[punoxenne 2

K mpukaily Munuctpa dHHAHCOB
PecnyGnukn Kazaxcran

ot 20 aerycta 2010 roga Nz 422

Dapma |
Hanmenosaune opranusaunn: AO SAT Company

Crenennd o peopranuzanmn; AQ "SAT & Company" AETfeTCA IPABCIPEEMHHKOM HMYILECTBA, BeeX npas i ofazannoctei peoprauniosannoro TOO
"SAT & Company" B COOTBETCTBHH C NEPEIATOYHEIM AKTOM.

B feaTensHOCTH oprasu3auun: [pyrue Busl GHHAHCOBEIX YCIVT, 33 HCKIIO4EHHEM YCIYT CTPANOBEIX H IIEHCHOHHEIX (JOHIOR, HE OTHECEHHEIE K
Opranu3alnoHHo-Nparoead Gopma; AKIHOHepHOe 00mecTED

Tun otuera: Konconmnanposanusiii

CpeHeroaoras THCIEHHOCTE paboTHHKOB: 4663 uen.

CyGwexr npeanpuinMaTenseTsa; KpymHeri

FOpumnueckuii agpec (opranusauny);  Kazaxcran, 050008, Anvatel r.a., Anvanisckas p.a., yo. Mykasopa, 241, tem: 8 (727) 2 777 111, daxc: 8 (727)

2777 100
Byxrantepeknii 6ananc
sanepuog ¢ 01.01.2012 mo 31.12.2012
THIC. TEHIE
Ha wounen oryernoro | Ha masaao oruernoro
HanmeHoBaHue cTATHI Koa erpokn
nepuoaa nepHona
AKTHBBL
I. KpaTKkocpouHbie AKTHELI:
JleHewHEIe CPEICTEA H HX 3KBHBANEHTH 010 501,688 738608
HHAHCOBLIE AKTHEE, HMEHIIHECA B HATHYHH 18 OPOIUKI 011
TIpon3BOIHEIE (DUHAHCOBEIE HHCTPYMEHTEI 012
(DHHAHCOBLIE AKTHBEL, YMHTHIBAEMBIE [0 CIIPABEIIHBOI CTOMMOCTH Yepe3 NPHOBIIH H 013
VORITEH
DHHAHCOBEIE AKTHEH!, VASPKHEASMEIE 10 MOTAIIEHHR 014
[Npoune kpaTkocpouHble (HAAHCOBLIE AKTHEEI 015 9.734.190 9912611
KpaTtkocpounas TOprogas u npoyas 1efHT0pekas 3a10/KeHHOCTh 016 2,870,150 6,945 798
Texymuii noJoXoIHLIH Hanor 017
Janackl 018 2,124,312 1,751,709
[Mpoyne KpaTKOCPOYHEIE AKTHEE! 019 1,561,137 1,603,184
HT0ro KpaTKoCPOYHBIX AKTHEOE (cymya cTpok ¢ 010 mo 019) 100 16,791,477 20,951,910
AKTHBH (H1H BEIOHBAIOLINHE CPYINLL), IPEIHAIHAYSHHBIE U1 TPOLHI 101 25,674,677
11, Toarocpovsble AaKTHBE]
DPHAHCOBEIE AKTHEE], HMEKIIHECA B HANHYHH 1718 NPOJLKH 110
TTpon3asoaHEE PHHAHCOBEIE HHCTPYMEHTH 111
DUHAHCOBBIE AKTHBE], YIHTHIBAEMEIE N0 CIPaBeTHRON CTONMOCTH Yepes NPROEITR B 112
yOBITKH
(DHHAHCOBBIE AKTHBEI, VAEPIKHBASMEIE 10 NOTAMEHHA i 113
TIpowdHe A0NTOCpOMHEE DHHAHCOBEIE AKTHER g 114 584,857 3,453,033
JlonrocpouHas TOProeas o npodas nefHTOpCKad 3a10MKeHHOCTE 115 1,251,789 3,017,046
HIHBECTHIINH, YIHTHIBAEMEIE METOAOM JOJEBOTD YHACTHA 116 6,829,171 3,436,479
HHBECTHIHOHHOE HMYILECTEO 1137 2,853,372
(OCHOBHBIE CPEACTBA 118 24,434,807 40,005,524
BHonorudeckie aKTHBEL 119
Pazee/0UHEIE H OUSHOYHBIE AKTHEEI 120 3,825,714 3,781,538
HemaTepuanbHEIE aKTHBEI 121 2,063,609 110,450
OTnoseHHEIE HATOTOBEIE AKTHBEL 1232 867,881 199241
ITpovse JONTOCPOYHEIE AKTHRE! 123 2.413,165 4273119
Hroro goarocpodnesix AKTHBOB (cymma crpok ¢ 110 mo 123) 200 45,124,365 58,276,430
Bananc (cTpoxa 100 +erpoka 101+ erpoka 200) 87,590,519 79,228,340
Ofs3aTeILCTBO 0 KATIHTAN

111. Kparkocpounsie o0g3aTe1bCTBa
Jaiimel 210 9,686,580 13,083,642
Ilpon3soguele dHHAHCOBELE HHCTPYMEHTEL 211
TIpoune KPaTKOCPOHHEIE (MHHAHCOBEE 0043aTENECTEA 212 1,575,336 1.674.563
Kpatkocpounas TOProsas  npovas KpeoHTopckas 3a10/4eHHOCTE 213 2,228,083 1,979,653
Kpatrkocpouneie peiepesl 214 324,410
Texkyume HaToroBse 0643aTeECTEA M0 NOJOXOTHOMY HANOTY 215
Bosuarpaienus paloTHnkam 216 667,396 237,835
TTpoune KpaTKOCPOUHEIE 00A3aTENRCTRA 217 1,395,549 1,105,012
HToro KpaTKOCPOTHBIX 06A3aTeBCTE (CyMMa cTpok ¢ 210 mo 217) 300 15,877,354 18,080,705
OfA3aTeNBCTER BROBIBAIOIIHX TPV, [TPEIHATHAYEHHEIX AN TPOIaKH 301 9,134,334
IV. loarocpodnsie 06a3aTe16CTBA
Jaiimel 310 8,020,223 9,680,278
Ilponzsonueie dHHAHCOBBIE HHCTPYMEHTBL
Ilpouue gonrocpounsle duHancossie 00azaTenscTea 312 12,146,758 10,526,641
JlonrocpodHas TOProgas H NpoYas KPeAMTOPCKan 3310/KEHHOCTh 313 13,100 121,617




2 Ha xonen oruernoro | Ha nasano orq9ernoro
HanmeHoBaHHe CTATHLH Koa cTpokn
nepHoaa nepHoaa

JonrocpotuHkie pesepssl 314 1,104,158 744,918
OTnokeHHBIE HAIOroBEle 0043aTenbCTRA 315 2,111,993 3,775,588
Ipoune nonrocpodssie 0893aTeNECTRA 316 7,162,784 7.253 481
Hroroe goarocpoansix obazaTensers (cymma erpox ¢ 310 no 316) 400 30,559,016 32,102,523
V. Kanuran
YeTaBHslil {aKuHOHEPHET) KamuTan 410 31,453,737 26,300,014
SMHCCHOHHBE ToX0[ 411
BHIKYTIIEHHBIE COGCTBEHHEIE ADTEBEIE HHCTPYMEHTEL 412 (585,015) (128,709)
Pesepent 413 (15,190,974) (14,688,6594)
Hepacnpenenensas npubbiis (HENOKPEITEI VORITOK) 414 15.154.175 14,826,277
HTOro KamuTal, OTHOCHMBIH Ha COGCTBEHHHKOB MATEPHHCKOM OPraHn3almH (CymMMa 420 30,831,923 26,308,888
crpok ¢ 410 no 414)
Jlons HEKOHTPOTHPYIOIINY COGCTBEHHUKOB 421 1,187,892 2,736,224
Beero kanutan (eTpoka 420 +/- crpoka 421) 500 32,019,815] 4 29,045,112
Bananc (crpoka 300+crpoka 301+cTpoka 400 + crpoka 500) 87,590,519/ 79,228,340

Pyrosoaureins: Carntopa Pymua [ladxarosna P

(hamumua, nMa, oTHECTED)

Inasuniii Gyxrantep: lapaGok Hanesina Heanosna

(hamumnus, uMa, 0TIECTEO)
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[Mpunoxenne 3

K npHKkasy Munuctpa dunancos

Pecniyonuku Kazaxcran

ot 20 asryera 2010 roga Ne 422

Qopma 2
Hauwmenosanue opranuzauni: AO SAT Company
OTtyer 0 NpHOBLTAX H YOBITKAX
sanepuonc01.01.2012 no 31.12.2012
TEIC. TEHTE
Haumenopanue noxaszareneii Koa crpokn | 3a oT9eTHBIH nepuog * m:,iﬁ:izm“
Bripyuka 010 15,696,670 6.138.,090
CebecToMMOCTE PEAlTH30EAHHBIX TOBAPOBE H YCIVT 011 16,445,586 7.352,755
Banoeas npudeias (crpoka 010 — erpoka 011) 012 (748,916) (1,214,665)
Pacxosl no peanusaunu 013 (773,164) (495,029)
AIMHHHCTPATHBHLIE PACXOJIB 014 (2,454,600) (2.453,781)
[Ipoune pacxomet 015 (1,004.418) (1.290.134)
TpotHe 10X0as! 016 6,374,728 8,562,012
Hroro onepannosnas npaGBLIL (YObITOK) (+/- cTpoks ¢ 012 no 016) 020 1,393,630 3,108,403
Hoxo:1e1 N0 hHHAHCHPOBAHHIO 021 467.490 522956
Pacxoas! no GUHAHCHPOBAHHIO 022 (4,398,885) (3.660,898)
Hons opranuzaiuy B npuGeLIH (yORITKE) ACCOLHUPOBAHHELX OPraHU3aLnii 1
= 023
COBMECTHOIT IEATENBHOCTH, VUHTEIBAEMEIX 110 METOTY 10J1€BOT0 VHaCTHS (406.114) (412,966)
[Tpoune HeonepauHOHHBIE T0X0bI 024
[Ipoune HeonepauHOHHEIE PACX0IbI 025
Ipubsiae (yoeiTok) 1o Hagoroobaoxenns (+/- erpokn ¢ 020 mo 025) 100 (2,943,879) (442,505)
Pacxo/is! 10 MOJ0X0THOMY HATOIY 101 (1.010,954) (746.092)
IIpubsine (y6eIToK) mocae HATOro06/I0KEHNS OT NPOI0KAOMEelics 200
aeaTeabHOCTH (crpoxa 100 — ctpoka 101) (1,932,925) 303,587
IpuGbLib (YOBITOK) MOCTe HATOrO0510KEHHA OT TPEKPAITeHHOM JeATeNEHOCTH 201 (1.047.460) 172,700
Ipubeuis 3a roa (crpoka 200 + crpoka 201) oTrockmas Ha: 300 (2,980,385) 476,287
co0CTREHHHKOB MaTepHHCKOH OpraHusaunm (2,356.887) 567.881
JI0JTI0 HEKOHTPOIHPYIOINX CODCTBEHHHKOB (623,498) (91,594)
IIpouas coBokynuan npudbLib, Beero (cymma crpok ¢ 410 mo 420): 400 67,720 (190,420)
B TOM 4HCE:
IlepeolieHKa OCHOBHBIX CPECTR 410
IlepeolieHKa (PHHAHCOBLIX AKTHEOR, HMEHOIIMXCS B HATHYHM A5 NPOJAKH 411
Hona B npodedi copoxynHOH NpHOBUTH (YOBITKE) aCCOUMHPOBAHHEIX OpraHH3aluit v 412
COBMECTHOH JEATE/IbHOCTH, YHHMTBIBAEMBIX 110 METOY J0JIEBOT0 YHaCTHS i
AxTyapssie MpHOBLTH (YOBITKH) N0 NEHCHOHHBIM 083aTeNLCTEAM 413
SpPext u3MeHeHHA B CTABKE MOJOXOIHOIO HATIOTA HA OTCPOUESHHEIH HANOr JO4EPHHX 414
OpraHazanHii
XeUKHpPOBaHHE TeHEKHBIX [0TOKOB 415
Kypcosas pazHuia Mo HHBECTHUHAM B 3apy0eskHbIe OpraHH3aLHi 416 67.720 (190,420)
XeIRUPOBAHME YUCTHIX HHBECTHLHI B 3apvieikuLIe onepaunn 417
ITpouHe KOMIOHEHTE! POYeH COBOKYIHON NpHOLLTH 418
KoppexTuposka npx peknacciHKauuy B cocTase npubeiiy (yera) 419
Hanorossiit 3ddeKT KOMIOHEHTOR NpoYeH COBOKYIHOH npudbuiy 420
Ofmasn coBokynuas npubeuts (cTpoka 300 + crpoxa 400) 500 (2,912,665) 285,867
O61as coBOKYTIHASL IPUGELITE OTHOCHMAR Ha:
coBCTBEHHHKOB MATEPHHCKOH Oprasusaimu (2,296,334) 412,429
1107151 HEKOHTPONMPYIOIIHX COOCTBEHHHKOR (616,331) (126.562)
IpuibLib HA AKNHIO: 600
B TOM YHCTIE:
ba3oras NpHOBUTE Ha AKLIHIO:
OT NPOAMIKAILIEHCH TeATENIEHOCTH (1.22) 0.26
OT NpeKPaleHHOM IeATeIbHOCTH (0.66) 0.15
PaspojiHeHHas NpHOBLTE HA AKIHIO:
OT NPOACIGKANOLIEHCS TeATEIbHOCTH
OT NpeKpallesHoH 1eSTeNbHOCTH /)

Pyxosonurens: Carutosa Pymusa [ladxarosua

(thamunus, HMs, OTIECTBO)

I'mapuei Gyxranrep: MapaGox Hanexna Heanosua

(hamunus, HMA, OTHECTBO)
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Haumenosanne opranusaunn: AO SAT Company

Ipunoxenne 4

K npukasy MuHHCTpa QHHAHCOB

PecnyGnuxn Kazaxcran

ot 20 asrycta 2010 roga Ne 422

OTyer 0 ABHAKEHHH [eHeKHBIX CPeICTB (MPsIMoii MeTo[)

zameprog c 01.01.2012 no 31.12.2012

Dopma 3

TEIC.TEHIE

HaunmeroBpaHHe moKa3aTeneii

Koa crpoxn

3a oTHeTHbIH HepHOJ

3a npeapiaymui nepuog

L ,-‘.‘[BK:RCH[IE JeHeRNBLIX CPEACTE OT

oncpanuonaoﬁ JeATEIBHOCTH

1. IlocTymnenne JeHeKHBIX CPEIACTR, Beero (cyMma crpok ¢ 011 mo 016) 010 21.700.121 11,068,261
B TOM HHCTIE:
peann3aluig TOBAPOB H YCIYT 011 21,258,064 7,665,868
nmpovas BEpYUKa 012 56,062
4BAHCHI, MOTYMEHHBIE OT MOKYIIATE e, 3aKa34HKOB 013 2.832.245
MOCTYNASHHS 110 I0TOBOPAM CTPAXOBAHHA 014
TOTYUEHHbIE BO3HATPAKISHHA 015
TIpO4HE NOCTYILUIEHHA 016 442 057 510,086
2. BuiOBITHE JeHERHBIX CPCACTR, BCEro (cyMma crpok ¢ 021 mo 027) 020 25,922,630 18,385,191
B TOM HHCIE:
TIATEsKH NOCTABLIMKAM 33 TOBAPR! H VCIVTH 021 17.582.817 4,741,680
ABAHCHI, BBIIAHHBIC MMOCTABLIMKAM TOBAPOB H YCIIVT 022 8.242 742
BEIILIATE] 110 OMJaTE TPVA 023 2.761.734 1,586,583
BBITUTATA BO3ZHAIPAKIESHHA 024 3,587,877 2,052,784
BBITUIATEL 110 JOTOBOPAM CTPaxOBaHHA 025 28
1010X0/IHEIH HANOr H IpYTHE IUlaTexkH B GHomkeT 026 1,073,772 854.930
NIPOYHE BEIMIATH! 027 916,430 906,444
3. HucTas cyMMa JeHERHBIX CPEICTE OT ONePANHONHOI AeATETLHOCTH 030
(cTpoxa 010 — cTpoka 020) (4,222,509) (7,316,930)

II. Jeu:kenne JeHeKALIX CPEICTB 0T HHBECTHIHORHOI JeATeTbHOCTH

1. ITocTyniienne genesxHbIX CPeIcTB, Beero (cymma crpok ¢ 041 no 051) 040 23.747,737 8,925,077
B TOM HHCIIE:

ea/u3alna OCHOBHBIX CPEICTB 041 159,604
peanu3alius HeMaTePHATbHBIX aKTHBOB \d 042
pealH3alHA JApYIHX 10IT0CPOYHEIX AKTHBOB 043 867.900 2.149.095
peany3auns Q0IeBEIX HHCTPYMEHTOB IPYTHX OpraHH3alHH (KpoMe 10YepHHX) H 044 3.574.080
J10.1eii YHaCTHA B COBMECTHOM IPELNpHHHMATENRCTRE T
peaTH3ALNA JOITOBbIX HHCTPYMEHTOB JPYTHX OpPraHi3ainil 045
BO3MELIEHHE IPH NOTepe KOHTPOIIA HAl A0UEPHHAMH OpPraHu3aiuaAMH 046
peatu3alna mpouHX HHHAHCOBEIX AKTHEOR 047
(eroyepcHsle H (HOpBAPAHEIE KOHTPAKTEL, ONUHOHB! H CBOTIEI 048
HOTYYEHHBIE JTHBHIIEH/ b 049
MOTYHEHHBIE BOZHATPANIEHHA 050
NpOYHE MOCTVIIEHHA 051 19,146,153 6,775,982
2. BeiGbITHE JeHERHBIX CPEICTB, Beero (cymma crpok ¢ 061 mo 071) 060 22,606,606 21,647,038
B TOM YHCTE:
NpHodpeTeHHe OCHOBHBIX CPEICTR 061 3.539.763 3.661 458
npHoOpeTeHHe HeMATEPHATLHBIX AKTHROR 062 45
IpHOGpPETeH e APYTHX J0IrOCPOYHBIX AKTHEOR 063 383,004 550,888
TPHOBPETEHHE JOMEBEIX HHCTPYMEHTOR IPYTHX OpraHuiaumii (kpome 064 3.801 806
J04epHHX) M J0ei YHaCTH B COBMECTHOM NpeaNpHHHMATELCTEE A
npuopeTeHHe I0rOBBIX HHCTPYMEHTOR APYTHX OPraHH3alHil 065
npHoGpeTeH e KOHTPOIA Hall J0YEPHHMH OpraHH3alliaMH 066 647.230
npuofperenne nposHx GUHAHCOBBIX AKTHBOB 067 532,740
NPENOCTABIEHHE 3afiMOB 068
(prouepcHsie 1 POpEAPIHBIE KOHTPAKTHI, ONLHOHBI H CEOMbI 069
HHBECTHIHH B 3CCOLHHPOBAHHBIE H JOYEPHHE OPTraHH3aIHH 070
MPOYME BBIILIATE 071 14,234,758 16,861,952
3. Uncras cymMma IeHeAKHBIX CPEICTB OT HHBECTHIHORHOI JeATeILHOCTH 080
(cTpoka 040 — cTpoka 060) 1,141,131 (12,721,961)
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Hanmenoeanne nokasatenei Koa crpokn 3a oTHeTHBIH MeprOT 3a mpenwinymmHii nepHOx
111, /Ippsenne JeHe/RABIX CPeICTB OT GHHAHCOBOH 1eATE1LHOCTH

1. IlocTyntenHe JeHesRALIX CpencTs, Beero (cymma crpok ¢ 091 no 094) 090 23,239.266 36,730,102
B TOM HHCIIE:
IMHCCHA aKIHil ¥ IPYTHX GHHAHCOBEIX HHCTPYMEHTOB 051 7.503.599 10,364,968
noay4eHHe 3aiiMoB 092 15,249,893 26,365.134
NONYHEHHLIE BOIHATPARIEHHS 053
NpOYHE MOCTYILICHHS 094 485,774
2. BeiObITHE 1€HEKHBIX CPEICTB, Beero (cymma crpok ¢ 101 no 105) 100 20,397,057 18,620,987
B TOM YHCIIE:
noTaleHne 3aiiMoB 101 18,272,281 18,177.004
BbIIIATA BOIHAIDLKIEHHA 102
BEHIMNATA IHBHACHIOB 103
BEIIATE] COOCTEEHHUKAM [10 AKLIMAM OpraHH3alnu 104
npouHe BEIGEITHS 105 2124776 443 983
3. Yncras cymMMa JeHEARHBIX CPEICTE OT (PHEAHCOBOH JeATeILHOCTH 110
(crpora 090 — crpoxa 100) 2,842,209 18,109,115
4. Bingune o6MeHHBIX KYPCOB BA/IKOT K TEHIe 120 2,249
5. Vpenuuenne +/- yMeHbLIeHRE NeHEKHBIX cpeacTs (crpoxa 030 +/- cTpoka 130
080 +/- cTpoka 110) (239,169) (1,929,776)
6. /lene:xHBle CPeICTBA H HX YKBHBAJIEHTE] HA HAYAJIO0 OTHETHOIO MEPHOAA 140 738,608 2,668,384
7..,.‘-_'{,enemuble CPeACTBA H HX IKBHBAJICHTHI HA KOHEN OTYETHOTO ugpn_g;g__ | 150 50196‘%8 738,608

Pykosonutens; Carutora Pymus Hladxatosna

((hamMunma, UMA, OTHECTBO)

I'masnpiii Oyxrantep: 1llapabox Hanesxaa HMeaHosua

(thamumua, HMs, 0TYECTBO)
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ITpunoxenne 6

K npukasy Munucrpa (puHancon
PecnyGnnkn Kazaxcran

ot 20 asrycra 2010 rojga Ne 422

Mopma 4
Hanmenoranne opranusawim: AO SAT Company
OTtuer 00 M3MEHEHHSIX B KaNHTAaJle
sa nepuos ¢ 01.01.2012 mo 31.12.2012
THIC. TCHIE
Kanuran matepunckoii oprannsannn
Brikynienusie o
Haumenosanue KoMIoHCHTOR c:(tlil‘ i ) u IMHCCHONHBITT coberBenHbic Hepacnpejenennasn HEROIIPOIPYIO | Hyoro kanuran
POKH (akumonepHbIii) Pesepsoi AIRML
KANNTA AEEH ApAEBLIE BpaGEIR: cODCTBEHNHKOB
HHCTPYMCHTBI
Cankio Ha | siuBapst NpeABLAYIICTo 1018 010 17,409,943 (26,021) (12.492.053) 13,961,625 3.443.507 22,297,001
Hamenenye B yMeTHoi NOIHTHKE 011
Hepecunrannoe canwio (crpoka 010+/crpoka 011) 100 17,409,943 (26,021) (12,492,053) 13,961,625 3,443,507 22,297,001
O6mas copokynnas npudLLIL, Beero(crpoxa 210 + erpoka 200
220): (155,452) 567,881 (126,562) 285,867
TIpuGbub (y6bIToK) 32 rog 210 567,881 (91,594) 476,287
Ipouas cosokynuas npubeie, Beero (cymma crpok ¢ 221 no 220 *<
229): (155,452) (34,968) (190.420)
B TOM 4HCIE;
[lpupoct o1 nepeoLeHKH OCHOBHEIX CPE/ICTE (38 MHHYCOM 221
Haorogoro s(ipexra)
[Tepenot aMOpTH3ALHE OT NEPEOICHKH OCHOBHEBIX CPEICTE (3a 292
MHHYCOM HANorosoro sfdexra)
[lepeonenka (PHHAHCOBLIX AKTHBOB, HMCIOIIMECH B HATHMHM JJI5 223
NPOIAAKH (32 MHHYCOM HalOroBoro s(iexra)
Jona B npoueit coBokynHoi npudbum (yOLITKE)
ACCOLMHPOBAHHBIX OPraHH3ALMIT H COBMCCTHOI JICITEILHOCTH, 224
YUUTBHIBAEMBIX TI0 METOLY JOJICBOTO Y4ACTHS
Axtyapnbie npulbun (YORITKH) 10 NEHCHOHHBIM 225
o0A3aTeNnbCTBAM
Didert H3MEHEH B CTABKE 100X0/IHOTO HAJIOrA Ha 26
OTCPOYEHHBI HAIOT JIOUCPHHUX OPraHH3aLHIT
XeGKUpOBaHHE JENCKHBIX 0TOKOB (32 MHHYCOM HATIOTOBOIO 227
apexra)
Kypcoras pazuuia no nHBECTHIHAM B 3apy0esKHbIE 298
OpraHu3almm (155.452) (34.968) (190,420)
XeKUPOBAHKE YHCTHIX HHBECTUIWMH B 3apyOeKHbIE Onepauym 229
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Kanuran matepuinckoii oprannsaumu
Brikynaenneie e
HaumenoBanue KOMIOHEHTOB c:{o,u,‘ L " IMHCCHOHHBLI cobcTBEHNbIE Hepacnpegenennan HOKOHTPOTHRYIO | yiroro kanuran
POKH (aKuuonepubiii) A Pelepnoi b
Cantan I0X0] JOJIEBBIC npuobLIL G neninTion
HHCTPYMEHThE
Onepanun ¢ cobeTBeHHUKAMN , Beero (cymma crpox ¢ 310 300
no 318): 8,890,071 (102,688) (2,041,189) 296,771 (580,721) 6,462,244
B TOM HHCIE:
Bosnarpaxienns paboTHHKOB aKLMSAMIH: 310 ]
B TOM HHCIIC:
CTOHMOCTB YCIYT paGOTHHKOR
BBIITYCK aKLHil 10 CXEME BOZHATPAKICHNA PAbOTHHKOB aKIMAMH
HAJIOTOBAs BRITO/A B OTHOLIEHHH CXEMBI BOHATPAXKICIIN
paboTHHKOB aKIHAMK
B3noce! coOCTBEHINKOB 311
BRINyck cOGCTBEHHBIX JIONEBBIX HHCTPYMEHTOR (AKLMii) 312 8,890,071 (102,688) (2,187,069) 6,600,314
Brinmyck IONEBBIX HICTPYMECHTOB CBA3AHHEII ¢ 00heIMHEHHEM 313
Ou3neca
JI0JICBOI KOMIIOHEHT KOHBEPTUPYEMBIX HHCTPYMEHTOR (3 314
MHIYCOM Hanorosoro s(ijeira)
Brimnara IHEHACHIOE 315
IIpounc pacnipeie/ien s B 10/1b3Y COGCTBEHHHKOB 316 )
[Tpoune onepauns ¢ cobCTBEHHUKAMHE 317 145,880 (169) (25,351) 120,360
HMi3aMeHens B 1071e YUacTHs B IOUEPHIX OPraun3aiusix, e 318 _
NPUBOALIEH K TOTEPE KOHTPOJI 296,940 (555,370) (258,430)
Canwpo na 1 ansapa oruernoro roga (crpoka 100 + crpoka 400
200 + crpoka 300) 26,300,014 (128,709) (14,688,694) 14,826,277 2,736,224 29,045,112
H3meHenne B y9eTHOI nonTHKe 401
Ilepecuntannoe cansjo (erpoxa 400+/crpoka 401) 500 26,300,014 (128,709) (14,688,694) 14,826,277 2,736,224 29,045,112
Obmas coBokynuas npudbLIL, Beero (crpoka 610+ crpoka 600
620): 60,553 (2,356,887) (616,331) (2.912,665)
[Tpubbuib (yOBITOK) 32 TOA 610 (2,356,887) (623,498) (2,980,385)
ﬂpol_{as COBOKYIHaA npubbLb, Beero (CyMma crpok ¢ 621 o 620 60.553 7167 67.720
629):
B TOM MHCIIE:
TTpHpOCT OT NEPEOLIEHKH OCHOBHLIX CPEJICTB (32 MHHYCOM 621
Haorooro s(exra)
[lepero aMOPTH3ALMN OT HEPEOLCHKH OCHOBHBIX CPEJICTE (3a 62
MHIYCOM Hanoronoro 3(eira)
Tlepeonenka (pHHAHCOBBIX AKTHBOB, MMEIOLIHECH B HATHTHH LIS 623
HPOALKH (32 MHHYCOM HAIOTOBOro 3dipekra)
Jlona B npoyeit cosokynHoit npubbLm (yobrTKe)
4CCOLIMHMPOBAHHLIX OPTaiHu3alMil i COBMECTHOI JACATCILHOCTH, 624

YHHTBIBAEMBIX 110 METOLY JOIEBOr0 YUacTHA




Kanutan MaTC]JI]IIl‘I(Oii oprauuzaunn

5 JMoasn
Koj . ii BIKYILIEREIBIE HEKOHTPOIHPYIO
Hanmenosanue KOMIOHEHTOB Yeranuij g IMuCCHOHNBI coberBennble Hepacnpeacaennas Hroro kanutan
CLpu (aKunoHepHLIi) Pesepsnn 6 mux
S aoxos NI0JIeBBIE npniLLbL U Tt T kO
HHCTPYMEHThI
Axryapibie TpHOLLH (YORITKH) 110 NEHCHOHHBIM 625
00A3aTCILCTRAM
OdppexT H3MEHEHHA B CTABKE M10J0X0/IHONO HAJIOra HA 626
OTCPOYCHHBIH HAJIOT JOUEPHHX KOMIIaHHIT
Xe/KMPOBAHME JIEHEKHBIX TTOTOKOB (332 MHHYCOM HAIOFOBOIO
627

stpexra)
Kypcosas pasinua no HHBCCTHIHAM B 3apy0eKHbie 628 60.553 7167 67.720
OpraHH3alHim
XeLKUpoRalue YHCTEIX HHBECTHLIMIL B 3apy0erKkHbIe Ollepalim 629
Onepaunu ¢ cobersennukamu Beero (cymma crpox ¢ 710 no 700
718) 5,153,723 - (456,306) (562,833) 2,684,785 (932,001) 5,887,368
B TOM YHCIIE:
Bosnarpasiens paboTHHKOB aKIHAMH 710 | |
B TOM YHCIIE:
CTOMMOCTh YCIyr pabOTHHKOB
BRIIYCK aKUMIT 110 CXEME BOZHATPAXIEHHA pabOTHHKOB AKLIHAMI i
HAJIOIOBAA BBIFOJA B OTHOLICHHH CXCMEI BO3HATPAKICHN
pabOTHHKOB aKIMAMH
Banocel cobcTBennnkon 711
Brinyck coOCTBEHHBIX JIOJIEBBIX HHCTPYMEHTOB {(aKIimii) 712 5,153,723 (456,306) (589,219) 4,108,198
Brimyck J0NEBLIX HHCTPYMEHTOB, CBA3AHHBIN ¢ 00BEHIEHHEM 713
OH3Heca
Jlo/ieBoii KOMIIOHEHT KOHBEPTHPYCMBIX HHCTPYMEHTOR (3a 714
MHHYCOM HAIOroBoro sdexra)
Brinnara AnBHIeHI0B 715
ITpoune pacnipeneneHus B 10Jib3y COOCTBEHHHKOB 716
ITpoune onepauus ¢ cobCTBEHAMKAMHE 717 (1,689) (12,139) (43,185) (57.013)
H3MeHeHuA B lOJIE YUACTHS B IOUEPHIX OPraHn3aliuAgy, He 718 28.075
IPHBOALIEH K NOTEpE KOHTPOJIH A 2,696,924 (888.816) 1,836,183
Canpao na 31 gexadps oraernoro roga (erpoxa 500 + 800
crpoka 600 + crpoka 700) 31,453,737 | (585,015) ﬂ’(ls,l90,974} 15,154,175 1,187,892 32,019,815

Pyxopoaurens: Carnrosa Pymus [ladxaroena

(tpammmas, UM, OTHCCTBO)

I"'napnwtit 6yxranrep: [apaGok Hagexna Meanosna

(paMuans, UM, 0THECTRO)

(nojnuen)

U e

(noAnHCH)

L

/




AO «SAT & Company»
MpUMEYAHUA K KOHCONUAUPOBAHHOA (DMHAHCOBON OTHETHOCTH — 31 pekabpsa 2012 rona

1 lpynna v eé NeATENbHOCTL

HacToslas KOHCONWAMPOBAHHaA (WHAHCOBAA OTHETHOCTE NOAFCTORMEKE B COOTBETCTBAM C MexayHapoaHsIimM®
cTaHaapTamn hMHAHCOBCA OTHETHOCTM (Aanse «MCPO») 3a rop, 2akonuvewmniics 31 aexabpa 2012 roga, Ans
AO «SAT & Company» (danee «KoMNaHua») u ero AOHEpHUX KOMNaHUiA (aanee COBMECTHO UMEBHYEMbIE «[pynnax).

KopnopamueHasi npedbicmopus

Komnanua Beina obpasosana 18 oktatps 2001 roga 8 diopMe TOBapWLLECTBA C OrpaHUYEeHHOR OTBETCTBEHHOCTBHY W
15 aprycta 2006 roga nepepericTpUpOBaHa B aKUWOHERHCE oblWecTBO B COOTBETCTBUM € 38KOHOAATENBCTBOM
Pecnybnukn KasaxcraH.

MpoCThIE M NPUBMAEMPOBAHHSIE aKUMU M KyNOHHbIe obnuraund KomnaHui paamelleHs! Ha KazaxcTakckod (hoHAOBOW
dupxe {ganee «KASEw). TpocTeie W NPWBUNErMPOBaHHLIS aKUWK Komnakuw BKMKOHEHBI B CNMCOK aKUWA NEpBOR
kateropun KASE. KynoHHsle oBrwrauny BKNKHEHBI B CNACOK OOMTOBLIX LEHHBIX Bymar kaTeropwy «0e3 PERTUHICBOW
OUEHKU NEpPBOR kaTeropun» (oBnurauum SATCb1)} M B CIMCOK AONrOBLIX LigHHLIX Dymar kateropun  «c PEeATUHIOBON
oueHkoi» (obnurauun SATCDZ).

AxuuoHeps! Komnawuu

Mo cocTosHuo Ha 31 gekabps 2012 u 2011 rof0B akuMoHepami KomMnanum (aepxaTensmi NpocTbiX SKLMIA) ABNATUCE!

31 gekabps 31 nekabpa

2012r, 2011r.

-+ Pakuwer KeHec XamMuTynbl 49.05% 51.59%
TOO «CPK KOR Invest» 23.49% -
HakonnTensHble NEHCUOHHBIE hoHAE 17.01% 23.68%
TOO «MAC ALIANS» - 22.48%
Mpoyue 10.45% 2.25%
WUrtoro 100.00% 100.00%

KoHeuHoR KOHTpONUpytowei cTopoHol Komnanun senaeTcr rocnodud Kenec Pakuwes.
OcHoeHan deamentHoCME

Oo 2009 roga geaTtensHocTs [ pynnbl Gbina cylecTBeHHO gueepcndurpoBada; [pynna ocywecTenana AeATeNbHOCTE B
chepax MalMHOCTRPOEHWUA, CTPOUTENLCTBA, TPAHCNOPTE U NOTMCTUKA U NPOYUX CTRACHSX.

B 2008 rogy axkuuoHepsl [pynnbl ONPefeninM B kadyecTBe MPUOPUTETHBLIX HaMpaBneswn AeATensHoCTA [pynnwl
METEMTYPr 1 ropHoAoBEIBaIOWYIC oTpacns. B ¢eAau ¢ atum ¢ 2009 roga pynna nocneaoBaTensHO GCyLWecTBMNG PAA
CTPATErvyecknx npuobpeTeHnid B MeTannyprideckom u ropHogobeisaloulem cektepax {npumedvanue 5). Bmecte c Tem,
[pynna peanv3oBana HekoTCpble NPeanpUaATASA, AEATENBHOCTE KOTOPLIX HE ABNANAck OCHOBHON AeATENbHOCTEI0 [PYNMbI.

OcHogHbIe doqepHue KOMnNaHuu, coeMecinHibie npednpunmun U accoyuupogaHHble KOMOaHuu

HuxenpueeaeHHbld nepedeHs NPeacTasnseT A0YEpHWE KOMMaHWW COBMECTHbLIE NPeanpuaTs M acCOoUMMpPOBAaHHbIE
KOMMZHUK ¢ ydacTuem Ipynnbi U pasMep NpAMOR WNW KOCBEHHOW A0onu y4acTus KoMnadsuu B Ux KanuTane 8 NPOUSHTHOM
BeIpaxeruu (gonsa ysactra Komnanuu Ha 31 askabps 2012 roga B NpOLEHTHOM Bhipaxernun B ckobkax):

Shalkiya Zinc N.V. (ganee «Shalkiya Zinc NV») (98.13%). «OomnaHva, 3aperucTpvpoBaHHan 8 Hwuoepnadngax, w
KABNAKLWIAACA XONJWHIOBOW kOMMNaHWeW, Bnajewulel 100% B ycTasHoM kanurane TOO «Wankwaliunk flTp» {aanee
«Wankusillnik Nra»). OcHvoeHoWw peatensHoctolo Wankuallunk NTa senAeTca pa3seaka, Aobuiva v KoMMnexkcHadA
nepepaboTka CBWHLUOBC-LUWHKOBBLIX Pyfd Ha mecTopoxaeHusx Lamkua v Tanan B Kbisbinopawsckon oBnactu. Mo
coctoRHnw Ha 31 aexkabps 2011 roga adona Tpynnsl B kanuTane Shalkiya Zinc NV coctasnana 84.28%
30 sAHBapa 2012 roaa [pynna ysenwdwnna cenw gone Ao 98.13% nyTem 8bIKyNa akUWA y MUHOPUTAPHBIX aKUWMOHEPOB

(npumedanne 20). B wone 2012 ropa pykoBoacTRO [pynnkl NPUHANG peweHwne o npogaxe LlankmallnHk Nrg
(npumevanne 18}

TOO «L{enmpansHo-A3uamcKas UHBECMULUCHHAR KOHCaNMuHaoean koMnasusy (nanee « JAWMKK») (99.91%): komnaHws,
JapervcTphposarHas B Pecnybnvke Kasaxctad v ABNRIOW@ncA XONAWHIOBON KOMNAaHKEH,



AQ «SAT & Company»
MpumeyaHUA K KOHCONMAUPOBaHHOW (hMHaHCOBOW OTYeTHOCTH — 31 Aekabps 2012 rona

1 Tpynna wn eé aeAaTensHOCTL (NpoAoMKeHue)

TOO « Tapasckuil Memannypauseckuil 3asod» (panee «TM3») (100%): komnanua, saperucTpupcsarHan B Pecnybruke
KazaxCTaH, OCHOBHOA AEATENbHOCTBK)  KOTOPOW  SIBNSETCS NPOM3BOACTBO  (DEPPOCNIABHON  NMPOAYKUMWM  ANA
MeTannypruueckon oTpacny, Ha Baie MeTannypradeckoro 3aBoAa, PacnonaXeHHoro B r-Tapas XamBeinckoi obnacty.

TOO «Tapasckull anexkmpodHeilil 3asod» (fanse «Tap33») (100%): koMnanua, zaperucTpupoBaHHaa 8 Pecnybnuke
KazaxcTaH, CCHOBHOW [eATENbHOCTHIO KOTOPOW ABMSETCS NPOM3BOACTBO M pPeanu3auna anekTpolHOW W PEMOHTHOW
maccel. Tap33 Obin ocHoBaH B okTabpe 2011 roga Ha Base Lexa nporssoAcTsa aNeKTPOAHOW Macckl TM3.

TOO «Axem Investment» (aanee «Axem Investment») (100%): koMnaHud, 3apeructpuposaHHas B Pecnybnuke
KasaxcTaH, OCHOBHONM AEATENbHOCTHID KOTOPOW HBAAETCA NPOMIBOACTBO  MUHepanbHbix  yaobpenud Ha Base
doctopcogepkawmx wnamoe TM3. Moynna nproGpena 100% aonw B AaHHOW KomnaHuw 8 aekabpe 2012 roaa.

TOO «Apmad 100» (panee «Apmadn 100») (100%): komnanwA, 3aperncTpupesantan B Pecnybnuke KaszaxcTaH u
ocylWecTenALWAan 4obeMy MAapraHUesblX pyd Ha mecTopoxideHun 3anasHeln Kameic B Kaparawauesckoi oBnactu c
AanbHeAWM oboralleHUEM KU peann3alneid MapraHUesoro KOHUEHTpaTa Ha TM3.

AC  «Temupmayckul  anekmpomemaniypauueckuld  kombunam»  {(ganee  «T3MK»)  (75.45%) komnaHms,
saperncrTpuposadHan B Pecnybnuke Kasaxctan. OcHoBHOW AeaTenbHocTeio 13MK senaetca Aobblda Maprasuessix pys
Ha mecTopoxasHuax Boray v Eceimian, nobbiva vasecTHsika Ha HOXHO-TONEPCKOM MECTOROXASHUA N NPOM3BOACTBO
kapbuaa kansuua U HeppocnnaBHol NPoAyKUAW ANS MeTannypriHeckoi oTpacnu Ha Haide xMMKUKD-METANMypruyeckoro
388043, pacnonckeHHoro B r.Temuptay KaparasguHckoi oBnactu. pynna npuebpena ykasadHywo gonwo B TOMK B
mapTe 2012 roga {(npumeqaHue 5).

Q0Q «Topeosnid Jom CAT» (ganee «TA CAT») 99%): komnanwa, 3apernctpuposBanHas B Poccuiickod Pepepauvu B
2011 roay, OCHOBHOW AERTENbHOCTLK KOTOPCOW SABNAETCR peanwiauvs npoaykumm TM3 w TSMK. a Takke CTOpOHHMX
METaNNypru4eckMx KoOMNaHum Ha Tepputopun Foccuirckon Pedepauu U BAMxHero sapydexbs.

TOO «Capeiapka Mining» (panee «Capblapka Mining») (80%) komnaHws, 3aperncrpupoBaHHas B PecnyGruke
KazaxctaH, v OocyLecTBNAOWas AeATENbHOCTE NO pa3sBefke W nocnedylolwen Jobeide XKenes3omapraHuessix pyn Ha
Tyeban-CropTeicyiickoi nnowaan 8 Kaparangasckol obnactn. B 2012 rogy pykosoAcTBO [pynnb NPUHANQ RELLEHUE
NPEKPaTUTE AeATENLHOCTE Capblapka Mining B Brivskaniwuen Byayiem

TOO «KARUAN» (nanee «KARUAN») (60%): godepHAaa koMnaHuA, saperucTpupoBadHas B Pecnydnuke KaszaxcTaH, W
ocyUlecTBNAWAA 4eATeNbHOCTL NO Passeire MapraHUeBbix Pyl MECTCPOHLEHUA AWTkokwe 8 ManrncTayckon obnacru.
B 2012 reay [pynna npuHAna peLleHie npexpaTntb AesTensHocTs KARUAN B Gnuxanwem dyayiem.

SAT&Co Holding A5, (ganee «SAT&Co Holding») (97.73%). kKOMNaHWA, 3aperncTpupoBaHHas B Typuwi, OCHOBHOW
AERTENBHOCTEH KOTOPOW sBNAeTcs pasenks xpomosbix pya. SAT&Co Holding seBnseTcs XOngWHroBOR KOMTaHuen,
KOTOpasA No cocTosHW Ha 31 aekabpa 2010 roga Bnaaena 100% aonsmuy B kanwTane SAT&Co Madencilik Isl. Tic. A.S.
(nanee «SAT&Co Madencilik»), ABnalLeAca gepxaTenem NULeH3ni Ha passeqrky xpomMa, a Takke Denizli Madencilik Isl.
Tic. A.S. (panee «Denizli Madencilik» unn «Jennanu») u Sivas Madencilik isl. Tic. A.S. (nanee «Sivas Madencilik» wnm
«CuBacy»), ABNAKLMXCA ONEPATOPaMA Ha AaHHbIX MECTOROXABHWAX M OCYLIECTBNAIOLIMX AEATENABHOCTE MO PA3IBELKE W
oueHke B 2011 rogy komnanum Denizli Madencilik n Sivas Madencilik cnunvcs ¢ SAT&Co Madencilik. Mo cocTogHW0O Ha
31 aexkabpna 2011 roga gona Mpynnel B kanw—ane SAT&Co Holding coctaenana 90%. B oktabBpe 2012 rooa Mpynna

yBENUUANE cBOK oM B SAT&Co Holding Ao 97 .73% nyTem BeIkyna akuvi y MUHODUTAPHBIX aKUMOHEDOB (NpuMedaHme
20).

AQ «lopHopyGras komnarus «SAT Komirs {panee «SAT Komirs) (100%). kOMNaHwaA, 3aperucTpupoBaHHAA B
Pecnybnuke KasaxcTaH, W ocywecTensowas gobeidy Hyporo yrna Ha KyMBICKYAYKCKOM y4acTke MEecTOpOMAeHWA
Bepxxecokypckoe B  KaparawguHvckod ofractw  Pecny@nvkn  Kasaxcran, B 2012 rogy SAT  Komir  Bwino
NEPEPErMcTRMPOBAHO U3 TOBAPWLLECTBA C OIPAHWYEHHOA OTBETCTBEHHOCTLI B akLMoHepHoe oblecTso. B aekabpe 2012
roda [pynna sakno{inna cornaweHne O NpeaaKe KoHTponupyewen donv B SAT Komir (npumevaHue 19).

TOO «®PeppoHukenessill kombunam «Epmicy (fanee «®HK Eprien) (51%): kOMNaHns, 3&perucTpupoBaHHas B
Pecnybnuke KasaxcTaH, OGHOBHCA [EATEMbHOCTBIO KOTOPOW SBMSETCA pa3sBuTHe npoekta nepepaboTkn kobaneT-
Hukeneeesix pya FoprocTaesckoro mectopoxgenusa. OHK Eptic Bnaaeet 100% ycTaBHoro kanutana TOO «Kasnukerns.

TOO «Kaswukens» (aanee «KasHukens») (51%). KoMnaHus, saperncTpupoBadHaas B PecnyBnuke Kazaxcraw,

OCYLIECTBNAOLWIANA pasBenky KobanbT-HUKeNeskIX Py T OpHOCTAEBCKOTO MECTOPOXKAEHNA, pacnonoXeHHoro B BocTouHo-
KaszaxcTaHckow obnacTy.

TOO «Kazakhstan Petrochemical Industies inc» (nanee «KPl») (49%)  accoUMMpOBaHHan  KOMNAHKS,
lapervcTpupoBaHkas B Pecnyfnuke KasaxcTaH, CO3AaHHas ¢ UENbK  CTPOMTENLCTEA  UATErPUROBAHHOMD

rasoXMMUHECKoro KoMNIekca B 3anafHom KasaxcTane, koTopoe Bko4asT B cebn cuzaanue KaMnnekca no NpouasoacTsy
nonunponuneHa (hasa 1) M KOMINEKCE NO NPOM3BOLCTRY NONWATHNEHA (hasa 2).



AQ «SAT & Company»
MNpuMeyaHns K KOHCONMAUPOBAHHOM (hmHaHCORBROM oTueTHocTH — 31 aekabpa 2012 ropa

1 [pynna u eé feATenbHOCTE (NpogomKeHme)

TOO «KLPE» (panee «KLPE») (25%}). coBmecTHCE npeinpusaTWe, 3aperwcTpupoBaHHoe B Pecnybnuke KazaxcraH B
cBoDOAHON IKOHOMMWYECKOW 30He «HauuoHanbHeIA WHAYCTPUANBHLIA HEMTEXMMUYECKWA TEXHONapK» B ATbIPAYCKOW
obnacTtn. OcHoBHOW festensHOCTeIC KLPE siBnseTcs peanviaaunsa BTOpOW (hasel MO CO3AEHUKD MHTErPUPORAHHOMD
rasoxXuMyUHeckoro komnnekca e 3anagHom KasaxctaHe (MpowzeodcTBO nonuaTunesa). KLPE 6bino yupexaeHo Mpynnoi B
2011 rogy kak TOO «Ammonia productier and distribution» (panee «Ammonia P&D»), »n He ocywecTenano
3HaYMTENBHLIX onepauui B TeveHwe 2011 roga. B 2011 roay Mpynna peanwaoBana 50% npaBo Ha ydacTue B 3TOM
coemecTHoM npeanpustun LG Chem Ltd. («LG Chemp»). Mo coctosHuk Ha 31 gekabps 2011 ropa gons Mpynnsl B
kanwtane Ammonia P&D cocraenana 50%. B mapTte 2012 roga Mpynna peanuaosana 25% A0n0 y4actua 8 Ammonia
P&D rkomnanuun TOO «OObeAWHEHHAR XWMWYECKAR KOMNAHWA®, HABNAKLWENCA aodepHeR komradwed AQ «PoHg

HauuoHansHoro bnarococtosHua «Campyk-KasbiHa» {npumedarue 12). B pekabpe 2012 roga Ammonia P&D 6wino
nepevmenoeaHo B KLPE.

AO «Kazazeokocmocr (panee «Kaareokocmock) (38.22%) acCOUMWPOBAHHAA KOMNAHWS, 3aPEMMCTPUPOBAEHHAA B
Pecnybnuke KazaxcTaH, OCyLLECTEBNAWLAN 83DOKOCMUHECKUIA MOHUTOPUHE NPUPOAHBIX M NPOMbILLNEHHBLIX 06LekToB. Mo
cOCTOsHUK Ha 31 aekabpsa 2011 ropa gons pynnel B kKanutane Kaareokocmoc coctaenana 32.1%.

fIpovue npednpusmus: PasnUYHbIE KOMN@H AW,

HE OGCYLWECTBNAKLINE 3HAYUTENbHBIX CNEpauni v sBNALWnecs
HECYLLECTBEHHEIMMW AN [ pynnbl B LENOM.

B 2011 rogy pynna npekpaTina konconnaauvio Jinsheng SAT (Tianjin) Commercial Trading Co. Ltd. (ganee «Jinsheng

SAT»). koMnaHuW, 3aperucTpupoBarHol B KuTahckod HapogHod Pecnybnuke, B koTopoi [pynne npanHagnexut 51%
Aons (npumedaruve 4).

Ecnu He ykazaHc nHade, ['pynna umena TakyiK xe JOMK BNaAeHUs B BbIlUBYKA3aHAbIX KoMnaHuax Ha 31 aexkabpa 2011
roaa.

Ha 31 ansapna 2011 roaa Mpynna Takxe snacena 50% ponen e kanwtane TOO «SAT Trade» {gznee «3AT Trade»),
KOMNaHWK, 3aperdcTpupoBaHHol 8 Pecnybnuke KasaxcTaH, OCHOBHOM AEATENbHOCTBI KOTOPOW SBNAETCA MOKYMKa W

nepepadoTka colpol hedTw Ha ATelipayckowv HedTenepepabaTeisaluemM 3as04e W peann3auua HedTenpolyKToB.
pynna peanwsoeana gone 8 SAT Trade B 2012 roay

Konmpakmel Ha HeOpononb3oeaHue

Fpynna ocylecTenseT CBOW ABATENBHOCT: COMASCHO CNEAYyHILIMM KOHTPaKTam Ha Heapononb3osaHwe B PecnyBnuke
KazaxcTaH:

KoHTpakTHaa Tekywmn  MunepansHoe [arta zaknuedna  [JaTa ucTededus Kemnanua  [lonesos
TEPPUTODUA aTan Chipbe CDOKa JBWCTBUWSA y4actue
KOHTPaKTa
FopHocTaeeckce'”  paseegka Hukene 26 cheepans 2004 26 despana 2026 KasHukens 51.00%
KyMblckygyk Acbblya ¥Tons 26 vions 2001 26 voHs 2026 SAT Kamir  100.00%
BepxHecokypckoe
Ulankuna Aobklua LlmHK 31 man 2002 31 mag 2046 LWankvallurk Mg 88.13%
Tanan™ pasgeaka UvHk 15 nekabps 2004 15 pekabpa 2024 Wankusluak Nta G98.13%
3anagHblit Kambic™ passeaka / MapraHey 14 maqa 2001 14 mas 2013 Apman 100 10C.00%
ncbbiva
AiTkokwe™ paseedka MapraHey, 20 wrons 2008 30 viona 2013 KARUAN 50.00%
Tyebair-ClopTeicy'™ paseeaka / Heneso- 8 mas 2008 8 man 2037 Capolapka Mining 80.00%
,1106b|‘-la Mapraneuy
Borau paseseaka / Mapraney 4 cenTnbpa 1999 4 cenTabps 2024 TIMK 75.45%
nobblua
ECbIMKan passeaka / MapraHeu 10 HORBPA 2000 10 HoAbpa 2025 TIMK 75.45%
aotblya
tOxHo-Tonapckoe  Aobbiua $MHOCOBRIA 2 viona 1996 2 nona 2016 T3MK 75.45%
W3BECTHHAK

i)

26 gespana 2012 roga wCTek CPOK NEPUOAA PA3BEAKA HA MECTOPOXKAEHNH MopHocTaseckoe. B Tevenne 2012 roga

Mpynna obpatunace kK MUHUCTEPCTEY MHAYCTPMN M HOBLIX TexHonorui Pecnybnuki Kazaxcran (nanee «MWHT») ¢

3anpocoM 0 MpPOLNeHUM nepuofa pazseaxn a0 deepans 2015 ropa.

Ha gaty AaHHOl KCHCORMAWPOBAHHOM

urancoBoid oTieTHOCTW MUHT He noanucano cooTBeTCTBYIOWEE AOMONHEHME K AAHHOMY KOHTPakTy Ha

Hegpononsaceanne. PykoeoAcTeO MpynMel yBEPeHO, YTO AaHHOE NPOANEHUE nepuoga paseeakn Syaer opobpeHo
MWHT o koHua 2013 roaa.



AO «SAT & Company»
MpUMesaHua K KOHCONMMANPOBAHHOW (PMHAHCOBOW OTueTHoCTH — 31 nekabpa 2012 ropa

1 Tpynna u eé AeATENLHOCTL (NPOA/ONNKEHNE)

17 oktabpa 2012 roga MWHT pacToprio KOWTPaKT Ha Hegponons3osaHve Tanan. PykOBOACTBO MNaswupyeT
ofpaTUTLCH B Cya NG BONPOCY PACTORKEHWA KOHTPaKTa Ha Hegponons3oeaHue Tanan e 2013 roay.

B teuenve 2012 roga pynna nojana 3adBKY Ha NpoANeHWe Cpoka [eWCTBMA KOHTpakTa Ha AobbMy Ha
MecTopoxgeHun 3anagHein Kameic ao mas 2020 roga. B pekabpe 2012 roga AoKyMeHTBI 0 NPOANEHUM 3Tana
A0BbMKn Beinn yTRepkadeHsl B LleHTpaneHoW KOMKMCCHKM NO paseeaxke W paspaboTke NONesHoIx WCKON&emblX (ganes
«UKPP») 1 Ha faTy OAHHOM KOHCONWMAWPOBAHHOA hMHAHCOBOR OTYETHOCTH KaxOAUMUCh Ha paccMoTpeHuy B MUHT.
PyKOBOACTBO [pynnbl YBEPEHD, HTO AOMOMNHEHME K AAHHOMY KOHTPSKTY Ha HEeAPONChb30BaHWE O NPOLNeHWd ero
Cpoka OeAcTBMA DyaeT 0a0DpeHo KCMNETE4THRIM OpraHomM Ao koHua 2013 roga.

B Tteuwerne 2012 rcpga Mpynna obpatwnace k MWMHT ¢ sanpocom o npooneHun cpoka AeWCTBUA KOHTPAKTA HA
NpoOBEAEHWE PaE3BEAKW Ha MeCcTopoxaeHun AnTkokwe Ao 2020 roga. B nuceme oT 27 asrycta 2012 roga MUHT
OTBETWNO, YTO NPOANEHWEe CPOKa AEACTENS KOHTDAKTA BO3MOXHO TOMLKO B cnydae CBOCHOBAHWS COOTBETCTEYHOLLMM
MPOEKTHLIM JOKYMEHTOM. BBnay CNOMHOW S3KOHOMMHECKOW CUTYaUMW W CYLUECTBEHHOW HEONpPEeAeneHHOCTU B
OTHOLEHWM KA4eCTEa U KONWYECTBA 3anacoR MeCTORCKAEHUA ARTKOKLIE, PYKOBOACTBO [ pYNnbI NDUHANG pelleHue O
NpeKpaWeH pa3eeiky Ha AEHHOM MECTOPOXKAEHUH,

8 man 2012 roga ncTek CpoOK Nepuofa pasBefkd NOo KOHTPAakTy Ha HeapononescsaHue no Tyeban-CrepTeicykcKon
nnowanK. B TedeHune 2012 roga MNpynna nogana 3aneky MWHT Ha npoaneHve nepuoaa pazseakun 40 masa 2014 rcaa
W COOTBETCTBYOLIME MNPOEKTHbIE AOKYMEHTBI. Ha AaTy JaHHOM KOHCOMUAWPOBAHHOW HUHAHCOBOA OTUETHOCTM
NPCEKTHbIE ACKYMEHTHl H&XOAWNUWCH HA PaccMOTpeHun v yTeepxaeHuw MWHT. MNMocne yTEepxaeHWAa npoekTa u
cornacoeaHua pabouer nporpammel MMHT MoXeT paccMmoTpeTs BOMPOC O NPOANSHUW Nepuosna passeakn. Beuay
CMNOXHON 3KOHOMWHECKOW CHUTyauwy, HeoDXOAWMOCTA CYLIECTBEHHLIX (DUHAHCOBLIX WHEBECTUUWA HAa NpPOBEAEHWE
AanbHerller pasBedxkn W CYLUECTBEHHCH HEeONPefeNeHHOCTM B OTHOWEHAW peHTabenbHOCTW MECTOPOXKAEHWURA
Tyebai-CopThICYWCKOW NNOWaan pykosBoaACTBC [pynnbl PUHAND pelWeHWe O Npekpalleru pa3Befku Ha AaHHOW
KCHTPaKTHOW TEPPUTOPUNA.

pynna Tawke OCYLUECTBNAET PA3BEAKY XPOMOBBIX pyd B TypUMW HA OCHOBEHWM 17 KOHTDAKTOB Ha Passeaky U Aobhidy.
AaTbl UCTEYEHUR KOTOPbIX BapeKUPYTCA 0T MapTa 2013 4o Hosbps 2020 roga.

Adpec u Mmecmo ocyuecmanieHus desmensLHOCIU

Agpec rcnoBHoro odmca KoMnanwi: Pecnybnnka Kasaxctan, r. Anmatel, ynuua Mykaroga, 241,

2 OcxoBa NOATOTOBKW (DMHAHCOBOMW OTYETHOCTU M OCHOBHLIE NONOXKEHNA YHETHOW TIONUTHUEN

OcHoea nodzomoeku huHaHCOBOU ocmyemHocmu

HacToAlwana KoHCONMAMPOBaKHan (DMHAHCOBAS OTYETHOCTE NOAFOTORIEHA B COOTBeTCTEKM ¢ MC®(O Ha ocHoOBE Npasun
y4eTa no NepBoHa4YanbHON CTOMMOCTH NproBPETEHNA, 38 MCKMIOYEHWEM PUHAHCOBLIX MHCTPYMEHTOR, NepBOoHaYansHoe
NPAIHAHWE KOTORBLIX OCYLIECTBNARTCS NO CNpaseflMBOA CTOMMOCTWA. [pMRUMNG! YYeTHOR NONWTUKM, UCNONb30BaHHsLIE
NP NOArOTCBKE AAHHOW KOHCONMWAWMPOBAHHOW (hUHAHCOBOM OTHETHOCTH, NpefcTaBnaHul Huwe. [laHHbie NoNnoKeHWs

yHETHDIﬁ NONAUTUKK NOCNERDBATENBHO NPUMEHANNUCE MO OTHOLWEHWK KO BCEM NpeACTaBNeHHbIM B OTHETHOCTH NepronamM,
2CNU He YKa3aHC UHaye.

MNoAroToBKa (HUHARCORCH OTYETHOCTM B cooTeeTCTBUM ¢ MCOO TpebyeT MCNONb3OBaHWS OUSHOK W NPEANONOKEHWA.
Ona Tawke TpebyeT oT pykOBOACTBA WMCNONbAORATE NPOMECCUOHAMNLHLIE CYKAEHWA B NPOLECCE MPUMEHEHNS YYETHOR
nonuTuki Tpynnel. Te obnacTu, KoTopele OTNAYAKTCA DONee BLICOKOW CTENEHBID CYXOESHWA MMM CNOXKHOCTU, UMM, roe
NPeAnonoXeHna U OLEHKW OKa3bIBAIOT 3Ha4YUTENbLHOE BNUAHUE HA (DMHAHCOBYD OTYETHOCThL, PACKPLITHI B MPUMEYaHAY 4.
PaKTU4EeCKne Pe3yNbTaThl MCIYT OTNUYMATBCR 0T 3TUX OLIEHOK,

ﬂpUHqun HenpepbLisHocmu deamensLHOCML

Pyk0BOACTBO NOAFOTOBUMNG AAHHYKS KOHCOMUAMPORAHHYI0 (BUHAHCOBYI OTYETHOCTL HA OCHOBE MPUHUMNG HENpepbIBHONA
AEATENLHOCTY. VH(OpMaUKUA O HEONPSAENEHHOCTAX, OTHOCALUMXCH K CODBITUAM M YCNOBWAM, KOTOPbIS MOTYT Bbi3bIBATE
CYLUECTBEHHBLIE COMHEHUA B CNocoBHOCTM Mpynnbl NPOACNXaTE CBOK ABATENLHOCTL, PACKPLITA B MpAMEUanumn 4.



AQ «SAT & Company»
MpuMeuannn K KOKCONMAMPOBAHHOW (BUHAHCOBOM OTYeTHOCTH —~ 31 aekadbpsa 2012 ropa

2 OcHoBa noaroToBkn (BUHAHCOBOW OTYETHOCTH W OCHOBHLIE NOMOXEHWA Y4YETHOW MNOMUTHUKK
(npoponxeHune)

KoHconudupoeaHnHas (huHaHco8as omyemyocmes
() Hoveprue komnaruu

K [o4YepHUM KOMMNAHWAM OTHOCATCH BCE KOMOAHMW (B TOM YMCNE KOMNaHWMWM CNelWancHOre HazHA4eHWs), B KOTOPbIX
[oynne HaNPAMYKD UNK KOCBEHHO NPUHAANEXUT HONee NONOBUHBLI FONACYOWMK aKLUMA MNW B OTHOLIEHAW KOTCPLIX [ pynna
£NocoGHa MHbIM 0BPA30M KOHTDOMWMPOBATE UX (PMHEHCOBYI0 W ONEPALNOHHYI0 NONWTHAKY C USMbLI0 NOMyYeHus Beired. Mpu
OUEHKE HAMWMUS KOHTPONA CO CTOPOHbI [Pynnel B OTHOLIEHWM APYroro IOPWAMYECKOro NULA NPUHUMAEBTCA BO BHUMAaHWE
HANWYAE W BIVSHWE MNOTEHLWANSHBIX MPAB TONOCA, KOTOPbIE B HACTOSALWIEe Bpems MoryT Oblte RPEACTABMNEHbI K
WCTMIONHEHWIC WNKW KOHBEPTAUWMA. KOHCONMWAAUMA LOYERHMX KOMNAHWA OCYILECTBNAETCA © 4aTkl NEpexoda KOHTRONSA K
Mpynne (gatsl npuobpeTenns) v NpekpawaeTcs ¢ 4aTsl yTPaTsl KOHTROMA,

MpuobpeTteHne Mpynnon QOYEPHUX KOMMNEHWI 38 UCKNIUEHVMEM KOMNAHWA, NpUoDpeTeHHbIX ¥ CTOPCH, HaxXO4AWMXCA No4
OBLMM KOHTPONEM, YYUTBIBAETCA NO MeTody NpuobperteHun. MNpuobpeTennbie naeHTUWUMPYEMEIE BKTUBLI, 8 Takke
obf3aTensCTBa W YCNoBHLIe 0bA3aTenscTBa, NpuHATbIE Npw obbedvHeHWw OW3Heca, CoTpaXalTcA No cnpaBeANUBOR
CTOAWMOCTW Ha AaTy NPUMoDPEeTEHWA HE3ABMCUMO OT pasMepa HEKOHTPOMUPYICLUER ACTTW yYacTIS.

pynna OLEHWBEET HEKCHTPOMUPYKLLYID A0MNI0 yyacTus, NpeacTasnsaowyo coDoi Tekyliylo Aono coBCTBEHHOCTH K
Aal0LWYyI0 AEpXATEND NPAB0O Ha NPONOPUMOHANBHYH A0NK YWCTLIX 3KTWBOB B CNyyae NUKBAZaUMW, WHAWBWAYANLHO NO
KaxAOW onepalun no (a) CnpaBeaMBOR CTOMMOCTW WK (B} NpeonopunoHanbHC ACMNE YWUCTRIX aKTUBOB NPWODPETEHHON
KOMNaHUW, NpUxoJaWenca Ha ee HeKOHTPCIMPYHIOWMX akUMOHEPOB. HEKOHTPOAMDYIWAS AO0NA YHaCTWUA, KOTOpas He
ABMASTCA TEKYLEN A0Ner CODCTBEHHOCTN, OUEHNBAETCA IO CNPaBeANMBOA CTOMMOCTH,

'YyABAN OLEHWBAETCS MYyTEM BbIYETA YMCTBIX AKTUBOB NPUOBPETEHHOW KCMMaHuW W3 0BLIEl CYMNBI BO3HArpaMaeHus,
YyNIa4eHHoOro 3a NPUOBPETEHHYH KOMMNEHWH:, HEKOHTPOMUMPYLWERA ACNY YYacTUa B NPUOBPETEHHOW KOMNAHMW W
CNpaseanMBoOn CTOMMOCTM A0 B NprnobDpeTeHHoR Komnanun, KoTopas yxe Obnina B coBCTBEHHOCTW OO0 MOMEHTa
npuobpeTerun. OTpuuaTenbHas cyMMma («CTpUUaTenbHbIR MyABWn») nNpusHaetcs B coctase npubeingil unu yBkmkos
NocCne TOTO, K&K PYKOBOACTBO elle pa3 onpedenuT, Beinv Ny uaeHTUOULUUMPOBAHLI BCE NPUODPETEHHLIE akTUBLI U BCE
NpuHATbIE 0BA3aTENLCTRA W YCNOBHLIE 0BA3aTENBLCTRBA, M NPOAHANM3UPYET NPAaBUILHOCTE UX OLUEHKA,

BoanarpaxgeHne, ynnadeH=oe 3a NpuobpeTeHHyo KOMNaHWK, OUSHABABTCA NO CNPaBEANUBoN CTOMMOCTU NepeaHHbIX
@KTWBCB, BbINYLUEHHBIX AOMNEBsIX MHCTPYMEHTOB W MPWUHATBIX UMW NOHEeCEHHbIX 06A3aTENLCTE, BKHOYMANA CNPaBeanvByio
CTOMMOCTE AKTUBOB UNK CcOA3aTensCTe, CBA3AHHLIX C BbLINNATONM YCNOBHOMO BOZHATPAMASHWSA, HO WCKNKOMAR 3aTpaTtbl,
CBA3AHHbIE C NPUOBPETEHUEM, HAMPUMED CNraTy KOHCYbTAUMOHHLIX, KPUONYECKMX, OLEHOYHBIX U WHBIX AHANOrMYHbLIX
podeccnoHanbHbIx  yonyr. 3aTpaTbl MO GAeNKe NPUODPETEHUS KOMNEHWM, MOHECEHHSIE MPU  BhiNycke A0NeBbIX
WHCTPYMEHTOR, BLIMWTAICTCR W3 CyMMbl KanvTana, 3aTpaTtel No cAenke npuoBpeTeHMA KOMNasuW, NOHECEHHbIE npw
BbINYCKE JOMTOBLIX 00R3aTENECTE B paMkax cbbeguHeHnA BuaHeca, BuHMUTaTCH M3 MX BANAHCOBOW CTOMMOCTW, a BCe
MPOYME 3aTPATEl N0 CAENKE, CBRAZAHHLIE C NPUOBPSTEHUEM, OTHOCATCH Ha PACXoabi.

Bce onepauun mexay komnanuamu [pynnsl 4 HepeanwaoBaHHas NPWBLINb NO 3TAM ONEPaUMAM, a TakKe Canbao no
pacyeTam BHYTPW [pynnbl UCKTOHAKTER. HepeanuacBaHHole yOLITKW TAKKE UCKIIONAIOTCA, KPOME Tex Chydaen, Koraa

CTOMMOCTb HE MO3KeT ObiTh BO3MeUeHa. KoMNaHns 1 Boe ee AoHEPHUE KOMNAHWKA NPUMEHSIOT EANHYIO YHETHYIO NONUTUKY
B COOTBETCTBAW C NONUTUKOR [pynnel.

HekoHTponupylowas aons ydactus npejcTaenseT coDol Y4acTb YMCTBIX DE3YNbTATOB ABATEN»HOSTW W KanwTana
ACYEPHEN KOMMNEHWW, TNPUXOAWYIOCA Ha AOM0, KOTOPOA HAMPAMYK WMU  KOGBEHHO He enageeT KomnaHus,
HekoHTponupylowan Aond ydactus 0oBpasyeT 0TAeNbHLIA KOMNOHEHT kanuTana [ pynnk.

{1r) lpuobpemenue doueprux Komiaxull y npednpuamull, HaXOGAWUIX ca MO8 OBUILIM KOHMDONEM

MpuodpeTexre OOYSPHAX KOMNAHWA y NpeanpuaTWiA, HaXOAALUWXCA MOA OBLUMM KOHTPOREM, YUUTLIBAETCH NG METOAY
OUEHKW KOMREHWU-NpedLIecTBeHHUKA (Nepelalouled CTOpoHe!). B cooTBeTCTBUMM € 3TUM METOAOM KOHCONWOMPORAHHAS
PMHAHCOBAR OTYETHOCT, ODbLEAMHEHHOW KOMMNaHMK MPEACTABMNSASTCA TakMm obpaiom, Kak ecnu &bl 06beawHeHde
BuaHeca NpOM3oLLNO Ha HaYano Hauboree paHHero Nepuoaa, NPEACTABIIEHHArO B OTHETHOCTW, UAK, ECNW No3aHee, Ha TY
AATY, Korda NprobpeTeHHsbIE KOMNAHWA BNEPBLIE OKa3anick Noa 0GUWMM KOHTPONeM. AKTUBLI 1 06s3aTenLCTEa JodepHed
KOMMNEHWU, NEPESAHHON MEXAY MPeANPUATUAMY, HAXOAAWMMNCS NoL GOIUMM KOHTPONEM, yuWTLIBAKITCS NC BanaHCoBOi
CTOMMOCTH, OTPANKEHHOMW B (hUHAHCCBOM OTHETHOCTH NEPEASKLLEN CTOROHBI.



AO «SAT & Company»
MpPUMEYaHUA K KOHCONMOUPOBAHHOW PUHAHCOROK OTHETHOCTH ~ 31 nexabps 2012 roga

2 OcHOBa MOATOTORKM (PMHAHCOBOW OTYETHOCTHM W OCHOBHbLIE MNOMOMEHUA YUYETHOW MONMUTHKK
{(npoponxeHue)

KoMnanua-npeAlLecTBEHHUK CHUTAETCA OTYMTLIBAICLLENCA KOMNAHWEA Hanbonee BLICOKOTO YPOBHA, Ha KOTOPOM Bbina
KOHCONMANMPOBaHa MWHAHCOBAR WH(POPMAaLIMA A0YEPHEA KOMN2HWK, NOATOTCENEHHAA B COOTBETCTEBNA C MCDO. MNyasun,
BO3HUKWMWIA NDY NEPBOHAYanbHOM NPUoBpeTeHWr KOMMNaHw nepejarciued CTOPOHOW, TakKe yYUTbIBAeTCs B OaHHoA
KOHCOUAMPOBAHHOR OMHAHCOBOW OTHETHOCTH. PasHuua mexay 8anaHCoBOW CTOMMOCTBIO YACTbIX aKTWBOB, BKNOYAR
obpa3oBasyloca y Nepejallien CTOPOHRI CYMMy yaBuna, U CYMMOW BbINMAYEHHOTO BO3HArPAXAESHUA OTPaKEHE B
HACTOSALLEN KOHCONMAMPOBAHHCH DUHAHCOBOW OTYETHOCTI KaK KOPPEKTWDOBKA NPOYKX PE3ePBOB B COCTABE KanuTana.

(i) FpuoBpemeriie u Npodaxa HeKoRMPonup yiowel donu yvacmus

Tpynna nNpUMEHSET MOAENb SKOHOMWHECKOH ©AWHWLbBI ANA y<eTa CAenok ¢ BNajensuamn HEKOHTPOMMPYIOWEen  A0Nu
yuacTna. Pa3Hnua Mexay BO3HATPAXOEHUEM. YNNadveHHbIM 33 NpuobpeTeHne HEKOHTPONMPYKLLed AONW, U ee
HanaHCeBOW CTOMMOCTLIO OTPAXAETCA B YUETE KaK CAESKA C KanuTanom HenocpenacTBEHHO Ha cdeTax kanutana. [pynna
MPV3HAET Pa3HULY MEXAy BO3HATPAKOEHUEM, NMOMYHEHHBIM 33 NPOAANY HEKOHTRCNMPYKWER fonn, n ee BanaHcoBor
CTOMMOCTBI) Kak CAEMKY € KanvTanom B oT4eTe 00 M3MEHeHnU KanuTana.

