IPOCIIEKT OMUCCHUH IEHHBIX BYMATI' HE JJIs1 PACITPOCTPAHEHUSA B CIIA

K KASKOMMEPLIbAHK

U.S.$150,000,000

KAZKOMMERTS INTERNATIONAL B.V.

7%, Crapmine Hotbl cpokom nmoramenns B 2009 roay
Be3sycinosHo u Be3or3biBHO 'apanTHpOBaHHBIE

AO «KASKOMMEPIIBAHK»

Lena: 98.25 npoueHTOB II1I0¢ HaKOMIeHHBIH MpoueHT ¢ 3 Hosiopst 2004r., HoTbl noasiexat qanpHeiined KOHCOMUAANMT U
OyayT (hopMupoBaThL enHYI0 cepuio ¢ Hotamu ImurenTa Ha cymmy 350,000,000 mo craBke 7% cpokom g0 2009r.

Kazkommerts International B.V. (“Omwurent”), ¢puHaHCOBas KOMIAHWsS, 3aperHCTPHpOBaHHas B [ ojutaHmuu,
npennaraet aneneidimme Hoter (manee «J/lampHeiimme HoTh») ¢ TPOIEHTHOW CTaBKOW 7 TMPOILEHTOB TOAOBBIX.
IIponerts! mo JansraelimmM Hotam OyayT BeliaunBaThes 3 Mast U 3 HOSAOpS Kakaoro rona, HaunHas ¢ 3 mast 2005
roaa, Cpoxom moramrenust Hot sisnsiercst 3 HosiOpst 2009 rona. dansHedine Hoter o [paBuiny S (kak ompeneneHo
HIDKE) KOHCOJMIUPOBaHbI U (hOpMUPOBATh eauHY0 ceputo ¢ Hotamu Dmurenrta va cymmy 350,000,000 o craBke 7%
cpokoM gm0 2009r., BemyuieHHbIMH 3 HosiOpst 2004r. («CymectBytoniue HotTb», coBmecTHO ¢ «JlabmHedmmmu
Horamm» nmenyemble «Hotamm»), no ucreuennu 40 nHeil mocie 3aBepiieHus npemiokenus 10 ®espans 2005r.
(«Hara 3akpeitus»), T.e. 21 Mapta 2005r. Janereitnnie HoTel He mOAiekaT MOTAICHHIO IO CPOKA IMOTAIICHUs, 3a
UCKIIIOYEHHEM JEWCTBHS B pPE3yJIbTaTe BO3HUKHOBEHMS ONPE/ICICHHBIX W3MEHEHHH B NPUMEHHMOM HaJOTrOBOM
3aKOHONATENLCTBE. OMHUTEHT TmoMHOCTRI0 mnpuHamiexnt AO Kaskommepubank («bamk» wmm  «['apaHT?),
aKIIMOHEPHOMY OOIIECTBY, 3aperucTpupoBaHHOMY B Pecmrybnmke Kaszaxcran.

lapanT 6e3ycinoBHO U OE3BO3BPATHO TapaHTHUPYET HAJICIKAIIYIO 1 CBOEBPEMEHHYIO OIIATy BCEX CYMM, KOTOPBIE
CTAHOBSTCS MOMJICIKAIINME OILIaTe B JJr000¢ Bpems B otHomieHnn anpHeinmx Hot. Jlanpueiiimne Hoter u ["'apantuun
pacueHUBAOTCS PaBHO3HAYHO II0 NpaBy IIaTeXa BCEM CYHIECTBYIOIIMM M OyaymuM HEOOeCHeYeHHBIM H He
CyOOpAMHUPOBAHHBIM 00s3aTeNIbCTBAM DMHUTEHTA U ['apaHTa, COOTBETCTBEHHO.

Bruta nonana 3asBka Ha JyuctuHr JaneHeimux Hot Ha JlrokcemOyprekoit @onmosoit bupixke. ITocie Bbimycka,
Oynet cocrapieHo 3asiBieHue Ha BKimodenue Janpueiimmx Hot B muctunr Ha Kazaxcranckoit @onmoBoit bupike.

HNuBectupoBanne B Hotbl conpsizkeHo ¢ puckoM. Cm. «@akropsl Puckay, Hayano Ha cTp. 16

Hanbreitme Hotel He Obimm 3apeructpupoBanbl 1mo 3akony CIIIA o Ilennsix bymarax ot 1933 roma, c
BHECCHHBIMH TOTIPaBKaMH («3aKOH O IEHHBIX OyMarax»), HiIH JIFOOBIM 3aKOHOM O IIeHHBIX Oymarax. COOTBETCTBEHHO,
Hameneiimme Hotel OymyT mpemroskeHBl st mponaxku W nponaHsl B CoemmHeHHBIX [llTatax AMEpHKH TONBKO
«KBaTM(UIMPOBAHHBIM WHCTUTYIHOHAIBHBIM ITOKYIIATEIsAM», Kak omnpenencHo llpasunom 144A 3akona o IleHHBIX
Bymarax («lanpreiimme 6ymaru no IIpasmny 144A»), u 3a nmpenenamu CoennHeHHBIX 1lITaToB AMEpUKH TOJTBKO HE
rpaxnadam CHIA cormacao IlpaBumy S 3akona o Ilewnsix Bbymarax ([ameneiimme Hotsl mo IlpaBmmy S).
[IpeanonaraeMele MOKyIaTEeNy, SBIAIOIINECS KBATU(DUIMPOBAHHBIMH WHCTUTYIHMOHAIBHBIMUA TOKYHATEIAMH II0
HACTOAIEMY JIOKYMEHTY YBEAOMIISIFOTCS, O TOM, uTo mponaBen J[anbnelimix HoOT MokeT paccuuThiBaTh Ha
ocBoOOXxieHne oT monokeHuit Paznena 5 3akona o Llenneix Bymarax, IpaBuno 144A. OnucaHue onpenesieHHbIX
orpanuueHuil no nepesony Jansneiimux Hot naHo B pasgeine «YBenomiieHue Musectopamy».

MeHemkep TpearosaracT IpeloCTaBUTh IOKyHarensM Oyxranrtepckuii mporeHT mo JanpHedmmx Horam,
MIPEJIOKEHHBIM W HPOJAaHHBIM B COOTBETCTBHM C Permamentom S mocpeactBoM Euroclear bank S.A/N.V. xax
omeparopa Euroclear System (mamee - “Euroclear Operator”) u Clearstream Banking (“Clearstream Luxembourg”),
AHOHUMHOTO 00IIIecTBa U MPOIeHT o HoTam, npemiokeHHBIM U IPOJaHHBIM coriacHo IlpaBuma 144A mocpencteom
Depositary Trust Company (“DTC”), B kaxknom cinydae Ha win okojio 10 @espans 2004 roxa.

Opeanusamop 8vinycka

UBS INVESTMENT BANK

8 tempamns 2005 rona



IIpennmonaraembie MHBECTOPBI MOJIKHBI IOJIATATHCA TOJBKO Ha HH(OPMAIUIO, COAEPKAIIYIOCS B JaHHOM
Memopanayme. Hu Bank, HU DMHTEHT He YNOJTHOMOYHMBAJ HHUKOr0 Ha MNPEAOCTABJICHHE IPeANnoJaraeMbiM
HHBeCcTOpaM J1000i uHpOpManMU, MHOI 4YeM B JaHHOM MeMmopaHayMme. bank m DMmuteHT, MeHemxKep, He
OCYIIEeCTBJISAIOT MPeAJIO0KeHHsI JAHHbIX LEHHBIX OyMar B JI1000il IOPUCIMKINH, I/ie JaHHOe NpeiJIoKeHHe He
pa3pemieHo. Bam He cienyer moJiaraTbh, 4To HHGoOpManus, coaep:kauiasicsi B JaHHOM MeMOpPaHAyMe, BepHA HA
J100YI0 1aTy, MHYIO YeM YKa3aHO Ha NepPBOii CTpaHULle MeMOpPaHayMa.

OcyecTBUB Bce pa3yMHBIE 3ampocbl, baHK M OMHTEHT NOATBEPKIAIOT, YTO MEMOPAHAYM COIEPKHUT BCIO
HHPOPMALUIO B OTHOIIeHNH uX, JanpHermux Hot u [apanTuun, koTopas BakHA B JAHHOM JIelie U peanoxennu Hor,
U npejpocraBieHnd ['apaHTuu, yTo HH(pOpMALKs, cColepKaIasics B JaHHOM MEMOpPaHyMe MPaBI1Ba U [IPABUIIbHA T10
BCEM OCHOBHBIM acIlleKTaM W HE BBOJHUT B 3a0Ny)XKICHHE, YTO MHEHHUS, OXKUAAHHS U HAMEPEHHs, BBHICKA3aHHbIC B
JIAHHOM JIOKyMEHTE MPAaBAMBBI U UCKPEHHE MOJJICPXKUBAIOTCS, U YTO HET JPYruX (HAaKTOB WIIM BOMPOCOB, YIYIICHHBIX
W3 JaHHOTO MeMopaHayMa (i) KoTopas ObLTa WM SBJISETCS HEOOXOIMMOW JaeT BOSMOXKHOCTH WHBECTOpaM M HX
MHBECTHLMOHHBIM KOHCYJIbTaHTaM OCYIIECTBUTh OCBEJIOMIICHHYIO OILIGHKY aKTHMBOB baHka U 00s3aTenbCTs,
(hbMHAHCOBOI'O COCTOSIHHMSI, MPUOBUTH U YOBITKOB U 0030p, W uHBecTHIMKM B HoOThl mim (ii) ymHyIieHHE KOTOPOTO,
CJIeNaNio WM C/IeNaeT JII000e YTBEP)KIACHUE B JAHHOM JIOKYMEHTE, BBOSIIMM B 3a0)1y>KACHHE 110 OCHOBHBIM acleKTamM
wim (iil) B KOHTEKCTe SMHUCCUH U npeiokerus JanpHeiux Hot siBuitock mim siBnsiercst hakToM pasriiallieHus 1o
JTAHHOMY NOKyMEHTY. baHKk ¥ DMHUTEHT NPHHUMAIOT OTBETCTBEHHOCTH 32 MH(OPMAILMIO, COJEPKAIIYIOCS B JaHHOM
MeMOpaHIyMe.

JanHblii MeMopaHayM OBII TOATOTOBIEH baHKOM M OMHTEHTOM TOJBKO [UISi HWCIIOJNB30BAaHHMS B OTHOIICHUH
MIPEATOIaraéMoro IMPEUIOKeHNST NEHHbIX OyMar, ONHMCaHHBIX B JaHHOM MeMopaHayMme. JlaHHbBIH MeMOpaHIyM
ABISIETCSI MEPCOHAIBHBIM ISl KaXIOTO JIMIA, KOTOPOMY JENIAeTCsl NPEIIOKEHHE, M HE 3aMEHSET NPEIOKECHUS
JpyTOMY JIUIY WIXA OOLIECTBEHHOCTH AJIS MOJNMCKH WM NMPHOOPETeHUs ICHHBIX Oymar. PacripocTpaHeHne JaHHOTO
MEMOpaHAyMa JII0OOMYy IpyroMy JIMIy, MHOMY 4YeM HpEAINOIaraeMblii MHBECTOP U JTI000OMY JIMILy, HAHATOMY IS
KOHCYJIBTAIlMU MTOJOOHOMY IPEAINONIaraéMoOMy MHBECTOPY B OTHOIICHUH €T0 MOKYIKU HE SIBIAETCS ITOJTHOMOYHBIM, U
mr000€ pasrialieHde €ro CoIepkaHus, 0e3 MpPeABApUTEIBLHOTO MHCBMEHHOrO cornacus banka um OMuUTEHTa,
3aIIpeleHo.

Menemxepsl He A€Nal0T HUKAKUX YTBEPXKIACHUM WM Pa3pelleHul, SICHBIX WIH IOAPa3yMEBAIOLIUXCS, KACATEIbHO
MMPaBUJIbHOCTU U MOJIHOTHI l/IH(i)OpMaIJ,l/II/I, cogep)Kamef/iCﬂ B JJaHHOM MEMOpaHAyME. Huuto B JaHHOM MEMOpaHAyME
HE SIBJISICTCS WINM HE pacCMaTpUBAeTCs Kak oOellaHWe WM YTBEp)KICHHE MeHeKepoB KacaTeJIbHO HPOLUIOro MU
Oynymero. baHk 1 DMHUTEHT mpenocTaBWiIM MHPOPMAIMIO, COAEPIKAILYIOCsS B JJAHHOM MeMopaHayme. MeHemKepbl
HE3aBHCUMO HE IIPOBEpSUIM HHUKAaKyl0 HHGOpMAIMIO, COJEep)Kallylocs B JaHHOM JOKyMeHTe ((uHaHCOBYyIO,
FOPUANIECKYIO MIIH HHYI0) U He HECYT OTBETCTBEHHOCTH 332 TOYHOCTD U IOJHOTY JIF000# mo100H0M HHPOPMAITHH.

Hotel moanekar orpaHWYeHUsIM II0 Tepefadye M TMEepenpojake W HEe MOTYT OBITh TEpelaHbl WIM TPOAAHBI, 3a
HCKITIOYEHHEM Pa3peIIeHHs COrTIaCHO 3aKOHA O LICHHBIX OyMarax M Jpyrux IPHMEHHMBIX 3aKOHOB O IIGHHBIX Oymarax
B COOTBETCTBUM C pErHcTpanueil uiam ocBoOOKAEHHEM. B kauecTBe mpeanonaraeMoro MOKyNaTens, BaM CIEXyeT
OCO3HaBaTh, YTO BO3MOXKHO BaM IOTpeOyeTcs B3ATh (PMHAHCOBBIM PHUCK IO JAHHON MHBECTHLMH Ha HEONpeeTIeHHbIH
neproa BpemeHu. OOparurech Kk Pazmenam manHoro memopanayma mnoj HasBanueM «llommmcka u Ilponaxa» u
«®Dopma [lanereimux Hot 1 orpanndenus no nepenader.

[Tpu BeIHECEHMH MHBECTULIMOHHOTO peuieHus. [IpeamnonaraeMbie HHBECTOPA JIODKHBI MOJIAraThCs Ha UX COOCTBEHHOE
n3ydyeHue baHka M ycloBUI MpennoxkKeHus, BKIOUas NMPEeUMyINecTBa U PUCKU. IIpeamosaraemsle MHBECTOpa HE
JIOJDKHBI TOJIKOBATH, YTO JIMOO B JAaHHOM MEMOpPaHAyMe KakK FOpHINYecKHid, On3HeC WM HAIOTOBEIH coBeT. Kakmomy
MIPEAIOoIaraeMOMy HHBECTOPY CJEIYET IIOCOBETOBATHCS C €0 COOCTBEHHBIM KOHCYJILTAHTOM 110 HEOOXOIMMOCTH IS
TOTO, YTO OBI IPUHSTH MHBECTUIIMOHHOE PEIICHHUE M ONPEEIUTh PAa3PELICHO JIN I0PUANIECKH KYIHUTh IIEHHbIE OyMaru
COTJIACHO IPUMEHNMOM IIPaBOBOW MHBECTUIIMN WIIM OZOOHOTO 3aKOHA WIIH ITOJIOKEHHS.

B nannoM MemopanayMme, baHk 1 DMHUTEHT IOJIAaraloTCs U CChUIAIOTCS Ha MHA)OPMALMIO H CTATHCTHKY OTHOCHTEIBHO
OaHKoBckoro cektopa Kazaxcrana. baHk ¥ OMHTEHT NONYy4YHIM [aHHYIO MAapKeTHHTOBYIO HH(OpPManuio u3
HE3aBUCHUMBIX H3JAHMI 10 MHAYCTPUM M OOLIENOCTYNHOW MH(pOpManuH. BaHK M DMHTEHT CUWTAIOT, YTO JaHHBIE
UCTOYHUKH HaJEKHBIM, OHH HE NPOBEPLIM MHPOPMAIMIO CaMH M HE TapaHTHUPYIOT TOYHOCTh M IIOJHOTY AaHHON
uHpopmanum.



COOBIIEHHUE TOJIBKO JIJIS1 )KATEJIEHN IITATA NEW HAMPSHIRE

HU TOT ®AKT, YTO CBUAETEJbBCTBO O PEITHCTPAIIMU WJIN 3AABJIEHUE HA JIMIIEH3UIO
BbLJIO 3ATIOJTHEHO B COOTBETCTBUM C TJIABOM 421-B OBHOBJIEHHOT'O YCTABA IITATA
NEW HAMPSHIRE (OBHOBJIEHHBIII YCTAB), HU TOT ®AKT, YTO IHEHHASI BYMATA
JEACTBEHHO 3APETMCTPUPOBAHA WJIM YEJOBEK JIMIO JUIEH3UPOBAHO B IIITATE NEW
HAMPSHIRE, HE O3HAYAET, YTO I'OCYJAPCTBEHHBIA CEKPETAPb HAXOJUT KAKOM-JTABO
JOKYMEHT, 3AINOJHEHHBIIA IO TJIABE 421-B OBHOBJEHHOI'O YCTABA, ITPABJIMBBIM,
MOJIHBIM U HE BBOJSAIIUM B 3ABJIYKJIEHUE. HA JIOBOM TAKOM ®AKT HU ®AKT TOI'O UYTO
OCBOBOXJIEHUE WJIA UCKJIOYEHUE JOCTYIHO JIJIA IIEHHOM BYMATH WJIA CJAEJIKM HE
O3HAYAET YTO TI'OCYJAPCTBEHHbIA CEKPETAPbH JIAJI OLIEHKY JIOCTOMHCTBAM WA
AJEKBATHOCTH WJIX PEKOMEHJIOBAJI WJIMX OJAOBPUJ IEHHYIO BYMAI'Y HWIHN
TPAH3AKIIUIO. HPEJACTABJIEHME, PAMOE nim KOCBEHHOE, JIOBOMY
HNOTEHIIUAJIBHOMY  NOKYIIATEJIIO, 3AKA3YUKY WJIH KJIHEHTY, KAKOI'O-JINBO
YTBEPXJEHHUS, KOTOPOE HE COOTBETCTBYET ITOJIO)KEHUAM HACTOSIIEI'O ITAPAT'PA®A,
ABJSETCSI HE3AKOHHBIM.
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B cBs3u ¢ npeanoxenueM UBS Limited MoxkeT Bo31eiicTBOBaTh Ha CIEJKH, KOTOPbI¢ CTAOMIN3HPYIOT
WIH NOJIeP)KMBAIOT PHIHOYHYI0 HeHy HoOT Ha ypoBHSAX, yKa3aHHBIX BbIllle, KOTOPbIe MOIYT B IIPOTHBHOM
ciIy4yae NpeBajJUpPOBaTh HA OTKPHITOM pbIHKe. TaKkne TPaH3aKIMH MOT'YT ObITh BbINOJHEHbI B COOTBETCTBHH C
NPUMEHMMBIMH NPaBUJIaMH U nojoxeHusiMu. Takas craduimsanus, eciu O0yJeT UMeTh MeCTO, MOKeT ObITh
npepBaHa B J11000e BpeMsl.



JOCTYIIHASA UHOOPMALUA

Hu OmutenT, Hu baHk He 00s3aHBI IPEIOCTABIATE IEPHOIMUECKIE OTUETHI coraacHo Pasnmeny 13 wnm 15 3akoHa
o ueHHbix Oymarax CLIA 1934r. u u3meHenuit k Hemy. OJHako, B BUay TOro, uTo JtoOble HoTel winun [apantun
SIBIISTIOTCST «OJIOKMPOBAHHBIMU IICHHBIMH OyMmaramu» B paMKax 3Ha4yeHus1, naHHoro IIpaswiom 144(a)(3) 3akona o
LEHHBIX OyMarax, B JIlo0oe Bpems, KOrJa DMUTEHT He UCKIIIOUEH OT TPeOOBaHUS NPEIOCTABICHUS! OTYETOB COIJIACHO
[paBmry 12g3-2(b), oOHapomoBaHHOMY cCOTJIaCHO 3aKOHY O IIEHHBIX Oymarax W HE IOJUICKHUT M B COIJIaCHU C
ot4yeTHbIMU TpeOoBanus Paznena 13 wm 15(d) 3akona o neHHBIX Oymarax, DMUTEHT Oy/eT NpeaoCTaBIIsiTh, 3a CBOM
CUeT, JII0OOMY JepiKaTelto WX MOUIMHHOMY Biaaenbiy Hot uinm mobomy noanmmaHOMY Geneduunapy no I'apantun
WIN JII000MYy TEpCIICKTHBHOMY ITOKYIATEN0, HA3HAYCHHOMY JepKaTeleM WM TOJUIMHHBIM COOCTBEHHHKOM, IIO
TpeOOBAaHWIO TaKOTO Jep)KaTels WM MOIMHHOTO COOCTBEHHHKA, IOOyI0 wH(popMammio, Tpedyemyo K
npenocTasieHuro coritacHo Ilpasmmy 144A(d)(4) 3akoHa 0 IEHHBIX Oymarax.

