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O6u1aa un$oplraqun

OpraHn3aqrtfl n ocEoBHafl !eqrerbHocrr,

AO (Sat&Company) (naree (06urecrBo)) - aKuuoHepHoe o6xrecrBo B 3HaqeHrH, onp{rleneHHo\{ B fpax,raHckoM
KoAe(ce PecnyOIr.tKn l{a3axcraH. IrCpxrrqecKxii alpec KoMnaHrr.r: pecny6,runa Kiraxcrax, AnMarH. 050008.
y,1. MyMnoBa, 241, AaHHar KoHconu,txposaHHar rrpoMexlroqrJar .b HaHcoBa, o.rerHocr. B*filqae,f O{HaHcoBLreno(a3arenx ObulecTBa u ee AoqepHux npe,qnpnrrui (coBilecrHo - (fpynna)).

OcHoBHLTMg B AaMn AerTenbHocrH fpynnbt, no cocrorHxro Ha j0 ceHrr6p, 2013 rona,BrfiJTc,

l.lHBecrnuxr B Shalkiyazinc N.V AO fPK (SAT Komh, exosrr n gurraucoeyrc orqerHocfb FaK aKrxB6r x
o613aTe,lrcTBa Bbr66rBarcu(nx rpyfl n.
AO (Sa1&Company) 6hr,1o o6pa3oBaHo B oror6pe 2001 .o,ra. C 2006 rola 6hrjro rpeo6pa3oBaHo B AKurioHepHoe
O6urecrBo,

yc, ' roBqr ocyrxc( ls , ' reHhs ro t f i  c tBe Hor i  ter  ter l6Hocl t r

AerrerLHocrr fpynnbr nonBep)(eHa u couxarbHbl\r prcKaNr! lprcylrlr1 EeaeHrFr
6n3Heca KaK B Ka3axc,aHe, raK x 3a npeleraMx pecflySnrnrJ. AaHHbte pucKu BKrroqaror noctelcTBn, norH,rrqec( x
peureHxii npaBorenLcrBa) 3KoHoMrrlecKue ycnoBur, BBeAeHre nn l{3i\reHel0e HarlofoBbrx De6oBaHrii u oH6!x
npaBoBbrx HopM) Kone6aH[r Ba]rrorHLlx liypcoB t{ ocytrecrBxMocru r(otnpar(THbtx nDaB.
npuraraeruar KoHcorr&rpoBaHHar npoMexyrotrHar OHHaHcoBar orqerHocrh orpaxaLer oueHKy pyr{oBoacrBoNl
BrutHUi 3KoHoMurreckrx ycnoBxfi B Ka3axcTaHe Ha rrerreJl6Hocrb fi +uHaHcoBoe nonJxeHre fpyflrrEt, Eylynrre
3XOHOMtqeCltUe yCIOBIIT MOryT OTnUriaTLCr OT OUeHK pyr(ODOjtCTBa.

OcHoBa noAroroBrin RoHcoJrfiaxpoBannofi npoNrerryroq oii OriHaHcoBoii orqernocrr{

Hacrotqa, rioHconulxpoBaHHar npoMexy,rorJHar (b HaHcoBar or,lerHocrb 6brra noAroroBreda B coorBercrBoI] c
MoqyHaporHbrMu craH4apraMr'r druHaHcoBoii orqerHocrr. (!HrepnperaunrMr IFRS u TFRIC). p8pa6oraHHLrirr
Mer{4yHapolH6rN' coBeroM no craHAaprarl 6yxra.lrepcKoro y,{era (IASB), sKrro,rar IAS 34 (npoMe)ryroqHa,
QuHaHcoBat orqerHocr6))! a raK xe c reNrfi pa3ne,lavu Ka]axcraHcfioro 3ar{oHorlareibcrsa. &oropbrc trpx'eHxr' K
KoNlnaHrrM, noaroraBJlxBarcux{M cBoro o HaHcoByro orqerHocrh no craHnaprarv IFRS.

llo MHeHxro pyKoBorrcrBa fpynnbr. Bce (oppeKruposl(u. Heo6xolllN{Lre ljljl nocroBepHoro npencraBneHfin
rioHcorlulnpoBaHHoro stHaHcoBofo nojroxeHxr, KoHcon nr{poBaHHEIx pe3yjthraToB IerTer,GHocTH U
I{oHcoJlu!ftpoBaHHbrx !eHer{Hbtx noroxoB 3a 3 fBaprar 20]j ro4a.6Hnx Brinrc,{eHbt B IaHH),ro t{oHcon llrpoBaHHyt{
npoMe)l,yroqHyro QxHaHcoByro o.rqerHocrb.

KoMnaHnqhoqeDHee nDennDxsrne Ocfl oBHafl trerre,rLHocrh

HrBec,nurouHd le lenL ooL

TOO ( lapa3c(Hn MeT;Lrnlprrleckln raBorr Lv'd&qnyp|1reeckoe npor3DolcrBo

TOO (KARUAN,

TOO dap6raDM i\4 inire,

TOO (ApMaH 100,

I OO (Tapackun ),rempo,1HBrn rnBon, |IporrBorcrBo ! pe flauxr 3nekrDonHoi MaccL:

TOO (UAfiKKr UHBeokuroHHd reerenLrocrL

AO, SAT&CUHOLDINC A !  T\ouht Top.uBde re r re  r6 ru !a6

TOO OHK, EDrL( , Par8mne npoena nepepa6ork! ko6aibr- H{kereBH\ Dvl

P ! ruNa (on  r  I  HrNcnrBLr \  n \ r

OOO ,ToDfoB6rn noN CAT ) Totrosa! reqrcn6Noclt

AO (TeMnprayc(uii 3rek-rpo \4exulp.rqecKxii rcM6nHa}
(T3t\41() rvreTUuypf !ceckoe nDor lBo;1oBo. HetDonorrL3osaFhs

SAI  S inoF$roAlor  B  v  /HhreonaHlb l Merar!rlpMcec(oe nDo, J3o
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Hooue yuernr,te nonoxeunl

CnaHdapnbt, nanpaaku u u Hnepnpena4nt, acnynuqut eINtLly6 20t2 ?oq) u npuHtnbte I pfnno,

r ll3MeHeHrls { MCBy 24 (pacnp.rrne nHoopMau'x o cB*aHHbrx c.ropoHaD (86rrryureHLr B Hor6pe 2009 ro.qa
I BcTynarcr B cl{ry aJlr ro4oB6tx nepxo'qoB! Haq,JHaroqrxc, j n{Bapr 2012 r)4a rrx nocne 3roit !arbr).
MCBy 24 6bl,1 nepecMorpeH B 2009 roav, B pey,lbrare,refo: (a) 66tro ynpoueto onpeleneHue cBr3aHHoii
cropoHE I yroqHeHo ero 3HarreHnej a ra|o{e ycrpaHeHbr nporuBopeqx, Il (6) bbrro npeaocraBreHo
qacrfieHoe ocBo6oxreHxe or npxMeHeHur rpeijoBaHun K npe,qocraBreHlro HOopMau H r.1,
rocylapcrBeHHErx KoN{naHfiij IpuMeHeHue nepecMorpeHHoro craHlapTa nplrner]o ronbKo K r3MeHeHxr\i
packpbrrnii x

. ycoBeprueHcrBoBaHr.je MexAyHaponHUx cTaH,taproB (hxHaHcoBofi oTqerHocrn orblnyureHo B N{ae 2010 rola
o Bcryraer B cnry c I rHBapr 2012 roxa).

CnaHdapnd u uHnepnpena\ tl deicmcJntaE ct aHDapna| ccnlnan,tue .t c,ry nn, ,onoeux nepuona'.
HaeuHatoqlxct 1 ,H|ip, tAI2 ,ot)a utu nacft.jnan ddnd, Ho le Kdcah.queu nesnendlaaa fry,n%t He
onucaHu 6 aaHHai pa304te

C,maHddpnd, nonpa'Klt u uHnepnpetnd4uu R oeitc,j1ynt4Lu (naHAapna,u, xanopde etlte de Bcnymou I c1rry He
5bn|lt)acpa\rc npu|tt u fplnnoi

' ItMeHeHue K McEy 12 (Hilnorr Ha nprSbur)) (Bcrynaer B cuny ,orr roloBbrx rrep''onoB. HaquHarourxxc, c
I rHBap, 2012 rola xnx nocre 3roii rar6D. B Hacrorlree BpeM, fpynna u3yea;r locrerrUaBu, npxHrrx,
r,r3MeHeHH0r'o craHAapra Ha ee l{oHcor'Il1!xpoBaHHyro ouHaHcoByrc orqerHocrL,

. MCOO 13 (OleHlra cnpaBeAruBoil crorrjocru, (BbrnyureH B Mae 20| rona n npuMeHrerc, K nepHoAavj
Har Harourr.lMcr I rHBapr 2013 rora xnx nocne yKa3aHHoii,rarbt). B Hacroruree BpeM, fpynna npoBonrr
oueHr{y BnnrHnr naHHoro craHlapra Ha ee lioHconuxnpoBal]fiyo {bHHaHcoByo oT'rerHocrb.

.  l lepecNrorpeHl lu i l  MCEy l9 (Bo3Haryo(reFHr pa6orHirKaM))  (BHnvlueH B rae: t0 l l  ro , la  r  rpx eHrerc,  r (
nepaolaM, HaqlrHarcqxNic, l rHBapr 2013 ro/ra nx nocJ]e y(a3aHHoii aarLr). Il Hacroruee BpeM, fpynna
rlpoBolur OqeHKy BnfirHHr laHHor0 craHlapTa Ha ee KoHcon4qrpoBaHHyo QnHa|coBlro or,{eTHocrb.

. 
Itl999 

t0 r(KoHconnllpoBaHHar QuHaHcoBar orqerHocrb) MCOO (CoBNjecrHbre npelnpnrrrr).
MC@O 12 (Pacxpr,rrxe uHooprvauuu no nHBecrrrlrirNr B npoqxe (oMnaHIrH) (BUnyure]rBr B Mae z0u fora I
np uMenrk)rcfl K nepnolaMj H aq fiHarour Nr cr I r sapr 2 0 l l rola ujrr nocne yKa3aH Ho ii rar6D, B Hacror Llree
BpeMr fpynna npoBolrrToueHry xrHr{, laHHHx craHraproB Ha ee KoHcon n poBaHH}ro orHaHcoByH)

. MCBy 27 (OraenhHar QuHaHcoBa! orqerHocrD (flepecMorpeH B Mae 20ll rolra I npurleHrerc,r jr
neproraM! HaqxHaoqr.rNrcr I rHBapr 2013 rora xnn nocre yKa3aHHoil !arb0. tJ Hacroruree EpeM, fpynna
r'l3yqaer nocneacrBur npfiHrrfi, I]3MeHeHxofo cTaHlapra Ha ee l{oHcorfiqripoBaHHylo oxHaHcoByn)
OTqETHOCTL.