{ivl CosMecmusle npednpusmus

Nonu BnaneHra [pynnbl B COBMECTHBIX MPEANPUATUAX YYUTBIBEKTCA N0 METOAY AOMNEBOrO y4acTva v NepecHaqaneHo
MPU3HAKTCA NO CTOMMOCTW NpuobpeTeHust. banaHcoBan CTOAMOCTL ACMW B COBMECTHbIX NPEAIPUATUAX BKITIOHAET
MAEHTUDUUNPOBAHHLIA NPU OpKOBPETEHUM TYABWN 33 BbLIMETOM HakonneHHbix yBeltkoB oT ofecleHeHWs B cnydae
HalWYMA TakeBbix. [WBWASHOLI, NONYYEHHBIE OT COBMECTHeIX NPEANPUATUA OTHOCATCR Ha ymeHklweHue HanaHcoBow
CTOMMOGCTA MHBECTULUMA B COBMECTHBIE Npear puatua. WMHble nameHeHns Aonk Fpynnbi B YUCTbIX 8KTUBAX COBMECTHbIX
NpeanousTUA, MMEBLUME MECTO NOCNe npuoBpeTesus, NpuatanTca cnedywnm obpasom: (i) aons Tpynnel B Nprbbinsx
UnK yBLITKAX COBMECTHBIX MPEANPUATA 0TPAKAETCA B COCTABE KOHCCNWAWPOBAHHEIX Npubbined nnu yBsITKCE 3a roj kax
NONsA & pea3ynkTaTax COBMECTHLIX NPeanpuaTrR, (i) Aona Mpynnel B Nnpo4eM COBCKYMHOM J0XOLe MEU3HAeTCa B COCTape
MpCYero COBOKYMHOTO ACXOAA W OTPEXaeTCH OTAGMBHOW CTPOKOW, (i) BCe npoqve wameHenust 8 none [pynnel B
BanakcOBOW CTOMMOCTW YNCTLIX AKTMBOB COBMECTHbIX NPEANPUATUR NPK3HaTCs Kak npubbini vnd yObITKM B COCTaBe
LOMNW 8 pe3yNsTaTax COBMECTHLIX NPeANpPUATHA.

Korna aons Mpynnsi B yOBITKEX COBMECTHOIO rpeanpUATHS DABHE WNK NPEBLILLAST €& UHBECTUUNNA B ASHHYI0 KOMIZHWIO,
BKIIDYAA Kakyw-nubo npouyic HeobecnederHyd AeDWUTOPCKYI 3a4C/KEHHOCTL, [pynna He oTpaxaeT JanbHedilne
yﬁbITKVI‘ 3a WCKIMOYEHWEM Cnyyaens, KOrga ode NpuHANa Ha ceba obazartenecTBa KMNn OCYLWEeCTBUNE NNAaTeX 0T UMEeHW
COBMECTHOMO NPEANPUSTUR.

HepeanunsopavHas ﬂpHGbU‘Ib no onepaynAam Mexay prnnoﬁl 1 ee COBMECTHbIMW NPednpuAaATHUIMKW UCKNICHAeTCA B
npegenax 4onu I‘pynnbl B COBMECTHbIX NPednlinATUAX, HEPpEanW30oBaHHbIS y6bITKI/1 TaKKe NCKNHYaKTCA, KpOMe Crnyyaee,
KOrga UMEKTCH NPN3HEKN nbecueHeHua nepeaaHHoroc akThuea.

(v) ViHeecmuiuu 8 aCCOUULDOBAHALIE KOMIAHUU

ACCOUMUPOBAHHEIMW AIBMRAICTCA KOMMNaHWWM, Ha KoTopble [pynna okaseiBaeT 3HAYWTENbHOE BNWSHWE (MPSAMO MMM
KOCBBHHO), HO HE UMEET KCHTPONA Had HUMW, KaK NpaBuno, AonA roNocylowmnx aKLMPI B 3TWUX KOMNZHWURX COCTaBpnN=eT OT
20% po 50%. WMHBECTUUMK B acCOUMWPOBAHHBIE KOMOaHWW YYWTLIBAHTCA N0 AONEBOMY MEeTCoAy W NepBOHAYANBHO
OTRaXalTCca NG CTOMMOCTM NpuobpeTenus. [lMBnieHdbl. NONyYaHHBE OT 3CCOLUMWOOBAHHBLIX KOMNAHWIA, OTHOCATCH Ha
yMeHblleHue OanaHcoBOW CTOMMOCTM MHBECTVUMA B acCOUWMMPCBAaHHLIe koMnaruu. WHele MaMeHeHus gonv pynowl B
YWCTBIX @KTWBAax AaCCOLMVMPOBAHHOW KOMMaHWW, UMEBUIME MeCTO nocne NpuobpeTeHus, NPUHAKTCA Cneaywum
obpasom: {i) pgons [pynnel B npwboinsx wnn  yObITKax acCoUMMPOBaHHBIX KOMMNAaHWA OTPaXaeTcd B COCTABE
KOHCONWAMPOBaHHLIX Npubbined nnu yOLITKOR 33 TOA KaK AONA B pelynbTaTax acCoUMMPOBAHHBLIX KoMnaHuwW, (i) aons
Mpynnbi B NPOYEM COBOKYMHOM AOXOAE NPW3HAETCH B COCTABE NPOYEro COBOKYMHOMO A0X04a WM OTRaKaeTCH OTA&MbHOMN
cTpokoi, (iil) Bce npoure uaMmeHeHua B Acne [pynnel B ©anaHCOBOW CTOMMOCTA YWCTBIX 2KTUBOB aCCOLMUPOBAHHBIX
KOMOQHKUIA NPU3HAKTCA Kak Npubbinn unn yOuITKW B COCTAaBE 4ONK B pedyneTaTax acCoUMMDOBAHHEIX KOMNEHKUA,

OpHako, korga acna Mpynnel B yBbITKax ACCOLMUPORAHHOA KOMNAHWA PABHA WK NPEBLIWAET €8 UHBECTWUMA B 4AHHYIO
KOMNaHWio, BKMOYas Kakylo-nubo npodylo HeobecneueHHyls AeGUTOPCKylD 3a3a0mkeHHocTb, [pynna He oTpaxaet
AdansHellune ydeiTkin, 38 MCKITHMEHWEM CNyyaes, korga oda NpuHAna Ha cebs obszaTenbCcTBa uNU OCYWECTBUNE
MMaTEXN OT MMEHW aCCOLUNPOBAKHOW KOMNAHMU.

HepeanuaosaHnaa npwbbins no onepauuam mexay [ pynnod v ee acCOUVWPOBAHHBIMU KOMNAHUAMW WCKNIOYaeTes B
npefenax AonW [pynnel B ACCOLWMPOBAHHLIX KOMMAHWAX, HEPeanu3oBaHHble yOLITKM TakKe WCKMIYAKTCH, KPOME
CNyYaeB, Koraa MMEeKTCA NpusHakn obecleHerya NepenarHCero akTUea.
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2 OcHoBa noaroTOBKM (BMHAHCOBOW OTYETHOCTM W OCHOEHBbIE MNOMIOXEHWA YYeTHOW NONMUTUKH
(npoacmKeHUe)

{vi) Bblbbimue dodeprux koMnanud, coeMecmAbix npednpusmull u acCoYUUpO8anHbIX KOMIaHul

Korga f[pynna yTpadveaeT KOHTRONeL WAV 3HaYWTeNbHOE BNMAHWE, TO COXPAHAKLWAACA [0 B KOMMAHUW
nepeoUeHUBEETCA NO CNPABEANVMBON CTOMMOCTH, a M3MeHeHWR GanaHcoBOW CTOMMOCTW OTPAaXAKTCA B NPpMOLINKM WK
ybeiTke. Cnpaeeanuean CTOMMOCTL MpeacTasnaeT cofod nepBoHaqansHyls BanaHCcoByK CTOMMOCTE ANs Lenen
fanbHEWLEro yveTa CoXPaHaWencs 401 B aCCoOUMMPOBAHHOW KOMNAHWW, COBMECTHOM NMREeANREUATAW WM (DMHAHCOBOM
axTnee. Kpame Toro, BGe CyMMbl, PAHES OTPaXEHHbIE B MPOYEM COBOKYNHOM A0X0AE B OTHOWEHMW AAHHOW KOMNaHuwy,
YYWTLIBAKTCA TaK, kak ecnu Bol [pynna ocyllecTemna HENOCPEACTBERHYID NPOAAXY COOTBETCTBYKILLUX aKTUBOB WM
obazaTenscTe, 3TO MOXET 03Ha4aTb, YTO CYMMbI, paHEe OTpPaXeHHble B COCTABE MPOYEro CUBOKYMHOrC 40X043,
NepeHoCATCA B NpUBbins K yBLITOK.

Ecnu fona yyacTwsl B acCOLMMPOBAHHOM KOMNAHWM CHWXKAETCA, HO NPW 3TOM COXPaHAETCA 3HAYWTEMNLHOE BMMAHME, TO
TOMNBKO NPONOPUAOHAaNbHAs AOMNA CYMM. PaHese OTPAaMEHHbLIX B COCTABE NMPOYErD COBOKYNHOMO A0X5A3, NEepeHOCUTCA B
NpMBSINE UMK YELITOK B HEODXDANMEIX Criyqasx.

Mepecyem UHOCMPaKHOU 830N
(i} ®yHKULOHANMLHAEA 8AMOMA U 8aMOMa MPeCCMAasIeHUA OMYSMHOCMIL

Ecnmn He yKkasaHo MHaqe, BCE KOMMYECTBEHHLIZ AaHKLIe, NPELCTARMNEHHbIE B AAHHOA KOHCOMWOWDOBAHHON (DUHAHCOBON
OTHETHOCTH, BhIPAXEHL! B THICAYAX TEHTe.

DOYHKLMOHATBLHOW BaMOTON KaXADW W3 KOHCONMAWPYEMBIX KOMNaHwA [pynnbl, fBRAeTCA sanwrta npecbnagarolien
IKOHOMUYECKOA Cpeabl, B KOTOPOW KOMMEHWA OCYLUECTBNAET CBOH AEATENEHOCTL. DyHKUNOHAMNBHOW BantoToR KomMnaHuw
¥ 66 ACHEPHMX KOMNAHWK, 3a ncknoqeHsuem SAT&Co Holding v TA CAT, sensetcs TeHre. GyHKLMOHANBHEIMW BamioTamu
SAT&Co Holding 1 T[] CAT SBNAKTCA TYPEUKEN MDA U POCCHACKUEA pyBNb, COOTBETCTBEHHO,

KpeanTsl, Bblaaua W NoNy4eHUs KOTOPLIX MPOUCXOGMT MEX/Y KOMMZHWSMUA BHYTPU [TpPYNMbl, U NOMYYEHHBIE B CBSR3U C
HUMK NONOKUTENBHLIE ¥ OTPULIATENEHBIE KYPCOBLIE PA3ZHULLI NPU KOKCONMAALMKY MCKNIDHAOTCA. OAHAKO B Tex Crnyyanx,
KOraa Bslaaqa v NenyyeHue KpeauTa NpoMCXOSAT Mexay KOMIaHWAMKM [Pynnbl, WMEIWMMK pasHYIo MYHKUMOHANLHYIO
BANKOTY, NONOKUTENBHBIE W OTPULATENLHLIE KYPCOBbIe Pa3HULbI HE MOTYT UCKMIOYATHCS MOMHOCTBID W MPU3HAKTCH B
KOHCCIMANPOBaHHOR NPUELINW UNn yOBITKE, KPOME TEX CNy4aes, KOTJa He OXKUAAETCH, YTO KpeauT ByAeT yperynupoea+ b
obo3pumom Byoyuiem 1 NO3TOMY COCTEBNAET YACTk YNACTHIX MHBECTULMA B 3apyBexHyld AeATenbHoCTe. B 3ToM crniyuae
NONOMXWUTENBHBIE W OTPWLIATENbBHBIE KYPCOBLIE DA3HMLUEI OTPXAKTCR B COCTABE NPOMETO COBOKYNHOIQ ACXOLA.

NepecyeT pe3yneTaToB v CTATel OT4ETa O (DMHAHCOBOM NOMNOKEHWW KaWAOW KOMNaHuw [pynnbl, GyHKLUOHaNLHas
BanTa KOTOPOW He SBNAETCA BanoTon NpeAcTaBleHus OTYETHOCTH, NPOUSBOAMTCA Cneaylowum obpasom:

" aKT¥Ebl U 0BA3ATENLCTBA KaXA0ro OT4eTa O (PUHAHCOBOM NOMOXEHWM NEPECUUTEIBAIOTCA RO KYPCY Ha KOKeu
COOTBETCTRYIOLIEND OTYETHOIC NEPUGE;

" 0OXO4bl U PACXOAbl MEPECUYUTRIBAKITCA NG CPEAHEMY Kypcy COOTBETCTBYIOLUEIC Nepuoaa (3a UCKNYeHnem
CNy4aes, eCnn CPeqHWA KYPC HE ABMASTCA NPUONMXEHHLIM 3HAYEHUEM CYMMapRrora ad@ekTa Kypcos,
AENCTBOBABLIMX =3 3Tkl NPOBEAEHMS OMepauui; B 3TOM CNy4ae A0XO/lsl U PACXDAbl N2PecUUTLIBAIOTCH N0
KYPCY Ha 0aTy NpoB&AEHUs onepaumnid;

- KOMMNOHEHTLI KanuTana nepeCyUTsIBatITCA N0 NepBOHaYansLHOMY KYpCy: 1

nony4eHHble B pe3ynbTaTe NEepecysTa KypCOBbE Pa3HULLI OTPEXAKTCA B COCTABE MNPOHYErO COBOKYMHOMO
ooxoaa.

lpwn noTepe KOHTPONA HAA MHOCTPAHHOA KOMNAHWER paHee NPU3HAHKbIE KYPCOBLIE PA3HWLLI, BO3HMKLUIME NPU NEPECUETE
B APYIYIO BaNOTy NPeacTaBeHns OTYETHOCTA, NepexnaccndnUnpyioTcs U3 MPoYero COBOKYMHOMO 40x04a B npWbbinm
wiw yBeITKM 33 rog B cocTaee npUBbIiNi unn yEuiTka oT BoiBsitua. Mpu YacTUYHOM BbIBBITUN JOHEPHEN KOMNaHWM Be3
nOTEPW  KOHTPONA  COOTBETCTBYIOW@S — 4acTb  HaKONMNEHHBIX  KyPCOBBIX  PasHWy  OT  NepecdeTa  BanaT
NEPEKNACCU(MLIMDYETCA B CTATBI HEKOHTPONUPYICLLEA A0MNK Y4acTUA B COCTaRe KanuTana.

TYABAN M NOMpaskn Ha CNPaBeANMBYID CTOMMOCTb. BO3IHWKAKOLLME NpM NpUOBPETEHAN 3apyBeKHORM KOMNaHWm,
OTPAX@KTCA B COCTaBE aKTWBOB U 0GR3ATENLCTB 3apYOEHOU KOMMAHWM N NEPECYNTLIBAKTCA N0 KYpPCy Ha OTYETHYIO
nary.
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AO «SAT & Company»
MpMMevaHUsA K KOHCONWOUPOBAHHOW (hMHAHCOBOW OTYETHOCTU — 31 nekabpa 2012 roga

2 OcHoBa NOArOTCOBKM (PMHAHCOBOW OTYETHOCTA M OCHOBHbIE MNOMNOMEHWA YHETHOW NONMTUKHK
(npoaonxkexune)

(i)  Onepauuu u ccmamku 8 UHOCTPaHKOL ea lome

JeHexHole akTUBLl U 06R3aTEenbCTBA NEPEBCLATCA B MYHKUMOHANBHYIO BaNICTy KaXAOW KOMNaHwW N ohvunansHomy
0OMEHHOMY KypCY Ha COOTBETCTBYHIUWME OTYeTHble AaTbi. [Npubking v yObiTkW, BO3HUKAKLWIME NPU OCYLLECTBAEHUM
PECHETOB W NEDPECHETE AEHENHbLIX aKTMBOB M 00R2aTeNbCTE B (DYHKUMOHANBHYK BASKTY OTLAENBHOA KOMAEHWA MO
othMLManbHoMy KypCy Ha KOHEL roaa, OTpaxawTcs B npwbelnn i ybeiTke. MepecqeT NO KYPCY HE KOHEW roga HE
NPOBOAWMTCH B OTHOWEHWKW HegeHEeXHbIX cTaren, M3MEPAEMbIX MO MCTOpHLIECKOﬁ CTOMMOCTI. HEE,D,BHE}KHI:IE CTaTbH,
W3MEPAEMbIE NO CNPaBEANMBONA CTOWMOCTY B WHOCTDEHHOW BamioTe, B TOM MUCME WHBECTUMUWM B Kkanurtan,
NepecHnTbIBAKTCR C WCNONb3OBaHWMEM KYRPCOB BankT Ha 4aTy OonpeaeneHus cnpase,qnmsosﬁ CTOMMOCTH. Bnuanue
konebaHu? oBMEHHbIX KYPCOB Ha WM3MEHEeHWE CNpasedNMBOW CTOMMOCTM HEAEHEMHLIX CTATEH OTPaKaeTCs B COCTase
npuobined vnu yoeiTKOB 0T M3MEHEHWA CNPABE,1NMUMBOW CTOMMOCTI

OCbMLl,MEﬂbeIe oBMeHHBIE KypCkl, UCnonb3yembele ANA nepecdetTa OCTATKOB B MHOCTpaHHOﬁ BanTE, NpeaAcTaBneHbl
HUXE!

2012r. 2011r.
Honnap CLIA
Kypc Ha KcHey roga 150.74 148.40
CpeaHun kypc 3a rog 14S.11 146.62
Poccudckuld pyéns
Kypc Ha KOoHey rona 4.96 4.61
Cpenrwi kypc 3a rog 4.80 5.00
Typeukana nupa
Kypc Ha koHel rona 84 .31 77.53
Cpeannn kypc 3a rog 82.89 87.86

B oTHOWIEHWW KOHBEPTaUWW TEHre B APYIVE BANKTE ASACTBYIOT NP&E8WMNA BANKTHOTO OMPaHW-eHUA W KOHTPOMA.
B HacToAlwee BpeMA TEHTe He ABNseTcs cBODOLHO KOHBEPTMPYEMOR BANKTON 32 NpeaenaMu PecnyBnukn KasaxcraH.

OcHogHbIe cpedcocmsea
(i} [lpusnanue u nocnelyrowlas oueHKa

OCHOBHbIE CREACTBA OTPAMAKTCA NO CTOMMOCTM NPUOBPETEHWA 33 BLIYETOM HAKOMNEHHOTO M3HOCA W pe3epsa o
cbecuereHne (Tam, rae ato Heobxoaumo).,  CTOMMOCTE NPUOBPETEHWA COCTOMT W3 NOKYNHOA CTOMMOCTW, BKIHOMAnA
NOLWMNWHBI HA MMNOPT W HEBO3MELLAeMbIE HANoM No NpUOOPeTEHKUSAM, 38 BbIMETOM TOPFOBbLIX CKAGOK W BO3BPETOB, W
nobble 3aTpaTel, HENOCPELCTBEHHO CBA3AHHLIE C ,!J,OCTaBKOFI dkKTnBa Ha MeCcTO 1 NnpuBedeHveM ero B pa6oqee COCTOAHNE
ANA Ueneporo HazdadyeHma. CTOonmMoCTe HDMOEipeTeHMH OBBEKTOR OCHOBHBIX CpeacTB, U3rOTOBNEHHBIX UKW BO3BEACHHbLIX
XQIAUCTBEHHBIM criocobom, BrmoyaeT B ceba CTOMMOCTh 33TPAYEHHbIX MATEPUANOB, BLINOMHEHHBLIX NPOU3BOACTBEHHSIX
pa60T W HacTb NPOM3BOACTBEHHBIX HAKNAAHLIX DACXOACE.

Nocnenyowne 3aTpaTthl BKKOYAKTCA B DaNaHCOBYID CTOMMOCTb A@HHOTC aKTMBa NnBo OTpaxalnTcs B KadyecTBe
GTAENLHOMC aKTUBA TOMBKO NPK YCNOBWW, YTO CYLLSCTBYET BEPOATHOCTh M3BNEYEHWA [ DYNNCH 2KOHOGMWYECKMX BbIrcd, oT
akcnnyaTauuMm AaHHOrO akTUBa, W ero CTOMMOCTE MOXKET BbiTh HAAEeXHO oueHeHa. BanakcoBas CTOAMOCTS 38MEeHEeHHON

4acTW CMACLIBAETCA. BCe NpoYUe PAcXOAbl HE PEMOHT M TexHndeckoe oBCIyKNBEHUE OTHOCATSR Ha npubbink M yBbITOK
38 OTYETHBIM NEPNCA NO MEPE BO3HNKHOBEHWA .

Mpubbine UK yGeITOKk 0T BEIOLITUS OCHOBHBIX CPEACTB B CyMME PasHWLLI NOMYyYeHHOro BO3MELLEHWS 1 1X BanaHCoBok
CTOMMOCTW OTP&XAETCH B NPUOBINK 1 YORITKE 33 104 B COCTABE NPOYMX CNEPALMOHHBIX SOXOA0B UMK PacXoaoR.

FopHOpyAHBLIE aKTUSbl OTPEXAKTCH NO MEPBOHAYANBHCOA CTOMMOCTM 33 BbIMETOM HAKOMNEHHOTO W3HOCA W, NpW
HEeoOX0AUMOCTY, yBbITka 0T odecUEHEHNA. Pacxoisl, BKIOYASA 3aTPATLl N0 OLEHKE, NPOM3BEAEHHBIE ANS YCTaHOBNEHURA
WK YBEMUYEHUA MPOUIBOACTBERHOW MOWHOCTY, @ TaKKe Ha NPOBEJEHUE TOPHO-CTPOWTEMsHBLIX N FOPHO-KANWTaNbHbIX
paboT. ropHO-NoArcTOBUTENLHLIX PABOT B NEPUOA OCBOEHWA NMPOSKTHBIX MCLLHOCTEH W PEKORCTPYKUMK Kapbepos,
KannuTanuanpywTca Ha MOPHOPYAHbIE akTNBkL.
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AD «SAT & Company»
MpumMeyaHKUA K KOHCONMANWPOBAHHOW hMHAHCOBOK oTHyeTHOCTH — 31 nekabpa 2012 ropa

2 OcHoea noaroTOBKM (DUHAHCOBOM OTYETHOCTH W OCHOBHbIE MOMOXEHWA YYETHOH MOMUTUKM
{(npoaonxkexue)

(i} MaxHoc

Ha 3eMfi0 U3HOC He HauwicnaeTcs. [OpHOPYAHLIE aKTWBbl aMOPTU3MPYKITCA NPOM3BOACTEEHHBIM METOOOM WCXOOS M3
OLEHOYHBIX JKOHOMWHEGKM LUenecoodpasHsIX M3BNEKAEMbIX 38MNACOR, K KOTOPLIM OHV OTHOCATCA. WM3HGG npodnx 06bekTos
OCHOBHb!X CPEAGTB PACCYMTLIBAETCH NG METOAY DPABHOMEPHOTO CMMCEHWA WX NEPBOHAYANSHON CTOMMOCTW 40 WX
NUKBUBALUMOHHOW CTOWMOCTW. PACYETHBIR CPOK NOnesHon cnyxObl OBBEKTA OCHOBHLIX CPEACTB 3JABMCUT Kak OT ero
cOBCTBEHHOIC CpoKka NoNesHoRn cnyxbbl, Tak U TEKYLLER OLEHKA 3KOHOMKYECKK LenecoobpasHblx U3BNeKkaeMblX 3anacos
MECTOPOKAEHNA, Ha TEPPUTOPUM KOTOPOTO pasivelleH AaHHbIM 0GbEKT OCHOBHbIX CPeACTS.

Okupgemble CPOKM NONE3HOW cNyx0bl NpMBCAs TCA B HyKecneayrower Tabnuue:

Cpok None3Horo Menens30BaHue

(kon-eo ner)
34aHKUS U COOPYKEHWS 5-50
MawwnHbl v oGopynosanve 4-25
TpaHcnopTHble cpencTea 5-10
[pouuve 3-15

NuksndaunoHHas CTOMMOCTE aKTWBa NpedcTaBnzeT cobol oueHky Cymmbl, KOTCpyw [pynna morna Obl NONyYUTL B
HaCTOﬂLleFI MOMEHT OT NpoAaXKW akThea 3a B8bl4eTOM 3aTpaT Ha NpoAaxy WnCXoas W3 NpednchoxeHuA, YTo BCo3pacT
aKTUBa WU €r0 TEXHUHECKOS COCTORHUE YXe COOTBETCTBYET OXUAAEMOMY B KOHUE CPOKA erc NOoNes3Hloro UCNONb30BaHUA.
INukenaauvorHan CTOMMOCTEL aKTMRA NMPUPEBHEHA K HYMNK B TOM Chyyae, ecnu [pynna npeanonaraeT WCNoNb3oBaTb
0BbEeKT A0 OKOHYaHWA erc hUandeckoro cpoka Cnyxbdbl. [IMKBMAALUWOHHAS CTOMMOCTE @KTMBOB M CPOKWM WX NONE3HOro
MCNONB3VBAHWUA NEPECMATRUEATCA U, NDH HECI6X0,£I,MMOCTU1‘ KORPEKTUPRYIOTCA B KORUS KaXaoro OTHeTHOre nepuoaa.

{iif) ObecuerHenue

Ha koHel kaxgore 0TY4ETHOro Nepuoda pykoBoACTBO CNPeaensieT HanM4Me NPM3Hakor 05ecuygHeHna OCHOBHLIX CpeacTs.
Ecnu ebisener xoTa Bbl 0AMH TAKOW NPU3HAK, PYKCBOACTBO OLEHWBAET BO3MELLAEMYID CYMMY  KOTOPas OnpeaendeTcs kak
HanBonbllaa M3 AByX BENWYWH: CNpasednvBans CTOMMOCTb 33 BbIMETOM 3aTPaT HA NPOAAXY aKTWBA M CTOMMOCT,
NonyYyeHHas oT ero MCnone3cBamHus. banaHcoEasd CTOMMCCTb aKTMBA YMEHBLLAETCA A0 BOSMELLAEMOA CYMMb! yBLITOK OT
obecueHeHs oTpaxaeTcs B NpMBbIAK MNn yCoiTke 3a rod. YOuITok oT oBecUeHeHUa akTURA, NPU3HAHHLIA B NpoLWke
OTYETHBIE TEPUCALl. CTOPHUPYETCA (MpW HeoGXoAMMOCTW), €CnM MPCUM30WNO  W3MEHEHWE pPAacyeTHbIX OUEHOK,

WCNONL30BAHHLIX NPU ONPedeNaHrn CTOMMOCTM OT MCNOoNB3IOBAHWA axkTMBa NKWGo ero CNPaBesnMiBol CTOMMOCTY 33
BbIMETOM 3aTPAT Ha NMpogaxy.

{iv) 3ampame! Ha sCKpbitly

3aTpaThl Ha UIBNEYEHUE W BLIEO3 NYCTOA BEpxHed NOpOAbl, NPOUIBEASKHEIE B X0Ae Pa3paboTkX Kaphepos o Havana
,!]OﬁblkWI. Kannranu3upytTcH B COCTaBe cebecTonmocTn CTPONTENLCTBA KapuePOB C NOCNEeAYHLUIMM HBUYWUCNMEeHUEM 13H0Ca
no Npon3BoicTBEHHOMY METOLY B TeHEHWE CPCKa SKCNNyaTauun KapbepoBs.

MocneaywiuUe 3aTpaTtel Ha BCKPbiWy, NPOW3BEASHHLIE B XO4€ 3Tana Aobblun, KanUTanusupyiTsa W OTHOCSTCSl Ha
PacxoApl NOCTENEHHO B Tex CIyYadx. KOrna 3atpaTel Ha BCKPbIWY SBNSOTCA CYLECTEEHHBIMW, M KOTAG TaKOW yueT
npeacrasnsaer cobod HanBonee HafeXHyK OCHOBY ANA COOTHECEHUA PACXOA0B M CBA3AHHLIX C HUMU 3KOHOMUYECKUX
BBIFOJ,. KaK NMpaBsuno. B CNy4ae 3Ha4MTENbHLIX KONeBaHW 3aTpaT Ha BCKPbILLY B TEYEHWE CPOKA 3KCNNYaTauun Kapbepa.
CyMMa KannuTannanpyembix 1 OTHOCUMBIX HE [acxodbl 3aTpaT Ha BCKPbILY ONPeAEnAeTes Ha OCHOBAMMU COOTHOLIEKUS
KOIMYEeCTBa M2BNEYEHHON NYCTOW Nopoael 1 pyabl (KO3 ULMEHTA BCKPBILK).

Axmues! no pazeedke U OUEHKE
(i) Mpuzradue u nocnedyrias oyeHKa

AKTMBEI NO PA3BEAKE W OLIEHKE OUSHWBAIOTCA NO NEPBOHAYEAMNSLHON CTOUMOCTU 3@ BbIMETOM PE3epaa Moa obecueHeHne,
NPy HEOBXOJUMOCTI.

AKTUBGI NO DA3BEAKE W OUSHKE BKIIOYAKT CTOMMOCTb TIPAB Ha HEAPONONL3OBaHWe (NpOBeacHME pasgenku),
KanWTanvaupoBanHble 3aTpartel No OYPEHWIC Pa3BeAOYHbIX CKBEMMWH, GTOMMOCTh BCNOMOraTENbHOrO 0BOpYA0BaHWS W
YCT&HOBOK, 3@TPaThl N0 reONOrMyeckiM 1 reou3neckiM 3y4eHNAM, 3aT0aTkl Ha BCKPLILY, 8 TAKKE NPOU3BOACTBEHHbIS
W npodne oblWKe HakNagHble PacXohbl, HEMOCPEACTBEHHO CBA3AHHLIE C AGATENbHOGTBLIO NO Pa3BedKE U OLBHKE.
MPCU3BOACTBEHHBIE M MPOYNE OBLME HAKNAAHLIE CACXOAbl, KANWTANU3MDOBAHHbIE HA AKTUELI MO pasBedke U OoueHKke,
BKMOYAKT 3apaboTHylo nnaTy nepcoHana, 3aAeiCTBOBAHHCIO B AEATENbHOCTU MO Pa3Beke W OLEHKe. N npoyne
HaKNanrble pacxoibl, HENOCPEACTBEHHO CBA3A-HLIE C AeATENEHOCTLI NO PA3BEAKE W OLIEHKE.
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AO «SAT & Company»
MNpumevaHus K kKOHcoNMAMPOBaHHOW thrHAHCOBOK OTuyeTHOCTH — 31 aekabpa 2012 roga

2 OcHoBa noAroTOBKW (PUHAHCOBOW OTHETHOCTH M OCHOBHLIE NONOXKEHWA YYETHOW NONUTHKM
(npoaorkeHune)

AKTUBbI MO Pa3BEAKE W OLUEHKE NEepecTanT KNacCU(ULMDOBATLC Kak TaKOBhIE MM OYEBUZHOCTM TEeXHAYeCKON
O0OCHOBAHHOCTA U KOMMEPYECKO!  3PAIEKTUBHOCTI  UIBNEYEHUS MUHEDPENbHbIX PECYPCOB. [1pU  OBHApyXeHnn
KOMMEPYECKUX 3aNacCB. akTuBsl NO PAIBEAKE W OLEHKE NEPeBOARTCA B OCHOBHbIE CPEACTRA WM HEMAaTepranbHbIe
AKTUBLI W AMOPTUIADYIOTCA MO NDOW3BOACTBERHOMY METOAY, MCXOAS W3 [0KA3aHHbIX A BEPOSTHLIX MUHEpanbHbIX
3anacos.

(i)  Obecyerenue akmusoe N0 Pa3GedKe U OUEHKe

['pynna nposepsieT akTUBLI NO PASBEAKE U OLIEHKE Ha NPEAMET 0BECUEHEHMA, KOTa TAKME AKTUBLI NEPEBOARTCH B COCTAB
MaTEpUaNbHBIX W HEMATERWAlbHBIX AKTMBOB NO paspaloTKe, MMM, KOTAa WMEKTCs dakTel W 0BCToATenbcTRa,
yKkasbiBawlse Ha obecLeHenne akTMBOB. YOBITOK OT OBECUEHEHUS MPMIHASTCA B CYMME. 1o KOTOPOW BanaHcoaas
CTOMMOCTb aKTUBOB MO PAJIBEAKE M OLEHKE MEEBLILAGT UX BOMELLASMYI0 CyMMy. Bosmelaeman cyMma onpeaenseTcs
KaKk HanbonblIas 13 ABYX BENMHMH: CNPABSAMBOR CTOMMOCTH AKTUBOB MO Pa3BeaKe W OLIEHKE 3@ BEIMETOM 3aTpaT no ux
peanusaumMi U CTOUMOCTW 3THX aKTUBOB B MCNGMb30BaHNUM,

Hanuune ogHoro wiu Gonee 13 HUKecneAykwux hakToB v OBCTCATENLCTB YKA3LIBAET HA TO, YTO Mpynna obsasaqa
MNPOBEPUTa CBOV aKTMBLI N0 PAIBEAKE A OLEHKE Ha NpeAMET 0DeCUEHeHNS (NepayeHs HE BMASTCS MCHEPTLIBAIOLLAM):

*  NEepUos, B TE4EHWE KOTOPOro [pynna WMEeeT NPpaBo HAa NPOBEAEHNE PA3BEAKN ONPEASNEeHHOTD YYacTKa, UCTeK
Wnn ucTedeT B Snukainem Byayliem, U He OXuOAeTCH ero NPCANeHUe,

. 3HaYsMTeNBHEBIE pACX0dbl HA ,ﬂ,aﬂbHEI?ILL!yIO passenky v CLEeHKY MUHEpaNnbHLIX PEeCcypCcoB Ha onpejeneHHOM
YyHacTKe HE BKNKYEeHs! B 6IO,EL}KET V He NNaHnpyrTeA,

" pa3Bedka W OUCHKA MUHEpAnbHeIX DECYPCOB HA OMPEASNEHHOM y4acTke He MNpuBena K OBHaDYKEeHuic
KOMMEPHECKM BLIFOAHBIX 00BEMOB MUHEPANbHBLIX PECYPCOB, U MPyNNa peLnna NPekpaTMTL Takyl AesTerbHOCTb
Ha ONPEeAEnNa8HHOM yYaCTKE;

* [Ipynna pacnoparael AOCTAaTOMHBIMM AaHHBIMW O TOM, YTO, HECMOTPS HA BEpOSTHOCTL paipaboTku
ONpeden&HHore y4actka, HanaHcoBam CTOMMOCTE AKTWBA NC PasBedKE W OUGHKE, B2pOATHO, He OyaeT
BO3MELIEHE B NONHOW Mepe B pesynbTate ahhekTUBHOM PaspadoTkn Mnn peaniiagun.

B Lensx cueHku obecueHenus akTUBEI NO [A3BEAKE W OUEHKE, Noanexalme nposepke Ha npegMeT oBecUEHEeHWA,
FOYNMUPYIOTCSH NO NPOSKTaM.

HueecmuuuoHHas cobcmeeHHOCM b

K MHBECTVLINOHHON COBCTBEHHOCTM OTHOCATCS MMYLIECTES [PYNNbl, KOTOPOE NPeAHAZHAYEHO AN NOMNyJY&HUA APEHAHOIC
A0X0AA, N NPUOBPETEHE C LENbHO NPUPOCTa CTOUMOCTY UMYLLECTEA C TEYSHUEM BPEMEHW, UMW AN TON 4 APYroi Lenm,
4 NP 3TOM HE wWCnonb3yercs camol [pynnol. B COCTAB  WHBECTWUMOHHOW COBCTSEHHOCTM BXOAAT O0GbLEKTHI

HE33BEPLUCHHOIO CTPOWTENLCTRA, NPeAHA3HAYESHHEIE ANA Oyayluiero WCnonb3oBaHWA B KadecTse WHBECTULMOHHON
cODCTREHHOCTW.

WHeecTAUMOHHAA COBCTBEHHOCTE OTPAXaeTesl B CTYETHOGTW NG CTOMMOGTH NPUOBPEeTEHUA 38 BBIMETOM HaKOMMEHHOr
nsHoca w pesepsa noa obecueHeHne, ecni Takosow umeeTcs. B cnyuyae Hanauus MNPW3HAKOB, YKAZBIRAKLWMUX Ha
BO3MOXHOE OOECUEHEHUE VHBECTUUMOHHOA cOGCTBEHHOCTU, Tpynna oueHuBaeT pasMep BO3MEILGEMOR CYMMbl No
Gornblien n3 AByX BENWUUHI CTOMMOCTW. KOTODAS MOMET 6GbiTb nony4eHa B pe3ynbTare ee WCNoNb3oBaHwA, nubo
CNpaBeanUBOM CTOMMOGTWM 3a BbIMETOM 3aTpaT Ha npoaaxy. BernuuwHa 6anaHCoBOR CTOMMOC U WHBECTULMOHHOM
COBCTBEHHOCTI CHUXAETCS A0 BO3MELLAEMON CYMMEI NOCPEACTBOM CRUCAHMSA Ha npudeinb unm yBeITOK 3a rod. YObITok oT
CHWXEHWUA CTOMMOCTU aKTWBA, NpU3IHAHHBIA B NMPOWNLIE OTYETHbIE NEPHOLbl, CTOPHMPYETCH, &cnu BNOCNEACTENK
MPOM3OLLNO NIMEHEHNE OLIEHOK, CNONB30BAHKBLIX AN ONPeaeneHns erc B0IMELLAEMON CyMMbl.

Mocneayolume 3aTpaThl KANUTANU3NPYIOTCA B COCTABE BAanaHCOBON CTOMMOCTI AKTMBA TORLKO TOrAd, KOraa CywecreyeT
BbICOKAnN BEPOATHOCTL TOro, 4To prnna NONy-4WT CBA3IAHHBIE C 3TKMKM 3aTparami 6y,ﬂ,yLLlV|e SKOHOMMUHeCKhe BbIfCAbl, K
HTO WX CTOMMOCT= MOXET DbiTe RafexHO ousHeHa. Bce MPOYME 3aTDaThi HA PEMOHT M TeXHUYECKOe obcnyxvBaHue
YHUTbIBAICTCA KaK pacxofbl N0 MePe UX BOIHWMKHOBEHMS. B MOMSHT Hauana MCnonb308aHUs CaMUM COBCTBEHHUKOM
AKTUBOR, MPEXAE OTHOCABLLMXCS K MMBECTMLIMOHHOM COBCTBEHHOCTM, OHN NEPEBOARTCH B KATETOPMIC OCHOBHBIX CPEAGTE.

N3HoC 0BLEKTCE MHBECTAUMOHHOA COBCTBEHHOCTU, PACCUMTBLIBAETCS MO METOfy PaBHOMEPHOIO ChnucaHua ee

NepBOHAYaNbHOM CTOMMOCTH [0 &€ AUKBUAGLMOHHORM CTOMMOCTA B TEUGHME CPOKa WX MOME3HCIO MCNOML30BaHNS,
OUEHWBAEMOr0O pykoBoACTEOM ¢T 20 A0 25 ner.

MonyueHHsIA apeHaHbIR LOXO/ YHUTLIBAETCA B NPUBLINN UK yObITke 32 rof B cOCTaRe BbIpyqKM.
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AO «SAT & Company»
MpuMeyaHUsA K KOHCONMAWPOBaHHOM hMHaHCOBOW OTYETHOCTH — 31 Aekabps 2012 rona

2 OCHOBa NOArOTOBKM (DUHAHCOROM OTHETHOCTM M OCHOBHbIE MNOMOXEHUA Y4YETHOW NOMMTUKK
{(npoponmxkeHue)

HemamepuansHeie akmueab!

Bce HeMaTepuanbHele akTueb! [ pynnel UMEKST OnpegenerHbil CPOK NONE3HOMD MCNOMNL30BAHKA U BKIIOYEKT, B OCHOBHOM,
KanWTanv3vpoBEHHCE MPOrpaMMHoe obecnedysHre U NpaBa HA Heaponons3cBanue (A00blMYy MWUHEPaNbHGIO Cbipbf).
MproBpeTeHHoe NporpammMHos ofecnederHne KaNUTaNU3IMPYeTCs B CYyMME 3aTParT, NOHECEHHLIX Ha &ro npuobpeTteHie U
BBOJ B 3KCNAYATALMIO, M aMCPTM3MPYETCA NPAMOINMHEAHEIM METOAOM B TEYEeHME CPOKA MX NONE3HOr0 MCNonb3pBaHus,
OUEHMBABMOrO PYKOBOACTBOM OT 3 Ac 5 neT. lpaea Ha HeAPONONb30BAHME aAMOPTU3UPYWOTCH B TEYEMME CPOKOB
AEWCTBAS COOTBETCTBYIOLMX KOHTPAKTOE H& HEAPONOb30BaHMUE.

B cnyvae obecuereHus BanaHcoBas CTOMMCCTe HEMATERVANEHEIX AKTUBOB CNWUCHIBAETCS A0 HaubONbLIeR N3 BENUYMH:
LEHHOCTM WX UCNONB30BaHNE WU CNPABEANMECH CTOMMOCTM 38 BLIYETOM 3aTPaT Ka Npoaaxy.

PuHaHcoabie UHCMpyMeHRImbI

(1) OcHO8HbLIE yCTO8US DUBHKU

DUHAHCOBLIE  MHCTDYMEHTBI  OTPaXAKTCH N0 CNpaseAnuBOA  CTOMMOCTA, NepPBOHAYanbHOW  CTOMMOCTU UMW
aMOPTU3NPOBAHHOM CTOUMOCT B 33BUCUMOCTU OT WX KNaccudukaumu. Huxe NpeAcTaBMNeHo CnucaHue 3Tux MeToi0B
OLEHKN.

Cnpaseanueas CTOMMOCTb — 3TO CyMMAa, HA KOTOPYHD MOXKHO OCMEHATb akTWe WNU NOCPEACTEOM KOTOPOW MOXKHO
yRernynupoBaTs cbazaTenscTRO npy cOBepleHWU COeNnKKW Ha PbIHOYHBbIX YCNOBUAX MeEXOY XODpOouwao OCBEAOMMEHHbBIMA,
HE3ABMCMMbIMI CTOPOHAMUK, AeWCTBYIOWKUMKA Ha A0BPOBOMLHOA OcHose, Cnpaseanusas CTOMMOCTE MpeAcTaBnAeT
TEKYLIYKD UEHY CNpoca Ha (hUHAHCOBbIE axTHBBI W TERYLIYH LeHY NpednoxeHus Ha duxaHcosble obasaTenscrea,
KOTUpYEMbie Ha aKTUBHOM pbHKE. B OTHOLWEHWK aKTUBOB W 0GA3ATENBCTE ¢ B3AUMHO KOMNEHCHPYLWKWM puckom [pynna
MOMET WCMOMNb30BATb CPEAHEPLINOYHLIE LIEHE! ANA OMPEAENEeHWs CNpaBeaANUBoW CTOMMOCTM MO3WUMKA C B3AWMHO

KOMMEHCADYIOWUMWN PUCKAMW WU MPUMEHSTE k YWCTON OTKPLITOW MO3WUMW COOTBETCTBYWOLLYK LeHy CNpoca KMNW LieHy
NPEANOXEHNA.

OVHAHCOBBIA UHCTPYMEHT ABMNAETCA KOTUPYEMbIM HA 8KTWBHOM DBIHKE, €CMU KOTWPOBKWM MCKHO CBODOAHO U PErynApHo
NONyYnTb Ha BUpXKE WNK OT ApPYroA opraHu3aumu, Npu 3TOM TakMe KOTUPOBKW NpedcTaBnsaoT coboi peaynstaT peansHelx
W PErYNARHBIX CAENOK, OCYWECTBIAEMbIX Ha PHIHOUYHLIX YCIOBHUAX,

Ons onpeaeneHua cnpaseanMBOA CTOMMOCTW HEKOTOPBIX (PUHAHCOBbLIX WHCTRYMEHTOB, MO KOTOPbIM QTCYTCTBYET
MHCbOpMaLMH O PBHOYHBIX UEH&X W3 BHEWHWX WCTOYMHWKOE, WCNONbL3YHTCA TaKWe MeToAbl CUEHKW, KakKk mMoienb
LUCKOHTUPOBAHHLIX [AEHEMHEIX NOTOKOB, MOJENW, OCHOBLIB3IOLWMECH Ha WHHOPMAaUWMU O HEAABHWX CAEMKax Mexny
HE3aBWCUMbIMK CTOPOHAMK, A TAKKe aHanui MHaHcoBOW MHdopmMaunn ob obDbexTax UHBeCTUpORaHUR. [prMeHeHwne
MEeTOA0B OLEeHKW MOXeT noTpeboBaTb ACCYLIEeHWA, He NOAKPenneHHblx HabnogaeMbeiMKM  pblH04HLIMKM - DaHHBIMA,
B paHHOM KoHCONWMAWPOBAHHOW (OUHAHCOBOF OTHETHOCTW CAENaHbl COOTEETCTBYIOLUME PACKPLITVHA, €CNU M3MEHEHUS
noboro K3 faddbix JONYWEHWA Ha BOIMOXHYK anbTepHATMBY NPUMBEAYT K CYLWECTBEHHLIM W3MEHEHUAM MoubbInn,
00X0A0B, OOLLER CYMMbl AKTUBOB UNW 08R3aTENLCTB.

MepBoHa4aneEHas CTOMMOCTL NPeACTaBnNseT CCO0M CYMMy YNNayeHHeIX OQeHEXHbIX CPEACTB WM UX 3KBUBANEHTOB UMW
CNPaBEIUBYH0 CTOMMOCTb MPOYUX PECcypcos, NPeAoCTaBNeHHbiX ANA NpUuobpeTeHus akTuea Ha JaTy NoKynkv, u
BKIIHOHAET 3aTpaTtel No caenke. CueHKa No NepeoHaYanbHOW CTOMMOCTH NPUMEHAETCA TOMBKO B OTHOLLEHWA WHBECTULUWA
B AONEBbIE MHCTPYMEHTLI, KOTOPLIE HE WMMEICT PBIHOYHBIX KOTMPOBOK, U CNPaBeANMBasA CTOMMOCTL KOTOPLIX HE MOXET
BblTt HaJeXHO OLSHEHA, W B OTHOWEHUW NPOU3BOAHBIX WHCTPYMEHTOR, KOTOPbIE MPWBA3EHBI K TakMM O0NEs8bIM

WHCTPYMEHTaM, HEe WMEIOWKMM KOTUPCBOK Ha OTKPBITOM DbIHKE, W MOANEKAT NOraWweHno TakuMu  J0MNeBbiMU
WHCTPYMEHTEMA.

3atpatel NO CAENKE SBNATCH ACNOMHUTENbHEIMW 33TPaTaMK, OTHOCALMMWCA K NPHUOBPETEHNIO, BbIMYCKY MM BiBbITUI
PMUHAHCOBOID WMHCTPYMeHTa. [OononHsTeneHble 3aTpate! — 37O 3aTPaThl, KOTOPbIE HE ObiNk Bbl NOHECEeHbi. ecnu Bkl
GOE&NKa He coctoaAnack. 3aTpaTel NC CAEMKE BKNIOYAKDT BO3HATPAXAEHWE W KOMWCCUOHHLIE, YINA4YeHHbIe aresTam
(BKMIOMEA COTPYAHUKOB, BbICTYNANLINX B KAYECTBE TOPTOBLIX areHTOR), KOHCYNbTaHTam, Bpokepam w annepam, chopbl
yNNaunBaceMbIe Perynupyownm opraHaM 1 g.oHACBbIM SUPKaMm, a Takke Hanorm 1 cbopel, BaUMasamble Npu nepejade
npasa coBCTBEHHOCTU. 3aTpaThl MO CAENKE He BKIIOYAT NPEMUW MMM AUGKOHTEI N0 AONrosbiM OBA3aTenLCTBaM
3aTPaThl Ha (DUHAHCYPOBAHWE, BHYTPEHHNE aMUHUCTPATUBHBIE PACX0AbI MK 3ATPATLI HA XpAHEHUE.
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TNpMMeYaHns K KOHCONWAUPOBAHHON (hMHAHCOBOMW OTUeTHOCTH — 31 gekabpa 2012 roga

2 OcHoBa NOArOTOBKM (PMHAHCOBOW OTYETHOCTM M OCHOBHLIE MONMOMEHWUA YYETHOW MNONUTHKK
(npogonxeHne)

AMOPTH3UPOBAHHES CTOMMOCTE NPEACTABNRST CoLOW NEpBOHAYaNbLHYD CTOMMOGCTh aAKTKMBAE 38 BblMETOM BbinnaT
DGHOBHOIC A0Nra, HO BKMOHAR HAYWCNEHHBIE NPOUEHTL!, a4 AN PUHAHCOBbLIX AXTMBOB — 3a BhiMeToM Nibaro cnucaHua
ANCHECEHHbIX YGbITKOB oT OGeCLleHeHMﬂ. HauucneHHme NPOUEHTBlI  BKAHYHAKT aMOPTHU3AUWKe  OTAOXEHHbIX MpPKY
NepBOKaYaneHOM NMPU3HAHWKM 3aTpaT NCo CAENKe, a Takxe NObIX NPeMUH WNU OUCKOHTA OT CYMMbl MOralweHva ¢
UCMNONBL3OBAHMEM MeToda 3hKEKTMBHOW CTABKM MPOUEHTA. HaYWCNEHHsIE NPOLEHTHbIE AOXQbLl M HAYUCIEHHbIE
NPOLEHTHLIE PACXOABI, BKIH4AA HAYMCNEHHKLIM KYNOHHLIA A0X0/ W aMOPTU3MPOBAHHBIA AUCKOHT WK NPEeMuio (BKITIOYas
OTNOXEHHYHO NPKU NEepPBOHAYANbBHOM NPU3HAHWW KOMWCCWK, NPU HaMWYUU TaKOBOW), HE NOKa3bIBAKTCA OTAENbLHO, a
BKIIOHAKTCA B DANAHCOBYH CTOMMOCTb COOTBETCTBYHOLIMX CTATel akTnsoB W 0BR3aTensCTB B OTYETE © (hUHAHCOBOM
NOMNOMKEHUM.

Metoa adihekTMBHOR CTaBKW NpouenrTa — 3T0 MeTOA NPU3HAHUA NPOLEHTHLIX A0X0A0B MNW NPOLEHTHBLIX PACXOA0B B
TEYEHWE COOTBETCTBYKOLUESTO Nepuoda © Uerblo cbecneveHua NOCTOSHHON NPOLEHTHOW CTABKM B KaXJ0M Nepuone
(ahMEKTMBHOW CTaBKU MPoUSHTa) Ha DanaHCoBYK CTOMMOCTE WMHCTPYMEHTa. JMGEKTUBHAA CTamKa MpoUgHTa — 370
CTaBKa, KOTOPas TOMHO AUCKCHTUPYET pacqeTHble Oyaywve OeHeXHbIe BbINNaTel UNKM NOCTYNNEHWA (HEe BKNYas
Byaywmne yBbiTkv No kpeautam) B TeueHWE OMWAAEMOro CpoKa ASMCTEWA (UHAHCOBOrO WHCTPYMEHTa wunu, B
COOTBETCTBYIIWMX CNy4aax. B TedeHne DONSe KOPOTKOro cpoka, Ao YucToi HanaHCOBOW CTOMMOCTA (WHAHCOBOro
MHCTpyMenTa.  3dekTMBHaA CTaBka MpOUEHTa WCNOAb3YeTCs ANA  AUCKOHTUPOBAHWA OEHENHbIX NOTOKOB Mo
WHCTPYMEHTaM C Nnasaklled CTAaBKOM A0 chneayloled JaTbl M3MEHEHWA MPOLEHTa, 33 UCKIYEHWeM NpemMan unu
AWCKOHTE, KOTOPLIE OTPamalnT KPeANTHLIK CNp3s NO MNaBarLlied CTaBKe, YKA3AHHON ANA 4EHHOTO WHCTPYMEHTA, UMK Nc
APYTUM MEPEMENHBIM (DAKTOPAM, HE YCTAHABRMWBAEMbIM B 38BMCUMMOCTH OT PbIHOYHOIO 3HAYEHWA. TaKWe npemud unu
AVCKOHTbI  @MOPTUIUPYHITCH  Ha  MPOTSHMEHUW  BCEro  OXMAAeMOro  cpoka obpalleHua  WHeTpymedTa.  Pacuet
AVCKOHTMPOBAHHOA CTOMMOCTA BKMKHAET BCE KOMWCCUOHHBIE, BLINNAYEHHLIE W NONYYSHHLIE CTOPOHAMU KCHTPaKTa,
COCTEBNANLLME HEOTHEMMRMYIO HacTb SMSKTUBHONA CTABKN NPOLEHTA.

(if)  Knaccuchukaulisi huHaHCo8bIX akmusos

DUHAHCOBLIE aKTUBLI KNACCUPMLMPYIOTCA NO CNEAYKLUIMM KAaTErOpUaM:

a) UHAHCOBLIC AKTWEBBI, YYWTLIBAEMbIE NO CIPaBEANIMBCH CTOMMOCTU C OTHECEHUEM €€ M3MEHEHWI Ha Npubsine MMu
yObITOK:

6) 3aimbl 1 AebuTopckan 3a40MKeHHOCTb,

B) $IMHAHCOBLIE 8KTUELI, YAEPHVBAEMbIE OO0 NOTaWEHN.

r) OMHAHCOBbIE AKTUBbI, MMEKLLWECR B HANUYKUK ANA NPOAAXKMU,

PUHaKCOBbIE aKTUBLI [ PYNMbl OTHOCATCA K CNEAYKILNM KATETODWAM:
- 3alMbl W AeBUTOPCKAN 3a40MKEHHOCTD,
- (DMHEHCOBLIE AKTUBbI, UMEIOLLIMECH B HANWYVW 1S NPOAIKA,

3aime: M AeBUTOPCKER 3aN0MMKEHHOCTL NPEASTABNAIT COGOM HE KOTUPYICLUMECSH Ha AKTMBHOM PbIHKE HEMPCU3BOLHLIE
(h1HAHCOBbIE aKTVBbI C (PUKCUPOBAHKLIMA WNY ONPEAENAEMbIMA NNATEXamMu, 3a WCKNMIOYEHUEM Tax, KOTOpbie [ pynna
HamepeHa npofaTek 8 Bnuxkanwen Byaywem. OHW BKIKCYAKTCH B KPATKOCPOUHSIE @KTUBLL, 33 UCKTHOHEHUEM TEX 3AAMOR
v A8BMTOPCKOR 3380MAKEHHOCTW, N0 KOTOPBIN CPOKW NOTALWEHUS NPEBLIWAT 12 MECALER NOCME OTYETHOro nepuoaa.
OHW KNaccuruMpyoTes Kak A0NTOCPGHHBIR aKTUBLI.

B KaTeropuw MHBECTMLWI{;“I‘ yaepXKMBademMbIX A0 nNorauleHns, BX0OAT KOTprIOLuMBCH Ha prHKE! Hel'lpOMBBO,ELHbIE'
PUHEHCOBBIE AKTUBLI C (DUKCUPCEAHHLIMU UNA ONPedensieMbiMA NNATEXAMU 1t (DUKCUPOBAHHEIM CPOKOM NOTALISHAA, &
OTHOLUSHAN KOTOPLIX ¥ PYKOBOACTBA [BYNNbl MMEETCA HAMEPERUE M BOSMOXHOCTE YAEPKIBATL WX 10 HACTYMNEHNUS CPoKa
norawienus. PYKCBOACTBO OTHOCAT MHBECTULIMOHHBIE UeHHble OyMark K KaTeropuu WHBECTALUWIA, YASPXUBAEMbIX A0
noraweHns, B MOMEHT WX MNEPBOHAYANBHOrD NPU3HAHMA W OUEHUBaET OBOCHOREHHOCTL WX OTHECEHUS K JaHHOW
KaTErOpUM HA KOHEL, KaX0r0 OTHeTHOS Nepruaaa.

Bce npoyuve hvHaHCOBLIE aKTWBL! BKIOHYAKTGCA B KATEMOPWMIO MHBECTULMA, UMEHIWWXCH B HANMYAW 408 npoaaxy. K Ham
OTHOCATCA LeHHble Bymarn, yAepxuBagMbie [pynncii B TEYEHAE HEONPEAENEHHOMO NEPUOLA BPEMEHI N KCTOPLIE MOryT
BbiTe npofakbl B CNy4ae BOZHUKHOBEHWMA NOTPeBHOCTM B HAMUMHBIX AEHEXHsIX CpecTBax, B Cry4ae n3MeHeHua
NPCLEHTHBIX CTABOK, KYPCOBR BANICT UMK KYPCOB LeHHBIX ByMar.

{iif) Knaccugurkayusa huHaHcoseix 0bs3amenscma

Mpynna kraccuvumpyeT CBOM (bMHaHCOBble OBR3aTenbcTea, Haxoaslgvecs B cdepe neicteua MCOO {IAS) 39
cneayomm obpasom:

a) pvHaHCcoBbIe 06A3aTENLCTAA, OLEHBAEMBIZ N0 CNIPEBEANVBOA CTOMMOCT Yepes NPUELINE UNu yORITOK;
6) 3aiMbl M KpeAWTOPCKAs 3300MKEHHOCTE.
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2 OcHoBa NOAroTOBKM (PMHAHCOBOW OTYETHOCTM U OCHOBHGLIE MNOMNOXKEHWUA YYETHOW NOMUTUKK
{npoponxeHue)

PuHaHcoBble 0DR3aTENLCTRAE rpyﬂﬂbl OTHOCATCA K KaTEropuu «3aUMB 1 KpeanToOpCKan 3aj0nXeHHOCTb» KW nocne
NepBoHa4YanEBHOro NPU3HAHWA YYUTLIBAKOTCA NC aMOpTlfIIiMpOBaHHOIH CTOUMOLCTH.

{iv} MNepgoHayansHoe NpU3HAaHUe (hUHaHCO8EIX UHCMPDYMEHITIOB

DUHAHCOBBIE aKTWBLI W 0GA3ATENLCTBE NEpBOHAYANbHO NPUM3HAITCS NO CNPaBEANVBOHA CTOMMOCTH 38 BbIYETOM 3aTpaT
no caenke. Hawnyqwmm NogTBEPXAEHMEM CNPaBeanUBoi CTOMMOCTH NPWU NEepBOHAYANEHOM MPU3HAHWK ABNASTCH LeHa
caenkn. Npubeinek Wnyu yBBITOK Y4UTHIBAETCHA B MCMEHT NEPBOHAYANBHOT0 NPU3HAHWA TONBKO B TOM CyYas, ecnu mMexay
CMPaBed/MBOW CTOMMOCTHX) W UEHOW CAeNKW CYLIeCTBYET pa3HMua, KOTopas MoxeT BbiTb noaTBepxaeHa ApYryumMu
HabnooaeMbiMU B A8HHBLIA MOMEHT Ha PbIHKE GASNKAMM C aHAMNOTNYRbIM (DUHAHCOBLIM MHCTRYMEHTOM WNKM OLUEHOMHBIM
METOAOM, B KOTOROM B KEYECTBE BXOAALLMX NEIEMEHHBIX MCNCNB3YICTCA MCKYUTENBHO hakTU4eckie JarHHbIe PhIHKOB.

Mokynka wnu npoAaxa GWHAHCOBLIX AKTMBOB, NepeAaYa KOTOPbIX NPedyCMaTpPUBASTCS B CPOKW, YCTAHOBMNEHHbIE
33KOHOAATENBHO UMW NPaBUAAMU JAHHOTO PhIHKA (MNOKYNKa W NPoAdaxa Ha CTaHAapTHEIX YCNOBWAX), NPU3HAKTCH Ha JaTy
COBEPLUEHNA CAeNKn, T.e. Ha AaTy. koraa Mpynna npuHana Ha ceba obalaTensCTBO nepeaatk (dvHAHCOBLIR akTve. Bee
Apyrae onepadny no nproDPEeTEHUID NPU3HAKTCH, KOr4a KOMMaHWs CTaHOBWTCA CTORPOHOR AOrCBOPA B OTHCWEHWW
AaHHOro MUHEHCOBOIO MHCTPYMEHTA.

{vi [pexpaweHue npusHasus huHaHCcoB020 aKmusa

pynna npekpawiaeT yuWTolBaTe PUHAHCOBLIE aKTUBEI, (3} KOraa 3Th akTWBbl NOTaleHbLl WK NPaBa Ha AEHEKHLIS NOTOKK,
CBR3aHHbIE C 3TUMK aKTMBaMW, WCTEKNW, UK (D) [pynna nepepana npaea Ha AEHEXHbBIE NOTOKA OT IMHAKCOBLIX aKTWBOB
VAW 33KMoYUna cornalieHue o rnepegade, W npu aToM (i) Takke nepejana Bce CYLWECTBEHHLIE PUCKU W BbIFQbI,
CBA3AHHbIE C BNAOEHWEM 3TUMK ZKTWBAMY, WNK (i} He Nepenana W HE COXPaHWNa BCE CYLLUECTBEHHLIE PUCKW W BbIFCabl,
CBA3AHHBIE C BNAASHUEM ITUMK aKTUBAMK, HO YTPATUNA NPaso KOHTPONA B 0THOLIEHKWM AAHHBIX AKTKBOB.

KOHTPCIb COXpaHASTCs B TOM CMy4ae, eCnu KOHTPAreHT He UMeeT NPakTW4eCKCA BO3MCXHOCTW NpoJaTs HEe3aBUCUMON
TpETLEAN CTOPOHE DPacCMaTpyvBaeMbIi aKkTWB Kak efuHoe uenoe Oes HeobXCQWMCCTW HaANOKEHWUs [ONOMHUTEMNGLHGIX
OrPaHUYEHNA HA NPOJaXY.

(vi) Vnsecmuyiiu. UMeWUeCcs 8 Hanuviiu Onst npodaiu

VHBECTULIMU, UMEHOULIMECA B HANMWUKK ANS NPCAAXKK, OTPEXAKTCA N0 CNPaBeAnvBOA CTOMMOCTW. [poUEHTHBIA 40X04 No
ACATOBLIM LUEHHBIM ByMaram, UMEILWKMMCs B HANWYUK ANA NPOSEKK, PaccYMThIBAETCA Ne MeToay IhheKTUBHOW CTABKM
NPOLEHTA W OTpaXaeTcs B Npubsinn unu ybeITKe 3a rof Kak UHaHCoBsLIA foxod. AWBWAEHAL! N0 A0NEBbIM (PUHAHCOBbIM
MHCTPYMEHTAM, UMEWOLLUMCH B HanM4Ma Ans NPpeAaki, oTpaxalTes B npubsinv unu yBuITKe 3a rog, Koraa ycTaHoBneHo
npase [pynnel HA NCAYYEHWE BbINNATbI, U BEPORTHOCTL NOMYYEHWA AMBWOSHAOR ABNASTCA BLICOKOW. [1pOYUE N3MEHEHWUS
CNPaBeaNMBOA CTOMMOCTY BPEMEHHO OTPAXAIOTCH Ha CHeTax NPOYero COBOKYMHOM0 A0XOAA 40 MOMEHTE NPEKpPalleHus
NPU3HAHWA UHBECTUUMN UNW e ODECLEHEHWS, KOTAE CYMMa HaKOMNEeHHOR NpubsINU UMW yObITKa NEPEHOGUTCA U3 COCTaBa
NpoYero COBOKYMNHCIO A40X0Aa B COCTaB (IMHAHCOROIO 40X04a B NpUbbLIAM unn youiTke 3a roa.

Y0uITkn 0T oBeCUEREHNT NHBECTULIMA, UMEIOLLMXCH B HANWYWK AN NPOOEXKM, OTPaxXaloTca 8 NPUOLINM MNK YObITKE 3a TOZ,
B MOMEHT WX BO3HWKHOBEHWA B pe3ynbTaTe OAHOMC MM HECKONBEWX COBBITWA («COBBITMA — WHAWKATOPBLI YyOLITKa»)
UMEBLLUX MECTO MOCNE NepBOHaYanGHOro NPU3HaHWA JaHHbIX aKTUBOB. 3HAYMTENBHOE UMM NPOACNHNTENLHOE CHUXEHNE
CNpaBeAnuBOA  CTOUMOCTM JONEBbIX LUEHHEIX OyMar Huxe Wx CTOMMOCTM NPUOGDETEHUS ABRRRETCS NPWU3HAKOM
obecleHeHnsa. CyMma HakonneHnoro ybbiTka ©T 0DECLUEHEHMA — pacCHWTbIBAEMas Kak Pa3HULA MEXOy Uenoi
npuobpeTenua 1 TEKYWEN CNpasegnvEc CTOMMOCTBIO 33 BbIMETOM yObiTka OT ODECUEHEHURA, paHee OTPAXEHHOrD B
npubbini Unk yObITke, — NEPEHOCATCS CO CHETA NPOYErD COBOKYMHOMO A0X04a B COCTaB (PMHAHCOBLIX PAaCXCA0B B
npubbink unu ybeITke 3a rof. YObITkM 0T oDeCLEeHeHNs A0NEBbIX MHCTPYMEHTOR HE BOCCTAHABIMBAKTCS, M NOCNEAYIOWAas
npubbine NPU3HAETCA B COCTABE NPCYEro COBOKYMHOro Joxoga. Ecnu B nocreayiowem nepuode BoapacTaeT
CnpaBeanrBas CTOMMOCTb ACNIOBEIX MHCTPYMEHTOB, OTHECEHHBIX K KAaTeropun UHBECTULMIA, UMEICLUUXCA B HANUYUK ANs
MpoAaXu, W A3HHOE YBENWYEHWe CTOUMOCTU MOXHO OBBbeKTMBHC CTHECTW K KakoMy-nubo cobbiThio, npow3owedluemy

nocne npuiHadns ybbiTka oT oBecueHeHns B Npubbiny unu yowITke, yBBITOK 0T obecueHerrs BOCCTAHABMMBASTCA B
NpYBbInK UNK yObITKE TEKYLLETO NepUOLa.
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AD «SAT & Company»
MpMMEYAHUA K KOHCONMAWPOBAHHON PUHAHCOBOW OTYETHOCTU — 31 nekabpa 2012 ropa

2 OcHoBa NOAroTOBKM (PUHAHCOBOW OTYETHOCTHM M OCHOBHbIE NOSIOKEHWA YYETHOM NOMHUTHKH
(npoponxeHnwne)

MHBECTULMW B A0NEBbLIZ MHCTPYMEHTLI, MO KCTOPBLIM OTCYTCTBYIOT KOTUPYEMbBIE PBIHOYHBLIE LEHB! HE aKTMBHOM pbIHKE, W
YbHA CNpaBeEANWBaA CTOMMOCTb HE MOXeT BbITh AOCTOBEPHO OUEHEHA, YHATBIBAKCTCA NO cebecTonmocTn. |_|pVI Hanun4dmu
0B BEKTUBHBbIX NPU3HaKoB OﬁeCLlEHeHMFI TAKWUX MHCTRYMEHTOB y6b!TOK oT 068CLI.€H8HIA$| ONpefendeTcy Kak pa3Hnua Mexxay
BanaHcoBON CTOMMGCTLK (DUHEHGOBROrO akTWBa W MPHUBEAEHHOW CTOUMOCTLKY MPOrHO3MPYEMbIX [AEHENKHBIX MNOTOKOB,
NPOANCKOHTUPOBAHHEIX NO TEKYLEA PbIHOMHCOWA CTABKE OOXCAHOCTW ANA aHANOTMYHOIC PUHAHCOBOrO akTuea. Takue
yOBITKM OT 0BECLEHEHUS HE BOGCTAHABNMBAKTCS,

(vil) Mieecmuyuu, ydemxtsaemMbie 00 NO2ALLGHUS

MHsecTiuny, yaAepxvBaEMble AC NOraweHws, COTPaXalTCcd B OTYETHOCTM M0 AMOPTUIMPOBANHOA CTOUMOCTM C
MCNONb30BAHMEM METoAa 3DHEeKTUBHOM CTABK4 NPOUEHTA 38 BbIUETOM pPe3epBa noa youITkn 0T ofecligHeHus.

(viii) Baaumozavem

PUHAHCOBLIE &KTWBbI W 0BA3ATENBCTEBA 384MTHIBAKITCA, W B OTHETE O PUHAHCOBOM MNONOKEHWMM OTpAMAETCA YWCTas
BENMYWHA TOMLKO B TEX CNy4yasx, KOTAA CYLIeCTBYeT HPWAMYECKN YCTAHOBMNEHHGE MPABO MPOM3BECTY BlaWMoszadeT
OTpaXeHHbIX CyMM, & TaKKke HamepeHue nubo NpPoM3EecTH B3auMoszaqeT, NUBO OAHOBPEMEHHO peanv30saTh akTUB W
yperynupoeate 063aTensCTBO.

JailMbt U debumopckas 3adosKeHHOCMbL

3animbl w ,D,86VITDpCKaﬂ 3a00IMKEHHOCTE, 23 WUCKIMOYeHUMeM npeaocnnat no  Hanoram WMo asaHCOB NOCTaBLLMKaM,
NEPECHAYanLHG NPW3HAKTCA No cnpaaep,nmaoﬁ CTOMMOCTW ¥ BNOCNEACTEWMKM YYMTbIBAKTCH NO aMOpTMEMpDBaHHOlﬁ

CTOMMOCTH, PACCHUTAHMOW C WCMOSMb30BAHWEM MeToAa 3(deKTUMBHOW CTABKA NPOUEHTA, 33 BLIMETOM peaepsa noj
cBbecUeHeHNE Takon 3aJ0NKeHHOCTH.

YBbITKM OT 0DECUEHEHNA NPM3HAKDTCS B NpubbINK Unn yBhiTKE N0 MEPE X BO3HWKHOBEHWS B pezynbTaTe OAHOIe MNu
Gonee cobbimA («cobbITMil yOBITka»). NPOWIOLLEAWLINX NOCTE NEPEQHEYANLHOTO NPU3HAHUS BUMHAHCORATO aKTWBA W
BMUSICLUMX HA BESTNHUHY NV CPOKN pacyeTHeIX ByAyLINX AeHEKHEIX NOTOKOB, CBAIAHHBIX C PUHAHCOBLIM aKTUBOM MW C
rpynnoit thMHAHCORbLIX aKTABCB, KOTOPBIE MOXHC OLEHWTb C OOCTaTOMHOA CTeneHbi Hagewroc w. Ecnu y pynnsl
OTCYTCTBYIOT OBLEKTWBHbIE AOKazaTENbCTRA OBECUEHEHWS ANA WHOWBAAYAMBHO OLEHEHHOTO (BMHAHCOBCIO akTUBa
{HE33ABMCAMO OT €0 CyWeCTBEHHOCTW), 3TOT AKTMB BKRIQYAETCH & rPpynny PUHAHCOBEIX AKTMBOB € &HANOMMHHBIMU
XaPAKTEPUCTUKaMK KPeANTHOIO pucKa WM OUEHMBAEBTCHA B COBOKYNHOCTU C HAMW Ha NpeameT OﬁeCHEEHeHMH. OCHOBHBIMK
thakTopamu, KoTopkle IPynna nprHUMaeT BO BHUMAHWE MPU PacCMOTPEHUM Bonpoca of obecueHeHWn (UHaHCCBOro
aKTUBa, ABNAOTCH ero NPOCPOMEHHBIR CTAaTYC M BO3MOKHOGCTE peanusaumn ofecnedeHns, Npu Hanuiuu Takosoro. Huke
Nepe-uCcneHbl NpoYne OCHOBHBIE KPUTEPWUW, HA OCHOBE KOTOPLIX ONPEJEeNAeTCA Hanvuue OGBLEeKTUBHLIX NPUIHAKOB
ybOuITKa T 0becLeHeHus:

* npocpodka NBOro odepegHore nnatexa, NpM 3TOM HECBOEBPEMEHHAs onnaTa He MOxeT OOBACHATHCH
3aaepxkol B paboTe pPacqeTHLIX CUCTEM;

"  KOHTPareHT WCMbITbIBAET CYLIECTBEHHBIE UHAHCOBBIE TPYAHOCTHM, 4YTO NOATBepXAaeTcs  (UHaHCOBOH
MHDOPMaLUMER O KOHTPareHTe, HaXOASWENCH B PECnopsxeHny Mpynnbi;

" KOHTParesT PACCMATRPUBAET BOZMOKHOCT OB BABNEHUS BaHKPOTCTBE UMK (PUHAHCOROR peopraHnIaLum;

- CyWweCTByeT HeratMsHOE2 W3IMEHEHWE MNNaTeXHOro craTyca KOHTpareHTa, OGyCJ‘IOBJ‘IEHHOe NIMEHEHNRMI
HAUMOHANbHbIX UM MECTHBLIX 3KOHOMUYECKUX yCJ'IOBVIIPI‘ QKa3blBAKLWVX BOILEACTBUE Ha KOHTpareHTa, anuv

- CTOMMOCTE 0DBCNEYEHWA, £CHK TakoBIe AMEETCA, CYLUECTBEHHO CHUXEETCA B pE3yNbTaTte yXyALWEHWUA CUTyaumn
Ha PbiHKE.