NHO®OPMALIUA TPETBbUX CTOPOH

PbIHOYHBIC IaHHBIE W OIPEAEICHHbIC IPOTHO3bI 110 OTPACIIH, UCIIOIb30BAHHBIE B JI@aHHOM IPOCIEKTE YMHUCCHH,
ObUIM TIOJYYEHbl MYTEM BHYTPECHHHUX O0030pPOB, OTYETOB M HCCIICAOBAHHNA, MO Mepe HEOOXOIMMOCTH, a TaKKe
MCCIIC/IOBAHMS PBIHKA, OOIIENIOCTYMHON HH(GOpPMAIMA U OTPACIICBBIX ITyOJMKAIMA, MOJrOTOBICHHBIX TPETHUMH
croponamu. OTpaciieBbie MyOJUKAIMM B OCHOBHOM VKAa3bIBAaIOT, YTO WH(OPMAIUS, COIEpIKAIIascs B HUX, ObLIa
MOJy4YeHa W3 WCTOYHUKOB, 3aCIyKUBAIOIIUX JOBEpUS, HO TOYHOCTh W TOJHOTA TaKOH WH(POPMANUU HE
rapanTupytorcs. WHpopmanus, conepxamascs B JaHHOM JOKyMEHTe Ioja 3aroyioBkamu «O030p oTpacimy,
«PerynmupoBanne OaHkoBckoro cektopa Kaszaxcranma» m  «llpunoxenue A — PecmyOnmuka Kazaxcran» Obuti
M3BJICYCHBI U3 JOKYMEHTOB U APYIHX IMyOIUKAIMi, BBITYIIEHHBIX M IMPEACTABICHHBIX C Pa3pEIICHUS] Pa3IUYHBIX
oUIHATBHBIX U APYTHX OOINECTBEHHBIX M YACTHBIX MCTOYHUKOB, BKIFOYAas YYAaCTHHUKOB PhIHKA LIEHHBIX Oymar u
¢unancoBoro cexkropa B KasaxcraHne; omHaKo, e€AMHOOOpasde BO B3IJSIAX MEXKIY TAKAUMH HCTOYHHKAMH B
OTHOIICHHH TaKoi MH(OpPMALUH, TPEICTABICHHON B IaHHOM JOKYMEHTe, He 00s3arenbHO. bosee Toro, BHyTpeHHUE
0030pbl, OIIEHKH U HCCIIEI0BAHUSI PhIHKA, SIBJISISICh 3aC)Ty)KHUBAIOIIMME JIOBEPUS, HE OBUTH HE3aBUCHMO ITOTBEPIKICHbBI
U HU baHK, HU DMHUTEHT HE JIENalT KaKoro-iudo 3asBJICHHS O TOYHOCTH TakoW MH(OPMALMK U OHH HE MPOBEPSIIN
Takyl0 HHGOPMALMIO HE3aBUCUMO.  baHK W DOMHUTEHT, OJHAKO, HECYT OTBETCTBEHHOCTh 3a MPaBHIbHOE
BOCIPOU3BEICHHUE TAKOW HH(DOPMAIIHH.

Ecmu Tonpko WHOE HE YyKa3aHO, MaKpPOIKOHOMHYECKHE JaHHBIC, KOTOPBIC MPEICTABICHBI B IaHHOM IIPOCIIEKTE
SMUCCHHU OBLTH B3SITHI U3 CTaTHCTUKH, OIMyOIuKoBaHHOW HanmonanpHbiM CTaTHCTHYECKUM AreHTCTBOM Kasaxcrana
(«<HCAY).

MPEJOCTABJEHUE ®UHAHCOBOM U IPYTOl UHOOPMAIIUUA

Bark Bemer OyxranTepckuil yder B TeHre B COOTBETCTBHH C 3aKOHOAaTeNbCTBOM PecnyOmmkn Kaszaxcran u
nonoxxeansamMu HanmonansaOTO banka Pecmy6mmku Kazaxcran («HBPK»). CBonHbIe hrHaHCOBBIE 0TYeTHOCTH banka
no cocrosiuio Ha 31 mexadOps 2003, 2002 u 2001 rr. u apyras ¢uHaHcoBas MHOOPMALHs, KOTOpasi BKIOYEHA B
HACTOSIIIMH TIPOCIIEKT MEMOpaHAyMa, IIOJrOTOBICHBI B COOTBETCTBHHM C MexayHapogHeiMu DOUHAHCOBBIMHU
Crangapramu OtgetHOCTH («M®DCO»). CokpaiieHHas KOHCOTUAUPOBaHHAs (PHHAHCOBAs OTYETHOCTh baHka 3a mecTh
Mecsne, 3akoHumBHMXxcs 30 Mrions 2004 u 2003 rr., BKJIIOYEHHas B HACTOSIIUM MEMOpaHIyM, SBISETCS
HeaynupoBanHoi. [lo MHeHuio pykoBoacTBa baHka, JaHHas COKpallleHHass KOHCOJHMIUPOBAaHHAs OTYETHOCTh
BKJIIOYAa€T BCC KOPPEKTUPOBKH, COCTOAIINUEC W3 O6I)I'-IHle TMOBTOPAIOMINXCSA KOPPEKTUPOBOK, HeO6XOHI/IM])lX JIIsL
CIPaBENTUBOTO IPEICTABICHUS PE3yJbTaTOB 3a OXBAauCHHBIC MEpPUOJbI. HBECTOPHI HE JOJDKHBI TOJAaratbCs Ha
BHYTPCHHHUE PE3YJIbTATHI, IOCKOIBKY OHH SBISIFOTCS HHIMNKATHBHBIMA PE3yJbTaTaMu, KOTOphle BaHK MOXKET 0XKHIATh
3a MOJIHBIHI roj.

Bank myOnmKyeT MpPOBEPEHHYIO CBOAHYIO TOIOBYIO ()MHAHCOBYIO OTYETHOCTH B cooTBeTcTBHH ¢ M®PCO. A
TakXke IMyONIHKyeT HEMPOBEPEHHYIO CBOIHYIO IMPOMEXYTOUHYIO (PMHAHCOBYIO OTYETHOCTH B cooTBeTcTBHU ¢ MDCO.
B cootBercTBHMM € JAaTCKMM 3aKOHOAATENHCTBOM OMHTEHT JO/DKEH OIyOJIMKOBBIBATH IPEINHCAHHYIO yCTaBOM
TOZIOBYIO0 ()MHAHCOBYIO OTYETHOCTb, KOTOpasi PETUCTPHUPYETCS B KOMMepueckoMm peectpe B Porrepaame. Kommum
MPOBEPEHHON U MPENHUCAHHOW YCTaBOM (DMHAHCOBOH OTYETHOCTH DMHTEHTA IOCTYIHBI Ha OECIIATHON OCHOBE B
3aperucTpUPOBaHHOM oduce OaHKa, BHILIAYMBAIOLIET0 110 HOPYYEHHIO U 33 CUeT KOMIIAHHU IIPOLIEHTHI M JUBUACHBL.
OMUTEHT HE NPEIOCTaBIISIET TPOMEKYTOYHYIO (PUHAHCOBYIO OTYETHOCTH.

Hexoropele nanHble B ¢uHaHCOBOH MH(OpPMALMK ObUIM OKPYIJIEHBI W, B pe3yJIbTaTre 4Yero, UTOrOBblE LU(PPHI
HACTOSIIIEro MPOCIEKTa MEMOPaHIyMa MOTYT HECYIIECTBEHHO PAa3HUTHCS C TOYHBIMU apU(PMETHYECKUMH CyMMaMHu

qucell, npeAuCCTBYIOMNX UM.

B HACTOAIIEM MPOCIICKTEC MEMOPAHAYyMa:



- «baak» um «lapant» o3Hagaer AO «Ka3kommepubaHk» W, TO€ TO3BOJSET KOHTEKCT, OCHOBHBIC
KOHCOJIMAMPOBaHHBIE qouyepHue Kommanuu Kazkommerts International B.V., AO “Kaskommepr
Cexbroputuz”, AO “Kazkommepn [Tonuc”, AO “Kaskommepu Musect” n AO Kaszkommepribank Kupruscras,
a taxke Kb MockomMepri0aHk, KOTOpbIi KOHTposiupyeTcs bankowm;

- «bazensckoe Cornamenue» o3Hadaer CornamieHue o kamnurtaie, npuHsaTroe B 1988 romy bazenbckoii
Komuccueit o PerynupoBanun u Hanzope 0aHKOBCKOW AEATEIIEHOCTH;

- «CHI'» o3nauaer Coapyxectso He3aBucumsix I'ocynapcTs;

- «bPK» o3nauaer bank Pazputus Kazaxcrana;

- «EBPP» o3nauaer EBponeiickuii bank Pekoncrpykuuu u Pazsutus;

- «EC» o3nauar Espometickuii Cotos;

- «HBPK» o3znavaer Harmonaneusiii bank Pecrry6mmkn Kazaxcran;

- «Ilonoxenunss HBPK» o3HagaeT monoxenus, u3gasaecmoie HBPK;

- «HCA» o3naugaer Kazaxcranckoe Hanmonansaoe CraTtuctuaeckoe AreHTCTBO;

- «O2CP» o3nauaer Opranuzanus JkoHomuueckoro CorpygHuuecTsa u Passurus;

- «Tenre» nnmn «KZT» sBnsiercst Kazaxcranckum Tenre, opunmanbpHoi BaimoToi KazaxcraHna;

- «Coenunennslie Htatery nnu «CILIA» o3nauaetr Coeaunennsie [lltater Amepuku;

- «EBpo» o3Hauaet enunHas BanmoTa ['ocynapctB-UieHoB, ydacTByIoIUX B TpeThel ctaauu EBpomnelickoro
OxoHomuueckoro 1 Monerapaoro Coro3a cornacHo KonBeHuuu ycranasiuBatouieit EBponerickoe
Co0011ecTBO, C OMPaBKaMK BPeMsI OT BPEMEHU; H

- «US$» u «pomn. CIIA» o3nauaer 3akoHHyt0 BamoTy CoenuaeHHbIX [IITaToB AMEpHKH.

HckmountensHO Al yA0OCTBa YWTATENsl, NAHHBIH LUPKYJSIp MPEACTABISIET HeayAWpOBAHHBIE IIEPEBOJIBI
OTIpeNIeICHHBIX CyMM, BBIpakeHHBIX B Tenre, B moiapbl CIIA mo omnpenenennsiM ctaBkam. Jlo 2002 roma, bank
HepeBOJMII CBOIO (hMHAHCOBYIO oT4eTHOCTH ¢ Tenre B mosutapel CIIA no oduimanbHBIM CTaBKaM, MyOJIHKYEeMBIX
Harmmmonaneaeiv bankom PK. Haumnuas ¢ 2002 roma, bamk, coBmectHo ¢ apyrumm Kazaxcranckmmu OaHKamu,
BBIOHpaeT 0OMEHHYIO CTaBKYy, KOTOpas JOJDKHA UCIIONB30BaThCs PH NepeBoe CBoel (PUHAHCOBOH OTYETHOCTH.

He Obu1o cnenaHo HUMKakuX IMPEACTaBICHUH O TOM, uTo cymMMmbl B Tenre wim noiutapax CILA B nanHoM
LUPKYJISIpe MOIJIM OBbITh KOHBepTUpoBaHbl B nosuiapsl CILIA wnu Tenre, ecnn uMesno MecTo citydas, 10 Kakoi-nnbo
OTIpe/Ie]ICHHON CTaBKe MM BOBCE HE KOHBEPTUPOBAHHI.

JOJI'OCPOYHBIE YTBEPXKJIEHUA

OnpeneneHHble YTBEPXKACHUS, BKJIIOUEHHbIE B JAaHHBIA LMPKYJIAP, MOLYT COCTaBIATH JONTOCPOYHBIE
YTBEPXKIEHMsI, KOTOPBIE BKJIIOYAIOT PsAJ] PUCKOB M COMHEHUH. Takue ompeneNeHHbIE JOJIrOCPOUYHBIE YTBEPKACHUS
MOTYT OBITH OIPEAETEHBI ITyTEM WCIIOIB30BAHHS JOJTOCPOYHONH TEPMHUHOJIOTHH TaKOW KaK «IIPEIIIoyIaracTesy,
COXKUZIACTCS», KMOXKET», «BEPOSITHBI), KHAMEPEBACTCS», «OyAeT», «OyIeT MPONOIDKEH», HIIET», KIPUOIU3UTEIHHOY,
WIN «IPEeRyNpexIacT», WIN IMOJOOHbIE BBIPAXKCHUS WIM HETaTUBHBIE W3 3TOTO WM JPYTUX BapHaHTOB WU
COIIOCTAaBUMOM TEPMHHOJOTHHU. JlaHHBIE AOJITOCPOYHBIE YTBEPKACHHS BKIIOYAIOT BCE BOMPOCHI, HE SIBIIAIOLINECS
ucropuueckumu (pakramu. OHU TOSIBIAIOTCA B PAIE MECT IO BCEMY LUPKYJSPY W BKIIOYAIOT YTBEPXKICHUS B
OTHOILIEHUM HaMmepeHHH baHka, mpennoyoxeHnd WM TeKyIIUX OXXKMIaHWN KacaTelIbHO, 32 HCKIIOUYEHHEM JIPYIHX
BeIlEil, OllepallMOHHBIX pe3yJsibTaToB baHka, (PMHAHCOBBIX YCIOBHMH, JIMKBUIHOCTH, IEPCIEKTUB, POCTA, CTPATETHH U
oTpaclieii, B KOTOpbIX OH pabotaerT. [1o cBOeil CyIIHOCTH, TOITOCPOUHBIE YTBEPKACHHS BKIIOYAIOT PUCKH U COMHEHUS,
MOTOMY YTO OHH OTHOCATCS K CIIy4dasM M 3aBUCST OT OOCTOSITEIBCTB, KOTOPBIE MOTYT MJIM HE MOTYT UMETh MECTO B
OynmymeM. Bbl 1OJDKHBI 3HATh, YTO JOJITOCPOYHBIE YTBEPIKICHUS HE SIBISIOTCS rapaHTHEd OyIyliero MCHOJIHEHHsS U
410 (haKTHYEeCKHe pe3ysbTaThl baHKa OT OonepalMoOHHON NEesTENbHOCTH, (PUHAHCOBOTO TOJIOKEHUS U JIMKBUIHOCTH, a
TaKKe PasBUTHSA OTPACIH, B KOTOPOH OH paboTaer, MOTYT CYIIECTBEHHO OTIMYAThCS OT TEX, CACNAHHBIX HIN
NPEATOKEHHBIX B JOJTOCPOYHBIX YTBEPXKICHMSAX, COAEpXKAIIMXcA B JaHHOM IwWpKyisipe. Kpome Toro, ecmm
pe3yJIbTaThl ONEPAlMOHHON IEATENbHOCTH, (DMHAHCOBOE COCTOSHHME M JIMKBHIHOCTh baHKa, a Takxke pa3BUTHE
OTpaciu, B KOTOPOH OH OCYIIECTBJISIET CBOIO JAEATEIbHOCTb, CTAaOMIBHBI M COOTBETCTBYIOT JOJITOCPOYHBIM
YTBEPKACHHUSAM, COAEPKALIUMCS B HACTOSILEM MPOCIIEKTE 3MUCCUH, TaKHE PE3YNbTaThl U Pa3BUTHE MOTYT HE OBITh
NI0Ka3aTeIbHBIMH Pe3yIbTaTaMH U Pa3BUTHEM OyIyIIUX [EepHOIOB. BakHble (pakTOPhI, KOTOPBIE MOTYT IOBJIEYb TAKHe
pa3nu4Ms BKJIIOYAIOT, HO HE OTPaHUYUBAIOTCS:

- OXHIACMBIl pPOCT KOPIOPATHBHOIO, PO3HHYHOIO, CTPAXOBOrO, HWHBECTUIIMOHHOTO OusHeca baHka,
JTUBEPCUBHKAIINS €r0 ICTO3UTHON 0a3bI;

- OXWIAHHS OT BO3JCHCTBHUS MPOCKTOB, MPEIIMPUHATHIX IS yIydiieHus 3G (eKTuBHOCTH 3aTpaT U yCHICHUS
pocTa I0XOI0B; U

- oleHKa 1 ()MHAHCOBBIC LIS 110 YBEIUYCHHIO U TUBepCcU(UKALUK CTPYKTYPhI ccyqHOro noprdens banka.

@DakTopbl, MOTYIIHE MOBIMATH HA TAKHE JOJTOCPOYHBIEC YTBEP)KACHHUS BKIIOYAIOT, KPOME BCETO IIPOYETO:

- O6H.II/Ie OKOHOMHYECKUE U NETIOBBIC YCIIOBUS,



- cmpoc Ha ycnyru banka;

- KOHKYPEHTHbIE ()aKTOPBI B TE€X OTPACIsX, I/ie baHK U ero KIIMEeHTbl KOHKYPUPYIOT;

- U3MEHEHHUs 3aKOHOJATENIbCTBA,;

- HU3MCHCHHS HAJIOI'OBBIX TpC6OB3HPII7[, BKJIO4Yass UBMCHCHUEC HAJIOI'OBBIX CTABOK, HOBBIC HAJIOI'OBBLIC 3aKOHBI U
HEePECMOTpP UHTEPIPETALN HAJOTOBOTO 3aKOHOIATEIbCTBA;

- HEyCTONUYMBOCTb NPOLEHTHBIX CTABOK U JAPYIMX YCJIOBUM PBIHKOB KalWTajla, BKIHOUYas HEYCTONUMBOCTH
0OMEHHBIX KypCOB BaJIOTHI;

- DKOHOMUYECKHE U MOJUTUYECKHE YCIIOBHS HAa MEXIYyHApOIHBIX PBIHKAX, BKJIIOYas MPaBUTEIbCTBEHHBIC
WM3MEHEHHs, BOCHHBIC ICHCTBUS M OTPAHUUCHNE TTEPEMELICHUS KallNTala Yepe3 TPaHuLbL; 1

- BpeMs, BO3IEHCTBHE U IPyTHE HEONPeAeIeHHbIE (haKTOPHI Oy IyIIuX AEHCTBHMA.

Paspensl Hacrosiiero mpocnekra sMUccHM, Ha3BaHHble «®aktopsl Pucka», «KomMmenTapuu u aHanus
MEHEDKMEHTA 110 Pe3yJibTaTaM JESTENbHOCTH U (PMHAHCOBOMY COCTOsIHHIO», «Omnucanue OusHeca», u «HekoTtopas
CTaTHCTHUeCKasl U Apyras MH(OpMALHs» coaepkaT Ooee MOJHOe onucaHue (HakTopoB, KOTOPbIE MOTYT B OyayIliemM
MOBJIMATh Ha JEATENIbHOCTh baHka M OTpaciu B KOTOPOM BaHK OCYyILIECTBIISET CBOIO AEATENBHOCTh. B cBeTe 3THX
PHCKOB, HEOMPEAEIEHHOCTH M IPEINONIOKEHUH, TOATOCPOYHBIE COOBITHs, OIMCAHHBIE B HACTOSIIEM IMPOCIEKTE
SMUCCUU MOTYT HE IIPOU30MUTH.

