

234,041
229 309
218 623
104 212
42,030
39,6 '12

65, '139

38 414

72.87  5
26.442

7.096

1,480.063
248.617

1 2

HToro npogxe onepaqhoHHbre AoxoAbl 932,966 8,562,012

B 2011 roAy Fpynna peann3oBana LG Chem npaBo Fa yLracr[e B coB[,4ecrHoM npeAnpuel4r4 KLPE B pa3Mepe 50% 3a 50
Mt4nr oHoB AonrapoB Ctl lA (npl i \4e9aHr4e 1L. fpynna npr3Hana ADXoII or pearl43aLll414 no cnpaBeAnlBor4 crol4rvocr!1
Bo3Harpa44eHtat K nortygeH rc, rotopar 6urrra onpeAeneHa Ha ocHoBaHt4l4 Al4cKoHThpoBaHHbrx AeHexHbtx noroKoB c
f icnorb3oBaNreM craB(l, l  1 1% roaoBbtx.

28 Pacxo4sr no pa3BeAxe r oqeHKe

B n:tc+gax Ka3axcmaHcKux meHee nplM. 2012r. 20 ' l ' l t .

O6ecqererue aKruBoB uo pa3BeAKe ta oqeNKe
f eonof opa3BeAoLrHbre pa6orb
TexHonor , lecKne l iccneAoBaH F
3apaSorHar nrara
AMoprf i3aL{hs ocHoBHbtx cpeAcrB
flepepa6orKa pyAbl
f lpo.rhe

213.430
33,427
9 , 7 1  3
6 , 8 1  9
5 ,941

4,460

22.985
3 836
7 .997
5.969

25.478
2 1 . 7 0 5

hToro pacxoAbr no pa3BeAKe h oqeHKe 27 3,790 87,970

29 O6q1ae H aAM x  HrcrparHBHbte  pacxoAb l

3apaSorHaq n|ara t l  cBt3aHHb e pacxoA6l
KoHcyrbraLlLioHHb e ycnyru
C f f l caHue  HAC
y  r n u L  u u F u 6 F b  ^  r P c A L  r b

t4 aMopT43aq!1F HeMaTept4a|bHb x aK .. lBoB
O6ecqeHeH14e ocHoBHbtx cpeAcrB
Harorn u c6opu
ycnyrrl  oxpaHb
Cnorcopcxan f i  npo.raq SIHaHcoBae noMouJb
l\,4arep arbl
KoMaHAupoBo,tHbte r4 npeAcraBrrenbci i i4e pa(:xoAbl
SaHKoBc(ue ycnyru
ApeHAa
Ycryrr l  cBr3!4
ObecL{eHeHqe ryABl,na
Pacxoqo no cnucanIn roBapHo,MareptlanbHbrx

3anacoB ao Lti4cToi cTot4^,4ocTl4 peantl3aquu
BoccraHoBneH14e 3a M]4HycoM Ha\.] l4creN!,1f l  pe3epBa noA

oOecqeHeHhe Ae6rlropcKoi 3aAonxeHHocrt l
f lpov ue

1 1

' 1 , 3 4 8 , 1 8 7

547.197
346,695

236,136
9 8 , 1 7 8

246.252
191 .454
152,357
143 806
1  1 8  9 1 8
7 5 ,146

35,270
6,542

(1 .622,3O1)
518 408

1 . O 1 7 . 0 4 1
788.484

240,183
125.295
168,959
68.542

142,182
67 383

234 479
72.646
72,808
52.032

1 656

(823.622)
225 713

2,453,76114Toro 06q|,e u aAMxHr,tcrparxBHBte pacxoqbl 2,454,600
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flpnMe,{aHxe x KoHconhaxpoBaHHoi SnHaHcoBoi or.rerHocrh - 31 AeKaOps 2012 roAa

30 PacxoAbr no peanx3aurn

B mblcFJax Ka3axcmaHc4ux meHee 2O12t . 2011t.

ycnyfr l  no rpaHcnopfl , lpoBKe I r]or cr/r ie
Marephanbl
3apa6orHafl nnara I cBF3aHHbre pacxoAbl
flpo,r e pacxoAbl

523 186
115.047
6S,428
65,503

3 5 3 , 5 1 0
41 ,436
1 5  3 8 S
84.694

14Toro pacxoAbr no peanx3aq14x 77 3 ,164 495,029

31 npo,{He onepaql1oH H bre pacxoAbl

B mbtcRsax Ra3axcmaHc(ux neHee 20 '12 t . 2011r.

y6brroK 3a Bbt.teroN,l fp 6b nt4 or Bbr6brTl4F oo]oBH6rx cpeAcrB
flpo143BoAcrBeHHbre pacxoAb 3a Bpe[rrF npocrofl
npo,1|ae

246,009
150,686

76 433

86.348

t lToro npo,ixe onepaqroHHbre pacxoabl 730,628 162,781

32 OraHaHcoBbreAoxoAbl

B nhrcsqax Ka3axcnaHcKux neHee flp r,r w. 2012t. 2011t.

Orvena qucxonra nptaBeAeHHoi crol, iMocrl l
no Aonfocpo,tHb[v +hHaHcoBbtM aKTLIBaM

flo bb.nb 3a B.r.reroM y6h r.oB or \ypc )Bol4 pa:rruor ro saiuav r
AEHEXHbIM CPCACTBAM

npoqeHTHb e AoxoAb no 6aHKoBcKlrM Aen03fir 'aM
flpr46brnb or pecrpyKryp 3aq|a 3aiMoB
npo,rre

il2

356.176

42.520
5 . 3 1  1

23,483

19 256

14,665
489,035

HToro +uHaHcoBhre AoxoAbl 467 ,490

33 OxHaHcoBbrepacxoAbl

B m,tcagax Ka3axcma1cKux meBee nphM. 2012r. 2011r.

f lporleHTHbre pacxoAb :
- Bb nyuleHHbre obnfiraq!1r

6aHKoBcKre  npog re3a i iMb

Ar, lB AeHAbr no nplrBltnefl lpoBaHHb M aKL-{I,1f lM
v6brrKh 3a a"ue-onr -pr6u ne,i  or (ypcoBor4 pai-/ubl

no 3arMaM I AeHexHbtM cpeAcrBaM 11 l4x 3KBuBar]eHTaM

OTMeHa ArlcKoHTa npfi  ee4enroi crol, tMocrl, l
pe3epB Fa BoccTaHoBneH,4e vec r o po >r<le r r,r  r i

-  o6caarenbcrBo no abtnnare 60Hyca RoMMefrqecKofo o6rapyxernr
- o6q3aTenbcTBo no Bo3t\.4eu.{eHI|o l , lcTop qecK|4x 3aTpaT

llhHyc: Bo3HarpaMeH|ae no 3al.1MaM, Bo3Meu..{eHHoe AANy'y
npo,l f ie

2.1
23
23

22

1,413.455
2,335,620

415.415

326.379

42,132
33, '181

5.373

(305 500)
132,830

1.509.966
1 , 5 1 9 , 0 6 7

218,174

423,292

16,127_

(34.428)
8.700

3,660,898t lroro +HHaHcoBbre pacxoAbl 4,398,88 s
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34 noAoxoAHbrlr Hanor

3KoHoMhF no noAoxoAHoMy Hanory BKrrcgaer:

B nbrcagax xa3axcmaHCKux meH2e 2012t. 2O1'lt.

TeKyulr, l i  noAoxoAHh i Hanor
Orcpovennuli  noAoxoAHbri Haror

(17,234)
1  , 0 2 8 . 1 8 8

(2 657)
748 749

3KoHoMxq no noAoxoAHoMy Hanory '1 ,010,954 7 46,092

H|,1xe npeAcraBteHa cBepKa reoper L]eoKoi u QaKT|4.]ecKoi 3KoHoMl4t4 no noAoxoAHoMy Hanory

B nbtc4gax Ka3axcmaHcKLtx meHae 2012t. 2011t.

y6brroK no MCOO ao Hanoroo6noxeH{g (2,943,879) (442,50s)

Teoperf l , . ]ecKaF oKoHorvrF f o noAoxoAFotvy
Hanory no Aef. lcrByrouter, l  craBKe 2A% (2411t..204/a)

HanotoBb[4 3SSeKT HeBbtg TaeM6tx r lru HeoenataeMbtx crareit

npl lbbrno o- o6be4 HeHfiq npe4-pt1FT"4"4
Boccrasoeneulle /  to6ec-re-esl le'  Aeonropc (o,4 3aAonxe-Hocr"4

. ie LBq3aHHO; C nOeArphH14Ma-efbcHo/ aeq renorocTbto
l43MeHeHhe B Hefp!l3HaHHbtx aKT Bax no orcpogeHHoMy

noaoxoaroMy Harory

Aone B y6ot-Kax accor-!.1/poBaH-btx hoM^aH 14
CnoHcopcKas noMou.lb
ObecqeHeHqe rHBecrl iqL4i. ygt4TbtBaeMhx no :e6ecro14Mocrl4
Heo6naraeMbri AoxoA or pean 3aLlr14

Aoneti  B AolepH[x KoMnaH FX
flpo, 4e HeBblguraeMbre pacxoAbl

588.776

1.088.352

337.359

(424 757)
(81 223)
(24 7 38)

(472.u ; )

BB 501

(166,272)

(188.241)
(82,593)
25 183

(247.877)

1 440 903
(1  63 ,51  2)

hToro 3KoHoMr.rg no noAoxoAHoMy Hanory 1,010,9s4 7 46,092
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34 noAoxoaHbli Hanor (npoAonxeHxe I

B mbrcs,tax Ra3axcmaHcKux meHee

31 AeKa6pr O6re-
2011r. AxHeHue

npea-
np!t' rhri

nepe- 3'1 AeKa6pc
BeAeHo B 2012r.

rpynnl>l
BEr6Brrl . lc

OTHeceHo
Ha c ' leT

npr66rneir
, i  y6ErrxoB

HanoroBbrh 3QQef i  BbrruraeMbrx BpeMeHHbrx pa3Hhq

AoxoAbr 6yAyu. lux nepuoAoB r ' ro rocyAapcrBeHNb M cy6chA14gM
HanoroBb e y6bLTKl.4 npour, , rbrx rer
ToBapNo-Marep14anbH6 e 3anach
PeJepB -d aoc( r  dtsoareH/e Meclopoxqe-/ ;
Axru86 no pa3BeAKe v oLleHxe
npo,.lee

641 225
313  335  I  342
1 5 9 . 9 3 4  1 5  2 1 5
98 .3s6  109  991
37 591
31 .608  11  . 296

- 597 570
(3 .310 )  1  236 .353

(77  395 )  81 . s60
(108  332 )  153  268

- 5A 225
(43  91  1 )  69  255

43.725)
916 .986
(16  254 )
53  253
12 628
7A 262

BanoBbte aKrhB6t no olcpogeHHoMy noAoxoAHoMy Hanory
1, ,4 u Nvc aa, ter  c 0693are|6crBaM14

1,282,185 145,844
(1,082 944) t . l45 844)

993,'150 i.232,948) 2,188,23'l
(324.510)  232.948 (1  320 3501

l lpu3HaHHbre aKruBbr no orcpoeeHHoMy
noaoxoaHoMy Hanory 195,241 668,640 867,881

HanoroB|. r i  3Q+eKr o6naraeM6rx BpeMeHHl.rx pa3HHu
OcNoBHbre cpeAcrBa
HeMatepxanbHb e axrM BhL
LlHBecrrLlMoHHaF co6crBeNHocr l ,
npo!ee

(42 711) \a\ 474 494) 2.412356
(26.306) 4A3 484

T .338  554 .560
-  (6  797 )  61 .943

4.7BS 792 1 139.769
429.794

- 553.222
68 740

BanoaEte o6F3arenhcrBa no
oTcpoqeHHoMy noaoxoaHoMy Hafl ory

Mhfyc aager c af ir4BaM|4
4,858,532 2,122,781
(i 082 944) t145 844)

( : r ,481,291)  3 ,432,343
232.948 (T 320.350)

( 67 ,679 )
(324 ,s10 )

npr l3HaHHEre 0693arenbcrBa no orcpogeHHoMy
noaoxoasoMy Hanory 3,775,588 '1,976,937 (392 ,189 )  (3 ,248 ,343 )  2 ,1  11 ,993

HenpepbrBHag AesrenbHocrb
l l  pe xpa Lr le B Fra r  AerrenbBocrb

1  0 2 8  1 8 8
32 641

npr66rne;
B mxtccga'  Aa3a\cmaltaAur meHae

FHBapt
'011. .