Ecnu  ycnoews  obecugHeHHOr0  (DWHAHCOBOTO  @kTMBA, OTPAXAEMOrO  NoO AMOPTU3MPOBAHHONW  CTOUMOCTH,
NepecMaTpUBakTCA B pesynpTaTte NEPErcRopos NN M3MEHSHTCH KAKMM-NTNG0 UHbIM 06p830M 8 GCBH3N C CDI.‘IHaHCOBbIMVE
TPYAHOCTAMM  KOHTpareHTa. obecueHeHWe onpeaenseTcA € WCMNOMNb3OBAHUEM NEPBOHAYANBHOWM ahpeKkTBHON
NPOLEHTHOR CTaBKW AC nepecMmoTpa ycnosui. MNocne artoro npekpawaeTca NPW3HaHWe MUHAHCOBOrO akTUBa, yCrnosus
KOTCPOro BbINW NepecMOTPEHBI, W NPU3HAETCR HOBLIA AKTUE NO CNPaBEANMUBOW CTOMMOCTM, HO TOMLKO €Ciu PUTKA @
BbIFGAbl, CBA3AHHbIE C JAHHbBIM aKTMBOM, 3HAYATENBHO M3MEHWNWCH. 3TO‘ KaK Npasvno, NCATBEPXAAeTCH JHAYUTENBHON
pasHmueR ﬂMCKOHTMpOBaHHOIﬁ CTOUMODCTH NepBOHaYanNbHBLIX U HOBbIX OXWA&GEMBIX MOTOKOB OEHEXHbIX CpeacTB.
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AQ «SAT & Company»
MNpuMeyaHMa K KOHCONUMAMPOBAHHOW (DMHAHCOBOMW OTYETHOCTH — 31 pekabpna 2012 ropa

2 OcHOBa NOAroTOBKW (IMHAHCOBOM OTYETHOCTM M OCHOBHBLIE MNOMOKEHWS YHETHOW NONMTUKM
(npopomkeHune)

YObITkM OT ODECLEHEHNA BCErAa NPU3HAKTCA NYTEM CC3/\aHNs PE3EpBa B Takod CyMmMe, YToBsl npreecT Banancosylo
CTOMMOCTL @KTWBA K TEKYLIEA CTOMMOCTU OXMASEMBIX AEHEXHBIX NOTOKOE (KOTOPAA He BKNKOYAST 8 Cebs Byayuwve
KpeduTHble YBeITKM, KOTOpLIE B HACTOAWLEE BPEMA ewe He Gbinu NOHECEHb!), ANCKOHTUPOBEHHLIX C WCNONbAOBAHHUEM
MEPBCHaYanbHOA  3thEeKTUBHOA CTABKM NPOLEHTA Mo AaHHOMY akTuay. PacueT AUCKOHTVPOBAHHOR STOMMOGTH
OKUAGEMbIX AEHEXHBIX NOTOKOB (PUHAHCOBOTO aKTuBa, OBECNEUEHHOTO 3aN0raM, BKNIOYAET AEHEXHBLIE NCTOKM, KOTOpRbIE
MOTYT BO3HUKHYTE 8 pesynsTaTte oOpallenwsi B3bicKaHWA Ha NPeAMET 3anora, 3a BbMETOM 3aTpaT Ha Nony4eHue un
Npoaaxy obecneyerna. HE3aBUCUMO OT CTEMEHN BEPCATHOCTY OBPALLEHNS B3bICKAHNS Ha npeameT 3anora.

Ecnw & nocneaywowem neproae CyMMa yObiTka 0T 0BECLEHEHUA CHAKAETCS, U 3TO CHIKEHUE MOXET BbiTh 0BbeKTUBHO
OTHECEHO K COBBITWIC, HacTynuewemy focrie Npu3HaHWs ODECUEHEeHWS (Kak, HanpvMmep, NoBtIWeHne KpPeouTHOIO
perTHHra aeburopa). paHee OTpaXeHHbIN yOBITOK 0T oBecUueHeHns BOCCTAHABNMBAETCH NOCPEACTBOM KOPPEKTUPOBKA
CO34aHHOrC pesepsa Yepes npubsink unn yBbIToK 3a rof.

AKTUBbI, NOralLEHNE KOTOPLIX HEBOIMOXHO, U B CTHOLIEHWN KOTOPLIX 338€PLIEHEI BCE HEODXDAUMBIE NPOLEAYDSI C LENbIC
MOMHOTD  MNW - YacTUNHOTO BO3WMEWEHWA W OMPeAeneHa OKOHYATENBMAN CyMMa YBITKA, CNUCLIBAIOTCH 33 cueT
CHOPMUPOBAHHOTD pesepsa nos obecleHeHue. MNocneayioliee BOCCTAHOBNEHUE PAHEE CMIMCAHHBIX CYMM KpeauTyeTca
H& C4eT NoTepk OT 0BECUEHEHWNS B NPMSEITW UK YOLITKE 33 roj.

ABAHCHI MNOCTABLUMKAM OTPAXAWTCH B OTYSTHOCTM MO NEpPBOHAYaNEHON CTOWMOCTW 3@ BLIMETOM pesepea nog
oBecueHenne. ABaHCbI KIAaCCMQULMPYIOTCS Kak ACNTOCPOUHBIE, ECNN OXNAAEMBIR CPOK NCIYYEHWA TOBAPOB MM yCnyr,
OTHOCALAXCA K HAM, NPEBBLILIAET CAVH MO/, MIM BCIIU ABAHCHI OTHOCKTCH K akTUBAM, koTopble ByayT oTpaxeHsl B yueTe
Kak AONTOCPOHHBIE NPW NMEPBOHaYanbHOM MpuaHaxn. CyMMa asaHGOB 3a NPUOBPETEHUEe aKTMBCR BKITIOYAETCS 8 nx
Banancosyle cToMMocTs npu nonyueHuy pynnot KOHTRONA Hag 3TUMK aKTUBAMW W HANUYMK BEPOATHOCTW TOrO, 4TO
Byaylime IKOHOMWHECKME BhIroAbl, CBAIAHHBIE G HUMM, ByayT nonydedbl [pynnoi. Mpoune aBaHChi CIUCLIBAKOTCS npu
MONYHEHA TOBAPOB WNM yCIYr, OTHOCALYMXCR K HUM. Ecnu umeeTcs npusHak Toro. uTo aKTWBEI, TOBAPbl UMW YCNyrv,
OTHOCAWMECA K aeaHCam, He ByayT nonydveHbl, BanaHcoBas CTOMAMOCTL @ABAHCOR NOAMEXUT YMEHbLWEHUD, W
GOOTBETCTBYIOLIMA yObITOK 0T 0BecyeHeHna oTpaxaeTcs Yepes npubeinb W yOeITOK 2a rog,

MpepecnnaTsl No Hanoram OoTpaxxawTcsa no cbax"w-lecm onnadveHHbIM CyMMam 338 BbiMeToM pe3epBa noa ocbecueHeHne.

Toeapro-mamepuancHble 3anacki

ToBapHo-MaTepianbHble 3anachl YMWTLIBAIOTGH NC HAUMEHLLISH U3 ABYX BENMUUMH. (DaKTUYECKOW CeBecTOMMOCTW u
YUCTOA UeHbl peannsaunn. [Mpu OTMycke 3aNacoB B MPOMZBOACTED W MHOM BbIBLITUM X OUE&HKa NPOWU3BOAWMTCH C
WMCNO/b30BaHNEM CPedHEB3REIUEHHOTO MaToga. CeBecToMMOCTE roToBON NPOTYKUMA i HE3aBePLUSHHOMO NPOM3BCACTES
BKItO4aeT B CeB CTOMMOGCTb ChipbA M MATEDUANOB, 32TPAThl HA CNNaTy Tpyaa NpoU3BOACTEEHHbIX pabounx v npouve
NPAMBIE 38TPaThl. 4 TakKe COOTBETCTBYOWYO AOMK MPCUIBOACTBEHHBIX HAKMNAZHLIX Pacx0AoB (PAcCUNTAHHYIO Ha
OCHOBE  HOPMATVBHOMO MCNOMNBL30BAHUA IPOVIBORCTBEHHBIX MOLUHOCTER)., U He BKMIOYaeT pacxofel no 3aeMHLIM
CpeacTBaM. HMCTas ueHa peanM3aunn — 3T0 pacyeTHas Lera npodaxy B npoLUecce obbIYHOR ASATENBROCTA 38 BLIYETOM
PACHETHBIX PacXCAOE Ha 3aBeplLeHWe NPOV3BOLCTBA M PACXOADE NO NPOLAKE.

Hanoz na dobaenennyro cmoumocme

Hanor Ha aoBaeneHHyls cToMMOCTb (nanee «HOC»), BO3HMKAKCLLMA npW peanusaunn, NCANEXUT ynnate B HANCroBhie
OpraHbl NpK OTTPY3Ke TOBARCE U okasaHwm yenyr. HAC, ynnadeHHsiA npu NPNOBPETEHMN TOBAPOE W YCNYr, MOXET ObiTe
3a4teH 8 cdeT HAC. nognexalero k ynnate, apu NCNyYeHUM HaNoroBoro CHeTa-(pakTypbl OT NOCTaBWMKE., Hanorosoe
JaKOHOAATENLCTBO NO3BONAET NpoBederue onlaTel HAC Ha YucTol ocHOBE. CooTeetcTBeHHO, HAC no peanvsaguu un
nNproBpeTeHUsM OTpaxaeTes B OT4eTe o DUHAHCOBOM MONCKEHWM CBEPHYTO Ha YWcTOW ocHoBe. HAC kK 8o3melleHuio
KNaccuipmLmpyeTca Kak AONroCpOMHLIA AKTUE, ecru ero nOraleHne He JXKUAAETCA B TEYEHWE roaa Nocne oTYeTHOro
nepmoda. [onrocpouras uvacts HAC K BO3MELLEHWO OTpaxKaeTca no AWCKOHTUPOBAHHGHA cTouMocTu. PacueT
AWEKOHTMPOBAHHON CTOVMOGTH NPOU3BOAUTCS WCXOAR M3 OLEHKM fipeanonaraemsix BygyLMX AT U CymM K sayeary.
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AO «SAT & Company»
MNpMMeYaHmna K KOKCOAWANPOBAHHOW MHAHCOBOW oTYeTHOCTH ~ 31 AekadpA 2012 roaa

2 OcHoBa noAroToBkM (PHMHAHCOBOW OTHETHOCTH WM OCHOBHLIE MOMOXEHMA YYETHOW NOSIMTHKM
(npoaonxeHue)

,QEHG}#HbIE cpedcmsa U ux sKeuganeHmsi

,D,EHEH{HbIE CpeacTea U X SKBABANeHTbl BKNKYAKT OSHEXHbIE CPEACTBA B KaCCe u CpeacTsa Ha TeKYLUMX BaHKoBCKMX
cyeTax. [JeHexksie cpeacTBa W MX AKBUBANSHTLI OTPEXAaTCA N0 aMOPTUIUMPOBAHHONA CTOMMOGCTW, paCC‘iHTaHHOIﬁ c
MeNonNbL30BaHNEM METOAA SQJCDEKTV'IBHOﬁ CTaBKW NpouUeHTAa. OcTaTky OEHEXHBIX CpeaAcTB C OrpaHudeHnem NMCnonb30BaHNA
WCKITKIMAKTCH M3 COCTaBa AEHEXHbIX CPeACTB W X 3KBMBANEHTOB ANR LENeWA COCTABMNEHWUA 0T4YeTa O ABUXEHWK
AeHeEXHBIX cpedcTB. OCTaTKW OEHEMHbLIX CPEACTE, NO KOTOPbIM YCTAHOBNEHbLI OTPAHUYEHWA Ha ODMEHHL!E onepauna unn
WCMONb30BAHWE ANS NoraweHns obAzaTenbcTB B TEUEHWME Kak MUHUMYM ABeHaauathn MecaAueB nocne OT4YeTHOro
nepnoaa, BKIYaKTCa B COCTAB NPOYMX AONTOCPOUHLIX aKTUBOE, ASHEXHbLIE CPEACTBA C CrpaHUYEHeEM B Tederune bonee
HqeM Tpex Mecdaues, HO MeHee 4MeM JBeHaduaTh MEeCALBE NOcne OTYETHOTO Nepyuoja BKIHYaKTCA B COCTas NpouYdx
KPaTKOCPOMHbIX aKTUBOB.

fonzocpoyHsie akmussi, NpedHasHaverHble Ona npodaxu, U 2pynns! esiboimun

[onrocpoyHble akTvebl W Ipynnkl BsiBbITMA (KOTOPEIE MOFYT BKMIOYATe LONTOCPOYHLIE W KPATKOGPOMHbLIE aKTUBbI)
OTPaXalwTCA B OT4eTe O (PUHEHCOBOM TMOMOKEHWM KaK «JOMrOCPOMHbIE AKTUBBI W AKTUBLI rPYNn  BbiObITUS,
KNACCUULMPOBaKHLIX KaK MNPeAHA3HAYSHHbIE ANS Npoja¥q», B Crydas, ecnv vx HanaHcoBaa CTOMMOCTL Oyaer
BO3MELlgHa, rNaBHbiM oBpa3om, NocpeacTBOM npodawi B TeveHWe 12 MECHUEB Nocne OTYeTHOro nepuoja.
Knaccndukauua akTMBOE NOANEAKUT U3MEHEHV D NPKU HANUYUK BCEX NEREUNCNEHRHBIX HUNKE YGNOBUIA: {8) aKTUBbLI rOTOBBI K
HEMEANEHHON NPOAaXe B WX TEKYLLEM COCTOAHWA, (B) pykesoAcTso [pynnkl yTBEPOWNO ASWCTRYHIWYHD NPorpaMMy no
NOWMCKY NMOKYNaTenst n NPUCTyNuno K ee peanu3auun; (B) NPOBOQMUTCS aKTUBHBIA MapKeTUHI 4NA Npogaxi akTUBOB To
LueHe, koTopas aBngeTcd 000CHOBAHHCIH NO CDABHEHWIO C WX TEKylLeW CnpaBefnvBOW CTOMMOCTBID, () OXWAAETCS, YTO

npoaaxa OyAeT oCyWESCTBNEHa B TEYEHWNE CAHOTO reAa, U (A) HE OXWAAETCH CYLLECTBEHHsIX MAMEHEHI NAAHA NRCAAXN
WM era oTMeHa.

AONrcepoYKble akTUBLL U rpYNNbl BeIBBITUS, <1aCCHMLMPOBENHEIE B OTYETE O OUHAHCOBOM MOSIOMEHWN B TEKYLLEM
OTHETHOM NEepWOAE KaK NPEaHAaIHAYEeHHbIe ANA NpoAaXMW, He NOANEXAT Nepesody B APYIYID KETE0PWIO W HE MEHSIT
popMy NPEACTABNEHNA B CPEBHNTENEHEIX AaHHBIX OTHETA O IMHAHCOBOM NCMOKEHAN ANA NPUBEASHUSA B COOTBETCTBME C
Knaccudukaluuen Ha KOHeL TEKYLLEro OTYETHOMD Nepucaa.

Fpynik: BEISBITMS NPeACTABNANT COBOA akTMBBI (AONTOCPOYHBIE WM KPATKOCPOYHLIE), NOAMEXaMe BeibbITU NyTem
NpoAEKK MNMK UHBLIM CNOCcoBOM EOWHORA rpyNMoR B NpCLEcce 0AHON ONepauUvi Npodaki, 1 0BAsaTenscTaa, OTHOCAWWECH
K A@HHbIM akTuBam. koTopble DyayT nepedarbl B Npouecce 3TOW onepauww. [yABAN yunTnIRaeTcs B COCTABE rpynnbl
Boi0bITUA B TOM CNyd4ae, €ChU B rpynny BolBbITMA BKIKIMEHA YACTE €AMHULLL, F@HepUPYICLLER AEHEXHbIA MOTOK, Ha
KOTOpyl0 Npu npuodpetervu Gkin pacnpeneneH ryasun. JoOnNrocpouHsie akTUMBBl — 3TO @KTUBbI, BKTIONAIOWNAE SYMMbI,
KOTOPbIE, KaK OXUAaeTCH, He ByAyT BOSMELWBHbI MNU NOMyYeHbl B TeYeHWe 12 MecsaUeB nocne oT4eTHoOro nepuoda. Ecnu
BOZHMKEET HEOBXOAUMOCTE B N3MEHEHUM KNacCUthUKaLMK, Takoe U3MEHEHWE NPOBOATCA KaK LN KPaTKOCPOYHOM, Tak 1
Ans 4ONroCPOYHCK YacTh aKTWBaA.

MpeAHasHa4eHHbie GNA NPOAE¥W PYNNbl BoiBEITUA B LENOM OLUEHWBAIOTCA NO HaMMEHbLLER W3 ABYX BENUYWH.
SanaHcoBON CTOMMOCTH W CMIPABEANMBON CTOVMOCTH 32 BLIMETOM 3aTPaT KA NpoAaxy. [peaHasHaugHHbIe ANs NpoAaxXm
OCHGBHbIE CPEAGTBA M HEMATEPWArIbHBIE AKTUEEI HE aMODTUINPYIOTCS.

OBaAzaTenscTaa, HENOCPSACTBEHHO OTHOCAWMECA K 7pynne BoiBbITMA W nepejaBaeMbie Npu BIBsITMM, noanexar
NnepeeoAy 8 ADYIYIO KETETODWH0 W OTPEXAKTCH B OTHETE O (HMHAHCOBOM NOMOKEHUM OTAENSHON CTPOKON.
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AO «SAT & Company»
MNpumevanmus K KOHCONUaWpoBaHHOW (hMHAHCOBOWM OTYUETHOCTU — 31 Aaekabpa 2012 ropa

2 OcHoBa noaroToBKM (hUHAHCOBOW OTHETHOCTM M OCHOBHLIE NOMOXKEHUA YYETHOM MONUTUKH
(npogonxenue)

lNpexkpawenHan desmensHOCTL

flpekpaluleHHan OeATENbHOCTE ABNSETCA KOMNOHEHTOM [PYNnbl, KOTOPbIA Minbo BoiBein, nuso KnaccupuurpyeTca Kak
YAEPXKMBAEMBIA LNA NPOAZXW 1. (@) npeacTaenaeT coboi OTAENLHOE KPYMHOE HanpaeneHwe 6Au3Heca WK
reorpachvHeckMn paioH AesTensHocTH; (6) ABNSETCR YacTbl &4MHOIO KOOPAWHUPOBAHHOMO ANAHA MO BLIBLITUIO
OTAENBHOIO KDYNHOTO HanpaeneHnsa GW3HECa Miu reorpadiu4eckoro paioHa AeATENLHOCTY, WK (B) ABRAETCH A0YepHeN
KOMMNaHWel, NPMODPETEHHON WCKIIOUNTENBHC B LEensx nepenpofaxn. [1pnbbins W JBUXEHWS AEHEXHbIX CPeACcTB OT
NPekpaLleHHol AeATEeNbHOCT, 8CNKM TaKoBblE UMEHTCH, OTpamanTca OTASMEHO 0T NPOAOMKALWEACH AeATEeNbHOCTI:
MpY 3TOM NpeacTasnNeHne CPaBHWTENbHLIX NOKAa3aTenel 3IMEHASTCH COOTBETCTRYIOLMM 0Dpa3oM.

AKyUoHepHLIU Kanuman

ﬂpocw:e akuKnm maccmdmu,wpyrmcs Kak kanutan. fononHutensHble M3AEPXKKK, HENOCPEACTBEHHO CBRA3AHHBIE C
BbINYCKOM HOBBIX aKLMK, OTpExarTCca B COCTAEE KANUTana Kak BbIYEThl M3 CYyMMbI HOCTyHHEHHIﬁ 34 BbIHETOM HANCroB.

[pABANETUPOBAHHBLIE  AKUWM, KOTOPLIC WMET OOS3aTEenbHbIA  KYyNOH, KNaccuUUMPYOTCA  Kak  (hMHAHCOBbIE
00si3aTenscTBa M OTPaXaloTCA B COCTABE 33EMHLIX CPEACTE. [MBMASHABI MO 3TUM NPUBWNETALOBARHBIM aKLUAM
OTPAXAKTGA KaK MPOUSHTHBIE pacxodbl Ha OCHOBE AMOPTW3MPOBAHHOM CTOMMOCTM G WCNOML3CEAHWEM MeToaa
AR EKTUBHOW CTABKU NPOLIEHTA.

Ausuderoni

HAvBAAEHAEI NPU3HAOTCA Kak 00R3aTENLCTRA W BEIMUTADTCA U3 CYMMbI KAMNWUTANA HA KOHEL, OTYETHOMD NepUCAAa TOABKO B
TCM Cry4ae, ecrnit oHU Obink 0DBABNEHEI M YTBERMASHB! A0 KOHUA ODTHETHOID Nepucaa BKMoYNTensHo. WHdopmaums o
AMBUAEHAAX DACKPLIBAETCR B CTHETHOCTU, €CNW OHK ObinNk PEKOMEHADBAHBI A0 KOHUA OTYETHOMD MepUoaa, & TAKXKE
PEKOMEHA0BAHE! NI OO BABNEHEI NGCNE KOHUS OTHETHOMD N8PVUOaA, HO A0 AATH YTEEPHAEHNS UHAHCOBOM OTYETHOCTH K
BbIMYCKY.

Pezepeasi

Pezepsel npusnatctes, ecnv pynna scneAcTeue OnpedensHHoro cofibiTua B NPOLLNOM WMeeT pUANYEcKkne unu
cBbycnoBnerHbie CNOXUBILENACA npakTwkol oBs3aTenbcTsa, ANS yperynMpoBaHWA KOTOpPbIX € DONbLWON CTeneHblo
BEPOATHOCTM NOTPelyeTcs CTTOK PECYPCOB W KOTOPbIE MOXHO OLEHWTs B JEHEXHOM BbIPaMe<u¥ C A0CTATOYHON
CTENSHBIO HAARKHOCTW. Pe3epBbl HE MPUIHATCA N BYAYWMM ONePaUNOHHBIM yOBITKAM.

Peseps Ha eoccmaHoenerue mecmopoxderull

B cocras 3aTpaT Ha BOCCTAHOBMNEHWE MECTCPOXAEHWA BXOGAT 3aTpaThl HA DEKYMLTUBALMIO 1 NAKBMASUNID E8KTMROR
(AeMOHTaX UM CHOC OBbEKTOB WHGPACTPYKTYPbI, BBIBO3 OCTATOUHLIX MAaTEDUANOB W BOCCTAHOSMEHWE HAPYLLEHHbIX
3eMenk).  Pe3epBbl NO OLUEHOUHLIM 3ATPaTaM HAa BOCCTAHOBIIEHUE MECTOPOXAEHMIA (HOPMUPYIOTCH M OTPAaXKAKTCH B
CTOUMCCTW CCHOBHbiX CDEACTR NO MEPe PAcX0d0BaHUA B TOM CTYETHOM NEepUOAE, B KOTOPOM BO3KWUKAET 00R3ATENLCTBO,
BhITEKAKILLEE W3 COOTBETCTBYIOLLETD (hakTa Hapyluexus 3eMeNb B X0Je pa3paboTKM kapbepa, Ha OCHORAHWW YMCToM
IPVBEAEHHON CTOWMOCTU OUEHEHHbIX Byaywmx 3aTpaT. PesepBsl Ha@ BOCCTAHOBIEHUE MECTOPONKAEHWA HE BKMIGHAIT
Kakne-nubo nononHuTensHele 0EA3ATENSCTBA, BOIHUKHOBEHVE KOTOPLIX OXMAAETCS 8 CBAIN C dakTaMu HapyleHun B
Oyaywem. Ouenka 3aTpaT npoW3BOAMTCH Ha DCHOBAHUM MNEHa NMVKBMAALMM W PEKYMLTUBALMM. OLEHOUYHLIE 3HAYEHMS
CYMM 3aTREAT UCUUCNSIOTCA EXEr0AH0 N0 MEPE IKCNNYATALKM C yH4ETOM M3BECTHBIX MAMEHEHMI, HanpUMep, OBHOBREHHBIX

QUEHOUHBIX CYMM M NEPECMOTPEHHBIX CPCKOB 3KCNIyarauud, ¢ nposedeHuem oMuLManbHbiX NPOBEPCK Ha PEryMISPHON
OCHOBE.

21



AQ «SAT & Company»
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2 OcHOBa NoAroTOBKW CbHHaHCOBOFl OTYETHOCTH U OCHOBHbIE TNONOXEeHWHA y'-lETHOﬁ OONUTHKH
{npoaonxkeHwne)

3aTpaTel HA IMKBUAAUMIO 1 PEKYNLTUBALMID SBNSIOTCA HOPMANBHBIM CMEACTBUEM NPOBEASHUA TOPHLIX paboT, npuyem
OCHOBH&s YacTb 3aTpaT Ha NUKBWAALUMIO W P&KyNaTUBaUWIO BOZHWKAET B XOAE 3KCMMyaTauuy KapbepoB. XOTH TouHas
WTOrOBAA CyMMa HeoDX0AMMBIX 3a8TPaT HEeW3BeCTHa, [pynna OUeHMBaET CRBOM 3ATPaTHl WCX048 M3 TEXHMKO-
IKOHOMWUECKOro OBOCHOBAHME N WHMEHEPHLIX WCCNEAOBaHWA B COOTEETCTBMM C LEWCTEBYOUWMMU  TEXHUYSCKAMM
npasunamu 1 HopMamu NpoBedeHWa paboT NoO pekyNeTUBAUKA.

CymMma amopTM3aLMn vnK «OTMEHLI» JUCKORTE, WCMONLIYEMOTO MPW ONPEeNieHun YMCTOR NPMBEAEHHOR CTOMMOCTM
PEe3EPBOB. OTHOCKTCA Ha PEe3yNbTaThl ASRTENBHOCTA 33 KEKABIA OTHETHBIA Nepuod. AMOPTU3AUMA JACKOHTA OTPaXaeTcs
B cocTaBe (hMHaHCOBLIX 3aTPaT.

[poYne M3MeHEeHWs pe3epsoB NoA CDA3ATENLCTBA MO NUKBUAALMA TOPHOPYAHLIX SKTMBOB M MOMWIOHOE OTXOAOE,
BOZHUKAKOWWME B PE3YNETATE HOBBIX DEKTCB HAPYLWEHWA 3eMeNs B xoae paspaboTkn kapbepa, OGHOBIEHWS yYeTHbIX
OUEHOK, W3MEHEHWA DACYETHLIX CPOKOB 3JKCMNYATAUMW W MEPECMOTRA HOPM AUCKOHTUPOBAHUS, KANUTANU3MPYIOTCA B
COCTABE OCHOBMBIX CPeACTB. 3TW 3aTpaThl BNOCNEACTEUM aMOPTU3UPYIOTCA B TEYEHME CPOKOB MOMNS3HOM cny 6kl
AKTUBOB, K KOTOph\M OHW OTHOCATCA C WNCNOI b30BaAHWEM MeToAa amopmaauwm COOTBeTCTByK)LLlEFO AaHHbIM aKkTuBam.
MameHeHns pesepace nof o0A3aTENIbCTBE N0 NMKBUMAALMY FTOPHOPYAHLIX aKTWBOB, CBA3EHHGLIE C HapyLWeHWEeM 3EeMENb B
xoAae atana Aobblun, OTHCCATCA Ha Npubkint 1 yBbITOK 3a roa.

NPy NPOBEAEHNN CUCTEMATVHECKUX BOCCTAHOBUTENLHEIX PABOT B TEHEHME GPOKA CNepaLUoHHOR AeATENLHOCTH, & HE BO
BPEMA NUKBWAALMA. PE3EPBLl (DOPMUPYIOTCA MO OUEHOYHBIM He3aBepleHHbIM paboTam No BOCCTAHCEMASHUID Ha KOHel
KEBKAOIO OTHETHOMD NEPUoaa W 3aTpaThl CTHOCATCA HA NPUBLIIL 1 yOLITOK 3a rog.

O6azamenscmeo no esinname 60Hyca KOMMEPYECKO20 06HAPYIEHUR U BO3MELEHUI0 UCMOPUYecKuX 3ampan

Fpynna npusHaeT o05A3aTenbCTBO NO Bsinnarte BoHyca KOMMEpPWEckoro OBHEDYMKEHMA W BO3IMELLEHMIO UCTOPUYECKUX
3aTpat Mo T&M KOHTPaKTaM, B OTHOLLERMM KOTOPLIX CYLIECTBYET BbICOKARA BEPOATHOCTL KOMMEPYECKOTO OBHAPYXEHWS W
ACKa3aHA 3IKOHOMWNECKas LenecoobpaiHOCTe KAMWTAmbHBIX MHBECTWLMA WM nocheaywowen pas3paboTkn M AoBeiun
MMHEPanbHLIX PECYPCoB. [1pn oLEeHKe BEPOATHOCTU KOMMEPHECKOTO OBHADYKEHNA PYKOBOACTBO y4UTLIBAET PEayribTaThl
paboT no passenxe. TECTOBOW NOOLIME, @ TaKKE OUESHKY 3aNacOs MUHEpanbHOTO ChIPbA HE3ABACUMBIMK UHKEHEpaMu.
Mpu  nNepBOHAMENEHOM  NPU3HAHUNM  CyMMa  GOHYCA KOMMEPYecKOro OBHAapyXeHus M MCTOPUHEcKUX aaTpat
KanWTanM3vpyeTCs B COCTAB NPaB Ha HeAPONO.1b30BAHNE B COCTABE HEMATEPWANBHEIX AKTUBOR MNU GKTWBOB N0 Pa3Bedke
W OLEHKE.

PuHaHCco8LIE 2apPaHMUU

PUHAHCOBBIE rapaHTuU — 370 6e30T3kIBHLIZ AOrOBOPLI, Tpedylowme oT [pPynnbl OCYLECTEREHKS GrpedenenHbix
NNATeXEN NO BOIMELLEHMIO YOBITKOB AEPXATENIO TaPAHTUN, NCHECERHBIX B CIy4ae, ecnv Kakol-nibo us AeBuTopos He
NpoU3BeN CBOBBPEMEHHO MNaTex No YCNOEWAM AONMOB0M0 UHCTPYMEHTA. PUHAHCORLIE TA@paHTAM NEPBGHAYAMNBHO
OTPaXawTca No CnpaseAMBON CTOMMOCTU, KOTOPAsA OO0bIMHC PaBHa CYMME MOMyqexHOM komuccun. Koraa [pynna
BBIAZCT rapaHThn Dea Npemud UNU rapaHTan C NPEMUER, OTIIMYAOWENACA OT PhIHOYHON npemny, cnpaseanveas
CTOWMOCTS  OMPEAENHETCs C UCNONbLIOBAHMEM METO40B OUEHKM (HAanpuUMep, pbiHOMHas CTOUMOCT: NofoBHLIX
WHCTPYMeHTOB, AuddepeHUMansl NPpoLUeHTHON cTaBkv U T.4.). HdaHHas cymMma AMOPTU3URYETCA NPAMOMMHERHbBIM
METOOOM B Te4eHWe Cpoka 4elcTBrA rapaHTul. Ha Kaxayl OTHeTHYIO OaTy rapaHTWiM OLUEHWBAITCA N0 HauBomblued n3
ABYX CYMM: (i) HEAMOPTMIMPOBAHHOM CyMMEl, OTPAXEHHON NPWU NEPBOHAYANLHOM npu3sadii; 1 (i) Hanbonee To4YHOW

CUEHKN CYMMBl pacxedos, HecBXxCAWMbIX ANA yperynvMpoBaHus 0BA3aTEnbCTBA NO COCTOAHWIO HA KOHEU OTUSTHOIO
nepuoaa.

locydapcmeendiie cybouduu

MpesocTasnsembie rocyAapcTaoM CyBCUaUU NPUHAIDTCA NO CNPaBeAnvBON CTOMMOCTY, Crv WMeeTca LocTaToyHan
YBEPEHHOCTE B TOM. 4TO cybonaus GyaeT nonyuena, W [pynna CMOXKET BHINOMHUTE BGE YCNOBUS AMA 26 NonyYeHus.
locyaapcTeerHble CyGCMANM, CBA3AHHLIE C NPUCOPETEHNEM OCHOBHBIX CPEACTB, BKMKYAIOTCH B CCCTER BONrOCPOYHBIX
06A3aTENLCTR, Kak JoxXoabl DyaylMx NepucaoB, M PABHCMEPHO OTHOGATCH Ha npubbink WnKv ybeiTox B TeyeHue
NPeAnoNaraeMoro Cpoka UCNCMNb30BaHNA COOTBETCTBYHOLUMX AKTUEBOB,

FccyAapcTBeHHbIE CyBCMaMM. BblAENAEMbIE HA OCYWECTBNSHAE 3aTPar, paccMaTpUBalTCA KaKk pacxofb! Dyaywmx
NEPUOAOE W NpU3HAKTCA B Npnbemnn vnu yibiTke 3a rog, Kak Npouri cnepaLuoHHLIv A0X0N, B TE4erve nepuoia,
COOTBETCTBYIOLLET0 BPEMEHY BO3HUKHOBEHASR 3aTPAT, KOTOPhIE OHU AOMMHb! KOMNEHCMPOBATL.

rOcyﬂ,apCTBEHHh\e Cy6CVI,EEI/IM, KGTOpbIE NOANEXKAT NONYYSHUID B KA4YecTBe KOMNEeHCaUMK 3a yXe NCHEeCeHHbIe pacxogbl

WK YBLITKA UNK B LIENAX OKA3AHUA NPEANPYSTMO HEMEANEeHHON duHarcoBoA nogaepkkin Gea kakvx-nubo Gyayinx
COOTBETCTBYHOLUMX 3aTPAT, MPUIHAKTCA KaK 10X04, TOMO NEPMOAA. B KOTOPOM OHa NOSNEKUT NOMYYEHUI.
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2 OcHoBa nNOAroTOBKM (PWMHAHCOBON OTYETHOCTM W OCHOBHbLIE MNONOXEHMSA YUYETHOW FMOMUTUKK
(npodonxeHue)

3adMbt

3alMbl NepBOHAYANBHO OTPAXAKTCA NG CNPaBEaNMBON CTOMMOCTH 38 S8bIMeTOM 3aTpart no caenke. 3JaliMbl BNOCNEACTBMMA
OTPaXaloTCA N0 aMOPTUINPYEMOW CTOMMOCTA; PasHULE Mexay CyMMOA MOMyUEHHbIX CPEACTB (33 BLIMETOM 3aTpaT no
COEIKE) U CTOMMOCTBIC K NOTALUEHWIo NPU3HAETCH B NPMBLINK 1 yObITKE B TEYEHUE nepuoga 3anma ¢ UCNoNbL30BaAHUEM
METOAE 3PPEKTUBHON CTARKM NPOLEHTE.

3anmbl OTRAXAKTCA B COCTABE KPaTKOGPOUHLIX 0BS3aTeNbCTR Npu OTCYTCTEMM y [pynnbl 6&3yCNoBHOMO NPaBa NepeHacTy
CPOK pac4eTes no 0bA3aTenLCTBAM HE MeHee HeM Ha ABEHAAUATh MECALER NOCNE 0TYETHO0 NepUo/a.

lpu yyeTe 3aAMOB OT CBA3EHHLIX CTOPCH Hé HEPBIHOYHBLIX YCMOBWUAX, pynna OTpaxaeT AOXO4 CT NepBOHAYANLHOIC
npusHanna B npubeink 1 yBeiTke 3a roa kak AOXOO WNW HENOCPEACTBEHHO B kanuTane kak BKNan & kanwtan [pynabl.
MopAaok y4eTa, KOTOPbIM OTPaXAEeT 3KOHOMITHECKYID CYILHOCTb ONEpalv, NPUMEHASTCA ROCASA0BATENBHO KO BCEM
aHancrMyHbIM ONEPaLUamM 1 PACKPLIBAETCA B KOHCONUANMPOBAHHON MHEHCOBOW OTYETHOCTH.

3aTpatel NC 3aiMawm, HeNOCPEACTBEHHO CBAIAHHBIE G NPAOBPETEHMEM, CTPOMTENSCTEOM UMW NPoOU3BOACTBOM aKTKBA,
NOArOTOEKA KOTOPOrO k NpeanonaraemomMy WCNOb30BAHUKD ANKW ANA NJoAaxu 0DA3ETENLHO TPeByeT 3HaYNTenkHOro
BPEMEHW (KBANWIULUMPYEMBIA AKTUE), BKNKOYAIDTCA 8 CTOMMOCTD 3TOMD akTHRa.

HaTta Havana kanuTanu3auMn HacTynaert, Korza (a) [pynna HeceT pacxo/bl, CEASAHHLIE ¢ KBANMUDULMPYEMBIM AKTUBOM;
(6) ona HeceT zatpaTtbl NO 3aimMam; u (B) OHa npeanpyHUMaeT AeNcTanA, HeobxodvMble ANs NOOOTOBKM akTvea K
NPEAnCNaracMoMy WCNOAL3OBAHUIC UNK Npodaxe. KanuTanuiauma saTpaT no 3alMam NpoAoKaeTca no AaThl, Koraa
aKTMBbI B OCHOBHOM rOTORbLI AMA UCNCABI0BAHUA UMW NPOAGHKN.

Fpynna kanuTanqavpyeT 3aTpaTbl N0 3aWMaM, KOTOPbIX MOXHO DbINO Gbl W3BexaTs echu Bbl CHa He npoussena
KanuTansHeIS pacxodel NO KEANMULMPYEMsIM akTuBaM. KanuranusupesaxHble 3aTpaTel N0 38AMAM PECcCHMTHIBATCH
Ha OCHCBE CPEAHeN CTOMMOCTH (PUHEHCUPOBAHMA [PYNNkl (CPEAHEB3BEUEHHBIE NPOLIEHTHBIE PACXOAL! MPUMEHAOTCA K
PACXOAaM Ha KBRNUMWUUPYEMBIE AKTABbI) 33 NCKMHOMEHWEM CITYHaes, KOrAa CpeCcTRa 3aMMCTBOBAHLI 4117 npuotpeterus
KBaNWPUUMPYEMOrc akTuBa. EChW 3T0 NPOUCXOAUT, KaNTann3npyieTea hakTUUECKUe 3aTPaThl, NOHECEHHBIE MO 3ITOMY
3afmMy B TEYeHUE NEepuoAa, 3a EBbIYETOM NMKGOMO WHBECTULMOHHOMO AOXOA GOT BPEMEHHOO MHBECTUPOBAHAR 3TWX
33&MHbIX CPEACTR.

Kpedumopckan 3adomkeHHocms

KpeanTopckast 3a40/KEHHOCTE HAYMCIIRETCS N0 (hAKTY WCNOMHEHWA KOHTPArEHTOM CBOMX AOroBOPHLIX 08A3aTENLCTE.
KpeauTopckas 3af0MKEHHOCTb, 38 UCKNIOYEHUEM NONYSYEHHLIX 3BAHCOB, NEPBOHAYANLHO CTPAXAETCA Mo cnpaeennueol
CTOUMOCTW 1 BNOCTNEAGTBMM YHUTLIBEETCA N0 AMOPTU3MPOBAHHOM CTOWMOCTI C UCNONE30BAHNEM METOAA S EKTUBHOL
CTABKM NPOLIEHTA. ToNy1eHHbIE 8BaHCHI OTPENAKTCA NG hAKTUUECKUM CYMMaM, NOMYUEHHBIM OT TPETbIX CTOPOH.

OnepayuoHHas apenda

B cnyvasx, koroa [pynna siBNAeTCs apeHnaTopoMm Mo JOroBOPY apeHabl, He npeaycMaTpueamiienmy nepexcsd oT
APEHACAATENA K Tpynne CyuleCTBEHHbIX PUCKOB W BLIFOA, BOIHUKAIWMX M3 npasa COBCTBERHOCTH, 0BLIAS cymma
8PEHAHBIX NNaTeXe OTpaxaeTcs 8 npubsoink UNKu yGLITKS 38 104 TVHERHBIM METOAOM B TEUEHWE BCErD CPOKa apeHabi.
Cpok apeHast — 3T0 NepUOA. Ha KOTOPLIM apEeHAATOP 3aKMNO4MI AOTGBOP apeHfbl aKTUB&, M B TeYEHVIE KOTORCrO A0T0BOp
HE MOXET ObiTb PacTOprHyT, MAKC Nepuos, Ha KOTOPbI apeHaaTop VMEEeT npaso NPOATWTE apeHdy akTuea ¢
AOMONHUTENLHOA ONNATOA WNM Des TakoBOW, B CMyYae, KorAa HA HAYano CPOKAa apeHAsl WMeeTcs AocTaTouHan
YBEPEHHOCTE B TOM, TG APEHAATOP HAMEPEH ECCMONb3088THCA 3TUM NPaBOM.

BoaHaepaxdeHusn pabomHuxam
(i) Lonzocpounsie sosnazpaxdedus pabomHukam

Ipynna obecreyvreasT cBOUM paBoTHAKAM 407 TOCPOYHBIE BO3HATPAKAEHMS 40, B MOMEHT M Noche BbIXOAA Ha NEHCKIC B
COOTBETCTBMKM € NOMNOKEHWAMW KOMNEKTUBHLIX TPYAOBLIX AOrOBOPAR  [OroBOpbl, B 4ACTHOCTM. NpeaycMaTpuea:oT
BbiNnary eAMHOBPEMEHHBIX NOCODUR NC BeIXOAY HA NEHCUIO, CKalaHWe (PMHAHCOBOW MOMOWW pPaBoTHUKaM Fpynnel Ha
crysai HeTpyA0CnocoBHOCTW. NG chy4ak 06 4nen, poxaeHns pebexka u cMepTy. TpaBo Ha MoMydeHwe OTAenNbHbIX

nocobui oBLIYHO NPEADCcTaBNACTCA B 3aBUCUMOCTI GT OCTABLUErOCH cpoka paﬁOTbI AD NEHCUK W Hann4na y pa6OTHHK8
MWUHWUMaNbHOro cTaxa padoTol.
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2 OcHoBa NOArOTOBKM (PUHAHCOBOW OTYETHOCTH M OCHOBHbIE NONONKEHMN YYETHOR NONMUTHKK
(npoaomxerue)

HauucneHve oXuaaemsix PAcXOA0B8 N0 BLINMATE eAUHOBPEMEHHBIX NCCoBui OCYLUECTBNAETCA B TEMEHWe TPYAOBOR
AERTENbHOCTY pabeTHWKA N0 METOAMKE, KGTOPas UCMOM-3YETCR NEU PACHETE NEHCUOHHBIX MIAHOE © YCTAHOBNEHHbLIM
BOSHATRAXASHWEM N0 OKOHUAHUN TPYAOBOW ABATEN=HOCTH. [ PYNNa He UMEET WWHAHCUPYEMbIX NEHCUOHHBLIX CXEM.
OBA3a1enbCTB0, NPUIHABAEMOE HA KAKAYD OTWETHYK AAaTy, NPeAcTaBnseT coBoi TEKYLLYH CTOMMOCTb MEHCUMOHHBIX
0GA3aTENLCTE.  Bo3nukaowme 8 TedeHMe roaa akTyapHble Nprbbin 1 yBEITKW OTHOCATCR Ha c4eT npubbinel unv
yGuiTkoB. AnA 3TOW uenu akTyapHble npuBbM u YOBITKM  BKIIOYGIOT KaK BNWAHWE WIMEHEHWA B  aAKTYapPHbIX
NPEANONOMKEHNAX, TAK U BIIMAHUE NPOLLNOTO ONkiTa 8 OTHOLIEHY OTIIMMUA AKTYAPHBIX NMPeAnonoxeHud oT aKkTuyecKknx
OaHHbBIX.

MMpoyYne MIMEHEHUA B TEKYLYEA CTOMMOCTM NEHCUOHHLIX OBA3ATENLCTE TAKKE NPWUIHAKTCH B cCOCTaBe NpubbINeR u
yOBITKOB, BK/IIOUAA CTONMOCTb TEKYLUMX 3aTPaT NO ycnyram.

Hawbonee cylLeCTBEHHbIE MPEANONOKEHUA, WCNONBIOBAHHBLIE B y4eTe NeHCWOHHeIXx obssaTenscTs, ~ 3TO CTaBKa
ANCKOHTA 1 MPeAnonoXexre 0 TekyyeCTw kaapos. CTaBka AMCKOHTA MCMONbIYeTCa ANs CrpedeneHna  Y1ucTon
MPUBEASHHON CTOMMOCTW Byaywmx ODASATENLCTB, M KaXAbA O OTMEHA LUCKOHTA MO Taxum obasaTenscTeam
CTpaxaeTca B cOCTase NpuBsined w yBeITKOR Kak dMHaHcosble pacxoae. [peanonoxeHue o TEKYYECTU KaapoB
MCMONb3YeTCA 415 NPOrHO3APOBaHMA ByAylie 0 NOToKa BeIMNAT BOSHATPAKAEHUE, KOTOPLIA 3aTEM JNCKOHTUPYETCA Ons
NONYYEHUA YUCTCA NPUBEAEHHON CTOMMOCTY 0393aTeNbCTE.

Boskarpamaenus paboTHUkaM paccmaTpuBalTCA Kak npodde AONrocpoYHble BO3HarpaxgeHus pabothukam.  Takue
0bAETENLCTRA OLEHMBAIOTCS HA EXETD,1H0 OCHOBE HE3ABUCUMBIMA KBANUMMLMPOBAHHLIMK AKTYaPUAMA.

(i} PacxoOsi Ha onnamy mpy0a u ces3anHsie omyucheHus

Pacxoosl Ha 3apaboTHY0 nNRaTy. NEHCUOHHBIE OTYUCREHMS, CoOuMansHLM  HANOr, B3HOCH B QOHA COUMEMBHGM
CTPaXOBaHWA, ONNa-uBaeMsle EXEroAHble OTNYCKa U BOMbHUYHLIE, NPEMAA U HEASHERHLIE MbMOThI HaYUCMRKTCA No
MEDE OCYLIeCTBNEHAA COCTBETCTBYIOLMX paboT coTpyaHukamn Mpynnb. COBOKYMHAR BENUYMHA COUMAENLHOTO HAMOMA W
RIHOCOB B IOH/] COLMANLHAOIG CTpaxosanns cccTasngeT 11% oT oBRarasiix Acxocaos paboTHukos [pynnbl.

Mon BoIX0AE PabOTHWKOB HA NEHCW BUHAHCOBLIE O6GA2aTeNnLCTRA Mpynnbl NpekpalanTcs. 1 Boe nocnegyowme

8bINNaTEl BbILLEAWMM Ha NeHcuio paboTHUKAM OCYLLECTBNAKTCS "OCYLapCTBEHHBIM W YACTHBIMU HAKONMUTEMBHLIMK
NEHCUOHHBIMK bOHAAMMN,

MNpusnanue ebipyyxu

Bipydka o1 npoAaxu TOBAPOA NPUBHAETCA HA MOMEHT nepexoaa PWCKOB W BBIrGA, CBA3AHHLIX C NPEBOM COBCTEEHHOCTM
Ha TOBaPLI, 0DLIHHO B MOMEHT OTIpy3ki TOB2poB. Ecnm Mpynna BepeT Ha ceBs 0BR3aHHOCTS LOCTaBUTE TOBapLI A0
ONPEAENEHHOIO MECTa, BbIDYYKa MPUIHASTCH HA MOMEHT NEPeAAaun TOBAPOB NCKYNATEMO B NYHKTE HAa3HAYEHUS,

Bolpyyka OTpaKaETCH 33 BhiYeTOM HOC v crknaok. BenuduHa sbipy-ku onpeaenseTcs No cnpaBeaAnyBOA CTOWMOCTH
BOZHAMDAKAEHNA, NONYHEHHGTO NV NOANEXAUIEro NONyYeHWo. Fonu He NPEACTABNAETCA BOIMOMHEIM HAAEMHO OLEHWUTL
CNpaBennuBy) CTOMMOCTL TOBAPa, NGMYMEHHOIC NO BapTepHod CAEMKE. TO BbIPYYka OLeHWBasTCA Mo CNpaseanveoi
CTONMOCTW NPOAEHHLIX TOBAPOE UMW yenyr,

Hoxogbl 0T peanusauuu MUHEPanbHOrO CbiPbA B XONE 3TaNa TECTOROM ACHLINU He OTRaXaKTCa B Npnboian 1 yBeITKe 34
FOA} KaK BLIDYUKE, 8 yMEHBLIAIOT KannTan 3MPoBarHbIe 3aTpaTkl N0 aKTUBAM M0 Pa3seIke U OLEeHKe,

MpoUEHTHBIE AOX0AbI NPAIHAITCS NPONOPUMOHANLHO B TEYEHWE BPEMEHN (DUHAHCUPOBAHWS C MCNOMbA0BAHMEM MeTonaa
3hheKTUBHOM CTABKA NpoLgHTa.

flo0oxodHLIt Hanoea

B Hactoawen koHconmamposaHHo# PUHAHCOBON OTYETHOCTU NOSOXOAMLIA  HAMOT OTpaXeH B COOTBETCTBAM C
3akcHoAAaTENLCTaCM Pecnybinkn Kasaxcran, AsicTeyowmuM nnse NPAKTUYECKN BCTYNUBLLUM B CUMY HE KOHEL, OTHETHOMG
nepvona. Pacxofbl no nofoxogHomy Hanmory BKMHOYS0T B ¢ebA TekyliMe W OTCPOYEHHLIE Hanoru u OTpaxaleTCcs B
MpuBoinn 1 yBeITke 3a rof, €CnU OHW He AOMKHBI BbiTh CTpaxeHbl B COCTABE NPOMEr0 COBOKYNHOMO AO0XOAA wnu
HCNOCPEACTBEHHO B COCTABE KaNWTana B CBA3M C TEM. YTO OTHOCATCH X ONepaunaM, KOTOpblE TAKKE OTRAXEHbLI B 3TOM
Wnn Apyrom Nepvwoge B cocTase NPOYEro COBOKYMHETO A0X04a MK HENoCpPeACTBEHHO B COCTABE KanuTana

Tekywmd Hanor npeactasnseT cobol CYMMYy, KOTOPYKD NpednonaraeTcA  ynnaTuTb B UMM BO3MECTUTL U3
rocyAapcTBeHHOrO OIOXETa B OTHOWSHWM obBnaraemMon npudbiny unn yBuiTka 3a TEKYLUMA ¥ NpoLunble nepWoasl.
Hanorcobnaraemas npuSeinb unm yBoiTk OCHOBAHB! Ha OLEHOYHBIX MoKa3aTensx, ecnv (OMHaHCOoRAA OTYeTHOCTL
YTBEDKAALTCA 00 NOLEYN COOTBETCTBYILUMX HAMOTOBLIX JBKNapaUmii. Mpouue Hanoru, Kpome NOROXOSHOTO Hanoera,
OTPEX&HTCA B COCTABE ONEPALMOHHBIX PACXCACE.
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2 OcHOBa noAroTOBKM (DMHAHCOBOM OTYETHOCTM WM OCHOBHBLIE MONOXEHUA YUYETHOW NONMUTHKM
{npononkeHune)

OTCPOYEHHBIA NOADXOAHEIA HANOT PACCUMUTLIBAETCH NO MeToay GanaqcoBeIX CBA3ATENLCTE B YACTU NEDEHECERHOMD Ha
Oyaylune nepnonbl HanoroBoro yGeITKa M EPEMEHHbIX PE3IRNL, BOIHVKAKWKWX MexAy HANGCroBOW Baszor akTMBOB #
obazaTenscTB ¥ X BanaHCOBOR CTOMMOCTBIC B PMHEHCOBON OT-eTHOCTU. B COOTBETCTRUM C WCKNKYEHUEM,
CYLUECTBYIOWMM ANA NEPBOHAYANBHOMO NPUIHAHWA. OTCPOYEHHBIE HAMOMA HE MPWSHAINTCH B OTHOLLEHMM BPEMEHHBIX
Pa3sH1LL. BOZHUKAICWINX NpY NEpBOHa|aneHoM NPU3HAHUW aKTMBE UM 0BR3aTeNbCTRBA N0 onepaunsam, He CBSA3aHHbIM ¢
OOBLEAVHEHNSMU NPEANDUATIIA, ECIIM TAKOBLIE HE OKA3LIBAT BAUSHUA HA HA ByxranTepckylo, HA Ha Hanoroobnaraemyto
Npubeinb. BanaHcoBas BENWMMHA CTCROYEHHOIO Hanora PACCYMTLIBAETCA MO HANOrOBbLIM CTABKAM, KOTOPLIE ASHCTRYIGT
M NG CYLIBCTBY BCTYNWUNW B CUMY H& KOHEL OTYETHOTO MEPMOAA U NDUMEHEHWE KOTOPLIX OXWAAETCA B Nepuoq
CTOPHWPGRAHWA BPEMEHHBIX PE3HWILL UM UCTIONBL3OBAHNA NEPEHECEHHBIX Ha Byaywwe nepuodsl Hanoroselx yobITKOB.
OTCpoNEHHbIe HAMOTOBLIE aKTNEBI MOTYT BbiTh 3A4YTEHbI NPOTUB OTCPOYEHHBIX HANOTOBLIX 0BA3aTENLCTE TONLKO B pamMkax
KEX/0M OTASNBHOW KOMNakUK [ Pynnsl. OTCPOHEHKBIE HANOTOBLIE AKTWBBI 8 OTHOWEHMM BbIMMTAEMBIX BPEMEHHBIX Pa3HIL
W NepeHeceHrbIX Ha ByAyuive neproabl HA10roBbIX YBBITKOE NPU3HAKITCH NUWbL 2 TOM cnyduae, korga cyliecTeyer
BbICOKAA BEPOATHOCTL NONy-eHUA 8 BynylieM HanorooGnaraemon npnbeiny. KOTOPas MOXeT BbiTh YMEHbLUEHA Ha CyMMmy
TaKNX BbI4ETOB,

Fpynna koHTPONMPYET CTCPHUPOBAHNE BPEMEHHSIX pa3HMLL, OTHOCALLMXCS K HANOTaM Ha AMBUAESHLLI SOYEPHUX KOMMAHN
VI K 0X0AaM OT wx ApogaiM. [pynna He cTpaxaeT GTCPOMEHHbIE HAaroroBLle 0BRIATENbCTEBA NO TaKWM BRPEMEHHLIM
Pa3HNLaM, KpOME Cy4acs. KOrAa PYKORCACTBO OXMAAET CTOPHUPOBAHUE BPEMEHHBIX PAIHUL B oboapumMom Byayliem.

MNpu onpeaeneHnn Hanorosoi Baskl CTOUMOCTY 3ATPAT Ka BOCCTAHOBNEHME MECTOPOXAEHUA, OTHECEHHEIX HA CTOMMOCTL
OCHCBHBIX CDCACTB. M DE3EDBA HA BOCCTAHIANEHWE MecTopoXadeHwd, [pynna pacnpejenset €yaywine Hanoroesle
BolMETe! Ha obAsaTensCTea. B COOTBETCTBMM C 3TUM NOAXOAOM WCKS-OUeHMe NPy NEPBOHAYaNbHOM NPU3HAHWK He
ApaMeHseTca.  OBA3ATEeNLCTBO N0 OTCPOUSHHOMY NOAOXO4HOMY Hanory npU3HAeTCA B OTHOLUEHWW oBnaraembix
EPEMERHBIX DA3HALL N0 3aTPATAM Ha BOCCTAHO3NEHUE MECTOPOKAEHUA, OTHECEHHKIX HA CTOUMOCTb GCHORHBIX CpeAcTe, a
aKTVB N0 OTCPOYEHHOMY MOAOXOAHOMY H&IOTY MPWUSHAETCH, € y4eTOM BblWEYKA3aHHbIX YCMOBMA MNPU3HaHUS, 8
OTHOLIEHUM BEIMUTAEMBIX BPEMEHKLIX PA3HWL M0 DEIEPBY HA BOCCTAHOBAEHME MECTOPOXKAEHMUI,

Heonpedenennsie Hanozoawie nosuyuu

PYykoBGACTBO MPOBOAMT MEPEOLEHKY HEOMPEAENEHHBIX HANOrOBbIX nosuUMe Tpynnbl B KOHUE Kaxaore OT4eTHOro
Aepuoaa. OBA3aTENLCTBA OTPAKAIGTCA NO TEM MO3ULMAM Hanora Ha NpUBkiNk, KOTOPbIE, NC OLEHKE PYKOBOACTBA, CKOpEe
BCETO, MOTYT NPUBECTA K AOMONHUTENBHLIM HAIOTOBLIM HAYNCIEHUAM B CIyYae OCNApMaaHis 3Tix MI3MLMA HATIOMOBLIMM
oprasami. Taxasi OLeHKa BLIMOMHSIETCA HA GCHOBAHMA TONKOBAHWA HANOrOBOM0 3aKOHOAATENLCTRE, AERCTBOBABILUErO MMN
MO CYLIECTBY BCTYMMBLLENO B CUNY B KOHUE OTYETHOTO NEpUOAa M NOBOro M3BECTHOTO NOCTAHOBNENMS CYRa WNWU WMHOTO
PeLieHns nc noaobHeim eonpocam. OfAsaTensctea no wrpadam, neHsv u Hanoram, 3a WCKMOUEHWEM Hanora Ha
Npubbink, OTPAXKAIOTCH Ha OCHOBE HAMNYYLERA OLEHKN PYKOBOACTBOM PACXG/0B, HEOBXOAUMBIX ANS YPerynvpoBaHus
0DR3ATENLCTR B KORUE OTYETHErO Neproaa.

Mpubsins Ha akyuko

MNpuBbine Ha akuMe cnpedenseTcs myTem geneHus npubbinn niv yBbITkE, NPUXOASILMXCS HA 40RO aKuMoHepos
KomnaHui, Ha CpeaHeB3BELUSBHHOE KONUMECTBO axuUMil, yHaCTBYIOLMX 8 rpUOLINK, HaxOAUBLIMXCH 3 OBPALLEHWM 8
TEYEHVEe OTYeTROMO roga.

Omuemnocms 1o cezaMenmam

OTHETHOCTE NO ONEPALUOHHBIM CEFMEHTAM COCTABNSETCH B COOTBETCTEMM & BHYTPEHHEW OTYETHOCTLIO, NpeacTasNAeMoR
ALY Wn oprady [pynnkl, OTBETCTBEHHOMY 32 NPUHATME CNEPALMOHHbIX pewieHnid. CermeHTbl, BeIPYYKa, Npubbins Unm
arTNBbI KOTOPEIX GOCTEBNAT 10% vnu Bonee 0T BCEX CEIMEHTOB, NPEACTERAAOTES B OTUSTHOCTH OTAENLHO.
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3

Hogble yyeTHble nonoxeHus

{7 Cmandapmel. nONpasxy U UHMepnpemauuy. semynugwue e cuny 6 2012 208y u npunameie Mpynnod

UNameneHns k MCBY 12 «Hanoru Ha nprbeink», BEOASLLEE ONBOBEDNKIMOE NPEJNONOXEHUE O TOM, YTO
CTOMMOCTE  MHBECTULMOHMOM COBCTBEHHOCTM, OTpamaemoi Mo CnpaeeisIMBoN  GTOMMQCTW, MNONHOCTLK
BOIMELAeTCA 3a CYeT NpOAaMM, HE 0Kas3anc CYLEGTBEHHOTO BNWEAHWS Ha HaCTOALLYI) KOHCOMKMANPOBAHHYIG
PWHAHCOBYHO OTHETHOCTS.

OTCYTCTBYIOT NPOYME HOBLIE UMW M3MEHEHHLIS CTAHAADTEl UMK MHTEPARETALMK, BCTYNNELUME B CUINY 4NA DUHAHCOROM
roAa. HasUnaoweroca ¢ 1 Aaxsapa 2012 roga, koTopsle oKasany Gkl CYLLecTseHHOE BNUsHME Ha [pynny

(i) Cmandapmsl, nonpasku u UHmepnpematuu k Gedemayowum cmandapman, KOMOopLIe ewe He BCMynuniu @ CUny u
He Bbiu 0CpOYHO NpUHAMB! [ pynnod

MC®PO 9 «DuHaHCoBLIE WHCTPYMEHTE MacTe 1: knaccudukauuws u oueHkas. MCOO 9 BbINYLLEH B HOSIOpe 2006
roda v sameHseT pazpens MCBY 33, otHocAwmecs & KNACCHMDUKALMKM U OLBHKE (DUHAHCOBLIX aKkTMBOE. Ero
OCHOBHbIE OTNUYMS:

1. ®uHaHCOBBIE AKTMBEI J0MMHbI KNAcCMPMUNPCBATECS MO ABYM  KATErOpUSM OLEHKA: OLEHMBAEMbIE
BMNOCNEACTBUAM NC CNpaBeAnNMBON CTOMMOCTH ¥ OUEHMBAEMsIE BNOCNEACTBMN No aMOPTU3MPOBAHHON
CTOAMOCTM.  Pewenve 0 knaccwdukaumy AGAKHO MPUHUMATBLCS NP4 NepBCHAYANEHOM MPU3HAHUM.
Knaccadukauma 3aBacuT OT BUIHEC-MOAESNN YIPABREeHNs (PUHEHCOBLIMWM MHCTRPYMEHTAMY KOMMAHUU W OT
XApakTepUCTUK AOTCBOPHBIX NOTOKOB AGHEKHBIX CPEACTE NO MKCTPYMEHTY.

2. WVHCTPYMEHT BNOGREACTBAM DUEHMBAETCS N0 &MOPTH3NPOBAHHON CTOMMOCTU TOMLKO B TOM CMy4ae, koraa
OH FABNRETCH LONTOBLIM MHCTPYMEHTOM, a Takke (i) BW3Hec-Modens KOMNaHMM OpPNEHTUPOBaHa Ha
YASPKAHWE AaHHOTC akTvBa ANA uenel NonydYeHus KOHTPEKTHBLIX ABHEXHBIX NOTOKDS, W 04HOBPEMERHO (i)
KOHTPEKTHBIE ASHEXHBIE NOTOKW MO AaHHOMY &KTWBY NPEACTABRMSKT COBOM TOMLKO BbINMATbl OCHOBHOR
CYMMbl W MPOLEHTOB (TO eCTk HWHAHCOBLIRA WHCTPYMERT WMEET TONbKo «Ba3oBLIe XapaKTepPUCTHKA
KpeauTan). BCe ocTanmbHele ACHICBSIE UHCTRYMEHTLI AONXKHbl OUEHWBATLCA NO CNPABEANUBOR CTOMMOGTU
H“epes cyeTa Npubbineil u yboITko3,

3. Bce poneeble UHGTRYMEHTSI 40MKHbI BNOCNEACTBUM OUEHUBATBECA [0 GNPABEeANVBOR CTOMMOcTY. Jonersle
WHCTPYMEHTLI YOSPXMBAEMbIE ANS NPOAZKM, ByayT OUEHWBaTLCH W OTpaXaThCA Ha cdeTe npubbinen u
yOBITKOB. [1NA 0CTanbHelx A0Nerbix WHBECTUUKMA NPKU NepBIHAYaNLEHOM Npr3HaHun MoxeT BLiTe NpUHATO
CKOHYETCNBHOE pellieHne 0B CTPaXEHWW HEPeanUIOBAHHOM W PEann3cBaHHON NpubLITW UNW yBbITka OT
NEPEOUEHKN N0 CNPaBeAN BCA CTOAMGCTW B COCTABE NpOYero COBOKYMNHOrO [0X043, a4 He B cocTase
npubeined unu yoeiTkos. Joxoawl pacxonbl ©T NEpecLeHK He NEpeHOCATCS Ha cueTa npudbIined unu
YOBITKCE. JTO pelushiie MOXET NPUHAMATLCS VHANBWAYANEHD ANA KaXZOre hUHAHCOBOTO MHGTPYMEHTA,
AvBuaenibl AOMXHel OTPaXKATECA B COCTABR npuBoined v yBoITKOB, Tak kak oHw npeacTasnswnT cobon
LOXOAHOCTL MHBECTULMIA.

MpuHatve MCDO 9 ¢ 1 ausaps 2015 rosa sBnAeTcs 06387 IbHLIM, 4OCPOYHOS NPUMEHEHNE paspelwaeTca

W3meHeHua k MCBY 1 «MpeacTasnenie PUHAHCOBOW OTHETHOCT MY (BLINYLLEHEI B WioHe 201 1| roga v BCTynawT B
CUNy AnA rofOBbIX NEPUCACE, HAaYuMHa -oWwMuxea ¢ 1 wonsa 20712 rofla vunu nocne 3ToW 4aTkl} EHOCAT M3MEHEHWH B
PACKpLITME CTATeR, NPEACTABNSHHLIX B MPOYEM COBOKYMHOM AOXOAE. ITH UIMeHEHUA TPeByIoT OT KoMMaHWi
PE3AENATE CTATbW, MPEACTABNEHHBIE B COCTABE MPOYEro COBOKYMHOTO 10X0Aa, Ha [BE TpyNNsl MO NpUHLKNY
BO3IMGKHOCTM vX MOTEHUMANMBLHOMO MepeHcca B OyayileM B cocTae npubbinu wnw yoeiTka. MpegnoxeHHoe
Ha3gaHue oT-eta, ucnonesyemoe B MCBY 1, M3MeHEHD Ha «oOTweT o NpubbINAX W vOLITKAX 1 NpoueM
COBOKyNHOM  noxope». Pykosoactse [pynnel  oxuAzeT. Y=o Hosas pefakuusa  cTanjapTa  U3MeHWuT
NPpeacTaBnesmne nokasaTenen B @2 h-aHcoBO OTUETHOCTU, OAHAKO HE OKaxXeT B/AWSAHWS Ha CLEHKY onepauui 1
OCTaTKOR.

YCoBepWeEHCTBOBaHMA MexayHapoaHLIx CTAHOARTOB (DUHAHCOBOW OTYETHOCTY (BBINYWEHE B Mas 2012 roga,
BETYNAKT B cuny ¢ 1 AHBapa 2013 rola). YcoBeplleHCTBOBaHMS COABPKAT MAMEHEHNA K NATK CTaHgapTam, ua
KOTOPLIX TEM ABNATCA NpUMeHnME MA Kk pynne. MCBY 1 6wl vaMeHeH ONs Das3bACHEHWA TOrg, uTo
NOACHWTENbHBIE NPUMEYAHWA He TPESYKTCA ANS packpbITvs Tpeteero Syxrantepckoro Hanakca Ha Hauano
NPEAsINYWEro Nepuoda, eCiiv OF MPACTABNEH B CUMY CYLUECTBEHHOMD BAMAHNS H@ HEro peTROCNEeKTUBHON
KOPPEKTUPOBKK, MU3MEHEHWA B  YJETHOW MONUTUKE  Wru KNacCAPUKALMKY,  BHECEHHBIX ANS  LEneil
NOCNEAOBaTENLHOMO NPEACTABMNEHUA NOKasaTenel B OTHETHOCTW, XOTH NOACHUTENbHBIE NPUMEYaHUs ByayT
HeODX0aUMBI B Criydae, ecnv KoMnaHus A0GPOBONSHO NPUHUMART pelueHUe NPEAOCTEBATE AONOMMUTENBHYI
CpaBBUTENbHYID OTYeTHOCTE.  MCBY 16 Bbll mameHeH ANA PasbACHEHWS TOro, 4TO BCOOMOraTenbHoe
oBopyAoBaHWe, KOTOPOE UCMONL30BAr0ChE B TEYEHUS Bonee cavoro nepucaa, AAMKHC KnaccnguumpoBaTees
KaK OCHOBHbIE CPEACTEA, a He Xak 3anackl. MCEY 32 6uin MamaHew ANA PazbACHEHWA TOrD, 4TO HEKOTOpPbIE
HaNoroBwie NOCNEACTBUA BbINNAEThi AWBNLERO0B CODCTBEHHMKAM AOMKHbI Y4UTBIBATLCH 8 OTYETE O Npubkinax u
yBeITKa, Kak 3TO BCeraa Tpeboaanocs MCBY 12
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3 HoBble yueTHbie NONOXeHUA (npoaonxeHue)

*  [MepecmoTpeHreii MCBY 19 «BoaHarpaxaexus padoTHUKam» (BeiNylWeH B uioHe 2011 roga v NPUMEHAETCA K
nepuoaam, HaunHawLwMMcs 1 aneaps 2013 reaa vnu nocne YKa3&HHOW AaThi).

= MC®0O 10 «KeonconuamporaHHan vHEHCOBAR OTYETHOCTL» (BLIMYLLEH B Mae 2011 rofla U npuMmeHseTes k
FOAGEBIM NEPUDAEM, HaymHawwmMmes 1 sHeapa 2013 roga wnu nocne YKa3aHHOW faTtel) 3aMeHseT BCe
NONGKEHWA  DYKOBOACTBA MO BONPOCAM  KOHTPOMA W KOHCONMAALMW, npueedeHHbie B8 MCBY 27
«KoHCoNnanporaHHas W oTaensHas hUHaHCOBAs OTYETHOCTs» v MKW 12 «KoHconuaaumnsa - komnanam
CNELManLHOrS HasHaqerua». B MCEC 10 nameHeHo onpeaenedus KOHTPCNS Takum oBpasom, 4To NpM oueHke
HaNW-15 KOHTRONA NPAMEHAKTCA O[IHKW W Te Xe KPUTEPWUWM ANS BCEX KOMMAHU, Onpeaensnne nogkpenneHc
NoAPOBHBLIM DYKOBOACTBOM NO NPaKTHHECKOMY MDUMEHEHINIO.

= MC®PO 11 «CoBMecTHEIE NpeanpuaTs» (Beinylien B Mage 2011 ro4a M NpUMEHSETCA K roA0BbIM nepuoaam,
HaqdnHawmMes 1 sHBaps 2013 roga wnv nocne YKa3sHHOA aatbl} 3amedseT MCEBEY 31 «CoBMecTHas
REATENEHOCTL: U TIKW 13 «CoBMecTHO KoHTponupyemble NPEANPASTNR — HEeAEHEXHbIE BKNAAbI YUACTHUKOBY.
BrarcAapa UaMeHeHUAM B ONpeaene-usix KonuqecTeo BMAOB COBMECTHOW AEATENLHOCTY COKPATUNOCE A0 ABYX:
COBMECTHBIE  OMEpaUMM W COBM2CTHbIE  NPeanpuaThs. /1N COBMECTHBIX NPEANPUATUA  OTMEHEHE
CYLLECTBOBABLLAA paHee BOIMOKHOCTs yyeTa Mo MeTOAy NPOMOPLMOHANLHON KOHCONWAAUMY. Y4YacTHMEKK
COBMECTHOTO MPEANPUATUA 0BA3aHLI NPUMEHATL METOA AONEBOMD YYaACTUS.

L] MC®O 12 «Packpeitwe wncopmauvid no VHBECTALMAM B NPaYMe KoMnaHwi» (Beinylled B mae 2011 roaa u
TPUMEHASTCA K rOJ0BbLIM NEPUCAEM, HaYMHaKWWMCS 1 arBaps 2013 rO4a unv Nocne ykasaHHoW fathi)

= MC®O 13 «OueHka cnpaBeanvBon CTOUMOCTHY {8bINyuweH B mae 2011 roga w NPUMEHASTCR K Nepuodam,
HauvHalwmmMes 1 adeaps 2013 roga 40w nocne ykasaqHom AaThbi}.

=  MCBY 27 «OTRensHas gUHaHCOBaA ATYeTHOCTby (nepecmo~pen 8 mae 2011 roga v NpuMenseTcs K nepweaa,
HaduHaicuumes 1 ansapa 2013 roga nn nocne ykazanHoi nartel).

*  MCBY 28 «MHaecTULMK B aCCOLMUPBOBEHHLIE KOMNAHMA U COBMECTHbIE MPeAnPUATS» (NEPECMOTREH B Mae
2011 roaa v npuMeHAETCA K Nepucaan, HauMHaLuMea 1 aneapA 2013 roga unu nocrie ykasaHHon Aarel).

*  KUMC®O 20 «3atpatsl Ha BCKpbiLHEIE paboTei B X048 OTKpLITOR paspaboTku PydHWKa Ha 3Tane aobbiyn»

(BbINMTYWEHD B aerycte 2011 rcaa u BCTyNaeT B Cuny ANA rOAOELIX NEpUoLos, HadnHaeWwnxea 1 sHBapa 2013
rcAs Unu nocne sTer Aatsl).

= PackpoiTua ~ B3aumMozadeT IUMHAHCOBLIX aKTMEOR W PUHEHCOBEIX OBA3ATENLCTB — W3M2HeHWs Kk MCDO 7

{gbiNywieHo B nekabpe 2011 roga BCTYNAET B CuNy ANS rOA0BLIX NEPUGAOB, HAYMHAKLIMXCS 1 AHeapa 2013
roja vinu nocne 3Ton AaTkl).

* BzaumosayeT GWHAHCOBLIX AKTMBOB W PUHAHCOBLIX 0OA3aTENLCTB — 3MeHeHna k MCEY 32 {2binywero B

Aexabpe 2011 roaa u BCTYNAET B Cuny ANA rofloBsix NepuoaoB, HAYMHAKUMXCA 1 AHBapA 2014 rega wnw nocne
3ToA AaTel).

" VIaMeHeHus Kk pykoBOACTBY MO NEPEXOAHOMY nepucay, aHeceHHsle B MC®O 10, MC®HD 11 u MCOO 12
(BbINYLLEHLI B UOHE 2012 roga u BCTYNAMT CUNy ANA rodoBsIx NEPUOADE, HAYNHAKLMXCS | siHBapa 2013 roaa)

" MameHenns x MC®C 1 «[Mepsoe npuMerenne MexayHapoarbix CTaHAESPTOR MHAHCOBOR OTUETHOCTAS -
«locyAapcTBEHHbIE 3aFMBI» (BBINYLLEHE! B Mapte 2012 roga u BCTynaT B ciny ¢ 1 aHBapsa 2013 roaa)

*  WNimerenna k MCPO 10, MCOO 12 u MCTO 27 - «HBECTULINOHHLIE KOMNEHUA» {BbINYWeHbl 31 oxTabpa 2012
FOAa 1 BCTYNAKT SNy 4NA rof0BbIX NEPUOAOE. HaqnHawwuxed 1 aHeapa 2014 ropa).

B Hactoawee spems [pynna wayyaeT AcCNeacTRUs NPUHATUA  yKA3aHHBIX HOBBIX CTAHAAPTOB, NCMNPaBoOK W

WHTEPNPETaUNA K ABRCTBYIOLLMM CTAHAADTAM, UX 303ASACTBME Ha KORCONWMAMPOBAHHYI0 (DUHAHCOBYIG OTUETHGGTL W
CPGKMU UX NDUHATIS.