Hu bank HE DMHTEHT He MPUHUMAIOT HUKAKUX 00S3aTENBCTB MO MyOJUYHOMY OOHOBJICHUIO WU ITyOJIUIHOMY
MIEPECMOTPY JTIOOBIX JOJITOCPOYHBIX YTBEPIKICHHM, KOTOPBIC MOTYT BO3HHKHYTHh B PE3yJIbTaTe HOBOW HH(MOpMAIIHH,
Oyaymmux CcOOBITHH WIM IO Jpyrod mpuYMHE. Bce MocHenyromue MUCBMEHHBIC WM YCTHBIE JOJITOCPOYHEBIC
YTBEpIKIEHHSI, OTHOCAIMXCS K bBaHKy, DMHTEHTY WM JHUIaM, BBICTYMAIOIIMM OT WX JIUIA, SICHO M IIOJHOCTBHIO
OTPAaHUYMBAIOTCS TIPENOCTEPEraAOIIUMI YTBEP)KICHUSAMH, CO CCBUTKOM Ha BBIICH3IIOKEHHOE H COZIepKaIIeecs rue Obl
TO HHU OBIIO B HACTOSIIEM MTPOCIIEKTE IMHUCCHH.



KPATKUI OB30P

Creoyrowuti 0630p oceewjaem 3nHauumenvHvle acnekmsl OeamenvHocmu baumka u npocmnexm Hom, HO OoadiceH
uUMameCsi eMecme Co  6CeM NPOCHEKMOM IMUCCUU, GKIIOYASL UHCHOPUYECKYIO aAYOUPOBAHHYIO (DUHAHCOBYIO
omuemnocms banka u ceszaunvix Hom, ecmpeuarowpumucs 20e-mubo 6 OGHHOM NPOCHEKme IMUCCUU, OO0 NPUHSMUS
UHBECMUYUOHHO20 peutenus. Heobxooumo makdce GHUMAMENbHO U3YHUMb UH@DOPMAYUIO, COOEPIHCAUVIOCS 6
«@Daxkmopax puckay.

Bank

OcuoBannslil B 1990 roxy, Kazkommepridank sBiseTca KpynmHEHIIUM dacTHBIM OankoM Kaszaxcrana mo pasmepy
0o0mmx aktuBoB Ha 30 Mions 2004 roma, oOCITyXHBAONINM IOPHIANYECKAE W YACTHBIC JIMIA U MPEIOCTaBIAIONIIM
npoune yciyru. [To uroram mectu mecsines, 3akonunsimxcst 30 Uions 2004 roaa, yucras npuodbuis banka cocraBuia
5,264 MIIH. TeHre, aKTUBBI COCTaBWIN 522,475 MIIH. TeHre U aKIIMOHEpHBIN KanuTan —50,772 MiIH. TEHTe.

OCHOBHOW JESTEIBHOCTRIO baHKa TPaJAWIIMOHHO SBISETCS IPHEM [ETMO3UTOB M IPENOCTaBICHHE CCYA H
KPEIWTOB B TEHIe W MHOCTPAaHHON BamioTe. baHK Tarke IMpeiaraeT MHUPOKUN CHEKTP YCIYyT IO OOCITy>KHBAHHIO
TEKyIIUX CUETOB KJIMEHTOB, TAaKWX KaK IUIATeXXH, NCOMUTHBIE M KpPEAWTHBIE KAPTOYKH, MHKACCHPOBAHHE, a TaKKe
posHuuHblil GaHkuHT. [lo cocrosiHuio Ha 30 Urons 2004r. momuMo cBoero rosioBHoro oguca, bank pacrnonaran 22
yHHBepcasibHbIMU Quinanamu B Kazaxcrane m 56 PKO, xors bank mpeamonaraer cokpamieHue xonudectsa PKO
COIJIaCHO CBOEH IporpaMMe palfoHalu3aliy. baHk Takxke MMeeT MHOCTPaHHOE IPEeACTaBUTENLCTBO B JIOHIOHE U
WHOCTpaHHBIN novepHuid OaHk B Keipreicrane. 1o cocrostauio Ha 30 Urons 2004r. 00beM PO3HHYHBIX JICIIO3UTOB
kimeHToB banka coctaBun 77,640 MiH. TeHre, 3aMeTHO yBeNWYUBIIKUCH C 3,180 MIIH. TeHre PO3HUYHBIX AEMO3UTOB
Banka Ha koHen 1999r. [1o MueHHIO baHka, ero neno3utHas 6a3a B HACTOsIIEe BpeMsl SBISICTCS KpyIHEHIICH cpenu
Ipyrux Kazaxcranckux OankoB. C koHma 2002r. kpemutsl banka (Qu3uyeckuM JUIIaM BBIPOCTH NPUOIH3UTEIHHO C
12,234 miH. TeHre 1o 42,834 miH. TeHre no cocrogauto Ha 30 Mrons 2004r.

[TocpenctBoM KoMMepueckoro OaHKOBCKOro OusHeca, baHk mnpenmocraBisieT TPOAYKTHI M YCIYTH
MPEUMYILIECTBEHHO CPEJHUM U KPYMHBIM Ka3aXCTAHCKUM M MEXIYyHapOAHBIM KOMIAHHAM, OCYLIECTBISIOIIUM CBOO
JesresnbHOCTh B Kaszaxcrane, BKiIIOYas TOProBoe M CTPYKTypHOE (MHAHCHUPOBAaHHE, HMPOEKTHOE (HHAHCHUPOBAHUE,
YCIYI'H HWHTEPHET OaHKWHIa M YIIPaBJIEHHs aKTHBAaMHM, a TaKKe KPaTKOCPOYHOE KpPEJIMTOBAaHWE W Ipyrue oodmme
6ankoBckne yciayru. B coorBercTBHM ¢ monuTHKON baHKka 1o mopmep)kaHHWIO BBICOKOTO YPOBHS JIMKBUAHOCTH, OH
OOBIYHO TIPEJOCTABISIET KPEOUTHI CO CPEIHUMH CPOKaMH 10 18 MecsmeB Uil KOPHOPAaTHBHBIX KJIMEHTOB, a TaKKe
MPEAOCTaBIISIET TOATOCPOUHOE (PUHAHCHPOBAHKNE B 3aBUCHMOCTH OT JOCTYIHBIX B HACTOsIIEEe BpeMs pecypcoB. baHk
TaK)K€ OPIraHW30BBIBACT CHHIULNMPOBAHHBIC KPEAWTHl C WHOCTPAHHBIMM OaHKaMu Ui CBOMX OCHOBHBIX
KOPIIOPAaTHBHBIX KIMEHTOB B KazaxcraHe M mpenocrapisieT (UHAHCHPOBAHHE KPYIHBIM KOPIOPAaTUBHBIM KIMEHTaM B
coceHUX cTpaHax, B Poccun u Keipreizcrane. Ilo cocrosnuro Ha 30 Urons 2004r. obuwmii ccyansiii noprdens banka
cocraBui 401,909 maH. TeHre.

Kpome OankoBckux yciyr baHk okaspiBaeT mpodne (huHAHCOBBIC YCIyTH. OH SIBISIETCS OCHOBHBIM YYaCTHUKOM
PBIHKA IIEHHBIX Oymar u BaiOTHOro peiHKa Kazaxcrana. baHk mMeeT mpaBo MPOBOIUTH CAEIKH, BKIFOYAS MMPOTAXKY,
MOKYIIKY M XpaHeHUE LIEHHBIX METAJUIOB, BKJIIOUasl 30JI0TO U cepedpo, COracHo reHepaibHOi baHKOBCKOI JIHIIEH3HH.
B 2001r. bask Havax mpenoCTaBisATh YCIYTH JOBEPHUTENBHOTO YTPABICHHUS CBOMM KOPHOPATUBHBIM M PO3HHYHBIM
KJIMEHTaM.

IMHUTEHT

DOMHUTCHTOM SIBJISICTCS TIOJHOCTBIO MPHHAJICKAIIAsS baHKy MouYepHssi KOMIIaHHs, KOTOpas Oblla 3aperucrpupoBaHa 1
OKTsI0pst 1997 Toma B COOTBETCTBHM C 3aKOHOAATEILCTBOM HumepiaHIOB, OCHOBHOW WENBI0 KOTOPOH SBIISCTCS
MpUBJIeUEHUE cpeAcTB s baHka.

KpenuTHbie peiiTuHr1

BaHk mMeeT KpeOuTHBIE PEUTHHTH OT TpeX peiitmHroBHIX areHTCTB: Fitch Ratings (“Fitch”), Moody’s Investor
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Service (“Moody’s”) u Standard and Poor’s Rating Services, monpazneneane McGraw Hill Companies (“Standard &
Poor’s”).



Texywmue peiituaru banka cienyromue:
Fitch Moody’s Standard & Poor’s

Jonrocpounsiii — BB JloarocpouHsblil JOATOBOW PEUTHHT B Honrocpounsiii — BB-
HMHOCTpaHHOH BaytoTe — Baa2

Kparkocpounsiii — B PetiTiar ¢prHAHCOBOM cHITEl — D Kpatkocpounslii — B

[Ipornos — CraOuibHbIH IIporuo3 — INo3utuBHbII IIporuo3 — [No3utuBHbII

Horam 6511 mpucBoen peiitunar BB ot Fitch, Baa2 ot Moody’s n BB- ot Standard & Poor’s.

KpenutHblil peiiTHHT 10 1IeHHO# Oymare He sIBJISeTCS PeKOMEHJAlMel MMOKyIarh, PoAaBaTh WIH yIepKUBATh
LEHHbIEe OyMard ¥ MO>KeT OBITh OTMEHEH, 0TO3BaH WJIM M3MEHEH IIPHUCBOMBIINM €TI0 PEHTUHIOBBIM areHTCTBOM.

AJZIPEC BAHKA: KA3AXCTAH, I'. AJIMATHBI, 480060, YJI. TATAPUHA, 135K, TEJIE®@OH BAHKA:
+7 3272 585 111.



KPATKHWI OB30P YCJIOBUI

Huoicecnedyrowuii kpamxuii 00630p onuceisaem ocHogHuvle ycrogus Javanetiwux Hom u apanmuu. /[na 6onee
demanvroeo onucanus JJanenetiwux Hom u I'apanmuu cmompume pasoensi « Ycnosua Janvrevwxu Homy» u « @opma
Janvnetiwux Hom u Ocpanuuenus no Ilepemewenuroy.

OMuccns

Enunas cepus;

IIpouentsl n JdaTnI
MPOLEHTHBIX
BBIILJIAT

Crartyc

T'apanTus

HeraTtuBHble
00s13aTe/ILCTBA

OnpeneneHnble
JOTOBOPEHHOCTH:

U.S.$150,000,000 HOMHHAIBHAS CyMMa TI0 CTaBKe 7 TIPOIIEHTOB cpok 10 2009 roxa.

Hanbreitmie Hotet no [paBuny S Oyny KOHCHIIUPOBaHBI U CHOPMUPYIOT SIUHYIO CEPHIO C
CymectBytonmmmu Horamu o ucreuennu 40 aHelt ¢ JaThl 3aBepIIeHUs IpeAoxkeHus u JaTsl
3akpbiTusi. Jlo Toro Bpemenw, Jambueiiiue Hotel no [Ipamny S OyayT umers BpeMeHHBIN
ISIN, O6mmit xon m CUSIP. Horer mo IIpaBmry 144A OynyT KOHCONMIMPOBAaHBI MU
chopmupyroT equnyio ceputo ¢ CymectByrommmu Horamu Ha Jlaty 3akpeitus. CMm. pasnen
«Ob6uryas Madopmanmsy».

IIpouentHas craBka nmo Hortam cocraBiser 7 npoueHToB roaoBbix. IIpouentsl mo Hortam
OynyT HauncaAThes ¢ 3 HOsOps 2004 Toma ¥ BHIIUIAYMBATHECS MOTYTOJOBBIMH IUIATE)KaMHU Ha
JIaThl BBITIJIATHI MPOIIEHTOB, MIPUXOASIIMECS Ha 3 Mast U 3 HOSIOPS KaKI0ro Toja, HauuHas ¢ 3
masg 2005 roxa.

Hots! sBasitoTcs IpAMBbIMH, 06H11/IMI/I, 683yCJ’IOBHI>IMl/l u HeO6eCHe'{eHHbIMI/I 00s13aTeILCTBAMH
OMHTEHTa, KOTOPBIE pacCMaTPUBAIOTCS U OyIyT pacCMaTpPUBAThCA, KaK PaBHbIE MEX1y coOon
00s13aTeNbCTBA, U, N0 KpallHel Mepe, paBHBIMH CPeIH BCeX NPOYHMX OyIyIIMX W HACTOSIIUX
00513aTeNbCTB DMHUTEHTA, B OTHOLLICHNH TIpaBa MOJy4YeHHs IIaTeKa, 38 UCKIIOUYEHUEM TOJIBKO
TeX 0053aTeNbCTB, KOTOPblE MOTYT OBITh NPUBHICTUPOBAHHBIMH B COOTBETCTBHUHM C
00s13aTeNbHBIMY K BBITIOJIHEHHUIO TTOJIOKESHUSIMU TIPUMEHUMOT0 3aKOHOAaTenbcTBa. CMoTpuTe
pasnen «Ycnosus Hot — Cratyc Hot u I'apanTim».

Ob6s3arenpctBa [apanTta mo [apaHTHH NMpeaCTaBISAIOT COOOH MpsMEIe, 00IIHe, Oe3yCIOBHBIE
obs;3aTenbecTBa l'apaHTa, 3a HCKIIOYCHHEM MPEIYCMOTPEHHOTO NaHHBIM JIOKYMEHTOM,
HeoOeCIIeYeHHBIMI ~ 00s3aTeNIbcTBAMH | apaHTa, KOTOpBIE pPAacCMATPHBAIOTCA H  OyIyT
paccMaTpuBaThCS, KaK PaBHBIE MEXIY c000ii 00g3aTenbCTBa, U, 0 KpaitHeW Mepe, paBHBIMH
Cpea BCEX MPOYMX OYAYIIMX M HACTOSIIUX 00s3aTenbCcTB ['apaHTa, B OTHOIICHWH MpaBa
NOJyYeHHs] TUIaTeXa, 32 HMCKIIOYEHHEM TOJIBKO TeX O0053aTelbCTB, KOTOPBIE MOTYT OBITh
MPpUBUJICTUPOBAHHBIMU B COOTBCTCTBHUU C O6H3aTeﬂbeIMI/l K BBIIIOJIHCHUIO ITOJIOXKCHUSIMU
MIPUMEHNMOT0 3aKOHO/IATEIbCTRA.

FapaHT 06;{3yeTc51 0€30T3BIBHO nu 6630FOBOp0‘1H0 TrapaHTUpPOBATH JOJIKHYTO n
CBOCBPEMEHHYIO BBITUIATY BCEX CYMM, IMOMICKAIINX BBIIIIIATE Omutentom o Horam.

U Omurent u [apaHT cornamaroTcs ¢ TeM, 9TO JI0 TeX Iop MoKa Kakoe-Tnoo kommdectso Hot
HaXOAWTCS B OOpaIleHWH, OHM HE CO3IamyT UM HE pa3periarT co3aBaTh CBOHUM JOYECPHUM
KOMITaHUAM (B CIy4ae ¢ OMHUTEHTOM) MIIM CBOMM KPYITHBIM JOYSPHHM KOMITAHHSM (B CIIydae
¢ T'apanTtom) kakme-mubO mpaBa Ha 3aJoOr, OOpeMEHEHHWE WM Apyroe obecredyeHue (3a
UCKITIOYEHHEM TPEeIyCMOTPEHHOr0 B OTHOIIeHWH ['apanTta PaspelieHHOro odecriedeHus, Kak
OMpeeNICHO B Y CIIOBHH 4) 10 WX B OTHOIICHUH JIFOOBIX UX COOTBETCTBYIOIIUX 00S3aTEIbCTB,
AKTUBOB WJIM JIOXOJOB [uis oOecredyeHus Joborr DuHaHCOBOW 3a0/DKEHHOCTH (Kak
ompeneneHo B YcioBuu 4), ecniu Hotbl wnm TapanTus He oOecmedYeHbl OIMHAKOBO U
copasMepHO C Jpyroii Takoii ®uHaAHCOBOW 3aT0KEHHOCTHIO WM WHBIM 00pa3oM He
obecnieueHbl. CMoTpuTe paznen «Yciaosus Hot — HeratuBHBI 3a10T».

Hotsr u loBepurensHoe CormnamieHue coiepskar onpezeieHHble JOrOBOPEHHOCTH, BKIIOYasl,
0e3 OrpaHUYCHHIA, JOTOBOPESHHOCTH B OTHOIICHUH CIICAYIONUX TyHKTOB:

(i) orpaHMYEHUS HA CICIKH IO [IeHEe HIDKE CIPABEIITNBON PHIHOYHOM,

(ii) orpanryeHus 10 BIIIaTe AUBUACHIOB. CMoTpuTe pasaen «Ycimosus Hot - Ycmosue S5»
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HaJsoroo610:xeHne

Peryaupyiomee
3aKOHOJATeIbCTBO

JIMCTHHT

OrpaHu4yeHusi 1o
nepesoay B CIIIA

Hcnoan3oBanue
cpeacTB

Bce miarexxu Omutenta no Hotam OyayTt crienanbl 6e3 ynepKaHus TOJUIAHACKUX HAJIOTOB y
ncrounuka. Cmotpute paznen «Hamnoroobmoxxenne — Hanoroo6mosxxenne B Hunepmangaxy.

BeirutaTel nipouieHToB baHkoM DMUTEHTY Aisl ()MHAHCUPOBaHHS 0053aTENbCTB DMHUTEHTA
MPOU3BOIUTH UIATEXKHU M0 HoTaM mozsiexxaT o0I0KeHU0 Hajlora y ucTounnka B Kasaxcrane
mo craBke 10% B COOTBETCTBMH C Ka3aXCTAaHCKO-HHUICPIAHICKHM COTJIalIcHHEM 00
M30CKAHUKM JTBOMHOTO HanorooOnoxkeHus. [lmatexxu mnponeHToB 1o [apanTim OymoyT
MOJIeXkKATh OOJIOKEHUIO HAJIOroM y mcrouHnka B Kaszaxcrane mo craBke ot 15% mo 20%, 3a
UCKJIFOUCHHUEM CITy9acB CHIKCHUS CTABKH COTIACHO MPUMEHIMOMY COTJIAIICHUIO O CHIKCHUN
IBOMHOTO Hanoroobmoxerns. Cmorpute pasgen «Hamoroobnoxenne — HagorooOmosxenne B
Kazaxcraney.

B cnydae, ecan mro0Oble HaJlOTH, MOIIIMHBI, OOJIOXKEHUS, WM TOCYIAPCTBEHHBIC yIep KaHHA
HaJIOXKEHBI, COOpaHbl, MOIy4YeHbl mwin ynaepxansl B Hupepnangax wim Kazaxcrane wim B
KakoW-IM00 MX aJAMUHHUCTPATUBHO-TEPPUTOPHAIBHON €IMHMIE HWINM KakuM Jnbo uX
YIOJTHOMOYEHHBIM OPraHOM, HMMEIOIIMMHU IIOJIHOMOYHMS B3MMAaTh HAJOTH C IUIaTeXe Io
OCHOBHOMY JOJTY M TpoleHTaM B oOTHomeHMH Hor (Bkimtouas BeIIUIaThl ['apanTa 1o
I'apanTnn), DMUTEHT (B 3aBUCUMOCTH OT CHTyaluu) win ['apaHrt, B ciiydae HE0OXOIMMOCTH,
Oyzner, B 3aBHCHMOCTH OT OIpEJACIEHHBIX YCIOBHH W OrpaHMYEHHWl, BBIIUIAUYMBATh
JIOTIOJTHUTEJIBHBIE CYMMBI JiepkaTero J1to00it HoTel Ayt TOro, 4To0bl ykcTast CyMMa BBITLIATHI
110 OCHOBHOMY JIOJTY M IpOLEHTaM 1o Takod HoTe mocne yaepskaHUs Takoro Hajora Wid B
€ro CYeT IO TAKOMY IUIATEeKy WJIM B PE3yJbTaTe TaKOro IUIaTeXa, OblIa HE MEHBIIE, YeM Ta,
KOTOpasi MpeLyCMOTpeHa K Bbliare mo Takod Hore Ha TOT MoMeHT. CMOTpHTE paszmen
«Ycnosus Hot — Yenosue 9».