. MCEy 28 (l.IHBecr uHu B accourl poBaHHLre (oMnaH|'1 r{ co8NjecrHbre npernp nr|r) urepecMorpeH B Mae
20ll foAa n npuMeHrerc, K neprolaM. HalxHaroulrMcr I rHBap,2013 roAa Hnu nocne yxa3aHHoii naru).
B Hacrorxree BpeMr fpynna flpoBonHr oueHKy BnrrHur aaHHoro craHAapra Ha ee KoHconHrxpoBaHHyK)
(|HHaHcoByro or\erHoc.rh.

. KijMCOO 20 (3arparbr Ha sc(pbrLxHhre pa6orBr B xole o-rkpbrroii paspabo.rxx pyxHlKa Ha 3rane ro6Lr,l]1
(BLrnlueHo B aBrycre 2011 rola u Bcrlnaer E cIrI] /ur roloBHx nepnonoB. Hae Hanu!{xc, I flHBap, 2013
roaa rno rocre sron !arH), B Hacrorrlee BpeNlr fpynna u3yqaer flocnerlclB r nprHrrrr yKalaHHoij
uHTepnperaux0 Ha ee fioHcojtr!xpoBaHHyto ouHaHcoByIo oTLterHocrL

r  MCOO 9 (OlHaHcoBbre lHcrpyMef l rLr  qacrb i :  KnaccuorKaq,{ ,  x  oueHkar.  MCOOgBHf lyureHsHor5pe
2009 ro.qa u 3aMeHrer pa3aenbr MCBy 39, orHocrulrecr K tnracc,l(plKauuu rl oue|(e dJuHaHcoBLrx a(rnBoB.

r  l lpuHrrxe MCOO 9 c I  nHBapr:015 ro la rBJrrerc,  o6r3arenbHbr i r ,  Aocpo.rHoe npxMeHeHre pa3peuaercr .
B Hacroruree BpeM, fpynna n3vqaer nocne,lcrBrr np Hrrrr 3rofo craH,tapra. efo Bo3aeiicr'''e Ha fpynfly r
cpo(r npxHrrrjr craslapra fp)- nfloii.

CmaHdapnu, honpaeKt uHnepry.na4w k nenctr\youtLr cnu1dapnaM, Ranopbk et4. He 6.nl,nLnt 6 .u.1! 1l
He EA.dtumct onepa4 oHHoi )etme%Hacnt! fpy nbt

ir'DKe npeacraBneH6r nonpaBKH 14 r,rHTepnperaur! leiicrByrroulrlx craHnaproB, (orophre 68r,1fi onySnu(oBaH6r
tB,ltrorct o6r3aTe,16Hhrr{ lnr yqe,rHtlx nepooloB I'pyna6t. Haquuaroultlxc, I rrrapa i0 2 ro:ra u nocie 3ror larbrjxnl4 &nt 6onee no3lHxx neplro]]oB] Ho He Kacarcrc, onepau!,roHHoil lerreithHocrfi fD\,nnLt:
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' LtMeHeHue '< MCOO I (flepBoe nprMeHeHle MexrryHapoaHbrx craHnaproB 4 HaHcoBoii orqerHocrx,
(Bcrynaer B orry 4,1r roloBrrr nep onoB, uaqrHarclrrxcr c I ruonJr 201 I roaa xr fi nocne rroi aar ).

. PacKpErrnr B3ar{N{o3aqe'r OxHaHcoBblx ar{ruBoB n OtHaHcoBbtx o6Barerrcrr [NleHeHr,rr r MCOO 7
(BhrrryqeHo B rre(a6pe 2011 rola x Bcrynaer B cr.t,1y rur ro;loBbrx nepnonoBl Haq[Hanulxcr I lneapr 2013
rola mx nocne 3roq IaTH).

Ocnorr,r xonco,tttlaunn

KoHcornlr'poBaHHa, npoMexlro.rHar QrHaHcoBafl o erHocB orpaxae'r lio!rconnaupoBaHnoe QxHaHcoBoe nonoxeHre
lpyflnhr no cocrorHuro Ha 30 ceHrrSpr 20tj foft. a ra(xe OrHaHcoBbre nor(a3arcni fpynnLr 3a nepron,
3aKoHqxBuritcr 30 ceHrr6pr 2012 x 2011 foroB.

Ao.{epHue npeanpxrrxe

AoqepH Mx rBnrrorcr rpe!flpHrr'|qj Haxonrurecr nor KoHrponeNl fpynnbr. KoHrpolL ocvuecrB,,rrercr. ecnr fpynna
HMeeT npaBo, nprMo lt,'lll (ocBeHHo. onpenenrrb {DrHaHcoByro u xo3riiicTtseHHyro nornT }iy npe!flpurT , c qer6FJ
nonyqeHot BLlroILr or ero AerreibHocrfi. @ HaHcoBar orcerHocrb lo,lepHux np3lnpurr il BMroqaeTc, B
I(oHcorlHrrpoBaHsyro 4xHaHcoByro orqerHocrh c larbr oaKrriqecrofo nepexola lloHrponn rro rarbr efo npe(paureH r.

AccounxpoBaHHb|e Ipeanpnrruq
AccouuupoBaHH.rN{u rBnrrorcr r{oMnaHx'. Ha (oropbre fpynna o(a3brBaer ?Haqnrenrnoe snnrHne (nprMo unH
(ocBeHHo), Ho He xMeer KoHTponr HaA HtMu; KaK npasll,toj aonr rorocllou.{tx axurii B 3T|x korl aBrrx cocraBrlrer ol'
20% ro 50% IlHBecrruuu s accouxrpo'aHHre (c'MnaH,r lqrlbrBan,rcr no rroneBoNry Mcrury I nepBoHaqarlbHo
oTp fialoTcr no cTolMocrn npuo6peTeHnr. ArB,ueHAbl, no,ly,reHHb]e or accou rpoBaHHbl{ t(oMnaHri, orHocr,fc, Ha
yN{eHbneHxe 6a[aHcoBoii cTofiMocrn fiHBecTHunii B accour.lj]poBaHH6te lioMnaHrr. ],lHLre ri3MeHeHx, Aon,l fpynfl6r s
qucrux aKrr{Bax accourupoBaHHot KoMnaHHx! nrlreBLl]re Mecro nocre nprobpe,reHxfl. npo3Harorc, cnelyolruM
o6pa3oM: !o,'rt fpynnLr E npx6burx uJrr )rbbrrKax accoqurpoBaHHbrx noMnaHlrii orpa^aerc, B cocraBe
KoHconraxpoBaHHbrx flpx661nen I1'']r ySbrrKoB 3a ron xaK Ilone B pByirrarax accouHl{roBaHHbrx KoMraHuil. 40nt
fpynnLr E npoqeM coBo(ynHoNl aoxole npr3Haerca E rocraBe npoqefo.oBorynHofo no\oru I . r  orpaxaeTcq or ler lHoi l
crpoxon, Bce npoqxe rlMeHeHur B aone fp)- nnH B Sd,laHcoBon clox]\locra qxcTbtx rKruBoB accoullxpoBaHHbtx
koMnaHxii np6Harorcr xaK nplr66ull nnx yOLnKn B cocraBe non B pe3yjhrarax accourxpoRaHHbtx r{oMnaH n.

Onepaqfi x, IcK,rro.raeMhre np& KoHcoir|r!.un|r

Bce BHyrpnrpynnoBHe cqera H onepaurx.  a ra l ixe sepearn3oBaHH$e, loxonbr or  BHyrphi  pyrr rou6rx onepauux
3ruMuHxpyrorcr npx norforoB(e KoHconurHpoBaHHoii {rHaHco8oi1 orlerHocr . Hepearru3oBaHHue loxonH or
onepaqni c accoufifipoBaHH6trl npeAflpxfrurMu x npenrpxrrxrMn. HaxolrllrjMr1c, no{ coBNrecrHbtN{ KoHlponejlt.
3nxMuHupyro-rcr B coorBercrBxu c pa3iuepoM,ronr l-plnnbr B naHH6rx npexnpxrrr.rrx. H€pet!rBoBaHHHe noxoltr or
onepalll]il c accouxtpoBaHH6tMr npe4npHrr[rMr 3nu\{r]Hfipyjorcr LJ3 nHBecruuni:i B acco(HhpoBaHHbte npelnpxrr|r,
Hepearr!3oBaHHLre y6HrKa 3rxMlHrpylorcr rax )r(e KaK Hepeatr8oBaHHHe noxolht 3a ftcKrtrucchue t.oroj rtro oH
3JrxNl u H upyrorcr 'roJrLKo B roM o6beMe, !"nr Koroporo Her npu3HarioB o6ecqeHeHrr.

OcHoBbr n3MepeHxq

AaHHat KoHconunupoBaHHar npoMer{yroqHar O|HarcoBar orqerHoc.rb nolroroBJreHa c rrprHu nov
yqera n0 rcropuqecxoti cTo Mocru.

OyHKuxoHaahHas Banrora r.r Banrora npetrcraB"'teHxe orqerHocrn

HauxoHa,lrHoti Barrroroii Ka3axcraHa rBnrercr Ka3axcraHcKlrti reHre (nanee ...|eHrcr). koropLrn ,Brrerc, Balroron
'l3N{epeHlt OSurecrBa tl Benoroii, IrcnonB3yeMoil npu cocraB,leHru nanHoi r(oHconHrrpoBalrHoii flpoMexyrorjHoiri
(|uHaHcoBofi orqerHocrn comacHo MCOO. Bcr (hIrHaHcoBar uHOopMauur. npercraBneHa B rbrcflrax reHre.