OTHeceHo Ha c,{er 31 AeKa6pe
201' l  I

HanoroB6t i  3S+eKr BEr,  4TaeM6tx BpeMeHHl. tx pa3HHu
loxoAb 6yAyLr l rax nepIoAoB no rocyAapcrBeBH!,rM 0y6cuAyrM
HanoroBb e y6brrK14 f rpou] , , rhrx rer
ToBapHo-i rarepranbH6 e 3anacb
Pe3epB -a Bocc oHosrei l4e MecTopokne-/
Af i , fabr no pa3EeAXe I  oqeHKe
Tlpoeee

3 0 3 . 6 1 1
1i26,61 0
88,143

.10,303

641 295
9. /24

33 .384
10 .213
7 .444

(8  695 )

641 295
313 .335
159  994
98 .356
37.597
31  608

BanoBl're aKrxBbt no oTcpogeHHoMy noAoxoAHcMy Hanory
M14Hyc aager c o6F3arenbcrBaMI no

oTcpoqeEHor\,ry noaoxoaFroMy f anory

5R8 ,860

(4{19,443)

693,325

( 6 1 3  5 0 1 )

1,282,185

(1 082 944J

f lpr3HaHHbte aKrtBEr no orcpogeHHoMy
noaoxoaHoMy Harory 119 ,4 ' t 7 79,824 199,241

HanoroBari 3Q+eKr B6rrl , l raeMatx BpeMeHHEtx pa3Hrtl
OcHosHbre cpeAcrBa
Fpoeee

4 .9E7  315
37 508

(.197 523)
31,232

4 t89 792
68 740

BanoBEre o6q3arenbcrBa no orcpogeHHoMy
noaoxoAHoMy Hanory

MtNyc aa,rer c af inBaM,4 no orcpoqeHHoMy noAoxoqHoMy Hanory
5,024,823
(4{i9.443)

(166 ,291  )
( 6 1 3 . 5 0 1 )

4,858,532
(1 082.944)

f lpu3HaHHhre o6F3arenEcrBa no orcpoqeHBoMy
noaoxoaHoMy Hanory (779,792J 3,77s,5884,555,380
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nprMelaHxF K KoHcon nAnpoBaHHoi O!tHaHcoBoi orserHocrr .- 3' l AeKa6pe 2012 rcAa

34 noAoxo.qHbri Hanor (npoAonxeHHel

B KoHTeKcre reKyqeii  crpyKrypbL fpynnbr H€noroBbre yburrxu !4 TeKyurue HanoroBhe aKT|4Bbt pal3n L]Ht, lx r.ovnanfir i
fpynnb He MoryT 6btrb 3aqreHb c reKyu.. l t4 \4 t4 HanototsbtM14 o6g3areflbcraaMl,1 r Ha,noroBb M14 npu6urnruu gpyrux
KoMnaHhi fpynnbr 11 coorBercrBeHHe, Hanorrl  Nroryr 6urru taqrr:neuur Aaxe npu Hall  9lr l ,1 KlHconhArpoBaHHoro
HanofoBoro y6btTKa. f lo3Totvy. aKThBbr I o6f3arer]bcrBa no orcpo!eHHoMy Hanory 3aqhTbrBarcTcF ecfl l4 Tor'rbKo oHl,1
o tHoc f lTcF  h  onno i  d  ano t  oo6 |a t  aeMo ;  (oMna | "114 .

35 npeKpauleHHaeaenrenbHocrb

B mhtcagax Ka3axcmaHcKux meHee 2012r. 2011t.

SAT Komir
lLlanKraFqrHK IlrA.

(1  14 ,809)
(932 651)

'158,302

14 398

hToro (y6brroK) /  np!16hrnb 3a roA or npeKFaqeHHoii  AesrenbHocr!1 (1 ,047,460) 17 2 ,700

Ha 31 AeKaOpt 2412 toqa Bce aKTfBbr r,r o6r3arenscrea SAT Konrir ,1 LLlanK FL.lr1HK l lr4 6urnr 3KrlolteHbt B rpynnbl
Bbr6brI l4F, Knacc|4SuqhpoBaHH6re KaK npeAHa3HaqeHFag Anq r]poAaxr4 (np|4[4e,]aHfle 19). l locxonsxy qerrefbHocrb SAT
Komiru UlafKrFl-.1t1HK IITA no Ao6hr.re ) 'rnt 11 :BhHqoBo-qqHKoBbrx pyA nJ)eAcraBnrna co6ot orAenbHbte 3HaqlrrenbFbre
Bl4AbL AetTerlbHocTtl Tpynnbi. AaHHae rpynna Bbr6brTl, lF B HacToqulei KoHcon{4Al.4poBaHHoi $ur.rzrrcoeor)r oTqeTHocTrl
orpaxaercq KaK npeKpauleHHaF AegTenbHoc_b KoHcortrAfpoBaHHar r lr lHaHcoaar orqerHocrb :a npeAbtAyu.{f ih roA
6btf ia nepecq[TaHa / fp BeAeHa B cooTBercrEhe c npeAcraBr]eHt4eM Teq/u.{ero roAa.

Hnxe npeAcraBneH aHanu3 pe3yflbraroB npeRpauleHHoi AeFTe|bHocl,1 za 2O12 rog

20 '12r . 201 ' l  r .

SAl Komir l lJanKxeuh
HK flTA

hroro SAT Komir l lJanKxqLlx
HK flTT

Hroro
B mt tcqgax Ka3axcmaHcKLtx meHee

AoxoAbl
PacxoAbl

2 394.782
(2 ,507.196)  r '959 .043)

2.390,782 2.013.4A1
(3 466 239)  (1,855,100)

- 2 013 401
(93.976)  (1,949,076)

nphObrrb / (yObtro() Ao
Hanofoo6noxeH g or
npe(pauleHHo!4 AeqTenhHocTtl

SKoHoMl.rF fo noAoxoAhoMy Harory

(116,414)  1959,043)

1,605 26.392

\1.0',t5.457)

1t7 .997

1 5 8 , 3 0 1

1

(93,976) 64,325

1C8,374 108.375

npx6brnb / (y6brroK) 3a roA or
npeKpau{eHHox AeFTenbHocTl4 (114,809)  (932,651)  (1 ,047,460) 158,302 14,398 172,700

36 (Y6brrox)  /  npr6srnu Ha aKqx|o

Sa3oBac np146bnh/(y6brroK) Ha aKqhlo pacoLl,rrbrBaercr KaK orHcr!eHue npu6urnr nnu y6srrxra, np Lr raK)ulerocF
aKLll , loHepaM fpynnst x cpeAHeB3BeuleHHoMy Lrf icny npocrbtx aKLll4i HaxoAFr.L{r4xca B 06paL.r leHL1l,1 B TeveH|ae roAa 3a
,achJrrcLeHrleM co6cTBe-irbtx Bbt(ynneHrb I a(, !4/

y KoMnaH4r orcyrcrByror npocrb e aKqlr11 c noreHLlr lanblb r\4 pa3BoAHFloul l ,4M 3SOeKTo v cneaoBarejtbHo,
pa3BoAHeHHaq npfi6bttb Ha aKq rc coBnaqaer c 6a3oBoi npu6bLnblo Ha ai(ut io
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36 (y6blroK) / nplr6srns Ha axq[K] (npoAonxeHHe)

(V6uirox) / npr6srnu Ha aKL{l4ro or HenpepbrBHor,f AeqrenbHocfl,t pacc( lTbtBaerce c,TeAyrculfiM o6pa3crM

20'12r. 2011r.

(ybblroK) /  npx6b nb 3a roA or Henpepb BHoli  l le9TenbHocl/,
-p/Lruraourarcp BnaAenbqa[,4 npocrbtx a.{Jt1i .btctL Te-re

(y6.rro() /  np Ob,fb 3a foA o- -enpepb B-oi l leeren""ocr, i
nor'q tapuaFcF BflaAeflbqaM npuB/re-r4poBa-Hbtx atu"4; Tbtcql l
TEHTC

(1,462.555) 272,482

(470,370) 31 , '105

(V6ut rox)  /  npr6urns :a  rog  or
HefpepbrBHori Ae9TeflbHocTr. Tbtcflg reHre (1 932,925) 303 587

CpeAHeB3BeLUeHBoe Kon|4\.]ecrBo npocrbLx aKrlt4rl
B o6par.rleHr,rfi, rbrcF,l 1,199,844 1 .037 .787

CpeaheBJBeLJeHHoe Kon/! recrBo np14Brne, lpoBdHHbtr  a(L{r . t i4 B
o6pau ler ru ,  ru rc rv  385,880 118.468

6a3oBbri i  r ,r  pa3BoAHeHH6ri (yObrroK) /  nphobtnb Ha rpocryp aKLll4ro
oT HenpepbtBHol4 AerTeflbHocTl4 TeHfe Ha a{l_l4lo

6a3oBbri pa3BoANeHHbli (ybbtroK) /  nplabbtr]b Ha
np  B l4ne t rpoBa-Hy rc  a ( J r4 rc  o  r  Henpepb tBHC;  Aee  r  enb -oc r "4 .
TeHfe Ha aKqr1rc

(1.22)

(1 22)

0 2 6

026

(ybbrroK) /  np bbLnb Ha aKLl!,ro or npeKpauleHHor AeF-renbHocr pacc!l4T!,tBaercF cneAyoull4M o6pa3oM:

20'12r . 2011r.

(y6hrroK) /  npu66rnb 3a roA or npeKpauleHHoi AeFTenbHocl. l ,
np Ll,4-arcJraFcq BtaAefbuaM npocTt, x atLl,17. rDtcqq Te-re

lv6s|oxr/ npat,urn" 3a -oa or npeKpau.ehHotl aeF-errbrocTl4.
np !rf iTa|ouJaFcF BraAerbqaM npuBlner p0BaHHbtx aKll l , t i  Tl,  cF,]
TCBTC

(792,565)  155.005

(254 895) 17.695

(Y6brroK) /  npu6br,. tb 3a roA or
npeKpauleHHot AeFTenbHocTt4. Tb cqLl reFTe (1 047 460) 172 700

CpeAHe83BeL!eHHoe Kon!iLtecrBo npocrb x aKLlt4l i
B oopauleBurl.  rbtcFe 1 .199 844 1 037 7g7

CpeAHeB3BeueHHoe Kon14eecrBo np11Bfi |efupcBaHHbLX aKql,1i B
o6pau{eHuu rbtcre 3g5 BBO 1 18 46g

6asoesri l . i  pa3BoAHeHhb|i  (y6u ror) /  npra6srnu Ha npocryn aKq|,1io
or npeKpau..{eBHoti AeqreflhHocr|n, TeHre Ha ]Kqlr|o

6a3oBb i 14 pa3BoAHeHHbri (y6btroK) /  npla6btnb Ha
- prl  Bfinef/ poBa pHyrc aKq/rc o fpe(pa.i leHFo; aeF-enb-oc ,1
TeHre Ha aKutlto

(0 66)

(0 .66)

0 . 1  5

0 1 5
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37 ycnoBHbre 11 AoroBopHbre o6n:arenscrea h onepaql,toHH l, te pt1cxh

nonumu\ecKan u oKoHoMusecxaa o6cmaactexa e Pecnv6nuKe Ka3axcmaH

Sxottouuxa Pecny6rrxr Ka3axcraH npoaoJrxaer npoeBnsrb occ,6eHHocrl4. npLlcyul ire pa3BfiBaoL!14McF pbLHKaM.
BKr' l toqafl ,  noMqMo npolieto, oTcyTcTBl4e cBoooAHo KoHBepT pyeMol.4 HaLlroHaflbHot BartrcTbt 3a npeAena[4tl  cTpaHbt t4
Ht43Kl4i ypoBeHb n KBl4AHocrt4 AouroBb x 14 AoreBbtx qeHBbtx 6vvar ta purrxax

KpoMe rofo ropH0A06btBaoL!r i  cet<rop B Ka3axcraHe noABep)KeH BnhqHr.4rc non11Tl, l , .recKt1x, 3aKoHoAarenbHbrx,
HanoroBblx '1 perynFTopH6lx 3MeHeHrt4. f lepcneKThBbt 3KoHoMl,r, ]eckoi cTa6r4nbHocTt4 Pecny6nlKl4 Ka3axcTaH B
cyulecrBeHHo!4 crerleHl ' l  3aB!lcFT or 3+SeKTtlErHocrl, l  3KoHo[,t t1\ ' ]ecKux Mep, npeAnpqHrl[4aeMbtx npaBtlTenbcrBoM, a raKXe
or pa3BrlTl4F npaBoBot. KoHTponbHol, l  r  nofl !1Tl,19ec(oti  ct4cTeM, T.e. or or 'cTotTefbcTB, KoTopbe Ha/oAflTcq BHe cdepbl
KoHrponF Tpynnbr.

HeAaBHt,t i  M!4poBol4 StaHaHcoBbri Kplr3r.rc ora3ar cephe3Hoe Brl, lFHue Ha oKoHo[,41,1Ky Pecnybn K Ka3axcraH, 14 c!1ryaq F
Ha SqHaHcoBblx pt lHKax B 6aHKoBcKo[,]  |4 pe:lnbHoM ceKropax 3KoHoM14rq,1 3HaL]hrenb|io yxyAul naob c cepegr"ui 2008
to4a B 2411 v 2012 rcAax Ka3axcraHcKat 3KoHoMl, lKa roKa3ara HeKoropoe BoccraHoBneHlte 3KoHo[4t qecKoro pocra
BocctaHoeneHhe conpoBox.qaercn nocrefeHHb M pocror\4 poxo,qoB HaceneHUF, cHrxeNHbrM14 craBKaMIl
pe+uHaHcl4poBaH!4c cra6tlrbHocrbto o6[,4eHHoro Kypca reHre no orHolteH{lo K t lHocrpaHHoti Baiore r yBent4qeHreM
ypoBHt nf iKBl,rAr.rocrf l  B 6aHKoBcKoM ceKrooe

PyKoBoAcrBo onpeAent4rto pe3epBbt noA o6e:qeHeHhe c ygeroM T€iKyLllet 3KoHoMl.4qecKot4 ct lTyat\vh vt nporHo3oM Ha
KOHeLI OT9eTHOTO nepUOAa Pe3epBb nop o6ecLleHeHue 4e6uropcxori 3aAonxeHHocTl4 6u nt4 onoeae|erur c
14cnonb3oBaHIeI\,4 MoAeJ]14 (noHeceHHoro yiJbtTKa>. npeaycMoTpeHHo14 npuMeHuMbtMl,t  cTaHAapTaMh +4HaHCOBOti
orYerHocrl, l  AaHHble craHAaprsr rpe6yor np|43HaHxr y6urrxoe or 06ecLleHeHIp 4e6uropcxorl 3aAonxeHBocl, l ,
cBF3aHHblx c npoL!eAtu M14 coOblr|441,41,1 1,1 3aopeqarcT np143HaBarb !6brrKt1. cBg3aHHble c 6yAyu.l t l tvu co6bru9Mt4
He3aBrlcl4Mo oT Toro. HacKonbKo BepoFTHbl 3T|,4 cobbtTtlg. PyKoBoAcTBo npoBeno TecT Ha ooecLleHeHtle o|peAefeHHbtx
HeSuHaHcoBbtx aKlqBoB 14 t lHBecTlaqIt i ,  yr] l ,1Tb BaeMbLX no ce6ecTot4tvocrl , l  (npuvevarue 4).