Horts1, N'apantus u HosepurensHoe Cornamnienne OyayT peryJIupoBaThCs H TOIKOBATHCS B
COOTBETCTBHUH C 3aKOHOAATEIHCTBOM AHIIJIHU.

bruta cnenana 3asiBka Ha siuctiHr HoT Ha ®onmoBoi bupxe JlrokcemOypra. [Tocie
OCYIIEeCTBIIEHUS YMUCCHH ["apaHT MoJacT 3asBKy Ha BKJIrOUeHre HOT B TUCTUHT Ha
Kazaxcranckoit @onnoBoit bupixe

Horer m Tapantus He ObUIM 3aperucTpupoBaHbl M HE OyOyT perucTpupoBarhcs B
COOTBETCTBHHM C 3aKOHOM O LICHHBIX OyMarax M, 3a HCKJIFOYEHHEM OIIPEACICHHbIX CIydaeB, HE
MOTYT Tpeytaratbes nim npogasathes B CIIIA kpome Kak MOKyHaTelsiv, MOAIagaionuM o
KaTETOPHI0 KBATM(UIMPOBAHHBIX HHCTHUTYLMOHAIBHBIX IIOKyIATeNed IO CHenKaM, He
MOJUIeKAIM PETHCTpallii 10 3akOoHy O IEeHHBIX Oymarax coriacHo IlpaBmry 144A.
Cwmotpure paznen «Popma HoT u orpanmdeHus mo mepeBomy».

[Mocrymienus OyayT pasMemieHbl DMHTEHTOM B baHke B COOTBETCTBUH C JIemO3UTHBIM
CornamieHneM W OYyAyT HUCIOJB30BaHbl BaHKOM ISl BBIJAYM KPEIUTOB Ka3aXCTAHCKUM
KOMIAHWsAM W Ha oOmebankoBckue nenu banka. Cmorpure pasmen «lcmonb3oBaHue
CPEICTBY.
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Il1arexxu n
pacuersl

Hansneiimme Hoter o [IpaBuiny S OynyT uMeTs BpeMeHHbIE HACHTU(UKAIIOHHBIE HOMepa
1o uctedennst 40 qHEH mocie 3aBepuIeHNs MPEAJIOKEeHNs U AaThl 3akphIThs CIemKy.
BpeMEHHI)Ie I/l[leHTl/I(i)l/IKaLII/IOHH])le HOMCEpa MPUBEACHBI HUXKEC!

Haneneiimme Hotel o Ipasuiy S:
Kon ISIN XS0212252315
O6mnit Kox 021225231

[Mocne xoncomuaryu Jasnaermmx Hot o [paBuiny S n popmupoBanus enuHoit cepun ¢
CymecrBytomunmu Hotamu, nx nieHTUQHUKAIOHHBIE HOMEpa OyIyT COBIaJaTh ¢ HOMEpaMu
CymectBytomux Hot, a nmMeHHo:

Kon ISIN XS50204868995
CUSDIP N48272 AE 3
Oo6muit Kox 020486899

Hapnueiimme Hoter o [IpaBuiny S OymxyT KOHCOAMKHPOBATECS B (YOPMHUPOBATH SANHYIO
cepuio ¢ CymectByronmMu Horamu Ha JlaTy 3akpbiTus, 1 uX UISHTU(QHUKAIOHHBIE HOMEpa
OynyT coBnanath ¢ HoMepamu CymiectByromux Hot, a uMeHHO:

Kon ISIN US48666FAEQ7
CUSDIP 48666F AE 0

IToTeHnManbHBIE HHBECTOPHI JOJIKHBI BHUMATEIBHO PACCMOTPETh ONPEAEICHHBIE PUCKH,
ommcaHHbIe B paznaene «Dakrops! Pucka» Ha cTp. 16
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KPATKHI OB30P ®UHAHCOBOM HH®OPMAIIMA

Hwxecnenyromass Ttabnuia COIEPKUT  KPaTKylH0 HCTOPUYECKYI0 MH(popManuio U3  ayAMpOBaHHOU
KOHCOJIMJIMPOBAHHOW OTYETHOCTH baHKa 10 COCTOSHUIO Ha W 3a Tofbl, 3akoHunBImecs 31 Jexadps 2003r., 2002r. u
2001r., xotopas Obuta ayauposana TOO Deloitte & Touche, Kazaxcran, KazaxcraHckoll HallMOHAJIBHON MPaKTHKON
Deloitte Touche Tohmatsu, B nanbueiimem nmenyemoe DTT. DTT sBnsiercst Swiss Verein M Kakaoe H3 €ro
HAIIMOHAJIFHBIX TPAKTUK SIBIIICTCSI OTIACIBHBIM M HE3aBHCHMBIM FOpUAMYCCKHM JHIoM. KpaTkas wmHpopmanus 3a
JIEBSATh MecsieB, 3akonunBmmxcs 30 cenTsops 2004 u 2003 rr. u mecth MmecsieB 2004 roxa, 3akoHumBIIHXCS 30
uioHs 2004 roma OCHOBaHA Ha HEayTUPOBAHHOM COKpAIEHHON KOHCONHIMPOBAHHOW (HMHAHCOBOH OTYETHOCTH,
nmoAaroToBieHHOW bankom. VHBECTOpHI HE MOIDKHBI TONAraThCsi Ha BHYTPEHHHE PE3YNIbTAaThl KaK HHIUKATHBHEIC
pe3yIbTaThl, KOTOpEIe baHK MOXKET OKHMIATh 3a MONHEIA Toa. OuHaHCcOBas OTUYEeTHOCTh baHka OblTa MOATOTOBIICHA B
cootBercTBUU ¢ MCBY 1 BhIpakeHa B TEHTE.

HcknrounrensHo i ynoocTBa untartens, baHk nepesen KpaTKyo HHGOPMaIUIoO O JOXOJaX 3a AEBITh MECALEB
2004 ropa, 3akonunBLuxcs 30 centsiOps 2004r. u 3a rox, 3akonuuBiuuiics 31 aexadpst 2003r. B nomapsr CIIA mo
kypey 1.00 mommap CIHA = 137.64 tenre u 1.00 gommap CHIA = 149.54, cOOTBETCTBEHHO, a TAaKK€ KPATKYIO
OayancoByr0 HHpOpManuio no coctosiHuio Ha 30 centsopst 2004 1. u 31 nexadpst 2003r. o kypey 1.00 momutap CIIA
= 134.56 tenre u 1.00 nomnap CIIIA = 144.22 TeHre, COOTBETCTBEHHO.

Hwxecnenyromas kparkash KOHCONWAWPOBaHHas (QuHaHCOBas MW Jpyras HHGOpMaIMs JOJDKHA YHTaThCs
MOTEHIMAJIBHBIMU MHBECTOPaMH COBMECTHO C MH(OpMaIieH, coaepsKkaiiencs B pasnenax «Brioopounas ¢uHaHcoBas
u npyras uHpopManms», «Kanuranmzanusa», «KoMMeHTapunm MeHeKMEHTa W AHanmn3 (UHAHCOBBIX YCIOBHH M
pe3yIbTaTOB  ICSITEIBHOCTH», KOHCONUAWPOBAHHOW (PHHAHCOBOW OTYETHOCTBIO baHKa, ¥  COKpaIieHHOU
KOHCOJIMIMPOBAHHON (PMHAHCOBOI! OTYETHOCTH, a TAKXKE COOTBETCTBYIOIINX KOMMEHTAPHEB K HUM, COAEPKALINXCS B
JAHHOM IIPOCIIEKTE SMHCCHH.
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Ha 30 CenTsops Ha 30 Uronsn Ha 31 Ilexa0ps

2004 2004 2003 2004 2003 2003 2003 2002 2001
(TBIC. (TBIC.
Hoau. JIOJLIT.
CILIA) (MJIH. TeHTe) (MJIH. TeHTe) CHLIA) (MJIH. TeHTe)
(HeaynupoBaHHbI€)
OtyeT 0 NPUOBLLIAX U
YObITKaX:
IIpoueHTHBIE 10X01BI 282.820 38,928 23,741 23,815 15,121 234,762 35,106 24,501 17,871
IIpoueHTHBIE pacxosl (134,790) (18,553) (13,287) (11,660)  (8,331) (124,541) (18,624) (11,258) (7,888)

UuCThIN MPOLEHTHBIN
JOX0A 10 POPMUPOBAHUS
pe3epBa Ha BOBMOYKHEIC
HOTEpPH I10 cCyiaM
148,030 20,375 10,454 12,155 6,790 110,221 16,482 13,243 9,983
DopMHUpPOBaHUE PEIEPBOB
Ha BO3MOXHBIE IIOTEPH 110
ccyaam
(65,779) (9,054) (4,442) (5,365) (3,184) (39,372) (5,887) (7,342) 4,572)

YucThlil IpOLEHTHBIH
JI0XO0JL
82,251 11,321 6,012 6,790 3,606 70,849 10,595 5,901 5,411

YucTslii (YOBITOK)/
MPHUOBLUIB TI0 ONIEPALIUSM C
TOPTOBBIMH [ICHHBIMHU

Oymaramu

928 128 150 (225) 509 (2,120) 317) 936 1,500
Yucras npuObLIb IO
orepanusM ¢
HWHOCTPaHHOW BaJIIOTON 10,488 1,444 1,050 964 560 10,706 1,600 1,207 1,386
Joxonsl o yciyram u
KOMUCCHH T0JTy4E€HHbIE 52,582 7,237 5,519 4,611 3,516 56,171 8,400 5,792 3,850
Pacxoxpr o yciayram u
KOMHCCUH yIIJIaYCHHBIE (9,922) (1,366) (984) (742) (698) (8,923) (1,334) (1,126) (589)
Yucrslii (yObITOK)/
npUOBUIb OT
MHBECTUIIHOHHBIX
BJIOKEHUH B LICHHbBIE
Oymaru - - - 9 (79) 317) 47) 3,916 (55)
JvBHICHIBI TOTyYeHHBIC 127 18 372 14 371 2,557 382 447 38
IIpoune moxos 8,560 1,178 653 496 354 8,228 1,239 433 283
YucThlil HeNMPOLEHTHBIN
Aoxon 62,763 8,639 6,761 5,127 4,533 66,362 9,923 11,605 6,413
OnepaluoHHbIEe JOXObI 145,014 19,960 12,773 11,917 8,139 137,211 20,518 17,506 11,824
OrnepalnoHHbIE Pacxoibl (48,871) (6,727) (5,658) (4,402) (3,641) (59,978) (8,969) (7,956) (6,120)
OnepaunoHHast pUOBLTH 96,143 13,233 7,115 7,515 4,498 77,233 11,549 9,550 5,704
DopMHUpPOBaHHE PE3EPBOB
Ha BO3MOJKHEIE ITIOTEpPH IO
TIPOYHM OTIEPALUIM (3,073) (423) 115 124 (77) (1,807) 270) (1,327 (526)
(Pacxompl)/ 10X0bI OT
y4acTtus B
ACCOLIMHMPOBAHHBIX
KOMIaHHSIX (216) (30) (44) (16) 94 (135) (20) 34 389
IIpubsw1E 1O
HaJIOTOO0OJIOKEHUS U JIONN
MEHBIIHHCTBA 92.854 12,780 7,186 7,623 4,515 75,291 11,259 8,257 5,567
Pacxozpl o Hajory Ha
NpUOBLITH (50,424) (6,940) (778) (1,962) (105) (13,988)  (2,092) (276) (278)
YucTas npuObLIb 10
BEIYETA JIOJIN
MCHBITMHCTBA 42,430 5,840 6,408 5,661 4,410 (61,303) 9,167 7,981 5,289
Jlonst MEHBIMHCTBA 5,025 692 121 (397 o7 (2,718) (406) @ -
UpicTast npuObLIb 37,405 5,148 6,287 5,264 4,313 58,585 8,761 7,979 5,289
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Ha 30 Urons Ha 30 Uionsn Ha 31 lexa0ps

2004 2004 2003 2004 2003 2003 2003 2002 2001

(TBIC. (TBIC.
Hoau. JI0JLIL.
CHLIA) (MJIH. TeHTe) (MJIH. TeHTe) CHIA) (MJIH. TeHTe)
(HeayaupoBanHbie)
AKTHBBI:
Kacca u octarku B
HAIIMOHAIBHBIX
(LEHTpaTBHBIX) OaHKaX 119,409 16,068 11,802 17,309 17,305 197,508 28,485 19,395 11,478
JlparoneHHble MeTaJLIb - - - - - 2,081 300 - -
Ccyzbl ¥ cpencTna,
IIPEIOCTaBICHHbBIE
0OaHKaM, 3a BBIYETOM
Pe3epBOB Ha MOTEPH 110
ccynam 236,212 31,785 56,405 27,701 60,450 267,528 38,583 43,451 17,613
ToproBele 1IeHHBIC
Oymaru 557,850 75,064 80,549 81,431 81,034 494,696 71,201 21,279 13,395
Iennsie Oymaru,
MpUOOPETCHHBIC 110
cornamenusm PEIIO, 3a
BBIUETOM PE3EPBOB Ha
oTepu 65,350 8,793 381 9,004 - 18,086 2,608 2,267 -
[IpousBoaubie
(uHAHCOBBIC
HMHCTPYMEHTBI 669 90 30 36 - 107 15 7 -
Ceynpl,
MPE0CTABICHHbBIC
KITUCHTaM, 3@ BBIUCTOM
pe3epBOB Ha MOTEPH 110
ccynam 3,195,014 429,921 232,804 377,245 193,435 1,962,713 283,063 175,249 145,124
- IICHHBIe OyMaru B
HAJIMYUH IS TPOJasKH 1,192 160 128 64 160 954 138 5,539 169
- ICHHBIC OyMmaruy,
yAEpKUBaCMBbIC JI0
MOTalIeHuUs 629 85 - 76 16 225 32 17 331
HnBectuiuu B
aCCOLIMUPOBaHHBIC
KOMITaHUH 1,283 173 122 131 316 1,014 146 286 1,774
OCHOBHBIE CPEICTBA, 3a
BBIYETOM HaKOIUIEHHOTO
H3HOCA 44,394 5,974 5,600 6,083 5,259 40,687 5,868 3,448 2,344
Hemarepuansabie
aKTHUBBI, 32 BEIYCTOM
HaKOIUICHHOM 3,053 411
aMOpPTHU3ALNU 550 416 586 3,023 436 608 528
[Ipoune akTuBsl, 3a
BBIUETOM PE3EPBOB HA
oTepu 25,492 3,430 2,427 2,979 5,851 23,342 3,366 3,215 1,588

HToro akTuBbI
4,250,547 571,954 390,798 522,475 364,411 3,010,964 434,241 274,761 194,344

Oo6s13aTesIbCTBA U

KanmuTams:

Obsizamenvcmesa.

Ccyzbl ¥ cpencTna,

MOJIy4eHHbIE OT OAaHKOB 959,173 129,066 40,352 83,959 32,672 528,511 76,222 54,663 43,191
Llennsie 6ymaru,

MPOJAaHHbIE IO

cornamenusm PETIO 64,854 8,727 11,723 7,418 - 258,291 37,251 - 1,563
IIpousBoaxsle

(uHaHCOBBIE

HHCTPYMEHTBI 66 9 39 19 - 6 1 2 -
Cuera KIIMEHTOB 1,260,984 169,678 174,381 178,059 171,167 1,051,098 151,589 141,372 111,007
BeimyIieHHbIe JONTOBBIE

LEHHBIE Oymaru 1,255,663 168,962 102,053 162,611 100,955 681,136 98,233 30,317 -
[Ipoune nmpuBnedyeHHbIE

CpencTBa 20,324 2,735 4,155 2,715 4,298 24,445 3,525 4,651 5,248
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JluBuieH B! K BBITUIATE
[Ipoune obs3aTenbcTBA
Cy0opArHIPOBaHHbIHA
3aeM

Bcero obs3aTenscTBa

I[OJ'IH MCHBIINHCTBa

Cobcmeennulil Kanuman:
VYcraBHbIi KanuTan
[Ipemust k akuMsIM
Peseps nepeouienku
OCHOBHBIX CPEICTB
Hepacnpenenennas
puOBLTH

Bcero codcTBeHHBINM
Kanuran

Bcero obs3aTenscTBa 1
COOCTBCHHBIN KaIlUTal

2,408 324 340 324 340 3 1 1 1,236
107,733 14,497 5213 9,598 9,192 58,263 8,403 5,548 4,726
165,438 22,261

9,071 22,147 8,671 60,553 8,733 6,060 2,950

3,836,643 516259 347327 466,850 327295 2662306 383,958 242,614 169,921

37,979 5,110 381 4,853 360 32,621 4,704 81 -

29,868 4,019 4,019 4,019 3,500 27,867 4,019 3,500 3,498

70,259 9,454 9,453 9,454 5,473 65,549 9,453 5,473 5,465

5,216 702

584 774 723 3,951 570 7 8

270,582 36,410 29,034 36,525 27,060 218,670 31,537 23,086 15,452
375,925 50,585 -

43,000 50,772 36,756 316,037 45579 32,066 24,423

4250,547 571,954 390,798 522,475 364,411 3,010,964 434241 274,761 194,344
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CocraBHbIe KiII04YeBble KO3 PUIMEHTDI
JI0XOHOCTh aKIIMOHEPHOTO KaIUTana

Yucras npuObUIb Ha OOBIYHYIO aKLUIO B TeHre
OmnepaunoHHble pacxoabl/OnepamoHHbINA T0X0]
JI0 HAYMCIIEHUS IPOBU3UH

OnepannoHHbIe pacxoabl/OnepaoHHbINA T0X0]T
1ocJie NpoBU3UH

D¢ dexTrBHAs CTaBKa pe3epBUPOBAHMS 110 CCyaM
KJIMEHTaM

Kosduuments npuébLibHocTn

YucTas npoueHTHas Mapxa (T.€. YUCTHIH
TIPOLIEHTHBIN 10XO0/ A0 HAUMCIIEHUS IPOBU3HI Ha
MOTEpPHU 10 cCyaM, KaK IIPOLEHT OT CPEIHUX
MIPOLICHTHEIX aKTHBOB)

YucTas npoLeHTHas Mapxka, Kak IIPOLEHT OT
CpEeIHHMX aKTUBOB, IPUHOCSIINX MPOLECHTHBIH
J0XO0J

OnepannoHHbIE PAacXO/Ibl, KAK MPOLEHT OT YUCTON
MPOLICHTHOW MapXxu, 10 GopMUPOBaHHUs IPOBHU3UIL
Ha BO3MOJKHBIE YOBITKH MO KpeIUTaM
OmnepannoHHbIE PACXOBI, KAK IPOIEHT OT
CpPEIIHUX UTOTOBBIX aKTUBOB

ITpuOBLIE TTOCITE HANMOTrO00OI0KEHH)S, KaK IPOIIEHT
OT CPEIHUX MTOTOBBIX aKTHBOB

TIpubbLIE TIOCIIE HANOTOOOI0KEHHSI, KaK TPOIEHT
OT CPEJHEr0 aKLIMOHEPHOTO KalmuTaia

Kos¢pduuuentsl 6ananca

JIeno3uTHI KaK MPOLEHT OT UTOTOBBIX aKTHBOB
HWToro uncTele cCybl KIMEHTaM, KaK IPOLEHT OT
o01Iel CyMMBI aKTHBOB

HToro xanuTai, Kak HPOLEHT OT O0IIei CyMMBI
AKTHBOB

JIMKBUIHBIE aKTUBBI, KK NMPOLEHT OT KIUEHTCKUX
cueros™

JIMKBUHBIE aKTUBBI, KaK MIPOLEHT OT
00513aTEeNBCTB IO OHOTO MECsIa
KosdpdunueHntsl agekBaTHOCTH kanutaza®
CoOCTBEHHBIH KannuTal

Kanuran 1-ro ypoBus
Ko>ddpunmentnl kauecTa akTHBOB: ">
HepneficTBytomue ccyasl Kak MPOLEHT OT OOLIETO
o0beMa ccyn

HeneiicTByromme ccymbl Kak HPOIEHT OT OOIIEro
o0BeMa cCyJ] U rapaHTHi

IIpoBu3uu Ha morepu Mo ccyjgaMm Kak IPOLEHT OT
HEJCHUCTBYIOIIUM CCYJaM

MaxkposxoHOMHYecKHe TaHHbIE:
Wupexc moTpedutenbekux el (3a 12 mecsnes)
Peanbubiit BBII (M3MeHeHuUs B TeueHHE To/a)

Ha 30 CenTsiopst Ha 30 Urons Ha 31 Jlexadps
2004 2003 2004 2003 2003 2002 2001
(HeaynupoBaHHbI€)
(IIPOLIEHTBI, €C/IH He YKA3aHO HHOE)
14.3 223 21.9 25.1 22.6 28.2 253
12.87 19.23 13.2 13.5 259 259 18.4
232 329 25.5 322 34.0 32.0 373
33.7 443 36.9 44.7 43.7 45.4 51.8
6.1 6.5 6.1 7.6 6.3 7.4 7.4
6.0 4.7 5.7 4.9 5.2 7.2 8.0
33 2.7 32 2.6 33 32 4.4
33.0 54.1 36.2 53.6 54.4 60.1 61.3
1.8 23 1.9 23 2.6 3.8 43
1.6 2.6 2.4 2.8 2.6 3.8 3.7
13.6 22.1 21.4 29.9 22.9 27.6 28.2
29.7 44.6 34.1 47.0 34.9 51.5 57.1
75.2 59.6 72.2 53.1 65.2 63.8 74.7
9.7 11.1 10.6 10.1 11.6 11.7 12.6
73.4
75.1 71.2 89.6 82.9 61.2 345
93.0 117.9 108.3 174.3 111.1 131.1 64.1
14.9 16.6 16.9 16.7 16.4 16.4 17.2
10.0 11.4 11.3 11.5 13.5 14.0 11.1
1.5 1.2 1.4 1.1 0.8 1.2 0.8
1.3 1.0 1.2 0.9 0.7 1.0 0.7
399.3 550.6 442.7 690.6 777.4 606.2 962.2
6.8 6.3 6.6 6.8 6.8 6.6 6.4
9.1 9.1 9.1 10.2 9.2 9.5 13.5

(1) PacueTbl OCHOBaHBI Ha CPETHHX 32 MEPUOJ OCTATKAX OTKPBITHS M 3aKPBITHS
(2) Cpennue 1 pbl OCHOBAHBI Ha CPEIHUX €IKESTHEBHBIX OCTATKAX.
(3) JIukBugHBIE AKTUBBI BKJIFOYAIOT HATHYHOCTD U akTHBBI ¢ HBK, Mexx0aHKOBCKHE KPEANTHI (CPOKOM MEHEe OJJHOTO MECsILia), TOPrOBbIE LIEHHBIC

Oymaru u ieHHble Oymaru o gorosopam PEITO.