I{cnon63oBaHlre oueHoK x cv?IrneHufi

.qjrr norroroBnn 4aHHon I{oHconnrrpoBaHHoii npoNexvroqHoil {brHaHcoBon or'{erHocrr B coo.rBercrB r c tvlcoo
pyr{oBoacrBo ucnorh3oBMo npoQeccroHa[bHbre cy,ri,]eHxr.;l0nymeH'rr fi pacqernLre oueHRH. rNrclour e orHoueHie K
BonpocaN' orpDr{eHxr aKrxBoB u o6r3arerLcrB, n pacKpi,rrur rHqJopMauun 06 ycnoBHbrx a(r{Bax,r o6r3arenbcrBax
Qaffixqec(]le pe3ynbTaTEl [ioryT oTrnrraTbcr oT 3Tux oueHon

AonyueH't li crejlaHH'e 8a,rx ocHoBe pacqer'Bre oueH'.li nocrorHHo aHanu3upyrorcr Ha rrperMer Heo6xorxrrocrfi nx
x3MeHeHrr. ll3NleHeHUr B pacrrernBtx oueHKa\ nplt3Halorcr s roNi orqerHoNt nep ole Norla 3T oueHK! Objrx
nepecNro'rpeHbl, n Bo Bcex flocle4yrour x nepronax, ?arpoHlrLtx y(a3aHH6tNlu r.t3NleHeHlirMr,.

1
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OcHoBHbre no"'ro'|leHfi r y'r€THoii no,1'tTrKti

rlpH floaroroBl(e r{oHconfi!upoBaHHor: nporuexyrorrHoii QnHaHcoBoii orqerHocrI cor,lacHo Mcoo npu\reHrjlr,rcb
ocH0BH6re npr4HtlxnBr )qerHoii nonxr {x. aaHHHe nprlHuunht yqerHoi norftrrlK!l npllMeHrrr'lc6 nocreloBaTenbHo.

OnepaqrB B rnocrpaHHoii Ba,l|oTe

Onepauux B qHocTpaHHoii Bartrore aepecqorBtBaorcr E reHre no o6MeHHbrrv kypcaM ia aarbt coBeprreHx,r 3-rux
onepauuil MoHerapHhre axruBL' x o6sarenbcrBa, BHpaxeHHLre B nHocrpaHHoii Barrxrre Ha orqerHyro ]]aryl
nepecqnTbrBarorcr B TeHfe no o6NleHHoMy Kypcy, AencrByrourevy Ha 3ry orqerH)rro IaD. HeN{oHeTapHbre axT,lBH I
o6t3arenbcma, BbrpaxeHHtle B lrHocrpaHHoii Bi rcrc H oueHuBaeNrbre no cnpaBelurnBoil crouNrocIuj nepecq116lBamrct
B reHrc no o6MeHHoMy r(ypcy! lelicrByroueMy Ha rary onpeAeneHl, cnpaBernxBoil crofilrocrx. Kypiorue pa:nrusr,
Bo3Hnr{arorrue npn nepecqere! npBHarorcr E orqere o coBoKynHoii ryr6brnx.

OcHoDH6re cpeAcrBa

npBHaHueu nocr elyk)utaa a4eH].a

ocHoBHble cpeacrBa, orpanralorcr B yqere no nepBoHaqarrbHoii crorNroorx 3a BbrqeroM HaKonreHHoro r,r3Hoca I
pe3epBa Ha 06ecueHeHfiei ecrlr He06xonfiMo. IlepBoHa'rar6Har crofir,roclb cocroxr rB noKlnror crox[1oc.fu, Bru]ro,{at
nounxHbl Ha {Mnopr u HeBo3Meuaer{Lre Ha-'lorn flo npuo6perer{r, \r,3a BblqeroNl roprosrlx cr{utol{ x Bo3BparoB. u
nlo6hre 3aTparbt, HenocpelcrBeHHo cBr3aHHHe c nocraB(oii aKruBa Ha Mecro I npuBeleHteM ero E pa6oqee
cocrorHxe !"n, ueneaoro Ha3HarleHrr. flepBo!a.ra,lbHar cronvocrb obaeKroE ocHoBHb x cpelcrB,
rrh Eo3BeleHHBrx xo3ricrBessbrrl cnocoSoM, Blillo!aer B ce6Jr cronNjocrl 3arpaqeHHbrx MarcptraroB
flp0rsEoncrBeHH6rx pa6or o qacrb npox3BoacrBeHHr,lx HarinanHLtx pacxonoB.

llocreayrolrue :arparu B*rrroqarorcr B 6aira'coByto cro Mocrb aaHHoro ar{ruBa Jr!6o or?a)rarurc, B kaqecr'e
orlenbHoro aKrrBa ronLKo npx ycnoBxx! qro cyqec, Bler BeporrHocrb mBne.{eHxr fpynnoii :r(oHoMueecKux Bbrfoa or
3liclljlyaTaulix lasHofo al{Tl{Ba. u efo cTol{NlocTB r{oxeT 6Ln6 HalexHo oueHeHa. EalaHcolar c,rotNrocTL 3aMeHeHHOii
qacro cnrc6rBaercr. Bce npoq:ie pacxorbr Ha peN{oHr u rexHfiqec(oe o5cnyn BaHne orHo(rrc, Ha npr6Lu6 n ySLrro(
3a orrre'rHrrr nepuol no Mepe Bo3Ho(HoBeHxr.

Ha 3emlrc u3Hoc He Ha'{ucnterct. fopHopyrrHbre amfiBbr auoprurrpyrorcr npor3'oacr'eHflhrv \rcronoNr rcxorr x3
oueHoqHux 3KoHoMriqec(u qenecoo6pa3HHx 3BneKae\ihtx ranacoB, Ir tio,fopbtilt oHH orHocflrcr. I,bHoc npo,ruli
o6be(ToB ocHoBHbrx cpe/tcrBj paccqnrHBaerc, no Meroly paBHoMepHoro crncaHn, llx lepBoHaqajbfioo cronN{oc r
!o rlx 'rllll{Bx,|laquoHHoil croliN{ocrr. PaclierHtri cpoK nore3Hoi cnvx6u o66e(Ta ocHoBrLtx cpencrB 3aBucur KaIr or
ero co6crBeHHoro cpoxa none3Hoit crlx6br, rar l] TeKyueii oueHK! 3KoHovnqeck! uenricoo6pa3Hbrx fi3Brre(aeMbrx
?anacoB MecropoxieHff], Ha reppuroplix r{oToporo pa3Meu]eH 4aHH6ti o6be(r ocHoBHBtx (pencrB.

O)KuaeMhre cpoKfi nore3Hoii cnyx66r nprBonrrcr D Huxecnenyoqeii ra6nxue:

3aaH{r ri coop}xeHxt
MauJr,rHBl l{ o6opyloBaHue
TpaHcnoprHLre cpercrBa
npo'{ue

CDoK no,le3Horo ncnor63oBaHu,
( Ko,1-Bo nerJ

5_50
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JluKBx4aqroHHar cro[Mocr6 aK.HBa npe,lcraBJrrer co6oi oueHKy cyjlrNrbr. Koropyro fpynna Mor,ra 6Lr non]qrrr B
Hacrorurrii MoMeHr or npomxH aKftBa ra B6r'r€rov 3arpar Ha npo;raxq ucxoff 3 npr.qloroxcHhr, cro Bo3pacr

e coc,rorHIre yxe coorBercrByer oxnlaeNroNly B rioHqe cpoKa ero none3Hofo rlcnorrb3osaHHr.
Jln*BfiraquoHHar croxMoc,6 aKTfiBa npxpaBHeHa K Hy:rlo B ToM cnyqae! ecJr! fpyflna npexnonaraer xcnonb3oBarL
obleKT !o ol{oHqaHxr ero Or€nqecKoro cpo(a c.[yx(5ht, .JlrKBnaaqxoHHar crouMoc,rb aKrrrBos u cpoKn ux nore3Horo
nclro,lb:loBaHrrr nepecMarpr{Baro,rcr u. npfi HeooxoAr\iocrr{,lroppe(rpyrcrcr B ftoHqe Kax4oro orqerHoro flepuoAa,

B KoHue Kaxao.o o.rerHoro nepnona pykoBorcrBo onperenrer xanrqxe npn3lraroB o6ecueHeHx, ocHoBH6rx cpercrB,
Ecnx BBrrBneH xorr 6br olrH raKofi npr€HaK, pyxoBolcrBo oueHxBae,r Bo3Meqaevyrc cronMocrb. xoropa,
onpeaenrercr Kax HaxooJt6utar !l3 lByx BenuqrH: cnpaBe4[rBoij cro|]\,,ocTx 3a BErveToM tarpar Ha npolaxy axruBa
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UeHHocrrI eao ficflo.IrL3oBaHx{. EarraHcoBac cao Mocru aKrnBa \,MeHbuaeTc, Ao Bo3NreUla(Moii crofiMocrH; y6btroK or
oSecueHeHlr orpaxaercr B npfi6bu,, x yo'r*e 3a fon. y6rro* or o6ecueHeH r axrnBlj ,pri3HaHH6r,, B flporunbre
orqerBBle llepxollLl, BoccraHaB'luBaerct' ecJlll llpou3otujto u3MeHeHue pacqerHbrx oueHo(! r|aluxed!!rx B onpereneHxo
qeHHocr[ ficflor63oBaHx, aKTnBa nn6o ero cflpaBe&r]rtBoii crolN,ocrr 3a BbrqeroM 3arpar Ha npo)raxy.