4  BaxXHble yyeTHbIe OLEHKU U NpochecCHoHANbHbIe CyAAEHNA B NTPUMEHEHUH YUYETHON AOANTHUKH

Fbynna ncnoneayeT oueHku W Aenaer ACNYLISHAS, KOTOPLIE OKA3LIRAKT BIMAHUE HA OTPAKAEMBIE B OTHETHOCTM AKTHBLI
N ODASATENLCTBA B TEYEHWE CREAYIOLEroD vHaHcogoro roga.  OueHkr w CYXAEHUA NOOBERraTCA NMOCTOAHHOMY
KOWTHHECKOMY 8HANMW3Y 11 OCHOBAHLI HA NPOLIIM ONBITE PYKOBOACTBE 1 APYTMX (BaKTOpax, B TOM YMCME Ha OXMMASHWAX
OTHOCUTENBHC  Bydywix  coBuiThid, koTopbe, kak cuMTaeTCA,  ABNAWTCA  ODOCHOBAHHBIMKM B CROXMBLUMXCS
oOCTOATENLCTBAX.  PYKOBOACTEO TAKKE MCNONLIYET HEKOTOpble CyMAe-ua. kpome TPeBylolMX GLEHoK, B npouecce
NPUMEHEHNA YHETHOM NONMTUKW.  CymISHUSI, KOTOPLIE OKA3LIBAIT HaBonee 3HAYUTENBHOE BIWAHWE HA MokasaTenw,
OTpEHKEHHBIE B KOHCONMAWPOBAHHON BMHAHCOBOA GTYETHOCTW, 1 OUEHKU, KOTOpbIE MOTYT NMPUBECTH K HEOBXOANMOCTH

CYLUECTBEHHOW KOPPEKTUPOBKM BanaHCOoBOW CTOMMOCTH aKTMBOR v ofAaaTensCTs B TeveHwe cnegylwero roaa,
BKNIOUAKT cnedyowne:
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4 BaxXHble YYeTHble OLEHKH u npodiecCUOHanbHBLIE CyXaeHUs B NMPUMEHEHHW YYETHON NOAWTHKMU
(nponomxenue)

Mpusyun HenpepsigHocmy desmensHocmu

Flo cocToammo Ha 31 Aekabps 2012 roga GonNbLWWHCTRED AO0YEPHKUX KOMNaHWRA [pynnbl HAXOAMTCA Ha aTane paseenky,
OLeHKi WNu panHen paspaboTku (Npumevarne 1), YenewHoe 3aBEpWSHAE 3Tana pasBeAKM N OUEHKW, a Takxe
AankHedwan paspaboTka MECTOPOXAEHUA 40 Havana Ao0BkMn 1 gocTrkeHra ofveMos peanusauun, 4ocTaTodHbX ANs
AOKPBITUSA NOHECEHHBIX DACXOAOB, TPEBYIOT SHANUTENBHBIX (HHAHCORLIX VHBECTULMA.

Kak ykazaHo B npuMevanmv 1, 8 2012-2013 FOR3X WCTEKACT CPOKM NEPUOAA PABBEIKN U CPOKK AEHCTBMS HEKoTOpLIX
KOHTPAKTOB Ha HeAPONONLICBAHWE, M Ha AATY AaHHG KOHCONWANPOBAHHOA (PMHAHCOBOM OTYETHOCTY KOMAETEHTHbIE
rOCYApCTBEHHLIE CPradbl HE NOATBEPAMNN NPOATEHNE 3THUX CpokoB. Takxe, 8 2012 rosly pykoBogcTac "pynnel NpuHsno
PELEHME NPEKPATATL AEATENEHOCTE HEKOTOPbIX ACHEPHUX KOMMNAHNI inpUMedaHme 1)

HUCTeIR yBbIToK TPYNNe! 33 1o, 3akoHYMBLMACA 31 Aekabpa 2012 roga, coctasun 2,912 665 Thicay ToHre.

HarHee YCNOBWE YKa3biBAET Ha Hanudue CYLIECTBEHHOW HeonpedeneHHICTH, KOTOPRas MOXeT NOABEDIHYTL COMHEHWIO
cnocobHocTh prnnbl NPOZONMXKATE ASATENEHOCTL HA OCHOBE NpUHUMNE HenpepblBHOCTY AERTENLHOCTU, U, BCNEACTBME
3ATOro, ee CnecobHoETL peanvioeaTb CBOW aKTWBLI U NOraCuTb CBCU obAzaTenscTea 8 X04e ODbIMHON HAEATENBHOCTH.

FYKOBOACTEO OLEHUNO BOSMCKHOE BRAWAHME MPEACTORAIErS NOEKPaLIeHns ABATENEHOCTY A0YEPHUX KomAaHminl KARUAN
W Capeiapka Mining Ha dbuHaHcoBoe nosokerue Fpynnbl Ha 31 aekabps 2012 roga. B HACTHOCTH, aKTUBLI AAHHbIX
ACHEPHMX  KOMMNAHUA GblNv paccMOTPeHsl +a NpPeAMeT obecleHeHns a oba3aTenscTRa oue-eHbl Ha npeamer
NOTEHUMAMNEHEIX HEYYTeHHsIX 0DASATENLCTB, BEIIOYAR OLEHKY AOTOBOPHLI: 0BAZATENLCTB. KOTOPLIE BNOCHEACTENN MOryT
CTaTk 0GPEMEHUTENbHLIMK TPU NPEKDALLEHAN [IeATENbHOCTH .

3a UCKIHYEHNEM BRNSHWS NPEACTOAWSID NPeKpaLIeHUs ASATenNbHOCTA A04epHUX KoMnaHwd KARUAN » Capwapka
Mining AauHas KoHCONMAMPORAHHAR PUVHAHCOBAA OTYETHOCTL HE BKMKYaeT B cebg KOPPeKTUPOBKM BanaHcCBon
CTOMMOCTW  aKTUBOB W 0DR3aTenbCTB, CyMM NPeacTaBnsemoi BEIPY-K W DacxXofoB, a TakmKe WCNOAbIyeMbixX
KNaCCHMUKALMEG KOHCONWIMPOBEHHOIO OT4eTa 0 (PMHAHCOBOM NONOMERNA, KOTOpBIZ MOIYT BO3HMKHYThL BCNEACTEME
AEHHOW HEONPEENSHHOCTU, U ASHHbIE KOPPEKTHDOBKI MOTYT BhbiTh AOCTATOHHO CYUIECTEEHHLIMU,

Pykcsoactso npeanonoxwno, uro  pynna MPOAOMAMT  CBOW [ABRTEMBHOCTE B COOTBETCTEMM C  MPUHLMNOM
HEMPERHIBHOCTY AEATENEHOCTH, W NPU NPUHATUM TAKOTO CYXAEHUS PYKOBOACTEO NPVYHANO BO BHUMAHWE TEeKyLUME NNaHbl,
hUHAHCOBOE MOMOMEHWE W ACCTYN K (DUHAHCOBbIM pecypcam [pynnel. B yactHocTw, cneadywowue thakTopbl
PaCcCMATPUBANUCE NpU OUEHKE CRGCOBHOCTU [PyNnsl NpoAONKaTs CEOK AESTENLHOCTL 3 COCTBETCTBUM C NPUHUMNOM
HEMPEPLIBHOCTWN JEATENLHOCTH!

= B wowe 2011 roga va TM3 nocne PEKOHCTPYKUMW Bbini 3anyLLIeHs! ABE pYLOTENMHUUGCKNE Naquu MOLLHOCTEKD
31 ThICAY TOHH EPPOCANMKOMAPraHLUa B rogd, YTo NO3BOIMAO YBENWSUTL COBOKYMHYK) NPOW3BOACTBEHHYIO
MOLLIHOCTE NPeAnpuATWA A0 90 ThICAY TOHH (heppocnnasce B rod. B TeusHue 2012 rona Mpynna ocylwecreuna
PAO MEPCMPUATMA N0 ONTUMU3AUMM BCNOMOTraTeNbHbIX MPOLESCCOB W COKPALIEHWIO pPACXOA0B © LUEILK
ROBLILUEHWA 3dhtheKTUBHOCTH NPOM3BOCTBA Ha npeanpuaTin.

B TeueHue 2013-2014 rogoe NNaHAPY&TCH ADNONKUTENBHEA DEKCHCTRYKUMA ABYX CTAPBIX NEYSH, YTO NO3BOMUT
YBENUYUTL COBOKYNHYIO MPOUIBOACTBERHYIO MOLLHOCTE 383803 A0 136 ThICAY TOHH heppocunrkoMapradua B
rod. QUEHOYHANA CYMMa WABECTULWIA MO YBEIMMHEHWIC MOWHOCTH NDEANPUATUA COCTABNART NpUEMU3NTENLHD 3.7
MANnwapas TeHre. B HacToRwee Bpems [pynna  paccMaTpDUBAET  MCTOMHMKM @UHAHCUPOBAHMS  Ans
OCYLUECTBNEHMA YKA3AHHOA MHBECTULMOHHOA NporpamMmei.

* B 2011 rogy Mpynna Hauana CTpoUTEr bCTAG oBOraTUTENBHON Ppalbpnku Ha mecTopoxacHUN 3anagHesii Kambic.
MNpoeKkTHas NPOU3BOACTBEHHAR MOLIHOCTL habpvkn cocTaenset 250 ThiCSY TOHH MapraHUeBoro KOHUEHTpaTa B
FGA C CoAepKanneM maprakua He menee 38%, 4T0 nossonuT Mpynne NonHOCTLO YAOBNETBOPWUTL cnpoc TM3 e
Maprasuesom celpbe. 3aBeplieHne CTPOWTENsCTRa abpukM W HAuano Npon3BoAcTBa  oborawleHHoro
kOHUeHTpaTa oxubaetcs & kovue 2013 roga. Oxu0asmMas  cToMMOCTb 3aBEPLISHWS CTPOMTENLCTRA
cboratutentHoi habpukn COCTABNAET NPUBNUINTENEHD 1.5 MUINMapaa TeHre.

B teyenue 2011 roga KoMNeTeHTHBIM opraHom Bbiny yTRepxAerbl 0BLUME 38NaCH] DKUCTEHHBIX W NEePBUYHbLIX
Maprasugsaslx pya MectopoxaeHna 3anaaHeii Kameic no kateropusm C1 v G2 B pasmepe 3.9 MUNNMOHA TOHH.
PykoBoaAcTBO [pynnbl owumaasT. uto oBujme OUSHOYHbIE 3anacel Mapraduesbix pyd GyayT yeenuueHb
AQRCIMHATEABHO Ha 9 MUNMMOHOB TOHH, KOTOPbLIE B HACTOALLGE BREMA KNaccuthbuuMpyroTea kak 3abanadcoBble
3anachl.
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AO «SAT & Company»
MpumeyaHMA K KOHCONNMAWPOBAHHOM (HMHAHCOROW OTYETHOCTM — 31 Aekabps 2012 roaa

4 BaxHbie yyeTHble OLUEHKM U NpodieCCHOHANbHLIE CYXAEHUA B NMPUMMEHEHUHU YUYETHON NOJNIUTHKKU
(npoaomxeHune)

B 2011 roay Mpynna Ha4ana paboTsl no NEPEHOCY yNacTka A0pork PeCcnyONUKaHCKOro 3HaueHns, Npoxoaswwerc
MEPE3 MECTOPOXAEHMe 3anajrbii KaMbiC ¢ LUeMbl PacLUMpeHya MECTOPCKAEHVS ¥ AanbHedLe pa3paboTku
38MacoB MapraHuesbix pyd. Oxuaaemas CTOMMOCTs 3aBEpLLEHUA NEPEeHOca y4acTka AOpOry cocTaBnaeT
npmbnuantensHo 814 mMunNnwoHoB Tedre. 3aBeplieHwe nepexoca yyacTka J0pOrM OXAZAETCH BO BTOPOW
nonoewHe 2013 roga.

B 2012 rogy Mpynna nognwucana cornawedne ¢ AQ «HK «CMK Capblapka» 0 COBMECTHOW paspaboTke
MEeCTCpoXAeHUn deppomMapraHuessix pya Apan B KaparaHgadckow obnacTu. PyKOBO/ICTBO YBEPEHO, 4TO
MONy4eHWE 4acTu MeCTOPOXAEHNA Apan yKpeniT nonmkeHne Mpynnel cpean NpoM3BoauTereil teppomMapradua.
OBoratutenshan dhabpuka, CTPORLASICR Ha MECTOPOXAEHUN JanadHslil Kamsic, ByaeT uenons3oeatbes Aans
nepepadoTki heppomapraHLesbIX pya MecTopeKaAeHS Apan.

B Havane 2013 ropa pykosoacteo Mpynnel ncaano 33ABKY B KOMWTET rEONOMAU M HELPONOfb30BAHUA HA
nonyyeHe Hactn mectopexaeHus LentpantHeldl Kameic, npunerawwen « MeCcTopoKAeHWIo 3anafHeld Kambic.
Mo pacYeTHbIM OUEHKAM, 3anpallMBaeman Fpynnow vacTe mecTapoxaeHusa LlenTpansbrbli Kameic pacnonaraet
nopsaka 3.1 MUNMoHa TOHH AOKA3aHHLIX U BEPOATHEIX 3aNac0B MapraHueBbix pya.

PakTUYeCks, pyoHOE TEno MEeCTOPOMASHMS LeHTpaneHulil Kamoic sensetca npogcnxervem pyoHoro Tena
MECTOPOXACHIA 3ananHsiil KaMbic, COCTBETCTBEHHO, PYKOBCGACTBO CUMTAET, YT0 TEXHONOTY 5 paspaboTkk vacTn
MeCTopOoxaeHuA LenTpanbHbid Kambic ve ByaeT CYLIECTBEHHD OTMMHETBCR OT TexHONOrMM paiapaboTkw
MecTopoxiaeHUa 3anagHbild Kambic. o coctoanmie Ha 31 dexkabpa 2012 roga KomwreT reonorum w
HEAPONONb3OBAHWA  MPEAOCTABAN  NONOMWTENsHLIA  OTBET Ha  3aseky [ pynnsl o NOMYYEHUM YHECTH
MECTOPOXIAEHNs LieHTpaneHbii KambiC v nepeaan AOKYMEHTHl B KOMMNETEHKTHbIM cprad MUHT. Pykosopcteo
YBEPEHD, 4TO NOMYYEHUE 4ACTW MECTOPCKABHWA LleHTpanbHel Kambic ykpenuT nonowenne Cpynnsl cpeam
NPOM3BOAUTENER MEPIAHLRROTO KOHLEHTPATA. CTROALAACA 060raTUTenbHas dabpuka ByaeT UGRONb3OBATHES
AR nepepadoTkm mapranuesbix pya u cBoraluenus MapraHueBoro KOHUEHTpaTa.

Bollueyka3anHble NPOEKTHl  YacTY40  QUHAHCMPYITCS 33 cHeT MPUBNEYSHMA  3aeMHBIX CpeacTe B
AB AOD «Coepbank Poccuus, B HacToAwee [lpynna paccMaTpuBaeT AONOMHATENbHbIE  UCTOUHMKM
PUHEHCHPOBAHWA ANA GCYLWECTBNEHNA NaKHOR UHBECTULIMOHHO M AporpamMmel.

* B 2012 ropy loynna szeepwuna npucbpeTenne TIMK (npuwedanne 5). TOMK sBnAeTcA BepTUKANLHO-
WHTErpUPOBaHHBIM - NPOM3BOAUTENENM (EpPPOCHNAaB0B. Tekyllaa npovaBOACTBEHHAR MOWHOCTs TIMK
COCTABNART OKONO 30 ThiCAY TOHH theppocnnaeos 2 rog, lnanupyetces YBEMU4EHWE COBOKYNHOW MOILHOCTU A0
75 ThICAY TowH heppocnnasoe B rog 3a cueT CTpOUTENbCTBA HOBOW PYAOTEPMUMECKOR neun, PykoBOACTBO
o#uaaeT, 4To Nphobpetenve TIMK yrpenuT nosvuunn Mpynne B CeKkTope npounzeogurensi deppocnnasos.

= B 20171 roagy rocypapcTBEHHOM KOMMCChel no 3anacam nonesxeiX wuckonaemelx Pecnydnuku KasaxctaH
YTBEPHAEHO TEXHUKO-3KOHOMU-eCKoe 0GOCHOBAHWE KOHAWLMWEA MecTopoxaeHns [opHocTaerckoe. GHK EpTic
nopysun paspaboTky TexHONorau nepepaboTkM HUKENEBoi PYdbl KPYMHBIM  MENOYHADOAHLIM  KOMNAHWSAM.
B 2011 rogy Wardell Armstrang International NOATOTOBWIIO JKCNEPTHOE 3AKMIYEHWE N0 MECTOPOMASHWID
[OPHOCTAEBCKOE, KOTOROE CBWAETESNILCTBYET O BHICOKON BEPOATHOCTW  3KOHOMWHYECKON LUEeNnecoobpasHocTy
npogkTa. B HacToAwmi momeHT Wardell Armstrong International 3aeepasT paboTy Haa GaAHKOBCKUM TEXHHKG-
SKOHOMUYECKUM cGocHoBaHWem (Bankable Feasibility Study).

MporHoznpyemble 3anace! kobBarnsT-HUKENEBOW pyabl MECTCPOKAEHUA [OpHOCTAEBCKOE GLUEHWBAITCH Kak
AOCTaTOYHbIE ANA NOKPBITUA BCEX NPOM3BELEHHBIX HA TEKYLUYIO AATy 3aTpaT, OXMAaeMbix Bynylwmx 3aTpart no
3@BEPISHUIC 1 ANA NONYYSHUA ACCTATOHHOA NpUBbInK.

QueHouHaa CTOUMOCTL CTPOUTENLETEA theppoHrKeneacro koMBuHaTa (Pasza 1) ¢ MOWHOCTLK nepepaboTtku 500
ToICAY TOHH KODANbT-HUKENEBbIX Py 1 NROW3BOACTBOM 2,500 TOHH Huxes & rch COCTaBnReT NpUBNA3UTENLHO
105 munnuaokoe gonnapor CLUA. B HacTosllee BpeMs pynna paccMatpueBaeT MCTOYHUKM hPHaHCMpoBaHUA
AN NPOBEAEHNA NPOEKTHLIX, NOATCTOBMTENBHBIX U UHIPACTPYKTYPHBIX paboT No aaHHOMY NIoeKTY.

* B 2011 roay Mpynra 3akniouvna cornaweHue o A6 AQ «Chepfiank Foccumns (nanee «Chepbank Poccuu»} o
NPEACCTARNEHWN KPEAVTHOW NUHKU ANS Ueneil peduHaHcUpOBarua Jailiva AO «Sank Paseutus Kasaxcraua»
(panee «baHk Pasutua KazaxctaHa»), (HaqcrposaHus 3aBepleHna MojepHu3aunn 3asoga TM3 u
nonon+eHus obopoTHeix cpeacTe. B Tevenue 2012 rona pynna noanucana paa AoNonHUTENbHbIX COrNalleHnn,
COMMACcHO KOTOPLIM 4ATA HaYana noraweHWs 0CHOBHOrD AOMMa Mo HeBO30BHOBMSEMBIM KPEAWTHBIM NMUHUAM
Bbina npoanexa go wions 2013 roga.

B mae 2013 roaa Mpynna gocturna cornaweHns co Coepbankom Poccum o PECTPYKTYpU3aLIMM 3aiMOB [ pynnbl
crneaylownm obpasom:

- CpoK norawerus 0CHOBHOTO A0nra no HEBO3OOHOBNAEMbIM KPEAUTHBIM AVHUSM B paameps 10,987
ThICAY fonnapos (1,657,686 TeicAd TeHre} u 59,068 Twicay Aonnapoe (8,903,956 Teicay TeHre) Bbin
npoAnes ac mas 2016 roga n man 2023 1048, COOTBETCTREHHD.

Moraluenre 0OCHOBHOTO A0MMA NO YKA3AHHBIM KPEANTHLIM NHHUSM HaqMHaeTcs ¢ Maa 2G14 roga.
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AO «SAT & Company»
MpuMeYaHnn K KOHCONUAMPOBAHHON (PUHAHCOBOW OTYETHOCTH — 31 Aexabpa 2012 ropa

4 BaXHbie yueTHble OLUEHKM M npodiecCUOHaNbHbIe CYyHAEeHNA B NPUMEHEHUH YYETHOW MONWUTUKM
(npooomxeHue)

* B 2011 rogy Mpynna saknkouuna A3roBop ¢ AQ «POHA PasEMTMA NpeAnpUHMMATENLCTEE «JAMY» (panee
«JAMY»), cornacHo koTopomy JAMY ocylwlecTERseT CyBCUANPOBAHAC BOSHATPAMAEHUS B pasmepe 7% B YacTu
3aliMa, MCNonNbL3I0BaHHOro Ha DUHAHCMPOBEHUE 3aBEPLIEHNSA MO/JleprHu3aUnmn 3asoaa TM3 (prmedanue 22).

B 2013 roay [pynna nopana d8ABKY HA y4acThe B TOCYAAPCTBEHHOM MNPOTPaMMe  MOCTKPUIACHOMG
BOCCTAHOBNEHASA. UENbo KOTOPOW HBNAETCA BOCCTAHOBMEHME NAATEXECNOCOBHOCTH KOHKYGEHTOCNOCOOHbIX
npeanpuaTei. B cnyvae ogobpenus sasekw, [pynna Nony4YuT CySCUAMPOBAHME CTABKN BO3HArPAXASHMA No
3alMam 0o 7% rofoBLIX GO CPCKOM A0 5 MET B OTHOLIEHAA BEexX zanmes o1 ChepbaHka Poccun. B anpene 2013
roda ['pynna nonyyuna fonyck Ha yyacTue Bo BTOPOM 3Tane Nparpammel, U B HACTORLUEE BPEMSA FOTOBMUT NakeT
AOKYMEHTOB ANA NPOXOXKAEHUA BTOPOrO 5Tana.

*  PykoBOACTEC Ipynibl 0XUAAET, 4TO Npoaaxa WankualwvHe N7a 1 SAT Komir 6yaet 3aeeplleHa B TeveHne 2013
roaa (Npumedanne 19). OxunaeTca, |4TC BO3HArpamaeHUe, NONYYEHHOR OT PEann3auMK AaHHbIX LOYSPHMX
KOMNaHUA,  Gynet Wononb3oBaHO ANA  YaCTUYHOMO MOraleHWs  3aiMoR Fpynmel ¢ (UHAHCUPOBAHWS
BLILICYKA3aHHBIX KanuTansHeIX NPOeKTOB.

*  KonwiecTBO HepasmMelLerHbIX APOCThIX akumil KOMREHWY COCTAB ST 1,753 562,133 WTYKKM NO CREAHEPLIHOYHON

ueHe 71 TeHre 3a akuwio. [pynna nriaHupyet, B Cryuae HeoBxoaumocTy, Peanu3oRaTh AdHHbIE WHCTDYMEHTEI
NyTEM AONONHUTENLHOTO Pa3MeLLEHKs.

= PyKOBOﬂ,CTBO TakKe paccMmaTpueaeT anbTEPHATMBHLIE BapraHThLI npuene-cHUA AONrocpoO+HOTO
chHchnpoaaHmsq Ha BhiFrGAHbIX YCNOBUAX AN NOKPBLITUA UHEECTALNOHHBIX NpoEKTOB.

PykoBOACTBO yBEpEHO, 4To [pynna nofy-uT A0CTaTOWHAS ®UHEHCUPOBaHVe ANA 3aBeplieHna paboT no passegke.
OLEHKE N PaspaboTke N NPOYMX KaNWTAMbHLIX NPOEKTOB. YKAZaHHbLIX BbILUE, ¥ NPUCTYNMUTL K KOMMEPYECKOW A00bME Ha
KOHTPaKTHBIX TEPPUTODUAX B NNAHUPYEMbIE CDOKW M, TAkMM 0BpasoM, cMoxeT NPQAOIKaTE CBOK AEATENLHOCTL E
TEYBHWE CNEAYIOWMX, KaK MMHUMYM, ABEHBALETA MECALEB HA OCHOBE MPUHLMNE HEMNPEepLIBHOCTY.

O6ecuyereHue HeUHAHCOBLIX aKmueos

Ha KGHEY Kaxaoro oT4eTHoro Neprnoga pykeBOACTBO OUEHWBAET Hanudne NPpU3HaKCB O6ECLl9HEHHF| HerI/IHaHCOBb[X
8KTMBOB. QCHOBHbIX CPeACTB, aKkTUBOB MO pa3BesKe u OueHKe, NMHBECTUUMOHHOW COBCTBEHHOCTH u HeMaTepuanbHbIX
aKTVBOB. ﬂpl/l Hanwymm nobsix  Takmx NP ASHaEKOB PYKOBCACTEQ OUEHUBaeT BO3MELLAEeMyK) CTOWMOCT, KOTOpan
onpegenseTcs kak Haubonkwan U3 BennymH CNpaBeaMBOR CTOMMOCTY akTUBRA 3a BbIMETOM 3aTpaT Ha npogaxy un ero
LUEHHOCTY KMCNONb30BAHKWA. Pacuer LUEHHOCTY WCNONb30BaHKUA TDBGVET MPUMEHEHUA OLEeHOYHBbIX AdHHbIX  in

NPOECCMOHANBHBIX CYXAEHMIA Cco CTOPOHBI PYKOBOACTBA, KOTOPLIE CUATAKTCA OBOCHOBAHHBIMKU B CRONMBLUVXCSH
obcToaTenbcTaax.
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AO «SAT & Company»
MNpumeyanun K KOHCONMAMPOBAHHON (DAHAHCOBOW OTYETHOCTM — 31 Aekadpa 2012 roga

4 BaXHble y4YeTHble OLUEHKH 1 npod)ecCUOHaNkEHLIE CYXKAEHUA B APUMEHEHNUM YYETHOW TIONMHUTUKM
{(npoaomxkeHue)

B cooTBeTCTBAV C yYeTHOR NONUTUKOA AN Lenedn TECTUPROBAHWA DBECUBHEHUA aKTUELI rPYNNUPYIOTCH HA CaMbIX HU3KNX
YPCBHAX, HA KOTOPLIX OHU T@HERMPYET NPUTOKN AEHEXHBIX CLEACTB, B 3HAUATENLHON CTENeHN HEJIABACMMbIE OT NPUTOKE
AEHEKHBIX CREACTB OT APYIUX aKTUBOE WNW rPYMIT AKTMBOB {«reHepUpYIoLLmMe EAMHWLLI» ). B LeNax npoBeaenus oUeHK
HaNW4UA nokasaTtenen OOBCLEHEHAS W Npu HeoBXOAMMOCTM NpoBEieHVs TecTa Ha obecugHeHue, pyKoBOACTBO
ONPenennno CNeayoUIne OCHOBHLIE reHepUPY LME EAUHUUL:

CeHepupyillan Komnaxua Onucanue TWM HeWUHAHCOBLIX AKTUBOE  BanaHcoRas
2avHWLG CTOUMOCTE
TM3 T™M3 Mpov38cAcTBO heppocnnaros  CHOBHbIE cpeacTea 14,145.753
{Deppocnnasel)
3anaaneld Kameic  Apman 100 Hobubiva mapravueBbix pyg, OcHOBHbIE CPEACTBA, AKTHEI 2,569,733
(Mapravey} MECTIPOXAEHNA 3anaaHbIn o passeake u ouerke u
Kambic HEMaTepranktHeie akTUBLI
XM3 TEMK MpouzacacTeo heppocnnasos  OCHOEHbIE CpencTea 5,285,818
W kapbuaa kanbums
Boray TAIMK Aobb 4a Mapravuesbix pyn OcHoeHble cpeacTea u 2,703.856
MECTCPOXAeHUA Boray HeMaTepuanbHele akTHELI
Ecemxan T3MK Hobb Ya MapraHLuesblx pya QcHoeHble cpeacTea U 1,229,187
MECTOPOXACHUA [EChIMKaN HEMATEpUanLHLIE akTUBbI
KOTRY T3MK Adobblya n3secTHsika OcHoBHbIE CpeaCTBa 1 469,840
MecTopoxgeHus KhwHo- HEMaTepuansHble aKTUEL!
Tonapckoe
AKMONVHCKKMI T3MK MNpor3IBOACTBEHHO-CKNAACKON MHBECTUUMOHHAS 2,853,372
thrnuan KOMNNeKe B r. Actama coBCTBEHHOCTL
Wankug Wankualuak NIt CeuHI0BO-UuHKOBOE AKTABBI TBYNMNLl BLISLITUA 21,929 691
(LUMHK) MecTopoxgeHve Wankua
Kymbickyayk SAT Komir Hobbi4a Syporo yrna AKTUBBI TPYNINGI BbIGLITURA 2,983.817
Bepxhecokypokoe {yrone)
lopHocTaseckoe KaaHukens, Passeaka koBanuT-Hukeneablx  OCHOBHbIE cpeacresa u 1,950,744
THK EpTic pyA opHOCTaEBCKOMo aKTUBbI NG Pa3Beake U
{HrKene) MECTCPOXKAERNA OLEHKe
Cusac SAT&Co Holding  Paseeska xpomossix pPya AKTUBBI NG passeake n 1,656,189
{xpom) B per4oHe Cueac OUEHKe
AeHunsnn SAT&Co Holding Paseeaka XPOMOBBIX PyA, AKTWBBI MO pasBeaxe u 658,566
(xpom) B per41oHe Oerwann OUEHKe
TyeGan-Ciopteicy  Capulapka Paseesxa maprasuessix pyg AKTWUBEI N0 pa3Beake U 156,123
Mining MecTopoxaerna Tyebau- OLEHKe
(MapraHey) CropThicy
ARTKCKLWe KARUAN Paseenka MapraHuessix pya AKTWBBI NO paseBeaxe u 91,867
(MapraHeu) MECTOPOKAGHUA ARTKOKLIE OLUEeHKe
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AQ «SAT & Company»
MpumeyaHua K KOHCONMOUPOBAHHOW (hMHAHCOBOM OTYETHOCTM — 31 Aekabpsa 2012 ropa

4 BaxHble y4eTHble OUEHKN M npodieccUoHaNbHbIE CYXKAEHNA B NPUMEHEHHU YMETHOW NOMUTHUKM
{(npoponxkenue)

™3

B Tteuenve 2012 ropa uewa peanu3auun (peppocHNVKOMAapraHLa CHU3WNAack B CBS3W ¢ oBWMM CNagom UeH Ha
MAPraHUEBYIO NPOAYKUMIO Ha MUPOBOM pei-ke. Bonee Toro, dakTueckue o6beMbl npouseonctea sa 2012 rog u
NPOTHO3HbIE Nokazatenu Ha 2013 rog oKaszanuch 3HAYMTEMNBHD HUHKE NPOrHO3HbIX NokalaTenen, OXKUAAEMbIX B KOHUE
2011 roga.  OCHOBHON NPUYMHOM CHWKEHUNS MporHosvpyemblx OBLEMOB ABNAETCA HEeAOCTATOYHOE KOMWYECTEC
KOHUEHTPaTa C cogepwaHuem wmapravua, weofxoawmora ans  obecneyeHns JKOHOMUMYECKK  LienecoobpasHora
cTabunbLHOro NpoM3BCACTBa eppocnnasos. B pesynsTaTte, No GOCTOsAHWK Ha 31 pekabpa 2012 ropa gge ua yYeTblipex
nevel BoiNK 3aKoHCEepPBUPOBaHLL. PyKOBOACTBEO 3AKNOUANGC, YTO JaHHble PAKTOPbI ABMNAOTCS NPUIHAKEMU BOIMOKHCMO
obecueHenns HebHaHCoBbIX akTeos TM3, 1 NPpoBe&no TecT Ha obeclieHenne Ha 31 gekabps 2012 rona.

Bosmellaemas cToMMOCTE HECMHAHCOBBIX aKTMEGE FEHEPUPYOWER eAuHULl TM3 Bblna onpedeneHa Ha ocHoBe pacyeTa
CNpageanusol CTOMMOCTM 3a BLIMETOM 3aTpaT Ha npoaaxy. Cnpasennveas CTOMMOCTb reHepupyioLLed equHALbI 3a
VCKNKOHYEHNEM 3EMENBHOTO yYacTka ONPeaensanacs Ha& OCHOBAHWUM CYMMBI ANCKOHTUPOBAHHEIX DyAYLWKUY JEHEXHLIX NOTOKOB.
B AakHom pacueTe 6binM MCMOML30BAHDLI MEOTHO3bI AGHEHHLIX MOTOKOB, OCHOBEHHBIE HA MOAEMSAX CTPATErMUSCKOro
NNaHWPOBaHWA FPYNNbl U ONEPALMOHHLIX BIOAKETAX, U3MEHEHHDIX AOMKHBEIM 08pa3om ANs COOTBETCTEMA TPeGoBaHMAM

MCBY 36 u yreepxaeHHbIx pykoseacteom. Cr pageannBan CTOMMOCTL 3EMNN ONPEAeNANAch HA OCHOBAHWUU ee PLIHOYHON
CTOUMOCTH.

OcHoBHBIMU ACOYWEHAAMK, OKa3bIBAHWMMK 2HAYMTENBHOS BNASHWE HA NPOrHO3Wpyembie GY,EWLLLVIG! ASHEXHLIE MNOTOKK,
HBNAKTCA:

*  Obvembl nponssogcTsa. [poWssoacTeeHHan MOUIHOCTb KEXIOH M3 aeicTBy:oLMx nevei Ne3 u Ne4 cocTaenser
31 ThicAYY TOHH deppocunukomapranua B rog. C YHETOM PEKCHCTPYKUMW nedeir NeS v Neb, naxopawmxca Ha
KOHCEpBaUMW, 0BLLas NPOWMIBOACTBEHHAN MOLLKOCTL 3380/ COCTABMT 136 Thicay TCHH cheppocunukoMapradua e
rea.  OueHOYHAA CyMMa WHBECTALMA no PEKOHCTPYKUMM nedeldt Neb n Ne§ cocTaznfeT npuBnMamMTenbHO 3
MUNNUapaa TeHre.

*  Obvems peanusaumi. PykoBOACTBO ONpemenvno, uTo MPCTHO3WPYEMEIA CNPOC Ha NPOAYKUMK), OCHOBAHHBIA HA
OKRWAGHWN PA3BUTWA PhIHKA, NO3BONUT MPynne uenonbaosaTs BOIO NPOU3BOLCTBEHHYIO MOLLHOCTE 3aB0AA.

= [porHoskble LeHsl peanuaauim deppocunukomapradua.  Liews! peanuiaunn  heppocHrMkomapraHua Hbinm
CMPOrHOZMPOBAHSI C NPUMEHEHWEM COOTBETCTRYIOLLINX MHASKCOB POGTA K UEHaM NO CYLUeCTBYKILLMM KOHTPEKTAM.
MporHoauwpyeman uexa peanuzauma  Ha 2013 road cocrasnser 1.240 ponnapos CLUA  2a TOHHY
theppocnukomapranya.

= CTOMMOCTE MapranLeBoro KoHUeHTpaTa 6hkina ClIPOrHOSMPCBAHa Ha OCHOBAHMM CPEHMX UeH M3 nyBnindHo
ADCTYNHLIX NPOTHO308 LeH Ha 2013 rog ¢ NpuMeHeHVem wHaekca POCTa MPOM3BOACTBEHHLIX LEH B KayecTee
WHAeKkca pocta. [PorHo3npyemas LieHa MapraHLEesoro KoHUeHTpeTa Ha 2013 rea coctaenser 4.5 aonnapa CLUA
3a 1% copepxaHus Mapradua.

*  [lpW NPOrHO3MPOBAHNN MPOHKUX NPOU3EOACTEEHHbIX 3aTpaT PYKOBOACTBO WCNOMb3OBANAO WCTOSMYECKUE AAHHBIE W
CYLLEGTBYHOLLWNE KOHTPAKTLI.

HeHexHBIE NOTOKM GbiMA  NPOANCKOHTUPOBAHEI € MCNOML30BaHAEM CTaBkM AWUCKOHTa B pasmepe 152 % ropoebix,
OCHOBaHHOW Ha CpeKEeB3IBELIEHHON CTOMMOCTH KanMTana [ pynnel, CKOPPERTUPOBAHHOIA C YUETOM PUCKCE, npycyllnx TM3.

B pesynbTate npoeesenns Tecta pykoBoACTED MPWLLNO K 3akmtodeHnto 06 oTGYTCTBUN OBECLEHEHNA HelUHAHCOBbIX
akTneos TM3 na 31 gekabpa 2012 roaa.
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AO «SAT & Company»
lpuMevaHun K KOHCONMAMPOBAHHOW $MHaHCOBOM OTUETHOCTH — 31 nekadbpa 2012 roga

4 BaxHble YUYETHbLIE OLIEHKM W npodieCCUOHaNbHbIE CYXXAEHUA B NMPUMEHEHUN YYETHOW ROMMTUKM
(nponomkexue)

Hwxe npeacTtaBnes aHanns YyBCTBMTENBHOCTH. ABMOHCTPUDYIOLWINA CYMMBI BOSMOXHOTO OBECLEHESHWA Ha pasfinuHbIx
YPOBHAX LICHEI Ha peaniaaunio PeppocunukoMapranua, NPorHo3upyeMore obbema NPOMIBOACTBA W CNPOCE HA NPOAYKLMID,
W CTOUMOCTA MAPrakLescro KOHLEHTPaTa (MPr HEM3MEHHOCTM BCEX NPaYMX nepeMeHHblx):

¥bbITOK OT
B mobicauax ka3axcmaHoKux meszse obecueHeHUsA
LieHa ra peanusaumnio theppocunukomapraryz (-2%) 851.373
UeHa Ha peannaagvo reppocunukomapranua (-5%) 4,549,391
ObbeM Npon3BoACTEa M peanusauuy theppocHnukomapraHua (-5%) HeT
OBbem npor3BoACTBE U peank3anuu eppocunukomapradua (-10%) 1,613,489
CToumocTs MapraHussoro KOHUEHTPaTa (+2%) HET
CTouMocTs MapraHueacro KOHLEHTPATa (+5%) 326.476

Sanadusii Kamsic

B 2012 roay Mpynna npoaonxana pabaTel No cTpOUTENLCTBY OBOraTUTENELHGH habpurn aAns yeenuueHua CogepmaHusa
Mapradla B KOHUEHTpaTe, ABAAIOWEMCA KO4EYHbIM MPOAYKTOM AAHHIW TeHepUpYWeR eaAuHKLUbI pon3BoACTBO
KOHUSHTRaTa ¢ DONEE BLICOKUM COABpHaHWEM MapraHua NO3BONWUT YBEMUHYATL LEHBI Ha peanvayemMylo Npoaykumio.
CTpontenscTeo gabpuky Hauanoce no3aHee, 4YeM Npeanonaranoch WIHAYaNLHO, YTC BbING BbIZEAHD 3aJepKKoN B
nony4eHiu paspelllennid OT rocyaapCTEEHHLIX OPraHoB M HEOBX0ANMOTD BUMHAHCUPOBAHMS, PYKOBDACTBO 3akmoumno,
HTO BTOT PakT B COBOKYNMHOCTU CO CHUKEHMEM LIGH Ha MAPTaHLEBbIM KOHLIEHTPAT B CBA3W C NageHuam MUPOBLIX LEH HA
Mapraluesyl nNPoAyKUWMK  ABMNAETCS  NPUIHAKCM  BO3MOXHONQ oDecueHeRns  WedWHAHCoBLIX  akTMBOR A3HHOR
reHepUpyoLLIed €0UHULEl, W NPOBENO TECT Ha odecugHeHne Ha 31 Aekabpna 2012 roga.

Boamelaeman CTOMMOGTE HEMHEHCOBLIX aKTMBOB reHepupylolen earHuybl 3anagHsid Kamelc Boiia onpefensHa Ha
OCHOBE pacHeTa CTOMMOCTH, MNOMYYEHHOR OT 2 WMCNOMb3oBaHus. B AGHHOM pacyeTe Bbinn UCNCMB30BAHLI NPOrHO3LI
NOTOKOB AEHEXHbIX CPEACTE A0 HaNOroOBNOXEHUS. OCHOBAHHBLIE Ha MOJENAX CTPATErMYECKOrO NRAHWPOBAHWA W

onepauvcHHbix GrogxeTax Apmad 100, MaMEHEHHBLIX AOMKHeIM 0BpasoM AN COOTBETGTBUS Tpeboransam MCBY 36 u
YTBERMAEHHLIX PYKOBOACTBOM.

MNpuMeHeHHaA OOHaNCroBas CcTaska AWCKOHTUPOBAHWS B pasmepe 16% roaoBbIX OCHOBARA Ha CPEAHeB3BEILISHHON
CTOMMOCTH KanuTana [ pynnel C y4eTOM pUCKOE, NPACYLLINX A5A 0EHHOA MeHEepUPRYIOLLEn eAnHULb.

B Tabnvuue nuke npreeaeHs! pesynsTaTel TecTa Ha obecueHeHve:

B meicayax kazaxcmaHckux meHae

Banancosas ctoumocTe OCHOBHbIX CPEACTB, 8KTMROB NO pa3Beake u

OUEHKE 1 HEMATepUanbHbiX aKTUBOR A0 0BeC JeHeHNs 2,569,733
BoszMeulaeman cToMMOCTL 2,087.040
YBbITOK 0T oBecueHeHHn 482,693
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AO «SAT & Company»
MNpUMEYAHUA K KOHCONMAWPOBAHHON (PMHAHCOBOMW OTYETHOCTM — 31 hekabpa 2012 roga

4 BaxHble yueTHLIC OLEHKU W npodiecCMoHanbHbie CYXKOEHNA B NPUMEHEHUW YYETHOW NONMMTHKM
{(npoponxeHune)

YBbITOK OT 0becueHeHns Brin pacnpeneneH cn 30yrolWmMM oBpasom:

CTaTeA KOHCONMAWPOBAHHOMO CTaTesn KOHCONUOWPOBaHHOIO O6ecueneHume,
0TYeTa & PUHAHCOBOM NONOXKEHMN Mavm.  oT4eTa 0 COBOKYNHOM Aoxode MpuM. B TLICAYax TeHre
OcHoBHble cpeacTBa 8 CebectonumocTs Npogax 26 335,519
AKTUBbI MO PA3BEAKE W OLIEHKE g Pacxoaet no passenke u oueHke 28 653,141
HemaTepuanbHble akTHELI " CebecTonmocTs npogax 26 84,033
UToro 482,693

OCHOBHBIMW A0MYLLEHUAMKN, OKA3LIBAKLLMMA FHASUTENSHOE BIMAHME Ha NporHoanpyeMbie DyAYLLIME JeHEXHbIE NOTOKM,
ABNATCA NPOTHOI LEHbl Ha  Peany3aumod  MapranueBoro KOHUEHTDATA, MPOTHONPYEMBLIA CRROC HA  MPOAYKLMIO,
MPOWIBOACTBEHHLIE PACXCABI M KANWTANKKBIE 33TPATHI, NG KOTGPLIM [pynna NpuHsNa Ha cedst KoHTPaKTHbIe 0Ba3aTenbCTaa.
LleHbl MapraHUEROro KOHUEeHTpaTa Bbinn CRPCrHO3UPOBAaHEI Ha OCHOBAHNN CREAHNX LEH 13 NyBIMYHO LOCTYNHbIX NPOrHO30B
ueH Ha 2013 rog ¢ NpUMeHeHUeM WHAEKCA pOCTa NPOM3IBOACTBEHHBIX LeH. [porHosupyemblin cnpoc Ha NPOAYKUMK Dbl
OMPEABNEH HA OCHOBAHWY OXUAAHMA PA3BUTUR PbIMKa (hEpPPOCNNAR0E. PN NPOTHOIVPOBAHUM NPOUSBOLCTESHHBIX 3aTpar u
00S3aTENbCTR KANMTANLHOMD XApakTepa PYKOBOACTEO WCNONb30BaNg WCTOPUHECKNE AAHHBIE U CYLUSCTRYIOWME KOHTPAKTRI,

HWKe NpeacTasnen aHanna UyBCTBUTENBHOCTM, AEMOHCTPHPYIOLLMAR CYMMbl BO3MOMXHOTG OBECUEHEHWA Ha paznuuHeix
YPOBHAX LieHe! Ha pEann3aLmio MAPraHUEBOra (OHUEHTPATA, NPOrHOGMPYEMOro Cnpoaca Ha MPOAYKLMID, NPOM3BOACTBEHHBIX
PACXOR08 M kanuTaleHe!x 3aTPaT (NP HEM3MEHHOGTH BCEX NPOUMX NEPEMEHHLIX):

¥6bIToK OT
B mbICAYaX Ka3aXCMAaHCKUX MeHae obecueHeHunA
Llena Ha peannzauno MapraHuesoro KOHUeHTpaTa (-2%) 928,377
LleHa Ha peanusauuo MapraHuesoro KCHUEeHTpaTa (-5%) 1,567,314
Obvem peannzaunn mapravuesoro KoxueHTRaTa (-10%) 2,474 091
Ofbewm peanuzauum MapraHuesoro KOHLeHTpaTa (-15%) 2,569,733
Mpau3BOACTBEHHLIE pacxoak! (+5%) 1,306,307
MponaBoACTBEHHBIE PACXOabLI {(+10%) 2,129,921
KanutaneHele satpats: {+10%) 747,527
Kanutanebie satpartsl (+20%) 1,012,351

Kpome Toro, 8 2012 roay pykozopcteo OMPEASnUN0 HanuiMe ODECUEHCHMA WHOWBMAYANbHLIX DCHOBHBIX cpencte
ONPEAENERHBIE MAWWHLL W MPOW3BOACTBEHHOE OBOpYLOBAHVE, OTHOCHLLMECA K AGHHOW reHepupylwed eauHuue,
HYXKOAKTCA B NPOBEASHWM KANWTANBHOTD PEMOHTA G OLEHOYHOM CTOMMOCTBLIO 31,889 Thicsy TeHre. PykoeoncTeo
SAKNOHMNG, YTO CTOUMOCTE BOCCTAHOBUTENLHOMD PEMOHTA SEHHBIX OCHOBHbIX CPEACTB ABNAETCS BENWYNHOW 0OBCLEHEHNA
3TUX aKTWBOB. W oTHecno ee 8 2012 roay Ha cebecToumocTb npodax (npumedanue 26) n obwue 1 AAMUHNCTRATUEHbIE
pacxoae! {(pvuMeYanve 29) 8 pasmepe 31,864 Tb caun Tenre U 25 THICAY TEHTe, COOTBETCTREHHO.

XM3. boeaw, Ecomwan, KOTPY 1 AKMORUHCK LG cpunuan

OCHOBHBIE CPEACTBA, MHBECTULMOHHAS COBCTBEHHOCTR W HEMBTEDUANEHEIE AKTUBbI YKE3AHHEIX reHEPUPYIOLLNX BAMHIL
Bbinvt OLEHEHE! HE3EBUCUMBIM NPOECCHOHANBHBIM OUEHLLIAKOM NO CNpaBednvBOR CTOUMOCTY Ha faTy npuotpeTeHus
(npumedarue 5). CrpaBeanvBasl CTOMMOCTb CCHOBHBIX CREACTS, MHBECTILUMOHHON COBCTBEHHOCTH M HEMATERUAMbHEIX
axTMB0B BbiNa OLEHEHa ¢ y4eTOM BOIMELIEeMOCTY YKa3aHHLIX aKTUBOB C MCNOMb3IOBAHMEM MeToAd OUCKOHTUPOBEHHBIX
ByaylWux OeHexHbIX NOTOKOB. pynna 3akmioumna, uto 3aTpaThl Ha NpOAaxy [aHHbIX aAKTWBOB He SBASTCH
CYWECTBEHHBIMA, W, COOTBETCTBEHHO. MX CNPaBSAfMBas CTCUMOCTE,  ONpeAefierHas Ha  Aaty npuoBpeTeHus,
NPMONU3NTENLHO PaBHa ux BO3MELLAEMON cTCUMoeT  Ha 231 Aexkadips 2012 roga pykoBoACTBO CUEHWNO KNK-eBble
AOMYLLUSHAA, NCNONbLIOBAHHBIE NPU NPOrHO3NPOBAHMM Bynywimx fesexHbIX N1OTOKOB Ans Lenei OUEHKK, W 3aKMNKYNIO, 4TO
OTCYTCTBYIGT MPU3IHAKW, KOTOPbIE YKA3blBAT HE yXyALEHWE aTux OONYWEHWA U MOMYT NPUBECTU K CHUMEHMIO
BOSMELUAEMOA  CTOUMOCTU OCHOBHLIX CREACTR, MHBECTULIMOHHOM COGCTBEHHOCTM W HeMaTepuankHsix aKTUBOB, W,
COOTBETCTBEHHO. MPULLNG K BbIBOAY 0B GTCYTCTEMM NPUZHAKOB oBecLUeHeHNs akTMBOB TEHEPUDYIOLLUEH SAMHMLIEI.
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AO «SAT & Company»
MpUMeyanma kK KOHCONUAUPOBAHHOW PUHAHCOBOW OTHETHOCTH — 31 Aekadpsa 2012 roga

4 BaxHble y4eTHble OUEHKM U NpodieCCMOHaNLHbIE CYyKAEHUA B NPUMEHEHUN YYETHOU NONUTHUKM
(npononmkeHne)

iankus

B canam ¢ nnavamu Tpynnsl no npogake Wankualinek NTa B Brinanwem Gyayliem (Npumedanve 1) Bce akTuBbI
reHepupytoled egnHaubl LUankus Beinn BKNIOYEHb B COCTAB AKTUBCE rpynn BeIBbITA, KNACCMDMLMPOBAaKHEIX Kak
NPenHa3HayeHHble 4Na Npoaaxn (NpuMedanne 19).

PykoBoACTBO TPYAMLI OLEHWMD Crpasennveyio CTOMMOCTE 3a 8bl4ETOM 3aTPaT HA NMPOLAXY HAHHOW reHepupyoLWwen
SAWHULBE N0 COCTORHMK Ha 31 pekabpa 2012 roga.  CnpaBeanuBas cTOMMOCTb FEHEpUpPYILEn eauHWUb! Beina
GNPEAENEHA HA OCHOBEHWM CYMMLI ANCKOHTMPOBAHHKBIX BYAYLIMX RE-EXHbIX NOTOKOB. L[eHeXHbIe NoTOKW ANs pacyeTa
CMPaseanuBEoin CTOUMOCTN ObIMM OLUEHEHLI LO WCTEYEHMA CPOKA AeMCTRMS KOHTDaKTa HA HEeAPONUNb3UBaHUE MeXay
MWUHT n tlanknallunk [T1g Ha no6emy cMelaHHbix pyA Ha MecTopoxaeHinu Wankua B 2046 roay.

Ouerkn BYOYUINX NOTOKOB ASKEMHBLIX CPEACTE BKMIGYAKT KANUTANbHLIE 3aTparel, HecOXoaWMble ANA BO30BHOBNEHMS
NPOW3IBOACTBEHHON ABATENLHOCTH. Pyk0BOACTBO MpyninbI npeanonaraeT, Y10 nokynatenu {MHeectopel) Wanknallunk Mg
obecneqaT AOCTATCHHOE (HDWHAHCUPCBAHME XaNATaNbHLIX 3aTpaT. HeoBxCaWUMbIX ANA BO3OBHOBNEHUA KOMMEPHECKOro
NpPOV3BOACTEE.

OcHOBHbIE AOAYLWEeHNS, OKa3bIBAKWLIVME 3HAYMTENLHOE BMAWSHWUE HAa NPorHosnpyemele 6y,D,yLLlVI€! AEHEXHBLIE MOTOKK
BKNHYAKT:

*  [TPOTHO3 LieH HA LWHK U CBUHEL, [TPOrHO3bi LEH Ha LMHK W CBWMHEL OCHOBaHL| Ha CBLLEA0CTYNHLIX AONTOCPONHEIX
NporHosax Hpokepoe 3a Nepwod ¢ 2013 no 2025 roge!, rae ueHs! BapbupylaTes oT 2,205 aonnapoe CLUA 3a ToHHy
B 2013 rony A0 MakcUMAankHbIX UeH B 4,290 aocnnapes CUWA 3a TonHy B 2018 roay, KOTopas BnocneacTBun
CHwxaeTcs 40 3,461 nonnap CLUA 3a Tondy B 2025 rofy. [ns nporHosupoBaHWA LeH 3a nepnoa ¢ 2026 no 2046
roAlbl PYKOBOACTBO MCNOMS30BAN0 NPOTHO3HLIE LeHsl Dpokepcs Ha 2025 rog u NPUMEHASO LONMOCPOYHBIR UHAEKE
UeH 8 pasMepe 3% B roj B Ka4eCTBE TeMna pocTa. PYKOBO/CTBY MPOrHO3MPYET CPEAH:0I0 3anoByl npubbinb B
pasMepe 28% Ha LMWK NP OKNBAEMOA PBIHOYHOW LeHe B 4.145 Aonnapos CLUIA 2a ToHky 8 2017 roay
(OKnpaemblid CcpoK BO3OBHCENEHWA NPOMBILLNEHHOID MPOM3BOACTEA). [1PU HEW3MEHHBIX MPOYNX NEPEMEHHBIX
YCNOBUAX YMEHBLUEHWE LEH HE UMHK 11 CBUHEL Bonee uem Ha 10% MoxeT NPUBECTK K CHUMEHWO CNpaBeANvBON
CTOMMOCTA reHepupyicLleil eduHaue Llankua 4o Hyna.

* [1pov3aBOACTBEHHbIE 3aTpaThl.  [1POMABOACTEEHHbIE 3aTpaThl NPOrHO3UPOBAMNWCL HA OCHOBE TEXHUYECKOTD
MPOSKTE, NOATOTOBNEHAOIO HE3ABMCUMBIMA TEXHUMECKUMU KOHCYNBTAHTAMM C NPUMEHEHMEM B KauecTae Temna
POCTA Ka3aXCTAaHCKOIC MHOEKGA NPOMIBOACTBEHHLIX LIEH, KOTOPLIN BapbupyTca 0T 2.7% a0 5.0% 8 roa.

*  OueHka kanuTanoHeIX 38TpaT Ha CTPOUTENLCTEO HOBOM OBOraTUTENLHOM abpukn u pzcluvpeHde pyaHnka
Wanknsa Bbiik onpeaeneHsl Ha OCHOBE GBHOBNEHHOIO TEXHUYECKOTD ApOeKTa, NOArOTOBNEHHOT HEIABUCUMEIMU
KOHCYNbTanTamy. OXUOasMbie KanuTanbHele 3aTpaTs BKIOYAKOT cneaywoulee:

~  338BEplUERVEe CTPCUTENLCTBA HOBOR 0DOraTUTEenLHOM dabpukmn — 20,850 munnuoHoa TEHIE;
~  Paclmperne pyaHuka LWankv 8 — 49 830 MunnuoHos TeHre:
T laMera ropHo-waxTHoro 0boayaceaHna - 10.800 MUNIVOHOB TeHre.

Hoeas oboratntensHas dabpuxa Byast OCHALIEHE MKHOBAUMOHKON TexHoNoren 06paboTkin 1 oBopyaosannam.
MNperio3vpyemasn rofoBas MPOM3BORUTENLHOCTE HOBO oboratutensHo? habpukn CoCTaBRNET 2 MUNNUOKA TOHH
B oA, B TO BpeMSs Kak (bakTU4eckan NpousBOAMTENLHGCTb CTapoil oboraTTensHOM habpuky cocTasnaeT 440
ThICAY TCHH B rog. Kpome Toro, Hoeas 0BoraTuTennHas pabpura Byaet noctpoera BOAMIM pyaHuka Wankus,
NOITOMY. B OTAUMUE OT GTapolt 0BoraTMTensHon habpuku, He NCTpedyeT TPaHCNopTUPORKA PYAbI C PyAHUKA Ha
habpuky 1 CBA3AHKBIX TPAHCMOPTHBIX PACXOA0B.

*  OkMazemMble CpoKM BOI0BHOBREHUWS NPOA3BOACTBEHHOW [HeATenbHOCTU. PykosoacTEo OXMOZET, 4YTO npy
HEIMYMN NGCTATONHOTO HUHAHCAPOBAHUA CTPOMTENLCTEO HOBONR OBOrATUTENLHOI thabpuks HavHeTCH B SHBape
2014 rcpa. OLeHOYHLIN CPOK, HEeOBXOAMMBIR Ans 3@BEPWEHNA CTPOWTENLCTRBE, COCTARNAET TPUALATL LWeCTs
Mecsues. PyKOBOACTEO OXWAaeT, 4To Wankusalunk Nta BozoBHoBKT NPOW3BOACTBEHHYH) O28TEALHOCTA Nocne
3@BEPLUSHIR CTPOWTENbCTBA HOBOW 0BOraTUTENLHON habpuki B sHBape 2017 ropa.

HeHexHsie noTokn Bbini NPOAMCKOHTUPOBAHLI ¢ NPMMEHEHWEM TOA0BON A0HaNOICBOM NPOLEHTHOH CTaBKW B pasmepe
19%, koTopas Obina ocHoBaxa Ha CPEAHEB3BELIEHHOW CTOMMOCTU KanuTana [pynnsl ¢ Y4eTOM PUCKOB, NPUCYLLAX ans
reHepupyowen eanHne: Wankus.

B pesyneTtaTte Takol oueHkM pykosogcTao NPULLNO K BbIBORY, YTO CNPABEANWBAA CTOMMOCTL AKTUEQR rEHEPUPYHILLER
efvkuLpl Wankwa npesbiwaeT nx banaHcosy o crouMocte.  Tpynna JaKMOHNNE, YTO 3aTpaThi HA NpPOJAXY LaHHbIX
aKTMBOB HE ABMAIOTCA CYLUECTBEHHbIMY. COOTBETCTBEHHO. B AZHHOW KOHCOMWMAMPOBAHHO DMHAHCOBOW OTYETHOCTM

aKTUBbI 1pynnbl BuiBbiTua Wankualluuk Nita Ha 31 Aekabpa 2072 roga oTpawensl No BanaHcosodt CTOUMOCTH
{Npumevanue 19),
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AO «SAT & Company»
MpruMevaHua K KOHCONMAUPOBAHHON (DMHAHCOBOMN OTHETHOCTH — 31 Dekabpa 2012 rona

4 BakHbie yYeTHble OUEHKW U npodecCUOHANbHLIE CYXOEHWA B NPUMEHEHUHU Y4eTHOW NORUTHUKM
(npoaonkeHue)

OnHako, CNpaBearvBan CTOMMOCTb AXTMBOB JAHHOW FEHePUPYILEH €AMHALLI B 3HAYMTENBHCH CTeneHu 3aBucUT OT
HE&NUHUA QOCTATOYHOTC UHAHCMPOBEHWSA KANWTanbHbIX 3aTpaT. HeoBXo4MMbIX ANA BOIODHOBNZHUA KOMMEPYECKAIo
NPOV3BOACTBA W pesynstaTos neperosopor Wankmallynk NMra ¢ MWHT no oBHoBAEHMIo paboyer nporpaMmbl no
KOHTPAKTY Ha HeJpononb3ogadue (npumedanve 37).

Kymbickydyx Bepxxecokypckoe

21 pexabpa 2012 roga Mpynna aakmowwna carnallexne c PUIMYSCKUM FILIOM, ABASKOWMMER FEaXIAHMHOM Pecnybnuka
Kasaxcran, ¢ npogaxe 100% akuuin SAT Komir (NpumedaHne 1). PykoBOLCTBG Ipynnbl oxuaaeT, YTo npodaxa Oyaer
3apepuweHa B TeveHue 2013 roaa. CooTBETCTREHHO. BCE AKTUBL FEHEPULYICLWLEN eaMHKLBI KyMbiCKyayK Bepxrnecokypckos
Obinn BKMIOYEHBI B COCTAE aAKTMROB roynne! BeBeITMA SAT Komir, KNaceMhuumMpoBaHHOR Kak npedHazHaueHHas ana
NpoAa¥n (NnpumedaHne 19).

Mpynna saknkuquna, 4To ofllan CTOMMOCTL npoagxn 100% akuni SAT Komir, npedycmoTpeHhan s AOrOBOPE Kynmu-
NPOAaXM, KCTOpas COCTOWT W3 [EHENHOrO BO3HAMPAXAEHWS B pasmvepe 752450 Teicay TeHre W oBsiaTenbcTea
nokynarens npuHaTe Ha cefs saaonxeHHocTs Tpynnbl nepen AQ «BTA Bauxy (lanee «BTA BaHk») C HOMUHAMLHOR
CTOMMOCTBI0 3,371,112 ThiCAY TeHre (NpuMedaHue 22). A3NASTCA CNPaBsanueol CTOMMOCTBIC FeHepUPYIOLIER eqnHALb
Kymeickyayk BepxHecokypekos, KOTOPas CYUIeCTBEHHO npeBelwaeT GanaHCoBYK CTOMMOCTh AaHHOM reHepupyloLen
EAMHMLLL.  PyKOBOACTBC NPULWING K BLIBOAY. YTO 3aTpatel Ha npogaxy SAT Komir He ABNSIOTCH CYLIECTBERHLIMMN,
COOTBETCTBEHHO, B AAHHOR KOHCOMWAVPOBAHHOW (PMHAHCOROW CTYETHOCTM AKTMBBI rpynnel BbBbmua SAT Komir Ha 31
Aexatpa 2012 roga oTpaxeHsl No 6aNaHcoBOR CTOMMOCTY {(npumeyanne 19).

FopHocmaesckoe, Cusac U fewnuany

Mo cocToarwmio Ha 34 Aekabpa 2012 roga AaHHble TEHEPWPYHIILME efuHWUEl HEXOOWNWCh Ha aTane pa3sBeakn.
COOTBETCTBEHHO. PYKOBOOCTEC OUEHWNO HaNUYME NPWU3HAKOB OBEeCUEHEHWMS akTWBOB no pazeedke U OUEBHKE JaHHbIX

FEHEPURYIOLUNX eAVHUL, B COOTBETCTBUM ¢ TpeBoeaduamy MCEO 6 «Pazeeaka v olUeHKka 3anacoB NoONeaHbix
MCKONAEMBIX».

B 2012 rogy Mpynna npofonsana AesTenbHOCTS N PA3BENKE U OUEHKE HE YKE3AHHbIX KOHTPAKTHBIX TEPPUTOPMAX U
nnakvposana MHBeCTMPOBaTe 8 AansHellues Npodonxenne paboT no paseBedke v oueHke B Dyaywem. [To CocTOSHWG Ha
31 nexabpa 2012 roga Mpynna He BeISEANa MPUIHAKOB TOTG, 4TO OGHEPYKEHWE KOMMEDRYECKM BRIFOAHLIX 3aNACOR HE
AGHHBIX  YHACTKAX NP TEKYLIMX  3KOHOMUYECKUX M ONEpaLMOHHEIX YCNOBUAX ABNAETCS MANQBENORTHBIM. TakKe
OTCYTCTBYIOT DaKTbl, yKA3LIBAKWWE Ha TO, YTO TEKYLIME OLIEHKA 3anacoB MWHERANLHOTO CbiPbs, NONyYeHHble B xoae
passeakn B TeweHwe 2010-2012 rogoB, S3NS0OTCA  HUNE OUEHOMHBIX 38NAaCUB, CNPEAENEHHLIX NE8PBOHAYATNBHO
CooTBeTCTRERHO, PYKOBOACTEBO [pPynMb 3AKNKDHUNO, YTO OTCYTCTBYIOT NPH3HAKA TOMG, 4TO aKTWMRbLI N0 pasBedke v QUEHKe
TeHEPUDYICLUKX eAuHvU [ opHOGTaeBckoe, CUBaC v JeHuanu MoryT BbiTh 0BecLeHeHbI.
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MNpumevaHKUs K KOHCONMAMPOBAHHOW (PMHAHCOROW OTYETHOCTH — 31 nekabpna 2012 roga

4 BaxHble yYeTHble OUEHKM U NpodieCCUOHANbHLIE CYXAEHUA B APUMEHEHUH YYETHON NONHUTHKH
{npoaorkeHue)

TyeGai-Cropmisicy u Almkokiie

Kax pacspeiTo B npuMmguadin 1, pykosoucTEO (pynMbl NPUHANG pelleHue NPEeKpaTUThL pE3BeaKky no Tyeban-
ClopTLICYACKOR NNOWEAN M HA MECTODOKAEHWN ANTKOKIIE. W COCTBETGTBERHO NPeKpaTMTe ASATENbHOCTE JOYEPHMX
komnanwi Capblapka Mining v KARUAN. CooTBeTCTBEHHO, [pynna ngoeena TecT Ha o6eCUEHEHME AKTWBOR AaHHbIX
resepupyounx edilvy Ha 31 aexabps 2012 roga. B peayrbtaTe TecTa, PYKOBOACTBO 3aKMKYMND, H4TO BO3MELlaeMas
CTOUMOCTE AKTUBOB, ONPEASNEHHAR Ha OCHOBZHWW GMPaBEA/IMEON CTOMMOCTY 33 BLIMETOM 3aTpaT Ha npoaaMwy, cocTagung
2,678 Thicay Tenre, CooTeeTcTseHHo, [pyrna npusHana yOBITOK 0T 0becleHeHUs aKTMBOR N0 PA3BSAKE W OLEHKE,
OCHOBHBIX CPEACTE U HemaTepuantHbiX akTWBOB B pasmepe 248,442 TLICAYM TeHre, M OTHECNA ero Ha pacxoabl no
passeske v ouUeHke (npumedanwe 28) n ofluMe W AgMUHNCTPATUBHBLIE PACXOAb (MpMedanve 29) B pasmepe 150,289
TeICAY TeHre ¥ 58.153 ToiCAYM TRHre, GOOTBETCTBEHHO.

QunaHcoeble eapaHmuu

Mo cocToaHmo Ha 31 aexabps 2012 roaa Mpynna senseTcs rapaHTomM WNY Co3aeMUIMKOM B OTHOLLeHWH oBA3aTenscTE
CBA3AHHLIX CTOPOH [pynnbl, koMnaHwia TOO «Alsai LLC», AQ «lbiMKeHT MyHan Owimgepi», TOO «®neroHt», TQOC
«Luxury Rest inc» n 000 «TOT Manu», a Take KOHTPONWpPYOWeEro akunonepa KomnaHww rocnogvHa Kedeca
Pakminesa. Ha ofwyio cymmy 28,012 440 Toicry Tewre inpumenaHue 37). [pynna saknoyuna, uTto Ha AAaTy AarHON
KOHCONMAMPOBAHHOW IUHAHCOBOW OTYETHOCTM OTCYTCTBYIOT NPU3HAKN TOrO, YTO AZHHLIE KOMMAHWA HE BeInoHAT CBOV

00A3aTeNLCTRA. HTO NPUBEAET K TOMY. YTO Mpynna OyaeT ofszaMa YacTUYHO WNW NOMHOCTRIG CNNATHTH CYMMYy
3a00MKEHHOCTH 3TUX KCMNAKUA.

Ouenka cnpaeednusol emouMocmu nNpu yyeme obLeduHeHus npednpuamud

OueHka CNpaBeAnuBOA CTOMMOCTH OCHOBHbIX CPEACTE. MABECTUUMCHHOA CODCTBERHOCTW M HEMATEPUANbHLIX AKTUBOB
T3MK, npwoBpeTenHeix 8 2012 roay (NpuMedaHe 5), BbINONHEHa HE3aBMCUMbIM NPodeccMoHanbHbIM  QUEHLMKOM,
MMCHOLLNM NEM3HEHHYID W COOTBETCTBYIOULYIO KBANUDUKALMIO N HEQABHUIA ONLIT OUEHKK AKTUBOR CXOAHBIX PACNONOXEHNA
u kaTeropvn. Cnpaeeanveas CTOMMOCTL &KTURBGE onpeaenAnacs chegyouium cbpasom:

* CnpaBeanuBas CTOMMOCTE HEABWXYMOCTY, MALIWH U 0BopyaoBaHnA, AN KOTOPLIX CYLIECTBYET AKTWEHLIA
PBIHCK, BbiNa ONpeAeneHa Ha GCHOBaHNMY CPABHUTERLHOIO NOAXOAA (MeToAa cpaBHWTENbKELIX NPOJaX)

* [Ans onpeAeneHns ChnpaBeAnvBOA  CTOMMOCTM  CNELMAr W2 5OBAKHbIX OCHOBHbIX CPEACTE  NPUMEHSNCH
3aTpaTtHeld noaxoa (MeTon OCTaTOHHIN CTCUMOGTU samellenun,. Chpaseanuean CTONMOCTb GhING OUEHEHa ¢

YHETOM BO3MELUAEMOCTH AaHHbIX AKTUBOB C UCNOMNB30BAHUEM METORA AWUCKOHTUPOBAHHLIX Gyﬂ,yllJ,VIX ACHEXHLIX
NOTOKOB.

*  Cnpaseanvean CTOUMOCTL HEMATEpPV aNbHLIX &KTWBOR, npeLcrasnamx cobol npaea Ha HEAPONONbL30RaHME
MecTopoxaeHud Boray v Eceivkan, Gbina onpefeneda ka pPazHULa MeMLy CYMMOW OWCKOHTMPOBAHHBIX

ASHEXHBIX NOTOKOB, KOTOPbIe OyayT CreHepupoBaHel, W CNpaBEANMBON CTOMMOCTBI) OCHOBHbLIX CPEACTE,
OTHOCALIMXCS K 4AHHLIM MECTOPOKASHIAM.

= Ana onpedeneHdA CnpasednuBoil  STOWMOGCTU WHBECTULMORHONW COBCTBEHHOCTU, NpeacTaanaolen coBoi
NPOM3BCACTBEHHO-CKNaACKMe KOMMNEKCHl B ropogax AcTada, Kaparaxga w Temunpray, BbLINM MCNONb3IOERAHYI
ACXCAHLIA NOAX0A (METOA NPAMOR KaNUTANUIALNN) U CPaBHWTENLHLIA NCAX0A (METO/] CPABHUTEMLHLIX npogax).
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4 BaxHble yYyeTHble OLEHKM U NpodiecCMOHANbLHbIe CYXKOEHNA B NPUMEHEHUH YYETHOM MONWUTHKM
(nponomkeHue)

Onpedenenue damst npuobpemenun JOYepHUX KOMNEHUI!

B 2011 roay pynna sakn:owuuna cornaweHua Ha npuobpetenvre KOHTROMMpYLWEed 2o 8 TIMK. B COOTBETCTBUM C
A2HHBIMI COTNALWEHNAMU NOMYYEHWE 0TKA3a rocyaapcTBa OT NPUMEHEHUS NPWUOPWTETHOTO Npaea Ha npuobpeTerue
TOMK 1 paspelwleHns NpoYvx rocyJapCTBEHH bix OPT&HOB ABNAKTCA 0DR3IATENbHBIMU YCNOBMAMY 3aBEPWIEHUS CAENKN.
Ha 31 aexabpa 2011 roga Mpynna He nony4una nograepxaedue ob oTkase rocyaapcTea 6T npUMEHaKuA NPUOPUTETHOIQ
npasa Ha NpUoDPETEHNE [AKHOR KOMNEHIUN 1 paspelleHye MPOYUX rOCYNAPCTREHHBIX OPraHos.

PYKOBOACTBO 3aKNKINUMNO, 4TO YKA3AHHLIE noaTeepHAEHNE 08 OTKA3e W PA3PELLEHUE SBNSIDTCH PelakLIMA YCMOBUAMM
B OfNpeAenerun AaThbl NONyYSHWUS KOHTRONA Haa TIMK, Hexenw dropManeHeiM TpeBoeanueM. Takum o6pasom,
PYKOBOACTBO NPUWLNC K BhIBOAY, YTe Ha 31 gexabps 2011 ropa lpynna He umMena BO3MOKHOGTY KOHTDONWPOBATL
(PUHEHCOBYID U CNEPALMOHHYH nonunTrky TIMK HecMoTps Ha TO, uTo ace NpoOYVE YCNOBMS COTNALUSHWA Ha
npuvoGpeTeHue, Brniodas cnnaty. Beinu BBINOMIHEHB!, W, COOTBETCTIEHHO, HE BKMIOYWINO aKTUBS! M 0GA34TENbCTEA W
PeE3YNbTaThl AAHHOW KOMMNAHWW B KOHCONMMAMPOBaHHYK (hMHAHCOBYK OTYETHOCTL 3a 2011 roa. lpynna nonyuunna
noATBERKAEHKE OO OTKase rocyaapcTea oT NEMMEHEHAS NPUOPWTETHOMD Npaea Ha npuobpetenne TGMK u paspewenune
MPOYAX TOCYAapCTBEHHLIX OpraHos 8 mapTe 2012 roaa. CooTaeTcTBerHO, npuobpeTerne T3MK Sbino OTpaxXero B
AaHHOW KOHCONMIMPOBAHHOR (BMHAHCOBON DTYETHOCTY B 2017 rogy {npumevaxue 5).

O6sizamenscmeo no esinname Gowyca KOMMEDYECKO20 06HAPYMEHUS U BOIMEUEHLIO UCMOPUYeCKUX 3ampam

B COOTBETCTBMW C YCMOBMAME KOHTPAKTOR Ha HEOPOMONL30BaHME A0HEPHWE KOMNaHMM [ PYNNb.  ABMSKWMECH
HELAPONONL30BATENAMK (NpUMeYakure 1), 0basaHbl:

*  BbINnatuTh BOHYC KOMMepueckore oBHapykenns no craske 0.1% OT CTOMMOCTMW M3BMNeKaeMbix 3anacos
MONESHLIX  UCKONAEMbIX NPM  YCNOEWW MOATBEPKABHNA <OMMEPHECKOrO OBHapyXeHuA  yrNoNHOMOYEHHsmM
rOCYASPCTBEEHHBLIM OPTaHoM:

"  BO3MECTWTb UCTOpWNMECKUE 3aTpaThl, CBA3AKHBIE C reonorM4YecKoR MHQIOPMAELIMER W NPCYMMK 3aTpatamu,
npounzeedeHHbimi Pecnybnukon KaszaxcTad Ha PAIBEAKY KOHTPAKTHLIX TEPPUTODWA A0 Mepenaud npas Ha
HEAPCNONb30BaHMe [pynne. Beinnarbl No BO3MELLEHWIC WCTODWHECKUX 3aTpaT OCYLLECTBASIGTCA MO Mepe
Hayana KOMMepYeckon AoSbIun.