(4) PaccunraHbl B COOTBETCTBHH ¢ TpeOOBaHUSIMH basels, 1eHCTBYIONMMH HA TEKYIINi MOMEHT
(5) dnst onpenenenust HeASHCTBYIOMMX ¢yl o MeToanke banka, cmotpure “Hekoropas ¢hunaHcoBas u apyras uHpopmauus—HenelcTByonme

ccynsl ¥ [lonmuTHKa HAYUCISHHS TPOBU3HIL.”

17




DOAKTOPBI PUCKA

Lo npunamusa uneecmuyuonnozo pewienus xacamenvno Hom, 6bi 00ndCHBI MUAMENbHO NPOAHATUIUPOBAME BCIO
ungpopmayuio, coO0epHCAWYIOCs 6 HACMOAWEM HNPOCNeKme IMUCCUU, GKIIoYasa caedyiouwue @aKmopvl pucka,
C6A3aHHbIE C UHBECTNUYUAMU 68 KA3AXCMANCKUE KOMNAHUY 8 YeloM U 6 yeHHble Oymaeu, eapanmuposannvie bankom, 6
yacmuocmu. Pucku u neonpedenrenHocmb, Onucamuvie Hudice - MO He 6ce, ¢ ueM cmankueaemcs bauk.
Lononnumenvhuie pucku u HeonpeoeneHHOCMb, Heuzgecmuvle 00 cux nop Omumenmy umu Bauxy, unu xomopwvie 6
Hacmosiyee 8peMs OHU CYUMAION HeCYWeCcmeeHHbIMU, MO2ym makdce Hanecmu 6ped Oeamenvnocmu bamnxa.
Tomenyuanvhvie uHBECMOPbL OONHCHBI YOETUNMb ONpedeleHHoe HUMAanue momy, umo bank peeynupyemca saxonamu
u HopmamueHviMu axmamu Pecnybnuxu Kazaxcman, komopuvle Mo2ym OmMau4amvbcs om OpUoUdeckol npakmuku 6
Opyaux cmpaHax.

PHCKI/I, OTHOCHAIIMECH K Pecnyﬁ.ﬂmce Kazaxcran

WHBecTOphl HAa pa3BHBAIOIIMXCS PHIHKAX, TaKUX Kak Ka3zaxcTaH, HODKHBI OBITH OCBEIOMIICHBI O TOM, YTO 3TH
PBIHKH TOJBEpKEHbI 00Jiee BBICOKOMY PHCKY, HEXeNM 0ojiee pa3BUTHIE PBIHKM, BKIIIOYAs, B OTJCIbHBIX CIydasX,
3HAYUTEIbHbIE 3aKOHOAATENbHbIE, SKOHOMHUUECKUE U TOJUTHYECKHE PUCKU. VIHBECTOPHI TakkKe JOJDKHBI UMETh B
BUJIy, YTO pa3BHBAalOIIMeCs SKOHOMHMKH, U B TOM uucie KaszaxcraH, mojaBep»eHbl OBICTPHIM M3MEHEHMSIM W 4YTO
uHdopmanms, conepkamasics B JaHHOM LIUpKymspe, MOXeT cCTaTh YyCTapeBIIEH OTHOCHUTENBHO OBICTpO.
CoOTBETCTBEHHO, WHBECTOPHI JIOJDKHBI OCOOEHHO BHHMMATEIFHO OTHECTHCh K OLEHKE CYIIECTBYIOIIMX DPUCKOB M
JIOJDKHBI PEIINTh JUIS ce0sl HACKOJIBKO ONpaBJaHbl TAKWE MHBECTHIMH B CBETE ITHX PUCKOB. B mesoM, nHBecTHIINH B
pa3sBUBAIOIIKAECS PBIHKA MOAXOMAT TOJNBKO JUIS ONBITHBIX HMHBECTOPOB, KOTOpPBIE MOTHOCTBIO OCO3HAIOT
3HAYNTEIBHOCTh CYIIECTBYIOIINX PHCKOB, NPH 3TOM HHBECTOpaM HEOOXOAMMO MOJYYUTh KOHCYJIBTALMH CBOHMX
FOPUIMYECKHUX U (PUHAHCOBBIX COBETHHKOB, IPEXKAE YEM OCYIIECTBIISATh HHBECTHLIMH B HOTHI.

bauk 3asucum om 06u4eﬁ noaumuy4ecKkoul cumyauuu U pecuoOHaibHblX PUCKO8

Kazaxctan cram He3aBUCHMBIM CYBEpPEHHBIM rocymapcTBoM B 1991 romy B pesynpraTte pacmaza OBIBIIETO
Coserckoro Coro3a. C tex nop B Kazaxcrane mpou30lLLIM 3HAYUTENbHbBIE MEPEMEHBI, TOCKOJIbKY OBbUI MPEIIPHHAT
[epexo] OT OAHONAPTUMHOM IOJIMTUYECKOM CHCTEMbl M LEHTPAIU30BAHHOM KOMAHIHOW 3KOHOMUKHM K PBIHOYHO
OPHEHTHPOBAHHON JEMOKpPAaTU4YECKOH MOJEIH. DTOT MEPeX0]l COMPOBOXKIAICS MOTUTUUECKON HEONPEIEIEHHOCThIO U
HaIpsDKEHHOCTBIO, peleccHeil B 3KOHOMHMKE C BBICOKOM HMHMIANMEH M HecTaOMIBHOCTBIO MECTHOW BajllOTBI M
OBICTPBIMH, HO /10 KOHIIA HE 3aBEPIICHHBIMI U3MEHEHHUSIMH B 3aKOHOJATEIILCTBE.

C 1992 roma KazaxcraH akTHBHO CJ€NOBajl MpPOTpaMMe SKOHOMHYECKHX pedopM, IENbI0 KOTOPOH CTalo
co3/jaHue CBOOOIHOW pBIHOYHOW HKOHOMHKH MOCPEACTBOM IPUBATU3AIMUA TOCYIAPCTBEHHBIX MPEANPHIATHA U
YMEHBIIICHHUS TOCYJAPCTBEHHOTO PEryJIMPOBaHKs IKOHOMUKH, ¥ KazaxcTaH mpeycren B 3TOM OTHOIICHUH OOJIbIIe YeM
6ompmmaCTBO ctpan CHI'. OnmHako, Kak W Ay 000 APYyTroi CTpaHBI ¢ IEPEeXOJHOW SKOHOMHKOH, HE MOXET OBITh
MOJIHOW YBEPEHHOCTH B TOM, YTO yKa3aHHbIe pedopmbl, npoBoanmbie B Ka3axcrane, paBHO Kak W JIOObIe Apyrue
pedopmbl, yroMsiHyThIe Tae-mn00 B naHHOM Llupkynsipe, OyayT MpomoIKaThes MM 4TO 3TH PeOpPMbI JOCTUTHYT
BCEX HUJIN KaKl/IX-ﬂI/l6O u3 ueneﬁ, JJIA KOTOPBIX OHU IPOBOAATCH.

KazaxcTaH 3aBUCHUT OT COCEIHHMX I'OCYJapCTB B OTHOIIEHHH JOCTYMa K MUPOBBIM PBIHKAM JJISI CBOUX IJIABHBIX
9KCIOPTHBIX TOBApOB, BKJIIOYas He(Th, CTanb, MeOb M 3epHO. KazaxcraH, TakuM 00pa3oM, 3aBHCHT OT XOPOLIMX
OTHOIIEHUH CO CBOMMH coceisiMH Uil obecrieueHHs cBoero skcropra. B smBape 1995 roma Kazaxcran, Poccus,
Ksipreiscran u benapych, ¢ npucoenuHuBmuMcs k HUM B 1999 rony TamKUKHCTaHOM, 3aKIFOUMINA TaMOXKEHHBIN
COI03, KOTOpBI IOMHMO MpOYero, OOecHeYrMBaeT OTMEHY TOPrOBHIX Tapu(poB MEXAYy 3TUMH TOCYAapCTBaMH.
Kazaxcran Takxke NpemnpuHANI psa APYTHX LIaroB IO Pa3BUTHIO PETHOHAIBHOM SKOHOMHYECKOM HHTETPALHH.
IIpaButenscTBo Kazaxcrana mMpoBOOUT MONWTHKY, HANPABICHHYIO Ha JAIBHEHIIYI0 SKOHOMUYECKYIO MHTETPALUIO B
pamkax CHI', omma m3 meneil KoTopod OOECIeYHTh IOCTYI K SKCHOPTHBIM MapmipyTaM. OmHAKO, OCIIOKHEHHE
JOCTYyIa K 3TUM MapIIpyTaM, MOXKET yXyJIIUTb 3KOHOMHYECKYIO CUTyanuio B Kazaxcrane.

Kpowme Toro, kak u npouune ctpansl LlenTpanpaoii A3un, Kazaxcran MoxeT ObITh TIOJIBEP)KEH BIMSHUIO BOCHHOM
omepanuu npennpuHATOR B AdranucraHe CoennHeHHbIMH lllTaTamMm m MeXIyHapoAHOW KoadHIHEH B OTBET Ha
TeppopucTHYeCKHe aTaku, mnpousomenamue B ceHTsOpe 2001 roma B Coeamuennbix Ilrtarax. Kpome Toro,
NPOJIOJDKEHNE BOSHHOW akuuu co ctoponbl koanuuuu CIIA n BenmukoOpuTaHMM NMPOTHB MPAKCKOTO PEXUMa TaKKe
MOJKET TOBJIHATH HA MHPOBYIO SKOHOMHUKY ¥ TIOJHTHYCCKYIO CTAaOMIIBHOCT B JPYTUX CTpaHaX. B 4acTHOCTH, CTpaHbI
LenrpanpHoit A3um, Takue kak KasaxcraH, KOTOpble SKOHOMHYECKH 3aBUCST OT SKCHOpTa HEYTH U HEPTENPOTYKTOB,
UMIOPTa 000PYJIOBaHUS M 3HAYUTEIBHBIX HHOCTPAHHBIX WHBECTHIHN B MH(PPACTPYKTYPY, MOTYT OBITH MOJBEPIHKCHEI
HETaTUBHOMY BJIFSIHHAIO B pPe3yibTaTe KoJeOaHWU IIeH Ha He(Th M WX 3aTsDKHOTO CHIDKEHHS WM MPHOCTAHOBICHHIO
HHPPACTPYKTYPHBIX MPOEKTOB B PE3YJIbTaTe MOIUTUYECKOH M SKOHOMHYECKOW HECTAOMIBHOCTH B 3aHATHIX B ITHX
MIPOEKTaxX CTpaHaxX, TAKUX Kak Typrus, KoTopas SBISIETCS OCHOBHBIM IMapTHEPOM IO HH(PACTPYKTYPHBIM MPOESKTaM B
IlenTpansHOW A3WH.
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baunk 3aeucum om MaKpOE)KOHOMU'J(ZCKOﬁ cumyauuu u nOJauUmMuUKu 00OMEHHBIX Kypcoeé 6 Kazaxcmane u
cmpanax pecuona.

[ockonbky Ka3zaxcraH oueHb CHJIBHO 3aBHCHUT OT OKCIIOPTa M II€H Ha OKCIOPTHBIE TOBapbl, A3HaTCKHN
(uHaHCOBBIN KpU3MC, Npou3oLie i B Hayaie 1998 roxa, a Takke pOCCUHCKMN KPU3UC, CIYYMBLIMKCS BO BTOPOM
nosioBrHe 1998 roja, okazasn Ha HEro HEraTMBHOE BIIMSIHUE, KOTOPOE 00OCTPUIIM MPOOIeMBbl CBSA3aHHBIE C MaJIEHHEM
IIeH Ha OCHOBHBIE 3KCIOPTHBIE TOBaphl. BBUIY TOro, 4To Ha 3KOHOMHMKY Ka3axcraHa HEraTMBHO IOBIMSUIM HU3KHE
IIEeH Ha TOBaphl W BCeoOIIas HKOHOMHYECKAas HECTAOWIBHOCTH B MHpe, IIpaBUTENBCTBO aKTHBU3UPOBAIIO
9KOHOMHUYECKYIO0 pedopMy, YBEJIMYWIO YCHJIMS IO NPHUBJICYEHUIO MHOCTPAHHBIX WHBECTHLUH M TUBEpCH(UKALNU
9KOHOMUKH. OJHAKO, HECMOTPS HAa STH YCHIMS, HU3KHE LIEHBI Ha NPOMBIIUICHHBIE TOBaphl M ciabblii crpoc Ha
9KCIIOPTHBIX PBIHKAX BCE €Ile MOT'YT HETaTHBHO BO3JEHCTBOBAaTh Ha S5KOHOMUKY Ka3zaxcrana B Oymymem.

[IpaBurenscTBo Kazaxcrana Havano MpoBENEHHWE PHIHOYHBIX ASKOHOMHYECKHX pedopMm B 1992 rony, Brimrodas
BBINIOJTHEHUE 3HAYUTEIbHONW MPUBATU3AIIMOHHON IPOrpaMMBl, HOOLIPEHNUE BBICOKOTO YPOBHS NPSIMBIX MHOCTPAHHBIX
WHBECTUIMN, OCOOCHHO B HE(TEra3oBbI CEKTOP M BHEAPEHHE Pa3BUTON 3aKOHOIATEILHOW 0as3pl. HecMmoTps Ha
HEOJ/IHO3HAYHBIN IpOrpecc B 3TOM OTHOWIeHWH, 3a mocienHue 10 ner Kazaxcran mpopenan OONbIION MyTh IO
tpancopmaumn skoHOMUKH. C cepenunbl 1994 roma IlpaBuTenbcTBO TBEPIO NPHIEPKUBAIOCH IPOTPAMMBI
MaKpOIKOHOMHYECKOH CTaOWIIM3alMKU, LENbI0 KOTOPOH ObUIO CHIDKEHWE WHQISAIMK, CHIDKEHUE (UCKaIbHOTO
Jeumyra W yBeIMYEHHE 30JI0TOBATIOTHBIX pe3epBoB. CoracHo naHHbIM HarmonansHoro CTaTHCTHYECKOTO
ArentcrBa, eciii B 1998 romy BBII cHusmincst Ha 1.9% BcieacTBHE a3MaTcKOro W POCCHICKOro (pUHAHCOBBIX
KpHU3HCOB, TO B 1999 rogy oH Hayanm BOCCTaHABIIMBATLCS, CIEAYS BBEICHHUIO TUIABAIONIETO Kypca TEHIe B alpelie TOro
K€ TOo/la M 3a rof BEIpoc Ha 2.7% B peaJibHOM HCUYHCICHHUHM W NPEBBICHJI Kypc MOJHOTO roja. B coorBercTtBum c
naaasiMa HCA BBII nponomkuin poct B 2001 roxy B peaqsHOM HcUHCIEHHH, yBennuuBIInch Ha 13.5% B 2001r., Ha
9,5% B 2002r. 1 Ha 9,2% B 2003T.

Tenre siBisieTcsi KOHBEPTUPYEMOM [UIsi ONEpalMid M0 TEKYL[MM CYeTaM, XOTS W He SBISETCS IOJHOCTHIO
KOHBEpTHPYEMOH BairtoTo 3a npeaenamu Kazaxcrana. Mexay 1991 rogom, xorma Kazaxcran Hagan ocyIiecTBICHHE
nepexoaa K peIHOYHOM dKoHOMEKe, u ampeneM 1999 roma, HBK ocymecTBisan monmmTHKy ynpaBisieMoro 0OMEHHOTO
Kypca, TMO3BOJIAE MpPH O3TOM OOINEH TEHICHIMH OOMEHHOTO Kypca OTpakaTh COCTOSHHE pPBIHKA, HCIIOIb3Ys
ounManbHble WHTEPBEHIIMM HA BaJIOTHOM pBIHKE, HalleJICHHble Ha HeJoIylleHHe KojebaHuii kypca. OnHako
ocna0JIeHne SKCIIOPTHBIX PRIHKOB B 1998 roay u B Havane 1999 roxa okaszaiu CyIMIECTBEHHOE BIMSHHE HA MOJIUTHKY
ynpasisieMoro oOMeHHOTo Kypca Kaszaxcrana, a oduImanbHBIC BaJIOTHBIC WHTEPBCHIMH HA BAJIOTHOM DPBIHKE
MIPHUBEIH K CYIIECTBEHHOMY CHIKCHHUIO 30JI0TOBATIOTHEIX Pe3epBOB. B oTBeT Ha 3Ty curyanuto, HBK BeIHYkIIeH ObLT
COKpATHTh PAacXOJbl, TPEANPUHAT, MEPHI, HAIPABICHHBIC HA YBEJIMUYCHHE JOXOMOB W B ampene 1999 roma BBen
cB0OOIHO MaBaromuii Teare. TeHre obecteHmICS Ha 64.6% M0 OTHOMICHHIO K aMEPUKAHCKOMY JOJUIapy MO JTaHHBIM
Ha 31 [exabps 1999 roxa, o cpaBrenuto ¢ 10.7% na 31 Jlexabps 1998 roga. B Teuenne 2001-2002rr. Tenre B menom
ocTaBaycs CTaOWIBHBIM C TOHOBBIM obOeciieHeHHeM B pasmepe oT 3.3% mo 3.8%. B 2003r. Tenre ycmimmin cBou
no3unuu npotus goiuiapa CLIA u mogopoxan 6onee uem Ha 7%. Cornacao HBK, B Teuenne nepsoit monoBuns! 2004
roga, Tenre momopoxkain Ha 5,07 mporieHToB Mo otHomeHuIo K Jommapy CILIA.