Pa3BeAoqs6te r oueHo.iHr,le amllBr,r

pBHaHue u nocieiJnrydt a4eHKa

ra3Ber0qH6le H oueHoqHLre aKrfiBr,r oueHrBakr'fcr no nepBoHa,ra.lrHoii crorMocrrr la Bbr!croM pe3epBa ro!
o6ecqeHeHlre, npu Heo6xoluMocrr pa3BeloqHhre I oueHo,lHLte a(rrBhr Bl(r]oqalot crol\locrL flpaB Ha
HeAponoJrb3oBaHre (nposereH{e pa3!eAKu), I(aruraru3nposaHHbre 3arparbr no bypesffir pa3Benoqr$rx cKBar(uH,
crofiMocrb BcnoNrorarenbHo.o o60pyloBaHnr x ycraaotsoK,3arparH no reoJrofrrecKrr\r fi rcooH3x,recxry
u3lreHurMj 3arpaTu Ha Bc(pbrnry. a ra(xe npoH3BoAcrBeHHbre u npoqle o6ure daKnaaHHe Dacxolbt.
HerocpelcrBeHHo cBr3aHHHe c lerreilbHocrrro no pa3Be,qxe u oueH(e. llpou3Bolcl.ReHHhre r npo,rxe o6ulxe
HaxJrarHbre pacxorbr, l(an|lTal 3xpoBaHHbre Ha axruBbr no pa3BenKe I oqeHkej BK,'r o,{ah]r 3apa60rHynr nrary
IlepcoHa,Ia, 3anencrBoBaHHofo B nerrerhHocru no pa3Berlke x oueH(e. x npo,lue HaKrtaaHbte pacxolhl.
HenocpelcTBeHHo cBr3aHHble c aerTe,lLHocTbrc no Da3BenKe u oueH(e

Pa3Beao'rHhre u oqe'oqH6re aKrnBBr nepecraror (naccxqruurpoBarhc, KaK raxoBbre npu oqeBxnHocr rex'r.,ec,,oii
o6ocHoBaHHocrn ,{ I{oMMepqecxoii :Qgernrenocrr u3BnelreHur NUHeparBHbrx pec}pcoB. |Ipr o6HapyrkeHxr
KoMMepqec$lx 3anacoBj aKrxBBl no parBerlie r oqeHKe nepeBolrrcfl B ocHoBHbre cpe/rcrBa unu se\{arepna-lbHbre
a[rr{Bbr H aMoprrBr{p}rl)rc, no npor3BoncrBesHoNrv N{e10,a}, ucxo!! r13 doKa3aHHbrx l1 BcporrHbrx NjxHeDarrHbrx

Oqecqe|eHue pa36eoa\Hbd u a4e a\Hb* aknu1a?

fpyflna npoBepter pa3BeaoqHbre x orrelolrHbre arr Bbr Ha npeaver o6ecqeleHnr, Korra rn(He aKrxBbr nepeBonrrc, B
cocraB MaTepxart6Hrrx jr HeNrarepfiarlbHHx aKrhBoB no pa3pa6orKe, rrjl , I{orla xl\lerorc, daKrbt u o6crorre,lrcrBa.
yxa3HBaroqre Ha o6ecqeseH e aKrnBoB. y6br-roK or o5ecueHeHx, nprcHaercr B cyMM,j. no (oropo; 6arrascoBa,
crouMocrr parBeloqHbrx a oueHoqHblx ar{'{BoB npeBHUraer rx Bo3MeuaeMyo cyMMy. Bo3Me[raeMa, cyvMa
onpereJlrercr fiafi Han60nblxar lr3,qByx BeJrLlxH: cr]paBe!-[rBoii c-rouMocru pa3BeloqHbrx h oueHoed6rx affifiBoB 3a
BLrqeToM 3arpar no xx peall]3au|{n x crolltvrocrfi 3rxx ar{rr.rBoB B ucnorb3oBaflxu.

Harrulxe olHoro ll,ru 6onee x3 Hxxecnetyloull'lx OaX-|oB n o6cro',rerbc1B yKa3brBaeT a ro. qTo fpynna o6r3aHa
npoBepHrh cBofi pa3BeloqHbre u oqeHo'rHLre a(TfiBbr Ha npe$ler oSecqeHeHr.rq (nepe.leHb He ,Brrrerc,
ncqeDnLrBaroLull]\t):

I nepooA B TeqeHfie r{oToporo fpynna Meer npaBo Ha npoDeleHxe pa3BeAr(x onpeaeneHHoro yqac,rKa, ncr€( Hru
xcreqer B 6nD(ailureM 6yIyqeM. I He ox|,taerc, erc npo4rleHne;

r 3Haql,erBHHe pacxorBr Ha aanbHeiuylo pa3Belriy x oueHKy MHHepanbHHx pecypcoB Ha onpeleneHHoN, yqacfte
He Bmo'leHH B 6roarier I He nnaHupyrorcr;

' pa3BeArG n oueHr{a N{uHeparlbHbrx pec}pcoB Ha onpeleneHHoj!1},{acrrie He npnBena K 06HapyxeHxhr koMMepqecKn
BhrroAHbrx o6beN'oB t\.l HepanbHLtx pecypcoB. rJ fplnna peunna npeKparlrr TiiK]ru AerrenbHocrb r{a
onpereneHHor\{ )nracrfi e:

. fpynfia pacnonaraer AocraroqHbt\lt aaHHbtMu o,foM, !ro] HecMorpr Ha BeporrHocl6 r!3pa6orxx onpeaereHHoro
yqacfta, 6anaHcoBar cror'lN'ocrL pa3BerolrHbrx r,r oueHoqHblx amuBoBj BeporrHo. He fiuer Bo3Meuetra B [o.l]Hot
Mepe B pByn6rare 3goexraBHoii pa3pa6orKH xru pe{u,13auo,i.

B uentx oueHXo oSecueHeHHt pasBeaoqHbIe Ir oueHoqHLre aKrlrB6r! nolne)I{anrlre npoBep(r Ha npelNrer o6ecleHeHUr,
rpynnuPynrrcr n0 npoemaM.

HeMarepxa,rbHLre aKrt{Bbl

Bce HeMarepxa,'rBHbre axrrB6r fpynnhr uruercr onpeneneHHr,ri cpoK nore3Horo lrcnorr,3oBaHru u Btrnrorlamrj B
ocHoBHoM! r{anuranrcnpoBaHHoe nporpaMMHoe o6ecne,reHue { npaBa Ha Herpononb3oBaH|e (ro6b|ry t\4r{HepajhHofo
c6rpbs) llpuo6pereHHoe npofpaMMHoe o6ecne,reHre Karuraru3 pyelcs B cyMN{e 3arpar, loH€ceHHbrx Ha efo
npno6pereHre I BBon B 3xcnnyaraur{ro! x aMoprH3rpyerc, nprMonnHenHr,rv veroloili B re!ehuc cpo(a l{x Borl€3Horo
ficnorr630BaHfir, oueHxBaeMoro p!KoBoacrBoM or.l !o 5 ,er. IIpa8a Ha HeaponorL3oBaHoe aMoprx3r{py}orc, B reqeHre
cpoKoB leiicrB r coorBercrByroulxx KoHTpafioB Ha Herrpono.qb3oBaHre. B cnyqae o6ecueueur.rr 6a,raHcoBa, croui\{ocrL
HeNrarepuarlLH6rx akrHBoB cnuchrsaerc, no Han60rbrxei u3 BerurjllH] ueHHocr rx t{cnojrh303aHu, u cnpaBerrnuBoji
cTot{IlocTll 3a B6IqeTOt\,t 3aTpaT Ha npoAa){q.

6
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ToBapHo-MareptranbHLre 3anacl,r

TosapHo-MarepxanbHtle 3anactl orp (a'orct flo HarN{eHLrneii u3 OamxqecKon ce6ecrollrocrx x qrcroit crouMocrx
peanr.alur' oamfiqecfiar ce6ecror]Nlocrb roBapHo-[rarepuifLHbrx 3anacoB onperenrerc, Ha oc'o.e
cpe4Hea3BeureHHoro Merona u BKnroqaer larparBr Ha flpxo6pereHue, npou3BolcrBo xnu nepepa60Tr{} u flpoque
3a'QarBI Ha aocraB(y 3a[acoB !o l'Jx Oa(Ttqeckoro rlecror]oJro)(eHur u npllBereHqt fix B co,trBcru rByx;ulee cocrorfllte.qucTar crollMocTb npolaxlr npelcraBJrrer co6oli npemonaraervyrc (pacvertyro) qeHy npolaxu o6r,efira 3anacoB B
xore o66rqsoi xo3rficrBeHHoil ,qerrer'rBHocrx riperflpxrr'r,3a Bb,uero'r pacqe-rfibDl rarpar Ha 3aBepueHne
86rnorHeHrr pa6or no 3ToMy o6!eKr] x ero nDoaa)re

OuHaHcoBbre rHcrpyfrr€HrLr

OxHaHcoBbre xHcrpyMeHrbr orpaxarcrcr no nepBoHaqarrbHoti aMoprxrrpoBaHdor
3aBncuMocrx or nx maccxQu(au'rn. tlepBoHaqa,r6Ha, crouMoc.f6 npercraBJrrer co6on cyNMy yruaqeHHLrx AeHexH6r\
cpelcrB r{rrH r,rx 3r{BnBar'reHToB, rl-'Ir cnpaBe;lrfi8yro crofiNlocrr rrpoqxx pecypcoB! npeiocraBJreHHbrx !r, rDrio6pereHu,
amnBa Ha aary nol{ynKr{. fi BKlroqaer 3arparbt no ctenl{e.
AMopTu3r'lpoBaHHar cro|MocTb npelclaBtrer coSoii nepBoHaqirrtLHylo cronMocTb aKrrBd 3a B6t.reloN, BLtIrar
ocHoBHoro loJlrai Ho BKrPqat HaIlucjreHHble npoueHTbl. a ar,l OrHaHcoBlrx aKTnBoB 3a sHqeroNl iroSo.o cnucaHr!
noHeceHHbrx y66rrKoB o'f oSec[eHeHIlr. Ha,{ucneHHHe npoueHrLr BKrro!aror ayopr]3aurhr orro)KeHHbrx flp|l
nepBoHaqaftHoM nprcHaHr{fi 3arpa, no crer(e, a ra(x(e no6hrx npeMUi xru arcKoHra or cyMribl nofaueHr! c
lcnonb3oBaHHeM Merola 3ooeKruBHoii craBr{h npoueHra. Ha!rcreHsbre npoueHrHbre loxoabr r HaqrcneHHHe
npoueHrHLre pacxolbr! Br{no.tar HaqncneHHhtt {ynoHHbtil !orox aMoprr?nposafifiHil nficxorj,f |inx npevxrc (Bfir]oqa!
ornoxeHHyro apr nepBoHaqarrhr{oM npu3HaHux Kor\lficcukr, npu HarrrqHu raKoson), He loharbLBarurc, (rrle:rbHo. a
BxJlroqalorct B oanaHcoByk) crollNlocrL coorBercrBylJunx crareil arirxBoB I o6r3aren6crs B oiqere o dxHaHcoso\J