Py(oBoAcrBo He B cocroFdl,4rt rpeaB,4J.TD -/ j reneHb. H/ n poaon/o1 | en r.Hocrb l43MeHeH,/1, l  B KaJa\c:Ta,rcio!^ 3KoHoM14(e.
l4nfi  oLleHfrb l4x Bo3MoxHoe BnrlaHne Ha cbtlHirHcoBoe nofoxeHle fpynnbt B oyAyuleM PyKoBoAclto yBepeHo, . tro oHo
npeAnptlHhMaer Bce Heo6xoAl4Mble Mepbl Ant noMepxaH|4q ycrottgt4Bocrla 14 pocra AeflTenbHocrlt  Fpynnur B TeKyult4x
o6ctoqrenucreax

H an ozoeoe 3 a Ko Hodamen t cmeo

Ka3axcraHcKoe HanotoBoe 3aKoHoAarer bcr ro f i  npaKTr4Ka Henpeph Bl.ro l43MeHfltorct.  i4 no3ToMy noAaepxeHbl
pa3nl49HblM TorlKoBaHfiFM 1.4 LlacTblM r3MeHeHl4gM XOTOpbre MOryT !4r\4eTb perpocneKThBHoe B|11ABUe. Kpor,, te Toro,
lHTepnperaq F HaloroBoro 3a KoHoAaTetlbcT la Ha|oroBbtMt4 opraHeMh nprlt \ ,4eH[Ter]bHo K cAeJitKit j \4 AegTerbHocT!4
Tpynnbl Moxer He coBnaAarb c l , lHTepnperatl t ler,.  pyKoBoAcrBa KaK creAcrBfie, onpeAeneHHbte cAenKfi MoryT 6birb
ocnopeHbl Ha,roroBb M14 opraHaMtl,  | ,1 fpynno [4oryr 66Tb HaL] cneHbt AononHuTenbNbte Haroru4 neHrl 14 Lurpaeh
hiarloroBble npoBepK orKpbirbl AfF AoKyMeHTartbHoti npoBepK[ co cropofrb HanoaoBr]tx opraHoB B T€rqeHr4e ntTu f ler.

PyKoBoacrBo Tpynnbl yBepeHno B npaglrbHo:Tr4 ceoeri rrrepnperaq HopM 3aKoHoaareflbcrBa 11 B o6ocHoBaHHocl4
no3laqiai fpynnh B Bonpocax HarloToBoro, BanrcTHoro h ra^,4oxeHHcro : aKoHoAarenbcrBa. f lo wlesuo py1ogoAcrBa,
fpynna He noNecer cyulecrBeruutx y6urxoa no reKyulr. lr \4 noreFqt,ranbHbl\, l  HanoroBbrM t1c(aM, npetsbrua19!.{ l4x
pe3epBbr. c$opM poeaurure e 4arnoi l(oHco|t4At4poBaHHoi dlaHaHcoBota oT!erHocl4.

Tpa Hc Qep m H oe qeHo06pa 3oea H u e

6a3axcmaH

B cooTBeTcTBtlt4 c Ka3axcTaHckl, lr \ ,4 3aKoHor\ l  o TpaHcSepTHoM LleHco6pa3oBaHu14 [4e]<AyHapoAHbte onepaq|,1 !a
HeKOrOpble BHyrpeHHfie onepaq'1'1, orr 'rocFtqrecq K MexAyHapoLHbt]\4 onepaql4Flv, noAflexar rocyAapcrBeHHoMy
KoHTponlo rpaHc+eprHoro LleH oo6pa3o Ba HxF. !annuri i  :axor npeAn6cbrBae'r Ka3axcraHcKr4M KoMnaf!1FM nogaepx Barb
4, B cnyqae Neo6xoAl, lMocrl l  npeAocraBntrb :KoHoMfigecxoe o6ocloBaFue u MeroA onpeAeteHrt ueH. f  pt4r\,4eHFeMblx B
onepaq,l f lx noArexau]l1x KoHTponrc, BKIl ic ' laF Harrr, .r f ie AoKyMeHTaLl1414, noATBepXAarcqei LleHb u qeHoBble
AtlQSepeHuranbl l loMl4Mo 3Toto. LleHoBbre Ati+QepeirLlharrbr He Mcryr np MeHgTbcF B MeMyHapoAHbrx onepaqflrx c
KoMnaHrtMl4, 3apefl lcrpl ' lpoBaHHblMl, B oSSLlopHhrx crpaHax. B cr]] 'gae orKnoHeHrfl  qeHbt cAenKq or pbtHovHo14 qeHb
FanoroBble opraH6l t lMercT npaBo KoppeKTlrpoBaTb Hartoroo6naraeMbre cTarbu t1 HaltucngTb Aono| H!4Ten b Hbte HaIlor|n,
Lllrpacpbr |,1 neH|,

3aKoH o rpaHc$eprlov qeroo6pa:oeaHt1fi  no HeKoropbrM pa3aenaM He coAepxur roApo6Hbrx 1,1 LrerKfix pyKoBoacrB B
orHoLUeH!l14 ero nphMeHeH'lt  Ha npaKru{e (HanpuMep, QopMy ra coAepxaHxe AoKyMeHTaLll4l4, noATBepMaNlulet i  cKtaAK )Ll onpeAeneHfie HarloroBblx o6F3areflbcrB fpynnbr B KoHTeKcre npaBurl rpaHcQeprloro qe;oo6casoaanur rpe6yer

HTepnperaLlq14 3aKoHa o rpaHc+eprnov qeHo:6paroeanrr.
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37  ycnoBHbre  t 1  Ao roBopHb te  o6 t3a renhc rBa  r  onepaq loHHb le  pncKH (npoAonxeHxe )

PoccuicKas @edepaqun

3aKoH Pocctl icKoi OeAepaLlI4t4 o TpaHCQepTFoM qeHoo6pa3oBaHuLl, npl lMeHfi[ ,1bti  K ofepaLlf iFl\4 coBepLUeHH6lM Ao 14

Ha 3'1 AeKa6pF 2012 rcAa npeAocraBnger HanoroBbrM opraHar"l  Bo3MoxHocrb npou3Becrf l  KoppeKTIpoBK14 no

TpaHc+eprHoMy qenoo6pa:oaall l ro I  Ha!.]14cr'  ,1Tb AononH TenbHbre HanoroBbe o6F3aretlhcrBa 3 orHoL!eHhh Bcex

KogTponrpyeMblx onepall  i ,  npt ' l  ycr]oBtl l , l ,  q[o qeHa no ofepaq!4u ornt4laercq or pbtHo,]Hoi 6o,1ee . ieN4 Ha 20%.

KoBrpon pyeMble onepaqfl l f  BKrrcqarcT onepaLquu c B3aHMo3aBllcr4MbrMt4 cropoHaM|4. KaK onpeAereHo B pocc!4io.oM

HanoroBoM r{oAeKce: onepaqt, lLn, B Koropbrx qelbL, np!4MeHeFHbre Hanotonrarenbull4KoM, orntrqatorcg 6onee.leM Ha 2070

oT UeN. nOfiMeHeHHbx gThM xe Hanofonr.taTenbulr4KoM AnF aHanot!19Hblx OnepaLlf i t  B TeqeH4e ropoTKOrO nep oAa

BpeMeH|a, 14 6aprepHbre onepaL{f i  14.

CyulecrBytor 3Ha!]| lTenbHbte rpyAHocr!4 B HTepnperaL{uri  {  npaKTfqecKoM npll [4eHeH h poccl4icKoro 3aIoHoAarer]bcrBa

o TpaHcSepTr.roM qeH006pa30BaHt4t4. Cyq€)cTByer BepoFTHocrb Torc, ' rTo c pa3BrTtleM |,4HTepf peTaLll l l l  npaB|4Jl

rpaHc+eprHoro qeloo6paeoearrn qeHbL, np!t[4eHfleNrbte Fpynnoti ,  t 'aory-r 6strs ocnopeHbt._ Bl lrnlue ln6oro raxoro

ocnaptlBaH|4r He Moxer 6brb AocToBepHo oL{eHeHo oAF]aKo raKoe BnuqHue [,4oxer 0brrb cyulecrBeHHblM AnF

ShHaHcoBoro nofloxeHrq r,r pe3ynbraroB Aeqr,:nbHocrI TpynnbL B qer]oM.

fpynna ocyu..{ecrBrqer onepaqh14 nognexa.l l  e rocyAapcrBeHHoMy l{oHTporrc rpaHc$eprHofo L-.{eHoo6pa3oBaruF.
HecMoTpF Ha To. Lrro cyu{ecTByeT p!1cK Toro. qTo (a3axcTaHcKhe t4 po,:cr4l4cK e HanoroBbe opfaHhr MoryT ocnopllTb
non1ar1aKt4 t1 npoL]eAypbl fpynn6r B orlolreHr.r 4 TpaHc$eprHoro qeHoo6ta:oeaHtaq pyKoBoAcrBo Tpynnbl catlraer, ero

oHo cMoxer 3aul rrrb cBorc no3rqrto ecnfi  notr lTl4Kr4 Ll npoLleAypb fpvfnbr 6yAyr ocnopeHbr HanofoBbrfvt l  optaHaMtl

TaKlaM o6pa3oM, Tpynna He orpa3t4jta HIKaKrlx AononHfrenbNb]x HanoroBbrx o6q3areflbcrB B AaHHo|i
KOHCOfl A pOBaHHOi S HaHCOBO' OTgerFOCTtl

Cy de6HH e pa36 u pam en bc mea

K fpynne nep|4oA gecKr. I  xoAe reRyu]et AeFTeflbHocrl l .  Moryr nocrynarb cKoBbre rpeooBaH|4e. hcxoAt 1.43
co6crBeHHori oLleFr<r, a raLYe KoHcyflb-aL{ul,r rFryrpeHHhx 14 BHeLUHlrx npo$ecctloHanhHhrx KoHcynbraHToB, pyKoBoAcrBo

c914Taer, qro oHl/ He nprlBeAyr x ra&rM-nur6o cyulecrBeHHbM y6brrf ial ,a cBepx cyMMbr pe3epRoB. orpaxeHHbrx B
Fac r oq.i lei  Ko.cofl  /ar lpoBaH-ol/ o"4-aHcoBo; orr le-Hocr/

Bo n poc bt oxpa H r,t oKpyxa p u,e i cp edbr

3aKoHoAaretbcrBo no oxpaHe oKpyxarcLi lel. i  cpeAbt B PecnybnhKe Ka3axcraH HaxoArrrcg B craI l f i f i  craHoBneH t, 14
no314L-lr4F focyAapcrBeHHbrx opraHoB Pecny6nrKr Ka3axcraN orHochrenbHo obecne,leHr.rf l  ero co6r'rrcAeBrt nocrotHHo
MeHFerc9. Tpynna npoBoA|4T nepl,1oArr\. ]ecKyro r)LieHKy cBol, lx o6fl3areflbcrr cBe3aHHbrr c Bo3AeicrBue[, Ha oKpyxa€u.lyto
cpeAy no Mepe BLi eBneH r o693arefbcrBa Hg[4eArreHHo ]rpaxarcrcg B )/qere

loreFquanbrb,e o6F3a-enoc-Ba. (oTopDte NoryI BoJH14r.Hyrr, B p( lynbTaTe BHeceHLlq f i3\,4eHe-!4i B Ae;cTByroJlr le
HOpMaTfiBHbe aKTb. nO pe3ylrbTaTaM rpaxAa rcKoro !1cKa f inr B paMKax 3aKoHoAaTenbcTBa, He no,l^AapTcF oqeHKe, Ho
MOry r  bb l r r ,  ̂ yu -ec rBeH-bM/ .  - eM -e  veHee  co rnacHo  TeKyu le i  t nF ' t : p fpe taJnn  ae i c reyoue r l  3aFoHoAa  enbc rBa
pyKoBoAcrBo cqfiTaer. L]ro fpynna He rrMeer { lKaKhx cyu]ecrBeHHbrx 06q3are,.rbcrB B AonorHeHve K cyMN,1aN4, Koropbre
yxe HagrlcneHbr l4 orpaxeHb B Aar'rHot HoHcofr4Ar4poBaHHoi + raHcoBoi or!erHocr4, Koropb e rMen14 6bl
cyulecrBeHHoe HeraTrlBHoe BnflFHtle Ha pe3y|bTaIbt onepatl  oHfloi aetre|bHocT!1 t4th QrHarHcoBoe nonoxeHIe
fpynnb i .