Xota Hamonanbenslii baHk 3asBiIsi1, YTO y HEro HET IJIAHOB 110 BO3BPATY K MOJUTUKE YIIPABIIEMOT0 BaIOTHOIO
Kypca, nonutrka HBK B OyayiieM MoXeT U3MEHHTHCS, U JIF000€ PEIICHUE M0 MOAICPKKE OOMEHHOTO Kypca MOXKET
OKa3aTh HEraTUBHOE BIIMSHUE HA (PMHAHCOBYIO CUCTEMY M d9KOHOMHKY Ka3axcraHa.

Heamensnocms banka 3aeucum om npogedenusn 0anbHeMUX PbIHOYHO OPUEHIMUPOBAHHBIX IKOHOMUYECKUX
pedopm 6 Kazaxcmane u 66edeHus Hoevlx peghopm.

[Iposenenue [IpaBurenscTBOM Kazaxcrana mpuBaTH3alMOHHONW IPOTPaMMBI O0YCIIaBIHBAJIOCH MTOTPEOHOCTHIO B
3HAYUTEIbHBIX HMHBECTHLUAX BO MHOTHE mnpeanpuardss. OTHeNbHbIE NPEANPHUITHS, SBISAIOMINECH, 1O MHEHHUIO
[IpaBuTenbcTBa, CTPATETHYECKA BAXKHBIMU OBLTH HCKIIFOYEHBI W3 MPUBATH3AIMOHHON MPOTPAMMEI, B TO BpeMs Kak
OCHOBHAs Macca MPEeIIpUsATHHA B KIFOYEBBIX CEKTOpax OblIa NMPHBATU3MPOBAHA, B TOM YHCIIE MPOU3OINLIA JaCTHIHASL
WIM TOJIHAs TpoJaXka KPYIHBIX MPEONPHATHI mOpousBomuteneidl HepTH W ras3a, MOOBIBAIOIIMX KOMIIAHHH U
HAIIMOHAJFHOH KOMMYHHUKAIIMOHHON KoMmmaHuu. OmHaKo MOTPEOHOCTh B 3HAYHMTENBHBIX WHBECTHUIUSX BO MHOTHE
CEKTOpa Ka3aXCTAaHCKOH 3KOHOMHKH OCTaeTCs, U 1O CHX IOp CYHIECTBYIOT c(epsl, B KOTOPHIX IKOHOMHYECKAs
AKTUBHOCTh YaCTHOTO CEKTOpA BCE €IIe OrpaHHuYeHa HealeKBaTHOM JeoBor uHppacTpykTypoit. Kpome Toro, oonem
HE JICHEeXKHBIX TPAH3aKLUUI B SKOHOMHKE, M pa3Mep YEpHOro PbIHKAa HEraTWBHO BJIMSIOT Ha BBHINOJHEHUE pedopMm U
PeATCTBYIOT 3 dekTuBHOMY cOOpy HaIOroB. [IpaBUTEIHLCTBO OOBSIBUIIO, YTO OHO HAMEPEHO PEIaTh 3TH MPOOIEMBI
ITOCPE/ICTBOM COBEPIICHCTBOBAHUS IPOIEAyp OaHKPOTCTBA, YIydIlleHHs WH(PPACTPyKTyphl OM3HECA W HAIIOTOBOTO
AJIMAHUCTPUPOBAHUS W MPOJODKATH MPUBATH3AIMOHHEIN Tiporiecc. OMHAKO pean3aind STHX Mep B KOPOTKUE CPOKHU
MOJKET He MPOU30NTH 1 KaKHe-IN0O MO3UTHUBHBIC PE3YIIbTATHI, €CIIH TAKOBEIE OyIyT, MOTYT OBITh HOIYYEHBI TOJIBKO B
CPEHECPOYHOM NEPCIIEKTUBE.

3axonooamenvHaa u pezyrupywuwias 6aza Kazaxcmauna menee pazsuma, yem 6 001bMUHCHIGE 3ANAOHBIX
CMpan, YMmo Moxcem He2amueHo NOGUAAMs Ha desamensvuocms banka

Hecmotps Ha TO, uro ¢ Hadama 1995 roma BCTymmio B Cmiy OONBIIOE KOJHMYECTBO 3aKOHOB, BKITFOYAS
nepepabdOTaHHBIl HAJIOTOBBIM KOJEKC, 3aKOHBI, OTHOCSIIMECSd K WHOCTPAHHBIM HHBECTHULHMAM, DPEryJIHPOBAHHIO
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0aHKOBCKOT'O CEKTOpa U JIpyrue 3aKOHbI, Kacatoluecs (OHIAOBBIX OMPK, IKOHOMUYECKUX MAPTHEPCTB M KOMIIAHHH,
pedopMbl TOCyAapCTBEHHBIX MPEINPHATHI M MpUBaTH3alMM, 3aKOHojarenbHas Oa3za Kazaxcrana HaxoauTcs Ha
paHHeH cTaguM pa3BUTHSA, B CPaBHEHWU CO CTpaHAMU C YCTOSBIIEHCS PpBIHOYHOW sKOoHOMHKOH. Kpome Toro,
YHUHOBHHUKU HpaBOBOﬁ CHUCTEMBI U HpaBI/ITeHLCTBa B Kazaxcrane MOI'yT HE€ 6I)ITI) IIOJTHOCTBKO HE3aBHCHUMBIMU OT
BHCIIHUX  COLMAJIbBHBIX, OKOHOMHYECKUX U MNOJIMTUYCCKUX  CHIJI, n CYHCCTBYIOT HOPHUMEPBI CACTAaHHBIX
HeJo0pocoBecTHBIX IutaTexkeid. CyneOHble pelieHHs ObIBaeT TPYIHO INpEcKa3aTh, a aJMUHHCTPATHBHBIC PEIICHUS
3a4acTylo OBIBAIOT HEIoCiIenoBaTeNbHbIMH. Jlanee, B CBS3M C MHOTOYHCICHHBIMH HESCHOCTSMH B KOMMEPUYECKOM
3akoHojaTenscTBe KasaxcTaHa, B 4YacTHOCTH, B HAJIOTOBOM 3aKOHOAATENbCTBE, HAJIOIOBBIE OPraHbl MOTYT
MIPOM3BOJIFHO MHTEPIIPETHPOBATh HAJIOTOBBIE 00s3aTENbCTBA M TAaKUM OOpa3OM CTaBUTH IO BOMPOC IPEABIIYIINE
HHTEPIPETALNN, TEM CaMBIM, YCIIOXKHSS YCTAHOBICHUE M OIPEelICHIE TOTIOIHUTEIHHBIX HAJOTOBBIX 00S3aTENBCTB 1
mTpadoB KOMITAaHUA. B pe3ynpTare STHX HESICHOCTEH, a TaKKe HEJOCTAaTKa YCTAHOBJICHHOW CHCTEMBI MPEIECHTOB U
HENOCJEA0BATENbHOCTH UHTEPIPETALIMY 3aKOHOB, HAJIOIOBBIE PUCKHU, CBS3aHHBIE C OCYILECTBICHUEM AEATEIBHOCTH B
Kazaxcrane 3HaYMTENHHO BHIINIE PUCKOB B IOPHCIUKIHUAX C OOjee Pa3BUTOM HAJIOTOBOHM cucTeMoi. [IpaBUTENhCTBO
Kazaxcrana 3asBisieT, 4TO OHO BEpHT B HPOJOIDKAIOUIYIOCS pedopMy IMPOLECCOB KOPHOPATHBHOIO YHPABJICHHUS U
o0ecreuuT JUCHMIUIMHY ¥ PO3PavyHOCTh B KOPIIOPATHBHOM CEKTOPE AJIsl ITOJUIEPKKH pocTa U cTabuibHocTH. OTHAKO,
HE MOXXET OBbITh TapaHTHH TOTO, 4TO [IpaBUTEIHCTBO MPOJOIKUT TAKYIO HMOJUTHKY WIIM YTO Takas MOJUTHKA, Oyaydu
NPOJIOJDKEHa, B KOHEUHOM cdete, OyzeT ycnemnoi. CiienoBaresibHO, MpeAcKa3aTh Bo3JeHcTBIE OyIylIero pa3sBUTHs
3aKOHO/IaTeIbHON 0a3bl Ha OM3Hec baHKa 1 ero nmepcrneKTHBbI IPaKTUYECKH HEBO3MOKHO.

Puckmu, otHoCcsimuecst k banky
Bvicmputit pocm Banka nodsepzaem e2o0 00O IHUMENbHBIM PUCKAM.

YucTelii cpennuit ccyaubiii nmoprdens banka ysemmuwics Ha 24% B 2003r. m cocraBun 197.7 mupn. TeHre
npotuB 159.4 mipa. Tenre rogoM panee. B Teuenne nepBrix mectu mecsieB 2004 roma, CpeaHUN YUCTHIA CCYTHBIN
noptdens Beipoc Ha 53,8% 1O CpaBHEHHIO CO CPEIHMM YHCTHIM CCYIHBIM HOpT(dereM 3a rof, 3aKoH4YuBIIHiicS 31
JHexadps 2003r. 3HaunTEIBHONW POCT 00beMa CCYJHOrO MOpTdens yBeIMYniI KpeIUTHbIE PUCKH OaHKa W MOTpedyer
MPOJIOJDKUTENBFHOTO YJIy4lICHHSS MOHUTOPUHra MEHeDKMEHTOM baHka KpeAMTHOTrO KadecTBa M aJeKBATHOCTHU €ro
YPOBHEIl TPOBU3MIA, MOCPEACTBOM IPOrpaMMbl KPEAMTHOTO PUCK MEHEKMEHTa. TeMmbl pocra, KOTOpble OaHK
MEPEKMBaJl B IMOCICIAHUC T'OJbl, TAKKE TpeGleT oT 6aHKa IMPUBJICKATb U YACPKUBATH 3HAYUTCIIBHOC KOJIUYECTBO
KBaIM(HUIUPOBAHHOTO NIEPCOHAJIA U COOTBETCTBYIOIIMM 00pa3oM 00y4aTh HOBBIH IIEPCOHAN, HE TOJILKO OCYLIECTBIISATh
MOHHUTOPHHI' KauecTBa aKTHBOB, HO Takke OOecredynmBaTh JOCTYI K COOTBETCTBYIOIIMM THOKHM pecypcam
¢onaupoBanus. Kpome Toro, BBeieHHE OTHOCHTENIBHO HOBBIX IIPOAYKTOB, TaKMX KaK HIIOTEYHbIE KPEIHUTHI C
(hPMKCHPOBaHHOW CTaBKOM M KpEIUTOBaHWE MaJlOro M CpeaHEero OusHeca, TPeOyIOT HE TOJBKO HABBIKOB KPEIUTHOMN
OLICHKM M TEPCOHANl, HO TAKKE COOTBETCTBYIOIIME CHCTEMbI YIPABICHUS PUCKAMH, HEKOTOPbIE W3 KOTOPBIX B
HaCTosIIee BpeMsi OTCYTCTBYIOT B OaHke. Hanmpumep, AJ1sl MUTUTHPOBAHUS CBOETO MPOLEHTHOTO PUCKa, BaHK Ti1aBHBIM
00pa3oM OMUpaeTcsi Ha OTHOCUTEIBHO KOPOTKUE cpenHue Cpoku. OHaKo, MO Mepe YHJIMHEHHUS! CPEIHHX CPOKOB
CBOEro cCyIHOro mnoptdess, 6aHky OyJeT HeoOXOAUMO BHEIPSThH 00JIiee CIOKHBIE TEXHUKH YIPABICHUSI ATOTO PHCKA,
W 3/1eCh HET TapaHTuii, uto baHk Oyner 3To AenaTth Ha MOCTOSHHON OCHOBE, eciu BooOmie Oyner. HecrmocoGHOCTB
YCHEIHO YHNpaBJIATb POCTOM U PA3BUTUEM, a TAKXKC COXpaHATb Ka4€CTBO CBOUX aAKTHBOB l/I/l/IJ'll/I FI/IGKOCTB B
OTHOIIEHHH PECcypcoB (OHIUPOBAaHHS MOXET HMETh CYIIECTBEHHBIH HETaTUBHBIA OS(QGEeKT Ha pe3yibTaTbl
nesrenpHOCTH baHka 1 ero uHaHCOBOE COCTOSIHUE.

Konuenmpayusa ccyonozo nopmepena banka nooeepzaem ezo 6onvutemy pucky oegponma ezo KpynHeuuwux
3aemMuyuKo8.

Bank Oyner cTpemMuThbcs AMBEPCUPHUIMPOBATH CBOW MOPTQENs M COKPaTUTh KOHLEHTpaluio cBoux ccyx. Ilo
cocrostanio Ha 30 Mroms 2004r. 20 kpynHeHmmx 3aeMmukoB banka coctaBmim 26.5% €ro 4mcroro KpeJuTHOTO
noptgens npotus 30,3% 1o cocrosHuro Ha 31 ekabpst 2003r., 33.4% mo cocrosuuro Ha 31 ekadbps 2002r. u 39.5%
mo cocrosHMO Ha 31 Jlekabps 2001r. HecmoTps Ha TO, 4TO pa3Mep 3TOTO COKpAmIeHHWs YacTHYHO OTpakaeT
OIpaHMYEHHOE KOJMYECTBO KOPIIOPATHBHBIX CCYA BBICOKOro KadectBa B Kasaxcrane, bank Hamepen
CKOHLIEHTPUPOBAThCSI Ha KPEJUTHOM KadecTBE M pa3BUBaTh (MHAHCOBBIH M YIPABICHYECKHH KOHTPOIb 3a
MOHHUTOPHHIOM 3THX KPEAWUTHBIX PUCKOB. HecriocoOHOCTh HOCTHXKEHMS 3TOH IIeNM MOXKET OKa3aTh OTPULATENbHBIH
3¢ ekt Ha onepanuu, JUKBUIHOCTh, PE3yJIbTaThl JCSITSIPHOCTA U (PMHAHCOBOE MOJIOXKeHHE baHka B 1IeoM.

Heoocmamox cmamucmuyeckoil, KOpnopamueHoil u unancoeoii ungopmayuu 6 Kazaxcmamne modxwcem
CHU3UmMb mMouHocms oyenku baukom Kpedumnozo pucka, umo moxycem ygeuuums ezo puck oegpoima zaemuiuxa.

CymectBytomas B Kazaxcrane cucrema coopa M IyOJIMKALMKM CTATUCTUYECKONH MH(OpMaNNH, OTHOCSIIEHCS K
Ka3aXCTaHCKOW AKOHOMHKE B II€JIOM WMJIM K OTICJBHBIM CEKTOpPaM 3KOHOMHKH, KOPHOPAaTHBHOW WM (DMHAHCOBOM
uH(pOpMaIMHK OTHOCSIIEHCS K KOMIAHUSAM M MPOYMM 3KOHOMHYECKUM CYOBEKTaM, HE SIBJISICTCS HACTOJBKO TOJHON U
BCEOOBEMITIONIEH, KaK Ta, YTO CYMIECTBYET BO MHOTHX CTPaHAX C Pa3BUTOM PHIHOYHOW SKOHOMHUKOW. TakuMm o0pa3zom,
CTaTHCTHYECKasl, KOpHOpaTHBHAs U (prHaHCOBas MHQOpManus, BKIOYas ayAWPOBAHHYIO (PUHAHCOBYIO OTYETHOCTH,
JocTynHass baHKy B OTHOIIEHMHM K €ro IOTEHLMAIbHBIM KOPIOPAaTHBHBIM 3aEMINUKAM WIM TNPOYUM KIHEHTaM
OTPaHHUYCHA, YTO JIEJIACT OLIEHKY PHUCKOB, BKIIIOUAsl OLIEHKY 3aJ0TOBOTO MMYIIECTBA, Oojiee TPpyIHOHM 3amadeil. XoTs
Bank 0OBIYHO MPOWM3BOINT OICHKY YHCTOM pealn30BaHHON CTOMMOCTH 3aJI0Ta, HA OCHOBE KOTOPOW OH OIpenesseT
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MIPUMEHIEMYIO CTaBKy PE3epBHUPOBAHMS M 3aJIOTOBBIE TPeOOBAaHMS, OTCYTCTBHE IOTIOJHUTEIHHON CTaTUCTHYECKOM,
KOPHOPaTHUBHOW M (PMHAHCOBOM MH(OpPMALMK MOXET CHU3UTh TOYHOCTh OICHKH BaHKOM KpPEAUTHBIX PHCKOB. DTO
MOXET YBEJIMYHTh DPUCK AedoiTa 3aeMIMKa M CHHU3UTh BEPOSTHOCTH TOrO, 4TO bBaHK CMOXET pealn3oBaTh
obecrieueHre 1Mo COOTBETCTBYIOIIEMY KPEIUTY WIIM YTO NPUHATHIA B oOecriedeHue 3anor OyJeT UMEeTh COpa3MEpHYI0
CTOUMOCTS.

B coTtpynHndecTBe ¢ IpYyrMMHU Ka3aXCTAaHCKUMHM KOMMEPUECKHMH MPEINPHUATHAMHU U KPEAUTHBIM PEHTHHIOBBIM
arenrcTBoM Experian, B 2004r. bank yupenun kpenutHoe peiituHrooro 6topo B Kazaxcrane aisi mpenocTaBieHUs
nHpopMaMK O MOTEHIHUAIBHBIX 3aeMIIMKax. OJHAKO, KPEAWTHOE PEHTHHroBOe OIOPO HE SIBISIETCS PAa3BUTHIM
6uzHecoM u MH(OpMaLHs, KOTOPYIO OHO MPEAOCTAaBIISICT MOXKET HE OBITh TOYHON HJIM JJOCTATOYHOM, M B TAKOM CIIy4dae
Bank Oyzmer kak U paHee UMETh OTpaHUYECHHYIO HH(OpMAIHIO, Ha 0a3e KOTOpOl OyJeT OCHOBBIBATh CBOU KPEAHTHBIC
perIeHus.

Bank cmankueaemcsa co 3HauumenvHol KOHRKypeHyueil, KOmopas é oyoyuiem mMoxcem yCuaumsca

bank, kak W mpoyHMe Ka3aXCTaHCKHE OaHKH, MOIBEP)KEH KOHKYPEHIMH CO CTOPOHbI KaK MECTHBIX, TaK M
uHOCTpaHHbIX OaHKOB. [lo cocrosHuio Ha 30 Urons 2004 roga obmiee xomudecTBo OaHkoB, uckiatouas HBPK, B
Kazaxcrane cocraBisio 36 0aHkoOB, 16 M3 KOTOPBIX SIBJISIOTCS OaHKaMW C WHOCTPAHHBIM Y4YacTHEM, BKIHOYas
JIouepHUe OaHKKW WHOCTPaHHBIX O0aHKOB. XOTsI BaHK yBepeH B TOM, 4TO OH 00JaJacT YCTOHYMBBIMU MO3UIMSIMHU HA
PBIHKE JUIS YCIICNIHOM KOHKYPEHIMH B OaHKOBCKOM cekTope KaszaxcTaHa 3a cYeT ero OTHOCHUTEIBHO OONbIION
KaluTaIU3alii U pa3Mepy aKTHBOB, OTHOCUTEIFHO HU3KOW CTOMMOCTH JCTIO3UTHON 0a3bl U TUBEPCUPHUIIMPOBAHHON
KIIMEHTCKOM 0a3bl, OH HCIBITBIBACT KOHKYPEHIIMIO CO CTOPOHBI HECKOJBKHX CYIICCTBYIOIIUX W MOTEHIIMATBHBIX
YYaCTHHKOB Ka3aXxCTaHCKOTO OAHKOBCKOTO CEKTOpa.

PezmepoeaHue 0aHK0BCK020 ceKmopa Kazaxcmana mooicem HezamueHO NOGIUAMb HA OeAMENbHOCHD
banka, a cyuiecmeyrouiee 3AKOHOOAMEIbCMBO MOMHCEm DblMb He HACMONIbKO paszeumo Kak e 3anaoHbIX cmpanax.