Mero! 34OeK BHon craBr{H fipoueHra 3ro Meror lpx3HaHnr npoqeHrHbtx loxoroB uIrJ rLpoueHrHHx lacxorroB B
TeqeH{e coo$ercrByrouero nepl,lorla c qer6ro o6ecfleqeHfi, flocrorHHoil flpoqeHlHoii craBKh B (ariaoM nepxojre
(,$oe^ruBHon craBKx npoueHra) Ha 6araHcosvro crouMocrb ,Hcrpy\reHra. loQe(rrBHa, craB(a ,poueHra 3ro
c_raBKa, (oropar roqHo nxc(oHrrpyer pacqerHbre ,i\r)r!rL( ir nocrynreHH, (He BK,l|o,ra,]
6ynyuxe y56rr(x no KperuraNr) B ..e!eHne orir,rae\Joro cpoKa aeiicrBrr onHaHco.oro rncrpyNleHra unx, B
coorBercrByburux cryqarx, B reqeHxe 6onee koporrioro cpo(a, no qucron 6a,laHcoBori cro Mocru OxHaHcoBoro
rHcrpyMeHra. 3OOeKruBHar craDxa npoueHra ncnonb3yerc, ,c.rq jurcKoHrupoBaHx,
nHcrpyMeHTaM c nraBaloueii craBxoil !o crelyro]lreii ;!aru nMeHeHur npoueHra! 3a rchrrue€hrcil npeMrn finu
aHcxor{Taj KoTopble oT paxaror r{pel{rHLtti cnp3;! no njaBaroqeil craBKe, yl{a3aHrJoil !n, naDHoro uHcrpyMeHra. nr no
rpyruM nepeMeHH6rM oaj{ropaM, He ycraHaBrlBaer{nl\I B 3aBlcuNrocrll or p6rHorlHofo 3H{qeHrr. Taxue npeMxH x,lrl
AxcxoIJTH aNroprr'I3xpyorcr Ha nporrHeHxr Bcero oxfiAaeMoro cpoKa oSpaxreHrr uHclp),MeHra. pac.ter
Ixc(oHrnpoBaHHoil crooN{ocrn Bm|olaer 11 [onyqeHHbte cropoHaNlfi KoHrpaNra.
cocraBnrroUlxe HeorbeMneMyrc qacrb 3OQeItTrtsHoii craBKx npoUeHra.

ToproBan u npoqar treonropcKaq 3ano.qxe rr Hoc.t b

Ae6mopcKat 3aronxeHHocrb flepBoHalrar]tHo npnHaercr no cnpaBe!,rqBoil croi.lNrocrH x rlocnencrBl{! yqur6rBaerct
no aMoprH3xpoBaHHot cror,tMocrfi, pacc'luraHHoii c rcno,lr3oBaHneNt r,rerola 3O(be(TuBHon craBIifi npoUeHt.a. la
BbrqeroM psepBa Ha o6ecUeHeH e ra(oii 3aAojlxeHHocrLl. Pe3epB Ha o6ecqeHeHue 3a!orr{eHHocru floKynaTeneii
3a(a3qtKoB co3naercr Irp Ha,lxi]ru oSteKtrBHbtx ,lor{a3atenbcrB roro. lTo fpynna He cNloxer nor}rqHrb
npnrnrahruryrccr efi cyNiNry nonHocT|,ro B n3Haltan6Ho )craHoBneHHbtn cpoK, BenuqfiHy p(i3epBa cocraBrreT pa3Hrqa
Mex,qy 6a,laHcoBoii croxMoc'r6lo aKrnBa u np!tsexeHHoii crofiMocrbo oxnaaeM6rx B 5y!]uldM lrelle,{Hhrx no-foKoB,
rrrcnomupoBaHH6rx no nepBoHarrar6Ho ycraHoB.lesron trOqJetruBHoil c.raBne npoueHra. pe3epB orpo(aerc, .repe3
nplr6brnb u y6Lrrox 3a fo,r. OcHouHB|u OaKropoM. v,rl].fHBaourrMcr fpynnoii npn oueHKe o6ecueHeHH, !e6uropcKoii
3aAonxeHHocTo. rBnr€T cr ee nDocDo'ieHHoc,.r,
ABaHcu nocraBqr(aN{ orpaxaorcr B oTqerHocrlJ no nepBoHaqatLlJoij cToxMocru :]a B$qeroM pe3epBa norl
ooecueHeHlle, ABaHcbr lcnaccu(bxuxpyhr-rcr liali rronrocpoqHHe. ecnn oxrraeMHl cpo( norvrleHM roBapoB urx ycnyf.
orHoctlllrxct I{ Hl{M. npeBbruaer o!fiH ro!. Irrn ecrn aBaHcbr orHocrrcr K a(TriBaM, Koropue 6yrryr orp leHU B yqere
I{ak ronfocporrH6re npu [epBoHar]a[bHoM npr]HaHun. cyNl\1a aBaHcoB 3a npro6pereHoe a]iruBos BKrhrqae,ic, s rx
6araHcoByro cronMocr! npx noryqeHrr fpynaon (oHrponr ar rrrMx aKr B€porrHocru roro. cro
6ylyurfie 3(oHoMurecKne BBtrolLr, cBftaHHBre c HxMx. 6yrryr nony.leHbr fpyanon,

AeHer{Hbre cperrcrBa

AeHexH6re cpeAcrBa sK,'rrcqaor reHexHbre cpe,tcrsa B OaHKax u B
rrr1l t  co cpo{o r  nofauepyq \ le ,<e tpe\ \ tel"  te8.

Nacce. KpaTkocp0itHhte IenollirH no Bocrlre6oBaHrt
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3ailMbr

3aiiMbl nepBoHaqanbHo orpaxaro-rct no cnpaBe,qnuBot cronMocrx 3a BbrqeroM 3arpar no cnenKe. 3aiiMbr BnocnencrBur
orpaxarcrcr n0 aMop-ru3{pyeyofi cTor.lN'ocrul pa3Htua Nrexly cyMNtoii noJ$leHHhtx cpelcrB (3a BbtqeToM SarpaT no
creJl(e) fi cronMocrbrJ K noaaru€Hnrc np!3Haercr B np[6bnr fi y66rrKe B ri"."ue nepuo;u:arra c rcr]or630BaHueNr
Me-roAa 3OOem'iBHoii craBkI npoqeHra.
3aiiM'r orpaxarorcr B cocraBe Kpar*ocpoqHlx o6r3areJr6crB npr,r orcyrc,fsrlx y fpt.,n6r 6e3ycno'Hofo flpaBa
nepeHecrr cpo( pactreroB no o6fia, enbcrBaM He rleHBe qeM Ha lBeHanuarB MecrueB nocne rrqcrHoro nepuola.
3arpa,Lr no 3aiiMaM, HenocpercrBeHHo c'o.aHHtre c npxo6pereHxeM, crpor{re:rlcrBor\r rrlx !p(rx3BorcrBoM a(rr{Ba!
noaroroBKa Koroporo x rpe4florraraeNroMy ucnonb3oBaHxo ,{nu nrr npolaxr o6r3arenLHo rpe6yer 3Ha,rqrenbHoro
BpeMeHn (r{BanuenuHpyeMbrt aftr!B), Bxnroqaorcr B crorJi\rocr! 3rofo aKr,rBa.

Kpenrropcft as 3aAonxeHHocrh

Kperuropc(at 3a4onxreHHocrh no Oal{ry ,cnoirHeslr KoHrpareHroM cBolx roroBopHbrx oor3arenbcrB,
Kperuropckar 3alonxeHHocr'. 3a ,ic*,*,qeHxe^t roxlqeHH6lx aBaHcoB! nepBoHaqanLHo otpaxaerc, no cnpaBenlHsoil
croxMocrlr r BnocrelcrBlrr jrqHrhrBaerc, ao avopru3xpoBaHHor: cror{rllocrr c ficnontr3oBaHxeM Merora 3+4eKrrBHoi
cTaBfill flpoueHra. IloJtyqeHHUe aBaHcbt o,rpaxarcrcr no QaKrlr,]ecKuM cyvMaM! floJlyqeHHb M or rperlri oropoH.

Aoxo$r np^Haorcr B Toii N'epe. B Koropot cyuecrBler 3HaqurenbHar seporrHocr. ror.,, qro o6xrecrBo ,onyqx-f
noroli 3r{oHoMrqecxux Bhrfo!. u '{ro cyMNra roxo& N{oxer 66JTb ou€HeHa 4ocraroqHo 40crcBepHo. Aoxo!, cBr3aHH6rh c
pearrmauuerl roBapoB, npl3Haercr 3 orqere o roxorla\ pacxoaax c MoilleHla nepelaqq Bcex cyrqecrBeHHBIx pncKoB u
Bbrfor or BrlaaeHur roBapoM t{ nol{ynareJrkJ, o5u,]lro rocne nepexora t{ noKynarenro npaBa co6crBeHHocrr Ha roBap.

PacxoAr,r no OusaHcrrpoBaHxro

PacxoIH no {DnHaHcrpoBaHxro Bxnrcqaro,r ! ce6r pacxoaLt no npoqeHTaM Ha 3ailM61, pacxonBt no o6nx.aqrxM n
npllBI'HernposaHH6|\r aKurrM, aMopr,sauurc !l]cr{oHra no npoBU3nrM, Bce pacxoabr no npoueHraM r npolrxe rarparbij
noHeceHHHe B cBr3r{ c 3aiMaMr! yqrrbrBarorcr no N{epe rx Bo3Hr{KHoBeHlr B cocraBe pacxo.roB no guHaHcuroBaHxro.

IloaoxoaH bt i Hanor

noaoxorHLrii Harror 3a orrrerHBril nepHoa Brdrrcqaer B ce6r rexyqui u o'rroxeHHLri Hr,rorx. Ilo,qoxonHUfi HaJror
flpa3Haerct B orqere o loxoaax x pacxoaax, (poN1e cny!aeB. riorna oH orHocllc, r{ crar6,\1, yqnrLtEaevulvr
HenocpelcrBeHHo B xannrarte. B 3Tfit cn!'larx oH npnHaercq B Kanltrane.

AoxoEbr or OnHaHcl|poBaHtt

Aoxolbr or 4 nHaHcupoBaHUr BKrroqaor
IlpoueHrHbrfi loxo4 npu3Haercr no Mepe

.4 B,lAeHlLr

ArBH.qeHrbr no npocrBrNr anullrM nplr?Ha|orcr o6r3arenbcrBajvu B

AuBH,qeHnH no rpxBurerxpoBaHHLrM allqurM nprcHarcrcr o6r3aren6c.rBoM
Mexry BbrnnaraMu. u3 pac.tera I reHre Ha I aKuxro.