Mpynna npusHaer oBs3aTenscTea no ewinnarte BoHyca KOMMEpUeckore oBHapyXeHus u BO3MELLEHAIO UCTOPUMECKMX
3aTpatT Mo Tem KOHTDAKTaM. B OTHOLIEKAU KOTOPbIX CYLLECTBYET BbICOKAR BEPOATHOCTE KOMMEPYECKOre COHapyXeHWs .
MpU OUEHKE BEPOATHOCTA KOMMEPUECKOTO OBHAPYKEHWA PYKOBOACTBO yuWTbiBaEeT pe3yneTarsl paboT no paseenke,
TECTOBOW 108bI4E, @ TAKNE OLISHKY 3aNaces MUHEPANBHOrO ChiPbA HE3ABHUCAMBIMA UHXEHEPaMU.

B 2011 pykosoactee Mpynnsl NpUWNno K :akioyendio. 470 CYWLECTBYET BLICOKAS BEPOATHOCTE KOMMEPUECKOrQ
OOHAPYXEHWA NO KOHTP&KTY Ha Passenky koBankT-HuKeneesix pya FopHOCTaeackoro MECTOPOXKASHUS 1 NO KOHTPAKTY Ha
Pa3iBedKy KenesoMapraHueBbIX pya Ha Tyebah-CropThicyAckoid nnowagn. Tpynna npusnana obasaTenscTea No sbinnaTe
BOHyCa KOMMEPHECKOTo 0BHaPYXEHNA No MECTOPOXASHUAM [ OpHOCTAEBCKOE 1 Tyebai-CropTeicy 8 2011 rogy B paimepe
803,405 Thicsy TeHre (npuMevarue 23) n 10,300 Teicay Tewre (NMpuMevanne 24), cooTBETCTBEHHO. M BO3MELLEHWUID
MCTOPWHECKKUX 3aTpaT B pazMepe 85,015 Teicad TeHre u 12 082 Thicaqi TEHre, COOTBETCTBEHHO (MpUMavanue 23).

B 2012 roay pykosoacTeo NEpPECMOTPEND OLEHOYHYK) CTOMMOCTb 0693aTeNbCTRE RO BbifnaTe BoHyCa KOMMEpYeckoro
obHapykerua W BO3MELLEHUIO WCTORAHECKWX  38TPAT MO KOWTPBKTY HAa  PasBeaky  KoBanbT-HUKENeBbIX pya
[OpPHOCTAEBCKATG MECTOPOMASHWA, B OCHOBHOM, B CBA3M C NEPECMOTPOM BHYTPEHHWX OLEHOK 3aMacoE KoBannT-
HWKENSARIX Py U TEKYWMX PbIHOYHBIX UEH HWa MUHepankkoe colpwe. Mo cocTodHwio Ha 31 dexabpa 2012 rcaa
danaHcoBas cToMMOCTs 0BS3aTENLCTE NO BLINS aTe Bohyca kommepyeckero oBHapyKeHUs 1 BO3MELLEHINO NCTOPUYECKAX
34TpaT N0 4aHHOMY KOWTPaKTy cocTaenna 529519 TeicAu Tewre u 80,743 ThICAYM TeHre, COOTBETCTHEHHO
(MpymesvaHue 23). Ymedbllenue 06HIATENBLCTE no sbinfaTte GoHyca KOMMEPYECKoro OBHApYXKEeH s © BO3MELLEHNIC
WCTOPUHECKWX 3aTPAT B CBA3N C NEPECMOTPOM YUeTHbIX OLEHOK Brino OTHECEHC Ha YMEHbLIEHUE CTOMMOCTU
COOTBETCTBYIOLIMX AKTUBOB NO Pasge/IKe U OLEHKE (NPpUMEeYyaHne 9.

B Havane 2012 roga Mpynna noracuna oba3aTenscTao no sLInnarte BoHyca kommepyeckoro 0GHapyxeHus no koHTpakTy
Ha pA3BE/IKY XenesomapraHueBblx pys Ha Tyetiai-CiopTeicyiickoit nnowaan. Mo CocToAHMIO Ha 31 aekabpa 2012 roaa
PYKOBOACTRBO AKMIOYNINC, YTO B CEA3M C pewernem He Npoaneaathb CPOkK ,1eACTBMA KOHTPaKTA HA HEAPONOMb30BAHME 1
NPekpaTiTe AeaTensHocTe Capelapka Mining (npumeuanve 1}, oTCyTCTBYET BBICOKARA BEPOATHOCTE KOMMEPYECKOro
ODHAPYXEHNA NO KOHTPaKTy Ha PA3BEAKY XEenesomaprasuessix pya Ha Tyebai-CropThicyinckon nrowaan. u Mpynna He
nnaxvpyeT oSBABNATE  ACNOMHWTENLHCOE KoMMepyeckoe  oBHapyxeHue [0 AATbl MCTEYeHWS KOHTpaKTa Ha
Heapononb3oeaHne. CoOTBETCTBEHHO B 2012 roay pynna npekpatuna npustanve obasaTenscTea no BO3SMELLEHUO
WCTOPUYSCKIX 3aTpaT (MpuMedanue 23). W cnvcena COOTBETCTBYIOLLME AKTUBL! NO PAIBEAKE M OLEHKE (MpumMevaHune 9).

38



AQ «SAT & Company»
MpUMeUYaHUA K KOHCONUAWPOBAHHOW (hMHAHCOBOW OTYETHOCTM — 31 nekabpa 2012 rona

4 BaxHble YYeTHbIe OUEHKM W npodieccMoHanbHbIe CYAEHWA B NPUMEHEHUM Y4eTHOW NMONUTHKK
{(npoaonxeHune)

Hreecmuyuu, yyumeieaembie Mo cebecmoumMocmu

pynne npuHaanexat 51% aonu yuacTvs B komnanusx Taonan City Jinsheng Metallurgical Products Co. Ltd. {«Taonan»),
Baicheng Jinsheng Nickel Industry Co. Ltd. («Baicheng») »n Ulanhot Jinyuanda Heavy Chemical Industry Co. Itd.
(«Ulanhot»), BRaasiownx MeTanmypradeckimn sasodamv B Kutauckod Hapcadoh PecnyBnuke. B cOOTEETCTBUM
COTNaWensiMu O Kynne-npcAaxe akumi, 3aknodeHHsMu ¢ Tianjin Jinsheng Metallurgical Products Co Lid. {(«TJMP») 1
YUPEAVITENEHBIMU - AOKYMEHTEMW yKa3aHHbIX KkoMMaHwi, [pynna ofnagaeT GonbLUMHCTEOM ronocylowux npae w,
COOTBETCTBEHHO,  (POPMENLHO  UMEET  BOSMOKHOCTL  MPUHUMATh SELIEHWA,  onpeAensioline  UHAHCOBYK W
ONEPALMOHHYIO NONMTUKY AanHbiX NPeanpuaT™Mid. OgHako ¢ MOMEHTa nprobpeterns Mpyrmna He cymena obecneunTs
WCNOMHEHNS Wt OKasaTk BMWAHWE HA NPUHATUE TAKWX PELUEHWA, W, COOTBETCTEEHHO. 3aknmyuna, 4to pynna He
KOHTPOIUPYET YKA3EHHLIE KCMNEHUM U HE UME3T CyLIECTBEHHOTO BNWSHWAS Had HUMK.

B 2010 rogy Taonan. Baicheng v Ulanhot BCTYNMWNW B A0TOBOP O AOBEPUTENBHOM YNpaBneHnn ¢ TUMP.  YKkazaHHbI
AOTOBOpP BCTYNWN B ropUAWYECKYd cuny 1 thespans 2011 roga. C MOMEHTa NoAnKCaHNa 4OTrOBOpRa O JOBEPUTEMNBLHOM
ynpasnedun [pynna Tawke yTpaTuna KOHTROML HaA AoqepHel komnanveR Jinsheng SAT, s KoTopow [ pynne
NpuHaaAnexnuT 51% acns y<acTus,

Mo coctoaMnio Ha 31 gekabps 2012 w 2011 rona MHBECTUUMN B NaHHbLIE NPEANPUATUA BLINKM OTPAXEHL KaK MHBECTULMN,
yHWTLIBEEMBIE N0 CeBSCTONMOCTY (Npumedarne 13).

B 2011 roay pykosodcTso [pynibr 2akniouuno. uto BEPOATHGCTE NONYYEHWA LWBWMASHAOB OT LAHHbIX KOMNaHWi B
ByoyLleM SBNASTCH HUIKOA, U COOTBETCTREHHO ONPedenuna, YTo BO3MELaemMan CTOMMOCTE UHBECTILMA Ha 31 Aexabpa

2011 ropa paeHa Hynwo. B pesyneTate, B8 2011 roay Mpynna npwaHana COOTBETCTBYWWA yOaITOK OT 0BecueHeHUA B
pasmepe 1,039,383 Thicaun Tenre.

PykoBOACTBO pacCCMOTPENC Hanudve MPUSHAKCE NONOXWUTENEHBIX WIMEHEHWA B DACYETHLIX OLESHKAX. 3AN0MEHHBIX B
ONPEASNEHUM  BOMELUAEMOV CTOMMOCTM MHBECTLMA W NPUBEAILIAX K npn3Hanni  obecleHerns vHBeCTULWA B
HPEABIAYLUNG rOAbI, W 3EKMKYNNO0, 4TO TAKNME NPU3HAKN OTCYTCTEBYIOT. CooTBETCTBEHHG, NO COCTOSHMKD Ha 31 Aekabpsa
2012 roaa vHBECTMUMN, YYUTLIBAEMBLIE NO cebeCcTOMMOCTU, ABNAKTCH NOTHOCTLIO obeclgHeHHbBIMHN.

Mo cocTosrmio Ha 31 aexaBps 2012 fOAa DYKOBOACTEO He MOXKET OLUEHWTb CAPaBeAnUBYI CTOMMOCT YKA38HHBIX
WHBECTULIMIA C 0CTATOMHOW CTENEeHbiY HaAEHOCTM. Taonan. Baicheng, Ulanhot u Jinsheng SAT He nyGnukyioT
MOCNeAH  BUHAHCDBYID WHOpMaUMo O CROed AGATENEHOCTH, MX akUWW HE KOTUPYKITCH Ha Bupxe, u B
0BLIENOCTYNHBIX UCTOMHMKAX OTCYTCTBYST WHEIPMALMA O LEHE HeAaBHWUX TOPTOBLIX CABMNOK C 3TUMA AKLMAMM.

Obn3amenscmsa no coyuanbHbIM npoexmam u oByveHuro

B cootBeTcTEMM C ycnoeusMu KCHTPAKTCB Ha Hepponons3osakkie pynna obszaHa exerogHo buHaHCUpoBaThL
NPOBEAEHUE CNpeaeneHHbIX NPOEKTOS NO COLMANLHOR VHAPECTRYKTYPE 1 0ByyeHMio. BuinonHeHve Taknx obAzaTenscTs
MOMET NPOBOANTECA B BUAE BLINNAT A4EHEXHBIX CPEACTB AW BKNAAOE PaRHON cTouMOCTU. O6A3aTeNbCTBA COCTARBMMOT
HaNBONLLLIYIO CYMMY M3 QUKCUPOBAHHON CYMMBI 401 yCTAHOBIEHHCTO NPOLEHTA OT BIOMKETHLIX KarlUTANOBMOKEH M 3a
rof.  TaKkme npoekTsl HaueNeHsl Ha YACBNETBOPEHWE NOTPeSHOCTEW MECTHOTO HACENeHMS, npoxuneawwero s6nvan
YHECTKOB NPOBSAESHUS AEATENLHACTU No Pa3BeaKke W A00kIve.

Pykosoactee Mpynnel cuntaeT, yto HECMOTPA Ha TO, YTO KOHTPAKTbI HA HEAPOMNCNLI0BAHNE YKA3bIEAKT MUHUMANbHYIC
CYMMY, NOANEHALYD WCROML3OBAHWIO HA  COUMaNbHbIEe obssarenscrea, dmHaHcupomRaHWe Takux MPOEKTOB He
OTIAHABTCA 3HAYMTENBHO OT (hUHAHCUPOBAHMS NPOYKX 3ATPAT NGO passesxe U BoBkINe U AOMAKHO OTPaXKaTLCH Mo mepe
NPGUIBEAEHWA. PYKOBOACTBO CUATAET, YT COUMANbHLIe oBA3aTenLcTaa HENOCPEACTEEHHO CBR3daHbl ¢ AeATENbHOCTLIO
no paiseake W JoBblve, M CYUWRCTBEHHC HE OTMWYAKTCH OT 064a3aTenscTe no MUHUManbHOMY obbemy passefku u
rOA0BOK paboved Nporpammel. Takoe MHeHue MOATBEPXKOARTCS YCNOBWAMA KOHTDAKTOE Ha HEAPONONb30aaHKe, KOTOpLIE
He 00AIbIBAKT TpYNny UHAHCMPORATE COLMAMBHbIE cbA3aTenLCTBA NoCne aHHy UpoBaHMs wnn PacTOPKEHUs
KOHTpaKkTa. T103TOMY, couvantHble 06R3aTenseTsa U obmsaTenboTea no obyyeHuo B OTHOWEHWM Byaylwwx neT He
MPU3HAHB! B AAHHON KOHCOMMANPOBAKHON (BMHAHCOBON OTYETHOCTY Ha 31 fekabps 2012 roga wn 31 Ae<abps 2011 roga.
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4 BaxHble y4YeTHble OUEHKM M NpodiecCUOHaNbHbIE CYXOEHNA B NPUMEHEHUN YYETHOW NONMUTHKM
(npononxexue)

Pezepe nod o6azamenscmea no Aukeudauyuu U 6OCCManCeNeHU aKkmugoa

B COOTBETCTBMW C KOHTPaKTAMU Ha HEeOpONONb3CEAHME U NEVMPOACCXPaHHBLIM  38KOHOAATENECTBOM [pynna umeet
OpUANHECKOS 0BAIATENLCTBO NO NMKBUAALMA CBOUX FOPHOPYAHLIX aKTABOR M MPOYUX NPON3BCACTBEHHBLIX GKTUBOB, a
TAKXE DEKYNeTUSALMIO 38MeNe NOCMe 33BEPWISHUA AESTENsHOCTW.  Peseps nog obS3aTenscTsa no NUKBKZALMM W
BOCCTAHOBICHMIO TOPHOPYAHBIX &KTUBOB W MONWIOHOB Da3MEWEHWS OTXO/0B NPU3HAGTCA & OTHOLIEHWM Byayuei
TMKBAASUMY 1 BOCCTAHOBNEHUA NPOMIBOACTBEHHBIX SKTUBOB HA KOHEL WX CPOKOB MOM@2HGN cnyx6el. Peseps
POPMARYETCH MCXOAA K3 YNCTOA NPUBEAEHA0W CTOMMOCTU 38TPAT N0 BOCCTAHOBNERUKD YYACTKOE MECTOPCHKASHNE,
MPOV3BOACTBEHHBIX OOBLEKTOB 1 PEKYN=TUBALIAY 3EMEITL N0 MEPE BO3HUKHOBEHMS 0BA3aTeNboTEa BCNEACTBME NPOLWIMTON
AEATENBHOCTH.

Peaeps nog ofA3aTenscrea nNo NUKBMAALMK FOPHOPYAHBIX AKTUBOB W NOSWTOHOB PA3MELLEHWS CTXOA08 ONPEAENAETCS Ha
OCHOBE WMHTepnpeTauvin [pynnoil  aelcTeyrowero NPAPOLOOXPAHHOIO  3akoHoAaTenbeTea Pecnyfnukn KazaxctaH,
NOAKPENNEHHON  TEXHWMKO-GKOHOMUMECKUM  O50CHOBaHUeM W UHXEHEPHBIMU  UCCNEACBaNMAMIW B COOTBETCTBUM C
TEKYLUMMU HOPMAMW 1 METOAAMU BOCCTAHOBNEHUA U NPOBEAEHNA paboT No pekybTUBALMN 1 nukemaauun. Peaepe
OUSHABABTCA UCXOAA U3 TEKYLUMX OPUOMYECKAX N KOHCTOYKTUBHLIX TPE30BaHMI, YPOBHA TEXHONOrMA v Led. Tak kak
thakTUdeCkMe 3aTpaThl HA NUKBAZALMIC U BOCCTAHOBIEHNE MOTYT OTNAHETECH OT UX OUEHOK BCREAGTBUE WIMEHEHWI B
APYROACOXPaHHLIX TPEBOBAHMAX 1 MHTEDPNPETALUMAX 3aKOHOAATENLCTBA, TEXHOMOrME, LUEH W NPOYMX YCIOBWA, 1 JAHHbIE
3atpatel ByayT NOHECeHl B OTAANSHHOM Gyayliem. GanaHCoBas CTOMMOCTE pesepea perynapHo npoBepAeTca u
KOPPEKTUPYETCH ANA y4eTa TAKNX U3MEHEHMI.

CYWECTBERHBIE CYXABHMA NPY NEOBEASHUM TaKMX OUEROK BKNIO4AIGT B CeDA OUeHKy CTaBKW OMCKOHTA W CPOKOB
ABVKEHWNA NEHEXHBLIX coeacTB. CTaBka AWCKCHTE NPUMEKEHE K HOMUHAMIBHON CTOMMOCTH paboT, KOTOPYI0 PYKOBCACTRO
MPEANONaraeT 3aTpatuTe Ha NUKBUAAUNIO U BOCCTAHOBNEHWUE TOPHOPYAHLIX AKTUBOB U MOMMIOHOB pasMeweHna oTxoa08
B Dydywem. COOTBETCTBEHHO, Y4YETHLIE OLESHKY PYKOBOACTBA, NPOWIBEACHHLIE NO TSKYLMM LEHaM, YBeNMYeHsb C
WCMONB3IOBAHUEM MPEANCNAraeMoro A0MroCpCYRON0 YPOBHA UHAINALMUK (2012r.: 5.00%-550%; 20111 4.50%-8.40%. g
SERMCMMOCTW OT AATbi NWKBMAALAW W BOCCTAHORNEHUA FOPHOPYAHBIX aKTUBOB W NONMIOHOB pas3MelleHnsa OTXCA08) M
BIIOCNENCTBUN ANCKOHTUPOBAHBLI Ha OCHOBE CTaBKW SMCKOHTA. CTaBKa AMCKOHTA OTpaXasT TEeKYLUNE DbIHOUHLIE OLUEHKM
BPEMEHHOM CTONMOCTU ARHEXHBIX CPEACTB. a TakKe PUCK No 0BA3aTeNbsTBEM, KOTOPbIE HE BhIW yYTeHkl B Hauny4wmnx
oueHkax 3atpat. CTaeka AUCKOHTA, NPUIMEHEHHAS KOMNAHWSMU Tpynnbl 4na pacqeta pesepea Ha 31 Aekabps 2012 roaa,
Bapbupyetca ot 4.63% go 7.50% (2011r.: 3.53%-9.91%) B 3aBUCMMOCTM OT AaThI NUKBUAAUWN W BOCCTAHOBNEHUS
TOPHOPYAHbIX BKTWBOB W MCMUIOHOB PA3MEWLEHUA OTXOA0R.

Ha 31 pexaBips 2012 roga Banancomas CTOMMCCTL pe3epBa Ha BOCCTAHOBNEHME MECTOPOXIEHUA CcocTaBvna
1,125,064 Toicaqm tenre (2011, 744.918 Thicay TeHre) (NpumMedanue 21).

OuyerouHbIe CpOkU MONE3HO CRyH6bLI 20PHOPYAHbLIX 3KMUE0E

FOPHOPYAHbIE  aKTWBLI, KNACCUULMPOBAHHLIE B COCTaBe OCHOBHEIX CPeACTB, aMOPTUIMPYIGTCA B TEYeHUe
COOTBETCTSYIOWEIO CROKA NONEIHOW CRymObl MECTOPOXAEHNA G MCNOMLIDBAHMEM MPONIBOACTEEHAOMO METDAA, MCXOAs
W3 AOKE3AHHBIX M BEPOATHLIX MUHEPankHelX 3anacos. flpu NepsoHayanbHoM (MU rpeawecTByOILEM) ONpeneneHm
MUHERATBHBIX 38NAC0B NPEANCNOKEHNS, KOTODPLIE Bbimd ASACTBUTENbHLIMNA BO BPEMA GUEHKM, MOMYT WAMEHWTBGH G
NOCTYNNeHUeM HOBOW uHbopMauun. BLIE WIMEREHUS MOryT MOBMUATE Ha NEPCNEKTUBHLIE HOPMEI M3HOCA U
GanaHceBylo CTOMMOCTL aKTUBA.

Ha pacyeT cTaBku amopTUaauMu no MPCWUSBOACTBEHHOMY M2TOAY MOXET NOBMNATE TOT GhakT, YT hakTU4eckas Aobblva B
Byoyilem Byaet oTnuuatscs oT APOTHO3MPYEMOA B AaHHOE BReMst A066iM HA OCHOBE NOKA3AHHBLIX W BEPOATHLIX
MUHEPANsHBIX 3aNacos, Takas pasHiua oBbIYHO BO3HMKAET B pesynbiaTte CYLWECTBEHHLIX W3MeHeHWA NioBbix dakTopos

WM NpeanonoXeHn?, WCIoNs30BaHHbIX B Npeablaylielh oueHke MWHEPaNbHbIX 3anacos. Takve haxkTopbl MoryT
BKNIOYaTS!

- M3MEHEHUA B AOKA3aHHbLIX M BEPOATHbLIX MUHEPANEHBLIX 3anacax;
. 3HAUNTENBHOE M3MEHEHNe, BPEMA CT BPEMEHN, CopTa MUHEpanbKbIX 3anacos;

" Pa3sHUUbI MeXay haKTUYECKAMN TOBAFHLIMU UEHAMN M OLEHOMHbLIMMY TOBEPHBIMW LIGHAMMW, MCNIONb3OBAHHLIMK B
OLIEHKE MUHEpanbHLIX 3aNacos:

" HeNpeABuieHHbIe ONepaunoHHsie Npodnems Ha Kapbepax; 1
T VISMEHEHUR B KanuTanbHbIX M ONEpPaUNCHHbLIX 3aTpaTax, 3aTpatax Mo nepepaloTke U PeKyNbTURALMM, CTABKAX

AWUCKOHTa W OBMEHHbIX KYpCax, KoTopble MOIYT BNUATE Ha 3KOHOMWUYECKUE XEPaKTEepMCTUKN MUHEPANbHbIX
3anacos.
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4 BaxHble YYETHLIE OUEHKK U npod)eccuoHanbHble CYXAEHUA B NPUMEHEHUMN YYETHOW NOMNWTUKM
{npoAomkeHne)

Pyx0BOACTBO NepecmMaTpueaeT oBOCHOBAHHOCTL CPOKOB NONE3HON CrIyKE bl rOPHOPYOHLIX AKTUBOB, N0 MeHbLIEd Mepe, Ha
EXETO/HOR OCHORE, NIGBLIE UIMEHEHUA MOTYT NOBNWATE HA NEPCMNEKTUBHLIE CTABKW M3HOCE W BanaHcosyo CTOMMOCTS
aktueoB. Ha 31 nekabpsa 2012 roaa BanaHcosas cTroMMOCTS TOPHCRYAHLIX &KTMBOB CACTABNANA HONb TeHre {20711r.
558,863 ThicAuM TeHre) (NpuMedaHie 8).

Cpoku noneanozo uecnons3ceanun NPoYUX 0CHOBMBIX cpedcms

BonbLIKHCTBO NMPOYUX OCHOBHEIX CPEACTB aMIPTUIMPYETCA NPAMONUHERHEIM METC0M B TeueHHe CPOKOB WX NONE3HORN
cnyx6el. OueHKa CPOKOB NoNesHoR cny*Bb) OCHOBHBIX CpencTe nponsscAnnace ¢ NPUMEHEHUEM NPOECCUOHANBHOG
CYRAEHUA HE OCHORE MMEKILBMOCH CMbITA B OTHOLUEGHWM AHAMOMAYHBIX aKkTnBoB. byAywMe 3KCHOMWAYECKME BIrOOs,
CBA3EHHLIE C 3TUMK AKTWBAMU, B OCHOBHOM, ByayT MonyveHs: B pesynsTate wx ucnoneklosanua. OaHako Apyrue
DaKTOPbI, TAKWME KEK YCTAPEBAHNE C TEXHOMOM AYecko U KOMMEDUYECKOA TOHKW 3PEHNRA, @ TAKKE U3ROC obopyaoBaHus,
HaCTO MPUBOAAT K YMEHLILSHNID 3KOHOMUYECKHX BbIFO], CBA3AHHLIX G 3TUMW aKTUBAMM.

Pyx0BOACTBO ouUEHMBAET OCTEBLMACS CPOK MONE3HOIO WCMOMTBb30BAHMS OCHOBHLIX CPEACTB MEXOdA W3 Tekywero
TEXHWMSCKOTD CCCTOAHNS aKTMBOB M C Y4ETOM DPaCHSTHOrO NEPUCAA, B TEYECHUE KOTOPOTO AGHHbIE aKTWBsl ByayT
NPUHOCUTL [pynne sKkCHOMMECKUE BBIFOAbI, IpM 3TOM BO BHUMEHWE MPUHAMAIOTCS CNEAYIOLUME OCHOBHbIE (IEKTODBI:
(8) OKRMAEEMbIi CPOK MCNONL30RAHMS BKTUBOB; (§) GHUAAEMLIF DUIMYECKMA M3HAC 0B0pYA0BaHWA, KOTOPLIA 2aBMCUT OT
FKENNYBTAUNOHHBIX XAPaKTEPUCTUK 1 PEMMAMEHTE TEXHU4ECKOr COCNYXVBaHUA; U (B) MORANBHLIA ¥ 3HOC 050pyAOBaHNS
C TEXHONOMNYECKOA ¥ KOMMEPHECKOR TOHKM 3DEHUT B PE3YNLTATE NIMEHEHUA PLIHOHHbIX YCNORMI,

O6ecyenenue deSumopckoi 3300 MKeHHOCIIU

POPMUPOBAHNE  UHAMBMAYANEHEIX pesepeog noa obecugHerve aeBuTOPCKOR 3a40MKEHHOCTY OCHOBBIBAETCA Ha
PeryNsipHON OLEHKE PYKOBOACTBA PE3yNbTATOR NOralleHus AeBUTOPCKOA 3380MKEHHOCTH, CTaTyCa ee Npocpaqku U
MPOWNOTo onbiTa. PykoBOACTRO CYMTAST, 4To Pe3EpPBLI NoZ 0DeCIEHEHVE, CHOPMMPOBAHHLIE Ha 31 dekabps 2012 roaa
W 31 pexabps 2011 ropa, senawcrcs ACCTATO-HBIMU W NPEACTABNAKT HAMMYHLIYIO OUSHKY PYKOBOJCTEA B OTHOLIEHWM
AebUTOpCKOR 3300N%eHHOCTI, KOTOpanA He ByA2eT BO3BpALLEHa (NpUMEsaHMus 14,16 n 17)

Pezepe nod obecyenerue moeapHo-mMamep.JansHeix 3anacoe

ToBapHO-MaTEpPUWANEHBIE 3arachl yHUTBIBAIOTCS MO HAUMERBLIEH W3 ABYX BEMNMYMH: ceBecTOMMOCTA 1 YuCTol CTOUMOCTH
peanusaumi. [pynna cosgaer pesepsel nca obecleHenne TosapHc-MaTepuansAbix 3anacoB, OCHOBLIBARCHE Ha
PE3ynbTaTax perynfipHoOR WHBSHTApU3aLMU ¥ &HANW3E PYKOBOACTBA B OTHOWIEHUM HEMUKBUAHLIX, YCTAREBLUMX U NPaYUx
38NacoB, “KCTan CTOMMOCTL PeanU3aLMM KOTOEbIX HUXE CeBeCTOMMOCTH. Peaeps oTpamaercs B NpuBLINAx u yBbITKaX 38
rof. Pykosoactso cuuTaeT, uTto Pe3epBbl Ned obecueHeHue, CHOPMUPOBAHHBLIC Ha 31 Aexkadpa 2012 roga u 31 nekabpa
2011 ropa sansnTCs AOCTATONHBIMU 1 MPEACTABNAICT HAWMYHLUYKD CLUEHKY DYKOBOACTBA B OTHOLUEHMM obecueHeHHs!X
TOBAPHO-MaTepnansHeIX 3anacoe (NpUMeYyaHne 15).

lpusHanue akmuea no omcpoyenHomy noduxodHomy Hanozy

MNpu3HaHHBIR aKTAE NO OTGPOYBHHOMY NOAOXOAHOMY Hanory npeacTaBnsAet coboit CyMMy NOAOXOAHOTO Hamora., KOTopas
MOXeT BbiTh 3a4TeHa NPOTHE ByAylWMX nnaTexen NOACXCAHOrO Hanora; OH OTPAXAETCHA B KOHCONUAVPOBAHHOM OTYETE O
(PUHEHCOBOM NONOMEHMM. AKTMB No OTCPOYERHOMY NOACXOAHOMY HamnCry MPU3HAETCA TOMLKO B TOM cnyyae, ecnu
WCNONB3DBAHWE COOTBETCTBYIOLIETO HAMOTOBOrD BLMSTA  ABSNETCH BbICOKOBEPOATHEIM. - Onpesenenve Byayliedn
HanoroobnaraemMod npuBBLINM U CYMMBbI  Har OTGEbIX BBIMETOB, BEpOATHbIX K 3a4eTy & OyaylleMm, OCHOBaHO Ha
CPEZHECDOMHOM OU3HEC-NMEHE, NOAFOTOBREHHOM PYKORGACTBOM, W peiynbTaTax €ro akcTpanonsiuun Ha Byayllee.
BuzHec-nnaH ocrosaH Ha oxnaaHusx PYKOBOACTEA, KOTOPbIZ CYMTATCA OGOCHOBAHHBIMM B JaHHBIX OBCTORTENLCTRAX.

epeonavancHoe npusnarue onepauui co ceszanrbimy cmopoHamu

B xoge ceoel obLMHOM aedATensHOCTH Fpynna NpoBoAMT CRepauWn co SBA3EHHBIMU CTOpoHamMWu. B cooTteetcTBUM ©
MCBY 39 quHaHcosbie MHCTPYMEHTS!  O/TKHBl  NepPROHaYantHC  OTpaMaThCAa Mo CrpaBeAnuBod  CTOUMOCTM.
MpK OTCYTCTBM BKTUBHOTD PhIHKA ANS TakKx onepaurit 4na Toro, Ytobsl oNpeaenUTL, OCYUWECTBAANUSS NN anNepayu no
PBIHOYHBIM WX HEDBIHOYHEIM MPOLUEHTHBIM CTaRKAM. NCNONb3YITCA NPOMECCNOHANBHEIE CYXASHWUS. OCHOBAHMEM AnA
CyMAEHUA SBRAETCA LEHOODPA3ORAHWE Ha AHANOMYHbIE BWABl OMELELMA C HECBA3AHHLIMU CTODOHAMM W aHanua

3OPSKTMBHOW CTABKM MPOLEHTE.  YCNOBMR & OTHOLWEHWW Ofiepaui CC CBA3AHHBIMU  CTOPOHAMU OTRaMEHLI B
npuMeYaHni 7.
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5 ObObeavHeHwe npepnpuUATUIA

B Teusnne nocnegkux neT pynna  nocneaoBaTensHO NpoBROAMNG  pAfA  CTPATEMMYEcKWX NpUODpeTEeHWA &
METANMNYPruyeckon v ropHoA0bsIza0WEN OTPACIAX.

lpucbpemenue TIMK

B 2011 roay Mpynna saknwuuna cornaweHua ¢ AQ «HaunoHaneHan KomnaHma «CounaneHO-NpeAnpUHIMaTENECKan
Kopnopauus «Capeiapkay (aanee «CMK Capblapkas) n TREMS U3MILCKY M nuuamu Ha npnobpetenne 75.45% NpocTbix
akumin TOMK, OBuwas cToumocts npuobpeTtenns, YCTEHOBNEHHAA B COTNALLEHUAX O NOKYNKe 40N, cocTaenasT 924 979
ThICAY TeHre.

B cooTeeTcTBAM C ycnoewAMM noroBopa ®yrnu-npodaxy akumia TOMK ¢ CMNK Capuiapka Mpynna npvHAna Ha cebs
0093aT€NLCTBO BLINONHUTE B TEYEHME TPex NeT © AaThl NPUOBPETEHNA NHBECTALIMOHHYIO NpOrpammy, BKIOYAKWYH
NOraleHue  KPeauTopckoh  3840/MKEeHHOCTA  T3MK,  CTPOMTENnbCTEO  HOBOTG  MEYHOrO KOMMAEKCa,  DEeMOHT
NPOVU3BOACTBEHHON MHDPACTPYKTYPEI M OBHOBNERME TEXHMKWA, HA 0bWyK cymMy 12 MUNNUapLoB TeHre.

B cooTeeTcTRMM © 3akonom PecnyBnukm Kasaxctan «O HEApax W Hedponons3cBaHun» cT 24 wioHs 2010 roaga
rOCYAapCTBO UMEET NPUOPUTETHOE NPABO Nede] APYro CTOPOHON KOMTPAKTa WNMN y4acTHMKaMu FKIPUAKHECKOrO Nvua,
obnapawilerc npasoM  HeAPONCMb30ZAHWS, W APYyrMu - uamu Ha  npuobpeteHne  OTWYKAZEMOro npasa
HEAPONONL3OBAHNA UK OO BEKTOR, CBR3AHHLIX C NPABOM HEAPCMONE30BAHNS.

B COOTBETCTBUM G YKA3AHHLIMWU COMNALEHAAMW  OTKAS rocyaapCTaa OT NPUMEHEHWA NPUCPUTETHOTO npaea Ha
npwoBpetedne TOMK u nonyuenme paspelseHns oT MpoYUx  rOCYLApCTBEHHbIX OPraHCE ABMNANUCL  YCMOBUAMU
32BEPWEHNA CAenkW.  PykoBOACTEC pynnbl 3akmoumnc, JTc NoATBEpXAeHue b oTkaze paspeleHne ABNANTCH
CYLLSCTBEHHBIML YCNOBUAMW NONYYEHUA KOHTRONA Haa T3MK, Hewenn diopManbHsiM TpeBGosannew. Ipyrna nonyuuna
yBEAOMIEHUE 06 OTka3e rocyAapcTBa OT NPUMEHEHWS NPUOPUTETHOMO rpaea Ha npuoSpeTtenne TIMK U paspelenns
NPOHUX TOCYAAPCTBEHHEIX opradoB 30 mapva 2012 roaa. CoOOTBETCTBEHHO, PYKOBCACTBO OMNpedsenuno, 4To naToi
npuobpeTenns T3MK senseTcs 30 Mapra 2012 reaa. pynna NONYYnna KOHTPOMb 38 CHET BO3MOXHOCTM OGecnedequns
BONLWWHCTBA rONOCCR B COBETE avpekTopoe TIMK.

TOMK npencrasnser coboun BEPTUKANBHO-UHTETPUPOBAHHYIO KOMMAHUIO, OCHOBHLIMM NOAPAINENEHNSMW W BUMAEMM
AESTENLHOCTU KOTOPORW ABNRIOTCS:

*  XVMMUKO-METannyprudecknin sasog (nanee «XM3»} B r.-Temupray KaparaHguHckon obnacty - NPOU3BGACTBO
kapbuia kanbuus, eppoCMIMKOMaprabLa v NpoYyen NpoayKuUnm.

* PydoynpasneHnue «MapraHeu» (manee «PY MapraHeu») - pofieiMa MapraHuessix pys Ha MECTOPOXAEHUAX
Boraw w Eceimxan ana npoussoncrea heppocunukoMapranya Ha XM3.

* [OxHo-Tonapckoz pyaoynpabnedue (nanee «lOTPY») - pobBkiya w3secTHAKa Ha FOmHo-Tonapckom
MECTODOHKABHWM ANS NOCNEAYOWEeN [€aNn3aumi CTOPOHHAM NPEANPUSTUAM U MPOM3BOLCTSA kapbuaa kansums
Ha XM3.

*  ARMDIMHCKWIA thinnnan - NPON3BOACTEBEHAG-CKNAACKOR KOMMIEKS B T ACTaWa, cAaBaeMell B apeHay.

NpuoBpeTeHne BELTUKANBHO-MHTEIPUPOBAHHCA KOMNAHUM C noApasgensinaMmn no AobbiMe mMapraHueson pydsl u
NPOU3BOACTRY  DEPPOCUNMKOMEPTaHua MosecnuT [pynne younuTh CROK NO3ULMKD B CEKTOP2 NpPOWM3BOOUTENER
theppOCnNaBHORA NPOAYKLMK.
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5 (0ObeanHeHKWe NpeanpUATUI (NPOLOIKEHKE)

Hwke npsactaBnena uncpopmauna o npuofipeTeHHsix akTueax w ofssaTenscTeax M of OTPULETENEHOM ryagune,
BO3HWKLLEM 8 GBA3W C JaHHBIM NpuobpeTeHnem:

CnpaBepnuBas
B meicauax KazaxcmaHcKLUx meHae CTOMMOCTbL
OcHoBHbIE CPEACTEA 7,463,909
WHBecTUUMOHHAA CoBCTBEHHOCTL 2.832.370
WMHBECTUUMIM, yunTbIBAEMEIE NO CEBECTOUMOCTI 482,000
HemaTepnantHble aKTUBbI 2,150,986
Mpoyne ponrocpoudHsbIg aKTUBLI 204,835
TceapHo-MaTepuaneHble 3anachl 1,163,386
Aebutopckas 3af0nKeHHOCTs 878,237
Mpoune KpaTKOCPOUHBIE AKTUBHI 782,712
[eHexHble CpeacTBa U UX IKBUBANEHTLI 19.267
WToro akTuBbl 15,877,703
O6a3aTensCTBO NO CTCROYEHHOMY NCAOXOAHOMY HaMory 1,976,937
Peaeps Ha BOCCTEHOBNEHUE MECTOPOXAEHWA 556,750
3armbl 2,019,500
Kpeautopckas 3a40MKEHHOCTE 2,987 277
Wtoro obasaTenscTea 7,540,464
WToro YMcTble akTUBLI 8,437,239
3a BLIMETOM HEKOHTPONUPYHOLLEH A0MM yHaCTIS 2,070,498)
MpUELINb OT NGKYNKN N0 BLITOAHOR UEHe (0TPULATENBHEIA ryARBMN) (5,441,762}
MTOro cToMMocTL NpuobpeTeHns 924 979
3apon¥eHHOCTL [PyNMbl NO ONNATe aKUWIA DUINHECKUM MULIam (110,000)
33 BbIYETOM Q&HEXHbIX CPEACTE W MX IKBUBAMNEHTOR NPUOBPETEHHOM A042pHEN KOMMaHWK (19.267)
OTTOK AeHEXHBIX CPEACTB U UX 3KBUBANEeHTOB NpW NpuoBpeTeHMm 795,712

OueHka cnpaseanueaoi CTOMMOCTM OCHOBHLIX CPEACTE, WHBECTULMOAHON COBCTBEHHOCT M HEMAT2PWANLHLIX EKTUROE
8bINONHEHA  HE3EBMCUMBIM - NPOECCHOHANGHBIM - CLUEHLIMKOM, WMSIOLWWMM  NPU3HAHHYIC W COOTBETCTBYICLLYHD
KBANMBUKELMIO M HEJABHWA ONbIT OLUEHKW aKTMBOB CXOAHOMO DACNOMOXEHUA U kateropun. OcHoBAa ANs onpegenequs
CNpaBeAnvBON CTOUMOCTA PACKPLITA B NPUMEYEHUA 4.

HekonTponWpylowan Aons ydactua npeAc-aenseT cobom JONK B YNCThIX  AKTWMBAEX T3MK, npuHagnexawyo
HEKOHTPONUPYIOWWM aKUWOHEPAM.

Mpubeinb OT NOKYMKA NO BBIFOAHON LEHE (OTPULETENLHLIA TYABUN) BO3HMKNE BCMEACTBUE TOFO, YTO B TEKYLUUX CICHKHBIX
SKOHOMWHECKUX yCrnoBWAX MPEAbIAYUe aKUAOHEPE! HE UMENW R0CTATCYHOTG BUHAHCMPOBAHWA LMA OCYLIECTBIEHWS
$hWHaHCOBOrO 03aoposnerms T3MK ¢ y4eToM CYLLECTBEHHOM COBOKYMNHOro Achra, v peanvaayuit MHBECTULMOHHOR
NPOrpaMMel,  HEOBXOANMOW ANA  AOCTUXEHNS IKOHOMUHYECKM BEINCAHOMO YPOBHS A08bI4A  MapraHuesoil pPyabl W

NPOW3BOACTBA hepPOCHNABCE, kapbuaa KanbLiMa W NROYER NPoaYKUMU, 3TO AG3BOMMNC Mpynne npurobpectn TOMK no
Bonee HU3KOW LeHe.

3a nepuca ¢ AaThl Npuobpetenus ao 31 aexabpa 2012 rona Aons TOMK e seipyske v yBuitke Tpynnsl 33 2012 ron
coctaauna 4,960,467 Tuicad TeHre W 943 855 ThiCsd TeHre, COOTBETCTBEHHO. EcCnW 6ol npuofpeTeHne CocToAnoch

1 suBapa 2012 roaa, To npubsine Mpynnbl 3a 2012 rog yMeHblwunace Bel Ha 291,947 Teicau Teure, Beipyqka Mpynnsl 3a
2012 rop yeenuuunack Bl Ha 1,839,845 Thicau TeHre.

Cnpaseanieas CTOMMOCTb JJeBUTOPCKOM 3aL0MKEHHOCTA COCTaBNseT 878237 Thicsu TeHre W BKIIOYAET SBAHCHI

nocCTaBWwmMkamM GO CNPABEANMBOV CTOMMOCTBO 12,378 ThiCRd TEHTE M NPOYYHD ASOUTOPCKYI0 320CMKEHHOCTL €O
CNPaBeNMBOA CTOMMOCTEK 575 Thicad TeHre.
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5 Ob6beanHeHWe NpeanpuATUI (NPOAOMKEHHE)
[Ipuobpemenue Axem Investment

14 aekabpa 2012 roga Mpynna nproSpena 100% acni 5 ycTaBHOM Kanutane Axem |nvestment u nony4una KoHTpOb
Brnarofaps BO3MOXHOCTM MMETE HOMBLIMHCTBD rOMOCoE Ha oblyeM cobpaHum yyacTHukoe Axem Investment. OCHOBHORN
AeATensHOCTEID Axem Investment aenaeTcsi nepepaboTka OTXOACB (POCHOPHOMO MPOW3BOACTES, NPOU3BOACTBE W
peanuaauia XMMUYeCKoW NPodYyKLMKM U MUHEPANBHBIX y406peHui.

HKe NpeAcTaBnexa MAOpPMAaUNA © NpUoBpEeTeHHbX aKTUBAX U ODN3ATENLCTBAX, U IV/ABUNE, BOSHUKWMX B CBA3W C
LaHHbIM NpUobpeTeruem:

Cnpaeepnueas
B metcagax kazaxcmadckux mesee CTOMMOCTb
OcCHOBHbBIE CpeacTea 5,164
ToBapHO-MaTepUankHLIe 3anacs 21,239
HebuTepckas 3a00NKeHHOCTs 22736
MNpoyure KPaTKOCPOYHBIE aKTVRL 688
feHenHele CPECTEa U UX 3KBUBANEHTEI 138
UToro akTueel 49,965
3alMbl 5,000
KpenvTopckana 3aA0mKEHHOCTD 21,507
WToro obrzaTtenncTBa 26,507
NTOoro YncThie aKTUBEI 23,458
Myasun, cansarHblil C npnobpeTertem 6,542
UToro cTonmocTe npuebpetenna 30,000
3aponmkeHHoCTE Mpynnbl No onnaTe CTOUMOCT 4 NpucBpeTerus {30,000
3a BLIYETOM ASHEXKHEIX CPEACTE U UX IKBMBANEHTOB NPUOBPETEHHON AOUSPHER KOMNAHMK {138)
YBENUYeHUe AeHEXHbIX CPEACTB M UX 3KBMBANEHTOB NpU npuobpeTeHUK 138

PesynetaTel Axem Investment sa nepuoa c gars| npuodpeteHns no 31 nekabpa 2012 roga SRNAKTCS HECYULECTBEHHLIMK
Ans AZHHCH KOHCONWAMPOEaHHOW (hMHAHCOBOY OTYETHOCTH.

6 CerMeHTHaA OTYETHOCTL

OnepaunonHble  GErMEHThI NPEACTABNAKXT COBOH  OTAEMbHule KOMMOHEHTLI,  OCYWECTBNRIOWMNE  XO3RUCTREHHYIO
AEATENEHOCTb, CNOCOBHYH rEeHEpWPOBaTE BEIDYYKY W GbiTh CBR3AHHOM C Pacxcaamu, ONepauvoHHbIE PEIYNbTATHI
KOTORBIX PETYNAPHO aHANUIMPYIOTCA BLICLIMM OPraHoM ONEpaTMBHOID YMPAsNEeHUs, W AN KOTOPbIX UMEETCH 0TAeNLKas
GBWHAHCOBAR WHOPMaUMsA. BbICWNA opraH GnepaTwsHoro YNpaBAeHua MoxeT GbiTk NPefcTaBneH OQHUM “enoBeKoM
WNK TPYONOA MWL KOTCPbIE PAachpeiensiioT Pecypckl M OLEHMBaoT Pes3ynbTaThl ASATENLHOCTM KOMMAHWY. DYRKLWMK
BBICLLErD Oprata OnepatiBHOIO YNpaB eHna [ pynnsl BoinonHaeT [pasnedve KomMnaxmu.

{a) Onucanue onepaUloHHBIX CezMeHmoe
pynna onepupyeT B paMKax CneayicUiX CCHOBHBIX ONEepaLNOHHbLIX CENMEHTOB:

* [lonoBHoi oduc: cerMeHT NpeacTaBneH ABATENLHOCTLIO FOMAOEHOMO odnca, BKAYAKLWYIO NpUoSpeTaHne u
PEaNU3aLIM0o UHESCTULMOHHBIX 8KTUBOB W LUeHHbIX BymMar;

* Mapraney: cermenT NpeacTasneH KoMnaHuama Apmax 100, Capelapka Mining n KARUAN (npumevanne 1),
CCYLUECTBNAWOWMMA  pasBeaKy MecTopomaeHWA Mapranua, ,'J,Oﬁbl‘-ly MapraHuesslXx pPyag ¥ NPOW3BCACTBO
MapranuUeBoro KOHUEHTRATA;

= TM3: cermenT nmpeacTaened komnawmen TM3 (NepepaboTka MapraHueBbIX M Merne3oMapraHuesbix pya, u
NPOW3BOACTBC (YepPpPOCNNABOE);
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6 CermeHTHas OTHETHOCTb (MPOAOIIKEHHe)

Tap33. cermenT npeacTaBneH xomnadwen Tap33 (NpOM3BOACTED W peanuzauns 2MeKTPOAHOM 1 PEMOHTHON
MacChl);

TEMK (pobema v nepepaboTka MapraHUesblX U K3BECTKOBLIX Pya, NPOM3BOACTBO (hEpPPOCUNMKOMADraHLa
kapbuaa kanbuwa):

LMHK cerment npeactasned komnavuamw Shalkiva Zine NV w Wanknmalluik Nty (npumevanne 1),
OCYLLECTBNSUOLWAMU DE3BEAKY, A0BkIMY M KOMNNEKCHYK nepedaboTky CBUHUOBO-LMMKOBLIX pya. B ceAaM ¢
nnanamu Tpynnel no npogaxe Wankuallurk N1t B Gnuwanwem ByAylleM pesyneTaThl JAHHOTO CermMeHTa
NpeacTaBneHbl Kak NpeKpaLeHHan AeaTeNsLHOCTE (NpuMedaHine 35);

Hukenb: CerMeHT npeacTaeNeH koM 1aHWaMU GHK EpTic v KaaHukens (npuMedaHue 1), ocywlecTEASIOWLMMM
pasee/iky kobanbT-HNKENeBsIX Py 'CPHOCTAEBCKOTO MECTOPOXAGHUA | PA3BUTIE NPOEKTA nepepaboTku;

ApOM: CErmMeHT NpeacTasneH rpynnok SAT&Co Helding, 3aHumatoLleica paseeakoin XpOMOEbIX pyA;

HedTexumnus: CermMeHT NpefcTaBnieH COBMECTHbIM npeanpuaTiam KLPE w accouwsnposanHon komnanuen KPI
(MpuMedanne 1) OCYLLECTENSIOWNMA CTPOMTENLCTBO W OPraHu3aLUmio WHTEMPUPOBAHHOIO HEDTEXUMWYECKOTO
KOMMNEKTA ANA NPOVM3IBOACTBA NONUNPONMIEHa M NOAKATUNEHA B 3anagHom Kazaxcrane:

[MpGUve CErMeHTL Pa3NKUYHLIE KOMNAHWM, HE OCYLUECTENAKINE 3HAYUTENbHBIX onepaLmMi 1 SBNAWASCA
HECYLLECTBEHHLIMU Ana [ pynnel B UESIOM.

CocTas ONepaunoHHbIX CErMEHTCR M3MEHWUNCH B TeueHue 2012 roaa B pe3ynsTaTe CNEAYIOLMX 3N EHEHUIA B CTPYKTYPE
ynpaeneHus Mpynne:

B 2012 roay Mpynna zasepwwmna npwobpeterune TIMK (Npuwedanne 5). TOMK senaetcd eepTukansHo-
YHTEIPUPOBAHHOW  KOMNaHued, BKIK4YaAKWER J06bIBaOWME nogpasnensHua  PY  Mapradey (noBeiya
MapraHuesbix pyd) v KOTPY (no6biuz M3BECTKOBEIX PY/). M NPOM3BCACTBEHHSIA AUBM3NOH XM3 (nponaeoACTBO
theppocunukomapralua v kapbnaa kansUms).

B Hactoswee spems [lMpasneHne Komnanum paccvatpueaeT TOMK kak eauHbIA ONEpALMOHHLIA CerMeHT.
C nocneaylwed wdterpauseir TAM< s [pynny CTRYKTYpa yNpaBneHus ero OTOENbHbIMK NoApasaeneHusaMmm
MOKET NePecMaTpUBaTLESA, YTC NPUBEAET K NEPECMOTRY CEIMEHTHOM OTYETHOCTH,

B 2011 roay komnannu TM3, Tap33 v T[] CAT 6bini 06LeANHEHb! B CErMEHT «Peppocnnaesiy,

B Teuenve 2012 ropa, nocrne BbBOAE B OTAEMbHOE OpUAUYEcKoe NALO, MNPOBEAEHUS BHYTPEHHER
PECTRYKTYPUIALIMM, JAKIIOYEHUS JOTOBOPOB HA NROAAXY NPOAYKLMU W NOCTABKY MaTepPHanos 1 3MNEKTPO3HEPTUA,
Tap33 cTano ocywecTBNATL A4SATENLHOCTL NO NPOW3BOACTEY M Peannaaunn 3NeKTPOLHON A PEMOHTHON Macchl
HesaBucmo or TM3. C 2012 roga atgensHas duHaHcosas vHbopmauna Tap33 perynspHo aHanuavpyeTtes
(MpasneHnem KomnaHuu.

B 2011 roay, T CAT ocywecTenan peanuzaumic NpeAMyLIECTBEHHO Mpodykuun TM3.  C mowmeHTa
nprobperenns TOMK B 2012 rogy TA CAT OCYLIECTANAST TaKkKe peanu3auMic npoaykuum TIMK
(theppocunikomapranua v kapbnaa kaneuwa). MNpaenexve KoMnaHUM paccMaTpueasT AeSTENBHOGTD TO CAT
no peanusauny npoaykuln TM3 u TEMK kak YacTs AeaTensHOCTH AaHHBIX CEMMEHTOR. HEXBMM OTAEeNbHBIA BUS,
AEATENbHOCTM 1 COOTBETCTBEHHO OMEPALMOHHBIA CerMeHT. COOTBETCTEEHHO, BLIPYYKA pesynbTaTel T CAT
BbiNK BKMIOYEHS! B OTYETHOCTL carmenTos TM3 1 TIMK.

B 2012 rogy, ¢ MOMEHTA 3akn4YeHus Adoroscpa o npodaxe SAT Komir MpaBnenne KomnaHuu Sonee He

8HANWM3NPYET ONEPALMOHHbIE pe3ynbTaTebl JaHHOW A0YEPHER KOMMaHUU, paHee npeacTasnsewel coboih
CErMEHT «¥Yronb».

B 20712 roay Mpynna peanusosana AodepHioio komnasvio SAT Trade {NpuMeyanne 1), KOTOPaR OCYLEeCTBNANA

NOKynky W nepeaavy Ha nepepadoTky Chipod HedTH W peanuaauno HedTenpodykTOB M NpeacTasnana cobor
cermenT «HerenpoaykToiy.

CpaBHWTENbHAA CerMerTHasA GTYETHOCTL 2a 2011 rog 6bina NepecMOTREHH COOTBETCTREHHO.

(6} ®akmopei, komopsie pykoeodcmeao ucnonnayem dna onpedeneHusa oMm4emibix CeaMeHmos

CerMeHTot rpyﬂl’lbl ABNRKTCH CTpaTervyeckumun GMBHEC-E,DMHML{EMPI‘ OPWEHTUPOBAHHBIMA HAa PA3MNUYHBLIX KITMEHTOB.

YMpasnaKTCA OHKM N0 OTAENLHOCTM, Tak Kak ANS Kawgoh OuaHec-sAMHNUL TpebyeTcs CeOR pbiHOK ¢BbiTa ¥ cBOW
TEXHONOMMN.
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6 CermeHTHan oT4YeTHOCTL (NpocaomxeHue)
(8) OyeHka npubbinu unu yb6simea, akmuece u 06513amenbeme onepayuoHHLIX Ce2MeHmos

Bblcwuir oprad onepaTWBHOro yNpasneHus BoiNnonHAeT OLIEHKY PEe3YNsTaTOB AEATENEHOCTM Ka)/40ro CerMeHTAa HA OCHOoRe
Npbeinn 4o Hanoro0BNOMEHWA, NOAOXOOHOMO HANOra. W3Hoca u amoprtuiaunn («EBITDA»). 3707 noxkasaTens He
BKIKO4EET NpUbblnb 0T 0bbeauHeHns npednpuaTuil, yoeTkn oT oBecueHEHHn WUHBECTULIWIA, OCHOBHBLIX CREACTE, AKTUBOE
né DasBEOKe U CLEHKE U HEMaTEPUanbHbIX akTUBOB, yBbITKM OT CNMCAHWMA TOBAPHO-MATEpPUANbHLIX 3anNacoe 0 YUCTOM
CTOMMOQCTW peanuszaumn n obecUeHeHUs TOBaPHO-MATEPWANEHLIX 3aNacos, ACXCAs! No rocy4apCTBeHHbIM CyOCcHanam K
npoYne eQMHOBPEMEHHLIE CTaThH.

AKTWBSI CRIMEHTA BKIIOYEICT BANOBYIO CTOUMOCTE TOBAPHO-MaTEPUANbHEIX 33NECOoB, BANGBYH CTOUMOCTb SONMOCPOUYHOR
M KPAaTKOCPOYHOM AEBUTOPCKOA 3aA0MKEHHOCTU, OCHOBHBIE GPERACTBA. MHBECTULMOHHYID COBCTBEHHOCTB, AKTMBbI Mo
Pa3BEAKE W OLEHKE, NPELONNAaTLl 338 OCHOBFLIE CPEACTBA W AKTWBal NO PABEAKE U OLEHKE, @ TakKe MHBECTULMN &
ACCOUMNMPOBEHHBIE KOMMNAHAM. MHBECTMLMM, y4uTbIBaEMble N0 CebeCTOMMOCTU, AONTGCROSHBIE aKTMBLI U aKTWBbl rpynr
BeIBBITUSA,  KNACCMPUUMPOBEHHBIX KAk MPeqrasHadveHHnle ANS npogaky.  OBa3aTenbcTBa CerMeHTa  BIITIOYEIOT
thMHEHCOBYIO KDEAVTOPCKYIO 38A0MKEHHOCTh, SBAHCH! MOMYSEHHKIE A 33AIMbI,

BaaumopacqeTsl MeXdy CermeHTamu BKOYAITCA B OUEHKY pE3yMbTATOB AESTENbHOCTM Kawaoro cermenTa
WHdropmauns o sbipyuke ©T peanusaumm TpETbMM TWLAM, NPEAOCTABNAEMAN BbICLIEMY oprady onepaTUBHOrG
YNPaBNeHns roTOBUTCA HA OCHOBAHWM TEX K& MPUHUWMOR y4eTa, KoTopeie GbiIM MCNOMBIOBAHLI MPK NO4TCTOBKE
KOHCOMWAWPCBAHHOO OTHETA O COBOKYNHOM f0XGAE.
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AQ «SAT & Company»
MNpumeuaHua K KOHCONMAKPOBAHHON (IMHAHCOBOMK OTYETHOCTH — 31 Aekabpa 2012 rona

7  PacyeTbi M onepaunm co CBA3AHHLIMWA CTOPOHaMK

CBA3EHHLIMU OBLIYHO CHATAIOTCS CTOPOHBI, SGNN DLHE U3 HUX NMEET BOIMOKHOGCT KOHTPONMPOBATE APYIYi0, HAXOAUTCH
noa obLWAM KOHTPOAEM WM MOXET OKasblBaTb CYWECTBEHHOE BMMAHME WAV COBMECTHBIA KOHTPOML HAZ NPUHATHEM
APYroA CTOPOHOR (BVHAHCOBLIX U OMNEPaLMOHHLIX pewenuin. Tpu pelieHn Bonpoca o TOM, SBASKIOTCA MU CTOPROHEI
CBRIAHHLIMU. NPUHUMEASTCH BO BHAMEHWE XapakTep B3aMMOOTHOLUEHWA CTOPOH, A HE TOMBKO WX topuandeckan dopma.
KoHeunas koHTponuvpylotuan ctopola KomnaHmm packpbsita B npUMeyaHuy 1

Xapaxtep B3aUMOOTHOLLEHMA C TEMU CBA3AHHBIMU CTOPOHAMM, C KOTOpbIMU [Pynna OCYLLECTBNANE 3HAYMTEALHLIE

onepaudii M UMEeT 3HaUYUTENLHBIA OCTATOK NO CYETAM PACHETOR Ha 31 Aekabpsa 2012 roga n 31 gexkabps 2011 roaa
NpeACTABNEH HUME.

Cﬂe,ﬂ,yIOLLllﬂe KOMNAHUW BbiN BKAKYEHbI B NPCYME CBAIAHHLIE CTOPOHLI:

KOMMAHWW. HaXOAALUNECA N0/ CYLLECTBEHHLIM BIUSHUEM AKLMOHEPDR, BNafgowmx Bones 20% NROCTBIX aKLMA.

KOMNaHWW, HAXOASLINECH NOA KOHTPCNEM WU CYLLECTBEHHBIM BNMAHNEM BIUaKmnX POACTBEHHUKOB &KIIMCHEPOB,
Bnaaewlnx bonee 20% npocTbix akuuii,

Huxe npenctaenensl HenoraweHHble ocTaTki No ONEpaunamM Co CBA3AHHEIMKU CTOPOHaMKU Ha 31 gekabps 2012 roga:

AKUMOHepbt Komnanuu nop Mpoune

abwmum CBA3aHHblE

B mbiCA4Ex Ka3axCmanCkux meHeae Mpwm. KQHTpONeEM CTOPOHLI
Mpo4re AGNrOCPOYHbIE KTUELI - - 586,304
MuHyc: pesdepe nog ofecleHeHne - - (47,629
Hebutopckas 3a00MMeHHOCT, 16 234,041 - 9,600,145
Munyc: peseps noa obecueHenme - - (477,793)
3afmsl 127 500 - 603,400
HONroBoA KOMMNOHEHT NPUBNNETMPOBAHHLIX aK i 1,962,167 - 1,061,444
KpenonTopcKas 3aiomKeHHOCTh 103,500 - 88.895

Hwxe npeacTaBneHbl HENOraweHHbIe 0CTaTkA 1o CNepaunamM Co CBA3EHHKLIMW CTODOHAMKW Ha 31 Aekabps 2011 roaa:

AKLMOHepI Komnanuu nog Mpoune

oBWmMm CBA3aHHbIS

B mbicayax Kazaxcmanckux menee Mpum. KOHTRpONEM CTOPOHKI
Mpoune DONrOCHOYHBLIE aKTUBLI - - 844,587
Munyc: peseps nog obecueHeHue - - -
Hebutopckan sagomkenHocTs - - 10,116,705
MuHyc: pezeps noa ofecUeHeHne - - (462 793)
Janmbl 130.000 - 603,400
AcnroBoi koMnoRrenHT NEWBUNETMPOBAHHLIX AKLIWA 2,170,908 - 529,068
KpeawnTopckas 3aa0mkeHHOCTE 110,619 - 299,469

Peseps noj obecueHeHne nebUTOPCKON 3aA0MKEHHOCTY N0 cocToAHMO Ha 31 Aekabps 2012 1 2011 rogos BKITKYAET, B

TOM uucne, cbecueHeHWe 3agonxeHHocTen oT TOO «[lak KoHcTpaKkiwky B pasmepe 286,975 THICSY TeHre w TOO
«lletmkeHT Mynah OHimaepi» & paamepe 175,818 Thicsad TeHre.

Banosas CYMMa 3a00MKEHHOCTH CBA3AHHbIX CTOPOH, BKNKOYEHHOW B NEO“K1e J0NroCPOYHBIE SKTUBLI, BKTHQHAET B cebn;

B MbICAYEx Ka3axcmanHckux menae 2012r, 2011r.
TOOQ «Road Construction Technics» 454 712 833,755
TOC «Road Construction» 93,963 -
[Mpoune 47 629 10,832
WToro Banoeas cymma AONrocpoYHON 3a00/KEHHOCTH

CBA3aHHBLIX CTOPOH 596,304 844 587

54



AO «SAT & Company» ‘
MNpUMeYaHUa K KOHCOAMAMPOBAHHOW hIMHAHCOBOM OTUETHOCTH — 31 Aekabpsa 2012 roga

7 PacuyeThl M OMepaunn co CBA3AHHLIMU CTOPOHAMM (NPORCIKEHUE)

donrocpodxan sagomkernocTe TOO «Road Construction Technicss (nanee «Road Construction Technics») u
TOO «Road Construction» (ganee «Road Construction») skiwqaeT;

B mbicayax kazaxCmanckux menze 2012r. 2011r.

ABEHCBI 38 CTPOWTENLCTEO 000raTUTENLHOM drabpurkin n pabotel No
NEePEHOCY yHacTka 40POr Ha MeCTOPOXAEHWH 3ananHsi Kamblc £48 675 588,715
ABaHCbl Nog nprobpeTeHue OCHOBHLIX cpencTe - 245,040

WUtoro ponrocpoytan sagomkeHHocTe Road Construction
n Road Construction Technics 548,675 833,755

Banceas cymma aeGUTOPCKON 3210 MKEHHOCTY CRA3AHHBIX CTOPOH BKNMOMEET B cebs:

B mbicA4ax Ka3axcmancKkux menae 2012r. 2011r.
TOO «SDB Groups 3,985215 -
TOO «dneronT» 3,410,749 -
TOC «Independent Lawyers Group» 1,560,849 2,945313
TOO «faH KoHcTpaklH» 286,975 286,975
TOQOQ «VTN Qiln 234,041 -
TOO «lWeimkent Mynan Onimaepi» 175,818 175,818
Road Construction Technics 55,000 199,661
TOO «Hezaeucumoe konnekTopckoe

areHTcTeo «Uitimate» - 6,208 244
TOO «bropo no padote ¢ nefutapamun - 229,000
Mpoune 25,543 71,694

WToro Banosas cymma aebutopckon
33J0MKEHHOCTH CBAZAHHbLIX CTOPOH 9,734,190 10,116,705

TGO «SDB Group»

Hebutopckas zaaonkernocTs o1 TOO «SDB Group» {«SDB Group») Ha 31 dexkabpa 2012 roaa npegcraenaeT coboi
BPEMEHHYI0 BEeCNPCUEHTHYI0 OMHAHCOBYI0 NOMOLE B pasmepe 3,985 215 Thicdy TeHre cpokom ao 31 fekabps 2013 roga.
Ha 31 nexabpsa 2012 rofa safonwenHocTs SD3 Group He ABNAETCS MNPOCPOMEHHON. PykoBoAcTBO yBepekro, YTo Mpynna
CMOMET MNOAYYMTb MPUYUTANWYIOCA e CyMMmy neBuTopckol 3amomeeHHocTd oT SDB Group  nonHocTL B
YCTAHOBIIEHHBIA CPOK, W, COOTBETCTBEHHO, HE HAUWMCAANGC pe3epBos noa obecuyeHeHne.

TO0 «®pezonmy

B 2012 roay Mpynna npenoctaeunna BPEMEHHYI0 BECMPOLEHTHYIC DMHAHCIBYI0 NoMoLe TOO «dnarsHT» («PneroHT) B
pasmeps 5,038 940 ThicaY TeHre co CPOKOM Aorallenns 31 Aekabpr 2013 ropa. B Tevenne 2012 roga PNeroHT YacTUUHO
Noracuno 3aJ0MmKeHHOCTe Ha cyMmy 1,628,191 Thicsua Tedre. Ha 31 Aekabpr 2012 roga 3agonKeHHOCTE DRNErOHT He
ABNAGTCH NPOCPOYEHHOW.  PyKOBOACTBO yEEpeHO, uTo Ipynna cMoxer NONYHUTE NPUYUTAKCLWYIOCA el CyMMy
AeBUTCPCKOR 3aA0MKeHHOCTY OT DAErOHT NONHOCTBIO E YCTEHOBNEHHBLIA CPOK, W, COOTBETCTEEHHO, HEe HaYUCHAND
pe3epBoB Noj obecueHeHne.

TOG «independent Lawyers Groups

B 2011 roay Tpynna npepocrasnna BPEMEHHYIO BECNPOLEHTHYH) (DUHAHCOBYIO nemolle TOO «Independent Lawyers
Group» («ILG») B pasmepe 2.945.313 Teicay TeHre co CpekoM norawedusa 31 aexabps 2012 ropa. B Tevenne 2012 roaa
38J0MKEHHOCTE ObiNA YACTWYHO NOraweHa E pasmepe 1,384,464 Twicaus Tewre. B Aekabpe 2012 roaa poroeop
PUHAHCOBOA NoMowm Bbin Npofned go 34 Azxabps 2013 roga. Ha 31 Aekabpa 2012 roga 3afonmerHocTb ILG He
HBISIETCA NPOCPOYEHHOW.  PYKOBOACTBO YBEPEHO, uTG (pynna cMOXeT nonyuuTb MPYYUTAOUYIOCA &l Cymmy
AeBHUTopcKain 3800MKEHHOCT OT ILG NOAHOCTLIO B YCTAHOBNEHHBLIA CPOK, W, COOTBETCTBEHHO, HE HEYMCHENO pesepaor
nog obeclueHeHne.
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AO «SAT & Company»
NpUMeYaHns K KOHCONUAMPOBAHHON (DUHAHCOBOMW OTYETHOCTH — 31 Aekabpna 2012 ropa

7 PacyeTnl M onepaummu co CBA3AHHLIMU CTOPOHAMM (npoponxenme)
TOO «Hesasucumos KONNekmopckoe azeHmemean «Ultimates

B 2011 roay [lpynna npegocTasuna BPEMEHHYIO DecnpoLeHTHYIo $MHAHCOBYID noMoles TOO «Helasucumoe
konnektopckoe arenTcTao «Ultimate» {(«HKA Ultimate») B paamepe 6,208,244 Toicsvy TEHTEe, He obecneveHHyIo 3anorom.
Ha 31 nexabpa 2011 roga pykoBOACTEG HE +a4uchsno DE3EPBOB 104 0becLEHEHWE AeBATOPCKOR 3300MKEHHOGTM OT
HKA Ultimate. B Teuenne 2012 roga sagonxeHHocts HKA Ultimate Bblna NoONHOCTLK NoralweHa.

Himxe ykasadbl cTaTbi (BUHAHCOBOW OTYETHOCTU RO ONEPALMUAM CC CBARIAHHLIMU CTOPOHAMU 32 r0f, 3aKOHYUBLUMACS
31 nekabpsa 2012 roaa:

AKUNOHepL! Komnauum nop MNpoune

oBw KM CBAZaHHbIE

8 MbicAYax Kasaxcmanckux meHze Mpwum. KOHTponem CTOROHLI
Bbipydka - - 1,749
CebectoumoecTs npogax - - 27,899
O6Wme 1 agMUHUCTPaTVEHLIE Pacxoakl - - 4.800
NpoYMe onepauroHHse 40XCAb - - 10,147
Ipoune onepaunorHLie pacxoas - - 69.217
PUKEHCOBEIE PACcXOab 220,946 - 118,522
Bhipyyka B COCTABE NPEKPALLEHHOM AEATENbHOCTH - - 42,272
Pacxogbl B COCTEBE NPEKpaLLEHHOR DeATENbF0CTH - - 272,839
MprobpeTeHne OCHOBHBIX CREACTR - - 1,199,673
MNpuobpeTtenne matepuanos - - 7,722

CeBectoumMocTs npopax, ofluMe U BOMUHUCTPATUEHBLIE Pacxofikl A pacxodsl Mo peanu3auMy NpeacTasnsoT
npuoBpeTtenue TOBAPOB U yCryr. OUHAHCOBSLIE PACXOAbI NPEeACTaBNEHbI [AMBUAEHAAMU MO NPUBUNETMPOBAHHBIM AKLMAM.
Bbipyuka B cocTaBe npekpalieHHon AATENLHOCTY NpeaCTaRNSET PEann3aLMI YrNa CBA3aKHLIM CTORCHEM.

Himxe ykasaHbl cTaTbi (BMHAHCOBOA OTYETHOSTX RO QnNepauuaM CO CBFI3AHHBIMK CTOPOHAMMW 3a r0f, 3aKOHYMBLUWIACS
31 nekabps 2011 ropa:

AKUMOHepsI KomnaHuu nog Mpouue

oBwum CBSI3aHHLIe

B Mbicavax KazaxcmaHCKux metze Npum, KOHTponem CTOPOHBI
CebecToumocTk npogax - - 434 594
OBwme n agMUHNCTPATUBHLIE DACXOadkI - - 19,7986
Pacxoabl No peanusaumm - - 1,152
[Mpo4Yune onepaLWoHHbIe pacxoabl - - 85,030
PHHAHCOBLIE pacxoabl 110,619 - H4.222
Beipy«ka B cocTare NPEKPELEHHON NeATENEHOCTI - - 40,054
Pacx0Aibl B COCTARE NPEKpPaLIEHHON AESTENLHACTM - - 325,038
MNpuobpeTeHue ocHoBHLX cpeacTe - - 377.591
MpuobpeTeHWe akTUROB NC pPa3Bedke U OLeHKe - - 89.260

CefecToumocTs npopak, oblime w BOMUHACTDATUERBIE  DACXOABI ¥ pacxodbl No  peanqsalmd NPeacTaBnawT
nprobpeTeHne Toapos v yonyr, B 2011 FOAY NpoYMe ONEpauUnoHHbIE PAcXCab! BKITKHAKT yBbITK 35 BLIYETOM npuiLINKU
OT MPOJAXN OCHOBHLIX CPEACTB B pasmepe 28,245 Thicsy TeHre, PUHAHCOBbLIE pacxoabl NpeACTABNEHbl AUBWAEHAAMY MO

NPUBUNEIMPOBAHHEIM AKLWAM. Bblpqua B cCoCTase npekpalleHHOW AeATenbHOCTU NpefcTaBNaeT peanusaun yroa
CBA3aHHbLIM CTCPOHAM,

BosHarpaxaeHue xno4esorc pykoeoaswero nepcoHana za 2012 ron, BkNualwee 3apaboTHylc nnaty, npemun w
NpoYne KpaTKCCPOYHsIe BOIHATPAXAEHNA paboTHUkamM, cocTasnseT 19,708 Thicay TeHre (2011r.: 17,420 Teicau TeHre).
Knicueaol pykoBOASALLWIA NEPCOHAN MO COGTORHAD Ha 31 Aekabpsa 2012 rofla cocTouT U3 4 yenosek (2011r.: 4 yenoseka).

Mo coctoanuie Ha 31 aexabpa 2012 OAA HIEeHBI KNKYEBOro PYKOBOAALLETO NepcoHana BnaasT 1.44% NPOCThIX aKUWA
KomnaHnuu, Haxoaswmxcs 8 ofpaweHun (2011r.; 1 48%).

Mo cocToaHMKw Ha 31 Aexabpsa 2012 roga Mpynna aenseTcs rapaHTOM Uriv CO32eMILMKOM B OTHOWEHWUH 0BS38TeNbeTR
CBASAHHBLIX CTOPOH Mpynnbl Ha 0Byl cymmy 26,012 440 Toicsua TeHre (NpumevaHue 37)
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AO «SAT & Company»

MpumeuaHus K KOHCONNAUPOBAHHON hIHHAHCOBOM OTUETHOCTH — 31 AekaBps 2012 roga

8 OcHoBHbIe cpeacTRa

Huxe NPEACTABNEHEl U3MEHEHWS HANAHCOBON CTOMMOCTU CCHOBHbIX CPeLCTB!