B centsibpe 1995 roma HBPK BBen werkme mnpaBuia U NpyJIeHUIUAIbHbIE TPEOOBAaHMS IO ONEpalMsM U
aJIeKBaTHOCTH KamuTajga OaHKOB B COOTBETCTBUU ¢ pexoMmeHmarusmu Cosera upexkropoB HBPK. Kpome Toro, HBPK
HOATOTOBWJI IUIAH MHCTUTYLIHMOHAIBEHOTO PAa3BUTHUS Ul BEIAYIIMX Ka3aXCTaHCKUMX OaHKOB, BKmodas bank. CormacHo
JAHHOMY IUIaHy, OaHKM O0O0s3aHbl BECTH CBOK (DMHAHCOBYIO OTYETHOCTH B cooTBeTcTBUM ¢ MC®O u Havath
npuMeHITh HopMbI bazensckoro Komurera B Teuenue nepuona, onpeneneHHoro HBPK Ha ocHOBe MHAMBHYaIbHOTO
noaxona. OHM TakKe 00s3aHBI CTAaTh YYaCTHHMKAMH CHCTEMBI CTPaxOBaHMs IETO3MTHBIX BKJIAZOB M IPOBOJHUTH
©KEroJIHbI ayIuT C y4acTHeM OJHOW M3 IyONMYHBIX ayIUTOPCKHX Kommanui, onoopenHsix HBPK. Benen 3a
HM3MEHEHMSIMHU 3aKoHoJaTesbeTBa B urosie 2003 rona, 66110 chopMUpPOBaHO ATEHTCTBO I10 PETYJIMPOBAHUIO M HAA30Py
3a ()MHAHCOBBIMH PBIHKaMH W (QuHaHCOBBIMU opraHu3anusamu («AH®DP»), koropoe ¢ 1 SuBaps 2004 roga B3sio Ha
cebs (YHKIMH 10 HAA30PY M PEryIHpPOBaHUIO (pHHAHCOBOTO cekTopa, paHee ocymectBisiemble HBK. OcHoBHas
3amaua AHOP 3axmouaercss B peryJIupoBaHUN M HAA30pe 32 (PMHAHCOBHIM PHIHKOM M ()MHAHCOBBIMH HHCTHUTYTAMHU.
Cmotpute «baHkoBckuii cexktop Kaszaxcrana». Kpome Ttoro, IlpaBurensctBo Kazaxcrama MOXeET BBECTH
JOTIOTHUTEJbHBIE 3aKOHBI MJIH MOJUTHKY, BKIIFOYas HATOr000I0KEHHE, TPOIIEHTHBIE CTABKU, HHQIISAINIO, KOHTPOIb 3a
BaJIIOTOOOMEHHBIMH OIIE€PAlMsIMU MM MOTYT HPUHATH WHBIE MEpbI, KOTOPbIe MOT'YT UMETh HETaTHBHBIN 3(QQeKT Ha
OM3HecC, JIMKBUIHOCTD, (PMHAHCOBOE IOJI0)KEHHE MJIH PE3yJIbTAThl NesTeNbHOCTH baHKka WilM KOTOpbIe MOTYT HETaTUBHO
OTpPa3UThCA HA PPIHOYHON CTOMMOCTH U JUKBUAHOCTH HOT.

Hecmotpsa Ha IIpaBuina HBK, noTeHnumansHbple HHBECTOPHI TOJKHBI MOHUMATh, YTO PErYIMPYIOLIHE CTaHIAPTHI,
npuMeHsieMble K 0ankam KazaxcraHa, HaJ30p M NPUHYAMTEIbHBIE MEPBI, IPUMEHSIEMbIE PETyJIHPYIOIINMH OpraHaMH,
MOTYT OTJINYAThCS OT TEX, YTO MPUMEHSIOTCS K OAaHKOBCKMM OIlepalysiM B CTpaHax ¢ OoJiee pa3BUTOH peryssITOpHOI
cucteMoil. B pesynbraTe, HHBECTOPBI MOIYT HE BOCIIOJIb30BAaThCs BCEMM 3alLUTaMU TaKUX Ipyrux crpaH. CMoTpute
pasznen «Pucku otHocsmmecs k Kasaxcrany - 3akoHomaTenbHas U peryiaupyromas 6aza B Kazaxcrane MeHee pa3BHTa,
4yeM B OOJIBIIMHCTBE 3aIaHbIX CTPaH».

Ilpeonoscennan pegpopma Medsicoynapoonoii cucmemsl adeK6AmMHOCMU KARUMANA MONCEM YEeludums
3ampamel Ha 3aumcmeosanusn banka.

B 2001r. bazensckuit Kommurer omyOmmkoBan MpeIoKeHHE MO HOBOM CHCTEME aJeKBAaTHOCTH KalWTaua,
KoTtopoe 3amensietr npenpyrymmii Capital Accord, BeinymeHHsiid B 1988 rogy. B oTHolieHnu B3BelIMBaHHS pUCKa
MPUMEHSIEMOT0 AJIS CYBEPEHHBIX rocynapcTB, basenbckuit Komurer mpemiaraetT 3aMeHHUTh CYIIECTBYIOIIMHA MOAXO
CI/ICTeMOI‘/II, KOTOpas 6])1 HCIOJIb30BajJla KAaK BHCIIHUE, TaK WU BHYTPCHHUEC KPCAUTHBIC OLCHKU JId ONPEACIICHUA
B3BCHIMBaHUs PHUCKOB. HpeanonaraeTca, 4qTo TaKOﬁ IoaAXo0a TaKXKeE 6yueT MMPUMEHCH, HAIIPAMYIO HWJIM KOCBEHHO U B
Pa3IMYHBIX CTEIMEHSX, K B3BEIIMBAHUIO PUCKOB O0AHKOB, MHBECTHUIIMOHHBIX KOMIIAHWW M Kopmopanuil. B cimydae mx
MIPUHATHUS, HOBBIC IMpaBHia MOTPEOYIOT OT (PMHAHCOBBIX HHCTUTYTOB KPEIUTYIOIIMX Ka3aXCTaHCKHAE OaHKU OBITh
00BEKTOM OoJiee BBICOKMX TpeOOBaHWH K KalUTaly KaK pe3yibTaT KpemuTHOTo peitmHra pucka Kaszaxcrana. B
pe3yneTare 3Toro, baHK Hapsmy C IpPYTMMHU Ka3aXCTaHCKAMHU OaHKaMH, MOXET OBITh MOJABEPKEH 0ojiee BBICOKOH
CTOMMOCTH 3aMMCTBOBaHHHN, KOTOPEIE MOTYT HETATUBHO IOBJIHATH HA OM3HEC, JINKBUIHOCTH, (PHHAHCOBOE ITOJIOKEHHUE
WIH pe3yIbTaThl AesTensHocTH banka.

Ycnex bauka 3aeucum om danvheiiuieil pabomul K1104eewvlx compyOHUKOG.
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Poct 1 pa3Butne banka 00ycIOBIE€HO B YaCTHOCTH 3HAHUSMH U OIBITOM HEOOINBIIOTO KOJIMYECTBa MEHEIKEPOB
crapmiero 3BeHa. [loteps 3Tux mrozmeil mo m000H HMpUYMHE MOKET HAHECTH CYIISCTBEHHBIH Bpen OmsHecy banka,
pe3yJbTaTtam ero AesTeIbHOCTH U (puHaHCOBOMY mnojoxeHuto. C poctoM O6usHeca baHka ero ycrnex Oyner 3aBUceTh B
0OJIBIIEH CTENEHH OT €ro CII0COOHOCTH MPUBJICKATb U COXPAHATH AOMOJHUTEIbHBIX COTPYAHUKOB, MMCIOIINX HAaBBIKH
B 3TOM Ou3Hece. baHK NpoOmOKaeT CTPEMUTBCS  MPUBJIEKATh W COXPAHATh HOBBIX KIIIOYEBBIX COTPYIHHKOB.
BaHkoBCcKkas cucteMa — OTHOCHTEIBHO HOBasi oTpacib B KazaxcraHe W YHCIIO OMBITHBIX OAHKOBCKHAX MEHEIKEPOB B
9TOM cTpaHe orpaHuveHo. baHk mosaraer, 4yTo 3a yCIIyr'M TakuX JIFOJAeH pa3BUIICS BBICOKUN YPOBEHb KOHKypeHIuH. B
HacTosIee BpeMs baHk mojaraer, 4To OH YCIICIIHO MPHBIICK OOYYEHHBIX W MOTHUBHUPOBAHHBIX COTPYIHUKOB M
MEHEI[KepPOB, OJJTHAKO OH MOXET OBITh HE B COCTOSIHAU JEJaTh 3TO B OYIyIIEM.

(DaKTopl:I PpUCKa, OTHOCAIHECH K HHBECTUIIUAM B Hotnl

Xomsa ov1n10 nooano 3asenenue na exnwyenue Hom 6 nucmune Jliokcemoypzeckoit @onodoeoii bupoicu,
nepeuunozo pvinka onsa Hom npakmuuecku He cyujecmeyem.

IToce nucTUHTAa aKTUBHBIA TOPTOBBIM PBIHOK Juis HOT MOXeET He pa3BUTHCA M HE COXpaHHThCA. Kpome Toro,
JIMKBHJHOCTH JIt000ro peiHka Hot Oyner 3aBucerh oT konmuecTBa aepxkareied Hot, mHTepeca co CTOpPOHBI AMIEPOB
HEeHHBIX Oymar Ha pbiHke HoT 1 npyrux dakropos. Ecin akTuBHBII TOProBelil ppiHOK st HOT He cMOXKeT pa3BUTHCS
WU CYIIIECTBOBATh, 3TO MOXKET UMETh CYILIECTBEHHBIH HEraTUBHBIN 3()(eKT Ha JTMKBUIHOCTH M TOProByIo 1ieHy HoT.

Topzoeasn uena Hom morcem 0vimv HecmaounbHoul.

B nocnennue roasl GOHAOBBIE PHIHKM HCIIBITAIN 3HAYUTENIBHBIE KOJICOAHMS IIeH. DTH KOJIeOaHUs 3a4acTylo He
ObUTH CBSI3aHBI C ONEPAMOHHOMN AEATEIbHOCTHIO KOMITAaHWH, YbHM IIEHHBbIE OyMaru TOPTYIOTCS Ha TakuX (OHIIOBBIX
pbIHKax. PeIHOUYHBIE KOsIeOaHNs Hapsay ¢ HEOIaronpusTHHIMA SKOHOMHUYECKHMH YCIOBHSMH HETaTHBHO MOBIIHSIN Ha
PBIHOYHYIO IIEHY MHOTHX IIEHHBIX OyMar ¥ MOTYT IOBJIMATH HA PHIHOYHYIO IIeHy HoT.

B gacTtHOCTH, PBIHKH IIEHHBIX OyMar, HEeCyIMe PHUCKH PAa3BHBAIOIIUXCS PHIHKOB, TAKHE KAK PUCKH CBSI3aHHBIC C
KazaxcraHoM, MOT'YT OBITh HEYCTOMUYHMBBIMU. PHCKM TaknX HEHHBIX OyMmar B pa3HOM CTENIeHH MOJBEPraloTCs BIUSHUIO
9YKOHOMHYECKUX YCIIOBHH U YCIOBHUII phIHKA LICHHBIX OyMar Apyrux CTpaH ¢ pa3BUBAOLIMMCS peiHKOM. HecMoTpst Ha
TO, YTO B PA3HBIX CTPAHAX 3KOHOMUYECKHE YCIOBUS OTIMYAIOTCS APYT OT APYyTa, PAcKIMs MHBECTOPOB HAa COOBITHUS B
OJTHOIl CTpaHe MOTYT TOBIIMSTH Ha IIeHHbIe OyMard SMUTEHTOB B IPYTUX CTpaHax, Bkirouas Kazaxcran. B mocneanem
kBaprasie 1997r. HekoTopble pbIHKH Oro-BOCTOUHON A3HMM HMCHBITAM CEPbE3HBIH (MHAHCOBBIM IIOK, KOTOPBIH
BO3bIMEJ ILeNHON 3(dekr Ha Apyrue pas3BuBaroiiuecs pbulHKH. B aBrycre 1998r. IlpaButennctBo Poccuiickoii
®denepanny 00BSIBHIO MOPATOPHH Ha BBIILUIATY ONPEAEIEHHBIX JIOJTOBBIX 0053aTeNbcTB POCCHHCKMX KOMITaHMH U
MIPOBEJIO PECTPYKTYPU3ALMIO ONPEACICHHBIX KPAaTKOCPOYHBIX BHYTPEHHHX CYBEPEHHBIX WHCTPYMEHTOB. XOTS 3TOT
MopartopHii ucTek B HOsiope 1998r., skoHOMHUUeckoe 1 (PMHAHCOBOE MOJIOKeHNE Poccum ocTaeTcs HeonpeneleHHbIM U
MOTYT TPOHM30HTH COOBITHS, KOTOpBIE MOBJIEKYT 3a COOOH HECTaOMIBHOCTb, HMMEBIIYI0 MECTO Ha MHPOBBIX
(uHAHCOBBIX pHIHKAX B 1997-1998rr. Jlrobas Takas HECTaOMIBHOCTh MOXXET HETaTHBHO IOBJIHATH HA JIMKBHIHOCTH
pBIHKa, 1K [ieHax Ha HoTsl.
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OMUTEHT

HcrTopus

OMHTEHTOM SIBJISIETCS] TOJUIAH/ICKAs KOMIIAHMS, Ybe 3aKOHHOE MECTOpacIiojiokeHne HaxonuTces B Porrepname, u
KoTopast Obu1a 3aperucrpuposana 1 Oktsa0ps 1997 rona. Ee Homep B komMmepueckoM peectpe 24278506.

Kanuranu3zanus v 3a1013KEHHOCTh

Omurent ssisiercst 100 %-Hol nouepHel kommnanueld banka. Hwkecnenyromas tabnnia coiepXHUT AaHHBIE O
KaluTaIM3anuyd DMUTEHTa 1o cocTosHuIo Ha 30 ceHTs0ps 2004 rona:

Ha 30 Centsa6ps 2004r.
(TrIc. (TBIC. IO
EBpo) CIIIA)
(meaynupo
BaHHEIE)
JoJsrocpo4nslii 10Jr: 982,462 1,210,000
AKUMOHEPHBbIH KaUTAJ:
AKIMOHEPHBIH KarmuTall, cOCTOSIUi u3 40 OOBIYHBIX aKI[Hid, HOMUHAIBHOMN
cTouMocThIo 450 eBpo 32 aKIUIo 18 22
IIpeMus no axuusM 403 497
Hepacrnipenenennas npuObLIb 2,282 3,329
Bcero akimoHepHBIN KanuTal 2,703 3,329
Bcero kanuraauzanus 985,165 1,213,329

3a wuckiaroueHWeM BbiMycka HOT B kamuTanu3ainuu OMHTEHTA HE MPOU30LLIO0 HUKAKUX CYIIECTBEHHBIX
m3meHennit ¢ 30 CentsaOps 2004 roma. OOmas kanuTanu3amus DMUTEHTa He ObUTa M3MEHEHa C IIeNBI0 OTPaKeHUS
BbIlTycka M mpoaaxu HoT. Hu oIHO M3 IOJArOCPOUYHBIX 00S3aTENLCTB DMUTEHTA HE IMOJUISKUT KOHBEPTALMU WU
oOMeHy Ha akIUH DMHTEHTA.

busnec

OMHTEHT OBUI CO3[aH C LEJbl0, MOMHMO IPOYEro, NpHBICYCHUs cpeacTB s banka. BemexctBue storo,
OMUTEHT HE MMEET COTPYAHUKOB. B Oymymem DMHUTEHT MOXKET 3aKI04aTh Opyrue (UHAHCOBBIE COTJIALICHUS B
NoJ0OHBIX 1esiX. DMUTeHT umeeT onHy 100 %-Hyro nodepHioro komnanuio, Kazkommerts International Limited,
KOMIIaHHIO C OTPaHMYEHHON OTBETCTBEHHOCTBIO, yUpexIeHHy0 Ha KaiimaHoBbIX ocTpoBax. Ha HacTosmyro naty, oTa
JOYepHSIS KOMIIAHUS ellle He Havana (yHKIMOHUPOBATh U MIOITOMY HE HMEET COTPYJHUKOB.

B 2002r. Omurent Boimyctuit Hotel Ha cymmy 200 miH. pomutapoB CIHA, no craBke 10.125% cpokom mo 2007r.
nByms TpaHmamu — 150 muH. nommapoB CIIIA u 50 mun. gomnapos CIIHA. B 2003 r. OmuteHT Beimyctisl HoThl Ha
cymmy 500 muH. nonmapoB CHIA mo craBke 8.5% cpoxom g0 2013 r. asymst Tpanmamu 350 miuH. gosutapos CIIA u
150 mun. gomnmapos CIHIA. 19 mnekadps 2003 rona OmuteHT u baHK moAmucamy CoriameHne ¢ CHHANKATOM OaHKOB IO
MPUBIIEUEHUIO CPOUHOro kpeauta B pasmepe 300 muH. pomnapos CIIIA, cocrosiero U3 IByX TpaHILEH: CPOKOM Ha
OJIUH U JBa roja, COOTBeTCTBeHHO. B anpene 2004r. Omurent Boimyctisl Hotel Ha cymmy 400 muH. gonnapos CIIA,
KynoH 7,875 mporeHToB, cpokoM 10 2014 roga u B aBrycre 2004 roma, ¢ HeNbl0 pacIIMpeHss HHBECTOPCKOH 0a3bl
Banka, OmurenT u baHk moammcanu corjameHne ¢ cHHIUKaToM OaHkoB m3 crpaH Asum u Cpemnero Boctoka mo
MPUBJICUYCHUIO CPOYHOTO KpenuTa B pasmepe 150 muH. mommapoB CHIA cpokoM Ha omuH ron. Bee ymomsiHyTHIE
MPUBJICYEHHBIE CPEICTBA OE€30T3BIBHO U 0€3YCIIOBHO rApaHTUPOBaHbI baHKOM.

Kpome toro, B [lexabpe 2002r. OMHUTEHT moiay4ma miatex B pasMepe 33 muH. mommapoB CHIA (5,143 muh.
tenre) ot OJSC Central Asian Industrial Holdings N.V. (CAIH) (panee Central Asian Industrial Investments N.V.),
KOMITaHWH, 3apErUCTPUPOBaHHON Ha ['oitaHAcKMX AHTHIBCKHMX OCTpoBax, addummupoBaHHoit ¢ bankoM, KOTOpbIit
ObUT pa3MellieH DMUTCHTOM Ha JICTIO3UT B baHKke ¥ 3aJI0)KCH B KayecTBE 00CCICUYCHHUs 10 CCyAe, BhIIaHHOW BaHkoMm
KapakynykmyHaii, kazaxcraHckoil komrnanuu cBsi3anHoM ¢ CAIH. DmureHT ObUI HCIIONB30BaH B KAYECTBE MOCPEIHUKA
JUIS TAHHOTO JIEMO3WTA JJIS TOTO, Y4TOOBI CHIEIKa COOTBETCTBOBAJIA MPUMEHHMOMY 3aKOHOJATenbCcTBY KaszaxcraHna.
OMUTEHT HE HeCeT MPSMBIX 0053aTeNILCTB MO JaHHOM ccyne. B ciryuae ecmu KapakyaykmyHal He CMOXKET BBITOTHSATH
TUTaTe)XKHBIE O00S3aTENBCTBA MO JAHHOW CCyZe, ACTMOHHPOBAaHHBIE CPENCTBA OYIOYyT HCIIONB30BAHBI U TOJIHOTO
YIOBIETBOPEHHUS TaKUX O00s3aTeNbCTB. DMHTEHT IONydaeT MpPOICHTHOE BoO3HarpaximeHume or baHka mo cymme
JIETIO3HTA II0 CTaBKE BOCEMb IMPOLIEHTOB T'OJIOBBIX, U3 KOTOPHIX OH 3aTeM BhlTu1aunBaeT okoiio 7 % CAIH. Hecmotps
Ha TO, 4TO B OayaHce DMUTEHTA JIETO3UT OTPAKEH KaK KPEAWT OT TPETHETO JIHIA, DMUTEHT HEe 0053aH BHIIIAYNBaTh
yto-n060 CAIH mo naHHOMY cOTamieHHio, 10 TOrO, KaK OH IOJYYHT COOTBETCTBYIOIIMH Iiarexx oT bamka. B
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okTs10pe 2004r. DMHUTEHT 3aKpbUT ACTIO3UT B baHKe M MONMHOCTHIO BHIIUIATHI OCHOBHYIO CyMMY JOJITa M HAYUCIICHHBIH
nporeHT CAIH. Cmotpute «Caenku co CBI3aHHBIMU CTOPOHAMU).