B ce6r rrpoqeHrHsril noxo! or uHBecr!{xil I roxoabt no IenoluraM.
HaqrcreHur, paccqurbrBaercr n0 Mero,ry rOOeI{ruBHoii npoueHrHoii

nepuore, B KoropoNr oHn 6hrrx yrBepxneHhr

Ha l{axnylo oreerHyo nary B reqeHux foxa



AO (Sat&CompaDy))

Pacrplrrue crareii rcoEcoi.rulrrpoBaHrioro orqera o coBoKyIrHo]iri IIpu6hl.ru,

Aororbr or peann3arr!n

9 MecqueB 20lJ
Pea Baqrr Me,ranna 5 534 395 E  6 8 2  l t 7
Peanrrauur xap6loa ra,rr,urr l  538 7 i l r  570 894
PeaillBaqfi, rBBecrHr(a 708 99+ 5 t 8  i 5 l
Pearf raqrq )  fn t 1 2 5 i 2 4 8
[p!r!" 518 797 l l l  E 9 ?
llroro 8 .J2l 584 12 t98 9J9

Aoxorhr  no HanpaBneH qNt pear l r raur  r

9 MecarreB 2013 9 ruecqqeB 2012
Pe! \ 6nrra Karar{aH 3 t'9J 426 ,1 i96 986
Poc!x t i (Kd Oecepaur { 3 761 388 6 934 239

1.12 82E t92 102
lyp$eHrc 7 6 l ) )

72 442 1 9 81 9 1

\Iau"a .l.t 04 | o0 u75
K6rprLBcnar Pecny6rrm 3.1082

24 805
Krra i lc i .ae Hapo!Naq P(enr6i r ra l6:  i .2 l

1 6 8  t 5 i 54 623
tlroro 8 l 2 t  5 8 4 12 t t8 919

Ce6ecTor'rMocrb peB,tu3aquk

9 MecrqeB 2013 9 MecrueB 2012
2 839 037 t. t : i  198
:  1 5 0  7 1 8 I 6-12 486

3apa6orHd nrara I cBr3aHHtre pacxorLrHa neDco,rrr l | 8 i 1 6 ?92: l l9

I , l r r o c  r . r o u e . . e ,  o v o n  . d r r r u c r o B H 6 \ . D e r !  o .129 0i5 463 906
Tunn iBo,  fCM t l 2  t 7 i 2 1 i  8 0 2
Harorr 2 t9 809 125 604

[ 2  1 5 ]

I l8 60ri l l 8  o 8 0
PevoHr r 06cnY)(!BaHre 025 69 l7t
niara 3a nor63oBaHne slt.oHaNr 52 E83

r cnytu BcnoMo.arenrHLrx uexoB 3 l 5 5 3 9 . 1 8 7 7
Ap€H]]a nnorllalen r rexH {ra 21 918 61 311
KoMaH!r t ioBoeNhr (  par \a rb I  255

I 1 0 1 9 2
\ ' \  qJ  r r  no fprAqhos l r (cM 3 8  8 1 8
Pe3epB no 06ecrreHeH rIo roBapHo-MareprMhHBr 3anacots 1169421
urMeHetsrr B ranacax.oroBoti nporlkrrr! u rsaBepuerHofo

{217 58i l 9 3 1 9 3 7

B l 7 1 1 108 l i0
l,lroro 7 120 231 t0 721 621



Pacxoabt no pea,1r|3aunu

9 MecrrueB 2013 9 irecrueB 2012
TpaHcnoprupoBna r l i l 7 610 286
Ape!$ | ycn\ rr /{A 1 0 0  6 1 7
r\4ar€p43iu 19 690 96 280

60 884 I t9 519
lpo'rie +4 608 72 859
I,IToro 457 t46 918 95,1

AO (Sat&Compan))

AAMliHncTpaTlrBHhte pacxoabl

9 vecffueB 2013 9 MecsrreB 2012
3apa6o, Har nnara q cBr3aHH6le pacxonbt I  273 4 i0 r  188 853
14H(popr\4auuoHHhre, KoHcvrrhrauuoHHbre j ropuatrq€cI(ue
,i npoq e ycnyru 188 72r) 621 '101

AMoprrcaqrr u H3Hoc 1 2 8  7 2 1 2 1 9  9 t i
OxpaHa 2 Q ) t 6 l ) 1 11:13
Hajof x c6opht 196 448 t 6 7 0 7 0
Mareprunbr l19 86rJ 87 i5. t
lllrpa4H I neHx 5 1 6 1 1 l 6  J 7 8
(oMaH4npoBo{Hbte pacxotbl 50 346 6 9  5 1 6

43 528 67.198
LnoHcopcl{ar I npoqar QrHaHcoBar noMourb 17 7i6 1 0 9t72
Csqrb  f i  r io r rMyHa, lbHbre  y r  r \  r 30 07? 65 683
EaHXoBcxue ycryrx 24 288 i 9  l l 6
Pe3epB no 06ecueHeHrro 865 189 58i

llo! ne 1 8 8  6 r l 272 447
Uroro 2 950.1t3 .] ,16 | 45.1

fl po'rl|e onepauxoHHhte pacxotrbl

9 Mecf lueB 2013 9 MecaueB 2012
YSbrror( o'f xypcoBoii pa3Huubl 290 t86 798 i93
Pac\o ib oT Bbt6btr rq ocHoBHb {  cpeA!TB 99 61Q 69 i? l
Ilpo,rre 266 881 95 507
Ilroro 656 931 961 473

npo,rHe onepauuoHHbte noxorLr

9 MecqueB 2013 9 MecrueB 2012
Ao\o!  or  rypcoBox pa3Hhuu 1 6 1 9 7 0 7E2 888

Ao\o!  or  p€d,1r lau , r  o !HoBrblx coelcrB l J l 36.1 9 8 1
Pearru3aqur roMa x npoqxx ToBapoB 175 t91 9 1 0  6 1 2
Upoq e ] ] 5  2 r 6 270 884
llroro | 206117 2 00( lo5

1 0



Aoxorbr or +!HaHcupoBaHn'r

9 MecqueB 2013 9 Mecs[eB 2012
nplr:HaHue roxom no 06ecueueurn ae6uipc-xoii

2'l I 4.11
Bo3HarpaxAeHur no reno3urarv 1 7  4 3 6 4 231
ryoqxe 6 l . l3
nroro 265 022 5 237

AO (Sat&Compan))

Pacxoabr no 0rHaHc poBanrto

9 MecnueB 2013 9 uecrlreB )012
PacxoABr no [poueHraM 6aHKoBcKIx kpeluroB |  4 l l  6 ? 6 r  757 098
ArB reHAh 2927a6 3 1 8I  l 7
BoccraHoBJreHre !fi crioHTa 280103

8  t 4 . 1 1 6 8t4 852
npoqre t l 4  1 9 | 210 651
l,lroro I033 440 3 t70 724

B rlpli6brnL or [peKpaqenHoir leerenb roxon o.f BH66rrx, aKuuii AO (fpK (SAT Koni|) s
cyMMe 2 230 354 rbrc. reH.e

PacKpr,ITne crareii tioEcojtn/tupoBaHr{oro 6a",raHc!1.

KparKocpo. r6re aKTuBr,l

AeHexHbre cpeAcrBa l| fi x :) KBlr sane]tr.Lr

Ha30 ceHrr6pr 20 13 fora neHexHr e cpencrBa cocraBn rrcr cyNi Nry 40i i 48 r6rc. reHft,. Bce,edbru Haxorrrcr Ha
re(yuux cqe,ax B 6aH(ax I He orpaHoqeHH B l{cnojh3oBaHx!1.

flpo'rxe KpgTKocpogHHe OxHaHcoBbte alrruB6l

Ha 30 ceHrq6Dq 2013 l la  31 aeRa6Dq 2012
OuHaHcoBar noMoulb 8 7 1 2 6 t 9 9 714 r90
nToro a 772 619 9 714 190

t1

KparKocpoqHasroprouar tr npoqanne6lropcKar 3anolxeHsocrh

Ha 30 ceHrr6De 2013 H a . l l  l e K u d D r  2 0 1 2
3aAonxeHHocrb no(ynarenefi x 3a(alcn(oB 966 633
( pa r irocpo.r H Jr 'ralon xe H Hocr b oaSorH ul{oB t00 lru
OxHaHcoBaq noMolq6 15 000
3aronxeHHocrb r r  qeHHbre 6\  Ni r 1 5 1
ABaHCU nocTaBqnkaNl t 2 7 , l l l
I lpoqre 492 411 4?8 827
l d  !1  H) .o \ i  pe .<pBa .o  \o ! rd r ,e r loHht^ r  De6oBd .ev l 0 l  5 0 5 ) (56:1309)

I'lroro l  {72 8t8 2 8?0150



Ha 30 cerrrr6Dq 2013 IIa 3l  aeKa6Ds 20t2
foroBar flpoA,lrqut t 2 7 9 2 l l 808 756
CbrpLe I  Marep! .anbr 97t  911 I 073 141

Jle3aBepueHHoe llpou3BolcrBo 88 220 230 S99
ToBapbr l l  i 0 4 l i  t 8 9
[]poque l0 684 1 7 1  1 8 5
3a MnHycoNr pe3epBa (219 5n7 | 1 7 1  t 6  t )
I,lroro ; 06) 0rl 2 124 312

3anacbl

[o,rrocpovnr,re anrueur

AonrocpoqHar roproBae tl npoqae aebHropc(!q raAo.rxeHHocrr>

AO (Sa!&Company,

flpogl{e KparRocpoqH6te aKTnBBl

Ha. l0 ceHrq6Dq 2013 Ha 3l aeKa6Dr 2012
HIC aaqerHbrn I  i 5 5  r 8 9 r 532 ?91
KpaTliocpo,{HLte aBaHcLt EblraHH6re .160 I l.l
Ilpo'rxe Ter{yque Hartom ; 6 , ] L
Prc\o!bl  6)!yux\ neproaos t2 980

lpgr ne i4  62i 28 365
3a MlaHycoM pe3epBa rro coMHoreJtbHbtN{ rpe60tsaHurM t 8 . t 7 6 ) l t )
I'lroro 2 nl l5.l I  561 1.1?