Pe3epe Ha e oc c maHogn eH u e Mec m op oxde,'t u i

Ao..repH e Ko[4naH[r Tpynnbr fMeor rcpfiAl l lecKoe oor3arerrbcrBo no BoccraHoBneH[b HapyLUeHHbx 3eN4enb B xoAe
ropHoAo6brBapu.{ei onepaL{rloHHori Aeiref lbl-ocl,4 14 f lr ,1riBl,1Aaqru ropHopyAHoro o6opyAoBaFruF nocre nnaHflpyeMorc
oKoH.raH F oKcnnydrau,4!a \oFrpaKTHbrx MecToio4ae-ri

Ka3axcraHcKoe 3aKoHoAarenbcrBo l .r  ropl4Ar4(recKaF npa[T[Ka Haxor]rrcF B cocrorHl,. f l ,1 HenpepbEllrofo pa3B r q, Lrrc

Moxer np!1Becr!1 K pa3nh\'rHLrrM 14HrepnperaqrlnM AetcrByroqero 3a KoHoAilren bcrBa. a TaKXe K BBeAeHH|o HoBbrx 3aKoHoE

"4  
- rpoq  x  HopMar , /B ro - -paBoBorx  a {  oB .  P : ' ( oBoac rBo  cq14 rae r .  r r o  o rpa ,heHhb l i  B  aaH-o i  ao r r co ] I , l a l 4poBdHHov

+ HaHcoBoi orgerHocrr4 pe3epB noA o6Jr3arenbcrBc, no BoccraHr)BneH!1Nl f i  nlKB|aAaqrrl  aKTlBoB rBrrrercr]
AocrarovHb[\,4 ! lcxoAr !13 Tpe6oBaH{!i  AeicrByrou]efo 3a[oHoAarenbcrB€r 11 AeFrer]bHocrl, i  Fpynnur Ograxo 3MeHeH rl
B 3aKoHoAarefhcrBe ero f iHTepnperaurlr l  a -aKxe Ll3MeHeHI4F oqeNoK pyKoBoAcrBa MoryT nprlBecrr K Heo6xoAt Mocrt
nepecMorpa fpynnoi cBotlx oqeFoK 1,1 co3AaHlaq Aonor'rHr.4TenbHoro pe3epBa noA o6t3aTenbcTBo no f14KB|4Aaqu l /
BOCCTAHOBT]EH rc AKI'1BOB
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AO (SAT & CompanY>
npxMeqaHng x xoHconnArPoBaHHoi +HlraHcoBoi or'{erHocr[ - 31 gexa6pn 2012 roAa

37 ycnoBHbte t1 AoroBopHble o6n3arenbcrBa x onepaqHoHHble Pxcx],| (npoAonxeHl,|e]

O6ssamentcmea no KoHmpaKmaM Ha Hedpc nonE3oeaHue

B coorBercrB14h c ycnoBIFM14 KoHTpa[ToB Ha BeAponor]b3oBaHfie (nprMe,raHl,4e 1) Tpynna 14Meer cneAy|ou]t1e

o6F3arenbcrBal

BbLnoflBl.rrb npofpaMN4y M14HtlMa|bHoro o6ueva pa6or, Koropaq yKa3brBaer o6be[,4 Kan ranbHblx 3arpar, 3arpar

Ha reonoropa3BeAKy t1 3arpar Ha A06 btgy r nepepa6Orxy, 14 t lx CrLleHOqHyto CTOII lV OCTb, KOT I pb e AOflXH b 6b Ib

npoBeAeHE r B TeqeH|,1e cpo(a .qeicrB a KoHTpaKToB Ha He,qpononb3oaaHhe;

6|,1HaHc|4poBarb npoaeAeHIe onpeAeneHHblx npoeKroB no coqrianbHot 14HQpacrpyl(Type:

O!4HaHchpoBarb npoSeccroHaI] bHoe l6yqeHtle Ka3axcraHcKoro r lepcoHana,

Bbrnflarurb 6onyc rovvepvecrofo o6FapyxeH|,19 np Hacrynr]eH1414 KoMMepqecKoto o6rapyxenre

Bo3Mecrl4Tb l ,rcrop14LrecK e 3arparbr rocyAapcrBa, cBg3aHHble c reonor!49ecKo; IH+opMaqle, '1,

co6nrcaaru rpe6oaaH|4e no Nll .4l l l /ManbHofvly Ka3axcraHcKoMy coArSpxaH rc B 3aKynaeMblx roBapax 14 ycnyfax

B coorBercrBhl4 c 3axosor,r Pecny6,.ruxr,r Ka3axcraH (O HeApax tt  FeApononb3oBaH[x) l \ ,1 Hl,1crepcrBo l4HAycrp[h 14

roBbtx TexBonor i  uMeeT npaBo npeKpaT Tb l leicrelae KoHTpaKroB Ha H€Apononb,3oBaHfie B oAHoclopoHHeM fopFAKe B

c;ygae cyulecrBeHHoto HapyLleHn9 o6e3arefL,crB, ycraFioBreHHbLX (oHTpaKTaMLl Ha HeApononb3oBaHue rlr  pa6o' lel4

nDoroaMMori.

Tpynna eBnqeTcfl  o6beKToM nepIoA14recK14x npoBepox co cTopoHbL rocyAapcrBeHHblx opraHoB KacarerlbHo Bl, lFonHeH F

Tpe60BaH!4t4 coorBercrByrou.l !1x KoHTpa(ToB H3 HeAponollb3oBaHrle PyKoBoAcrBo corpyAH14Lraer c rocyAapcrBeHHblMtl

opraHaMu no cornacoBaHtlfo f icnpaBt4TerblLr x Mep, Heo6xoAl4Mbrx Anff pa3peueHrF BonpocoB. BblqBfleHHblx B xoAe

raKrlx npoBepoK HeBbtnorHeHrle nonoxeHIri ,  coAepxau] xcq B Kor-rrpaxre Ha HeAponon b3oBa H l le. Moxer npfiBecrf i  K

L11TpaSaM neHFM otpaBhgeHfio, npfiocraHoB]teHhto !.nh or3blBy KoHrparra. PyKoBoAcrBo Tpynnbr c, lhraer,9To rrc6hle

Bonpocr, l .  Kacarcu.{f iecc Heco6n|oAeHVA yctlJBVia KoHTpaKroB, 6yAyr pa3peueHb nocpeAcrBorl l  neperoBopoB t1nfi

rcnpaBhTenbHbrx Mep I He oKaxyT cyulecTBeHHoro Bul4tHHt Ha +tlHaHcoRoe nonoxeH|4e Tpynnbl

M uH u M an b H aB p a6os as npo ep aM M a

B Ta6n qe H Xe yKa3aH MfiHt4t\raf lbHb[i  06r,€M KanrrarbHbrx 3arpar h 3arpar Ha reonoropa3BeAtly, Koropble AorlxHbl
6btTb npoBeAeHbt B TeLteH|4e cpoKa AehcrBrlt  KoHTpaKToB Ha HeAponoub3oBaHue, a raKxe HeBbnonHeHHac Llac-rb

r,\4r,rHtaMar]bHoli  pa6ogeri nporpaMMbr no cocrotHr4to na 31 4exa6pn 2412 toqa

KoHTpaKTHat
repp14rop14e

nep,|oA
pa6o,rei

npo rpaMMb l

MHHl, |ManbHbri r

o6reM
3a Becb

HercnonHeHHag  CyMMa,
gacrb M14HxManSHot noanexaqaa
pa6oqe i  npo rpaMMBr  ucnonHeHrK)  B

nepnoA Ha 31 AeKa6ps 2012 rcAa 2013 roAy

3anaAHb 14 Ka[4brc
fopHocraeBcKoe
Tye6ala-C|oprbrcy
AirKoKUre

2001 201?i
2011 2012
2AA8 -  2012
2008 2413

547 966
582,440
235,830

430,349

hToro 2,333,858 537,273 430,349
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flplMe,{aH[r x KoHcon{AHpoBaH Hoi SHl{aHcoBoi or'{erHocrx - 31 Aexa6Pe 2012 rcAa

37 ycnoBHbre n aoroBopHbte o6qgarenucl-sa l . l  onepaqxoHHble pxcKx (npo.qonxeHxe)

B ra6| qe Hhxe yKa3aH Nl14HtlManbHbtf i  o6leu earpar Ha,qo6br. ly u nepepa6orKy, Koropble AonxHbl 6blTb npoBeAe|bl B

Te.reHre cpoKa aeicrBtlq KoHTpaKToB Ha HeArrononb3oBaHIle a raorre HeBL,tf lof lHeHHaq Llacrb MraHtlManbHol4 paboqei

nporpaMMbr no cocrotHl, l to ra 31 gexabpr 2412 toAa:

o6teM Lracrb Ml, t  H l . iManbHot l
pa6ogei nporpaMMbr vtcnonHeHrK) B

_ nepxoa x:t 3'1 aexa6ps 2012 roaa 2013 roay

KoHrpaKTHag
Teppl1Topht

LUAIK F
KyMb!cKyAyK
BepxNecoKypcKoe
3a faAHbr i  KaMbrc
6orav
fOxHo-TonapcKoe
EcbrN4xan

nepxoA
pa60ee i i

npo rpaMMb l

Mrru l ransnut i

11  975,429

11 287 ,408
3,617 ,024
3 435,576
2,798 639

532.278

HevtcnonHeHHat

1 1  8 7 5 , 1 0 6

7,867.383
127,159

1 3 8 9 , 6 7 2
616 225
385,1  4 '1

CyMMa,
noanexaula9

605,183
127 .159
201 .343
154,056
91 740

2002 - 2446

2004 2026
20u 2413
2005 - 2420
2041 2016
2AA3 - 2025

14roro 33,646,354 22,260,686 3,448.719

B ra6nrqe Hfixe yKa3aH MriHl, lManbHbli  o6be]v AoOb eM
Ha pa3BeAKy u.qo6br,.1y xpoN4oBoil  pyAbr B TypLl lr :

KoHrpaKrHaq reppHTopHa

Koropbli  AonxeH 6brb BbrnonHeH B roA no ycuoBtlFM nr4qeH3 t

neproA lv l rH14ManbH6|14

o6reM B roA (B roHHax)

Cfieac

AeH|43u14

2012 -  2o13t l
2012 - 2413t

600
1 450

14ro ro 2 ,050

f lo cocroFHt4fo Ha 31 AeKa6pq 2012 rcAa BbrnonHeHrle MrlHl4ManbHoi pa6l.reri  nporpaMMbr 6bLno cn€)AyroulrrM o6pa3oN4:

AanKufl.  no cocroqH o Ha 3'1 Aefia6pF 2A12 roga Tpynra He BbrnorrHFrra M[HnManbHb[i 06beM pa6o,]eri

nporpaNrrMbr, r,1 coorBercTBeHHc,, se c,r6nnAa,,ra ycnoB f l  KoHTpaKra Ha HeApononb3oBaH!1e no MecTopoMeHtlro
LUanK|4fl.

Kyuatcxydyx BepxHecoKypcKoe. P,/KoBoAcrBo c,r!.raer. qro fpynna nonHocrbro BhrnlnHqer rpe6oBaF14q
Mr.lHr, lMarrbHoli  pa6o,rei i  nporpaNa[abr no AaHHorvfy KoHrpaKry Ha HeApononb3oBaHIe

3anadHbtLi Ka|abrc B coorBercrB!414 c ycroBtlqMt/t KoHTpafi i i  Ha HeApononb3oBaHrle fo MecropoxqeHop
3anaAHbrt i  Kal,rbrc fpynna 06e3aHa exeroAHo BbnonHqrb onpeAeneHHb i r \ ,414Hr,1[,4arrbHb i o6-beM npoAax
MapraHqeBoro KoHlleHTpara. Io cocroFH!4o Ha 31 AeKa5pq 2C12 foAa Tpynna He BbrnonHqna AaHHoe rpe6oBaHle
PyKoBoAcrBo oxnAaer Lrro cyMMa He cnoflHeHBoro o6e3arenbcrBa Ha 31 AeKaOpA 2412 roAa 6yAer
cooTBeTcTBylou.lr4[ i ]  o6pa3o[,4 nepeHecr]Ha Ha nocfleayrculf ie rep]aoAh PyKoBoacrBo yBepeBo, 9To Tpyfna 6yaeT
rMerb AocraroLrHo cpeAcrB Afff  Bbrno.rHeHrlr cBorlx KoHTpafiHbrx 0613areflbcrB B 6yAyu.{eM

lOt uo-Tonapcrop Py(oBoacrBo c,rrraer .rro Tpynna nonhJclb{ Bbrnofl-Fer rpe6oE.aH,/F [.4"4H,4Manbho,4
pa6o.rei nporpaMMb no AaHHorl ly KoH- paKry Ha HeApononb3oRaH e.

Eaeag Py(oBoAcrBo c,-r, lTaer qri)  fpynna nonHocrbro Bb ronHser rpe6oBaHrF Mfl- l ,1MarbHofr pa6o!e14
nporpaMNrrbr no aaHHoN4y KoHTpaKry Ha Heaponorrb30BaHfie.