Mpouve  Heszaeep- UToro
Mopko- 3Jemnae 3gawmau MaWuHe u TpaHc- WeHHoe
pyoHble cofcTBEH- coopy- oBopyno- nNopTHble GCTROM-
B meicRYax Ka3axcmanckus menae AKTMBLI HOCTH KeHus BaHne cpegcTea T2NLCTBO
CToumocTs Ha 1 skBaps 2011F. 329170 98.604 24.458 555 4325385 372,048 348536 6585412 37.027.720
HakonnerHsin uaKoc {15.480) - 140.575) {91,362) (37.058) (138,597) - (323.082)
BanaHcoBan cTOMMOCTE Ha
1 saHBapAa 2011r, 313,680 98,604 24,417,980 4,734,033 334,990 209,939 6,595412 36,704,638
MNocTynnexus 235662 3282855 217 327 123 574 23,092 BS9.897 2.272.901 6.245.308
Meperoa U3 axTnaoe no paseeake
n oueHke 51034 - - - - - - 51.034
MNepemewierns - - 2152011 3.181.086 5.213 11671 (5329881 -
M3Hoc
- HENPEePrbIBHAR J8ATEMNLHOGTE - - {787.931) (752,724) (22,8687) (31.248) - (1.594.588)
- NPEKPaLUEHHER AEATENsHOCTE (19.227) - (362,530}  (326,61) (66.223) {18.410) - (792.551)
OfecueHeHune - - (190.696) - - - (190.696)
BoifbiTue {21.286) (135.148) {97.261) (45,198) (24.705) 143,501} {367.100)
MepecyeT 8 BaNCTY
NPEACTEBNEHUA OTYETHOCTI - (6.679) 1.467 (30.762) (16.639y 2,003 nm {50,521)
CroumocTs Ha 31 gexabps 2011r. 524580 3374780 26.688.382 7.881.441 316,407 396760 3484830 42747180
HakonneHKbll naHoc v
peseps noj obecuyereHne (34.717) (1.185.208) (1.260.252) (103.860) (157.621) - {2.741656)
BanaHcoBan cTOMMOCTL Ha
31 nekabps 2011r. 559,863 3,374,780 25,503,176 6,621,089 212,547 239,239 3,494,830 40,005,524
MpuoBpeTeHuns npu oSbegMHeHN
nNpesnpusTri 12581 2.029722 4.429.020 964,503 33247 7,469,073
Moctynnexus §5.382 7.857 338.766  1.110.689 273162 27,514 3.042.124 4.855 494
Mepemewenns 271877 427.328 43 685 291 (743.179)
Manoc
- HeNPEPLIBHESR 4ERTEMNLHOCTS {1577} - (1.002.236) (1263.192) {1B5.665) (36,813} - (2.496,483)
- NPeKpaleHHan 4eaTensHOCTS (33.822) - (52.634) (51.177) (6,614) (6.454) (160.701)
OfecueHeHuns (160.958) - (13,837)  {115,8921) (22,169) (5965) (14B.920) (465.561)
BoiGbiTre {175.098) (44 324)  (582,708) (144.060) (15,143) (1.723) (964 054)
MNepesog B rpynny BoiBbiTua (242,789) (498) (18.937,071) (1,485.511) {45,189) (120,363) (2.997,388) (23 828.809)
MepecyeT & BanOTY
NPEACTABNEHUA OTHETHOCTH - 2727 (907) 12.318 5561 825 - 20324
CtoumocTs Ha 31 gekabpna 2012r 181.763 3337447 9782735 11.334.371 1.366.402 259483 27946684 24432344
HakonneHHel il uaHoc u
peseps noj ofecusHeHne (181,763} {(1.707.003) (2.232.436) (270,641) (143,295) (146.920) (4.682.058)
BanaHcoBasa ctoMmocTs Ha
31 nekabpa 2012r. - 3,397,447  8,075732 9,101,935 1,085,761 116,188 2,647,744 24,434,807

MNocTynneHus B TedeHuwe 2012 roga BKAKNAKDT

45,032 ThicauM  Tehre,
(Npumedanne 21).

floctynrieHna B8 2011 reay BRKOKYAKKT KanvTanuad

CpeaHas cTagka Kanutanuzauumu 3a 2011 rog cocrasvmna 12.75%.

YBENMYEHNE pE3epBA Ha BOCCTAHOBNEHUE MeCTo
OTHECEHHOE Ha CTOMMOCTb COOTBETCTBYIOWIMX aKTHBOB {2011r..

poOXAeHWA 8 pasmepe
159,570 Tuicay Tewre)

POBAHHBIE DAECXCABLI NO 3alimamM B paamepe 170.965 Twicay TeHre.
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8 OcHoBHbIe cpeacTRa (Npogonxenue)

MNoctynnenns 8 2011 rogy TakKe BKIIOYAKT 3EMENbHbI yqacTok, nonyYenHsin TM3 B KayecTee rocygapcTBEHHOR
cybcanun B CBA3N © BhINCNHEHWEM YCIOBWK WHBECTULMOHHOrO KoHTpakTa. 3emns Obina npusHana no Cnpaseanyeon
CTOMMOCTW B pasMepe 3,279,349 Toicau Tekre. Cnpaseanveas cToMMoCTE Bbina onpefeneHa He3aBUCUMbIM OLEHLLMKOM.
Fpynna npuadana gaHHyl rocyfapcraennyilo  cybouavio B goxodax  Byaywmx Nepuoaos  (npumedanua 23

W 24). koTOpble OTHOCATC HA Npubbinb K yOBITOK B TeyeHue cxwOaemoro cpoka AKCNTYATALUN CCHOBHBIX 35aHWA W
COOPYXEHWA 3aB04a (15 net).

ObecueHeHne OCHOBHSIX CPEACTE OTHOCATCS K CEAYIOLNM reHEPVDY OLLLM EANHALAM (NpUMENaHWe 4):

B mMbicRYax Ka3axCMAaHCKUX meHae

2012r. 2011r.
TM3 - 190616
3anaakei Kamblic 367,408 -
ARTKOKLUE 86,204 -
Tyebai-CropTteicy 8.859 -
WUtoro oBecueHeHne OCHOBHBIX cpeacTe 465,561 190,616

HesasepweHHoe CTPOVTEALCTES NO COCTOAHMM Ha 31 Aekadps 2012 rofe, B GCHOBHOM, NpefcTaBnsaeT cobol CTOMMOCTL
HE3AB3EPLIEHHEIX  CTPOUTEMNbHG-MOHTAXHLIX  paBoT W oBopyaosaqus K YCTAHOBKS, NpWUOBPETEHHLIX B  pamkax

CrpouTtenecTea obcraTutensHow dabpukn Apmad 100 (Mo saBepllennn paboT aauMbie akTMBLI NepeBOAATCH b
KATETOPUED «308HWA M COOPYAKEHNAY 1 «MaLLWHLI U 0BOPYADBAHAE Y,

Mo coctoaHuio Ha 31 gexkabpa 2012
17,201,333 Thicsiy TeHre Beinu npegocraen
TeHre) (NpumMedanue 22).

folla onpefeneHHble OCHOBHLIE CPeACTBA C BanaHiosol CTONMOCThIO
©HBI B 3an0r B kavecTee cfecneveHus no sainmam (2011r.. 20,524 874 Toicaun

9  AKTMBEI NO pazBegke U OLEHKe

B mbicaYax Ka3axCmanCKux me+Hae

Mpum, 2012r, 2011r,

BanaHceoras cToumocTs Ha 1 AKBaps 3,781,538 2,540,942
MocTynnexue 453,409 200,277
W3meHeHne yHETHLIX CLEHOK, OTHECEHHOE

Ha aKTUBbI NC PAZBEAKE W OLEHKE
- obR3aTensCTBa Ne BeiNnate GoHyca KOMMEDUYECKOre oBHapykeHns 23 (307.067) 803.405
- 0D53aTENLCTBA NO BOIMELUEHMID NCTOPUYESCKIAX aatpar 23 (9,708) 95,315
- PE3EPBE HA BOCCTAHOBNEHWE MECTOROXIEH MIA 21 24207 58
3aTpaTbl Ha NPOWIBOACTEO TECTOBOM

NPOAYKLUMK 38 BbIYETCM AOXOAOE OT 88 peanu3aumu - 561.408
ObecugHeHne 28 {213,430) -
Nepesoa B COCTAB CCHOBHLIX CPEOCTR - {51,034)
MepecyeT B BanoTy NPeacTaBNeHns oT4ETHOC U 96,765 (368,832)
WTtoro aktves! no pa3eegKke n oueHke 3,825,714 3,781,538
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9 AKTMBbI N0 pa3Beake M oLeHKe (NPOACITKEHUE)

AKTHBBI NO Pa3BefKe 1 OLEeHKE BKMIDYAKT CNneayLIne KannTanu3upoBaHHbIE pAacXoabl:

B mbicavax Ka3axcmanckux meHze 2012r. 2011r.
MpaBa Ha HeaPCNONb3oBaHKe (NposeaeHe Fa3BeaKM U CUEHKK):

- [opHoCTaeBckoe 1,007,095 1,323,807
- Cueac 314,190 288,924
- AeHunsnn 164,727 151,480
- TyeBai-CropThicy 22,362 22,362
Yimoeo npasa Ha Hedpononsaosaxue 1,508.374 1,786,573
leonoruyeckle 1 reodrandackre pasoTs| 844,282 588.870
PaseeaouHoe Byperne 550,470 469,458
3apaboTHan NnaTa 1 CBA3AHHBIE PACXOAb 532,690 402,604
AMopThzauuna 253,825 233,413
lNabopaTopHble paboTsl 50.546 44,782
Mpoune 298 957 255,798
Feseps noa obecuereHne (213.430) -
Wroro akTuebl no passenke U ougHke 3,825,714 3,781,538

locTynneHwe B rfipaBax Ha nposedsHue passeakn u ouenkn B 2011 rogy BRMONAKT KENUTANW3UPOBSHHLIS
obasaTenscTea no ynnate OoHyca koMMepusckoro oBHapykeHns no MECTOpOXAeHWAM [opHocTaesckoe U TyeGaii-

ClopTeicy (NpumMevanns 23 v 24), 1 BOIMELLEHLIO NCTOPpAYECKUX 3aTpaT (NpUMedanue 23).

N3MeHeHWe yueTHLIX oueHoK 8 2012 rofly OTHOCUTCH, B OCHOBHOM K CNegylouiumM:

*  Crnvcahve 0DHA33TeNbCTBA MO BOAMELLEHWC NCTOPMMECKMX  3aTpaT NG KOHTPAKTY

pazBeaky

KEMesomapraHuesbix pya Ha Tyebad-ClopThiCyACKOW NNOWAann B GBS C PeIEHWEM © NpeKkpaLleHun

AeatensHoctn Capelapka Mining (npumedanue 4)

*  [TepecmoTp OUEHOYHOro 06A3ETENLETRA N0 BhiNfaTe BoHyca kommepyeckoro obHapyxeHus no MECTODONLEHWIO
FopHocTaeBckoe, 8 CCHOBHOM, B CBA3M ¢ NEPECMOTPOM BHYTPEHHNX OLEHOK 3aNacoB KOBANST-HUKENEBLIX Pya 1

TEKYLWMX PbIHOMHEIX LEH Ha MUHEpaneHoOe Chipbe.

OfecugHEHNe aKTVBOB N0 Pa3BEOKE M OUEHKE OTHOCUTCS K CNEAYONM FEHEPUPYIOLLMM earHULAaM (npuMesdanne 4);

B mbicavax KazaxcmaHoKux mesHae 2012r, 2011r.
3anagHein Kambic 63,141 -
Tyeban-CropTeicy 150,289 -
HUtoro obecueneHmne akTuBOB No pa3eeaKe u oueHKe 213,430 -
B Tabnuue #uxe npeactaeneqa undhopmaums o PEann3auri TECTOBOR NPOAYKLNK:

B MbICRYaX KA3axCrmaHcKUx menae 2012r. 2011r.
3&aTpaTsl Ha NPOU3BOACTRS - 757,726
Pacxonbl no peanvaayuu - 32573
Hoxcab! 0T peanuaauuv TecToro nPOAYKUMA - (228,893}
3aTpaTbl Ha NPOM3BOACTBO TECTOROW

NMPOAYKUMMK 33 BLIYETOM AOXOA0RB OT €€ pealmiayuu - 561,406
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10 WHBecTUUMOHHAA cOBCTBEHHOCTL

E mbiCRYEx Ka3axcmancklx menae Mpum. 2012r. 2011r.

Banancoeas ctoumocTs Ha 1 AHBapA

[TpoBpeTeHna npu obbearHEHMN NpeanpuaTHa 5 2,832.370 -
MocTynnerus 21,002 -
BanaHcosan cTommocTes Ha 31 Aekabps 2,853,372 -

WHB2CTUUMOHHaS COBETBEHHOGTD BKNIOYAET FPOM3BOACTBEHHO-CKNA/CKME KOMMNEKCHI B rOpoaax AcTtaHa, Kaparanaa u
TemupTay, NpuabpeTerHbIe Meynnoi B pamkax npuofipetenus TIMK (npuMeuanune 5). OueHka crpaBeaAnvuBoOR CTOMMOCTH
MHBECTULNOHHOR COBCTBEHHOCTH Ha aaTy NpucbpeTeHNA BLINOMHEHE HE3aBUCHMBIM NPOGECCUOHANBHLIM OLIEHLMKOM C

NCNONB3CBAHMEM AOXOAHOrC (MeToAa NpAMOoA KaniTarvaaunu) v CPaBHWUTENBHOMO NOAXOA0B (METOL CPABHUTENLHBIX
npojax).

[To cocTosiHUK Ha 31 Aexkabps 2012 ropa OnpeaeneHibie 0BbekThl UHBECTULMOHHOR CoBCTBEHHOCTU ¢ BanaHcoROw

CTONMOCTEHD 2,123,676 ThICAY Tenre Guinun MPELOCTaBNeHLl B 33N0M B Ka4ecTee ofecnedyeHns no 3afmam (Npumedanue
22).

B teyenue 2012 ropa Mpynna nonyuwna AQX0] OT ONepaLmoHHON apeHab MPOWIBCACTBEHHO-CKNEACKUX NOMELLEHUI Ha
0By CymMy 41,254 TeICANM TeHre (2011r.: HoNB)

11 HematepuansHble akTUBBI

Fyasun MNpaBa Ha Mpoyne Uroro
Heapo-

B mbicaqax Ka3axcmaHcKux meHze NONL30BaHUE

CToumMocTs Ha 1 AHeaps 2011r. - 107,602 32.279 139,881

Hakonnensan amopTtvaaums v peseps nog obecyeHeHne - - (19,324) {19.324)
BanaHcoBaa cToMMOCTL Ha 1 AHBapA 2011r. - 107,602 12,955 120,557

MocTynnenws - 11,877 402 12,279
AMOpTH3aLUs - (10.474) (4,494) (14,968)
BbibsiTre - - 17,418) (7.418)
CroumocTe Ha 31 gexabps 2011, - 119,479 25,171 144 650
HakonnenHas amopTU3aLMs v peseps nod obecueHeHne - (10.474) (23.726) (34,200
Banaxcoean ctoumocTs Ha 31 gekabps 2011r. - 109,005 1,445 110,450
MpuoBpeTeHusn npu 0bLERUHEH N npeaAnpuaTHA 6,542 2,150,986 - 2,157 528
MocTynnexns - - 48,737 46,737
AmMopTusaumna - (156,539) (3,515} (160,054
BoibbiTue - - (130) (130}
OfecueHeHue (6.542) {84,033) - (S0,575;
Mepeeog B rpynny BeiBbiTus - - (347) (347)
CronmocTs Ka 31 gekadps 2012r. - 2,270,465 72,942 2,341,407
Hakonnennas amopTusauus u peseps noj cbecyeHeHWe - {251,046) (25,752) (277,798)
BanaHcoBsan cTouMocTk Ha 31 pekabps 201:2r. - 2,019,419 44,190 2,063,609

FyABun oTHOCUTCA K npuoBpeTenuilo Axem investment (Mpumedarune 5} Ha 31 gekabBps 2012 rofa pykoBOACTRO
3AKOUNND, YTO AaHHsI! YABUN ABNASTCH OBEIUEHEHHBIM, U OTHECHO ero NONHYIO CTOWMMOCTL Ha PACXO/Abl NEPUGAA B
cocTase ObLMX U AOMAHKCTRATUBHLIX PACXOA08 (Mpiumeuarine 29).
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11 HemartepuancHble akTUBLI (npoaocrixkeHue)

MNpaBa HeaApoNONb3CBaHUA. NPUOBPETEHHEIE NPY OBBEANHEH UM npeanpuatna B 2012 roay, npeactaensioT cofoi npasa
Ha 400bIvy MapraHUEBoi pyabl Ha MeCTODPOXAEHWMN Boray {(Npumevanve &),

OBecueHenne nNpas HEAPONONB3OBAHNS, oTpaxeHHoe B 2012 rogy, npeactaenaeT cofol NOMHOE CANGCAHWE CTOMMOCTH
NpaBa HeApenonb3cEaHWA Ha A0Dbldy MapraHuessiX Py MECTOPOXIEHWS 3anagHuil Kamelic no pe3ynNsTaTam TecTa Ha
oBecusHeHne (MpUMauaHuie 4).

12 MHBBCTHLI,HH B ACCOUMMPOBAHHbIE KOMMAHWH W COBMECTHLIe npeanpuATHA

B Tabnuue Huke npeACTaBNEHsl UIMEHEHWS 6anaHCOROH CTOMMOCTM MHBECTAUMA [pynnbl B aCCOUMMpPOBAHHbIE
KOMNaHUW:

AccounnpoBaHHble CoBMeCTHbIe Uroro
KOMNaHuM  npeanpuATHA

B msicgyax kazaxcmanckux meHae KPl Kaareokocmoc KLPE

Banancoasas ctomumocTs Ha 1 AHBapsa 20117 3775986 73,459 - 3,848 445
MpuoSpeTedue 4onu B TeueHME roas - - 160 160
dena e (yBeiTkax) / npubeiny 3a roa (414,785) 1.821 (2) (412,9686)
BbifbiTus - - (79} (79)
MNpouse - (813 - (81)
BanancoBas cToMMOCTL Ha 31 Aekatps 2011r. 3,361,201 75,199 79 3,436,479
MNprobpeteHre Aanu & TeyeHwe roaa - 101,766 - 101.766
B3HoC B Teqenue roga - - 3,700.040 3,700,040
Aona e (ybeiTkax) / npwbsinu 3a rog {382,229} 28922 (52 807) (406,114)
BbiObiTn (3.000) - - (3,000)
BanaHcoeas CTOMMOCTL Ha 31 Aexabpsa 2012r, 2,975,972 205,887 3,647,312 6,829171

Paspabomka uRmezpupoeanHH020 HemexuMUYecKo20 KOMITIeKCa

KFPf

Komnauua KP| 6wina cosnava 27 mapTa 2008 roga Ana peanwsauuu WHBECTUUWCHHOMO npoexta «CTponTensbeTso
NEPBOIo WHTEIPWPOBAHHOTD rascxMMUYECKors KOMMNNekca g ATbipayckoi obnactis (Ha oCHOBaHWMM [ocTaHORMEHWS
MpaeuTensctea PecnyBnuxy Kasaxctad oT 23 AHBapA 2004 roaa). CTPOUTENLCTRG HEeTEXMMUUSTKOMD KOMMMEKca
CCYWECTBNSETCA B pamMKax CO3AaHHOW CNEUManuHOW  3KOHOMUYSCKOM  3GHbI «HauvoHaneHsw  UHAYCTPANEHEIR
HedTEXNMUHECKUA TeXHONEPK AThIDAYyCKoR of nacTuy. CcoTBeTCTBYIWLMIA YKa3 Sein noanncaH Mnasoi rocyAapcTea B
Aekabpe 2007 rona. MpoekT paspaboTan ¢ HENBI0 UCNOME30BAHMA IMEIOLWMXGCA 0BLemMOB rasa MecTopoXaeHns TeHrma
B KAYECTBE NCXOJHOTO ChipeA AN NPOWSEOACTEA HEhTEXMMUYECKON NPOaYKLUMKM C ACOABNEHHOA CTOMMOCTLIO. [poekT
COCTOUT W3 AByx has; CTPOUTENLCTBO KOMANEkca No NPOW3BOACTBY NONUNPONKNEHa NNARMBYEMOR MOLWHOCTLI0 500,000
TOHH B rog (da3a 1) v cTpoUTENnsCTBO KOMNMEKCa Mo NPOWSBOACTBY NONUITUNEHA NAZHUPYEMOR MOLIHOCTE 800,000
TOHH B roA, (hasa 2). Peanwsauwa nepsoi chans ocyluectanseTcs KPI, BTopoi caael — KLPE, kak npencraeneHo hanee
B NPUMeYaHun. 3asepweHne CTPOUTENbCTRA M HaYano NPOU3BOACTRA OXVvaataTes B 2015 rogy.

B mapre 2008 roga KPI u TOO «TeHrm3wespoins  («TWO») noanucanu cormalieHue o nocTaBke raza c
rasonepepabateiBatowero saeona TWO. B Aerabpe 2009 roga AO «Eadk PaszButna KazaxcTadas u «3KkcumbBank Kutasy
noAnucani MEMOPAHAYM O B3aVMONOHWMAHUM N0 (PUHAHCUPGBAHMIO nepeoi casel npoekra. B mapre 2010 roga KP| u
«Sincpec Engineering» noanucanm AOroBOR TEHEPANLHOTD NOAPAAA HA MPORKTUPOBEHME, NOCTABKY W CTRCUTENLCTRG
“NOJ, KNioY» nepsoi casel Npoekta. B wicHe 2010 roga KPI v «Vinmar International Ltd» nognucanu cornawenne o
NpuobpeteHnu Byaywen npogykuuu KP!.

B 2010 roay KPI Hauano cTpouTenscTRO ofbekTon VHEPACTPYKTYPSI, BKII0Yas goporu u N30,
KPl nanaqansHe Buino coznaHo kak 100% AoqepHee npeanpuate Mpynnel. Bnocneacteum e 2008 reay fpynna
peanusoBana 51% gonw B KPl AO «Passeaka [o6uiua «KasMynanlazn («PLl «KMM») u 24% JOM0  KoMnaHnu

LyondellBasell Kazakhstan Holdings B.V («LyondellBasellx). 11 man 2010 roga LyondellBasell nognucana cornawenme
C BbIxOAE U3 yuacTva 8 KPI v nepeaana ceom 24% Mpynne 2a 733,850 Thicsy TEHre,
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12 MHBECTUUMW B aCCOLMHUPOBAHHbIE KOMNAHWM U COBMECTHLIE npeanpuATHA (NpogonxKeHue)

B pononHerve k aToMy B Tederve 2010 ropa KPI YBENWYUNO CBOW YCTaBHBIA KanuTan, u [pynna cAenana BaHoc B cuyeT
3TOro YBEMWHEHNA HA OOWYK CyMmy 2 954 302 ThicALN TEHME AeREeXHLIMI cpeacTBamMK

KPPl noanwcano psag cornawequd of OTKpEITUM KPEAWUTHBIX NuHua ¢ AO «DOHA HAUMOHAMBHGMO BNAroCOCTORHNS
«Campyk-Kazwiha», AO «BaHk Paasutua KasaxctaHa» u TOO «0OBbefnHeHHan XUMWYECKAR KOMNaHWA» [Ans
PUHAHCUPOBAHUA TekyWwUx paBoT No cO34aHno WHEPaCTPYKTYpHOM Basel. OBuwas BanaHcoBas CTOMMOCTL 3alMOB Ha
31 pekabpa 2012 roga coctasnaeT 13,646 423 ToicAun TeHre, BrIOYAs KpaTKOCpOYHYK YacTe B pasmepe 2,200.216
TBICAY TEHME 1 AONTOCPOMHYID YacTe 8 pazmepe 11,445,207 ThICAY TeHTe CDOKOM norawerus oT 2024 Ao 2030 repos.
MpoueHTHblE GTABKK NO 3aMMamM BapeMpyOT:s oT 2% Ao 10.8% rofoBkIX.

Ofecneverrem no kpeaUTHOW NuHWMKM AQ «Bank Paszeutus KaszaxcTaHa» ABNAKTCA 40N YMACTHWUKOB KOMMaHWM B
YyCTaBHOM Kanutane.

B Tevenve 2012 ropa ycTaBHblil kanutan KPP 6win yBenuues Ha 25325316 TeIcAq TeHre, N3 KOTOphIX 40NA [oynribl B
pasmepe 12,409.505 Teicadq TeHre He Sbina onnavsHa, [TpK 3Tom Acna Mpynna 8 KPI octanack & pasmepe 49%. pynna
NNAHAPYeT ONNAaTKHTE CYMMY HRCMNadeHHon Jonu B kanuTane KPI 40 koHua 2013 rcaa

KLPE

B 2011 rogy Mpynna yupeaunna komnaHuie Amrmenia P&D (noaxe nepesmeHoBaHHyo B KLPE) (NpuMedanme 1) ans uenei
peannsalun BTOPOR hassl UHTErPUPOBAHHOMG rE30XUMMYECKOTO KOMMMEKca B ATelpayckoi oBnactn (cm. cekunic KP
Boile). KLPE Gbina cosnaHa Ha TeppATORWN  CMELMAnsHOM  3KOHOMUUECKOW  30HbI B ATeipayckolh obnactw,
APEROCTABNBLUSN GCBODOKAEHNE OT TAMOXEHHbIX MITATEXKER W NPOHMX HANCTOB,

B cooTeBeTCTBMM C cornalleHnemM 0 COBMECTHOM npeanpuaTan oT 25 asrycta 2011 roda, BNOCNEACTBMM M3MEHEHHOM B
GOOTBETCTBUMU C JONONHWTENLHBIM cOrnawervem ot 5 Aexabpsa 2011 roga, KPl Npukano Ha ceBa oB93aTenscTeo
NEPEYCTYNUTL COTNAWEHWE O NOCTABKE CYXOrC rasa, 3akmodeHHoro ¢ TLUQ, u nepeaatk TEeXHWKO-3KOHOMUYEecKoe
060CHOBAHWE W NPCYUE UCTOPHUYECKIE 3aTpaTe! KLPE.

KLPE — sT0 cosmect=oe npeanpusTie mexay Fpynnoi (25%). TOO «OBbeaAMHEHHAA XMMIYECKAs KOMNaHMa» («OXK»),
AovepHumM npegnpustuem AC «Pona HaumornansHoro BnarococTosiHug «Campyk-KassiHan, (25%) u LG Chem (50%;,
Co3laHHOE B COOTBETCTBMW C COMNALLEHUMEM O COBMECTHOM npeanpuaTiM ot 6 mapTta 2012 roga (3aMeLa:onm
COTNEWeHNe o COBMECTHOM NpeanpuaTin oT 25 aBrycra 2011 roga, ENOCHEACTBUN U3MEHEHHOM B COCTBETCTBNM C
ACNONHUTENBH=IM COoTnalleHuem oT 5 Aekabps 2011 roaa).

Manayaneko KLPE Bbina coznana [pynnoii. 3 COOTBETCTBUW C COrFElUEHHEM O COBMECTHOM Npesnpuatun B aerabpe
2011 ropa Tpynna peanuscsana 50% paono B KLPE LG Chem 3@ 50 munnucHoe ponnapoe CLUA, no CyTH,
ABRNAWUMUCA NNATeoM 3a npasc yyactua LG Chem o sTopoi thase npoekTa. [nartex OCYLIECTBNASTCA YEThIPEMS
TpaHwamu: 1 munnnod gennapos CLUA He nosgHee 31 Aekabpsa 2011 roga, 24 MunnuoHa Acnnapos CUA He nosgHee
31 nexabpa 2012 roaa, 15 MunAnoHoB Aonnapce CLUA He nosgHee 30 vions 2013 roga n 10 MUANUCHOE aonnapos CLUA
He nosgHee 30 wioHs 2014 ropa. Mpynna npus+ana CyMMYy & nonydenunic oT LG Chem B cocTtaee npoqnx ONEepaLnoHHbIX
AOXOA0B (NpumMedaHve 27). B mapre 2012 rofa 8 coaTEETCTEUM C COMMALLEHMEM 0 COBMECTHOM npeAnpuaTUM 25% aonu
B KLPE Bbinun peanusaranbl QXK.

B Teuenune 2012 roga ycrasHbii kanutan KLPE 6win yBENnu4eH A0 25.242,844 TeIcAYM TeHre, U3 KOTOPbIX N0 COCTOAKMIO
Ha 371 aekabps 2012 roga 20.008.442 ThicAuM GbiNM NONHOCTRIO cnnayshel. B 2012 roay Mpynna coenana B3Hoc B
YCTaBHbIA kanuTan KLPE Ha cymMy 3,700,040 ThicAY TeHre 3a cueT AEHEXHbIX CPeACTB, NonyyeHHbIX 2T LG Chem.

Kaszeeoxkocmogc

[pPynna SBNASTCH Y4aCTHUKOM COBMECTHOMO WABECTULMOHHOTO NPoeKTa «A3DOKOCMUYECKNA MOHUTGPUHT NPUPOSHLIX U
NPOMBILNEHHBLIX  0BBEKTORY . MaHakvanbHO yuacTHUkamy  gaHHoro npoekTa s\BnAnnce pynna  (25.5%), AQ
«MHBECTULMOHHBIA hoHa KazaxcTanay (janee «MOK») (49%) n TOO «KIK» (25.5%).

B cootBetcteMmM AOTOBOPOM O COBMECTHOW PEANU3ALMA  MHBECTULUOHHOMD npoekta o1 30 woHs 2006 ropa
AD «MusecTULMOHHLIR oHa Kasaxcranay NO3TanHo NpekpawaeT CBO. yYACTUE B COOTRETCTBUW C rpadpukomM Beixoaa M3
npoekTa, HauvHas ¢ 2010 roga. B COOTEETCTBUM € 3TUM ycnoeuem 8 Hoabpa 2010 roga Ipynna npuobpena
AcnonHuTensHble 6.6% oT oBwero KonwdecTea pasmelleHHbix akumi KasreokocMoc 3a 100,004 TeicAun Tesre y DK, 8
pesy/ibTate Jero Ha 31 nekadpa 2010 roga gons yyactus [pynnbl yBenuuunace 4o 32.1%,

B cooTeeTcTBMM ¢ gorosopom KYNA-NPOAaXN akuMiA oT 18 oktabps 2010 roaa vy [Pynnbl COBMECTHO C YYACTHUKOM

npoekta TOO «KMK» umenTes obasaTenscTea no NPUCBPRETEHND CCTABILNMXCA 42 4%, npuHagnexawnx MeK Ha obyw
CyMMy 748,465 Thicad Tenre B nepuog ¢ 2011 no 2013 ro4. B 2011 rogy M'pynna He Beikynana aono AGK,
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12 WHBECTMLUM B 3CCOUMMUPOBAHHBIE KOMNAHUM U COBMECTHLIe NPeANPUATHUS (NPO4OIKEHUS)
B 2012 roay Mpynnbi Bsikynuna 6.13% ponie UGK s KaareokocMoc sa 101.766 Toicay TeHre.

Hwxke npeacrasnena o6o6uUiEHHas PUHAHCOBAA UHPOPMELNS ACCOUMMPOBAHHLIX KOMAZHIA Ha 31 aekabps 2012 n 2011
roga, v 3a 2012 n 2011 rogbl:

Hrtoro UToro Beipyuka (Y6brTOK) /
B mbicAyax kazaxcmakckLux meHze aKTMBbl  0bRA3aTenbcTBA NpHUobING 3a rog,
2012r.
KP1 47 812,669 17,853,912 - (780,061)
KaareokocMmoc 669,580 271,689 506,893 75,673
KLPE 20035513 238,331 - (211,228)
2011r.
KPI 34,943 675 19.316,627 - {846,500)
Kaareokocmoc 501,215 178,034 335,221 5667
KLPE 158

- - (2)

13 UHBecTMUMM, yyuTbIBaEMbIE NO CeBEeCTOMMOGTH

Hwxe npeactasnena WHPOPMELIMA 08 MAMEHEHNAX CTOWMCCTI WHBECTULIMA, YYUTBIBAEMLIX N0 CEBECTOMMOCTH:

B myicavax kazaxcmaHokux meHae Mpum, 2012r, 2011r.
BanaHCoBan cTouMOoCTE Ha 1 AHBaPA - 1,039,383
MNpucbpeternusa Npu o6beguHeHuK npeAnpuaTHA 5 482 000 -
BeibbiTne (482.000) -
ObecueHeHne 4 - (1.039,383)

Banancoeas cTtoumocTe Ha 31 Aekadbps

WHBECTUUMK, yuuThiBaEMEIZ NO CeBecTONMOSTH U obecueHennele 8 2011 roay, oTHocaTeS Kk 51% AONSM Y4ACTUA B
Taonan, Baicheng. Ulanhot v Jinsheng SAT (NpUMeyvaHne £)

14 Flpoune AONrocpoUHble aKTUBLI

B MmbiCAYax Ka3axCmaHCcKkux meHee Mpum, 2012r, 2011r.
donrocpoukas yacTe 3800MmKeHHOCT LG Cherd 27 1,268,039 3,015,164
HeHexHble CpeacTBa ¢ orpaHMYeHrem No UCNo. b30BAHMIO 44 857 2,602 686
donrocpovHan 33A0MKEHHOCTL CBA3AHHDIX CTOPOH 16,250 -
HonrocpoyHan 3aA0mKeHHoCT, COTPYOHWKCE 240 342 598
CpeacTea, NepeaaHble 8 yNpaaneHne MHBECTMLMOHHBIM

nopThenam - 15,667
Mpovas gonrocpodHas aeButopckas 38[0MKERHOCTE 364,305 381,258
MuHyc: peseps nog obecuereHue (360,555 (379.374)
Fimozo onaocpounsie (huHaHcoebIe akmuesi 1,313,136 5,977,977
MpeaonnaTe: 33 CCHOBHbIE CcpeacTea 1,186,301 2460478
Aonrocpounsin HAC k Besmewenio 1,085,735 1,287 619
Mpenonnara aa gonw 8 CAML 490,000 -
Mpenonnata 3a akyrn TIMK 50,000 814,981
Mpeaonnatel 33 aKTUBLI NC pPa3Beake 1 ouEeHKe 35,825 19,808
Mpoune 92 799 182,334
Munys: pesepe noa oBecLeHeHue {13,985) -
WToro Npouune AONrocpoUHLIe akTUBEI 4,249 811 10,743,198
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14 Tpoyme AONrOCPOUHbIE AKTMBbLI (npoporkeHue)
lpedonnama 3a domwo & CAML
B Ansape 2012 roaa Mpynna yuacTsosana s Tenaepe Ha NPUOBpETEHNE CneaylolWnX akTeos y CIK Capoiapka:

= 40% npasa N0 KOHTPAKTY HA HeAPONGALI0BaHMe Ne2447 ot 20 aerycta 2007 roaa Ha passeaky v 4oBuiuy Meau
HA TEXHOTEHHLIX MUHEpanbHbix 0bpasoBaHuAx (OTBaNax) Koyxpanckoro pyaHuka B KaparaHamHckon odnact
{Aanee «KoHTpakT Ha HEApONOIb3cBanue KoyHpaay ),

»  40% ponwo B ycTaeHom kanutane TOO «Meanas KomnaHws KoyHpaa» («MK Koyupaa»);

= 40% nonesoe yuacTie B COMMALIEHMM O COBMECTHOV AEATENLHOCTH No PEANU3ALNN MHBECTULIMOHHOIO NpoeKTa
«Pazpenka v 400bMN MEAN HE TEXHOFEHHLIX MuHepaneHbix cbpa3soeanuax (oTBanax) KoyHpaackoro pPYOHWKA B
Kaparananncxon obnactvs o1 16 asrvera 2010 roga (aanee «CCJ Koyupag»).

Central Asia Metals Plc, (nanee «CAML») vepez ceonm gouYepHWe KomnaHuu Bnageer 60% nonAMu B KaMOOM W3
BollleykadaHHelx akTueos. 12 ansaps 2012 rcaa 'pynna 3aknwounna npedeapuTensxoe cornawenrn: ¢ CAML, cornacHo
KOTOpPOMY B CNy-ae npusHaHua nobenutenem Texgepa Ipynna obrayeTca npuobpectv v nepenats CAML 40% Acnu B
KEX/A0OM 13 BblLUEYKA3aHHBIX aKTMB0B B 0BMeH 41a 8,816,503 BbINYLLIEHAbIX NPOCTLIX akuun CAML, uTo coctasnaeT 10% oT
0DLUEro KONWYECTBA BINYLEHHLIX npocTeix akumn CAML no cocTosHWo Ha 10 AHBapa 2012 roga

B COOTBETCTBUK C YCMOBUAMA NPEABAPNTENBHOIO COMIALLEHNS CAML Bainyctut n nepepact Mpynne ykasanHoS
KONWYECTBO aKuwit nocne Toro, kak (i) Ao-epHas komnaHus CAML TOO «Capbl KasHa» CTaHeT eaMHCTBEHHbIM
HeJponone3osaTenemM No KOHTpaKkTy Ha HeApononbicBaHue KoyHpaa, w (i} Mpynna nepeaact CAML 40% aocnu B MK
KoyHpaga.

Mpynna Geinia npusHaKa nobeguTenem TeHAera, v 25 gxeaps 2012 roga sakmouvna ¢ GIK Capbiapka ACroBop Kynnu-
pOAaXun Ha npuobpeTtenve 40% npaea no KoHTpaKTy Ha HeaponcAs30BaHNE KoyHpan, 40% fonu 8 ycTaBHOM kanuTane
MK Koyrpag n 40% noneeoro yyacTus s CCA KoyHpap 3a 880.000 Teicsu Tewre,

B tevenve 2012 roga Mpynna nonyuuna yBeaoMiieHne ob 0Tkase rocyaapcTBa oT NpUMEHeHNs NPUOPKUTETHOTO Npasa Ha
npuobpeTeHne yKasaHHbIX 0GLEKTOB U PaspelLenia 0T NPoYMX rOCYAaPCTBEHHBIX OpraHoe. 29 Askabps 2012 roga 40%
£onsa B MK Koyhpag 6sina nepenana Mpynne. oaHaks no COCTOSHWIO Ha 31 Aexabpa 2012 roaa nepenava 40% npaea no
KoHTpakTy Ha HeaponoNb3oBaHME KoyHpan v 43% acnesoro yyactus B CCL KoyHpag, He Boina 3aBepUIeHa.

Mo cocteannio Ha 31 pekabps 2012 roaa lpynna onnatuna yacTe obWen CYMMbI M0 ACTOBOPY KYMNu-npoaaku c
CNK Capoiapka & pasmepe 490.00C Teicay Tenre, B ARAHHOR KOHCOMMANPOBAHHOW (PUHAHCOBON OTYeTHoCTH 40% Lonu B
ycrasHom kanvTane MK Koyupaa He inaccudumpyeTtcs xak WHBECTHLMA B 8CCOLMMPOBAHHYIO KoMNanmo., PykoroacTea
TPynNnbl 3aKNI0YUNO, YTO AAHHAS CymMMa npeacTasnaet cobol npegonnaty 2a rpynny akTveos, KOTOPLIE BNOCNEACTBUN
ByayT cbmeHsb Ha 10% oo 8 CAML.

Honzocpounsie hunancosbie akmuas:

HonrocpoyHad yacTts 3agonenHocTu LG Chem npeactaBnseT coBoi YacTs 3840IKEHHOCTY, BO3HWUKWER B pesynbTaTe

peanusalvn [pynnok npaea Ha yuactue B KLPE B 2011 oAy, KOTOpas NoANeXWT norawexnio nocne 31 gekadpa 2013
roga (mpuMevanHua 12 n 27).

B cocrae penexHbix cpeacTe ¢ OTPaHMYEHUEM MO WCNONLICBAHMIO BXCAAT CreluansHble BaHKCBCKMe AEeno3nTbl,
PA3MBLIEHHBIE B COOTBETCTBMM C YCNOBUSMU KOHTPAKTOE HA HEAPCNONbLIOBAHWE.  FPOLEHTHas CTaBKka MO AAHHLIM
Agnozutam coctasnseT oT 1% [0 4% rofosbix. JeHesmHbie CPEACTBE C OrLaHAYEHNEM MO UCNONB30BAHWKD N0 COCTORHMIO
Ha 31 aekabpa 2011 roga ekmovanu 15% 3:M0rOBLIA aznosnt B AQ «3JkcumbBank Kazaxcran» {(nanee «3kcumbank
KazaxcTan») Ha cymmy 2,600,000 Toicay Tenre CPOKOM Ha 36 MEecaues, KeTOPLIA Bbin NONHOCTEH NOTaWEH B Te4YeHne
2072 ropa {npumedanne 22}

CnpaBeanvean CTOUMOCTb 4OMTOCPOMHBIX (BMHEHCOBBIX AKTUBOR NPUMEPHC paBHa ux 6anaHCcoBON CTOUMOCTH.

floNrocpoyHble thHAHCOBLIS aKTURLI TPyTnbi BEIDKEHL! B CNEAYOWMX BANQTAX.

B mbicavax kazaxcmadckux menze 2012r. 2011r.
Honnap CLUA 1.268,039 3.015,184
TeHre 45,097 2,962 813
WToro fonrocpoynsie hHaHCOBLIE aKTUBL! 1,313,136 5,977,977
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14 [lpoyne AONTrOCPOYHBIE AKTUBLI {(npodonxeHne)

Huke npeacTasnersl MIMEHEHNA B pe3epBe nNog checugHeHne AONTOTPOMHbLIX PUHAHCCBLIX GKTUBOR:

B mobica4ax kazaxCmaHcKux meHae 2012r. 2011r.
Ocratok Ha 1 aHBaps 379,374 90,750
Hasvcnenne 3a rog 1.181 332,926
BoccranoeneHune pesepea 3a rog - (44,302}
OcTatok Ha 31 neka6psa 380,555 379,374

fonzocpounii HAC x aocameujeHtro

Honrocpounein HAC Kk BosmelueHuic npeacTaanseT coboil HAC B 3a4er, npusHanker B pesyneTaTe npuoBpeTerus
TOBAPOB U yCAYr Ha TeppuTopnu PecnyBnukn KaaaxcTaH.

fipedonnama 3a akyuu TIMK

MNpegonnata 3a gomwo 8 TOMK Ha 31 Aexabps 2011 roga npeacTasnseT cobold YacTUYHO onn

a4YEeHHOE BO3HArpaX/icHue
38 KOHTPOMVPYOWY aonto B TOMK, npuobpetennyio Mynnoi B 2012 rofly (MpumedaHue 5).

25 masa 2012 roga 'pynna Tawke 3aknicunna neorosop ¢ CINK Capblapka 5 nproBpeTerun ocTaplmuxes 24.55%
akumi TOMK 3a 352 900 Teicau TeHre. Ha 31 Aekabpa 2012 ropa Mpynna He nonyuuna Pa3speLleHls rocydapCTBEHHbIX
OPTEHOB HA Nepeaadqy ykasaHHOW 40NW. KOTOLLIE MO MHEHMK PYKOBOACTEE FRASKTCS CYWECTBEHHEIMY YCNOBUAMU ANA
38BEQRLWeHUA CAGNKW., HEXENnM hopManbHblv  TpeGoBaHueM. Takum obpazom, B JaHHOR KOHCONWOWpPOBAHHON
PUHAHCOBOA OTYETHOCTM Ha 31 Askabpa 2012 ropa pynna we QOTPpaluna COOTBETCTRYHWLIEE yBeNWYSHUE A0NKU B

kanutane TOMK. Mo coctosHui ka 31 Aekabpa 2012 roga Mpynna onnatvna YacTe cbwel cymmel no gorosopy ¢ GIK
Capeliapka 8 paamape 50,000 ThiCSY TeHre.

MPOCTLIX

15 TosapHo-MarepuanbHbie 3anacel

B msoicadax Ka3axCmaHoKux menae

2012r. 2011r,
Cripke v MaTepuansl 1,073,344 60g 287
FoToBan npoaykuma 808,756 1,022,924
HeaaeepwerHoe npoussoacTeo 230,999 58,335
CTpouTensHele MaTepuansi 11,189 148,459
Mpoyne 171,185 67,486
Munyc: peseps nog obecuereHne (171161 (154,783)
WUtoro ToBapHo-MaTepuanbHble 3anachl 2,124,312 1,751,709

Huske NpencrTaenexbl U3MEHERNA B pe3epBe Noa OGECLI,EHE}HIAG TOBaPHO-MAaTEpMAaNbHLIX 3anNacos:

B MbICRYAX KA3aXCMAaHCKUX menae Mpum. 2012r. 2011r,

Ocratok Ha 1 sHBaps

154,783 14,677
HauwvcneHue 3a rog

- HENPEPbIBHAA AEATENbHOCTL 25 18,118 140,106
- NpekpaweHHan 4eATENbHOCTD 40,856 -
BocctanoeneHne peaepea 3a rog {1,740 -
MNepecyeT B BENOTY NPEACTABNEHUS GTYETHOCTU 447 -
Nepesoa B rpynny eoiBeiTuA (41,308) -
OcTaTok Ha 31 gexabps 171,161 154,783
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16 [ebutopckan 3af0MNKeHHOCTL

5 msicAYax Ka3axcmaHCKuUx meoHae

Mpum. 2012r, 2011r,
BpemenHas dUHAHCOBES NOMOLG. BLIAAHHES CEA3EHHBIM CTOpOHAM 7 9,734,190 9,912.611
KpaTkocpouHas YacTe 3agomrkenHocT LS Chem 27 2151,768 3,561,500
JanonxeHHOCTE NoKyNaTENed u 3aKaIMKos 476,447 2,159 874
MNpouas drHaHcoBas AeBuTopCKas 3af0MKer HOCT 452 056 3,142,675
MuHyc: peseps nog obecuerexue (556,305) (2,232,257
Mmozo urarcosas Gebumopckas 3a00mkerHOCML 12,258,156 16.544,503
ABaHCHI NOCTABLLMKAM 327 417 321,237
Mpoyas AebUTopoKas 33a0MKEHHOCT 26,771 19,581
MuHyc: peseps noa cbecyeHeHue (8.004) (26,912)
UTOro pedbutopcKan 3anoMmKeHHOCTE 12,604,340 16,858,409

Mo cocTomHuio Ha 31 gexabps 2011 roana npovas guHa-cosas aebuTto

NOMAOLLG, BBIAAHHYIO TPETbMM CTOROHAM. B TOM YMCNE 3aL0MKEHHOCTs TOO «Vintegra», He ABNFIOWENCA CBA3AHHON
CTopoHoW pynnel B pasmepe 1,634,193 ThicAYM Tenre. 3aponxedHocTs TOO «Vintegra» Bbina  NoONHOCTLIO

cbecuererHon B 2011 rogy. B 2012 oAy A8HHAA 3a00MKeHHOCTL Bbina roNHOCTLK NOTALEHA, B CBAZM C 4emM peseps no
0BEeCUEHEHWIO BhIN BOCCTAHOBNEH.

PCKanA 3a40MKEHHOCTE BKIKOYaeT cwachoayro

duHancoBas AeBUTopCKas 3340MKEHHOCT [ PYNMbI BIPAXKEHA B CREAYIOWMX 8aM0TaX!

B mbicavax Kaszaxcmaxckux medee

2012r. 2011r.
TeHre 9,935,159 12,646,102
Honnap CLUA 2,167,002 3,723,999
FPoccuidckune py6bnn 155 342 -
Mpouue 653 174,402
WToro chvHaHcoBan neButopckan 3an0MKeHHOCTE 12,258,156 16,544,503

Huxe NpeacTaBneHsl M3MEHeHVR B pesepee nop obecuereHne QUHAHCOBOA AeBUTOPCKOR 3800MKEHHOCTI:

B meicavax K83aXCMAaHCKUX MeHze

2012r, 2011r.,
Ocratox Ha 1 fAHBaps 2,232 257 3,340.220
Hauncnenwe 3a rog
- HENpepbIBKaA AeATENEHOCTb 56,249 225,309
- peKkpaweHkas AeATeNbHOCTL 106,582 6,554
BoccraHoenewse pesepra 3a rog
- HEMpPepeIBHAA AEATENLHOCTE (1,712,203} (1.333935)
- NPEKPAELEHHARA AEBATENBHOCTD (1,080) (5.891)
Mepeson B rpynny BuidLITUS (125,800) -
OcTaTok Ha 31 nekabpa 556,305 2,232 257
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16 [eBuTopckas 3a00MKeHHOCTb (npogonxexue)

Huske npeacTaeneH aHanv3 UMHaHCOBLIX aKTVBOB Mo KPELAUTHOMY KaqecTBy:

B mbicAYax Ka3axcmanHckux menae 2012r. 2011,

Tekywue u He cbecueHeHHbIC

KazaxcraHckue nokynaTenu v 3akasdmnku D.884 645 9,937.042
MHOCTpaKHbie NOKyNaTenu U 3aKaauuku 2,332,709 5,569,655
FImoes mekywue u He 0becyereHbie 12.217,354 15,506,707
Mpocpoventsie, Ho He nbecyeHeHHbS

- o1 30 go 90 gren 3.396 241,134
- 0T 90 ac 180 AHen - 224,931
- oT 180 go 360 gHen 16,173 196,430
- GBblwe 360 gHen 21,233 375,301
Yimozo npocpoueHtsie, HO He DBECUEREHHbIE 40.802 1.037,796
MndusudyamsHo obecuerennsie (eanosas cymma) 556,305 2,232,257
MwHyc: peseps noa ofecueHeHne {556,305) {2,232 257)
UToro chunaHcoBan AebUTOPCKAR 3a0NKEeHHOCTE 12,258,156 16,544,503

Tekywas u e obecueHewHas aeBuTopckas 38A0MAKEHHOCTL  NLEACTaBNeHa CyWeCTBYIOWMMIY NOKYNaTenaMmn
CBASEHALIMA CTOPOHAMU C XOPOWEA KPEAWTHOM WCTOpMed. BeA NpocpoueHHas, HO He obecueHeHHas aefuTopckas

38/10/PKEHAOCT OTHOCUTCH K NOTPEONTENAM, B OTHOWEHIKY KOTOPSIX OXWLSETCA, YTO 3840MKEHHOCTL GYAET NoralleHa B
TeneHue 2013 ropa.

Ocrosrylo  4acTe  oBecleHEeHHDI DeBnTOPCKOM  38[0MKEeHHOCTM  COCTABMSHOT

NoKynarenwu, ncneITbIBAKOLLME
HeNpelBUIAEHHbIS aKOHOMKYECKe TRPYAROCTH

17 Tpoune KPaTKOCPOUHbIE aKTUBbI

8 mbicAuax kazaxcrmaHckux meHae 2012r. 2011r.
KpaTtkocpodHble genoants! - 16,769
Hmozo npoyue uHaHcoase KDEMKOCPOYHEIE aKIMUSs! - 16.769
HAC K BO3MELLEHWIO 1 NpeAoNNAaTH N0 Hanoray 1,632,791 1,328,858
3aTpaTbi Ha BCKpbILWY - 236,707
Mpoyne 28,365 20,850
MuHyc: peseps nog obecueHeHue {19) -
ITOro npoune KPaTkOCPOUHbLIE AKTUMBLI 1,561,137 1,603,184
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18 [eHexHble CPEACTBE M MX 3KBMBANEHTLI

B mbicavax ka3axcmancKux mewxze 2012r. 2011r.
AeHexHble CPENCTBA HA CPOYHLIX AEMNO3UTaX, B TEHIE 351,009 1,011
deHexHbIe GDeacTBa Ha TeKYWMX BAHKOBCKUX CUETAX. B TEHre 39,109 411,451
JeHexHble cpeacTaa Ha TEeKYLIMX BAHKOBCKAX CHSTaxX. B WHOCTPAaHHOW BanwTe 81,307 225,926
HenexHble cpelcTBa B Kacce 30,173 100,220
NToro neHexHbie CPpeacTBa U UX IKBMBANEHTbI 501,688 738,608

Bce cctatku Ha BankoBCKux CHETAX HE ABNAKTCA HW NRCCPOYEHHLIMWM, HM OﬁeCLleHeHHbIMI.’I. AHannz KpedWuTHoro
Ka4eCTBa OCTATKOB HA DAHKOBCKMX CHETaX mpu3sedeH B Tabnuvue Huxe:

2012r. 2011r.

Tekywwe CpouHble Tekywue CpouHble
Pentunr BaHkoBckne AEMNO3NTbI GaHKOECKME ASNO3NTLE

B mboicRuax Kazaxcmanckuy meHze (Moody's) cHeTa cyeTa
AnbaHc baHk B3 17,842 342,564 129,134 1,011
HypBank Ba3 - 6,592 118,205 -
is Bankas! Bhb 3,432 - 96,482 -
CbepbaHk Poccum Ba2 5,486 - 81.262 -
HapogHeii Bank Ba2 810 - 31,847 -
AT® Bank Ba2 2118 - 21,838 -
Eapasuicknit Bank B1 2,062 - 14,325 -
3A0 «[xen sHa Tv BaHks OTtcytcTeyeT 63,786 - - -
Mpouve OTtcyTcteyeT 24,800 1,043 144274 -
Utoro 120,416 351,099 637,377 1,011

CpodHsIe AENO3WUTEI MMEKOT KOHTPEKTHbIe CPOKM NOrallenns MeHee Tpex MECALEB W NOANEXAT NOTalueHUK no
TpebosaHuio. dqdiekTuBHas cTaska MPOLUEHTE NO CPOYHLIM AeNo3nTam BapbUpyeTcs oT 6.0% g0 6.2% ro40BbiX.

19 [fonrocpoyHble aKTUBbBI W aKTUBBI rpynn  BbIGbLITUA,  KNaccMUUMPOBAHHbLIX  Kak
npeaHaszHavyeHHbie ANA NPOAaXH

Mpynnet as1beimus, knaccuguLUpoearHbIe Kak npedHaznavenHbie Ana npodaxu

tHankual {uxx fimo

B mioHe 2012 roga pykoBoAcTBo TPYNAbLI NPUHSING BELIEHE O NPOAGNE LLankuallnsk N1a. B HacToswee BpeMa [ pynna
BEAET AKTUBHbLIE Neperosopsl ¢ NOTEHUMANLHbLIM NOKYNaTEAEM AaHHOM ACYEPHEA KoMNaduu. N9 uenw npogamm B Mae
2013 ropa Ipynna nepepercTpposana llanikvwalluek NITa w3 ToeapuwecTsa ¢ OrPaHU-YBHHON OTBETCTBEHHOCTLID B
aKUMoHepHoe OBLWECTBO U NRaHUpyeT NUCTUHT NPOCTLIX aKUMKA A3HHOA A0YEpHER KOMNaHKK Ha KASE. Oxupaerca, yto
npodaxa Wankuallunk Nro Bynet saeepwena ao koHua 2013 rcpa. CoOTBETCTBEHHO, Ha 31 Aekabpn 2012 rcpa ece
axTMBel U obszatensctsa Wankualluak NTA 6biAn BOuYeHsl B rpynny  BelGbITMA, KNaCCMAMUMPOBEHHYID  Kak
NpeAHasHaveHHana ANsS Npoaaxu.

Fpynna 3aknicuuna. Y10 GnpaBeasvBas CTOMMOCTb aKTMBOB JaHHOW Ipynibl BIOLITUS 33 BblMETOM 3arpat Ha npoJaxy
NPesbiasT vx BanaHcoByIc CTOMMOCTL (MpUMeYanue 4}. CoOTBETCTREHHO, B AAHHOM KOHCOMNMANPOBAHHON DUHAHCOBO
OTHETHOCTU aKTUEbl rpynnk! BeIDeiTus Lankualluuk Mra va 31 hexkabips 2012 roga oTpamedbl no BanaHcosoR CTOMMOCTH.

SAT Komir

21 pekabps 2012 ropa Mpynna 2akniouuna cornalenne c PUILIBCKUM NULOM, SBNSIDWMMES rpaxaasnHom PecrnyBnvkm
KazaxcTaH, ¢ npogaxe 100% akumin SAT Komir, OBtwas cTonmocTs npogaxu 100% akunin SAT Komir, npegycMoTpeHHas
B AOroBOPE KyNNK-NpoaaXn, COCTOUT U3 OEHEXHOrG BC3Harpax/aeHns B psamepe 752,450 ThICAY TeHre u obszarenscTea

NOKYNEATENS! NPUHATS Ha ceBa 3agomxeHrocTs Mpynrel nepes GTA BaHKOM G HOMWHAMBEHOR CTOMMOCTLIO 3,371,112 Thicsy
TeHre (Npumeyanue 22).
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19 [lonrocpoyHLIe aKTUBEI M aKTWBbLI TPYNN BbIGLITHA, KNACCMGULIMPOBaHHLIX KaK npegHa3HayeHHble
ANA npoaawu (NpoaosmHKeHue)

Akuin SAT Komir SBns0Tca 3an0robeiv ofecneueHem 1o 06R3aTeNLCTEaM Mpynnel neped BTA BankoM (ripumedanve
22). Mo cocTosHuic Ha 31 gekadpsa 2012 roaa Mpynna He Noy4nna paspeLleHns 0T YNONHOMOYEHHLIX TOCYAaPCTBEHHbIX
opraHoB 1 BTA banka Ha nepepavy akuuin SAT Komir, KOTOpble #BAAETCA HEoOXCAUMBIMIA YCMOBWAMIA 3aBEPLUEHKS
npcgamn.  PykoBOACTBO OXWAZET, 4T [pynna NonyuwT HeoBXOAuMbIe paspelleHnn, u npopaxa SAT Komir Gyoer
lapepwena B Tedenne 2013 roga. CooTeeTcTBEHHD, Ha 31 aekadpa 2017 roga Boe akTUBbl M oOs3aTenseTsa SAT Komir.
a Takke Cymma 3afomkeHHocTu Mpynnel nepe BTA Bankom GeINKM BEIKCUEHD! B rpynny BeIOLITUA, KNacCcNLIMPOBaHHYIC
KaK NpeJHa3HaYeHHas AN Npoaamu.

Fpynna 3akmo4mna, 4To cnpaBennBas CTOMMICTLI0 SAT Komir, SBnsIoUISiHCs oBbwen ctoumocTsio npoganwy 100% akumi,
NPEAYCMOTPEHHOW B J0TOBOPE KYNNW-NPOAANM, 38 BLIUSTOM 33TDa™ Ha NRCAAXKY NpeBblluasT BaNaHCOBYK) CTOMMOCTL
akTeos SAT Komir. COOTBETCTBEHHO, B 4aHHOMW KOHCONWAWPOBAHHOM (DIHAHCOBOW OTYETHOCTH aKTIABb! rpynnel ebibsTA
SAT Komir Ha 31 aexabpsa 2012 ropa OTpaxeHbl No GanaHCoOBOW CTOUMOGCTH.

fonzocpoynbie akmuest, npednasnaventuie dns npodaxu

B 2012 roay pykosogcTeo [pynnsi npuHARo pewenwe o npofaxe ohucHOMO 3aaHus KoMnaduw B r. Anmartsl, W B
HACTO7LIEE BPEMS BeAeT aKTUBHYK paboTy no moucky nekynatens. Owuaaeman uewa npoAaxXn, npubnuautensHo
PBEHAA Tekylled CNpaseanusoi CTOMMOCTH 3A@HWA, NpesblluaeT ero BanaHCcoBYl0 CTOMMOCT. COOTBETCTEEHHO, R
AAHHOA KOHCONWAMPOBAHHOR (PUHAHCCEOR OTHETHOCTI AAHHLIA SKTUE HA 31 Adekabpa 2012 ropa oTpaxeH no 6anaHcoBoi
CTOMMOCTH.

Huxe NpeacTasneHsl AONTOCPOYHLIE AKTUBI, NpejHazHaqyeHHble ANs NpoAaku, akTUBLI W ofinzaTensctaa reynn

BbIGLITVA, KNACCUPUUMPOBAHHEIX KaK MpeAHasHaveHHble ANA Npofaxi, n 0Hs83aTenseTBa, HEMOCPEACTBEHHO CBA3AHHbIE
C HUMU, Ha 31 nekadps 2012 roaa:

LWarikua 3naHue

B mbiCsYax Ka3axcmaHokux menae UuHk NITn,  SAT Komir odnca WrToro
OcHoerble cpencTra 20,891296 2,176,344 761,169 23,828,809
HemaTepuanbHbie aKTHBI - 347 - 347
MNpoyne nonrocpoyHLle akTUBLI 910,470 4 311 - 514,781
TOBAPHO-MaTepAansHble 3anace 97.772 135,565 - 233,337
HebnTopckan 3a0KeHHoCT, 26,535 147 299 - 173,834
Mpo4ne KpaTKOCPOYHbLIE aKTHUEDI - 493,408 - 493,408
JeHexHble cpeacTBa U VX 3KBUBANEHTH 3618 26,543 - 30,161
HMmoac 00n200p0YHbIC kMU U AKMUSKT 2PyNIT 6bIBLIMUS,

KRACCUHUUUDOBAHHBIX KaK NPEOHAZHAYEHHLIC ONs npodaxu 21,929 691 2,983.817 761.169 25674,677
Pe3epe Ha BOCCTAHOBNEHKE MECTOPOXAEHW 228 522 115,338 - 343,860
3armb) - 4,368,807 - 4,368,807
OBszaTenscTea 1o oTCPOYeHHOMY NOAOXOAHOMY Hanory 3.248 343 - - 3,248,343
Mpouve fonrocpodHble 0693aTeNsCTRa 259122 37,856 - 296.978
KpeanTopckas 3a40MKeHHOCTb 588 641 287,705 - 876,346
Mmozo obszamenscmea apynn esiBeimus,

KAaccughuylipCeanHLixX Kak npedHasHaveHHb'e dns apodaxu,

U ObA3amensCmea, HeNOCPEACMBEHH CaAIaHHbIE C HUMU 4.324 628 4.809.706 - 9 134,334
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20 Kanwutan
Axuuorepuell kanuman

Mo cecToAHvo Ha 31 pekabps akuuoHepamy (Bnagenslamm NPOCTLIX aKLAR) KOMNaHWK ABNANKCE:

2012r. 2011r.
I-H Paxmwes Kenec Xamatynel 48 05% 51.59%
TOO «COK KOR Invests 23.48% -
AQ «HMP YnapYmit» 7.91% 8.16%
AQ «OHMN® OTan» 6.27% 6.47%
TOO «WVTN OlL» 369% -
AC «HMD Actaman 2.83% 2.92%
TOO «MAC ALIANS» - 22.48%
AQ «HIMP MHaycTpuanbHsIn KazaxcTany - 2.07%
AQ «HN® ATameken» - 4.06%
Guavdeckie NULa (BKNIONAs pykorogcTao KomMnaHuu) 6.76% 2.25%
WUtoro 100.00% 100.00%

Mo cocToAHWo Ha 31 fekabps Bnagensuamu NPUBNNEFMPOBAHHBIX AKLIMA KOMNAaHWM SBNSNUCE

2012r. 2041r.

AC «BIM® Pecnybnukas £53.19% 67.11%

Anmakc Mnwe 28.77% 32.89%

AQ «[ocypapcTeeXHbI HakonuTenbHbin MeHGMoHHBI i DoHa» 14.38% -

AD «UecHabanin 3.66% -

HWToro 100.00% 100.00%
B 2012 rogy r-# Kenec Pakvies npucbpen MWHCPUTapHY 401 B AQ «HING PecnyBnukas.

2012r, 2011r.

Konuyectee CTouMocTk, KonuuecTeo CTOMMOCTD,

aKUMP ThICHY TeHre AKUMHA ThICAY TEHre

MNpocTeie akumm 1,246,437 867 19,381,199 1,200,000,000 16.084,109

MpuBUNernpoeaHHbIe akUmmn 389,192,27C 12,072 538 329,681,653 10,215,805

AKUMOHEPHLINA KanuTan, BKNHOYas AonroBon

KOMMOHEHT NpUBUNerMpoBaHHbLIX akUMiA 1,635,630,137 31,453,737 1,529,681,653 26,300,014

MuHyc: A4onrcBoi KOMNOHeHT NPUBUNErMDGERAK HbiX AKLMA (3,68%9,195) (3,099,576)

MTOro akLUMOHEPHBIA KanuTan 27,764,542 23,200,038

Mo cocTosHWK Ha 31 aekabpa 2012 roga obee KCNUMECTBO OBBABNEHHBIX NPOCTBbIX akLMiA coctaBnaeT 3,000.000.000
akyur (31 gekaGpa 2011r.: 3.000.000.000 akua). OBulee konuYecTBo BbINYWEHHbLIX MPOCTLIX aKUMA cocTaBnseT
1,246,437 867 akyuin (2011 1,200,000,000 akuuu). BCe BbINYUIEHHBIE FPOCTHIE AKUMW MONHOCTBIO onnadveHel. Kaxaan
NpocTan akuusa NpedocTaBnsaeT Npaso OAHOrMo rnoca.

Mo cocToaHWo Ha 31 gekabpa 2012 rofia obllee KONMMUECTBO OO LABNGHHBIX NPUBUNEIMPOBAHHLIX aKUWA COCTaBnAeT
750,000,000 akumn (2011r.; 750.000,000 akumni) Obllee KONUYECTBO BLINYLUEHHBIX NPYBUIErMPCBAaHHbBIX aKUWiA

coctasnaeT 389,192 270 akuwi (2011r.; 329,661,653 aKuMK). Bce BoiNYLUGHHBIE NPUBMNEMMPOBAHKBLI2 aKUMKN ACNHOCTLIY
onnadveHol.

MpoCThIE U NPYBNIETUPOBAHHBIE aKUMI HE UMEIOT OB bABNEHHON HOMUHANEHO CTOUMOCTH.
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20 Kanuran (npoponxeHue)

NPUBANEIMPOBAKHBIE EKUAM O30T NPEUMYILECTBEHHLIE MO CPABHEHWO C NPOCTEIMU  BKUWAMKU NpaBa B chydae
nvkesgauu Komnadan. Mpusanervpesantble akUMv A2KeT NpaBo CEROUM JepaTensm y4acTeoBaTh B 06WMX cobpanuax
akumoHepos Ge3 Mpaea ronoca, 3a WCKIKYEHMEM CNyyaes, Koraa MpMHAMAKTCA PELUEHWS O peocpraHu3auuu
Nwkergaunn Komnakun v ob orpaHudeHun npes gepxartenei NPVBANETMPOBAKHbIX AKLWA.

AvenaeHabl No  NPUBUNEIMPOBARHBIM - AKLVIAM YyCTAHOBMNEHbl B pa3Mmepe 1 TeHre 3a akuvio. JueugeHabl Mo
NMPUBUNETNPOBAHHBLIM SKLMAM He OOMKHbI O0BLABNATEGA B CyMME, KOTCPAaA HUxe CyMMbl, 0GbABINEHHOR AepXaTensm
NPOCTBIX aKUWA. B cnyvae HeBBINNATLl AMBAAEHAOB NO NPUBANETMPOBAHHBIM aKUWMAM B NonHoM 00beMe B TedyeHue
3 MECFUEB C MOMEHTA CKOHYEHWA YCTAHOBNEHHOrO Cpoka WX BbINIEThl AGPXKATENW NPUBANEIMPOBAHHLIX  AKLMIA
HaLENATCA NpaBoM ronoca Ao hakTyeckon Beinnatsl AMBUAEHACE.

MPYBUNETMPOBAHHbBIE AKLKK ABNAKITCA CHOMMaIMU (hUHAHCOBBIMY WHCTPYMEHTaMW, B CTPYKTYPE KOTOPbIX O4HOBPEMEHHC
UMEIOTCH AONEBOW U JONrOBCA KOMMOHEHTL. [pynna oueHwna CNpaseanueylo CTOMMOCTL AOMMOBOr0 KCMMOHEHTE
NPUBWIIETUPOBAHHBEIX aKUWA © NPUMEHEHWEM COOTBETCTBYIOWEA 3PhekTUBHOR CTaBKku NPOLUEHTA, COCTaBNALeR
11.04%, Kk cymMe ofAsaTentHbiX rOO0BLIX JVBUASHAOE, MCNoNb3yA JOPMYNY YMCTOW NPUBELSHHON CTOMMOCTHM Ha
HEOTPaHWYEHHBIM CPOK.  AMOPTU3WPOBAHHAS CTOMMOCTL AONTOBOrO KOMMOHEHTAE NPVBWNEFNPOBAHHLIX akuWiA Bbina
BkNtoYeHa B Npoune Aonroecpodtbie obasatenncTea (nonmedarue 233,

B 2012 rogy Komnawus pasmectuna 46437 867 npocTsix akUMil Ha cymmy 3,297,090 Teicady Tewre w 59,510.617
NPNBUNETMPOBAHHBIX aKUWA Ha Cymmy 1,856,633 Teicsum Tenre. (2011r.; 26,396,708 NPOCTbIX aKUWiA Ha cymmy 1.874 166
ThICAY TEHTe 1 223,014,986 NpUBUNErMPOBAHH aIX 2KUWA Ha cymmy 7,015,805 Teicau TeHre).

Ha 31 aekadpsa 2012 roga coBCTBEHHbLIS aklin, BbIKYNNEHHbIE y aKUWOHepoB, skmodanu 9.911,415 npocTeix akuum
(2011r.: 1,814,305 NpoCThIX akuWi). YKa3aHHLIe NPOCTLIE AKLWN NPeJoCTasNsnT NPaBa ronoca B TOM X COOTHOLEHKUM,
4TO 1 NpoYMe NPoCTbie akyw. B 2012 roay KomMnanus BeikyNuna CBOW NPOCTbIe akLmi B KoNMYecTae 8.097 110 wryk Ha
0By cymmy 456,308 Toicay Tenre (20117 1,447 575 wryk 3a 102,688 TeicAY Tetire).

8 HoABpA 2010 rofa Bhink YTBEPKAEHL! HOBLE NUGTUHrOBLIE TreboBarua KASE, cornacHo koTopsiM lpynna aonsHa
PACKPLIBATE CNEAYIOUINE AAHHLIE! MTOTO AKTMBOB 38 BLIMETOM UTOMD HEMAaTEpUanbHbIX AKTMBOR, UTOTO OBA3ATENLETS U
MPVBWINETMDOBAHHBIX HEFONOCYIOUINX aKLUI (B KanATane), AeneHHOe Ha KOMWYECTBO BbIMYLIEHHbIX NpPOCTLIX &KUMA Ha
KoHeu roda. Ha 31 gekabpsa 2012 roga QaHHLIN nokaaaTens, PACCYMTaHHBIA PYKOBOACTBOM [pynnsl HA OCHOBAHWM
ABHHBIX KOHCONWAWPOBAHHOW DUHAHCOBOW OTYETHOCTW, cocTaBuni 17.44 TeHre (2011r.0 18.21 Tenre). Takke pynna
AOITKHA paCKpbIBATE CYMMY 3800/DKEHHOCTV N0 AMBWAEHAAM DEpKATENAM MPUBWNErMPOBAHHLIX He TONGCYIOLNMX aKLUA,
MENBUNETMPOBAHHBIX HE TOMOCylWMX akuni (B kenuTane), M AOMMOBOR COCTABMSAKLLEN NOWEWUNErUPOBAHHbIX He
FONOCYOWNX  aKUMA,  AENEHHYID  Ha  KOMMMECTBO  BLINYLLEHHBIX NPUBUNEIUPOBAHHBIX  HETONOCYHLWMX  aKLUWMA.
Ha 31 nexabps 2012 roga gaurelil nekazatent coctaemn 31.52 TeHre (371 nekabpa 2011r.. 31.99 Tenre).

B teuenme 2012 v 2011 rofoe Mpynna He HEYMCNENA W HE BLINNAYNEENS AVBUIEHA! NO NPOCTbIM AKLIMAM.

Mamenenue 00nu & GoYePHUX KOMITaHLUSK

B 2012 rogy Mpynna eeikynuna 4,206.654 npocTsie akunma Shalkiya Zinc NV y ee HEKOHTROAKPYHOLWLMX aKuMoHepor
3a 91,055 Toicay Tenre.  [lpn sToM, aons [pynnbl B oblieM KonuuscTge renccywux akunmi Shalkiya Zinc NV
yBenuumnace ¢ 84.28% Ao 98.13%. [Mpynna npwsHana npuBbins no CNepaunn C HeKOHTRGIMPYIOWEA AoNel y4acTus B
pasmepe 2,792,249 ThiCAY TeHre. ONPERENEHHYIC Kak pasHuua MEXAY BINNAYEHHOW CYMMOU 1 BanaHcoBol CTOMMOCTLIO
NPYOBPETEHHOR 40NN MEHLLUMHCTEA, HENOCPE/ICTBEHHO B COGTABE KANATANE

Tawxe 8 2012 rogy Mpynna Bbikynuna 1,742 8355 npocTbix akunii SAT&Co Holding y ee HeKOHTPONWMPYIOWINX aKLMOHEPOB
3a 1,742 835 Typelkmx nup (143,261 ThicAua TeHre). MNpu aTom, gons TpyNnbl B 0BLIEM KOMMYECTRE TONOCYHILNMX 8K
SAT&Co Holding yeenuuunace ¢ 90% no 97.73%. ['pynna NpusHana yBeITok No onepaumni ¢ HEKOHTPONUPYIOLLEA Aonei
ydactua 8 pasmepe 95,325 ThiCcAY TeHre, onpeaeneHHbIh kak pasHvla MexJy BbinnavyerHOW CyMMOW v BanaHCoBOR
CTOWMOCTbI0 NPUOGPETEHHON 40N MEHELWWHCTRA, HEMNOCPEACTBEHHO B COCTABE KANWTANA.