AlcrfiBhr, IpeaHa3Hair eHHhre anr npoaa*ix

Ha 30 ceHrrr6Dq 2013 t la l l  aeKuOpa 2012
AxrrBbr llla.lKUr UllHX 2l Tll l :19,1 21 929 691
AkrhBbr AO (SAT&Company) i39 1t  I 7 6 1169
ArnrBbr AO (SAT Komif) 2  9 8 1 8 l ?
Hroro 22 s2l 105 25 674 671

Ha 30 ceHrrbDq 2013 t la 3l  aeKaSFe 2012

AorrocpoqHa|rac.rh 3a.qonxeHHocru LG Chenr I  i l6  200 r 2 6 8 o r t
npo'{ue 291 l9E i6.1t0i
PBepB Ha o6ecqeHeHue (180 i55 r
I4roro r 8.27 398 I 251 789

t IHBecrt rurroHHoe xM) uec '  so

Ha 30 ceHrfloDa 2013 Hta 31 aeRa6Dq 2012
AMyutecrBo B cocraBe AO <Ter'rrpraycxnli 3:rc"tpo

-Merannyprfi \ect(fi fi lloM6r.rHar) .2 85i 981 2  8 5 1 l 7 l
[,lToro 2 855 983 2 853 3?2

I2



AO (Sa!&Company)

Pa3Beto,rH6re I  oueHoqHble a l |T{Bbr

HeNarep a, lLHbte aKrrsbl

I lpoqre Do. l rocpoqHhre a| {T| rBbr

OcHoBHLle cpe[crBa

lepBoHr,run6Hsq crot|irocrB
I 1 9 7 4 4 7 l l l t 4 l r l 1 807 648 2 794 064 2 9  1 1 6  8 6 5

I ?07 003) (.2 2 t.2 416' (s95 699) 116 920) .r 6t2 05E
6anaHcoBarcrouMocrb Ha

3 397 147 8 075 ?t2 l 0 l 936 l 2 l l  9 4 8 2 647 741 24 43,1807

+ 248 1 4 1  4 8 1 t0 i712 517 620 829 t :  I
t 6 j 4 ) . t871 (2141

125 919) { 4 + l 2 9 4 1 (98 418) 661

t 2 i06 5 1 8
nepBotsiqarBts!e crorMocrB

1 i97 .1r17 9 785 319 I  |  175 8s2 |  9 1 2  9 l i i lT t t8 l 29 91181s

I  E l2 910) i l 6 7 i  2 2 1 r ( 6 9 4  l l 7 ) 146 920) (5 l , l9  201
[€pBoHaqanbHar crotrMocrb

3 397 4,{7 7 952 389 8 800 629 |  2 t 8  8 1 5 3 225 364 2159'16{4
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AO (Sat&Companl,r

flo cocrorHnro sa 30 ceHrr6p, 20ll fora ocHoRHbre cpencrBa 6MaHcoBoii croxMocrbn 17z0l 333 rbrc. reHre
cnyxar 3a'roroBhlM 06ecneqeHreM 6aHIioBcJ{rx 3ai\{oB.

O6q:are,rr,crea
Kparnocpovnue o6n3areJrr,crBa

3afiMhl

Ha l0 (eHrq6Dq 2013 IJa 31AeKe6pe 2012
2 926 129 l 032135

AO (Ba.l, RBK, 69t 988 2 5 2 0 5 1
AO ,H\p6aN i , I  t4  853 . l0 l  t6 l
AO (C6ep6aH( Poccrrt 5 | ] 4 269
AO ,EBprr , i (xr j r  EaHr, 85 67t

. 1 4 i 1 7E0 285

3 739121 9 686 580

npo.rx€ Kprrr{ocpo'rHLre duHaHcoBHe o6q3arenbcrBa

Ha 30 ceHre6pr 201J IIa 3l  t reNa6De 2012
Tefiyurar qacft o6nfi mqtoHHoro 3aiiMa 322 180 122 280
ALIBUAetr.cH no nplrBr'rnerfipoBaHH6rNr aKunr\l 252071 r94 596
BorHaryaxqeH e fo 06rxfau q { 7 8661
IIpo'rar QqHaHcoBar raAonn(eHHocrL 579191
I,Iroro 57,1.157 |  575 316

XparKocpo.{Hae roproBar n npo!iae r.ipeAnropc

Ha 30 ceHrq6Ds 2013 IIa 3l  aeKa6Dq 2012
I {pa r  (o.  po"Ha, ,a0ol ) r 'e '  Ho\  t  b  noc dstx t  d \ t  I

5  2 E t  0 0 1 2 228 081
Kpar(ocpoqHa, 3alonxeHHocT6 no apeHle 2
(parNocpo' rHbre BorHaf  pa, [aeHxr l i  BHnnrre I0 721
llpoqar kpe!uropcKar 3a!o,rxeHHocrL 3 124 930
Uroro 9136 86s 2 228 083

Itpoqne Kprr(ocpo.rHLre o6srarenbcrBa

Ha 30 cerrr16oe 2013 I la  3 l  [e i .a6Dq:Ul2
KpalrocpoqHsre aeaHcsr  nont ' reHuue |  808.207 8 5 0 1 3 9
06rsaren!crBa no HarofaM 219 541 2:.1889
KparKocpo,lHa, qacrb Aoxo,roB 6y,qyuux nepro,roB 99 042 2 1 8  6 2 1
IIpo,rre ; 7 2r8 1 0 1898
I,lToro 2 221091 I 395 549



()6fi arenbcrBa Bbt6HBarcurnxrpynn,  npetrHa3H{qeH hrx anr  nporax

Ha 30 c€Hre6De 2013 I{a Jl  neKa6De 2012
O6'3are,1lcrBa [JarI{'1' IIfiHK .t 489[ ] 4 321 628
O6fl3arenhcrsa AO (SAT Komirt 1 8 0 9  7 0 6
I,Iroro :l 489 lJ2 9 1 1 1 1 3 . 1

,4o,rrocpoqHbre o6qsarer'rbcrBa
3aiM,,r

Hr 30 ceHre6oq 2013 I la  3 l  aeKabDq 2012
AO ic6ep6aHl i  Poccr  , l2  725913 8 005 701
flpo,rne 3 583 t4 t22
I{Toro l 2 729 326 8 020 22.]

npoqrie ao,l rocpo.rHhre o6ffaren bcrBa

Ha 30 ceHrf l6Dr 2013 lIa 3l  reKa6or 20t 2
AonfoBoi  (ovnoheHt p BxnetrpoBor Hb \  nt .u t . r I 7 r 7 9 0 7 I 6 8 9  1 9 5
Ioro!br 6yo) ur \  neprofoB 2 i69 228 2 769 228
BoH)c roMMep!eckoro 06Hap) xeHrf l 529 421 5 2 9  5 t 9
IlcTopxqecfi xe 3arparbr rJ(] 743 60 741
AKryapH6re o6rcareJtbcrBa 1t 215
I lpo!  e l0 694 94 099
Ilroro 1 t7t 214 7 162 784

Ha lary pa3MeureHrr o6Jtxraunii O6qecrBo npxrHano nlrcKoHr. ArcKoHr aMop.fu3rpyerc, MeToloNr 3O$eKruBHori
npoueHTHor{ craBr{I. Koropar onpelenrercr Ha kaxnyo 4ary BHrrnarbt KynoHa.

Ha .10 ceHrr6Df l  2013 Ha 3l  !eK.6or  2012
O6n,rraqxr no HoN{nHa,'1LHoii croriN{oct.r l  l  999 1t5 l : 0 0 4  9 5 5

AxcKoFr (521 3081 ( 6 0 1 6 5 8 )
O6nrrauxx B cocraBe npo'rnx Kpa,rkocpoqHbrx
OxHaHcoBbrx o6r3aTenbcrB. ( 1 2 2 : 8 0 ) { 1 2 . 2 l 8 0 r
6a,'laHcoBaq croIt{ocrb ao!'rrocpoqHbt)r
OnHaHcoBbrx o6q3arerbcrB no nepBoMJ
06,1lrrauxoHHoMy 3airMy l l  155 E47 l0 881 0r?

BBrnyqeHHBre o6,.ruraqnn

y oSurecrBa 3ape|'lcrpupoBaHbr rBa B6rnycKa ()6!u.auui1

I|epBr,rtl BrrnycK
3 rxeapr 2008 roaa o6qecrso Ebrnyc'fuio 150 N'rH. NynoHr6rx obnrraurn 6e3 ot'ecneqeHrr, HorursanbHofi
crolrMocTbtlr 100 reHre, o6,1ufau x floljrexar nofarueHxo qepe3 ccNrb ner c larbr ,rbtnycka no HoMUHanbHoii
crolrMocrH. BhrnraTa Bo3Hafpax4eHlr ocyuecrBrreTcn 4Ba pa3a B ro! 3 ,HBap, I j xrcrr. craB(a
Bo3HarpaxAeHlu Ha l2 nynoHHBril nepuo!, 3arGHr jBarcutnitc, 3 rrrBapr 201,1 fola 7,9%, folosUx. Ha j0 ceHrr6p,
2013 fora o6nrmqrx B o6paureHr l r  B Konxqecrse I  l9  99:1]47.

AO (Sai&Company)

OU 11,1H. (vr loHHbrx o6nrfauui  6e3 oOecne, leHnr,  HoMnHarrHoi i
nofaureH |o qepe3 ceMb ner nocre rarbt BLtnycKa no HoivnHirltbHoii

BOSHarpatileHfir Ha
HaquHar co Broporo

Bropon Bbrnycx
2 aBrycra 2012 rcra O6urecrBo Bbrnycruro
croxr\Iocrbm 100 reHfe. 06rtrauut no,uexar

bHnjrara Bo3HarpaxAeHur ocyqecrBnrercr rBa pa3a B ro,q 2 deopa,tr l2 aBrycra. CraB(a
nepBHii ro! o6paxreHxr o6nlrrauxi l2% roaoBbrx o-r HoMuHarrhHoii croxMocr o6nnrru,
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AO (Sat&Compan))

rola o6parqeHxr craBKa Bo3HarpaxneHxr no 06r rauurNr nJ,raBagluarj laBncrurajr or ypoBH, IHrlrlrurr,
onperenreMar KaxlHe 6 rvecrueB 3HaqeHxe BepxHefo nperrena )craHaBnuBaefc, Ha ypoBHe .max = 12%
(rBeHa4rrar! npoueHroB) rotroBLrx or HoMxHanbroii cronN{oc.fn o6nHrauur. HuxHero min = 3% (rp}t npoueHra)
rortoBbrx oT HoMnHarrbHoii cToxMocrfi (]6Irrauj.rx. cTaBKa Bo3HarpaxleHn, fa 3 KynoHHUii nepxort,
3akaHrrxBaroqui icr  2 OeBpanr 2014 ro la 7,9 % ronoBhrx.  Ha 30 ceHrrSp,2() l3  roaa o6r l  rau0r  B o6palue;nn B
KonriqecrBe I I 855 880 urryr{.