EcbtMxan. PyKoBoAcrBo cql/Taer, , .rro fpynna nonFocrbrc BEnnonHqer rpe6oBaH F MfirrrManbHol.t  paooget
nporpaMMbr no AaHHoMy KoHTpaKry Ha HeAponon6308aHle
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nprMe.faHhn K xoHconhAxpoBaHHoi +t|HaHcoBoi orqerxocln - 31 AeKa6pr 2012 rcAa

37 Ycnoexsre t,l AoroBopHbre o6n:arelrscrga r,t onepaqxoHHbte prcxr (npo4onxexue]

TopHocmaeecKae. 26 SeBpanF 2011)- ropa lrcrex cpoK nepfoAa pa3BeAK[ Ha Mecropo4eH[!,r fopHocraeBcKoe
(npuMeeaH e 1) B re,]eHhe 2012 toqi fpynna o6pa 1|acb K MIy'HT c aanpocoM o npoAneH t4 nep oAa pa3BeAK/
Ao SeBpanF 2015 ro1a Ha Aary AaFrHoi + HaHcoBoi orLrerrocr N,4rlHT He noAnlcaro cooraercrByroutee
AononHeHlle K KoHTpaKTy Ha HeAponorlb3oBaHl4e. CooTBeTcTBeHHo. Mr4HfiManbHaF pa6olaF fporpaM[4a Ha 2Q12
roA He 6blna paapa6orara 14 coffacoBaHa c KoMnereHTHbrN r opfaHaMi4. fpynna np€AocTaBfirra orver c
BblnorlHeH|,1! l  nhqeH3 14oH H blx/KoH rparr nstx ycnoelr i  (Aanee <]lKy)) c yKa3aHrleM +aKr qecKux AaHHbtx 3a neprop
c 1 sl]Bape no 26 SeBpans 2012 toA,\ B coor8eTcrByfou.{hl4 |( lMn,-rreHTHb[4 opraH. f ]ocne no|VLteHqs AonorHeH t
O npOArleHtM CpOKa Ael4CTBl4F KOHT)aKTa Ha HeApOnOflb3c,Banlre, Fpynna nuaHtlpyeT npeAOCTaBfiTb OTgeT C
BbrnonHeH r f lKy 3a 2012 roA I coorEercTBl.M c HoBoii  oa6o.. lei  FootpaMMot.

Tye6ad-Cppmhrcy. PyKoBoAcrBo c9fiTaer, ! ]ro fpynna nlnHocrbro BhrnonH na rpe6ogaHrlg tvl4HuManbHot
pa6o,lei nporpaMM6t uo AaHHoMy KoFrpaKry Ha FreApononh3oBaHlre. neprloA pa3BeAK[ no KoropoMv l4creK I Ldat
2012 rcAa.

AimKoKwe. l lo cocrotHtl lo Ha 31 AeKa6pF 2A12 rcAa fpynna He BbrnonHFna rpe6oeaHrl MltHt4l"tanbHoi pa6oqei
nporpaMMbr no AaHHoMy KoHTpaKry Ha HeApononb3oBaHue

uoq 3a men bcm aa no couu a n h Hht M n poe Km aM

B cooraercrBtru c ycnoB|49M14 KoHTpaKToE Ha HeApononb3oBaFre Tpynna obF3aHa exeroAHo ShHaHcl4poBarL
npoBeAeH!1e onpeAeneHHblx npoeKToB ro corlhafbFol4 l4H+pacrpyKrype Bsrnorsesne raKfix c6fl3arenbcrB Moxet
npoBoAtlrL'cc B B|, lAe Bbtnnar AeHexHbrx cp€rAcrB. 0613arerrbcrBa cocraBflr lor QuKct4poBaHHyrc cyM[.4y hr] 1yo or
ongxertotx 3KcnnyaraquoHHbtx 3arpar 3a rog. Flo cocronHrrc Ha 31 AeKa6pe 2012 rcAa fpynna He Bhrno|Hfi f le
o6F3arenbcraa no + HaHcupoBaHrto npoeKTcB coqfiarbloi IH+pacrpyrirypbt no KoHrpaKTaM Ha HeAponor]b3oBaH!4e nc
NrecropoxleHrq[4 3anaAHb i KaMb]c t1 Ai iTKoK !e. no cocroeHr.4ro Ha 3'1 peKa6pF 2012 rcAa fpynna raKxe rexHrleecK!1 H€
co6.noAana ycJ-roBl.1F KoHTpaKTa Ha HeApor on b3oBaHhe no [4ecropo.{neHu|o TopHocraeBcKoe, r]ocKonbKy AaHNbt€r
o6g3aTerlbCIBa 6btnr estnofHeBst nOC|e !,1cTe(]eHre nepUoAa pa3BeAK14 26 +eBpaflF 2012 rcAa. pyKoBoAcrBo nr]aHupyeT
fpeAocTaB[Tb orqeT o BblnonHeH r o6F3arertcTBa no coutlanbHbrM npoeKTaM 3a 2012 roA nocfle no]tygeHrF AonoflHeHqt
o npoAneHrl l .r  cpoKa nepfioAa pa3BeAKLt, oxf iAar)Moro B 2013 roav.

OOy't e H ue Ka 3 ax c tn aH cKux cne qu an uc n1o e

B coorBercrBl4l4 c KoHTpaKTaMtl Ha Heqpononb3oBaH e Tpynna o6F3aHa BbtAeit rs Sr,rHatcl lpoearqe ra
npo+eccfioBanbHoe o6yveH e Ka3axcr€rHcKoro nepcoHana exeroAHo B pa3[4epe He [,4eHee, , ]ev 0.1% - 1.0% or
exeloAHblx 3KcnflyaraL{qoHHblx 3arpar. yrBep:{(AehHbrx ro/ loBoli  rr, ,rr,rr.rr,rvaluHori pa6ogei nporpaMMoi. f lo cocroFHt4rc Ha
31 AeKaopr 2412 rcAa Tpynna He BbrnonHr4fa o6F3arenbcrBa no OuHaHc[poBaHrlo o6vqc'Hhe Ka3axcraHcKl, lx
cnel{f ianqcroB no KoHTpaKTal\,4 Ha HeAponofb3r)BaHre no l /ecropoMeHnnu 3anagrurr i  KaNrb c AtiTKtKule

MuHuManbHhti o6l 'eM Ka3axcmaHcKoea codeFxaHus a 3a(ynaeMbu noettpax u ycnyeax

B coorBercrBll l4 c ycnoB qMl4 KoHTpaKroB HzL HeAponolb3oBarlte Fpynna o6t3aHa 3axynarb onpeaeneHHyro Ao;o o-I
o6ulero o6beMa 3aKynaeMbx roBapoB l,r  ycnvr y Ka3axcraHcKrx Ko,\, tnaFul4 f lo cocroqHqlo ua i1 4exa6pr 2Oj2 rcAa
fpynna He co6nrcAana ycnoBrlF no M14Hr,lManbHor\,4y 06beMy Ka3axcraHc(oro coAepxaHrF B 3aK)/naeMbrx roBapax 14
ycnyrax fo KoHrpaKTalv Ha N eapon on b3oBaH Io no Mecropo)(AeHrFrv L] laf lKqF, KyMbtcKyAyK BepxHecoKypcKoe, 3anaanuri
KaMbrc, Tye6ai Cloprbtcy u AtirKoKLue

Bnuquue ueco6nndeuua mpe5oeauui na KoHtnpaKmaM Ht) Hedpononb3aaaH ue

PyKoBoAcrBo fpynnbl npeAnplHtno cneAyot! e N4ephr AnF ycrpaHeHlF HecooroAeHqa rpe6oearl lr i  no KoHrpaKraM Ha
Heaoononb30BaHqe .

aanKu4 B 2012 rogy fpynna noaroroBhna o6HoBneHHbli  npoeKr no pa3pa6orKe Mecropov.aeH e Ll larKr4e,
cornacHo (oropoMy Ha!ano cl 'poi4Te- rbcrBa HoBoii  060rarl4TenEHoi *a6p Ku npeanotaraerc, B 2014 ro,qv a
ee  3aBepLeH,4e  -  h  {oHr - y  2016  foAa  aa r .no re  nna 'u r  B  3Haeu re fbHor4  c reneH,4  3?a r1ca -  o - . an ru r "
AocraroLrHoro Q HaHclpoBaH F Kan/TaflbHbtx 3arpar (np [.4egaH|4e 4) fpynna ox Aaer nofy!. ] tar6 pa6oeyro
nporpaMMy no KoHTpaKry Ha Helpononb3oBaHue Ll lanK|4q o6HoBneHHyro Ha ocHoBaHIh npoeKTa r
yrBepMeHHyro I\ ,4UHT. B regeFrre 20'3 ro4a, rro ycrpaH r 'peAbEyulee xeco6nrcAenne ycnoBui KoHrDana Ha
Heapof onb3oBaH e lLlanKIF

3anadHhtd KaMErc B 2A12 .oA,! Tp!nna noAroroBrna o6HoeneHHu..r npoeKr no pa3pa6orKe MecropoxAeHfi,
3anaaHb[.a KaMhrc. cornacHo KoropoMy 3aBepu]eH14e crporref lbcrRa HoBoli  o6orarurerssoi 4a6pr*,npeAnonaraerc9 I2013 roAy. AaHFbre nnaHhr B 3Ha,r!4re..rbloi creneH, 3aBlcFT or clrocooHocrf i  fovnnr, l
noryqr4Tb Aocrarolrroe + HaHcqpollaHre (nprMegaH[e 4l Ha ocHoBaHrr AaHHO|O npoeKTa pyKoBoAcrBo
Fpynnbr ox/Aaer noryer. lrb yrBep)r(qoh,e AononHeHfir K KoHrpaKTy Ha HeApononb3o'aHtle ;o rdecropoMeH n
3anaAHblra KaMbrc c o6HoBfleHHoi pa6o\'re, nporpaMr,oi i  B reLreH.ne 2013 rcAa (nprrveqarre 1), 

",onpeAnonaraer orueHy npeAb Ayulero neco6nrc4etr l  ycnoari 4zruloro xoHrpaKra
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37 ycnoBHbre la AoroBopHbte o6q:arelructaa n onepaLlltoftHbte pxcKn (npoAonxeHxe)

' TopHocmaescKoe B 2A12 roAy l-pynna no.o,roroBllna o6HoenerHsri npoeKT oqeHfil l  TopHocraeBcKorc
Mecropo4AeH'1q cllnfiKarHblx Ko6an t r-HqKeneBh x pyA. Ha ocHoBaHrr KoTopoto pyKoBoAc]_Bo fpyltnbt oxhAael
nony'l l4Tb B Te'leHtae 2013 roAa yrBec)t(AeHfie AononHeHrlr r( KoHrpaKry Ha HeApononb3oB€Nfie (npuMe,laH|4e 1)
c o6xoeneHHoi pa6o'rei npofpaMuoll ero npeAnonaraeT orMeHy FpeAbtAyll lero reco6nrc4enura ycnoauv
KOHTpaKTa Ha HeApOn On b30BaHU e.

'  Tye6au-Crcpmucy. Pyxoeogcreo Tpynnbr c! l , lTaer 9To HeAoBbrn or He NvtF ycloEtqu KofrrpaKTa He
HeApononb3oBa|f ie no no Tye6at4 l l toprbrcyricKoi nnoulaA|4 r]yAyr aHHyn poBaHbt B cB93l,t  c oKoHeaHflev
nepfioAa pa3BeAKfl no KoHTpaKTy Ba HeApononb3oBaHrle 11 fpeKpaL.qeH eM AeqrenbHocrt4 CapblapKa N4 ning nc
pa3BeA(e |4 oqeHKe (npuMe!aHUe 1) y fpynnbt He Bo3HtlKHet AononF] Te|bHbtx o6q3ar{lnbcTB o vcnoBrlFv
KOHrpaKTa Ha HeApo|] onb30BaHf e.

'  Ai. f '^oiae. PyroBoac-Bo I pynn"t c-r,1 ae' LTo FeaoBbrnofl  eH/q ycf loB/14 xo-TpaKTa Ha htjapo-onb3oBaH"4e nc
Mecrpox4eHll lo A14TKoKL!e 6yAyr aHHyniapoBaHbr B cBq314 c oKoHqaHrleM cpoKa AercrBl. lg r(oHrpaKra Ha
HeApo nor b3o BaH ' le !r npeKpauleHl4ef!4 AecreIbHocTl.. l  KARTJAN no pa3BeAKe !1 oqeHKe (np MelaHr. le 1). ra y
Tpynnbt He Bo3Ht4KHer AononH14TenbHbtx o6F3arenbcrB no ycloBr4qM KoNTpaKTa Ha HeAponcr h3oBa H r e

17 oKrq6pq 2012 rcAa MIIHT pacToprno KoHrf,aKT Ha HeAponorrb3oBaHue Tanan. Tpynne 6sr,ro ueo6xo4r, l lo r |a60 noAaTb
3aqBrleHi4e Na npoAneHl4e nepi4oAa 3Tana pa:BeAKI t4 pa:pa6orxlr f l r6o npeAoclaBl4Tb AononHltTe.nbHoe cornaLueHhe t.
KoHTpaKry Ha HeAponorlb3oBaHi4e Tanan o nepexoAe Na craAl,trc AoCb.rh. fpynna He BbtnonHftr]a BbtueyKa3aHHbt€
Ael/crBl ' l t  B cuny o6crotrenbcrB, HaxoArtLlxxcq BHe KoHrponF fpynnbr PyKoBoAcrBo nnaH!4pyer c6patl lruca e cy4 nc
Bonpocy pacropxeHfiq KoHrpaKTa Ha HeApononb3oBaH14e Tanan B 20i3 ro.av.