21 Pe3eps Ha BOCCTaHOBMIEHWE MECTOPOKACHMNA

[PYNNa WMEET IopPUINMECKCE OBFATENLCTE0 NO BOCCTIHOBAEHUIO HaPYLWEeRHbIX 3eMeNs B X0Ae ropHoAoBhBaOWEH

ONepaLroHHon AEATENBHOCTA W NUKBMAAUNK FOpHOPYAQHOTO OEDDy,ElOE!aHVIﬂ nocne nNaHupyeMmoro okoHYaHua
AKCNNYATAUMKW KOHTPEKTHbLIX MECTORCHOEHUHA,
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21 PesepB Ha BOCCTAHOBINEHWE MECTOPOXAEHWUA {(npoponxeHue)

Hioxe NpeAcTaBNEHO M3MEHEHME PE3EPBA HA BOCCTAHDBNEHE MECTOPOXAEHANI:

B MbicaYax KaaaxcrmanHckux meHae MpumMm. 2012r. 2011r.
BanaHcoBas ctoumocTs Ha 1 aHBaps 744 918 545478
YBEnuYeHne peaepea B xofe oBbennHeHvs noeanpuaThi 5 556.750 -

WameHeHne CLUEHCK, OTHECEHHOe Ha:

- OCHOBHbIE CcpeacTaa 8 465,032 158,570
- 8KTUBbI N0 pa3BegKke W OLEHKe 9 24 207 59
- Ha npubbint 1 yOeITOK 3a rog 33.215 -
OTMEHa AWCKOHTE NPUBEAEHHON CTOMMOSTH

- HENPEPLIBHAA AEATENLHOCTL 33 42,132 16,127
- NpeKpaweHHana heaTenbHoCTb 21,700 23,684
Mepeson B rpynny BuIBLITUA 19 (343.860) -
BanaHcoBas cToMMmocTk Ha 31 Aekabpsa 1,125,094 744,918
HonrocpoyHasn yacTb 1,104,158 744918
KpaTkocpoyHana YacTe 24 20,836 -

KparkocpoduHas Yacte NpeacTasBnser cofof PeaepBbl Ha BOCCTAHOBREHME MECTOPOKASHNA ANTKOKLUE U MECTOPOXASHAR,
oTHOCAWMXEA K Tyeban-CropThicyiAckoh nnoulaan, keTopsie Buiun KNaCCMPUUMPOBAaHLI KaK KpaTKOCPOYHBIE B GBA3A C
pewennemM Mpynnbl 0 NPEKPALLEHUA AERTENBHOCTM M0 PA3BEAKE Ha AAHHLIX MECTCPOKASHUAX {MpuMedaHne 1),
CymMMma pesepa Ha BOCCTAHOBIIEHWE MECTODOKIAEHAV ONPeaeneHa ¢  MCnONbaoBaHMeM HOMWHENBHBIX  LEH,
AeACTBOBABWWX HA OTYETHLIE AAThl. C APUMEHEHWEM NPOTHO3MPYSMOR CTaBKW MHDMALMM 32 OXWASEMBIA Nepuoa
SKCNNYATAUMM KEpLEPCE U CTABKA AMCKOHTA HA KOHEL OTYETHOrC Nepuoja. HeonpeaenexHocTy B OUSHKax Takux saTpar
BRIICHAOT NOTEHUMATLHBIE MSMEHEHUS B TPEOOBAHWAX 3KOMOTMYECKOID 3aKOHGAATENbCTEA, OBBEMAX 1 ansTePHATURHbLIX
METOAAX BOCCTAHOBNEHNS MECTOPOXKAEHVS, 8 TAKKE YPOBEHD ANCKOHTA W CTEBOK MHIMALMM.

Hwke npeacTaeneHsl OCHOBHblE NPEANONOKEHNA, WCMNONS30BIAHHBIE B pacveTax pe3epBa Ha BOCCTAHOBNEHWE
MECTOPCHAEHWNA:

2012r. 2011r.
CTaBka AWCKOHTa 4.63%-7.50% 3.5%-9.9%
KoahbvUMeHT nHdnsumm 5.00%-5.60% 4.5%-8.4%

Huxe npeacrasneqa GanaHcoBas cTOMMOGCTE PE3EPaa Ha BOCCTAHOBMEHNE MECTOROKAEHMIA B PA3PEIe MECTOPCHAEHMUI:

B meicauax Orxmaaembin rog 2012r. 2011r.
Ka3AXCIIGHOKUX MeHze NUKBUAEUMN
FOHo-Tenapokoe MecTopoXaeHue 2018 472,453 -
3anagHsii Kamelc 2020 347,570 205,588
Borau 2024 109,132 -
Monwrorel otxogos TM3 2015 77,299 88,4985
ypneewk 2020 52,696 32,888
Eckimxan 2025 28,496 -
["opHocTaesckoe 2026 16,512 13,480
Tyeban-Cropreicy 2013 10,997 5,571
AlTkokwe 2013 9,939 9,343
BepxHecokypckoe 2026 - 273,598
LWankua 2046 - 115,455
Urero 1,125,094 744,918

Ha 31 nexabps 2012 roaa pesepesl Ha BOCCTAHIBNEHME MECTOPOXKAEHWIA BepxHecokypckoe u LLankus Sbinu BKNIOYEHB B
0BA3aTensCTBA rpynn BoIGLITHS. KNacCPMUMPOBAHHLIX KaK NPeaHa3HaqeHHbIe AN npogdaxy (npumedanve 19).
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22 3anmbl

B mbicavax KazaxemaHokux meHze 2012r. 2011r.

Honrocpo4Han 4YacTb

BbinyweHHzle cbnvragum 12,146,758 10.526.,641
Cbepbank Poccuu 8,005,701 6,809,807
ETA Bank - 2.774,482
EBpasuiickuid Bank - 84 671
Mpoune 3ainmbi 14,522 11,018
WToro 3aimMbl - gonrocpoyHas YacTs 20,166,981 20,206,919

KpaTkocpoYHas YacTe

CHepbank Poccuu 5,134,269 4094 372
Aneadc Baxk 3.032,135 -
BrinywenHsie oBnurauum 800,943 1.422 126
Anmakc Mnoc 603.400 545 268
Hypbank 402,161 -
RBK Bank 252,051 -
Eepaaniickni Bank 85.679 129,235
IKCUMBanK Kazaxcran - 2683417
Ridani Internaticnal Ltd - 1,602 390
Necbrand Sales L.P. - 1,484,000
LlecHabaHk - 911,200
BTE Bank - 460,416
MNpo4ue 3aimer 176,885 273,344
WToro 3aiiMir — kpaTkoCcpoOYHas YacTb 10,487,523 14,505,768
WToro saimel 30,654,504 34,712,687

BrinyuienHsie obnuzayuy

3 ansapa 2008 roga Mpynna esinyetuna aMOpPTMIMpYeMbie oBnuraynn Ha cymmy 15,000,000 ThicAY TeHre {«OBnuraumn
2008 ropa»).  OBrurayuu 2008 Fo4a NOAMNEXaT NoraleHwio No UCTedeHnn 7 neT o 4aTtel BeInycka. CTaeka
8o3Harpaxaequa no O6nurauram 2008 roda sanseTcs NNaeatollien, onNpeaenaWeics kak NPUPOCT/CHUXEHNE MHAESKCA
noTpebuTenbCKUX LieH, NyBNUKYEMOro AreHTCTIOM Pecry@nueu Kasaxctan no cratucTuke, 3a nocnegHve 12 mecaues,
MPEALECTBYIOLINX MECALY AaThl HaYane COCTBETCTRYIOWEro £YNOHHOTO Nepuoda, NNKc MKCUMPORAHHAS Mapka B
pasmepe 2%. B Teyenve 2012 roaa [pynna pasmectuna OBnvrauun 2008 ropa ra cymmy 1,049,833 Thicay TeHre, U
OCYLLecTBUNA noraweHne cOnuraumin Ha cymmy 1559363 Thicaur Temre {4acTn4Ho 3a cueT cpeacTE, NONyYeHHbIX OT
pasMellerna Obnurauwin 2012 roaa).

B 2012 rogy pynna ofwbasuna nepeywo 0BNUraunoHHyD nporpamwvy  oBLMM pasmepom 30,000 000 TeicaY Tere,
3 aerycta 2012 roaa kynoHHble obnuraunu nepsorc BeiMycka s npeaenax AaHHOW OBNMrauMoHHOM NPorpaMMel Ha CyMMy
8,000.000 Toicaq TeHre («OBmuragmn 2012 reAar) GbiNn BKIOYSHL! B O(MUVENEHBIR GNMCOoK KASE PelTtvHrosoe
areHcTso «JkenepT PA Kasaxcran» npuceonno Obnurauunam 2012 rona kpeauTHbIR PEATUHT «B+x,

OBnuraunn 2012 rofa He umeeT obecreyeHns U NOANENXAT NOTALIEHWIO MO UCTEHEHWA 7 NeT ¢ aThl BoiNyCka. CTaeka
BosHarpaxaeHus nc OGnuraumam 2012 ropa 3a nepawii ron obpawenns cocrasnaeT 12% u ABNRETCH PrKCMpCBAHHON.
Hauuran co eToporo rona obpauiewus, MPUMEHAETCA NNaBalolas CTaBKa, CNPeAensioWANcs Kaxabe 6 MECALEeB Kak
APMPOCT/CHUKEHVE UHAEKCE NOTPEBUTENLCKUX LeH, NySnukyeMoro AreHTCTEOM Pecnybnuku Kazaxcrad no cratucTuke,
38 nocnegHve 12 mecaues, NpedWecTByHOILMY MECHUY AATEl HAYana COOTBETCTBYIOWLEIO KYNOHHOIO MEPWOLA, NMOC
thMKCUPOBaHHAR Mapxa B pasmepe 2%, HO He fonee yem 14% rogoBe'x, M HE MEHEeE Yem 7% roO40BbIX OT HOMWHAMBHON
CTOUMOCTY oBnuraunia. BeinnaTta kynoHHare BOuHarpaxaeHus no OGnuraumam 2012 roga npowssoauTes ABAXKALI B IO,

B Tevenue 2012 roga Mpynna pasmectuna OBnuraumm 2012 roga Ha 0By cymmy 1,299,987 Teicau Tewre. [laHHble
CPeAcTBa OblNi NONOCTEKD MCNONBL3GBAHS! AN NIraLEHMs CBnvrauuin 2008 roga.
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Cbepbank Poccuu

3 man 2011 roga TM3 n UAKMKK noanucany cornawexua co Chepbankom Poccuv 06 oTkpeITIK KPEAWUTHBIX NMUMHUA Ha
OBy cymmy 89,964 Tuicaun acnnapoe CLUA (paBHoW 13,190,522 ThicAadam Tewre) AN ueneh pedrHaHcnposarms
3anma baHka Pazsutia Kasaxcrauna, nacredylowero (PUHaHCUPOBARNS 33BEPWEHNS MOJSDHXIaLMY MEeTannypru4eckora
3a804a 1 NOnonReHns 0BOPOTHLIX CPEACTS. BKNK4Yasg BOIODHOBNAEMYH) KPEAWUTHYIO MUNUID B pasvepe 30,418 Thicaw
Jonnapos CLUA {(pasHylo 4,459,887 Thicsiuam “eHre), AOCTYNHY 4c 3 Mas 2013 roga.

CyMMa OCHOBHOrO AONTa Mo KPATKCCPGUHLIM 3aRMaM, MONYHEHHBIM B pamMKax BOICOHOBAAEBMOW KPEeaWTHOR NMUHMM,
MOANEXUT NOTALIEHNIO B KOKUE CPOKA 33WMOB HAYMCTIEHHOE BO3HAPAXAEHWE MO CTABKE 9.5% rogoseix seinnaumeasTes
EXEMECAYHO. JchdekTUBHAR CTaBKa No AaHHGA KPEAWTHOU NMHUK cocTaenseT 9.89% ronoseix,

lNepBoHaYanbHO CyMMa OCHOBHGIO Aonra no AGNTOCPOYHbIM 3AAMAM. MONYYEHHLIM B DAMKAX HEBO3OGHOBIIHEMEBIX
KDEANTHBIX NUHKIA. J0M%HE BbiNa BEIMMAYNBATLER HA EXEMECAYHOM GCHOBE, HavnHan cc BTOROIO 1078 KPEAMTCBAHUS 40
3 man 2018 rona. B teueHne 2012 roda 'pynria noanucana pag A0nNanHUTeNbHbLIX CornalleHnia, cornacHo KOTopbIM fata
Haqana noraleHs OCHOBHOMO J0NTa N0 HEBO3CBHOBNREMbIM KpeanTHbiM NuHvam Beina npogneHa oo noks 2013 roga
HauyncnenHoe BO3RarpaxaAeHWe No HEBOACOHORNSEMEM KPEANTHLIM NHKAM No cTaske 10% rog0BLIX NOANEXUT onnaTe

Ha eXeMECHYHON ccHoBe. JdheKTUBHAA CTaBKa N0 Aa-HbIM KPEANTHLIM NUHWAM BapbupyeTcH oT 10.45% a0 11.16%
FO40BLIX,

BanancoBas croumocte ofigsatensctea no AaHHbIM Cornawennam Ha 31 gekabpa coctaBuna 13,139,970 Toicsy Texre
{2011r: 11,804,179 Tsicay TEHIE), BKIOYAR HAYUCTEHHOS BC3HArpeAeHne B pasmepe 20,733 Teicauu Tewre,

ObBecnedenreM Ao ganHbIM COTnaleHusimM - ABMATCA  OCHOBHLIE CPEACTBA C  5anaHCoROA CTOUMOCTHID
14,145,753 Thicay TeHre.

15 noabpa 2011 ropa Mpynna sakmcuuna cornawenne ¢ JAMY w CBepbankoMm PoccuM, s COQTBETCTBUM C KOTOPbIM
AANMY  ocywectenser Cy0CnampoBaHue BO3+arpakaeHUs B pasmepe Y% B 4aCTW 3aiMa, MCNOMb3OBEHHOMD Ha
(PUHEHCKPOBAHWE 3aBepLUeHIUS MoaepHU3aumn TM3, ao nexabps 2014 rona. pynna oThecna CYMMY CyBCUNpOBaHHOD
BO3HATDAKACHWA HA YMEHLLUIEAWE (DUHAHCOBLIX PACXOL0B (MpuMeyaHne 33).

BTA Banx

Cymma saimos oT BTA Bawka npeactaenana cobon obsazaTenncTea Wankmalunk Jita, nproBpeTernoro Mpynnon B
Aekabpe 2010 ropa. B 2011 rody rnocne 3asepuieHns npuobpetedun Shalkiya Zing NV bynna ocywecTewvna

PECYPYKTYpH3aUMG 3aimor oT BTA Badka. 20 wiong 2011 rofa Mpynna sakniuuna cornawenue ¢ BTA Baxkom, cornacro
KOTOPOMY:

= T[lpoueHTHan cTaska no oBasaTenbCTeaM Wansuallunk NTA Sbia peTpocnekTMBHS CHWKEHA B cpepHem no 7.5%
FOAOBLIX, 1. COOTBRTCTBEHHO, YMEHLIURHE 3aA0MKEHHOCTL MO HaYMCNEHHOMY BO3HArpamAeHNIo.

* bbiNM NpogneHsl cpoku ynnaTel oCHoBHOMO ACNra 1 HaYNCNEHHOIO BC3HATPAXGEHWA. MNoralleHue byner
OCYUWECTBNATECA EXEMBCAYHO PDABHBIMK AOTAMK C MIOHR 20135 roZla no vonk 2015 roaa.

{pynna npwuanana npubeins ot PECTPYKTYpU3aLWUY 3armos BTA Banka B8 2011 rogy & pasmepe 1,661,115 Thicay TeHre, B
TOM ducne 1,122,080 ThicAd TeHre B cocTase npubsinu oT NpekpawieHHon eaTenbHocTn. OcTaBwascs cymMma B pa3Mepe
489,035 ThicaY TeHre Buina NpusnaHa & cocTaae (PMHANHCOBLIX A0X0A0B 33 2011 ron (npuMevanune 32). B aekabpe 2012
roda ['pynna saknouuna cornawerine o peannaauun SAT Komir, COrNAacHo KoTOPOMY 3800M%KEeHHOCTh Mpynnel nepes ETA
bankom Byaer nepenawa MOKyNaTento 8 c4eT onnatel cToMmocty 100% akumin SAT Komir, CooTeeTcTREHHD, Ha 31
fexabpa 2012 roga Ganarcceas CTOMMOCTL 3alMAB BTA BaHka 6Buira knaccuduumuposanHa kak ofHasaTenseTea,
HENOCPEACTBEHHOD CBA3AHHLIE C rpynnor BeiBk TMA SAT Komir (Npumedatne 19). Obecnevennen rio ABHHBIM 33AMaM
ABMNANTCA OCHOBH:Ie cpeAcTBa Wankualludk NT1a ¢ GanaHcoeon cToMMacTER 3,503,260 Toicau TeHre.

AncsrHe Bank

28 mas 2012 ropa Ipynna noamvcana cornawenie ob OTKPLITMM KPEaUTHOR NUHUM B AD «ArbaHC Bark» (aanee
«AnbaHc Badk») Ha cbuwyo cymmy 3,000,000 Thicay TeHre co CpokoM noralleHns 28 mas 2019 roga ¢ uenwio
PedVHAHCUPOBAHNA 38ACIKEHHOST TIMK nspen AD «baHk «Actama-Ouxanc» v AQ «Bank RBK», nononHerus
0BOPOTHLIX CPEACTE M MO4EPHU3ALMM [ENCTRYIOWETD NPOM3BOACTBa. CTagka BO3HarpaxaeHnsa coctaBuna ot 89.3% go
11.8% rofoBLIX B 3aBUCMMOCTU O CPOKa NOTALIEHASA Kax4Oro OTAENBHOTO TpaHwa KpeautHas nuHus obecnevyens
HEABUAKMMOCTEIO AKMONVHCKOC (ovnuana ¢ obuiel 6anaHcozoi CTOMMOCTER 2,123,676 Thicay TeHre.
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B Teuyenue 2012 roga Mpynna He cofnaana onpefeneHHble yCNoBws (KOBEHAHTbE) CornalleHna No GaHHON KpeanTHOW
NMHAW, B CBAZWM © uyem wa 31 gexabps 2012 roga Anbsuc Badk vuMeeT npaso noTpefoeath ACCLROYHOMO NoralleHUn
NONHOA cyMMbl. COOTBETCTBEHHO, 3a40IKEHA0CTh [pynnbl nepel ANbAHC BaHKk N0 AaHHOW KPEeaUTHOW NinHuW Ha 31
Jexkabpa 2012 roga Buina knaccudrumpoBaHa B COCTABE KPATKOCPOYHLIX 08A3ATENLCTE, NOCKOMBKY A0 OTYETHCA Aatel
Ipynna He nony4yuna oTkaa Anbswc Banka oT CB0Ero npasa A0CPONHEIO TpeboBanws,

Anmaxc fnroc

3aponxeHHocTb nepen TOO «bupma «Anmake Mmocy (nanee «Anvake Mnwoc») npeacTaBnaeT cOBOM 33J0MKEHHOCTL
LUAKMKK no epemeHHCci BecnpoUueHTHOR hMHaHCOBOM NoMOLLW, npedocTaenedHon 8 2009 rcay AnA uenen NornondeHns
0BopOTHLIX CPEeACTB, W NpuHsTYID [pynnoi B8 pamkax nprodpetenns LIAWMKK B nekabpe 2010 rofa kak oTCpoYeHHoe
BO3HarpaxgeHue 3a npunofpetenne LAMKK. [epBoHayansHo GUHAHCOBAA NOMOLLL NoANeXana BeINNaTe eXeMeCaAuHO,
HaurHas ¢ anpena 2011 roaa Ao mapta 2012 ropa.  [JadHeld 3aem He 6bin obecneded sanorom.  JddekTrBHas
NPOLEHTHAR CTABKA, ONPEASNEHHAs NP 0praHn3aunK kpeauTa, coctaenna 13.52% rogoseix. B Tedenue 2012 roga v no
COCTOSHAK Ha [Ja&aTy [aHHOR  KOHCONMAWMPORAHHOM (hUHAHCOBOW OTYeTHOCTM [pynna He norackuna  ykasaHHyro
33JCIKEHRHOCTh.

Hypbank

B 2011 rogy Fpynna 3axno4mna cornawerve 0d oTKpBITUK BO30DDHOBNAEMON KpEAMTHOW NuHuK ¢ AQ «HypbaHk» (ganee
«HypbaHk») Ha obuyre cymmy 85000 Thicey TeHre, goctynhyr ac 20 despana 2013 roga. B 2012 rogy kpegutHas
NuHKA Beina yeenudeda Ao 400,000 Toicad TeHre u cpok Bsin npoaned A0 29 mapTta 2013 roaa. Cymma OCHOBHOMQ Aonra
N0 KPATKOCPOUYKEIM 3aMMaM, NOMYYEHHEIM B pEMKax BOZOOHOBNAEMON KPEANTHOW NUHWK, NOSNEXKWUT NOTELUEHUIC B KOHLE
CpOKa KPEAWTHOW NWHWK; HaYWCNEHHOE BO3HArpaXAeHWe no craeke 16% rodo0BbiX BLINNEYWBASTCH EXEMECAYHO.
SxhekTBRAA CTaBKA NO ASHHOW KPEAWTHOW NUHUK cocTaBnseT 17.5% rcgoebix. [daHubin 3aem ne Obin obecneven
3an0rom.

RBK Bank

3anonxeHHocTe Neped AQ «Bank RBK» npeacrasnser coben odsizarensctea TOMK, npuotpeteHroro Ipynnoih 8 mapTe
2012 ropga (npvMedaHue 5). No 3aWMam, MONyYEHHBIM 2 pamkax BoO30DHOBNAEMOW KPEAWTHOW NUHAW Ana Uenen
nononHerus obopoTHBIX CPeaCcTE Ha obwy cymmy 250,000 Teicay TeHre, CyMMAa OCHOBHOMQ JONra NO KPaTKOCPOYHBLIM
3aMMaM, MOMYHEHHBIM B Damkax BO3IODHOBNASMCN KPeAWMTHOW NMUHWU, MNOANEXWT MOTAlEHWID B KOHLE CPOKA 33aMMOB;
HauUCMNeHHOe BO3HarpaxngHwe no craeke 13.5% roJoBelX BbINNAYMBAETCA eXemecsayHo. 3ddekTuBHAA cTaska no
LaHHOW KpeAMTHOM NUHAW BapbupyeTca oT 14.4% no 14.6% rcpgoebix.

KpegutHaa nuvHua cbecnedeHa OCHOBHLIMK CPeACTBAMW WM TOBEPHO-MATepWanbHLIMA - 3anacamu c©  BanaHcoBow
CTOMMOCTEK 879,095 Thicady TeHre.

Espasuiickutl Bank

B wione 2008 roga Mpynna neanucanza corngweHwe ¢ AD «Espasnickiid baHk» 0 NpeaocTaBleHUW 3aiMa Ha CymMmy
537,280 ThicAd Terre cpokom Ao 16 wons 2013 rona Ha npuobpeTeHne OCHOBHBIX CpencTe. OddiekTuBRan cTas«a no
AaHHOMY 3almy cocTaBnaeT 15% rodoBeiX. EO3HArPaKAEHWE NO A&-4HOMY 3aAMY U CYMMa OCHOBHOIC A0Mra NOANENaT
onnare Ha exemecauHoW ocHoee. OGecnedeHnem nNo JaHHOMY 3ailMy ABNASTCA npuebpeTterHoe oucHoe 3p0aHve C
HanaHcoBOW CTOMMOCTLI0 761,168 Thicad TeHre (Npumedarue 19).

3xcumbank Kazaxcmad

B oktabpe 2009 ropa 'pynna noanvcana carnawesve ¢ 3kcumbark KasaxcTan o NpeaocTaBneHdn 3aiMa Ha cymmy
2,600.000 TeicAY TeHre cpokom ac 13 cktabps 2012 roda ans npuoBpeTenus aonm B Taonan, Baicheng w Ulanhot.
BosnarpaxpngHne no aadHomMy 3anmMy coctaenAano 15% rolosbIX M NOANExAN0 onnarte Ha exerogHon ocHose. OcHOBHas
CyMMa 3aiMa NcAnexana onnate Ha AaTy OKOHYaHWA AeACTBMA cornawedwns. OBecnedeHvem nNo AaHHOMY 3afmMy
ABMANNCE JEHEXHble CPEACTBA, OrPEAHWYEHHbIE B UCNONL30BAHWM HA cymmy 2,600,000 Toicay TeHre (Mpumevanue 14).
B 2012 rogy 3aem oT Jkcumbank KazaxcTan Ouin NenHOCTLIC noralleH,

Ridani International Ltd.

30 pexabps 2010 ropga [pynna saknouuna cornalweHue c© komnadued Ridani International Ltd., cornacHo koTopamy
6 axzapa 2011 repa Ridani International Lid. npepoctasuno Mpynre kpaTkocpoyqbi 3aem e paamepe 10,000 Teicay
acnnapos CLUA co cpokom ao 28 despana 2011 roga ans uenen npuoGpetenua TIMK W BbINNaTh AMBUAEHOOB MO
MPUBUNETMPOBAHHBIM akuuamM. Boanarpaxaeruns no gaHHoMmy 3aliMy cOcTaBnAano 8% rogosbix M NOANSMaNo onfarte Ha

exerogred ccHoee. B Teverwe 2011 ropa cpok norawenns Boin npoanex ac 30 moHs 2012 roaa. JaHHbil 33em He Bsin
obecneyeH 3anorom. B 2012 roay 3aem Bein NOAHOCTE NOraweH.
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Neobrand Sales L.P.

3 oktabpa 2011 roga Mpynna aaknouKuna cornaweduwe ¢ kaMmnaxuel Neobrand Sales L.P., cormacHo kotopomy Neobrand
Sales L.P. npepocTaeuno BecnpoLeHTHbIA KpaTKOCPOYHbIA 3aem B paamepe 10,000 Tohicad ponnapos CLUA cpokom Ha

5 mecauee aAns uened npuobpetenus TGMK. [lanveid 3aem He 6Bein obecneusH 3anorom. B 2012 rogy zaem Bein
NOMHOCTLH NCFalWeH.

Yecrabauk

25 oktabps 2011 ropa Mpynna noanwcana co-nawenue ¢ AQ «lLlecrabank» (nanee «lLlecHabaxk»} 0 npegocTaBneHwuu
HaHKkoBCKOrO 3ailMa Ha obuyko cymmy 1,800,000 Thicau TeHre cpckom a0 10 dWeapA 2012 roaa HA NONONHEHWE
obopoTHbIX cpeacTe. OdhdekTUBHAA CTaBka NO AaHHOMy 3aimMy cocTtasnana 17.1% rogoeeix. BosuarpaxaeHve no
AaHHOMY 3alMY M CYMMa OCHOBHOMQ A0Nra nodnexanu onnate ABymA nratexamu — 1 gekadpa 2011 roga U 10 AxBapsa
2012 repa. ObBecneveHnem No JaHHOW KpeaMTHOW MUHWK ABMANACh rapaHTvid U AeHENHbLIE CPeLACTBA KOHTPONUPYHILLErD
akuwnoHepa, pasMelleHHbIe B ykadaHHoM Bakke. 3aem Bbln NOMHOCTL norawweH Mpynnow 8 2012 roay.

BTE baHk

B 2011 rogy [pynna sakniouyuna cornaweHve oT OB AC «baHk BTE (KasaxcraH)» («BTB Bark») o8 oTkpbiTMM
BO30BHOBNAEMOW KPEAUTHON NUHWWM B padmende 439,920 Thicad TeHre cpokoM Ac 7 cedTabpa 2013 rofja Ans uenen
ncnonHeHus obopoTHelx cpedcTe. [pOUEHTHAS CTABKA MO A3HHOW KPeAW HOW NUHUKM cocTaensna 12% rogosebix. Cymma
OCHOBHOIG OOMTa WU HAYUCNEHHOE BOZHArPANLEHWE NO 33MMaM, NOMYYEHHLIM B PaMKax KPeAWTHOW NTIMHWK, NCANeXanu
noralleHnio Ha eXemecayHon ocHoBe. JdieKkTWBHaR CTaBKka No 3&WMaM, MONyYeHHbIM B pamkax KpeaMTHOM MWUHKK,
NpUBnNWanTensHo pasHa KOHTPAKTHOM npoueH HOM cTaBke. OBecnedeHreM NO JAHHOMY 3aKMy ABIANMCE akTuebl SAT
Komir, BKNOYasA OCHOBHbIE CPEACTBA W TOTOBYID NPOAYKUMIO, a Takke Syaywas Buipydka no Acroeopam ¢ TOO «Anan
Masncaap» n TOO «Temup-Asna Ctpod». [aHHel 3aem Dbin NONHCCTLIO Norawers [pynnon B 2012 roay.

Huxe npeacTaBnersl CPoKW NoTaweHns 3aimMoB [ pynnsl:

B mbicaYax Ka3axCmanCKux meHse 2012r. 2011r.

3almbl CO CPOKOM NozallieHus

- MmeHee 6 mecaueB 9,607,488 7.3359786
- 0T 6 mecsueB Ao 1 roaa 880,035 7,169,792
-oT 1 roaa oo 3 ner 15,758,339 4549223
- CBblle 3 neT 4 408 642 15,657 696
WToro zanmel 30,654,504 34,712,687
3avmbl [ PyNnel BoIPaXEHE! B CNEAYKILIUX BANHITAX'
B mbicayYax Ka3axcmaHokux menae 2012r. 2011r.
Aennap CUIA 15,302,066 13,744 503
TeHre 15,218,679 20,858,189
Poccwicknin pybns 114,135 96,714
Typeukana nupa 19,624 13,271
Wrtoro zaimbl 30,654,504 34,712 687

76



AO «SAT & Company»
MpUMEYaHHUA K KOHCONMMAUPOBAHHOM (PUHAHCOBOMK OTUETHOCTH - 31 Aekabpsa 2012 ropa

22 3aimbl (NpoaoMmKeHHUe)

Huxe npeacTasieH aHanua HanaHcosol u CNpaBeAnAMBON CTOMMOCTH 3alUMOB!

2012r. 2011r.

BanaH- Cnpasea- Banai- Cnpaeeg-

coBas nueas coBas nuean
B mbicaqax Ka3axcmaHcKux menee CTOMMOCTE CTOMMOCTL CTOMMOCTE CTOMMOQCTHL
BeinyweHHele obnurauuu 12,947,701 11,089,984 11,948,767 10,299,518
CHepbaHk Poccvun 13,130,970 13138970 11,804.179 11,826,392
AnbsHcbark 3,032135 3,032,135 - -
Anmakc [noc 603,400 603,400 545,268 545,268
HypbaHk 402 161 402,161 - -
RBK Bank 252,051 252,051 - -
Espaznicknin Bank 85,679 85,679 214,206 214 206
ETA baHk - - 2774482 2774482
Jkcumbank Kazaxcrana - - 2E83417 2683417
Ridani International Ltd - - 1,602.390 1,602,390
Neobrand Sales L P. - - 1484000 1470958
Llecratank - - €11.200 911,200
BTb BaHk - - 480 416 460,416
Mpo4dve 3aimbl 161,407 191,407 284362 284,362
HToro 30,654,504 28,796,787 34,712,687 33,072,609
23 TMpouve gonNTocpoYHbLIE ODAZaTENECTBA
B mbicsyax ka3axpmaHoKkux menaze Mpum. 2012r. 2011r.
JonroBol KOMNOHERT NPUBWUIENMPOBAHHBIX aKLUMA 20 3,689,195 3.099.976
HonrocpoyHas KpeguTopckas 3af0NXenHOCTh 13,100 121,617
Himoao chuHaHcoesie 00n20CpoyHbLIe o0R3amenscmeaa 3,702.295 3,221,593
Joxonel Byayumx neproace No rocyAapcTBeHHLIM cyBeuanam 2769228 2,887 851
O&rzaTenbcTBa No BoINNaTe DOHYCa KOMMEPYECKOTo o0BHapyKeHra 9 528,519 803.405
OSazaTensCTRa NO BO3HArPaXAEHUIG paboTHVKDB 94 099 34,113
0OB8a3aTeNbCTBa NO BO3MELLEHUID UCTODUYECKIAX 3aTpaT 9 80,743 328,138
WToro npoune ponrocpoynble obA3aTenkcrea 7,175,884 7,375,098

Hoxodk! 6ydyuux nepuodos no 20CydapcnigeHHbIM cyBcuduam

B cOOTBETCTBUM C MHBECTUUNOHHLIM KOHTRAKTOM Mexay TM3 u KomuteTom nNo uHBeCcTMUMsM MURKCTEPCTBA UHAYCTDMA U
Toproenn Pecnybnukn Kasaxctan ot 20 wwHa 2007 roga pynna npuHsna Ha cebs obdAsaTenscTBo obecnednte
WHBECTULMK ANA MOAEPHU3aUNMK METaNNYPruyeckoro 3asoaa Ha cbye cymmy He medee yem 3,597,008 Toicay Tewre.
B asrycre 2011 ropa nocne BbiNOIHEHAR YCNOBUA MHBECTULIMOHHOMO KOHTRakTa TM3 nonydwmn rocyaapCTBEHHbIR
HaTypHbIA TPaHT B BUAE 3EMENLHOTO Y4aCTKa, 3aHMMaeMore 3asojon. CnpaeeanuBasl CTOMMOCTE 3EMENBHOQ Y4acTKa
Gblna onpeaenaHa He3aBMCUMbIM NPOMECCMOHANEHEIM DLEHLWMKOM B pasMepe 3,279,348 Teicau TaHre. Mpynna npuaHana
AAHHYIO rOCyaapCTBEHHYH Cy6CVI,ELMPO B KOHCONMUOWPOBAHHOM OTHETE O CpMHaHCOBOM NONOXKEHWKW 8 COCTABE A0XCA0B
ByAyLmMx Nepuoaoe, KOTOPLIE OTHOCATCS Ha NpubbIMb W YOBITOK B TEMEHUE OXMAAEMOro CpoKa SKCMNYaTauvi OCHOBHbIX
30aHAI U COOPYXEeHWA 3aroaa (15 nNeT) B COCTABE NPOYMX SNepaunoHHbIX 4OX0A0E (NputMedaHne 27),
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MpuMMe4aHUa K KOHCONUAMPOBAHHOW (PMHAHCOBOM OTYeTHOCTM - 31 aekabpa 2012 roaa

23 [lpouyve gonrocpoqHble oGnRzaTenbLCcTBa (NPOAOAKEHWE)

Mpynna oTpasuna rocyaapcTeeHHble cybcuaun B cocTase goxogos ByfyLLUX NepUofos crefyowmnm obpazom:

B mbicsayax Ka3axCcmaHCkux IMeHae Npum. 2012r. 2011r.
Hoxoa Byaywx Neproacs Ha 1 AxBapA 3.206.474 -
Hoeble nony4eHdsle cybonanm 8 - 3,279,348
AMOpTU3aLmWsa goxcaoe Byaylmx nepuogos,

OTHECEHHasA Ha Npubbink W yBeiTOK 3a roa 27 (218,623} (72,875)
Hdoxopel Gygywmux nepuonos Ha 31 gekabpna 2,987,851 3,206,474

KrnaccuthuUupo8aHHLIE KaK:

[ConrocpoYHble 2,769,228 2.987.851
KpaTkocpouHsie 24 218,623 218,623

O6azamenscimea no ebiiame 60Hyca KoMMepYeckozo o6HapykeHUA

OBa3aTenbCTBO NO BhINNATE BOHYCA KOMMEDYECKOTC ODHapYMEHUA OTHOCWUTCA K KOHTPakTy Ha passeaky kobanbT-
HUKeneeblX pyA [opHOGTaeeckoro mecTopoxAeHus (Npumesatue 9). Mo pesynetatam 2011 roga pyKOBOACTEBO
3aKMOYNND, HTO CYLUECTBYET BbICOKASR BEPUATHOCTE KOMMEPYECKOrD OOHAPYMEHWS., W COOTBETCTEEHHO, NPU3Hano
cbasarenscTeo Mo BeiNnaTe BoHyca KoMMepdeckoro obHapyxeHusa Ha 31 nekabpa 2011 roga B pasmepe 803,405 ThicAY
TEHre.

CronmocTe obnsatensctea Onina onpedeneHa Ha OCHOBAHWM AMCKOMTMPGBAHUA OLEHOHHBIX OYOYLIMX JEHEXHbIX
NOTOKOB, HeOﬁXO,EIMMbIX ANna  noraweHnsa OEiFlSaTBJ'IbCTBa, W npegnonaraemMoro Cpoka RnoraweHus 00A3aTENLCTRAE.
Mo clgHKaM pyKOBOACTBA HOMUHANBHAR CTOMMOCTb obraatensctBa Ha 31 pekabpa 2011 roaa Goina paswa 922,180
ThiCAY  TeHle. O)E{VI,D.EEETCH H“TC NOATBEPXKAEHWE YNOAHOMOYEHHBIM  QPraHom 0DbEMA W3IBMNEKAEMLIX 3afacoB W,

COOTBETCTBEHHO. Norawenve oB8a3aTenscTea N0 BobinnaTe GOHYCA KOMMEPUECKOro 0BHAPYKEHUA NPOMIOHAET He paHes
2015 ropa.

B 2012 reay pykoBOACTBO NEpECMOTPENO OLEHOYHYHY CTOMMOCTE 0GASATERLCTB NO BLINNATE HOHYEA KOMMERYECKOTO
ODHapy®eHWs. B OCHOBHOM, B CBS3W C 1€PECMOTPOM BHYTPEHHWX CLEHOK 3anacos KoBanbT-HUKENEeabIX DA 1 TEKyLLMX
PbIHCHHBIX LigH Ha MWHepanbHoe Coipse. HowmuHanbHaa cTommocTe cbsizatensctea Ha 31 gekadpa 2012 roga Beina
onpeaeneHa B paimepe 610.024 ToicrYM TeHre.

Huxe npeacTasneHo uameHeHne 00A3aTeNbCTIEA NO BEINMNETE KOMMEPYECKOro 0OHAPYHKEHNS:

B mbicAYax KajaxcmaHcKux meHee 2012r. 2011r.
Banancosas cToMMOCTE Ha 1 AHBapS 803,405 -
Hauucnenwne 3a rog - 803,405
OTMeHa JMCKOHTa NPUBEAEHHOA CTOUMOCTK 33.181 -
M3MEHEHWE OLIEHOK B CBAZKM C U3MEHEHUEM CTABKW JUCKOHTA (36,105) -
Mpoyne N3MEHEHNA B YUYETHBIX OLEHKaX (270,962} -
BanaHcoBan cToumMocTh Ha 31 aexkabpa 529,519 803,405

CTaBka QUCKOHTa, WCMNOML30BaHHAA ANA onpeeneHius NPUMBELEHROR CTOMMOCTH 06S3aTenboTBa Ha 31 nekabps 2012
roaa coctasuna 4 83% roaceeix (20111 4.13% roaossIx)

O6azamenbcmea 10 8O3MELEHLII0 UCMOPUYECKUX 3ampam

OBAzaTenscrea No BOZMEWESHUIC WCTOPUYECKMX 33aTpaT Ha 31 Aekabpa 2011 roga Bknwouanv obs3aTenscTea no
KOHTpakTamM Ha HEAPONOnNb30BaHWE NMo MecTopoxaeHwo [oprocTaesckoe B pasmepe 85015 Tehicau Tenre, TyeGai-
CiepThiCyACKOR NNowanu B pasmepe 12,062 ThICAYM TERME 1 MecTopoxAeHuo Lankua s paszMepe 231,059 Thicay TeHre.

CroumacTe cbssaTenscrea Gbina onpegeneda Ha OCHOBAaHWUM NPWBELAEHHOR CTOMMOCTU ByayLWMX AEHEXHLIX NOTOKOB,
HEOOXOAMMBIX  ANA  NoraweHnsa ofa3aTenscTea, W NpeanonaraeNoro rpadivka  noraweHns  ofs3atenbcTsa,
NCArOTOBMEHHOMC PYKOBOACTBOM, WCXOASl M3 €10 HEUMY.YLEW OUEHKM NPOrHO3HbIX AaHHbIX N0 A0BbIYE, KOTOpbIe
ONPEAENAT NPeaNOoNOXNTENEHEIE CPOKK (PAKTUHECKOTO NOralleHA 08R34TeNLCTE.
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23 Mpouune ponrocpouHbie obA3aTENLCTBA (NpoADIMKEHWe)

Hwxe npenctaenero nameHeHe 0bazaTensCcTBa No BO3MELLEHWNIC WCTOPUHECKMX 3aTpaT.

B mbicAdax Ka3axcmanckux meHee 2012r. 2011r.
BanaHcoBasi CTOMMOCTE Ha 1 AHBEDSA 328,138 212,256
HauncneHwe / {cnvcaHne) 3a rog (12,062) G7.077
Beinnata B TEYEHWE roaa - (13,277
OTweHa OAWCKOHTa NpUBEAEHHOW CTOUMOCTI

- HENPEPLIBHAA A4EATENBHOCTE 33 5373 -
- NpekpaleHHas DesTENBHOCT 28,143 24,632
3aMeHeHWe OLUEHOK B CBS3W C U3BMEHEHWEM CTABKW OWCKOHTAE (5,459} 1,405
Mpoune MaMeHEHUA B YHETHEIX OLEHKaX (4.249) 6,043
Mepesoa B rpynny BeIOBITYA {259.139) -
BanaHcoBas cTOMMOCTL Ha 31 gexkabpnr 80,743 328,136

CTaBka OMCKOHTA, WUCMOML3OBAHHAS A5 ONpeAeneHUs NPUBEAEHHOW CTCUMOCTA 0BA3aTenscTBa rFa 31 aekabpsa 2012
roda coctaenna 7.5% repoebix (2011r.: 6.3% rogossix).

B ceasum ¢ pewensnem [pynnel He IpoANERaTe CPOK ASWCTBMA KOATPakTa Ha segponofbiceadue no Tyebam-
CropThicyickol nnowaan w npekpatwTs JeATensHocTe Capeiapka Mining (npumedanne 1), pynna npekpatuna
NpusHaHKe oBs3aTensCTBa NC BOIMEBLLEHUK WCTOPUYECKUX 3aTPaT U CNUCana COOTBETCTBYIOWME aKTWBLI MO palBegke u
oleHke (MpumedanHune 9),

Ha 31 pexaBps 2012 roga obsaaTenscTBa N0 BO3MELIEHWK MCTOPWHECKWX 3a2TPAT NO KOHTPAKTY Ha HEApPONOnbL30BaHue
no wmecropoxaeHuo Wankwa 6Gbinn BrOoMeHe) B oBA3aTEMSCTBA  Tpyn BeIBbITMA, KNAcCWPUUMPOBAHHLIX  Kak
NpeaHa3HaqYeHHbIe ANA Npodaxu (npumedaHue: 19).

24 KpeauTopckas 3afl0MKeHHOCTh

B mbicavax KazaxcmaHckux meHze Mpum. 2012r. 2011r.
3aJ0MKEeHHOCTb Nepes NocTasWwmkamu U NOAPSAYUKAMIA 2,228.083 1,979,653
3aJ0MKEHHCCTEL N0 AVBUMAEHAEM MO NPUBUNEIVPOBAHHBIM aKLIAM 194,586 164,841
Mpoyas PUHAHCOBEA KPEAUTOPCKEN 33,10NKEHHOCTL 579.797 87,596
imozo thunaHcosas kpedumopckas 3a00mKesHOCITL 3.002.476 2,232,090
AB@HCbI NOMyMeHHbIS 850,139 542,586
HaqncnenHbole peaepabl NO HEMCNONBACBAHHBIM OTMYCKAM 342,661 64,075
380MKEHHOCTL NO CMaTe TPYAA A NMEHCUOHHLIM OTYNCNEHUAM 324,735 173,760
Pesepsbl No HEonpegeneHHbIM HANOTOBLIM NE3MLWAM 303,474 -
Hanorw k ynnate 224,889 135,089
Hoxoapl Byayuwwx nepuoacs no roCyAapPCTBEHHLIM CyGCHANAM 23 218,623 218,623
Peseps Ha BoCCTaHOBNEHWE MECTOPOXASHMNA 21 20,936 -
Oba3aTensLcTae No BelnnaTe OOHYCa KOMMEPYECKOro oBHapyKeHus 9 - 10,300
MpoYan KPeaAWTOPCKARA 3a40MKEHHOCTE 101,898 168,414
WToro KpeaUMTOpCKana 2a00MKEHHOCTD 5,389,831 3,574,937
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24 Kpeaurtopckana 3af0NMXeHHOCTL (NPpOAoMKeHHe)

PUHAHCOBEN KPEAMTOPCKas 33L0MKEHHOCTL [ Eynnbl BipamMeHa B CNEAYLUMX BANKTAX!

B mbicAYax KazaxcmaHekux meHae 2012r. 2011r.
TeHre 2,791,943 1.143.867
Poceouicknia pyane 105,487 145,223
Honnap CLWA 53,741 801,738
Typeuxar nupa 32,544 96,994
DYHT CTEPAWHICE 12,563 23
Espo 6,198 44 245
WToro doMHaHcoBaA KpeaMTOPCKAA 3a00MKEHHOCTE 3,002,476 2,232,090
25 Bbipyuka

B mbIcAuaX KA38XCMAHCKUX MeHze 2012r. 2011r.
deppochnassl 11,278,690 4,804,065
Kapbua kanbuusa 2,508 477 -
MaeecTHsaK 775303 -
MeTannonom 732,285 -
HedTe ¥ HedTENPOAYKTEI - 972.096
MNpoune 401,915 361,829
Utoro seipyyka 15,696,670 6,138,090

26 CebecToumocTb Npogax

B MbiCHYax Ka3axCmaHcKux MeHae Mpum. 2012r. 2011r.
Chlpke n matepuansi 6,353,756 2,942,383
3neKkTpoaHeprus 4237274 1,396,366
W3HOC OCHOBHLIX CpeacTs 2,309,208 1.092,118
2apaboTHas nnaTta U CBR3aHHLIE pacXCols 1,779,192 578,785
OBecueHeHne OCHOBHLIX CPEACTE W HEMATEPY aNbHBIX aKTUBOB 8 11 451,416 65,401
Jlam 255,502 -
TpaHcnepTUpoeka 50,229 112,328
ApeHpa 43,634 -
Hanorwn 34,792 -
BekpbliwHele patoTel 21,477 -
Chipan HedhTe M HedTeNpOAYKTbI - 612,994
Pe3epB Ha CHUXEHWE CTOMMOCTY TORAPHO-MATEPWANbHbIX 3aNacoB

A0 YUCTOW CTOMMOCTH peanv3aLumn - 348,643
Peszeps no obecueHennka TORAPHO-MaTEPUATELHBIX 3aNacos 15 18,118 140,108
MNpo4ne 890.988 63,633
WToro cebecToMMocTe Npoaax 16,445,586 7,352,755
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27 Mpouue onepaynoHHbLE 40X0ALI

B mbICAYAX Ka3axcmaHcKux meHee MNpum. 2012r. 2011r.
Aexoa ot cnucanna oba3aTenscTs 234,041 38 414
Hoxea o1 peannauun NpoYnx matepranos 228,309 -
Joxop no rocynaapcTBEHHBIM cyBoupnam z 218 623 72,875
MpUBkINk 3a BeIMETOM yObITKOB OT KYPCOROW PE3HALLI 104 212 26,442
foxoa oT npcaamn 40NM B aCCOUMMPOBAHHON KOMMNAHWK 42,030 -
MpuBbinb 3a BeIMETCM YOBITKOR OT BbIBLITUA OZHOBHLIX CPEeacTB 39,612 7.085
Joxon o7 npogaxu gonn B KLPE 12 - 6,688,505
Hoxop ot npogaxu AesvaleHTp Jet - 1,480,083
Mpoune 65,139 248 617
WToro npoyne onepaumoHHbIe 40X0AbI 932,966 8,562,012

B 2011 rogy fpynna peanvsosana LG Chem npago Ha y4acTe B coeMecTHoOM npeanpuatii KLPE B pasmepe 50% 3a 50
mMunnuoHos gonnapoe CLLA (Tpumevanne 12, [pynna npussana goxof CT peanviaduni No CnpaBeAnBon CTOMMOGCTH
BOSHArPANKLEHAS K NONYHMEHWH, KOTOpas Dbina onpedengHa Ha OCHOBAHWW AWCKOHTUPOBAMHBIX AEHENHbLIX MOTOKOB G
MCNONBL30BaHKWEM CTaBkY 11% roA0BBIX.

28 Pacxogbl no pazBegKe M QUeHKe

B mMeICA4EX KA3EXCMaHCRUX meHae Mpum. 2012r. 2011r.
ObecleHeHe aKTUBOB MO PA3BEIKE U OLEHKE 9 213,430 -
[eonoropazeefouHsie paboTh 33,427 22,985
TexHonocrv4eckne UccneaosaHna 9,713 3.836
3apaboTras nnarta 6.819 7,997
AMODPTH3aLKNA CCHOBHLIX CpeacTs 5,941 5,969
MNepepaboTtra pyas! - 25,478
Mpoune 4,460 21,705
WToro pacxeakl No passegke U OUEHKe 273,790 87,970

29 0OO6wuMe n aaAMHMHUCTPATUBHbIE pacXoabl

B mbIcaYax Ka3axcmaHcKux meHzae MNpum. 2012r. 2011r.
JapadoThas NnaTa ¥ c8A3aHKLIE Pacxoasl 1,348,187 1,017,041
KoHcynbTaunoHHbIE yoryru 507197 788,484
Cnwucarre HOC 346 695 -
MN3HGC OCHOBHBIX CpeACTR

W aMOpPTU3aLUUS HEMATEPNabHLIX aKTUBOB 236,136 240,183
ObecueHeHe OCHOBHBIX CPEACTB 8 98,178 125,295
Hanorm v cbopb 246,252 168,959
Ycnyrv oxpaHsl 191,454 68.542
CnoHcopckas v npoyas GUHaHCoBasA NOMOLLb 152,357 142,182
MaTtepuansl 143,806 67,383
KOoMaHAMBGBOUHBIE 11 NPEACTABMTENLCKIAE PACXOIb 118,918 234 479
BaHkoackue yenyru 75,146 72,646
ApeHaa 52,355 72,808
Yenyrn cBA3n 35,270 52,032
OfecueHerue ryaguna 11 6,542 -
Pacxodel No CNUCaHM0 TOBAPHO-MaTEpNanbHbix

3aNACOB A0 YNCTOR CTCMMOCTM peanuaauum - 1,656
BoccraHoBneHwe 3a MUHYCOM HAuACIEHUa peaepsea noa

obecueHeHne 0ebUTOPCKON 3aA40IKEHHOCTY (1,622.301) (823,622)
Mpoune 518,408 225713
UToro obwme v aAMWHUCTPATUBHBIE pacxonb! 2,454,600 2,453,781
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30 PacxoAabl No peanu3aunu

B mbiCRYEX Ka3aXCMAHCKUX MEH28 2012r. 2011r.
Yenyrv No TpaHCNOPTUPOBKE U NOTUCTUEE 523,186 353,510
MaTtepwansl 115,047 41,436
3apaboTHanA nnaTa v CBASAHHbIE Pacxoabl 659,428 15,389
Mpoune pacxeqel 65,503 84,694
MToro pacxeabsl No peanuaayuu 773,164 495,029
31 [lpoune cnepauMoHHble pacxoabi
B mbiCAYEX Ka3axCmaHCKux meHae 2012r. 2011r.
YOBITOK 38 BLIMETOM NPUELINK 0T BRIBBITUA OCHOBHLIX CPEJCTE 246,009 76,433
MpCcK3BOACTEBEHHLIS pACXOAb! 33 BPEMA NPoCTeA 150,686 -
Mpouve 333,933 86,348
WToro npoyune onepauMoHHbie pacxoabl 730,628 162,781
32 ®duHaAHCOBEIE AOX0AbI
B MbiCAYax Ka3axCimascKkux menze Mpum. 2012r. 2011r.
OTmena AMCKCHTa NPUBEAEHHON CTOUMOCTI
no AONTOCPCHHEIM (PUHAHCOBLIM akTUBEM 356,176 19,258
MpuBeiNb 3@ BLIMETCM YELITKOB OT KYPCOBOW Pa3HULbl NG 32AMaM 1
ABHEXHbIM CpeacTBam 82,520 -
MpoueHTHBIE ACX0AR N0 DAHKOBCKUM JENo3uTam 5.31 14 665
[Mpnbblib OT PECTRYKTYPM3ELWW 38AMCB 22 - 489,035
Mpouve 23,483 -
WUToro coHaHCOBLIE A0X0AkI 467,490 522,956
33 ®uHaHCcOBbLIe pacxoibl
B mbicaYax Ka3axcmanckux menae Mpwm. 2012r. 2011r.
MpoUeHTHBIE pacxonb!:
- BhinylerHble obnuragna 1,413,455 1.509 966
- DAHKCBCKWE W NPOYME 3alMEl 2,335,620 1,519,067
AWeraeHAsl NG NPUBUNETADOBAHKEBIM aKLWAM 415,415 218,174
YObBITKM 33 BblH4eTOM Npubbinend oT KypCoBON pa3HULbI
no 328WMaM W OEHEXHbLIM CPEACTBEM U UX 3KBUBANEHTEM 326.379 423,292
OTMeHa AUCKOHTSE NPpUBEeAEHHOW CTOUMOGTI:
- PE3EPB Ha BOCCTAHOBNEHWE MECTOPOKASHUA 21 42132 16,127
- 06A3aTenLCTRO NO BLINNETE DOHYCA KOMME[IMECKOTO DOHaPYXKEHNA 23 33.181 -
- 0693aTENLCTBO NO BOIMELLEHWNID UCTOPUYECKMX 3aTpaT 23 5373 -
MuHyc: Bo3HarpaxeHve no sarmMam, BosMeljeHHoe JAMY 22 (305,500) (34,428)
[Mpoune 132,830 8.700
WToro ¢puHaHCOBLIE pacxohbl 4,398,885 3,660,898
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34 [MopoxoAHbIA Hanor

OKOHOMKS No NOJ0oXCAHOMY Hanory BrA4aeT.

B mbicavax Ka3axcmaHoKux meHze 2012r. 2011r.
TekyLLWA NOAOX0AKEIA Hanor {17,234) (2,657)
OTCPOYEHHBIN NOLOXOAHBIA HANOT 1,028,188 748,749
JKOHOMMA Mo NOAOXOQHOMY Hanory 1,010,954 746,092
Hwxe npeacTaBneHa ceepka TeOpeTUUEcKOR U (DaKkTUYSCKOH IKOHOMMUK MO NOAOXOAHOMY HANOTY:
B mbiCsyax Ka3axecmaHoKux meHae 2012r. 2011r.
Y6eIToKk no MC@O Ao ranoroobnoxeHun (2,943,879) (442,505)
TecpeTr4eckan 3KOHOMWA NG NOAOXOOHOMY

Hanory no gewcTeylowen ctaske 20% (2011r.: 20%) 588,776 88,501
Hanoroebli 3thheKT HeBbMMTaEMbIX UMM HEobNaraeMmelx cTaTen:
Mpubeink 0T cbbeAMHERWA NPEANPUATIA 1.088.352 -
BoccranoeneHune / (obecueHeHune) eSUTOPCKOR 3a40MKEHHOCTH,

HE CBA3AHHONW C NPeAnpUHUMATENBCKOW ASATENBHOCTHIO 337.359 (166,272)
MameneHne B HENPU3HAHHBIX AKTUBAX NO OTCPOYEHHOMY

NOAOXOAHOMY Hanory (424 757) (188,241)
Jens B ybeITkax accoUMpoBaHHBIX KOMNaHWRA (81,223) (82,593)
CnoHcopckas nomolls (24 738) 25183
OfecueHeHne MHBECTULIMA, YYUTLIBAEMBIX MO 2eBecTOnMoCTy - (207,877)
Heobnaraemblil GOX0A 0T peannsayunu

AOMNen B A0YEPHUX KOMNEHMAX - 1,440,603
[poune HeBbIMUTAEMBIE PACXObt (472,815) (163,512)
WToro akoHOMUA NO NOAOXOQHOMY Hanory 1,010,954 746,092

83



AO «SAT & Company»
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34 MopoxXoAHLIA HAaNor (NpoaoKeHHe|

31 nekabps Obte- OTHeceHo Nepe- 31 aekadps
2011r. AWHEHUWE Ha c4eT EEAEHO B 2012r.
nped- npubbinen rpynnelt
B meicaYax KaszaxCcmaHCKUX meHae NPUSATAW ¥ YDOLITKOB  BbIObLITHA
Hanoroewld 3¢ deKkT BbIMUTAEMLIX BPEMEHHBLIX pra3HWL
Doxogkl BYAYLLMX NEPUOLOB NO FOCYAAPCTBEHHBIM CYBCUANAM 641235 - (43.725) - 597 570
Hanoroeble yObITKA NPCWNLIX NeT 313.335 9342 916,985 (3.310)  1.236.353
ToBapHO-MaTepUanbHsle 3anachl 159.834 15215 {16,254) (77.395) 81.560
Pe3eps Ha BOCCTEHOBINEHUE MECTOROXAEHNA 98.356 109.991 53.253 (108.332) 153,268
AKTUBLI NO PA3REAKE W OLEHKEe 37,597 - 12.628 - 50.225
Mpouee 31.608 11,296 70.262 (43.911) 68.255
BanoBble akTMBBI NO OTCPOYEHHOMY NOOOXCOHCMY HANory 1,282,185 145,844 993,150 {232,948) 2,188,231
MwHyc 3adeT c obszaTenscTBaAMU (1,082.944) (145 844) (324 510) 232.948  (1.320.350}
MpH3HaHHbIe aKTMBLI NO OTCPOYEHHOMY
NOAOXOAHOMY HANOTY 199,241 - 668,640 - 867,881
Hanocroeblit aduchekT obnaraemolx BpEMeHHbIX paszHWL
OcHoeHule CpeacTBa 4789792 1.138.768 (42711) (5474 494) 2 412356
HemaTepnaneHble aKTUBEI - 429790 (26.306) 403.484
MNHBECTMUWNOHHAR CODCTBEHHOCTL - 553,222 1.338 554.560
Mpouee 58.740 - - (6.797) 61.943
Banogkle 0bazaTenncTRa No
OTCPOYEHHOMY NOAOXOAHOMY Hanory 4,858,532 2,122,781 (67,679) (3,481,291) 3,432,343
MuHyc 3aqeT ¢ akTusamu (1.082.944) (145844 (324,510) 232,948  (1.320.350)
MpH3HaHHLIe 0BA3aTENLETRA NO OTCPOMEHHOMY
NoAOXOQHOMY HANOTY 3,775,668 1,976,937 (392,189} (3,248,343) 2,111,893
HenpepbiaHas A€ATENLHOCTE 1.028.188
MNpexpaweHrHan 4esSTeNbHOCTL 32.641
1 Aaneaps OTHeceHo Ha cuer 31 nexabpa
2011r. npubbinen 2011r
B meicRuax K83aXCMaHcKLx meHae M yOLITKOR
Hanoroebin athdekT BeIHUTAEMbIX BPEMEHHLIX pasHUL
Hoxoabl ByAYLWWX NEPUOACE MO roCYAapCTEEHHEIM CyGCuavam - 641295 641.295
Hanoroebie yOsITkA NpolWnsIX NeT 30361 9.724 313.335
ToBapHO-MaTEepWanbHLIE 3aNAChk 126,610 33.384 159,994
Pe3epB Ha BOCCTEHOBMNEHUE MECTOPOXIAEHVA 38,143 10.213 98,356
AKTWUEBEI NO PE3BEAKE W OLEHKE 30,183 7.404 37.597
Mpoyee 40,303 (8.695) 31.608
BanoBkie akTUBLI MO OTCPOYEHHOMY NCAOXOAHEMY HANOTY 538,860 693,325 1,282,185
Muryc 3aveT ¢ obazaTtenscTRaAMA NG
OTCPOYEHHOMY NOLGOXOLHOMY HANOry (4159,443) (613.501) (1.082.944}
MpH3HaHHbIE BKTMBLI NO OTCPOHEHHOMY
NoA0XOOHOMY Hanory 119,417 79,824 199,241
HanoroeeIn ahhekT BBIMUTAEMLIX BPEMEHHLIX PA3HML,
OcHoBHbBIE CpEACTBE 4,8387.315 {197.,523) 4.788.792
Mpo4ee 37.508 31,232 658.740
Banoakie 06A3aTeNLCTBA N0 OTCPOYSHHOMY
NoAOXCoRHOMY Hanory 5,024,823 {166,291) 4,858,532
MUHYC 3a48T C aKTUBEMU MO OTCPOMEHHOMY NOAOXOAHOMY HANOrY (469.443) {613.501) (1.082.944)
MpuiHaHHble 06A3aTeNLCTER NO OTCPOYEHHOMY
NOOOXCOHOMY Hanory 4,555,380 (779,792) 3,775,588
HenpepeiBHan 4e9TeNbHOCT: 748.749
MpekpalleHHas AeATENLHOCTD 110,867
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AQ «SAT & Company»
MpuMeyaHUa K KOHCONMANPOBaHHOW (hMHAHCOBOW OTHETHOCTH — 31 Aaekabpa 2012 ropa

34 MopoxoOHbBIA HANOT (NPOACITKEeHKE)

B KOHTEKCTE TekylWel CTPYKTYpbl [ pyMNnbi HaNOroBele yOBITKM W TEKYLLWE HANOICBbIE SKTWBbI PA3MMYHBIX KOMNaHWA
(pynnel He MOryT ObiTb 3a4TeHbl C TEKYWMVKM HANorosbiMi ODR3aTEernbsCTBAMKM A HANOroBbIMKM NPUBKINAMU  APYyTUX
KOMMaHuwid [pynnel ¥, COOTBETCTEEHHD, HanNQrM MoryT BbiTe HadWGneHbl AasKe NPV HANWMYnuM KOHCONWAWPOBAHHOTO
Hanorosore yBeiTka. [1o3TCMYy, akTWELl M 0DR3ATENBCTBE MO OTCDOUEHHOMY HANCry 3a4WTbiBAKCTCH, €CNU TOMbKO OHU
OTHOCATCH K OQHOM HANOroobnaraemMon KOMNaHuy,

35 T[pekpaweHHan AeATeNLHOCTb

B mbicsaYax Ka3axcmaHCKux menae 2012r. 2011r.
SAT Kamir (114,809) 158,302
WankualluHk NTa. (932 651} 14 388
WToro (y6eiTok) / npudebink 3a rog oT NpeKpalleHHOA AEATENLHOCTH (1,047,460) 172,700

Ha 31 pexabps 2012 roga Bce aktmeel M cBrzatenscrtea SAT Komir u Wankuallukk NTa BN BKAOYEHBL B rpyRns
BbIBLITUA, KNACCMPULMPORAHHLIE Kak NpedHa3HaqerHas Ana npofaxu (npumedadve 19). MNockonsky gesTenbHoCTb SAT
Komir v Wankuallnkk N1 no gobelde yrns v SBMHLOBSO-UWMHKOBLIX PyA NPEACTABMNANS COBOR OTAENbHBIE 3HAYUTENbHBIE
BUAbL AesTenbHoCTH [pynnbl, fanHas rpynna BeiGbITMA B HACTCALIER KOHCOMMAWPOBEHHOW IMHAHCOBCH OTYETHOCTM
OTRaXaeTCH Kak npekpalleHkas OedATensHoCs. KonconuawpoeanHaa huHaHGORAR OTYETHOCTb 38 NPeablaylini rog
Goina NepecuiTaHa 1 NpMBeAeHa B COOTBETCTENE C NPEACTARNEHUEM TEKYLLENO roaa.

Huxe npeacTaBneH aHanma pelynbTaToB NPeKpaeHHoA genTensHocTy 3a 2012 roa:

2012r. 2011r.
SAT Komir Wankualln HUtoro SAT Komir Wanknalu Hroro

B meIca4Yax KazaxcmaHCKUx MeHze HK ITo HK NITA
Hoxoabl 2,380,782 - 2390782  2.013.,401 - 2013401
Pacxodbl (2,507.196) (959,043} (3,466,239) (1855,100) (93.976) (1,848 076}
Mpubeine / (yOrITOK) Ao

HANOro0BnoMKEHUA QT

npekpaweHHon AeATeNnsHOCTH (116,414y (958,043} (1,075457) 158,301 (93,976) 64,325
DKOHOMWA MO NOAOXOAHOMY HANory 1.605 26,392 27,997 1 108,374 108,375
MNputbins / (y&bIToK) 2a rop or

npekpaweHHon AesTeNLHOCTH (114,809) (932,851) (1,047,460) 158,302 14,388 172,700

36 (¥YObITOK)/ NpMGLINGL Ha aKUUKO

Bazoean NpUBLINE/(yORITOK) Ha aAKUWKO PacCUMTEIBAGTCS Kak CTHOWEHWE NpuGbINM UNKU yBuLITKa, NPUYNTEIOLWLerocs

axuMeHepam [pynne:, K CPeAHeRasBelWEeHHOMY YACNY NPOCTLIX AKuMi, HaxoAAWMxcs B obpalleHun B TeueHwe roaa. 3a
VCKMICHEHNEM CODCTBEHHBIX BbIKYNMNEHHBIX aKLWA,

Y Komnawaa oTCYyTCTBYIOT TNpOCSThIE  @KUWMWM € NOTEHUMANbHBIM - FAIBOAHSIOLMM acbgpekTom,

CnegoBaTensHo,
pazBoAHeHHan Npubeink Ha akUUK coBnagaeT ¢ 0a3oBoR NEMBLINEID Ha aKUMIO.

85



AOD «SAT & Company»
fipumMeyaHmnAa K KOHCONUAUPOBAHHOW (PMHAHCOBONW OTUETHOCTU — 31 Aekabpa 2012 rona

36 (Y6bITOK) / NpubbINk HA akUUK (NPCACMKEHUE)
{¥BeiTok} / npubbine Ha aKLWIO 0T HENPEPSLIBHOR AEATENBHOCTY PACCHUTHIBAETCS CReayoWwnm obpasom:

2012r. 2011r.

{¥YOBITOK) / npubeiNk 3a roa 0T HENPEPLIBHON [ABATENBHOCTH,

NPUYMTZI0WARCHA BNAAENbLAM MPOCTLIX SKLMA, ThICAY TEHrE {1,462 555) 272 482
(¥YbeIToK) / npubbinG 32 rof 0T HENPEPLIBHON JASATENLHOCTY,

NPVHUTEIOWAACH BNAAENELAM NPUBKIEMMPOBAHHBIX aKUWA, ThICAY

TEHre (470,370) 31,1056

(YBbITOX) / NnpWbeInk 3a rof oT
HenpepblBHOW AATEMLHOCTH, ThICAY TeHre (1,932 925) 303,687

CpeaHeB3BelleHHOe KONWYECTBO NPOCTHIX aKLlnd

B 0DpaLleHnn, Teicay 1,199,844 1,037,787
CpeaHeB3BELIEHHOE KOMMHMECTBO NPUBUAEMMPOBAHHBLIX aKUUiA B
ofpauleHny, ThICAY 385,880 118,468

Baszosblil U pa3BogHEHHLIA (YBHITOK) / NPMBEING HA NPOCTYI AKLMIO
OT HENPEPLIBHOM AERTENBHOCTY, TEHIE Ha adUWi0 (1.22) 0.26

BaszosbIl 1 pa3eogHeHHBIA (YEBITOK) / npinbsirb Ha
NPUBUNErMPOBAHHYID aKLIMIC OT HEMPEPBIBHOA AE8ATENBHOCTH,
TEHME HA SKUWKD (1.22) 0.26

YBITOK) / NPUBBLING Ha aKUUIO OT APEKPALLEHHOR ASFTENEHOCTU PAacCHUTEIBAETSH CredyrolL MM 0Dpasom:
p

2012r. 2011r.

(YOuITOK) / npubBbink 3a rog oT NPEKPALLEHHGH ASATENLHOGTHA,

NPUYUTaWAACA BhafenbLam NpocThiX akUMin, ToICAY Terrs {792,565) 155,005
(YBriToK) / npubbink 3a rog OT NPeKpaueHHoNn AeATENEHOCTH,

NPUHATAOWANACA BNAAENLLAM NPUBUISTMPCBAHHEIX AKUMA. ThiCAY

TeHre (254,895) 17.695

{(¥YBbiToK) / npwBbine 3a ron ot
NpexkpaweHHon AeATeneHOCTW, ThiCAHY TEHe (1.047 460) 172,700

CpeaHeB3BellEHH0e KONUYBCTBO NPOCTLIX aKLIMA

8 0bpauleHni, TeIcaY 1,199 844 1,037,787
CpelHeB3BEIWEHHOE KONUYESTBO NPVBUNEMMPIBAHHBIX SKUMIA B
obpauleHun, TeicaY 385 880 118,468

basosslit U passoaHeRHBIR (YObITOK) / NpUBLINL HA NPOCTYID aKIMIO
OT NPeKkpaweHHON ASATENbHOCTN, TEHTe Ha AKLWMI (0.66) 0.15

GazoBbIi 14 pasBoaHEHHbIR (YEBITOK) / npubbins Ha
NPUBUNETVPOBAHHYIO GKLUWMIO OT NPEKpaLLEH Of ASATENLHOCTH,

TEHre Ha akuuK {0.66) 015
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AO «SAT & Company»
MpUMeYaHUa K KOHCONNAMPOBAHHON (PYIHAHCOBOK OTYETHOCTU - 31 gekaBpa 2012 roga

37 YCNOBHble M AOTOBOPHLIE 00A3aTENLCTEA W ONEPaALMOHHLIE PUCKHK
flonumuyeckas u akoHOMUYecKasn 06cmaHoeka a Pecnybnuke KazaxcmaH

OkoHomuka Pecnybnuky Kasaxcra npoonxaeT nposensTe OCOBEHHOCTM. MPUCYLIME pE3BUBAIOLIMMCH pblHKAM.
BKIHOMaRA, NOMVYMO NPOYErc, OTCYTCTBNE CBODOAHD KOHBEPTUPYEMOW HALMOHANBHOW Bam0Thl 3a NPEAenaMin CTPaHbl W
HU3KMA YPOBEHb NMKBWAHOCTA AOATOBLIX W 105 BBBIX LEHHEIX BYMAr H& pbl-Kax.

Kpome Toro, ropHoaobbialowui cekTop B KasaxcTaHe NOABEPKEH BAMSHUID MOMAMTUYECKUX, 3AKOHOAATENbHLIX,
HANOroBLIX W PErynATOPHLIX U3MEHEHWWA. [lepcnekTBbl SKOHOMUYeCKOW cTabwunbHocT Pecnynuky KasaxcTaH B
CYLECTBEHHOA CTENEHW 3aBNCAT 0T 3(PEKTUEHOCTU IKOHOMUUECTKAX MEP, NPEANPUHUMAEMLIX IPABUTENLCTROM, 3 TaKKe
OT PA3BATUA NPABOBOW. KOHTPOMBLHOM W NOMUTUYECKOR CACTEM, T.€. OT OBCTOSTENbCTE, KOTOPLIE HAaXOAATCH BHE Cepb
KOHTpons [pynnbl.

HeaaBHUi MUPOBOR HUHAHCOBLIN KPUAUC OKAZAN CEPLE3HOE BIUAMWNE HA 3KCHOMUKY Pecnybnukn Kazaxctak, v cuTyauus
Ha PUHAHCOBBIX PBIHKAX, B DAHKOBCKOM W PEAMNBHOM CEKTGPEX SKOHOMMKW 3HEYMTENLHO YXYALMNACh © cepeavHbl 2008
roga. B 2011 u 2012 rogax kasaxcTaHCKas IKOHOMUKE MOKA3ana HEKOTOPOE BOCCTAHOBINEHWE 3KOHOMUYECKOro pocTa.
Boccradoenenwe  CONposowAaeTcsl  NOCTEMEHHLIM  POCTOM  JOXOA0B  HACENEHMA,  CHUKSHHLIMWA - CTABKAMU
peduHaHCHPOBaHMA, CTaBUMBHOCTEIC OOMEHHOIC Kypca TEHTE MO OTHOLUIBHAKY K UHOCTPEHHOW BAMNKTE 1 YEETTUYEHWEM
YPOBHSA NNKBUAHOCTH B DAHKOBCKOM CEKTORE.

PykoBoacTeO onpeasnuno pesepabl o4 0BesUSHEHWME C YMETOM TEKYLLEW 3KOHOMUUECKOH CHUTYELIMA A FPOTHO30M Ha
KOHeY OoT4eTHOro nepuoja. Pesepesl noa ofecueHenve AeGUTOpCKOM  3300IMKEHHOCTM BbiMKM  ONpenefeHsl ¢
MCNONL3CBAHNEM  MOAEBAM «NOHECEHHOTO  yDbITkE», NPEAYCMOTPEHHON NPUMEHUMBIMK CTAHAAPTAMU  UHAHCOBON
OTHETHOCTW.  [laHHble CTaHAapThal TpebyoT NpWsHaHWs yOLITKOB OT OBECLEHEHUs LeBWUTOPCKON 33R0MKEHHOCTH,
GBA3AHHBIX C ApOWeAWUMK COCbITMAMW M 33NpellanT npu3Haeath YyOLITKK, CBA3AHHbE C ByayWMMM COBbITUAMU
HE3ABUCMMO GT TOTO, HACKG/EKO BEROATHBI 3T cOBbITMA. PyKoBOACTBO NPOBENO TECT HA 0DECLEHBHNE ONpederEHHbIX
HE(hUHEHCOBEIX AaKTUROR M MHBECTVLMA, YHNTEIBZEMbIX N0 CE5ECTOMMOCTH (NPUMEeYaHne 4)

PYKOBOACTBO He B COCTOAHWW NPSABAAETS HM STEMNEHL, HU NPOAAIKNTENLHOCTE U3MEHEHWI B KA3AXCTAHCKON SKOHOMMKE,
NN GUEHUTS UX BOSMOXKHOE BITMAHWE HA (DUHEHCOBOE NGNOXKEHWE § pynnbl B DyaylwemM. PYKOBOACTBO YBEDEHG, HTO OHO

NPeANPUHAMAET BCe HeobXOAMMbIE MERbl ANS NOAAEPKAHUA YCTORYMBOCTY U pOCTa NEATENLHOCTM (pynnel B TEKYLWMX
obcToATENLCTRAX.

Hanoezosoe zakoHodamenscmeo

Ka3axCTaHcKoe HanoroBOe 3akOHOJATenbCT30 M NPaKTAKE HEMPEPLIBHO WIMEHATCH, W NosTOMY NOABEDRKEHbI
PA3NUHKBIM TONKOBAHWAM W YACTbIM M3MEHEHMAM, KOTOPEIE MOTYT WME&Tb PETPOCTEKTUBHOE BAMAHWE. Kpome Toro.
WHTEDPNPETAUMA HANOrCBOTO 3aKCHOAATENLCTRA HANOrOBbIMIA OpPraHamt NPUMEHUTENBHD K CABAKAM W AEATeNbHOCTH
Fpynnsi MOXET He COBMNafaTh ¢ WHTepnpeTaunen pyxkosoncTsa. Kak cneacTeue, onpeaeneHHela CAEnKW MOryT BbiTb
CCMOPEHbLI HAZROTOBLIMM- Opralami, W Ipynie MOryT GeiTb HAYUCNEHBI AONOMHATEMsHBIE HANOTM, NEHM W LUTPEDLI.
Hanoroeele MpoBEPKM OTKPBIThI AMS AOKYMEHT&SIBHGA NTPOBEPKM CO CTOPOHBI HAMOTCBLIX OPFAHOS B TEYEHME NSTH NeT.