Ha nary pa3MeureHur oSxrmuuii OburecrBo npl'3Harlo flpeM |o. Irolopaq aMoprr3fipyerc, MeroloM reeer{Tl1BHo']
npoueHrHoii craBxl, onpeaemevoii Ha Kar(xym !ar) Bbrnra16r krrnona.

Ha 30 cesrroDq 2013 IIa l l  aeKr6Dn.U 0r- l
O6,1fi raufi Ir no Horlr.rHa,rBHoii croHMocrx l  1 8 5  5 8 8 I  185 588
IlpeMrt ?4 0l ,r 80 153
banaHc0Bas cTonMocTb ao"lr0cp0qHbrx
0IlHaHcoBLrx o6riare,lLcrB no BTopoMy
o6,lrraulioHHoNt] 3atrMy 1 259 602 I 265 741

Bcero ao,rrocpo'rH!re CnHaHcoBbte o6q3arcrbcr sa l 2  { 1 5 1 4 9 12 l{6 75ri

I{anurar'I
CoocrBeHHbri KanxTa[ O6u]ec1Ba Ha oTqerH]to laly cocraBrn 29021 lA4 rbtc. TeHre, KoTopb { coc,for{r Ir3
akufioHepHofo l(afluraraj ao,lfoBoro fior{noHeHra nplrB nefupoEaHHbl} aKqr.rii, Bbr{ynreHHbrx co6crBeHHLrx al{uuii.
p$epBHoro Kannrana x HepacnpereneHHon npn6hr,1H
oiiuree rioixqecrBo o6lrBneHHLrx r( BbrnlcKy apoc-rlrr u npxBxrefrpoBaHHrx aK[xii cocl,tsxno 3 000 000 000 (rpr
Mu,lrnapla) uryl{ u 750 000 000 (ceM6cor n'rbn€crr MlrnnxoHoB) urr.yn, coortrercrBeHHo.
Al{uHoHepHLrit (anuraq O6lrecrBa no cocrorHuro Ha orqerrryro aary coc.rasun 3l 579 958 rbrc. rerre n Bnrro,raJl:
- pa3Nr€ureHHLr€ flpocrbre a(qrx B xoruqecrBe I 236 522 34 t ury](, Ha cyMruy 19 j95 442 rbrc. r€Hr e;
- pa3MerreHH6re flprBuJterupoBaHHhre aKu ll B r(orr{.recrBe :92 637 722 ruryK. Ha cyrvMy l2 184 516 rbrc. reHre.
B orqerHoM nep[one pa3MeqeHo npoc'r'rx aiiurii 200 620 ur]'. Ha c)vMy r4 244 rbrc. reHrc | ,ptrBurerrpoBaHHLrx
aKuxt 3 445 452 uryItlj Ha cyMMy l l l 977 189 rhrc. reHre.
I,13 (anmarra, cQopMr{poBaHHoro pa3MeuteHueM nptBmerupoBaHHbtx arurii. BbtneneH aonroBoi noMnoHeHr B cyNrNre
(3 717 907) rbrc. rerfe.
lI{' cocrorHrio Ha orqerHl,o nar! (onuqecr'o B6JD nneHHrx npocrbrx aliurn cocraBuno l0 6 t46ury(HacyrlM)
(s99 i46) rbrc. reHfe.
P6epBHbrii xannra"l si{nrcqaer repecq raHHhriii pe3yibrar npuo6pereH r xHBecrnullij D pa3N{epe (11290420) n,
s. I rutHueKypcoBLrxpa3H,{uBpa3Mepe(256351)rbrc. reHreHcocraBjr rer( l l546i? l ) rbrc. reHfe.

HepacnpereneHHar apn6htnb/(y6hrroK) l4 144 781 iHc. reHre

6anaHCoBar c rorruocr B orHui npoc tor aKutr

Ha 30 ceI I1roDe 2013 Ha 3l  aeRa6Dr 2012
8i  ?61 1 i3 87 590 5r9

HeMarepuanbHbre aKrtBBt 2 0 5 7 3 9 4 2 06i  o09
06BarenbcrBa 56 719 419 i5  570704
Ca.16 io  yh  .  nphBrnef  poBdHH6re  r (u r1r l l 2  1 8 4  5 l i \ 2 0 1 2518
rlA q,lq ntrocrhrx aKu ii 11719 795 r7 883 668
Korli.lecrBo npocT6r\ aKquii. THc, rxryK l 2 i 6  5 2 2 r 2 1 6 5 2 l
BtnaHcoBaq cro ' r  ocrb,  ren re 11,95 t4.46

BaqaHcoBa, cronMocrb olHoi1 npocron al(u!! paccqrrasa
KorrLrecrBy npocTblx at(uuii Ha lary orqera.

.rnr npocr6rx aKulrr K

91{CT6le affXBr,r paccqxTaHu Kari pa3HocTb Meri!\' aKTxBaM 3a illl.tH)'CONI HeNtaTepua,lLHUr aKTTBOB
ooBaTeJtLcTBal\{ll! I4 l\{xHyc calL40 cqeTa ycTaBHofo (anuTala _ npfiButef]tDoBaHHLIe aftUIU.
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AO (Sat&Conpan),

ba!.raHcoBaq cTofiMocTB ortHoii npfiBnier poBaHHofi r(uxx Ha 30 cenTff6rJq 2013 rona

Ha 30 ceHrr6De 20I3 H! 3 l  AeNadps 2012
C) NMa Ha, r r (neHHH\  axB feHrLoB 9 6  1 5 9 19.t i96
CaibAo cqera yK (npxB jer t rpoBaHHhte r r rL l I r j l t 2  1 8 4  5 1 i r2 072 518
B T. q, AOnrOBat COCTaBntIOUlat

jpHBrirernpoBaHHUx altqrii B 05'3arenbcrBax 311 .1 90',1
I  08, 195

Ko,1u!ecrBo npuBunerxpoBaHH6rx aI(unj:i. r.6rc.u I yK .192 618 . tE9 192
6anaHcoBae cro'|Nrocrr,. TeHre I  t . 2 8

Ba.rlaHcoBar cToxMoc,fB oAHoi npxBxref poBaHloii al(uau paccqumHa KaI{ orHol]eHue
,qnBu,qeH,EoB nnoc canLlo cqera ycraBHofo (anfirara c yqeroNr ionroBoii cocraBnrrcrueil no
axufc\ r  r  .o  l l \e l  B)  nphBrr ler  'puBdFHhr\  a l iur . r  I  a  r - . )  ur  re d

B,laAenLqH (oMflaHxx

AkrrroHepbl! Bnaretourue /tecrrsto n
a urt, 86rKynneHsBrx O6uecrBorJ) Ha

PaI(xueB KeHec XaMrrynbr
TOO (COK KOR lnvest))

ap6xrpa H6repa36uparenbcrBa

cyNrMa Haq cneHnHr
npxBuner poBaHHbrI l

aKrlrrii OSutecrBa (3a BHqeToNt6onee npoueHraMx pa3NreueHHHx npocrblx

i r . 83%
22 .9  t%

flpll66rnh Ha aItuxrc

,qoxo! Ha aKumo paccqx,rhrBaercr nlreM le:reH,,lucroro noxo,la Ha cpelHeB3BeureHHoe qxcro obhtKHoBeHnLrx
a,.u{ii, Haxo$lrnxcr B oopaureH!! x pa3MeueHHbrx no nonnocKe.[o rarLr Bbrnyc(a or,rerHoc.fx. Aoxor Ha aKunro
pacc!xraH c yqeroM rpo6neHHr afturn Ha 20 Hor6pr 2008 roxa. y O6ulecrsa Her noreHLl arrbHLrx npocrhrx a(uril c
pa3Bo!HrrourxNr sOdeKrov.

rrIpaBlreHxe KanfiTaJioNl

Py(oBolcreo fpyflnu c,re!)- er no.qxrnrie nojrLrcpxa!a,r,vposHr Kanxr:Lrraj locraroqHoro 4nfl o6ecne,reHxlr xoBeDur
'rHBecTopoB, qeAuTopoB x pBrHKa B qeroNl. a raKxe nn, coxpaHeH!, retunoB pa3BlTu, 6nHeca B 6yAyuev.
Pyr(oBolcrBo fpynn'r KoHTor,pyer no(sarenb HopN{r rpr6brrx Ha (anurarr x crperrrrcr no,,epr{xBarb 6ararc
N{ex{rty 6onee Brrco(oi loxolHocrbro, IocruxeHue Koropoi:i BolMoxHo npI'I 6ore. uo,"ooo, ypuon..o
r npeuMyulecrBaMfi x 6€0nacHocr6ro. Koropr,te o6ecne,rrBaer r_croiji,rlrDoe noroxeHre B !acr! Irafirriura. B r€qeHne
orqerHbrx nepuonoB ue npox3our. lo  I {3NeHeHHi l  B norxr  Kefp\nnUnoynpaB

CyIe6HL'e rcKx

B xore rekyqeii lerrenbHocrn fpynfla flepronr.tecKli rBnrercr o6]eKroru
PlkoBoncrBo c\rrae.r, ql.o clMN{ap!6re o6q3aaejLcr
pe?ynbrare raKrx pa36I{pafenbcrB fi npereH3sii. rc oKaxyr cyurecrBeHHoro
nonoxeHlre !n! p$ynrrar6J le,irer6Hocr fpynnBr.
Ha 30 ceHrr6pr 2013 fpynna He 6br.,ra BoBre.reHa

cy!e6Hbrx par6 parenhcrB I pererBrii
6yayr uMel6 Nlecro. Bo3HrKaK)uluc B

orpfi uare!LHoro DiurH r Ha QuHaHcoBoe

B Kat(re-ifi6o cyllecrBeHHble cyle5HHe npoueccbl. Bftllo,ra,

(/.//(// fttt+t ,
ulapa6ox Halexla t4nau6era
f.ta6 bLi 5y\zdtnep

CarnroBa PyMxr LllaQxaroBIa
3a ecntonab llpelcedameu

na QuHatlcaM u usecmu4ute
Ilpaawtun

9 iuecqueB 2013 9 MecqueB 2012
r - l r ( rbr i  !o \o l  l )6htTon)al iu  oHepos r ,oMnaHI ' 2 609 6,14 I 80i t9.t
CpeAHeBBeueHHoe,lllc]]o flpocTH\ aKquil B

o6parreHnr B rbrc. urvK | 236 4.13 I  t92 794
y6brrcn Ha afiqldo. oTHocnMLrt aKuuoHepaNl

KoMaaHnx (reHre)
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