O6ssa m en ac m ea xa n u man bHozo xapaKme Da

Cmpaumenhcmeo dopoeu

B 2011 ropy ApMaH 100 3aK,' t to9!1no corf laLlelre Ha crpo[Tefl icreo o6be3aHoi aBToAoporul pecny6nqKaHcKoro
3HaLleHfiF B o6xoA pyAH Ka 3anaAlutt)t  KaMsrc Ha cyMtvy 1 '100.000 rucqq reHre. CyulecrByroul14ri  Mapurpyr aoporrl
nepeceKaer pyAH ( 3anaAHbli  KaMbrc t i  - lpenrrcrByer npoBeAeH[rc pa6or no paopa6orxe uapranqeuo,, pyA Ha aa6Ho9l
Tepp ropl4l, t  fpynna nony.tuna pa3peLlJeHrle rtr Ml.rHrcrepcrea rpaHcnopTa u KorvMyr.{/kaLl!, jh pecn!6n Kla Ka3axcTaH Ha
nepeHoc AaHHoro yl lacrKa Aopor .  B 201,i- roAy 6brn 3aKnto,1eH AoroBop nphcoeArlHeFuq cornacHo KoropoMy
o593aHHocrl, l  BblnonHeH'1F pa6or no crpo!4TofbcrBy aBroAoporq npr.tH Maer Ha ce6q Road Construction, cBe3aHHaq
cropoHa Tpynnbl KpoMe 3roro B 2A12 rcgy 6stno :axnrc!eHo cornautelHe c Road Construction Ha crpolrenbcrBo
Aopor Ha o6u.1yrc cyMMy 285.963 rbtcr, l f i  reHfe.

f lo cocrosHl4lo Ha 31 AeKa6pt 2012 rcAa 448,774 r;tc+ev relre 6r,rrt14 ocBoeHbr noApFAguKoM: cvMMa aBaHcoB.
BbIAaHHE'lx 3a npeAcroFLLlfe pa6orbl Ha 3ry, lary cocraBnFer 939€3 Tbrcn.l , l  TeHTe. fpynna oxt4.!,aer. , j ro pa6orur no
nepeHocy Aoporf l  6ygyr eaeepuelu B KoHLle 2013 roAa.

,Q p y eue o6a s ant e n a c me a Ka n u m an h H oeo x a p aKme D a

B 201'1 ioAy ApMaH 100 HaLlaro crporrerbcrBo 06ofarurenbHoi +a6prKfi ,  Koropoe n4aHfipr/ercg 3aBepull , lTb B
KoHlle 20'13 ro4a B pavrax aaHHofo rpoeKra fpynna 3aKno,r!4fa corrauleHqe Ha crpol, lTenbcrRo eabprlKr4 c Road
Construction Techncs cBe3aHHoti croporora Tpynnb. Ha o6ulyro c'y 'MMy 1,185.570 rbrcFq reHre. B )012 roav 6sno
noA-rcaHo aoronHeHre \ colnauJe_t1ro -a c-oo/TefbclBo qa6oar"r o6 yBenvtgetvv cyt\,4Vbt cofnaueH F qo 2.200.000
TblcqLt TeHre.

f lo cocrotHl ' l lo Ha 31 AeKa6pe 2012 rcAa 7og 189 Tbrcn.i  reHre 6b n octsceHbr noapqagqKoM:cyMMa aBaHcoB, BbrAaHHbx
3a npeAcroflul le pa6orbt, Ha 3ry Aary cocraBrFer 454 712 Tbtcq,j  reHfe

PyKoBoAcrBo cr ' l , lTaer, qro fpynna SyAer f iMerb aocraroqFo c:pepcrB AnF Bbrnor.tHeHrlq caofix 0693arenbcrB
KanrlTarL,Horo xapaKTepa.
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37 YcnosHure x AoroBopHbte o6r3are l tbcrBa H onepaqnoHHbte prcxr  (npo4onxenre)

fapaHmuu

fapaHT npeAcraenq|or co6ot4 6e3oT3UBFbte o6F3arenbcrBa TDVntb
FreBbrnorrHeH F Apyrol, l  cropoHoi cBol4x o6fl3areflbcrB. Tpvnfa FBrFetcff
cneAyourrx oOF3areflbc'B cBq3aFFbtx crJpoH

llo ocyulecTBneHhrc rnaTexeh B cnyl ia€
fapaHToM n!4 CO3aeMU!1K0t\4 B OTHOUeH tI

TOO <Alsa l  LLC)
T-F KeHec PaKrLueB
AO <lJ.Jurvxenr lry'ynaia OHi[aAep >
TOO <Oneror r>
TOO (Luxury  Rest  inc .>
OOO <TOT l\4an >

12.132,601
9.398,591
2 804 536
1 000 000

404 408
212.304

TOA (Alsai LLC,

3 2Oo7 ropy Tpynna npeAocraB na rapaHruro B orHou]eH!1r4 KparKocpo,]Horo 3aiMa KoMnaHut4 TOO (Alsar LLC) (Aanee(Alsai)) fony' leHHoro or Ao (Ka3KoMMepq6itHK)) B pa3Mepe 50,000 rsrcc, l  aonrapoB CU.lA. CpcK noraLUeHfie 3atMa
r4cre( ' l  aBrycra 2012 rcAa r B reqeHhe 2012 ropa Alsai AO (KaJKoMMeprl6aHK)) He 3aKnlol11fr,1 cornaureHfie o
npoAneHrlr, l  cpo*a 3al.Ma. coorBelcrBeHHo Ha 31 AeKabpg 2a12 rcAa 3aAOnXeHHOCTb Alsai nepea
AO (Ka3KoMMepLl6aHK)) BKltrceaer raKxe cyMr,ty UJTpa+oB h neH|4 3a npocpol]Ky urraTexa B pa3[,4ef)e 38.16.153 TbcFgrl
TeH fe .

AA (AuMKeHm MyHait OHiMdepi,

B 2005 loay. fpynna Bblcryn'1na co3aeML]. l l1(oM no KpeahrHoli  rrH14l/ B npeAenax '13500 r6rcra..r AonnapoB cL]lA,
nonyleHHoi Ao ([ l ]bi [4KeHr lr ,4yHai oHiMqepif (aanee <L.l l lv]o>) or Ao < Ka3xoM [4epLl6aHX). cpoK norau]eHfiq saLjN,roe,
nonyqeHHblx B paMKax AaHHoa KpeArrFo, nwtuv. vcreK 1 aBrycJa 2A12 roAa, B TeLreHrle 2012 roga Tpynna Ll l l ! ,4o
He 3a(rrcqqn corf lal leBlae c Ao (Ka3Kor,,4lvepqoaHK) o npoAnelf i f i  cpor(-L noraureHtaq CooteelcreerHHo Ha 31 AeKa6pq2412 rcAa 3aaonxeHHocrh tLlMo nepeA l\o ( l(a3KoMMepq6alrK)) BKfln.ra€,T TaKXe cyMf!.4y LurpaeoB u neru 3a npocpoLrKy
nnarexa B pa3Mepe 882 304 rbtca,.t |a reHre.

Ha aary AaHHol4 Ko|conqatlpoBaHHoi q)u|aHcoBora orqerHocl, Tpynna, Alsai u Ll l | \ /O Aocr[rr]  cornaureHrq c Ao(Ka3KoMMepLl6aHK)) o npeKpaUleHtl, l  o6qaaren,cre Fpvnnur.

F-H KeHec PaKuwee

B 2a12 rcay fpynna Bslcrynfi fa co3ae\,4lr.{r l f ioM no Kpeq rHoi n Hnfi  B npeaelax 62 g00 rbrcrq AonrapoB cl l lA,nory' leFlHoli  focnoahHoM Kenecol, l  Paxt ' tu:eeutM KoHevHoli  {oHTponLipyroulei croporoi KoMnaH (nphMe'aHlre t),  orLlecHabaHKa l lo cocrotH lo Ha 31 AeKa6pF 2c12 toAa cyr,4Ma ocHoeHoro aorra Ha!qcfeHHoblx npoLleHroB no 3al4MaMB paMKax AaHHoi xpegllr toi,ruuur. l  cocraBhna 9,39g 591 rbtcqly reHre.

B regeHtle 2013 rcaa 66lro noanficalto ,Jono.rHfirenbHoe cofnau.reHr,4e crb yBen ve'r i4 npeaena KpeAfiTHo v r1v't4t4 ao103 000 rbrcre AonnapoB CUIA.

TOO (AneeoHm,

B AeKa6pe 2011 roaa HKA Ult irnate (npltMe']aH,re 7) noAn cano corraurenre o6 orKpbrl4i4 KpeAfiTHoii  nuH!414 c Ao (baHK
<Acrala-Sl lnaHc> Ha cyN'4My 1,000,000 T5rceq relte cpoKoM Ao 7 FFBapF 2013 roAa Anr'L{eneri npr4o6pereHfiq aKqllaAo <crpaxoear KoMnaHt4c (AcraBa-St, lHaH,:) (BnocneacrB14rl ne pe f iMeHoBaH Horo B AO (cTraxoBa, Ko^4naH ,(Standard)) 5 anpetl  2A12 roAa Tpynna crafa co3aeMuli, lKoM no AaHHot\4v cornaLleHi4ro.

23 oKTqopF 2012 tola 3al4Mbt no AaHHoi K)eA THoi rt4ut4v 6ytnv np,uHnrur TOO (OneroHr> (Aanee <eneroHT>)
cofnacHo AoroBopy nepeBoAa Aortra 14 ycry|Kfi  npaBa rpe6oBaHuF.

8,016,758

1 8 4 8 , 9 9 7
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37 Ycnoexure 11 AoroBopHbte o6s3arellbcrBa ]{ onepaqhonHbte ptlcK]r (npoAonxeHxe]

TaO (Luxury Rest inc,

B2A12rcAy fpynna npeaocraBfira tapafrf lro B orHou]eHfi[  3aiMa cRq3aHHoi cropoHbt fpynnbt KoNtnaHuq TOO (Luxur]
Rest inc )) (Aanee (Luxury Rest rnc.)).  nonye€HHofo or AflbFHc 6aHKir Ha ooulyro cyrvMy 4d4 408 Tbrcf l !  TeHfe co cpoKorv
noraLleHuF Ao 12 vtnf ly,2O1g roaa.

OOA <TOT MaHu,

B 2012 ropy Fpynna npeaocraBrana rapaHTrlK B orHoLleHr4r,1 3ariMa cBcaaHHor, l  cropoHb fpynnbr, KoMnaHrlr l  ooO (Tol
MaH )) (Aarlee (TOT i\y 'aHt1r) nortyLreBHcto or OAO (Anb+a-6aHK) B pa:Mepe 54 gOO Tblca.r poco4!,1cKt4x ovoner.

Fpynna:axro' lrna ' l ro ha Aary AaHlora KoHcr)f l , lAr4poBalHoi StaBaHcoBl, or!erHocl,4 orcyrcrByror fpr43HaKr roro. Lrrc
Ko]lrponIpylol4l,1i aKLll , loHep KounaHut OreroHr, Luxury Rest inc. t4 TOT l\y 'anra le gurnoln"t BbueyKa3aHHbt€
o6qsarenucrea, qro np BeAer K ToMy 9To fpynna 6y4er o6q3aHa .racrl lvHo l ,1rrh norlocrbro onflarrrb cvMMv
3aAOr}heH.OCTl/ 3 I  rX KOMraH14;.

PyKoEoAcrBo 3aKrrcgrr lo sro lra 31 AeKaEpA 2012 n 2011 rop,iz cnpaBearrlBar crol, lMocrb ebraaHHbrx rapaHTrr. lqBfFeTcfl  HecyulecTBeHHou A|q qenei aaHHoti KoHconrlArpoBaBHol, l l  HaHcoBoi oTveTHocT,4.

38  <Dnna tcoeu te  l , lHc rpyMeHTb t  no  ka t . e ropHqM

3 a iMbt u de 6u map cxa n s adon xe u uocnt t

[ lpovue 4onrocpovr.rbre +fi  BaHcoBb]e af i  ,1Bl, l
Ofi  HaHcoBar Ae6l,, lTopcKar 3aAonxeHHocrb
npo.rtae KparKocpo.tnsre $unarcoeure artrest
,Qenexrsre cpeAcrBa h rx oKB Ba|eHTb

' 16

1 7
'18

1 3 1 3 , 1 3 6
12 258,156

501.688

5 977 977
16.544,503

'16 ,769

738,608

hToro +uHaHcoBbte aKrnBbl 14,07 2,980 23,277 ,857

@ u H a HcoebE o6s3 ame n hc mea. yq u n 6t aaj e M bt e
n a aMop m u3 upoaa H Ha i cmou Mocrt u

3ariru s
flpovre 4onrocpovr-tb e + HaHcoBbte o6F3arenbcrBa
TopToear u npovar $ianarcoear Kpea ropcKeq 3aAonxeFHocrb