PykoBoACTBO TPYNnsl YBEPEHHO B NPABWMBHOITA CBOSH WHTEPNPETAE MK HOPM 3aKoHOJaTenbcTBa M B 0DOCHOBAHHOCTH
no3uLui [pynnel B BOMPOGCAX HANOrOBOTGC, BAMKITHOMO W TAMOXEHHCIO 3aKOHOAATENHCTBA. [0 MHEHMID pyKkoBoACTBA,
Tpynna He nNOoHeceT CYLUECTBEHHBIX YBbITKOB MO TEKYLIMM W MOTEHUNANbHLIM HANOroBLIM WCKaM, NpPeBbllUaHLLMX
pe3epBbl, ChOPMUPORAHHBEIE B AAHHOH KOHCCIMAMPOBAHHOA thtHAHCOROM OTHETHOCTH.

TpaHchbepmuoe yeHoobpalosarue

Kazaxcmaw

B COOTBETCTBMM € Ka3aXCTAHCKUM 33KOHOM O TpaHoepTHOM UeHCoBpasosaHun MexXayHapoHble onepauun U
HEKOTOPLIE  BHYTPEHRAE ONEPALMM, OTHOCAIUMECH K MEXAYHAPOLH-IM OMEpaunsM, MOANEXAT T[OCYAaPCTBEHHOMY
KOHTPONK TPEHCHENRTHOMD LEeH005pa3oBanns. JaHHbIN 3aK0H NPEAnWCHIBAST Ka3axCTaHCKUM KOMMaHUSEM noanepKnBaTh
W, B Criy4ae xeobxoanmMoCcTh, NPefoCTaBNATL SKOHOMUYECKOE 0BOCHOBAHIE U METO/ ONPEASSIEHNS Lk, MPUMEHAEMbBIX B
onepauuax  neAnexalliux  KOHTROMK, BKIM4AA  HANWYMe AOKYMEHTELWMW, NOATBEPKAROLIEN LeKbl M LeHoBble
AndepeHumans. MoMUMo 3Tero, LeHoeble Anddepesunans He MOTYT NPUMEHATLCA B MEXOYHAPOAHLIX ONepauuax C
KOMNEHNAMA. 38PETVCTPUPOBAHHEIMU B 0thDLLIODHRIX CTPaHaxX. B cnyyae OTKNOHEeHWA UHbI CAENKY OT PhIHOMHOR LEHbI

HAMOTOBLIE DPraHEl UMEICT MPABO KOPPEKTMPOBATL HaNOroobnaraemMble CTaTb U HAYMCASTL OOMONKUTENLHLIE HAMOM.
wTpadpbl M NEHK,

3akoH 0 TPaHChEepTHOM LEHOOGPAI0BAHAN NO HEKGTOPLIM Pasdenam He COAEPHUT NOAPOOHLIX U HETKMX PYKOBOACTE B
OTHOLUEHUN Er0 NPUMEHEHWS Ha NPaKTUKE (HanpuMep. OpMY 1 Coaep)aHAe AOKYMEHTaLMM, NoATBEPKAAWER CKUAKN),
W OMpeaencHne Hanoroeslx 00A3aTenbcTs [pPynnki B KOHTEKCTE npaBun TPaHChepTHOro LeHooGpazosanns Tpebyet
WHTEPNPETAL AN 3aKOHA O TPEHCEPTHOM UEHOIBPa30BAHMM.
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AQ «SAT & Company»
MpumeyaHna K KOHCONUMAKPOBAHHON (PMHAHCOBOMN OTHETHOCTH — 31 pekabpna 2012 ropa

37 YCnoBHbie M 4OroBOpHEIe 06A3aTeNLCTBA M ONepPaUunoHHBIR PUCKK (MPOAOMKEHNE)
Poccutickaa @edepauus

3akoH Poccwiickoi deaepalun O TPancepTHoM LieHooBpasoBasii, NPUMEHUMbIA K ONepaunsaM. COBEPLIEHHbBIM Ao 1
Ha 31 pekabpa 2012 roga, NpepocTasnAeT HANOrOBbIM OpraHam BO3MOXHOCTb NPOW3BECTW KOPPEKTMPOBKW NO
TpaHChEPTHOMY LIEHOOBPA30BaHMKD W HAYACINTL AOTICMHWUTENEHEIE HaNoroBeie 0bAsaTenscTBa 3 OTHOWSHUK RCEX
KOHTPONMUPYEMBIX ONEepaLil, Npu ycrioBAK, YTO LEHa MO OnepauMW 0TINaeTcs OT pbiHOMHOA Bonee, 4em Ha 20%.
KOHTPONUPYEMBIE ONEPALAK BKIIOUAIT ONEPELMU © B3aVMO3EBUCUMBEIMI CTOPCHEMK, KK ONpeaSiieHd B POCCUACKOM
HAAOTOBOM KOMEKEE, OMEPaLMN, B KOTOPLIX LEHL!, MPUMEHEHHLIE HaNoronnaTenslWmkonM, oTnuuaoTea Gonee vem Ha 20%
OT LeH, NPUMEHEHHbIX 3TUM KE HAMOTOMNATENbLMKOM ANA aHaNOrMuYHbLIX Onepaulidi B TeYeHWe KCPOTKOrO nepuoaa
BPEMEHW; U BapTepHbI& onepaLlvu.

CyLECTBYIOT 3HaYMTENEHEIE TPYAHOCTH B MHT2PNPETaLMN ¥ NPAKTUHECKOM NMPUMEHEHUIW POCCUACKOTD 3aKOHOAATENLCTBA
¢ TpaHcthepTHOM LeHoobpasoBaHun.  CylLjecTByeT BEpPOATHOCTb TOMC, YTO € Da3BUTUEM WMHTERNPETAUMKM Npasun
TPaHChEpTHOC UeHD0BPa30BaHAR UeHbl, NpuMeraemble [Pynnod, meryT HuiTe ocnopeHsl.  Bnwnadue nwoboro Takoro
OCRapuBaH1s He MOXeT ObTb JOCTOBEPHO OLEHEHD, O4HAKO, Takee BMMRHUE MONET BblTh CYLIECTBEHHBIM ANA
¢hUHAHCOBOTO NONOXKEHWA W PE3YNLTATOR ASATENBHCCT [pyNnkl B Lienam.

Mpynna oCyWecTENAeT Onepauun, NoANexallve TroCyAapCTREHHOMY KOHTPOMK TpaHsdhepTHore ueHoobpasoBaHus.
HecmoTps Ha TO, YTO CYLLECTBYET PMCK TOTO. YTO KalaxCTaHCKwe W POCCMACKME HANOroBbie OPraHbl MOTYT CCMopUTh
NOMUTAKKW 1 NpOUeAYPL! [ pynnel B OTHOLEHUA TPEHCHENTHOTC LEHOOBEa308aHus, PyKOBCACTBO [pynnbl cyMTaeT, 4To
CHO CMOET 3allUTUTL CBOK MO3WLKID, ECNA NONUTUKM U npoueaypb [ pynnsl ByAyT 0CNopeHs!l HANOrOBLIMW OpraHamu.
Takum oBpazom, [pynna He OTPE3URE  HWK3KUX  AONONHUTENLHLIX  HanoroeblX 08A3aTensCTE B A@HHOA
KOHCOMMAMPOBAHHON (DUHAHCOBON 0THETHOCTY.

CydebHbie pazbupamenscmea

K lpynne nepuoam{eckn. B XCAE Tekywel AeATENbHOCTW, MOryT NOCTynaTh MCKoBble TpeboBaHus. Wcxoasa wua
coBCTBEHAOM OLIEHKMA, @ TAKKE KOHCYMb™auMi BHYTPEHHUX W BRELLHUX NPOdECCUCHENBHBIX KOHCYNIbTAHTOB, PYKOBOACTEO
CUYATAET, YTO OHW HE MPUBEAYT K KakuM-NuBO cyllecTBeHHbIM yObITkaM CBEpX CyMMbl PE3EPBOB. OTDAXEHHBIX B
HACTOALWEN KOHCONMOMPOBAHKOW UHAHCOBON OTYETHOCTH.

Bonpockl oxXpaHbl oKpyxaouwell cpedst

3akoHoAAaTENBCTBO MO OXPaHEe OKpyxawwel cpefbl B Pecnybnuke KasaxcTaH HaxodWTCH B CTaAWA CTAHOBAEHWA, W
NO3UUWA rocyAapcTeeHHbIX opratoe Pecnybnukn Kasaxcrad oTHocuTenbHo obecneueHuns ero cobnioieHua NoCTOAHHG
mMeHaeTca. [pynna NpoBOAMT NEPUOLNYECKYID DLEHKY CBOMX ODAIATENLCTA, CBA3AHHLIX C BOJAENCTBUEM HA OKPYXAHLLYI0
cpeay. Mo Mepe BbIABNEHWA 0DA3aTENLCTBA HEMBAMEHHD OTPAXATCH B YHETE.

MoTesunansHbie obaA3aTenNbCTBA, KOTOPsIE MOMYT BO3HWKHYTH B DE3YNLTATE BHECEHWS WIMEHEHWA B AedcTByKLIME
HOPMAaTUBHbIE aKTbl, B0 PE3YNbTaTaM rPaxAaHCKOrQ UCKA UNKM B pavKkax 3akoHOAaTeNbCTBa, He NOAA30TCA OLEHKE, HO
MOTyT ObiTb CYLLECTBEHHLIMW. Tem HE MeHee, COrNacHO TeKYLLeW WHTepnpeTauun AenCTBYIOLLEro 3aKoHoAaTenscTea
PYKOBOACTBO CHATAET, “To [pynna HE WMEeT 4UKakuMX CYLLEeCTBEHHbIX 0DR3aTenbCTe B AONOIHEHWE K CYMMaM, KoTopble
YHE HAYWMCHEHbl M CTPaXeHbl B OAHHOW KOHCONWAWPOBAHHOA (KWHAHCOBOW OTYETHOCTW, KOTCPble WMenn Ol

CYLECTEEHHOE HETATUBHOE BNWAHWE HA PE3YIbTaThl UNEPALWMOHHOR AEATENBHOCTM WK UMHEHCOBOE NONOMEHWE
Cpynnbt.

Pezeps nHa gsoccmaHosnenHue Mecmopoxadesul

HouepHue komnaran [pynnsl MMEKT Kpuanseckoe 0B0A3aTeNscTBO N0 BOCCTAHOBNEHNIO HAPYLWEHHbIX 3EMENb B XO4E
ropHOACELIBACLLEH ONepaLUUOHHON AEATENLFOCTU W NUKBWAALMM TOPHCPYAHOTO OGGRYAOBaHWA NOChne nnaHupyemorc
OKOHYEHWA SKCTITYATALAN KOHTPAKTHBIX MECTODOXKAEHWHA.

KazaxcraHckoe 3aKOHOZATENBCTBG W IOPWMAWYECKAA NMPAKTUKA HaXOAATCH B COCTOAHWM HENPEPLIEHOIO pPasBuTUA, 4TC
MOKET MPUBECTH K PA3NMHHEIM MHTEPNPETALMAM GERCTRYHLUEIO 3BKOHOAATENLCTRAE, 8 TAKXKE K BBRAEHUIC HOBLIX 3aKOHOE
W NPOYMX HOPMATVBHO-NPABOBbIX aKTOB. PYKOBCACTBC CHWTAST, YTO OTPAMEHHBIM B AAHHOW KOHCOMUAWPOBAHHOR
PUHAHCCBOW OTYETHCCTU pe3epk nod 0043aTenbCTEO MO BOCCTAHOBMNEHWMIO W NUKBUAAUMKA AKTWBOB HABMNSETCH
AOCTATOMHBIM, MCX0As M3 TpeboBaHuiA JeNCTBYIOWEIO 3aKOHOAATENLCTBE U AeATeneHeCTM [pynnbl. OOHAKG M3MEHEHWSA
B 32KOHOAATENbCTRE, Er0 MHTEPNPETALMU, A “8KKE U3MEHEHWS OLIEHOK DYKOBCACTBE MOMYT NPUBECTH K HEOOX04MMOCTA

nepecmoTpa [PYNNoA CBOWMX OLUEHOK W CO3NAHWA ACNOAAWTENLHOID pesepsa nogf 0DR3aTensCcTBO N0 MUKBAOALMWA I
BOCCTAHOBNEHWUIO AKTUBOB.
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AQO «SAT & Company»
NpUMe aHMA K KOHCONMUAUPOBAHHOW (DMHAHCOROK OTY4ETHOCTM ~ 31 nekabps 2012 ropa

37 YcnoBHbI€ U 4OrOBOpHbIE 06A3aTenLCTBA M ONEPaLMOHHbIE PUCKKM (NTpoaCIKeHKe)
OBs3amenLCcimea 10 KoOHmpaxkmam Ha Hedponons3osanue

B COOTBETCTBMM C YCNOBMAMW KOHTPAKTOB Ha HepOnons3ceanve (NpumMedaHne 1) Mpynna uMeeT cneayouve
obsaszaTenscTea:

*  BbINGAHWTL NPCrPaMMy MUHUMAaNEHOM obbeMa paboT, KoTopas ykaseizaeT 00beM KanuTankeHbix 3aTpart, 3aTpat
Ha reonoropasseky v 3aTpaT Ha Aalbivy U NepepaboTky, U WX CLEHOYHYID CTOMMOCTL, KOTORbIE AOMKHbI BbiTh
NPOEEAEHEI B TEYEHME CPOKA ACACTBUA KOHTPAKTOS HA HePONOob30B8aKNne;

" hUHEHCMPOBATL NPOBEAEHUE ONEEASNEHHBIX NMPOGKTOR N0 COLMANLHOW WHEPacTPYKTYpe;

*  DUHAHCWROBATE NpodeccUoHanbHOe SByYeHNe KasaxcTaHCKoro nepcoHana,

= BLIIATUTE BOHYC KOMMEDHECKOrO 0BraPYKEHNA NPU HACTYNNEHUU KOMMEDHECKOTO COHApYXEHVS:
2 BO3MECTUTH UCTOPWHECKWE 3aTpaThI FOCYAADCTEA, CBA3AHHBLIE G FE0NOTMYECcKON MHEECAMAaLNER;

»  cobngate TpeboRaHNE NO MIHMMANLHOMY KA3aXCTAHCKOMY CONSPKAHNIC B 33KYNagMbIX TOBapax U yoryrax.

B cooTseTcTewru ¢ 3akcHom PecnyBnuku Kazaxctan «O Heapax W HEAPONOMb3oBaniu» MUHWCTEPCTBO MHAYCTPWA W
HOBbLIX TEXHOMNOTMIA UMEET NDAB0 NPEKPATUTL JEACTBME KOHTPAKTOB HA HEAPONONB3IDBARME B OAHOCTCPOHHEM NOPAZAKE B
CNy4ae CYLWECTBEHHOMO HAPYLeHWA o6A3aTeneCTe, YCTAHOBIEHHBIX KOHTPAKTaMW HA HEAPONOML30BAHNE UMK paboven
NporpamMmon.

Mpynna senasTca oObEKTOM NEpHOAMYECKNX NPOBEPOK CO CTOPOHBL FOCYABPCTREHHLIX OPraHOB KacaTensHO BEINOMHEHUs
TPeBOBAHWA COOTBETCTBYICWMX KOHTPAKTOB HA HEARONONs3oBaHWe. PykOBOACTBO GOTPYAHWYEET C rocyapCTeeHHbIMA
OpraHamMi NO COMMACOBAHWIO UCTIPEBATENBHBIX MED, HEGOXOAUMBIX AN PaspelleHns BOMPOCOB, BbISBMIEHHBIX B X0AE
TAkWX NPoBEpOK. HEBbINCMHEHUE NONGKEHUA, CONEPKALIMXCA B KOHTPAKTE HA HEAPONOMbLIOBAKUE, MOXET NPUBECTH K
WTpaham, NEHAM, OrPaHNYEHNI0, NPUOCTAHOBIEHMIO MW OT3LIBY KOHTPakTa. PykoBOACTBO [pynnbl CHMTAET, 4TC N00bIE
BOMNPOCH!, KacawlLMecs HecobniofsHua yCnoBUA KOHTPakToB, ByayT paspelledbl NOCPELCTBOM MERErOBOPOB WK
VCMPABUTENEHBIX MEP M HE OKaXYT CYLIECTBEHHOMO BAMAHWA HA MHAHCORBOE NonoxeHue [pynnbl.

Munumansnag paboyas npozspamma

B tabnuue Huxe ykasad MUHWMAnNeHBIA 00BbEM KanuTalbHbIX 3aTpaT W 3aTPart Ha reonoropasselry, KoTopble AOMXHbI
BbITb NPOBEASHbl B TEYSHWE CPOKa LEWCTBHMR KOHTPAKTOB HA HEPONO/b30BAHUE, @ TAKKE HERbINONHEHHAs YacTb
MWHAMaNbHOW paGoden nporpammel NO CcocTosHWO Ha 31 aekadpa 2012 roga:

KoHTpakTHas MNepuog MuHumManbHbIA HeucnonHeHHaa Cymma,
TeppuTOpUA pabouen obbem YacTbk MUHMMaNbLHON noaonexaiuas
npoerpaMMb) 3a BeCb pabouen nporpaMmeol WCMONHEHWUIO B

nepvoa  Ha 31 nekabpa 2012 roga 2013 rogy

3anadHblit Kamblc 2001 -20135 547 9686 - -
[opHOCTaesckoe 2011 - 2012 582,440 - -
Tyeban-CropTeicy 2008 - 2012 235,830 - -
ARTKOKIE 2008 - 2013 967,622 537,273 430,349
HUtoro 2,333,858 537,273 430,349
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AQ «SAT & Company»
MpUMeyaHUa K KOHCONMAUPOBAHHOW (hMHAHCOBOM OTHETHOCTM — 31 Aekabpsa 2012 ropa

37 YCNOBHbIE W NOTOBOPHbIe o0BA3aTensCTBa M CnepaUuoHHbIe PUCKK (NPOAOMXKEHKE)

B TaGNMLe HWKE YKa3zaH MUHUMAnLHeIR 05beM 3aTpaT Ha A00kidy U nepepaboTky, KOTORLIE ADM¥H! ObITe NPOBEdEHb! B
TEYEHME CPOKA ASUCTBUA KOHTPAKTOB H3 HEAPOMONb3OBAHUE, @ TAKKE HEBBBINOMHEHHES YacTb MUHAMANEHOA paboved
nporpamme No cocToaHuic Ha 31 aexabpa 2012 roga:

KoHTpaKTHas Mepwoa MUHUMaNBHBIA HewncnonHesHan Cymma,
TeppuTopKUAa patouen obbem 4acTb MUHUMANLHOK nognexawan
NpoOrpaMMsl 3a BeCb pato4e# NpoTpaMmeb) UCMNOMHEHWIo B
nepnoa  Ha 31 gekabps 2012 roga 2013 rogy
iankna 2002 — 2048 11.875,429 11,875,106 2,269,238
KyMbiCKyAYyK
BepxHecokypckoe 2004 — 2026 11,287,408 7,867,383 605,183
3anagHbii Kambic 2001 -2013 3,617,024 127,159 127,159
Borau 2005 - 2020 3,435,576 1,388,672 201,343
HOskHO-Tonapckoe 2001 - 2016 2,798,639 616,225 154,056
Ecrivxan 2003 - 2025 532,278 385,141 91,740
Wroro 33,646,354 22,260,686 3,448,719

B Tabnuue HUKE yKasaH MUHUMANbHBIA 08ben A00b4K, KOTOPbIA AOMKEH BbiTh BRINONHEH B 04 MO YCNOBUAM NALEHINA
Ha passeaxy W AobbiMy XpOMOBOW pyael 8 Typuun:

KoHTpakTHas TeppUTOpPHA Mepuog MuHumanbHbIn

obbem B rod (B TOHHaX)

Cusac 2012 - 2013rr. 600
Herunanu 2012 — 2013rr. 1,450
MToro 2,050

Mo cocToanuio Ha 31 nekabpa 2012 roaa BEINCMHEHWE MUHUMANBHOW pabodel nporpammel Bbino cneayowmm obpasom:

Manxkua, Mo cocTosHWw Ha 31 gerafps 2012 roaa [pynna He BeINDAHANE MWHUMANbHEIA 0Obem paboqen

nporpaMmMbl, ¥ COOTBETCTBEHHC, He cofModana yCnoBWA KOHTPAKTA HA HEARONONLICBEHUE MO MECTOPOKAEHMUIO
Wankna.

KymeickyQyx BepxHecokypckoe.  PykoBoacTee cuutaet, uto [pynna NOMHOCTEK BhiNONHAET TpeboBakuA
MUHUMaNLHOR paboyel NporpamMmel N0 AaHHOMY KOHTPAKTY Ha HEAPONONbIOBAHWE,

3anadneid Kambic, B COOTBETCTBAKW € YCNOBWMAMW KOHTPAKTA Ha HeApOnonb30BaHWe Mo MEeCTOPONASHWID
3anagHeln Kamsic [pynna obs3aHa eXerofHo BbINONHATh ONPefeneHHbld MUHUMaNeHBIA CObeM npoaam
MapraHuesoro koHueHTpaTta. Mo coctosHue Ha 31 aekadpa 2012 roga Mpynna He BeiNoONHANE AaHHoe TpebosaHme.
PYKOBOACTEO OXWOAET, 4TO CyMMa HeWCMONHeHHoro obssaTensctea Ha 31 pexkabps 2012 roga HyaeT
COOTBETCTBYOWMM 00pazomM NepeHecEHa Ha nocneaycline nepuoael. Pykoeoactso yeepero, yTo Mpynna Gyaet
UMETH ACCTATOMHO CPEACTE N5 BbING.THEHWA CEOMX KOHTPAKTHLIX 0BA3aTenbCTs B Dyaylluem.

tOxHo-Tonapckoe,  PYKOBCACTBO CuWTaeT. 4T0 [pynna NONHOCTEK BLINOMAHAET TpebosaHWA MUHMMAaNLHOW
paboyet nporpamMmel No JAHHOWMY KOH DAKTY HA HEAPONONL3IORAHME.

Gogay.  PykoBOACTEBO CuWMTaeT, uTo [pynna MoNHOCTEI BLITOMHAET TpeDoBaHWA MuHumManbHoW paboudei
NporpaMMbl NO AAHHOMY KOHTRAKTY Ha HEAPOMOCNb30EaHME.

Ecbmxan.  PykoBoACTBC CuMTAET, 4TO [ pynna MNCMHOCTbKS BhiMOnHReT TpeBoBaHus MuHMManbsHCW patodei
nporpamMmel NC 4aHHOMY KOHTPAKTY Ha HeAPONoNe3oBaHMe.
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AD «SAT & Company»
MpumMevaHnA K KOHCONWOMPOBAaHHOW (hHHAHCOBOKW OTHETHOCTU — 31 Aekabpa 2012 ropa

37 YcnoBHEIE M AOTOBOPHbIE 06A3aTeJIbCTBA W ONEpaLMOHHbIE PUCKKU (NPOJONXKEeHHE)

=~ [loprocmaegckoe. 26 depans 2012 roga ncTek GPoOK NEpWoaa PasBeikW HA MECTOpOXAeHUN [ OpHOCTAEBCKOE
(npumeyanne 1). B Teuenne 2012 roga Mpynna obpatnnace k MMHT ¢ sanpocom o NpoAneHiia nepuecaa passeaky
AC theBpana 2015 roga. Ha JaTy AanHoR duHaHcoBoR oTyeTHocTn MWHT He nognucano COOTBETCTBYIOLWEE
ACNOMNHEEHNe K KOHTPAKTY Ha HeApoOnOnb30BaHne. COOTBETCTBEHHO, MMHUMANBHaA paboyas nporpamma Ha 2012
roq He ObiNa paspaboTaHa U COMTACOBAHA C KOMMNETEHTHBIMKW Opradamy. [pynna npeaosTaswna OTyeT ©
BbINONHEHVU NULEHINOHHBIX/KOHTPEKTHBIX YCNOBUA (Aanee «JIKY») ¢ ykasanuem akTUHeckux JaHHbIX 38 nepuos
¢ 1 sxBaps no 26 mespana 2012 roga B COOTBETCTBYIOLMA KOMMETEXTHBIG Oprad. Mocne NonyyeHs JONONHEHUs
0 NPOANEHWK CpoKa ABWCTBUR KOHTRAKTa Ha HEApONonb3cBaHwe, [pynna nnaHvpyeT NpeaocTaBuTe OTYEeT o
BeincnHerua NIKY 3a 2012 roa B8 COOTEETCTBUM C HOBOW paboueh nporpamMmo.

*  Tyebad-Copmeicy. PYKOBOACTBO cuMTAET, dTO [pynna MOMHOCTBIR BeINGOHWNE TpeBoRaHua MUHUMANLHOR
padodel NporpaMmMbl NO AaHHOMY KORTPEKTY Ha HEeAPONONL3OBAHME. NEPUOL PEIBEAKA NG KOTOPOMY UCTEK 8 Masi
2012 roga.

= Almkokuwie. o coctosHnio Ha 31 gekabps 2012 roga Mpynna He BhINoNHANa TPEBOBAHYS MUHUMANEHOWM pabo4en
nporpamMmel NG AGHHOMY KOHTDEKTY Ha HEOPONONb3IcBaAHWE.

Obtazamenscmea no coyuansHbil NPoexman

B COOTBETCTBMM C YCNOBUAMW KOHTPAKTCE Ha HE4pononk3osarie [pynna ofA3aHa eXeroLHo tbUHaHCUpoRaTE
NpoBeneHNE ONpeAeneHHbIX NPOEKTOB N0 COUMaNLHOR WHbpacTpykType.  BbiNONHEeHWe Takux CHA3ATENLCTR MOXET
NPOBOAUTLCA B BUAE BRINNAT OEHEXHbIX cpedcTB. O6s3aTenbCTBa COCTABMAIOT (DMKCAPOBAHHYK CymMMy unu 1% or
BHOAKETHBIX 3KCNAYATAUMOHHLIX 3aTpaTt 3a rod. 1o COCTOAHWO Ha 31 Aekabpa 2012 roga Mpynna He BeINONHWANE
cbA3aTenscTEa No PUHAHCMPOBAHWMIC NPOEKTCE COUMAITBHOR MHAPACTPYETYPSEI MO KOHTPAKTAM Ha HEAPOMNCL30BAHNE MO
MECTOPOXAEHNAM 3anagnbin Kambic v AltTkokiwe, Mo coctosHuio Ha 31 pekabps 2012 roaa I pynna Takke TEXHUNSCKN He
cobnaana yorioBwA KOMTPAKTa Ha HEeAPOr GNb3OBAHWE N0 MECTOPOXAEHWIC [OpHOCTEEBCKOE, NOCKOMNbKY AaHKHbIE
0bA3aTeNLCTBA BbINK BHINOMHEHDI NOCNE MCTEHEHMA Nepuoaa passenku 25 teepand 2012 ropa. FykosoacTBO Nnakwpyet
NPELOCTABUTE OTHET O BLINONHEHUM 0DA3ATENECTBA NO COLMANBHLIM NpoerTam 3a 2012 rog Nocne NoyYeHNs LONOAHEHUS
0 NpoANEHWM CpCKa NepWUota passedku, mrnaacsmoro & 2013 roay.

QbyveHuEe Ka3axCmMaHoKUX creyuanucmos

B cocteetcTBAM ©  KOHTPaKTamMn Ha Henponons3oeamne [pynna  0B6#2aHa  BLIAENUTHL dHHaHCKMpOBaHUE  HE
npogpeccuoHansHoe ofyveHne KasaxCTAHCKOIC NepcoHana eXerofHo B pasMepe He MeHee, dem 0.1% - 1.0% of
EXETOAHbLIX SKCNMYATAUMOHHBIX 38TPAT, YTBEDIKAEHHBIX 00BN MWHUMANLHON padodein nporpamMoit. o CoCTORHUID Ha
31 pekadpa 2012 ropga Mpynna He BbINOnHWNE o6W93aTensCcTBa No (PUHAHCUPOBAHUID OOYYEHNT  Ka3axCTaHCKMX
CNelnaniCToB NO KOHTPEKTAM Ha HeAPONONL308aHUE NG MECTOPOXAEHKAM 3anafHb Kameic v AATKoKWE.

MurumansHeil 06bem Ka3axCmarHckoe0 COOBLKaHUR & 3aKynaembix MOBARAX U YOIy eax

B COOTBETCTBUM C YCIICBMAMW KOHTPAKTOB HE HeApONOnbacsaHWe [pynna obssaHa 3aKynaTth ONpeAeneHHyIo 4on oT
oblerc obbema sakynaemblX TOBAPOB W yCIvl ¥ KA3AXCTAHCKUX KOMAASWA 10 COCTORHMIO Ha 31 Aekabps 2012 roga
lpynna He cobnioaana yCrnoBUA Mo MUHAMANSHOMY OBBemMy Ka3axCTAHCKOro CoAepKaHWa B 3aKkynaemblXx ToBapax n

yCnyrax no KoHTpakTam Ha Heaponons3osaHue no MecTopoxaenuam Wankua, Kymbickyayk BepxHecokypckoe, 3anagHbii
Kamuic, TyeGan-ClopTbicy n ARTKOKWE.

Brusnue Hecobmodenus mpebosanul no KoHmpakman Ha Hedponons3ceantie

PykoBoACTRBO [PYNALI NPEONPUHANOD CMEAYIOLIME MEphl AMS YCTPAHEHUA HECOBII0AEHUS TpeboBaHWA NO KOHTPakTam Ha
HeAPONOLI0BAHWE:

*  Ulapkus. B 2012 rogy pynna noaroToBuna oSHOBREHHBIR NPGEKT N0 paspaboTke mecTopowaeHus LLankua,
COIN&CHO KOTOPOMY HaYano cTpowTe.1bCTBa HOBOW cboratuTentHon dabpuku npeanonaraeTcs & 2014 rogy, a
ee sasepiieHue — k koHuy 2018 roga. [akHule NNaHbl B 3HAYMTENLHOW CTEMNEHA 33BHMCHT OT HANMMMS
AOCTATCHHOTO (hMHAHCMPOBAHWS KanATanbHEIX 3aTpaT (MpPUMEYaHME 4). ['pynna oxmaaer nonyduts paouyio
NPOTpaMMy MO  KOHTPAKTY Ha Heaponone3oBakie LUANkuA, OBHOBMEHHYX HA  OCHOBEHWW NDOSKTA W

yTeepxaeHHyic MUHT, 8 Teuerne 20 3 roga, uto yetparuT npeaslaywiee HecobnoaeHNe YCNoBWA KOHTPSKTA Ha
Hegponons3oBaHve Wanxkus.

*  3anadueitd Kameic. B 2012 rogy 'pynna noaroTosvna oBHOBRAEHHDI npoekT no paspaboTke MecTOpOXASHUS
3anagHsii Kamelc, cOrnacHo KaTopomy 3aBepLUEHWE CTpOVTeNbCTBA HOBOW oBoratiTenbHoW dabpukn
npeanonaraetca 8 2013 rogy. dauHsie MNanbl B 3HAYWTENLHOR CTEMNEHM 38BUCST OT CHOCOBHOCTM pynns
NCNY4UTE AOCTATOYHOE (BUHAHCWpOBaHWE (NpumedaHne 41 Ha OCHOBaHUKM JaHHOTO NpoekTa PYKOBOACTBO
[pyNnbl OXUAAET NONYYMTE YTBEPKASHIE LONONHEHUA K KOHTDEKTY Ha HEAPONONb30BaHWE NO MECTOPONGEHWID
3anagHswt Kamelc ¢ ofkoBneHHol paBodeit nporpamMMon B TeyeHue 2013 rojga (Mpvmedanue 1), 410
npeanonaraet 0TMeHy Npe/blayLLerc HeCOBNIABHNA YCNOBNA AZHHOIO KOHTPaKTa.
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AO «SAT & Company»
MNpUMeYaHUs K KOHCONUOUPOBAHHOA (PUHAHCOBOMA OTUeTHOCTH — 31 aekabpa 2012 roaa

37 YcnoBHble M AOTOBOpPHLIE 0653aTE)ILCTBA U ONEPaLHOHHbBIE PUCKM (MPOOOMKEHWE)

= [lopHocmaeeckoe. B 2012 ropy [l'pynna noiroToBUNa OBHOBMEHHBIA NPOSKT OLEHKW [ OPHOCTAEBCKOTC
MECTOPOMAEHWNA CUNMKETHBIX KOBANET-HUKENEBLIX PYA, HA OCHOBAHUM KOTOPOrO PYKOBOACTBO [DynMel oxuaaeT
nony4uTk B TedeHne 2013 roda yTeeakaeHue ACNOMHSHNA K KOHTPaKTY Ha HEAPONONH30BEHWE (NTPUMEYAHWE 1,
C 06HCBNEHHOA paboyen NporpammMoi, YTO MPeanonaraeT OTMeHy NPEenblayero HecoBnoaeH!s yCnoBws
KOHTPaKTa Ha HeApCononb3oBaH1e.

*  Tyebad-Cropmeicy. PykoBonctee [pynnbl  GuUTaeT, 4YTO  HEAQBLINOMHEHWS YCNOBWIA  KOHTPAKTa  H&
HEAPCNONB3OBAHWE No No TyeBan-CropTeiCyACKOR mnowagn OyayT aHHyNMpoBaHbl B CBS3M C OKCHYaHMEeM
nepuoaa pa3ieelky No KOHTPaKkTy Ha HeLPONONLIOBEHUE W NpekpalleHnem AesTenskocTn Capeiapka Mining no
pasBegke v oueHke (Npumevadue 1), n y Tpynnbl He BO3HWKHET AONONHUTENLHBIX OBA3ATENLCTE NG YCNOBUAM
KOHTPAKTa Ha HeAPCNONb3cBaHKE.

= Admkokwe. PyxoBoacteo [ pynnsl CHMTAST, YTO HEACBLINONHEHKAS YCNOBKI KOHTPAKTE HA HEAPONONLIGBAHWE NG
MECTPOXAEeHWIC AWTKOKWE ByoyT aHHy Mpoaadbl B CBA3W C OKOHYEHWEM CPOKa AEACTBWA KOHTPaKTa Ha
HEAPONOILICBAHVME U Npekpawennem aeatenshocTy KARUAN no paseenke v ouewke (npuMedanne 1), u y
[pynns! HE BOSHUKHET AONONHUTENEHLIX 0BA3ATENLSTE NO YCNOBWHAM KOHTPaKTa H& HEAPCNCNb30BaAHUE.

17 ok7aGps 2012 roga MWHT pacToprno koHTRakT Ha Hedponcnb3osadue Tanan. pynne Beino Heobxoaumo MuBo nogaTe
3afBNEHNE Ha NpoANeHke Nepuoda 3Tand passeakm v paspaboTku, NMB0 NPeocTaBUTL JONONHUTENBHOE COTNALUISHUS K
KCHTPAKTY Ha Hedponcre3oBaHue Tanan © nepexoge Ha cTafuw fofeuwn. Mpynna He BbINONHWNAE BblLLEYKE3aHHbIE
ACACTBNA B Clny 0OCTOATENLCTE, HaxOAALUMXCS BHE KOKTPONA [ pynnbl. PYKOBOAGTEG nnaHupyeT CcHPaTUTLCA B CyA NG
BOMPOCY PACTCPXKEHWA KOHTPAKTa Ha HeAponone3osanre Tanan B 2012 roay.

O6s3amenscmea KanumansHozo xapakmepa

Cmpoumenscmeo dopoau

B 2011 rogy Apman 100 3akmouwmno cornalieHve Ha CTPOATEN=CTEO 0BbE3AHOM aBTOROPOrM pacnyBrnukaHckora
3HauyeHus B 00xog pyanwka 3anasHoin Kameic Ha cymmy 1,100.000 Thicady Tedre. CywecTByOLLWA MapLIpYT 40pOrU
NEPECeKaeT pyAnuk 3anagHeii KaMbic v penatcTeyeT nposeaeHnio paboT no paspaboTke MEpraHU2BEIX YA Ha JaHHON
TeppuTopMK. [pynna nonysuna paspelenue oT MUHncTepcTEa TRAHCNONTa W KOMMyHUKaLKk Pecnybnukn KasaxctaH Ha
NepeHoC AaHHore yqactka goporn. B 2012 roay 6Bbin 3aKMOMEH 40fOBOP NPUCOSAMHEARUA, COMAacHO KOTOPOMY
08A3aHHOCTI BRINONHEHWS paboT No CTPOUTENLCTRY aBTod0pOrK npuHumaet Ha cebn Road Construction, ceszadHas
cropaHa Mpynnsl. Kpome 3toro B 2012 rogy Bbine 3aknoueHo cornaweHne ¢ Road Censtruction Ha CTPOWTENLCTBO
Acpora Ha obLyo cyMmMy 285,863 Tohicaqv TeHre.

Mo coctesumio Ha 31 gekabpsa 2012 ropa 448.774 ThiCRYM TeHre Boinu OC20eHbl NOAPAJYMKOM, CYMMA aBaHCOE,
BblAaHHbIX 3a npeacToswmre paboThl, Ha aTy Jaty coctasnseT 93 963 TwicAYM TeHre. Mpynna oxuaaer, 4to paboTsl No
nepeHocy Acpory ByayT 3aseplleHsl B koHue 2013 roaa.

Apyzeue cbazamenscmea kanumansHO20 xapakmepa

B 2011 rogy Apman 100 Ha4ano CTpOUTErbCTBO OBOraTUTENbHOR thabpukK, KOTOpDE NNAHUPYETCA 3aBEplLUTh B
koHue 2013 roaa. B pamkax AaHHOro rpoekta [pynna 3akmiouwnia cornalleHue Ha cTpouTenscTeo ¢habpuku ¢ Road
Construction Technics, cBAzaHHOW cTOpOHOWR Mpynriel. Ha obliyw cymmy 1,185,570 Tuicad TeHre. B 2012 rogy beno
MOANNCEHO LONONHEHNE K COMMAWRHUIO Ha CTPOWTENbCTBO thabpvki 0F YBEMMUEHUM CyMMBI cornallenns ao 2.200.000
TEICAY TEHTE.

Mo cocTosHuio Ha 371 gekabpa 2012 roga 709,189 ThicaY TeHIe BbINK OCBCEHD! NOAPAAYUKOM; CYMMa 4B3HCOB, BblASHHBIX
3a npeacToswe paboTet, HA 3Ty AaTY COCTaBr AeT 454,712 ThiCAY TEHre.

PykoBoAcTBO c4uTaeT, uto [pynna HyaeT WMETh AOCTATOMHO CPEACTE ANS BLINOMHEHWA CROX oba3aTenscTse
KanUTanbHOre xapakrepa.
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MpUMevaHKusA K KOHCONUMAUPOBAHHOW (PHHAHCOBOM OTYETHOCTHM — 31 aekabpa 2012 roaa

37 YcnoBHbie M AOTOROPHBIe 0BA3aTenbCTRA U oNepaunoOHHbIe PUCKK (NpogonKeHue)
Mapanmuu
lapaHTun npeactaBnAT CoGOW Bes30TabiBHbe 06AsaTenLoraa Mpynrbl Mo OCYWIECTBNEHWIO rnaTexer B cny4ae

HEBLINOMHEHWA APYTOW CTOPOHOW CBOMX 05A3aTENLCTB. [RyNna MBNASTCA rapaHTOM WU COZAEMILVKOM B OTHOLEHIM
cneayowmnx 0bA3aTeNsCTe CBA3ARHBIX CTOPOH

B mbicavax KasaxCmanckux mexze 2012r. 2011r.
TCO «Alsai LLC» 12,132,601 8.016,758
-H KeHec Pakuwes 9,398,591 -
AQ «lHbimkeHT MyHail Onimaepi» 2.804 536 1.848,997
TOO «®neroHT» 1,000,000 -
TOO «Luxury Rest inc.» 404 408 -
Q00 «TOT Manu» 272,304 -

TOO «Alsaf LLC»

B 2007 rogy Mpynna npeaocTaBuna rapanTuie B OTHOLLEHWN KpaTkoCpo4Horo 3aima komnanun TOO «Alsai LLC» (ganee
«Alsain}, nonyuenHoro o1 AQD «Kaskommepubank» B pasmepe 50,000 teicay gonnapoe CIUA. Cpok noralwesuns aaima
uctek 1 aerycta 2012 roga, u B TeueHne 2012 rona Alsai 1 AQ «KaakoMmepUuBaHky He 3aKNIoYMnU COrnaweHue o
npcaneHun cpoka 3avma. COOTBETCTEBEHHO., Ha 21 nexabpa 2012 roga  3340MKeHHOCTs  Alsaj nepeg
AD «Kazkommepubark» BKITIOYEET TakKe cymmy WTpa:oB 1 NEHW 3a NPOCPOYKY NNaTexa 8 paimepe 3,816,153 Teicaun
TEHrE.

AQ «libmkenm Mywaii Orimdepis

B 2005 rogy I'pynna BBICTYMMNA CO3AEMLUMKOM NO KPEAWTHOW NKMHMKM B npefenax 13,500 TeicAy aonnapoe CLUA,
nonydexHon AQ «lUbimkent Myuait Oximaepi» (ganee «WLIMO») oT AO «Kaskommepubark». Cpok norawenins 3anmMos,
NOMYHEHHLIX B paAMKaX AaHHOW KPEAUTHOM NMUHkK, ucTek 1 aerycTa 2012 roga, u 8 TeyeHue 20172 roga lpynna u LWIMQO
HE 3akniuunu cornaedne ¢ AC «KazkomMmepubaHk» ¢ NpOANEeHUn Cpoka norawenus. CooTBETCTBEHHD. Ha 31 Aekabpa
2012 rofa 3apgonxeHHocTs LUMO nepea AQ «HaskoMmepubaHks BKKNEET Takke CyMMY LITPAMdOB W NEHM 33 HPOCPOUKY
nnatexa B pasmepe 882,304 Thicaum TeHre.

Ha naTy AaHHOR KOHCONWAMPOBAHHON QMHAHCOBOR OTUETHOCTH Mpynna, Alsai u WUMO gocturnk cornawervs ¢ AD
«KazkommepubaHk» 0 NpekpalleHun oBasaren-cTe Moynnbi.

-1 Kenec Pakutues

B 2012 roay Mpynna BLICTYNUNA CO33E8MLUMEOM NG KP8aWTHOW nuHWW B npegenax 62,900 Toicad Aonnapos CLUA,
MONYYEHHCH rocnoauHOM KeHecoM PakuweBbIM, KOHEeYHOM KOHTRONWPYIOWEA CTopoHoW KoMnanun (Mprmedyarue 1), ot
UechaBaHka. Mo cocTosHuo Ha 31 Aexabna 2012 roaa cyMMa OCHOBHOTO 40T U HAYMCIEHHOBIX NPOUEHTOB NO 3aimam
B paMKax 4aHHON KpeaUTHOW MvHUM cocTarmna 9,398 591 TBICAYY TEHre.

B tevenve 2013 roga §bino nognmMcaso JON0IHATENLHOE cornaleHre of YBENUUEHUN Npejena KPeaUTHOW NUHUKM 40
103,000 Tbicay nonnapos CLUA.

TOO «®rezoHm»

B nexabpe 2011 rona HKA Ultimate (npuMevarse 7) NCANuEano cornawenne ob oTKPLI TN KPEAUTHON finHnK ¢ AD «baHk
«AcTana-thuHaHey Ha cymmy 1,000,000 Taicay Tewre CpokeM no 7 Axeapa 2013 roga Ans uened npuotpeTeHns akuuia
AQ «CTpaxoBas KomMnaHus «AcTana-thuHaHC»  (BNCCNEACTEUN MEPSUMEHOBEHHOIO B AD «CTpaxosas KoMnaHus
«Standard»). 5 anpens 2012 rona [pynna crara co3aemuwkom no AAaHHOMY COrnalLenunio.

23 oktadpa 2012 roga 3afmMel N0 AAHHORA KPEAWTHOW NuHMM Bbinu NpURATel TOO «PnerowT» (nanee «PReroHT»}
COrNacHo AOTOBOPY Nepeeoia A6ra U yCTyNkM Npasa TpeboBaHus.
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37 YcnoBHkle v 4OroBOpHbIe 0GA3aTeILCTBA M ONEPALUNOHHbIE PUCKM (npoaonxenue)
TOO «lLuxury Restinc. »

B 2012 roay Mpynna npefocTaBuna rapaHTvio B OTHOLUEHWW 3aiiMa CEA3aHHOM CTOPOHBI [ pynnbl, kKoMnanun TOO «Luxury
Rest inc.» (aanee «Luxury Rest inc.»), nonydennoro ot AnbaHe Barka Ha obuwyw cymmy 404,408 ThiCHY TEHIE CO CROKOM

norawexusa 40 12 nwona 2019 roaa.

QOO0 «TOT Manu»

B 2012 ropy Tpynna npegoctaBuna rapasTuic B OTHCLUEHWW 3aWMa CBA3EHHOR CTOPOHLI Fpynnel, komnaHum OO0 «TOT
Manu» (aanee «TOT MaHu»). nonyderHcro o1 CAC «Anbga-baHks B pazmepe 54,900 Tbicad poccuitcknx pybnedn.

pynna 3aknoyrna, YTC Ha 43Ty SAHHON KDHCANWAMPOEBAHHOL (PVHEHCOBON OTYETHOCTU OTCYTCTRYIOT NMPU3HAKM TOMO, YTC
KCHTpONMpYWNA akunonep Komnanud, @nerowt, Luxury Rest inc. v TOT MaHu He BHINGAHST Bb/LISYKA3AHHbIE

0DA3aTensbCTBaE, UTO NPUBEAET K ToMy. YTO [pynna 6yaeT o06A3aHa YacTUMHO WM NOMHOCTLID ONRATUTL CYMMY
3200IMKEHHOCTH 3TKUX KOMMAHWA.

PykoBoACTBO 3akniounne. ute Ha 31 gekabps 2012 w 2011 rofa ChpaBednuBas CTOMMOCTb BBIZAHHBIX rapaqHTHi
ABNAETCA HECYLUESCTREHHOW ANA Lened JaHHOM KOHCONWANPOBARAON (PUHAHCOBOW OTYETHOCTH.

38 ®PHHAHCOBbIE UHCTPYMEHTLI MO KaTEropUAM

B mbicAYax Ka3axCrmaKcKux menze Mpum. 2012r. 2011r.

3almbl u Gefumopckas 3a60MKeHHGCMb

Mpoyne JoNTocpoYHbLIE HUHAHCOBLIS AKTUBGI 14 1,313,136 5977977
DUHAHCOBAA LeDUTOPCKAR 3aA0MKEHHOCTD 16 12,258,156 16,544 503
MpoYne KpaTKOCPOYHbIE hHAHCOBLIE aKTUBb 17 - 16,769
JeHexHsie CPeaCTBa U X 3KBMBANEHTHI 18 501.688 738,608
UToro thuHaHcoBbIe aKTUBSI 14,072,980 23,277,857

Qunancogste 00S3aMENLOMEa, YULMbLISaeMbie
10 aMOPIMU3UPOBAHHOU CITCUMOCITIU

3aimel 22 30.654 504 34,712 887
Mpoune gonrocposksie dUHAHCCEBIE cBA3aTenscTea 23 3,702,294 3,221,593
Toprosas n Npovas HUHAHCOBERA KPeAUTOPCKES 3a00IKEHHOCTD 24 3.002 476 2,232,090
UToro cbuHaHcoBLIe oBsAsaTenscTRA 37,359,274 40,166,370

39 Ynpaenexue hMHAHCOBLIMK PUCKaMU
®akmopsi (huHaHCo8020 pucka

HesTenbHOCTE [pynnel NoABEpraeT €€ psay (PMHAHCOBBIX PUCKOB. PbIHOUHLI PUCK (BRMKOYEA BAMIOTHBIA pUCK, pUCK
BINAH/S USMEHBHWNS NPOLEHTHOM CTEBKA HA LBUKEHAE /ICHEXHBIX CPEACTA), KPSAUTHBIA PUCK W PUCK NUKBWAHOCTH.
Mporpamma ynpasneHns puckamy Ha yposHe [pynnbl COCpesoToqexa Ha HEMPEeaBUAEHHOCTH DUHAHGOBEIX PhIHKOR U
HanpasneHa Ha MakCUMansHoe COKPALERWe MNOTEHUMANLHOTO HEraTWEHGIO BMASHUA HA BUHAHCOBbLIE pesyneTarsl
Fpynnol. Fpynna He ucnonbayet NporaBoaHbIE (DUHAHCOBbIE WHCTPYMEHTBI ANA XEAKNPOBAHUA NOABEDKEHHOCTU DACKAM.

YHpaBneHMe puckamu npoeoanTcs PYKOBOACT3CM B COOTBETCTBYMA C NONUTUKON, YTBEP¥AEHHOW COBETOM AWMpEKTOPCB

Komnanuw, npenycmaTpusaiolie npuHLML yIipaBnexsus puckamu u OXBaTbiawlled CNeun@UYeckne ceps), Takue Kak
KPCOWTHBIA PUCK, PUCK NUKBUAHOCTU W PhIHOYHEIA PUCK.
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38 YnpaeneHwe MHAHCOBLIMM pUCKAMMK (MPOAOIIKEHME)

(a) Kpedummbii puck

[pynna NOoABEPXEHA KPEAUTHOMY DHUCKY, @ AMEHHC PUCKY TOC, Y4TO OAHA STOPOHA No PUHAHCOBOMY WHCTPYMEHTY
NPUHECET PUHEHCOBLIA yDBITOK APYTON CTOGPOHE. TaK Kak HE CMOXET WCNOMHUTE CBOE 0DA3aTEeNbCTEO. KpeanTHbIA pUck,
B OCHGBHOM, BOSHWKACT W3 BbIAGHHBIX F&PAHTWA, AONTOCPOMHOM W KDaTKOCPOYHON DUHAHCOBOR nebutopckoi
3300NMKEHHOCTI, NPOMUX KPATKICPOMHBIX (PUHAHCOBLIX KTUBOB, AEHEXHLIX CPEACTE C OrpaHUUYEHUEM NS UCNOMbI0BARNUK
W ABHEXHbBIX CPEACTE W WX GKBUBANEHTOB. DAarnaHCOBas CTOMMOGTL JONTOCPOMHGA W KPaTKOCPOMHOW UHAHCOBOWM
AEBUTOPCKON 32[0MKEHHOTTU, NMPOYNX KDETKGCPOUHLIX (PUHAHCOBLIX AKTUBOB, AEHENHLIX CPEACTE G OrpaKUYSHMEM nc
MCNONB3IOBEHNID 1 AEHEKHBIX COEACTS W WX 3KBWRBANEHTOB. NPEACTABNAST MAKCWMENBHYIO CYMIWMY NOABEPHEHHOCTM
KPEOVTHOMY DUCKY.

B OTHOLLEHM BaHKOB W HMHAHCOBSIX YHPENKAEHMA, NPUHUMAIOTCS TOMBKO YUPEXAEHUS C BLICOKAMM pEWTUHTAMM.

{PYNna He MMEET CUCTEMBI OLIEHKM KPSANTOCNICODHOCT NOTPEBUTENEN, TONNUTUKN NPUCBOBHNS BHYTPEHHIX PERTUHIOS 1
YCTEHOBNEHUA KPEJUTHLIX MUMUTOB KOHTDAreHTaM.

Huxe B Tabnuue npefcTaBNeHbl KPeAWTHLIE PeRTUHMU {NpW WX HanW4un) Ha KOHel COOTBETCTBYIWEro OTYETHCTo
nepuoaa:

PedTiHr 2012r. 2011r.

B Mbicsyax Ka3axCmaHoKkux menae {Moody's)
Kparxocpodras thuHarcosan

AebUTOpCKAas 3a00MKEHHOCTb OTcytcTBYET 12.258,15¢€ 16.544,503
donrocpouHan MHaHcoBanA

0ebnTopcKkan 3ag0nNKeHHOCTL Otcyrcteyet 1,268,27¢ 3,350,644
[eHexHble cpeACTsa C OrpaHMYEHUEM MO NENOML30BAHIK OtcytcTRYeT 44 857 2,602 666
KpaTkocpouHble 0enoauThbl Ba3 - 16,769
CpeacTea, nepenakHble B yNPaBnNsHne WHEECTULHWOHHAIM

noptcenem OTcyTcTBYET - 15,667
HexexHsie cpedecmea u ux aKkeusaneHme:
AnbsaHc BaHk B3 360,506 130,145
Hyp&anx Ba3 6,502 118,205
is Bankas Bb 3,432 96,492
CBepbank Poccuun Baz 5 466 81,262
HapoaHell Bank Baz2 810 31,847
AT® BaHk Ba2 2,118 21,838
Espaznickuid Bank B1 2,062 14,325
3A0 «KEM 3HO T BAHK» OTtcyTCcTRYET 53,786 -
Mpouue OtcyTcTeYeT 26,743 144,274
Mmoezo cpedemsa Ha CPOYHLIX denozumax

U mekyttx 6aHKo8CKuUX cuemax 471,515 638,388
UToro makcumManecHan

NOABEPKEHHOCTE KPEAUTHOMY DUGKY 14,042,807 23,177,637

{(6) Puck nukeudHocmu

PUCK NMKBMAHOCTW — 3TO puck Toro, 4T [pyrna CTOMKHETCS C TPYAHOCTAMK NPU  BLINOMHEHUM  UHAHCOBBIX
0bazarenscTR. pynna ynpasnsieT puckom NMUKBMAHOCTY C MCMOMNbICRAHMEM KPaTKOCRCUHbIX (8XeMeCAYHLIX) NPOTHOZ0B
OKMAAEMBIX OTTOKOB ABHEXKHBIX CPEACTB MO ONSPALMOHHON AeATensHocTM. [pynna paspaboTana PAA BHYTPEHHAX
NONOKEHWA, HANPABMEHHBIX HAa YCTAHOBMEHME KOHTPONMPYIOWMX MpoJeayp no COOTBETCTBYKLLEMY PAIMELLEHWMID
BPEMEHHD CBODOAHEIX AEHEKHbIX CPEACTE, y4eT M OnnaTy nnatexed, a Takke NONoKeHns no COCTABMEHUID

cnepaunoHHbix  BwoaxetoB. Lens [pynnel  3aknouastcs B NOANEPKKE  PEBHOBECUA MEWAY HEeNnpepblBHbIM
(PUHAHCMPOBAHAEM W TWBKOCTEIO C MCNAMNbAOBAHNEM BaHKOBEKMX AEN03NTOB.
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39 ¥YnpaBneHue MHaHCOBLIMU PUCKAMKU (NPOAOIKEHME)

Hwke 8 Tabnuue npescTasned amanuns duHancoBbix 0Basatenscte [pynnel s paabneke MO CPOKAM MOraleHus ¢
YK&3aHWeM CpCKOB, OCTakWMXca Ha OTHETHYIO AaTty A0 KoHua MPeyCMOTDEHHLIX yCNOBHUAMY AOrOBOPOB CPOKOH
norateHna.,

Ho socTpe- Or1a0 Ot6pot2 oT Cebiwe
SoBaHKA 6 mecaues MecsiLes 12 mecaues 3 net
M B CpOK ao 3 net
MeEHee
B msicaYax KazaxcmaHckux medzae 1 mecaua
Ha 31 dexabpa 2012 200a
3anmbl 3,284,186 9,206,360 2049080 18,013.532 5,355,214
Mpo4ne gonrocpodHble 0bBAsaTENLCTES - - 389,192 1.167.577 4,670,307
PUHAHCOBEA KPEAMTOPCKAR 3a40MKEHHOCTD 1863414 1,039,062 - - -
PUHAHCOBLIE FAPEHTAN 26,012,440 - - - -
Atorc huHaHCOBbLIE 0bAzaTENLCTEA 31,260,040 10,245,422 2,438,282 19,181,109 10,025,521

Ha 31 Cexabpsa 2011 zo0da

3aimel 114 218 7.889598 7,887,781 5,853,455 16,146,747
MNpovure JonrocpouHsle obA3aTenLCTEa - - 329,682 989,045 4,285 861
PUAAHCOBAA KPEANTOPCKANA 3310MKEHHOCTD 1,515,521 716,569 - - -
DUHAHCOBRIE rapaHTun - 9,865,755 - - -
Utoro chuHaHcoBble 06A3aTenLcTBa 1,629,837 18,471,922 8,217 463 6,842,500 20,432,608

B sbllienpuBederHol Tadnuue CyMMa BbIMYLUEHHBIX (DUHAHCORRIX [APAHTUA OTHECEHA K CAMOM paHHemMy nepuoay, B
KOTOPOM AaHHbIE rapaHTUKM MOTYT BbiTe NoTpebiosansl (NpuMeyanue 37).
PYKOBOACTEC OUEHWBAET, YTO (BMHAHCOZAA NOMOLLL, BLIAAHHAS CEA38HHBIM CTOPOHAM, MOXET DblTo BO3BpalLera B
ASHEXHOM 3KBUBANEHTE B TEYSHUE MeCALA, YTO NO3BONWT NPEAYNPEeAnTs HEeNpeABUAEHHbIe Npchnems! o NUKBUAHOCTBHD.

(&) PoiHOYRLIT puck
PUck U3MEHEHUs NPOUEHMHOI Cmasku

Hoxoab! v ONEPaLIMOKHbIE IEHEKHBIE NOTOKM [DYNMEI HE NOABEPKEHBI MIMEHEHUAM B PBIHOSYHLIX NPOLEHTHbIX CTaBkax,
TEK Kak MPOLEHTHLIE CTABKW NO BOEM 3aiiMam SBNSOTCA DUKCUPOBAHHEIMU. BmecTe ¢ Tem Mpynna noasepkena pucky
VIMEHEHWA CNPABEATIME0N CTOUMOCTU B OTHOLIEHAN NPOLEHTHLIX CTABOK.

prnna HE MMeeT dJOpMEiJ"IbeIX CornauleHnd ANs aHanu3a v CHWKEHUA [IMCKOB, CBA3aHHLIX C M3MEHEHWEM NPOLUEHTHBIX
CTaBOK.

BamomHbill puck

BantoTHem puck Bo3HMKaeT, koraa SydyLiMe BanioTHbIE NOCTYNNEHUA WNW NPU3HAHHBIE aKTUBbLI W 0OS3aTENLCTRA
BbIPAXEHLI 8 BASIOTE, HE ARNAKLWEACH hyHKUY CHANBbROM BANKITOW KOMAaHWUA {pynnoi.

Fpynna nNOABEPXEHA BaMIOTHOMY DWCKY TMaBHbIM OBPa3cM B OTHOLWEHUM 33HMOE U 3440MKEHHOCTU  nepen
nocTaBlUMKaMy U NOAPAAYUKEMM, BbipaxeHHsx B fonnapax CLUA. MNoaBepkeHHOCTs BaNTHOMY PWCKY B OTHOWEHWA
AEHEXHBIX CPEACTB W X IKBUBANEHTOB SIBIAETCA HE3HAUUTENLHOR, TaK KAK AEHEMHBLIE CPEACTBA W X SKBUBANEHTLI. B
OCHOBHOM, BLIDEMEHS! B TeHre (MpuMedanve 18). 110 MPUNKHE OrpaHMuYerHoro BbIBopa Npon2BOAHBIX BUHAHCORKIX
NHCTRYMEHTOBR Ha Ka3axCTAHCKOM DLIHKE, U B BUAY TOTO, 4TO TaKWe UHCTPYMEHTBI OPOrGCTOsME, PYKOBOACTBC NPUHAND
PeWeHre He xXSAXWpoBaTb BaNKTHoNA pUCK [pynnbl, Tak Kak abifoasl OT TAKMX WHCTPYMEHTCB He [OKpbIBAKOT
COOTBETCTBYKLIMX pacxoqos. HecMmoTpa Ha a-c, Mpynna npoiciKasT OTGNEXMBATL U3MEHEHMS Ha PEIHKE NPOUIROIHBIX
(bMHEHCOBBIX MHCTPYMEHTOB A5 BHEAPEHWA CTPYKTYPbI XEJMUpOoBaHna B Byaylwem Unu Npu HeoBxoanmMocTy.
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39 YnpaBneHue (hMHAHCOBLIMU PUCKAMM (NPOACIKEHMUE)

Hke 8 Talnule oTpakeHbl oBLne CyMMbl BEIPEKEHHLIX B MHOCTEAHHON BAMKITE MOHETAPHLIX AKTURBOR M O5R34TENbETE
BbI3bIBAKOLLME NOABEPHEHHOCTE BAMKITHOMY DICKY.

Lonnap Poccunckun DYHT Typeuxas

B muicavax kazaxcmanokux mexze CLUA Eepo pyGnk  CTEPNUWHIoB nupa WToro
Ha 31 dexabps 2012 20da

AxTyesl 3,441,175 8.350 219177 - 11,099 3,679.801
ObnzaTtenscrea 115.255.807) (6.198) {221.368) (12,563) (63.521) {15,859.457)
Yuectan nozMums {(11,£14,632) 2,152 (2,191) {12,563) (52,422) (11,979,656)
Ha 37 dexabpa 2011 20da

AKTUEBI 6.£72.549 42.854 140,085 - 772 7.156,260
Obr3aTenscTsa (14.246.241) (44 .245) {241,937) (23} {110.265) (143427113
Yucran noznuma (7,573,692) (1,391) {101,852) {23} (109,493) {7,786,451)

Ha 31 pekafpa 2012 ropa, ecnw Boi kypc Tedre ocnab/ycunurics wa 10% NpoTUB Kypca gonnapa CWA, apu
HEMIMEHHOCTU BCEX NPOYUX NepemeHHbix, Npubeinb 3a rofd yMeHblANAachk/yBenmuunacs Bel Ha 953,171 ThICRY TeHre
{31 pexabpsa 2011r.: 805,895 ToicaAd TeHre),

Lenoegoli puck

[pynna He noaeepxeHa LEHOBOMY PWCKY AOMSBbIX LEeHHbIX Eymar. Tak kak He AepxuT nopTdens KOTURYEMBIX J0OMNEBbIX
LeHHBIX Bymar.

¥npaenenue kanumanom

3agaun [pynnsl B yNpasAeHUd KanuTanoM 3akiioHalTCA B oBecrneveHvn cnocoBHOCTH pynnbl NPOAONXaTh CROK
HEATENBHOCTE B COOTBETCTBAA C MPUHUMNOM HENPEPLIBHOCTW AEATENLHOCTW Ans obecnieverus npubbinell anm
8KUMOHEPOB 1 BLITDA AN OPYTUX 381MHTePECOBaHHeIX CTOPOH M B NOAAEMKAHUNA ONTUMAIEHONR CTPYKTYPLI KanaTana ana
CHDKEHMS  CTOMMOCTU  kanuTana. LA NOAASPHKEHUS UNW  KOPPEKTUDOBKWA CTPYKTYPbl KanuTana [pynna moxert
KOpPEXTPORATE CyMMY ANBUARHAOE. BbINNAY/BAEMBIX AKLMOHEDAM, BO3EPATUTL KANUTAN aKUMOHEPaM W PEaniaosaTs
AKTUBbI AN YMEHELLEHUS 33EMHBIX CPEACTE.

Kak u apyrwe komnanum otpacnn. Ipynra npoBoourt MOHWTCPUHT KEMMTANa Ha GCHOBE COOTHOWEHWS COBCTBEHHOMO W
3aeMHOro KanuTana. Takoe COOTHOWEHMWE ONPEASNASTCs Kak YNCThIS 3aeMHble CPeACTBa, OeNeHHbIe Ka 0By cymmy
Kanntana. YuCTele 3aemHble CPeACTRa ONPEASnAITCA Kak oblasn CYMMZ 38AMOEB (BKMOYAA <KDATKOCPOUHbIE 3alMbly W
«J0NTOCPOYHLIE  3@Mbl», OTPaXeHHsIe B KOHCONWIMPOBAHHOM 0™4YeTe o (h1HEHCOBOM noOnoXeHun) 3a MUHYCOM
AEHEXHBIX CPEACTE W WX 3keBMBaneHToB. OOLLan cyMMa kanuTana onpefenseTca kak «Wtoro Kanutan», OTPaMeHHbIA B
KOHCONWAWPOBAHHOM OTYETE O (PUHEACOBOM MONCKEHUW, NIKC YUCTLIE 3aeMHble cpeactea. B Tteuenwe 2012 ropa
cTpaterva Fpynnsl npeaycmaTpueana noaaepXaHue COOTHOLEHUT JAENMHOM0 U CODCTBEHHOro KanuTana Ha YPOBHE OT
50% po 60%

B mbiGAYEX K&3axCmMancKux menze Mpum. 2012r. 2011r.
WToro 3aime 22 30,654,504 34,712,687
MWHyG: NeHEXHbIE CPEACTBA U NX SKBUBANREHTI 18 {501,688) (738.608)
YucTsle saemMHble CpeacTaa 30,152,818 33,974,079
MToro coGCTBREHHBIN KanvTan 32,019,815 29,045 112
WTtoro kanutan 62,172,631 63,019,197

COOTHOWEHWE 3a6MHOTO
v coGCTBEHHOro kanuTana 48% 54%
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40 CnpaBeanuBas CTOMMOCTbL (PUHAHCOBBLIX HHCTPYMEHTOB
Ouenxka cipagednueol cmouMocmu

CnpaeeAnueas cToMMocTb Npeactasnser coboi CYMMY, Ha KOTOPYIC MOXET BbiTh 0BMEHEH HUHAHCOBLIR WHCTPYMEHT B
XOfie TEKYWEH Onepauuu Mexgy 3auHTepecoBaHHLIMU CTOPDOHAMMW, KpOME CIYYaeB BhiHYXAEHHOW NpoOaxu wunu
NUKBLAALMN. Haunyyluym noaTBEpKAEHEM CNPaBEATMBON CTOMMOCTA SBASETCS KOTUPOBKA (HMHAHCOBOMD UHCTPYMEHTA
Ha aKTUBHOM pbIHKE.

OueHouraa cnpaeeanMBas CTOUMOCTb GIMHAHCOBbIX VHCTRYMEHTOB paccuuThiBanack [pynnoin vcxoas ui MMenwledcs
PEIHOYHORA MHDOPMALMK (NPU €8 HANMYMM} U HAANEXALLMX MEeTOACBE cUeHkU. OJHako ANs MHTepIpeTaunu PLIHOYHOR
MHIOPMAaLNA B LIENIAX ONPELENEHNS CNPARea/TMBON CTOMMOCTH He0oBX0AUMO NPUMEHATE NPOGECCUCHANBHBIE CYXABHUA.
OKkoHoMUMKa Pecnybnvkv KazaxcTad npogo.Txaer NPORABNATL  HEKOTCPLIE XapakTepHble OCOGEHHOCTW, npucylumse
PasBNBAIOLINMCR PBIHKAM, & 3KOHOMWHECKWE YyCIOBUA NPOAOIIKAIOT OrpaHUuMBaTE 06bEMbI aKTUBHOCTH Ha hHAHCOBbIX
PBIHKEX. PbIHOYHbIE KOTUPOBKM MOTYT BbiTh YCTAPEBLUAMUI MK OTpaxaTh STOMMOCTL NPCAAKK NO HAIKUM LieHAM U, BBMAY
9T070, HE OTpaXaTh CApaBeAnuayly <TOWNOCTE @WHAHCOBLIX WHCTPYMEHTOR. Mpu onpejeneduu cnpaBesnUBOR
CTOMMOCTU (DAHAHCOBLIX MHCTPYMEHTOR PYKOBOACTBO MCNONL3YST BCH: UMEKILYIOCA PhIHOYHYK MHGROPMALIMIO.

dunaHCcOBLIe anmueasi, ompaxaemsie ro aNopmu3upoeaHHol cimouMocmu

OugHoYHanA CrpaBeAnMBan CTOUMOCTE UHCTRYVIEHTOB G dMKCHPOBAHHOR IPOLUSHTHCA CTABKOW ONRe/IenaeTcs Ha ocHOBe
OKMAACMBIX K MONYHEHUIO CyMM OLIEHOMHBIX ABHEXHbIX NOTOKOR, AUCKOHTUPOBAHHLIX NO AEUCTEYHOLLM NPOUSHTHbIM
CTaskam ANs HOBbIX UHCTPYMEHTOR C @HANOMMYHEIM KPROUTHBIM PACKOM U GPOKOM [0 Rorallerus. MpureHeHHbIe HOPMBI
AVCKOHTUPOBAHUA 38BUCAT OT KPEAWUTHOTO PUCKa KOHTPareHTa. BBWAY KPATKOCDOUYHOCTW CPOKOB NOrALLEHWS 6anaHcoBas
CTOVMOCTb (PUHAHCOBOW AeBMTOPCKON 3340MKSHHOCTI U NPOYNX KPaTKOCPOYHBIX (PUHANCOBBIX AKTMEOR NPUBNMIUTENLHE
PaBHA MX CNPaBeANMBCA CTOWMOCTM. BanaHCoBas CTOMMOCTb AONIOCPOMHBIX (hMHAHCOBLIX BKTVBCE MPUBNU3MTENLHD
pasHa WX CNpaseanuBOA CTOMMOGTW, NOCKONbKY 3(h(EKTUBHAA NPOLUEHTHAs Craska, ONpeaenenHas 8 MOMEHT
BOSHWKHOBEHWA AaHHbIX (HUHAKCOBLIX WHCTPYMEHTOB, MNPUMEPHO DaBHA PLIHOMHOW  NPOLEHTHON CTaBke Ha
31 nekadps 2012 roga Ha aHanorM4HeIe MHCTPYMEHTI.

PuHaHCOBLIe OOA3aMernsCcmea, OMpa)aemuIe no aMopmMu3UPOBAHHOL CMOUMOCMU

QueHoYHas cnpaBeanNnBas CTOMMOCTE MHCTPYMEHTOB G (hMKCHPOBAHHOM MPCLEHTHOW CTABKOW W YCTEHOBNEHHLIM CPOKOM
MOTALLEHWUA, N0 KOTOPLIM PhIHOYHBIE KOTMDOBKM CTCYTCTBYIOT, ONPEAENABTCA UGXOAA U3 OLEHOUHbIX AEHENKHBIX NOTOKOB,
AVCKOHTADOBAHHBIX N0 OEACTBYIOWWM NPOLEHTHLIM CTABKAM ANS HOBbIX WHCTPYMEHTOB C aHamnorMqHbiM KPeAWTHsIM
PUCKOM W CPOKOM foraweHns. BBuAy KPaTKOCPOYHOCTU CPOKOB IOTZLUEHMS GANaHCoBas CTOUMOCTh PUMHAHCOBOR

KPEANTOPCKON 38/0/KEHHOCTH NpWBNnsUTeNHO pabHa ee CnpaBeanqBol ctomMocTh.  CnpaBesveas CTOMMOCTb
3aliMOB packpbITa 8 npUMeYaHn 22,

41 CobBbITUA NOCNe OKOHYaHUA OTHYETHOrO Aepuopa
SMUCCUR U 8bIKYNT COBCMBEHHLIX KLUl
B 2013 roay Komnanus seikynuna 204,781 MPOCTYHO aKUMI0 Ha 0By cyMmy 14,335 Thicsy Tewre,

Mpuobpemenue donu g doveprell komiaHuu

B uione 2013 ropa Mpynna 3aeepluvna npuobpeTeHne 24.55% npocTeix akumin TIMK {NpuMmevaHre 14) u cTana
Aepxatenem 100% ronocylowmx akume.

3alimbi

B anpene 2013 roaa I'pynna nognuvcana ACNONHWTENEHOS cornawenmne co CHepbankom Poccuu, cornacHo KQTOpOmy
pynna cbazaHa BEINONHATL CeayHLIWe YCNOBUA B OONOMHEHVE K YCNOBUAM COMMAacHo NpeabAYyLEMY JOroBOPY 3aima:

* UeHa peanusauvn eppocunukoMapradua TM3 wa BHewHuA PEIHOK He aomkHa ObiTe Hke 1,200 ponnapos
CUWA 2a TonHy;

* obvem peanusauuu npoaykuuu TM3 33 kaxasie HETLIpE KBAPTaNE He JOrmKeH BkiTb Huke 50,000 ToHH;

*  CTpoTenscTBO OboraTuTenbHoh dhabpuka Apmad 100 {npumeqaHue 4) 4ORXHO BeTh 3aBeplleHo B TeueHve 18
MECALCE C 0aTbi NOANNCAHNA JAHHOMO OONOAHUTENEHOMD COMMALLEHAS .
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AO «SAT & Company»
MpumeyaHua K KOHCONMANPOBAHHOA (PHHAHCOBOW OTHETHOCTH — 31 Aekabpa 2012 roga

41 CobuITUA NOCNe OKOHYHWA OTHETHOrO Nepuoaa (NpPoAoNKeHMe)

B cnyuae HeBLINOHEHWS BbiLLSYKAIAHHLIX ycnoeuin CBepbank Poccun ocraenseT 3a coboid n

PaBO 33KPLITh AOCTYMHOCTD
KPeAUTHOM NUHKK.

B wmae 2013 roga Mpynna [OCTMINAa COrNaWeHWs co Cbepbankom Poccum o PECTDYKTYPU3aUMM 3ahAmoB [ pynnk
(npumevanne 4).

B drerpane 2013 roga Mpynna ewinnatina 4acrs 3aiMa oT HypbaHka (npvMevanne 22) 8 pasmepe 75,000 TeicAY TeHre.

B wione 2013 rona Beinn npexpalelsl obA3aTensCTe Mpynnei nepeg KaskommepuBankom no rapaHtuaMm TOO «Alsai
LLC» u AQ «llbimkenT MyHai Onimaepis.
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