22
23
24

30.654,504
3,702.294
3.002 476

34,712,687

2.232.09A

14Toro +xHaHcoBbte o613arenbcrBa 37 ,359,27 4 40,166,370

39  Ynpaenenne  O l , lHaHcoBb tM14  pncxa  M  H

@aKmopbr QuHaHcoeoeo pucKa

Aetre"l l 'Hocrb fpynnbl noABepfaer ed ptay $urarcoauix prlcKoB pl,r.ogHl, ,r  prcK (Bl(nrc,rar aanrcTHbrt pi4cK, pl4cK
BNVqHVq I43MENEHIA' NPOqEHTHOIi CTABK!1 HA ABIXCN C AEHCXHbIX CPE,qCTB), KPEAtaTHbIiI  PVCK q P CK 11 KBI,IAHOCTI4,
l lporpaMMa ynpaBneH[t pl '4cKaM/ Ha yp]BHe Tpynfb cocpeAorogefa Ha HenpeABhAeHHocrf i  S14HaHcoBbrx pbrHKoB 14NanpaBneHa Ha MaKc ManbHoe coKpa!.{er!re noreHLlr lanbHoro Heriarr lEiHoTo BnIrH11F Ha sf iHaFCOBbte pe3yr]brarbl
Tpynnbl Tpynna He l ,cforlb3yer npoh3BoAHbre (p HaHcoBbre FrcrpyMeHTbr Anr xeAX poBaHfir [oABepxeHHoc.4 pl4cKaM

ynpaBne|Ue p cKaNr14 npoBoAl'1Tc9 pyKoBoacr3oM B coorBercrBr4r4 c noj 4r ' lKori ,  yrBep)rqeHHoi coBero[.4 ar,rpeKTopoBKoMnaH I npeAycMarp Batou.lel j  np|,1Hqtlabi yl tpaBneHxq prlcKaM u oxBarbrBarcqel,t  cneq Sq,]ecKl4e csepbt, TaKHe KaKKpeA THbti p!1cK, pt lcK n KBl4AHocl,t  14 OhlHo.]Hrt i  ot cK
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39  ynpaBneHxe  
S rxaxcoeu ru r , l  pHcRa tv rH  (npoAonxeHxe )

(a) KpedumHHi pucK

fpyfna noaBepxeFa KpeA[THoMy prlcK\ ' ,  a 4r,4eHHo pl,rcKy roro !. ]ro oAHa cropoHa no $ HaHcoBoMy l.rHcrpyMeHry
no"4'ece- cb,1-aHcoEbri y6br-o( aoytot4 crooo-e ra{ \a\ -e cMoxeT /cnofH"4-b cBoe o6F3a-eflbcTBo Koea,4-Hb,r p,ac{.
B ocHoBHoM Bo3HfiKaer q3 BblAaHHbrx falpaHTl4i i  Aonrocpo.rHoil  ta KparKocpo.lHoi SqHaHooBori ge6uropcxori
3aAolxeHrocrl l .  npoLll , lx KparKocpo,lHhlx +rHaHcoBbtx aKTrBoB, AeHexHbtx cpeAcrB c orpaHrlLteHrlef,4 no ucnonb3oBaHfirc
t1 AeHexHblx cpeAcrB 14 l , lx 3KB BaneHroB. 6afaHcoBan cro Mocrb Aonfocpo(tHoli  h KparKocpo,lHoli  ShHaHcoBoti
Ae6rlTopcKor, l  3aAo,'rxeHH ocrl4. npogr4x KparK()cpoqHb x S HaHcoB6rx aK ,1BoB, AeHexHbrx cpeacrB c oroaH LreH|,1eM nc
ficnorlb3oBaHro i4 aeHexHblx cpeacrB !1 l4x 3KBl4BaneHTOB. npeACTaBnrer MaKcqMaflbhylo cyMryry noABepxeHHocri.r
KpeahrHoMy pt4cKy.

B orrouelrr baHKoB !4 + Ha|coBbtx ygpeY\AeH i,  np/H MarcTcF ro|bKo yl lpeMeH q c Bbtcol(4M14 Defirvf iaM|' .

fpynna He l lMeer cl lcreMbr oL{eHKr KpeAhrocn )cobHocru norpe6 Terei.  rof l .4TLKl,1 nptlcBoeH FBHytpeHHqxpe r HroBH
ycTaHOBreH F KpeAtlTHbtX nIlMi4roB KOHT0ar-eHTaM.

Hr4xe B Ta6n Lle npeAcTaB|eHb KpeAfirHbt€) pel4TlHrrl  (np vx Harv!vt \  Ha KoHeL-{ coorBeTcTBvrcuero orLterHoto
neo14oIIa:

Pei ru  x  r 2012r. 20 ' l1 t .
6|1 'bcqua\  rd )d  amai  \u ,  raeq/e  

_  {Moor lv ,s l

KpaTKocpo,.tHaF +rHaHcoBaq
qe6nropcxar 3aAonxeHHocrb

!onrocpovHar QrlHaHcoBaF
AeO TopcKar 3aAo|xeHHocrb

,[eneNnsre cpeAcrBa c orpaH|,19eHt1eM no l4cnonb3oBaHqrc
KpaTKOCpOVH6re AenO3UrL,l
CpeAcrBa, nepeAafHbte B ynpaBneH,e rHBecr qrloHFbtM

noprdeneM

OrcyrcrByer

Orcyrcreyer
OrcyrcrByer

Orcyrcreyer

12 258.15e

1 .268,27I
44,857

'16 544,503

3 359.644
2 602 666

16,769

EeHexHae cpedcmea u ux 3KauaaneHmbt

AnbqHc 6aHK
Hyp6aHK
ig  Bankas
C6ep6aHK Pocct4t4
Hapo4 ru r i  Sa rx
AT@ 6aHK
EBpa3rlracKrr SaHK
3AO (IXFL1 3HA Th SAHK>
fl pov ue

B3
Ba3
Bl)
B;t2
Bit2
Ba2
B 1
O rcyrcrByer
O rcyrcreyer

360,506
6,592
3,432
5 466

8 1 0
2 . 1 1 8
2.062

63,786
26 743

'1  30 ,  145
1 18 ,205
96.492
a1 .262
31 ,847
21 83a
14.325

144 27  4

Umoeo cpedcmea Ha cpogHbtx denosuntax
u meKyulux 6aHKaacKux cqemax 4 7 1 , 5 1 5 638,388

,1Toro MaKc!1ManbHaq
noaBepxeHHocrb Kpeal4rHoMy pxcxy 14,042,807 23,177 ,637

(6) PucK ltuKeudHocmu

Pucx ttrrel4noctt l  -  3To pl4c( rofo 9To Fpynna cronKHerca c rpyAHocrqMr np BbrnoflFeH!11,1 eqHaHcoBbrxoocaarenhcrB. fpynna ynpaBrlqer phcKo{v n14 (Br4AHocl4 c rcnorb3oBaH!4eM KparKocpo,.rHbrx (exeMecaqHbrx) npofHo3oB
oxrlAaeMb x orroKoB aeHexHbrx cpeAcrB no onepaLr oHHo, AegTerbHOCTr4. fpynna pa3pa60Tafla pFA BHyrpe,Hfix
nofloxeHqt. HarlpaBneHHblx Ha ycraHoareH4e KoHTpont- lpyrol] l14x npoleAyp no coorBercrByrogleMy pa3MeL!eHro
BpeMeHHo ceo6o4ttstx AeHexHbrx cpeAcrB yger h ontary nnarexei, 

" 
,"o" nono*a"ul no cocraBneHurc

onepaqrl.H'brx 6rcAxeroB uenb rpvnnbr 3aKn'vaercq B ncaAepxKe paBHoBec r Me)i lqy HenpepbrBHbrM
S HaHcupoBaHl4eM ,l  ru6Kocrbto c l /cnonb3oBa ]r1eM 6aH(oBckqx leno3hroB.
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39 ynpaBneHxe +hHaHcoBbtMta  pHcKaMH (npogonxenne)

Htlxe B Ta6fuqe npeAcraBneH aHanr3 SuHaNcoBbtx o6r:arenscre [-pynnst e pa36qBKe no c]oKaM noraLLreHrF c)
yKa3aHueM cpoKoB ocrapu.ll4xc9 !a oTYeTrlyro AaTy ao KoHL{a rpeAycMorpeHHbtx ycnoB gMy AoroBopoB cpoKoEl
nora uleH u F

Ao Bocrpe-
6oBaHut
r,r B cpoK

MEHEE

Or
12 MecsqeB

Ao 3 ner

Ca6rue
3 ner

O r l A o  O r 6 A o 1 2
6 MecqqeB MecgileB

B m6tcq.tax Ka3axcmaHcKux meBze

3 284 186

'1  .963.414
26 012,440

Ha 31 deKa6pe 2012 eoda

3ariuur
flpo!re Aorrocpo!Hbte 0613aref bcrBa
OIHaHcoBaq KpeAfropcKar 3aAonxeHF]ocrb
OrfaHcoBb e rapaHT l, l

9 ,20€ i ,360 2 ,049.090 18 ,013 532 5 .355,214
-  389,192 1 ,167 577 4 .670.307

1.03er ,062

14Toro 6rHaHcoBt te o6fl3arenbcrBa 31,260.040 10,24a, ,4222,438,282 19,181,109 10,025,521

Ha 31 deKa6ps 2011 eada

3a i;iM bl
f l  po,.rue Aonrocpo,lHbte o6q3aref bcrBa
OuHaHcoBaq KpeA14TopcKaq 3aAorlxeNHocrb
@uHaHcoBbre rapaFTt4t4

1  ' 1 4 . 3 1 6

1 .515.521

7,889r ,598 7 ,887.781
- 329.682

7 1 € , 5 6 9

5,8:;3,455 16,146 747
989.045 4 ,285 861

HToro duHaHcoBhte 0613arerbcrBa 1,629,837 18,471 ,922 8,2'17,463 5,842,500 20,432.608

B ab lu lenp rBeAeHHo i  - r a6nu l {e  cyMMa Bbny lqe lHb rx  +h laHcoBhrx  t apaHTr t  o rHeceHa  K  caMoM paHHeMy  nep  oay ,  E
r(oTopoM AaNHbte rapaurru rr,roryr 6strb norpei ioBaHbt (npuMe.taHrle 3Z).

PyxoeoAcreo oqeHflBaer, lTo +fiBaHcotsan noMoulb BbrAaHHaF cErg3aHHblM cropoHaM, Moxer 6brrb Bo3BpauleHa a
aeHexHoM 3KBrBaneHTe B TeLleHfie MecqLla l Io no3Bonl4T npeAynpeAl4Tb HenpeABllAeHHbte npoonel, lbt c nhKBlraHocTbto.

(e) PbtHoeHr,ti pucK

Pucx usueueuun npouenmuod cmaexu

AoxoAbr t4 onepaqltoHr.rbte AeHexHbte noroKl4 fpynnb He noABepxeHbt 143MeHeBflrM B
TaK kaK npoqeHTHbte craBK[ no BceM 3aii [4aM rBnqlorcF $4Kc poBaHHbtMl4. BMecre
h3MeFeH F CnpaBeAnfiBot4 CTOI.4MOCTII B CTTHOUteH4|4 npoueHTHbtx cTaRoK.

pblHorHbtx npoqeHTHbtx cTaB(ax.
c reM Tpynna noABepxeHa pficKy

I pynna Be f i [ '4eer QopMaI]bHblx cornauJeHr|7 /ut aHaJth3a t/ '  cHV)Ken4F pr4cKoB cBr3aHHbtx c l43MefeH14e^,1 [poqeHTrbtx
CTABOK.

Bannmuud pucr

Banrc--bl,  p,4cK Bo3-l/ laet. KotAa SyAyLl € Ban€-F,Lr 'e 'rocry-f l€H"4F ,,n 1pl4j laFHbre a(.! ,rBh. , /  oot3arenbcrBa
BbrpaxeHbr B Ba|lore. He rB|rfouleicr SyB Kt-. ly oHan b Hoh Bal.troroi Kol,4nafui fpvnnbl

fpynna noABepxeHa Barl loTHorvy pl4cKy rnaBHbrM o6pa3oM B orHoLlreHrrl  3arMoa 3aaonxehHocr nepeA
nocraBulfKaMq q noApeAgfiKaMu, BbpaxeHHbx B Aonrlapax CLllA. f loABepxeHHocrb BanbrHoMy pLlcKy B orHorj1eH f i
AeHexHblx cpeAcrB x l ' lx 3KBl' lEaIleHToB nBrlg€rrca He3HaqrlTenhHoi, raK KaK AeHexHbte cpeAcrBa !1 x 3KBlaBaleHTb B
ocHoBHolv, BblpaxeHbl B reHre (npt1[.4e'13Ht1e 1B). lo npu! He orpaHfiqelHoro Bbr6opa npofi3BoAHbrx SIHaHcoB6rxl ' lHCTpy[4eHTOB Na Ka3aXCTaHC{OM pblHKe-, B Bt4Ay rOrO, L]TO TaKrle '1H3Tp!t\ ,1eHrbt Aoporocroqu]ue, p! 'KoBoacrBo npfiHFJlopeueHre He xeAX'poBarb BanlorHbli  p14cl l  Tpynnbt, TaK KaK Bbrtol lbr or raKrlx 14hcrpyMeHToB He noKpbrBarcT
coorBercrByloLl l l ' .x pacxoaoB Hec[.4orpq Ha 3-o, fpynna npoAonxaer orcrex!1aarb [3MeHeHtar Ha pbr6Ke rrpol43BqAHbrx
QUHaHcOBbTX rlHCTpyMeBrOB 4re BHeApeHur crpyKryphr xeaxhpoBaH!rr B i iyAyureM !4n11 npI Heo6xoal, l  Mocrh.
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39 Ynpaenexne SxHaHcoBbtMx pxcxa\rx  (npoAonxeHHe)

. l /*e e ra6nrLre oroaaeHbr oou.,4e cvM\tbr BbrpadeHdb.x B 14Foctpa-Hol,1 Banrc_e MoHerapHb.x ax[4BoB / o693arenbcrB
Bbt3brBarculue noABepxeHHocrb Ba||oTHoMy pt4cxy:

Pocct. ir icxni (DyHr TypeqKat

Ha 31 deKa5pe 2A12 zada

O6q3arenbcrBa
3 441 175 I 3 5 0

(6  198 )
2 1 9  1 7 7
(221 368)

11  099  3 ,679  801
(63 .521 )  (1s  659  457  )

YxCTaB nO3t lq l . l r l ( 1 ' 1 ,€ ' i 4 ,632 ) 2,152 12,191) (12 ,563 ) 152,422) (11,979,65€i)

Ha 31 dexa6ps 201 1 eoda

O6r3arenhcrBa
6 472 549 42.854

(14 446 241) 144.245)
772 7 156,26Cr

( '  10  265 )  (14  942 .711 )

14  0 ,085

1241 .937 ) (23)

qrcraa no3xr-{t t t ( 7 ,5  73 ,692 ) (1 .391 ) (101 .852 ) (23) (109,493) (7,786,4s1)

Ha 31 AeKa6pt 2A12 rcAa, ecru 6sr xypr: TeHre ocna6/yc[n4rca Ha jAya npoTl,tB Kypca 4onnapa CIJJA, npr
He[3MeHHocTl'r Bcex npoL]t1x nepeMeHFbx npl46hrnb 3a foA yMeHbLur4fl itcb/yBen qrlnacb 6bt Ha 953,171 rbt(iFr reHre
(31 AeKa6pr 201 1r : 605 895 rurcrv rer.rrer)

UeHoeod DucK

fpynna He noABepxeHa qeHoBoMy pt4cKy AonSBbrx qernurx 6yruar. TaK KirK r ie aepxur nopreenb Kori4pyeMbrx l loneBbrx
LleHHbrx 6yMar.

Ynpaenenue xanumanou

3a4avra fpynnut B ynpaBneHtl14 KanllTaJtoM 3axrlogarcTcF B o6ecfleqeHu14 crocoOBocl, l  Tpynnb npoAonxarb cBoro
AeqTefhHOCTb B CooTBeTCrBt414 c np Hll t lnr)M HenpepbtBHOCTI4 AeflTenbHocTtl 4nr O6ecnelet i .rr  npu6u|I]ei gln
aKqr4oHepoB 14 BbttoA Ane Apyr X 3arHTepecoRaHHbtX cTopoH B noAAefrxaHll , l  OnT|4^,4anbHoi crpy(rypbt Kanfirana ArrF
cHfixeFUF crofiMocrl4 KanfiTarla Arlq noAAepxaHut hntl  KoppeKTfipoBKt4 crpyKTypbr xanureLna fpyrrpa voxe-r
KOppeKT'1poBaTb cyMMy Al, lBl, lAeBAOB Bblf na!],  BaeM blx aKLll /oHepaM RO3BpaTllTb Kanuran aKLlqoHepitM l4nu pean|430Barb
aKTrlBbt Ar9 ytveHbL!eH14q 3aeMHbtx cpeacTB.

Ka( l '  aoyr!4e ho\,1-taHt' tr ,1 oroacf/ loyn-a nooBoarlr MoFl/Top,4-r  ̂;at,rrnd Ha ocdoBe coorHo.led11F cooc-BeHHoro ,4
3aeMHoro Kantlrana TaKoe coorHoLueH[e onl]eAelf lercF KaK v crbre 3aeMHbre cpeAcrBa, aeneHHbre Fa o6Llyro cyMMy
Kantlrana 9tlcrble 3aeMHh e cpeAcrBa onpeAeuglorct KaK o6ulat cyMMa 3aiMoB (aKnto.tat (KpaTKitcpo,tHb e 3arMEt, l .r(AorltocpoqHble 3ahMt ),  orpaxeHHEle B KrlHconl4Al,rpoBaHHoM o-'qeTe o QfiHaHcoBoM nonoxeHfr) 3a M Hyco[l
AeHexHbtx cpeAcrB t4 lrx 3KBl,1Ba|eHToB. O6[,aq cyMtula KanflTana onpeAensercq KaK <tjToro Kanutan), orpaxeHHb[4 B
KoHconr4Ar' lpoBaHHo[4 orl lere o S|4HaHcc)BoN.4 nortoxeH f.  nrrcc L]r icrbre 3aeMBbe cpeAcrBa B TegeHlae 2012 rola
crparer F Tpynnbt npeAycMarpuBana noA4epxaHt4e r loorlou.leHIa 3aeMHoro t1 co6creeHHoro Kanllrana Ha ypoBHe or
50% 4o 60%

ly'roro saiNls
Munyc: 4euexrure cpeAcrBa Ix gkB],4BaneHTrl

22 30,654.504
(501,688)

34,712,687
(738 608)

q|4crb e 3aeMHbte cpeAcrBa
l4roro co6crBeHHbti Katurar

30, '152,816
32.0 '1  9  81  5

33.97 4.079
29 045,112

l4Toro Kan ratl 62,172,631 6 3 , 0 1 9  1 9 1

CoorHoueH14e 3aeMHoro
h co6crBeHHoro Kanl4Tana 54%48%
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40 CnpaBeAnxBae c ro t lMocTb OHHaHcoBbtx  t lHcrpyMeHToB

Oqeu xa cnpa eedn u eo 0 cm ou M ocmu

CnpaBeAn[Bae crol4Mocrl, npeAcraBnFer co6oi cyMrry, Ha Koropyro tvoxer 6btrb oOMeHeH erlHaHcoBbti r4HcrpyMe|T BxoAe reKyu.{ei onepaLl 14 MeMy 3afiHrepecoBaHHbtMrj cTopoHa[,,1r.1. (poMe cny,.]aeB BhtHy)1(4eHHot4 npoaaxu rny
nvKBVAa],JhtA Harny!uil i lM noATaepMeH//eM cnpaBeAnxBoi crol.4Mocn4 cBnrerca Kol,lpoBKa SqHaHcoBoro taHcrpyMeHTa
Ha aKTUBHOM pbtHKe.

oqeHoq|ac cnpaBearlrBaq crol, lMocrb 4)|,1HaHcoBbrx r4HcrpyMeHToB pac:L]r4TbrBanacb Tpyfnori hc)(oAe !,13 1.4[4epu]eicF
pslHo' lHol4 hH+opMaLlt l l4 (np ee Hariu'1trx) f1 HaArexaull4x Meroaor) oLleBK . Oguaxo 4nr HTep rperaq f i  pbrHogHot
hHQopMaqrl ln B qentx onpeAeneHIt cnpaBeAr]l ,rBol, crot4t!1ocrl ,  Heo6xoA!tMo np!tMerf lTb nposeccfioHanbHr,re cyxAeNIlr.
3xorounxa PecnyonuKl' l  Ka3axcraN npoAo.rxaer npoFBnqrb HeKorcpbre xapaKTepHbre oco6L,HHocrn, nphcyu.{re
pa3Bl,Ba|o!. l l '1Mct pblHKaM, a 3KOHOMI4L]eCK e yctoBl,fg npoAonxapr orpaHuquBarb o6beMht aKTfiaHOCTI4 !a ql|4HaHcoBbtx
pblHKax PblHo' lHbre Korl4poBKt4 l loryT 6brrb ycrapeBu.l4M14 rn orpaxierb ]:Tor1r\4ocrb npoAaxfi  no Hh3Kr4M qeHa[4 , BBr4Ay
3Tofo, He orpaxarb cnpaBeAnhBylo c;Tol '1lv ocrb Qt,tNaHcoBbtx l , l l lcrpyMehroa. f lpu onpegenelura cnpaBeAnqBo14
crol4Mocl '1 s,,haHcoBr,rx l , lHcrpyMeHroB pyKoBoAcrBO r4CnOnb3yer Boo l , lMercury,oca pbrHoLrHyro iaHsop[4aLl lo.

<Du HaHcoeHe aKmuebt, ompaxaeMb!e rp aMopmu3upoeaHHoi ctnouMocmu

oqetovlaa cnpaBean!4BaF crol, lMocrb r lFcrpyMeHToB c +|4Kc poBaHHoli  ]poqeHTHoli  craBKoi onpe/lenqercF Ha ocHoBe
oxhAaeMblx K noryLleH|, l lo cyMM oqeHogHblx aeHexHblx noroKoB, al, lcKoHTl, lpOBaHHhtx no AeticrBylou]xM npoqeHTHbtM
craBKaM Anq HOAblx l4HcrpyMeHToB C aHa.norrl lHhlM KpeahrHbrM pxcKC)M !1 cpoKoM ao noraLl leHht. nprveHe,rtute 

"opvstA cKoHTt4poBaH'1q 3aB cFr or KpeAllTHoro pkc(a KohrpafeHTa. BBhAy (pitrKocpo.rHocl4 cpoKoB noraueHyF 6anaHcoBat
crol 'rMocrb SuHaHcoBoi Ae6|,1TopcKol, l  3a/lonx3HHocrr 14 r]po\.14x xpaixocpo""urx erHaHcoBb x aKTHBoB nph6nu3 TerbHopaBHa f ix cnpaBeAnlBoi crol4Mocrl4. Sanancogas crol,rMocrb Aonrrlcpo.tHbtx O HaHcoBbtx a*rurare nfr6nqsurensnopaBHa !1x cnpaBeanxBot crol, lMocrl4, nocKon6{y 3SQeKTIBHaF npoqeHrHat craBKa onpeA€neHHaF B MoMeHTBo3Hl' lKHoBeHlat AaHHblx +uHaHcoBb]x t4HorpyMeHToB npfiMepHo caBHa pbrHo.rHoli  npoLl€HTHoli  craBKe Ha31 AeKaOpt 2O12 roga Ha aHanorHqH6 e rHcrpvMeHTbl

Ou nancoeue o6gzamenhcmaa, omparaeMue no aMopmu3upoeaHHou cmouMocmu

oqeHoLlHaa cnpaBeanuBat crol4Mocrb hHcrpyi,reHToB c Q Kcr4poBaHHori rpoqeHTHori craBKoli  1,1 ycreLHoBteHHbrM cpoKoMnofalJeHIl9, no Koropbll \ ,1 pblHo!Hble {orl , lpoBKl, l  orcyrcrByor, onpeAenqercF t cxol+ v3 oqeHoLlHblx AeHexHbtx noror(oB,
al/cKoHrl4poBaHHblx ro AeicrByroLql '1M nPoqetlrHbtM craBKaM ArF HoBbx r, lHcrpyMeHToB c aBanor1,1.]HbiM KpeAfiTHbrMpl4cKoM 14 cpoKoM norauleH!4g BBqAy Kpa I KocpoqHocr!4 cpoKoB roraueHuq 6anaHcoeaq crolrNrocrb e HaHcoBoriKpea[TopcKoii  3aAo,' ]xeHHocrl '1 npr6lralrent,Ho paBHa ee cnpaB€AnuBoi cro14Mocrl4. cnpaeer4,r lrear cro14Mocrb3atMoB pacKpblra a npuuetauuv, 22

41 Co6unns nocne oKoHqaHrq orqerHoro nepxoAa

Juuccua u et uyn ( o6cmeeHHbtx a^uuti

B 2013 roAy KoMfaHl,1r BbtKynrf la 204,791 npooryto aKqr1rc Ha o6u.{yro cyMr!,4y 14.335 Tblcag TeHre.

npuo6pemeHue donu e douepuei xounauuu

B [rcHe 2013-roAa fpynna 3aaepL].114|a nproopereH e 24.55o/o npoctt tx aKLllata T3l\,4K (npfiMe.aH,le 14) v (xana
aepxarereM'00% ronocyrou]rx aKL{rl .

3atiur.t

B anpene 2013 roAa fpynna noan cana aononH[TenbHoe cornaueHrle co c6ep6aHKoM poccl4l4, ]ornacho r{oropor!4yrpynna o6s3aHa abrnonH'Tb cneayol. jr 'e !cnoB q B AononHeH[e K ycnoB qM cofracHo npeAbrAyuleMy AoroBopy 3auMa:
'  qeHa peanx3aqfih +eppoc[nfiKoMapri]Hqa Tl '43 Ha aHeLlrHhi pErHoK He Aonxha 6brrb H Xe 1,200 aonnapoBCl. l lA 3a roHhy;

'  obbeM peanll3aq'1' l  npo.qyKq l4 Tl\ ,43 3a Ka4qhre qerbtpe KBap]-an€ He aonxeu 6urru ntxe SO,O00 roHH.
' crporenbcrBo o6orarqrenbHoi 4ra6pllKt,t  ApMaH 100 (nprMeraHlle 4) AonxHo 6orru saeepruero B Te\.]eHi4e 1gMecFqeB c AaTbt noAnhcaHfiq AaHHOTO AOnOnHrlTenbHoro cornaL!€rHt c.
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41 Co6btrxf l  nocne oKoHqaHnq orr{erHoro neproAa (npogonxexne)

B cnyqae,HeB blnoHeH uq Bb LlJeyKa3aHHbtl ycnoBxti  C6ep6ar.rx Poccrarr ocrasnger 3a co6oi npaBo 3aKpbtrb AocrynHocrbKpeA!4THoli  nf iHul,1.

B Nlae 2013 roAa Tpynna Aocr!1rna coTrtaureH s co coep6aHKoM Pocc14r,4 o pecrpyKrypusaqrl1,4 3atrMoB fpynnhr(np  MeraHhe  4 ) .

B SeBpane 2013 roaa Tpynna Bbrnflarf i , ' ra \ ]acrb 3ar4Ma or Hyp6airxa (npy[.4eeaHfie 22) I  pa3Mepe 75.000 rbrcqL] reHre

B. urc're-20'13 roAa 6hlr14 npe{paqeH6r o6q3rttefscre Fpynnui neper4 Ka3KoMMepq6aH{oM no rapaHrLrqM Too <AsaiLL  C"  I  AO (L l t b rMKeHr  l vyHa  OH iMAep i "
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