DMUTEHT OOJIbIIIE HE MMEET HEBBITOTHEHHEIX 065138.T6J'H)CTB, BKJIIOYasd 3aUMCTBOBAaHUA, TapaHTUN WJIN YCIIOBHBIC
O6ﬂ3aTeJ'II)CTBa, Ha IaTy HaCTOAIEr0 MHBECTUIIMOHHOI'O MEMOpPAaHAyMa.

He cymiecTByer HUKakAX MOPUIMYECKUX WM apOUTPaXKHBIX pa30MpPaTeNIbCTB, BKJIIOYAs JHO00E Takoe
pa30upaTenbCTBO, KOTOPOE €IIe HE 3aKOHYCHO WU YIpOXKaeT OMHUTEHTY, U O KOTOPBIX OH 3HAeT, B KOTOPBIX
3a/leficTBOBaH DMHUTEHT, KOTOPBIE MOTYT oka3ath win okaszanmu ¢ 30 CentsOps 2004 roma 3HAYUTENFHOE BIUSHUE HA
(hMHAHCOBOE COCTOSHIE DMUTCHTA.

PduHaHCOBasA OTYETHOCTH

B cootBercTBHHE ¢ 3aKk0HOAATENECTBOM HuaepmannoB, OMUTEHT 00s3aH IMyOIMKOBATh €KETOTHYI0 (HHAHCOBYIO
OTYETHOCTh, KOTOPasi AOJDKHA OBITH NpEJCTaBlIcHa B KOMMepuecKuil peectp B Porrepmame. CormacHo TpeGOBaHMAM
HBPK, ordeTHOCTh 3apyOe)KHBIX OYEPHMX KOMIIAHMI Ka3axCTaHCKUX OaHKOB JOJDKHA OBITh ayAupoBaHa
HE3aBUCHMBIM ayJUTOPOM, B CBA3M C 4Ye€M OMUTEHT MNpPHUBIEK KOMIAHMIO Mazars Al NPOBENCHUS ayAnuTa
(uHaHCOBOW OT4eTHOCTH. Aynur (huHaHcoBoW ordyeTrHocTH Omurenrta 3a 2001, 2002 u 2003 rr. yxke 3aBeplieH.
®duHAaHCOBas OTYETHOCTh ODMHUTCHTa 3a Tof, 3aKkoHuuBInuiics 31 nexabpsi 2003 roga BKIOYCHA B HACTOSIIUI
MeMmopanayM. Komwu ayaupoBaHHOH (DUHAHCOBOW OTYETHOCTH OMHTEHTa 3a OTH TOHbI, a TaKXKEe MOCICTHSISI
oIy OJINKOBaHHAs! OTYETHOCTh DMUTEHTA M JIFOOBIE OTYETHI AyJJUTOPOB OTHOCSIIIUXCS K HUM, JOCTYITHBI JUISl U3yUYEeHUS
Y KOIIMHM 3TUX JIOKYMEHTOB MOTI'YT OBITH IOJIyYeHBI B JI000H pabounii IeHb B Te4eHHE OOBIYHBIX PAOOYMX YaCOB II0
aJpecy 3aperiucTpUpOBaHHOTO oduca JMHUTEHTAa M B YCTaHOBJIEHHbIX oducax OcHoBHoro Ilmarexnoro AreHra u
[Tnarexxnoro Arenra B JliokceMOypre. DMHTEHT HE NPENOCTAaBISET MPOMEXYTOUHYIO (PUHAHCOBYIO OTYETHOCTB.
OMUTEHT ABJIAETCS NouepHeil komnannei banka, KOHCONMUIMPOBAHHON B €T0 (PHHAHCOBYIO OTYETHOCTb.

MeHex:KMeHT

B Hacrosmee BpeMss DMHTEHT MMEET NIBYX AMPEKTOpoB, AHnpes WUropeBnua TumdueHKo B Bo3pacte 28 JeT,
sBIsIOLIerocs:  YmpasistomuMm aupekropoM banka, m Equity Trust Co. N.V. (“Equity Trust”), seisromieiics
KOMIIAaHUEN C OrpaHUYEHHOI OTBETCTBEHHOCTBIO, 3aperucTpupoBaHHON B Hupepnanmax, KoTopas AEHCTBYET Kak
VYnpasnsromuil [upexTop st DMUTEHTA.

O6mas uHpopmanus

CnyxeOnbiii aapec OmurenTa - Schouwburgplein 30-34, 3012 CL Porrepaam, Hunepnanasl. CiayxeOHbIH aapec
rocnoguHa Tumuenko — ymuna larapuna 135 x, Anmater, 480060, KazaxcraH. AQMHHUCTpaTHBHBIE YCIIyTU
OmureHty mnpexpocraisier kommnanusi Equity Trust, yeld cimyxeOnblii agpec - Schouwburgplein 30-34, 3012 CL
Porrepnam, Hunepnanas.

OMHTEHT MOIy4YHII BCe HEOOXOAMMBIE COTIIACHs, 000peHNs U pa3pemenus B Huaepinanaax B CBA3M C BBITYCKOM
Hort 1 ncrionrHeHneM cBoux 0053aTeNbCTB, CBA3aHHBIX C HUMHU.
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HNCIIOJIb30BAHUE CPEJCTB

IMoctymnenust Omutenty ot npojaxu Hot cocraBsar 149,829,166.67 nomnapos CIIA, u3 KOTOPBIX DMHUTEHT
3aIJIaTUT ONpeeIICHHBIE PacXoAbl B CBsA3U ¢ BhITyckoM JlampHeitmux Hot. OcTtatok OynmeT pa3menieH IMUTCHTOM B
KadecTBe neno3uta B baHke W OyoyT HCIONB30BaHBI BaHKOM [UIS TpeNOCTaBICHHS 3aliMOB Ka3aXCTaHCKUM
FOPUAMICCKHM JIAIAM | JJISL IPYTHX 00X OaHKOBCKUX IIEIeH.
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OBMEHHBIE KYPChI 1 KOHTPOJIb 3A OGMEHOM BAJIIOTOI

OO0MeHHBIE KypChI

Bamoroii Kazaxcrana siBisiercst Tenre, xoropbiid 6but BBeZieH B Hosiope 1993r. Jlo 5 Ampens 1999r. HBK
MPUIEPKUBAJICS CUCTEMBI YIPABIIEMOro IUIaBaIOLIEro Kypca, ogHako B Ampene 1999r. HBK u mpaBurenscTtBo
Kazaxcrana myOnu4HO OOBSIBHIM O NMPEKpAIeHWH MHTEPBEHIMH Ha BaJIOTHBIA PHIHOK C LIENIbIO MOANepKKU TeHre,
TEM CcaMbIM I103BOJIsIsI 0OOMEHHOMY KypcCy IulaBaTh cBoOOAHO. B pesynbrare sToro, Tenre neBaapBUpoBal ¢ ypoBHS 88
tenre 3a poyutap CIIIA 1o sToro codwitust octur ypoBHs okosio 130 Tenre 3a gomap CIHIA B Mae 1999. C rex nop
Tenre B 11e10M NPOJOKAT CHIDKATbCA B HOMHUHAJIBHOM BbIpakeHuH npotus gosiapa CIIA, noka He ykpenun cBou
ro3unmu npotus goiwiapa CHIA B 2003r. u mepsoit monoBuae 2004T.

Crenyromast Tabnuua NPUBOAWT YPOBHM Ha KOHEI IEPHOJa, CPEAHHE BHICOKME W HHU3KHE YpPOBHHM TeHre,
BEIpA)KEHHBIX B TeHTe M OCHOBaHHBIX Ha 00OMEHHBIX Kypcax TeHre/momrap CIIIA Kazaxcranckoit @onnoBoit brupxw,
o ceeaennsM HBK:

Ha xonen Cpenune” Bbicokue Huskue
nepuoaa
Toa, 3akonunBmniics 31 /lekadps
138.25 120.09 142.21 84.20
145.40 142.26 145.40 138.59
150.94 146.92 150.94 145.05
155.85 153.49 156.29 151.31
143.33 149.45 155.89 143.33
Mecsan
31 MapTa 2004 ... 138.93 139.65 142.91 138.41
30 HIOHS 2004.....c..ooiiieieieiceneereeeeeeeeeeene 136.06 137.19 138.92 136.00
30 ceHTAOPS 2004........coieiiiiiniiereeeeeeee 134.29 134.30 134.36 134.28

(1) Cpenuue u3 IPOMEKYTOUHBIX CTaBOK, 10 JaHHEIM HBK Ha kax1blil IeHb B TeUEHHE COOTBETCTBYIOIIETO NEPHOIa

BeiieykasanHble Kypchl MOTYT OTJIMYAThCS OT (PAKTUUECKHX KYypCOB, HCIOJBb3YEMbIX IIPHU IOJTrOTOBKE
KOHCOJIMJUPOBAaHHOW (PMHAHCOBOW oTueTHOCTH baHka u qpyroi ¢puHaHCOBOH MH(OpMAalWH, W3JI0KEHHOH B JaHHOM
uHpopmManmoHHOM MeMopaHayMe. JlobaBiieHne 3THX OOMEHHBIX KypCOB HE MMEET LeJIbI0 TPE/JI0KUTh, YTO CYMMBI B
Tenre ¢QakTuueckn NpeACTaBISIOT TakKyro ke cymMmy B joiutapax CIIA wim 4ro Takue CyMMBI MOIJH OBITh
KOHBepTHpoBaHb! B Josaps! CIIA 1o mro0oMy oTaensHOMY Kypey.

KoHTpoJib 32 00MeHHBIM KypcoM

Kazaxcran nmpussin ycnosus naparpados 2, 3 u 4 Crateu VIII Ycraa MB®, u cinemoBarenbHO, COTTIaCHIICS HE
BBOJIUTH WM YBEIWYUBATH KaKUX-THMOO OrpaHWYEHHMH OOMEHHOTO Kypca, BBOAWTH WJINM W3MEHATH JHO00H
YCTaHOBJICHHBII MOPSAOK MHOXKECTBEHHBIX OOMEHHBIX KypCOB, BCTYIAaTh B KaKue-MuOO ABYCTOPOHHHUE COIJIAIICHUS,
Hapymatomue Crarpro VIII mnmm Hamarate moOble orpaHudeHus Ha uMnopT. B coorBerctBum co Crarbeit VIII B
1996r. O6BUIO TPHHATO HOBOE BAIIOTHOE 3aKOHOAATENHCTBO. COTJACHO 3TOMY 3aKOHOIATENHhCTBY BCE OIEPAITUH
TCKYILIETro C4Y€Ta, BKIIIOYass NEPEBOJ AMBUACHIOB, MPOUCEHTOB M APYTroro MHBCCTUIIMOHHOI'O 10X0Ja, MOTYT 6])IT])
OCyIIEeCTBIIEHbI 0e3 orpaHu4YeHui. TOIbKO onepanu Mo OTTOKY CTaThbM KamnuTaja JOJDKHBI JIMIIEH3UPOBATHCS HIIH
peructpupoBatbcs HBK. TIputok kamurana perucTpupyroTcsi U OTCIEKHBAIOTCS TOJIBKO JJISI CTATHCTHYECKUX LeJeH,
HO HE OTPaHHYCHBI.

B mocnennee Bpemsi Kazaxcran 3HaunTeNbHO JIMOEPAIN3UpPOBAJ PEryJMpOBaHUE BATIOTHBIX omepauuit. C mas
2003r. OTMeHseT JMLEH3UPOBaHWE JUIi MHBECTUPOBAaHHMS B II€HHbIE OyMarn HMHOCTPAHHBIX OMHTCHTOB,
JMLEH3UpOoBaHue npuodperennss 6omee 50 % TrojocyromuX NMpaB B KOMITAHHSIX, HHKOPIOPHUPOBAHHBIX B CTPaHaX
ODCP u OTKpHITHE YaCTHBIMH JIHIIAMH OaHKOBCKHX c4eToB B cTpaHax ODCP. HBK namepen nanee mubepann3oBaTh
NIpaBHJIa JINIEH3UPOBAHHMS B TEUCHHE MOCIIETYIOMNX HECKOJIBKUX JIET.
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KAINIUTAJIN3ALNNA BAHKA

Crenyromas TabiuIa JaeT NPeAcTaBIeHHe O KOHCOIUAUPOBAaHHOM KanuTanu3anuy banka o coctosHuIo Ha
30 CenTsi6pst 2004 rona, mpuBeACHHAs TAKMM 00pa3oM, 4ToObl OTPa3HUTh BBIMYCK U pazMmenienue Hor:

Ha 30 Centsnops 2004 rona

dakTHYECKH

[Ipm;e)leﬂo(2

)

(TBIC. 70T,

(TBIC. 1O,

ciA)" (MJIH. TeHTre) ciA)® (MJIH. TeHTre)
(HeaynupoBaHHbBIE)
Oobsi3aTenbcTBa
Crapiume T0IrocpouHbie obssarensera ) 1,447,182 197,468 1,793,567 244,732
Cy6OpIMHHPOBAHHbBIE TONTOCPOUHBIe 00s3aTenbeTBa 162,309 22,147 162,309 22,147
HToro o6s3aTesbcTBA 1,609,491 219,615 1,955,876 266,879
Co0cTBeHHbIIT aKIINOHEPHBIH KAaNMTAJ
[IpocTeie akiyu 25,365 3,461 25,365 3,461
TIpuBHIErHPOBAHHBIC AKIHH") 4,089 558 4,089 558
YcTaBHBIN KanuTan 29,454 4,019 29,454 4,019
[Ipemun no akusmM 69,285 9,454 69,285 9,454
Pe3epBbl OT nepeorieHKu 5,672 774 5,672 774
PesepBrI u3 npuObLH 267,681 36,525 267,681 36,525
HToro cob6CcTBEHHBIH aKIMOHEPHBIH KaluTal 372,092 50,772 372,092 50,772
1,981,583 270,387 2,327,968 317,651

O0mas KanuTAJIH3aAnUA

(1) Cwm. «IIpenocraienne (HUHAHCOBOM ¥ Tpoueit MHOpMAIMUy JUIs MHPOPMALUK 10 OOMEHHOMY KypcCy AOJUIap/TeHre, MCIOIb3YeMOn Ui
pacuera cymMm B gosapax CLIA u cm. «OOMeHHbIe KypChl» ISl HCTOPUYECKUX JTAaHHBIX 110 0OMEHHOMY KypCy.

(2) Cymma monarocpoduHelx o0s3aTenscTB 1o coctosHHIO Ha 30 Centsibps 2004 roga mpuBeneHa B COOTBETCTBHH C  BBITYHICHHBIMHU
eBpOOOIIMrausaMu, pasMenieHue 1o kortopbiM npouutd 04 Oxtsops 2004 roga B cymme 350 muH. jpomut. CIHIA, a takke ¢ pacyeToM
JIONOJIHUTENIBHOTO BhITycka B pasmepe 150 mun. nomn. CLIA.

(3) [HoarocpouHsie 00s3aTeNbCTBA MPEICTABICHBI 00s3aTEIECTBAMHU, KOTOPHIE MOUIEKAT yIUIATE [0 HUCTEYCHHH OJHOTO TOja M HE SIBISIFOTCS
CyOOpIMHHPOBaHHBIMH.

(4) B mexabpe 2002r. baHk 3aperucTpupoBal BHITYCK CyOOpIMHHPOBAHHBIX HOT HAa CyMMy 7,5 MIIpA. TeHre 1o cTaBke 8 % cpokom go 2009r. Ha
30 Uions 2004r. ooveM pasmermieHHBIX bankom Hot cocraBun 3,788 muH. TeHre, HoTbl OBbUIH pa3MelIeHbl IPEHMYIIECTBEHHO CpPeIu
TICHCHOHHBIX ()OHIOB Ha BHYTpeHHeM pbIHKe. CyOOpANHUPOBAHHEIC JOJITOCPOYHBIE 0053aTeIbCTBA BKIIOYAIOT TaKkKe CyOOpANHUPOBAHHEIN
kpemut npenocraBineHHblii DEG Ha cymmy 12.3 muH. nosutapos CIIA, BHyTpeHHHE CyOOpAMHUPOBaHHBIE oOauranuu cpokom 1o 2007 roga
Ha cymmy 0,4 mun. nommapoB CIIA u cybopauHHpoBaHHBIE HOTHI cpokoM 1o 2007 roga, kymoHHas craBka 11% Ha cymmy 19.8 murH.
nosutapoB CIIA. CyGopIuHHpOBaHHBIH JTOITOCPOYHBIN JOJT TAKKe BKIIOYAeT cyOopauHmpoBaHHEINH Kpemut or Citigroup Global Markets
Deutschland AG & Co. KgaA Ha cymmy 101,9 muH. gomnapo CIIA cpokom moramenus B 2014 rojy, BbIIAHHBIM 3a CYET BBIMYCKa
Cy6opnunnposannsie Hot YuacTus ¢ kynonHoit craBkoit 7,375%, cpokom 1o 2014 roxa.

(5) 30wu 31 Jlexabps 2004 roxa, bank mopasmecti 1,986,340 npuBHiIerupoBaHHbIX akuuii 1o eHe 139 Tenre 3a akuuto. Beimyck ObUT pa3menieH
CpeH IEHCHOHHBIX (DOHIIOB U MEXIY ABYyMS HECBSI3aHHBIMU KOPIIOPATHBHBIME KiIeHTBMHU banka. O0beM qopa3sMenieHns COCTaBrII 2.5 MIIp.
TEHTe.

Ha 30 Cents6ps 2004r. 3aperucTpupoBaHHbIN aKIIMOHEPHbBIN KanuTail banka coctaBui S5 mipa. mosutapos CIIIA,
KOTOphIi mpeactaBieH S00 MIH. akUil ¢ HOMHUHAJIBHOW cTOMMOCThIO 10 TeHre 3a IITYyKy, U3 KOTOPBIX 375 MIIH.
SIBJISIFOTCSI TIPOCTBIMU TOJIOCYIOIIMMHU aKIMsIMA W 125 MIJIH. SBJSIFOTCS MPUBHJICTUPOBAHHBIMH HE TOJIOCYIOIIMMHU
aknusmu. Ha Ty ke naTy BBINYLICHHBIM M yNIaueHHbIM akuuMoHepHbIM kanutan banka cocrasmsun 4,019,021,550
TeHre, coctosaumil u3 346,138,969 npocteix rojgocyomum akuuil 1 55,763,186 npruBUIErUPOBaHHBIX HE FOJIOCYIOLIUX
akiuii. Kaxxmas mpuBuiernpoBaHHas akIus JaeT MPaBO €€ BIANCNbIy Ha MOJMy4YeHHE (UKCHPOBAHHOTO TOIIOBOTO
muBuneHna B pasmepe 0,04 mommapoB CIIA. Ecnmm Takwe OUBHAEHABI HE BBIDIAYUBAIOTCA, ACPIKaTEISIM
TIPUBHJICTUPOBAHHBIX aKIMH MPEIOCTABISIETCS MPABO TOJIOCA MMOKA BCE HAYMCIICHHBIC NUBUACHIBI M TUBHACHABI K
BBIIUIATE HE BBIILUIAYMBAIOTCS B IMOJHOM Mepe. IpuBHIErHpOBaHHbIE aKIMU HE MOTYT OBITh KOHBEPTUPOBAHBI B
MIPOCTHIE aKIINH.

C 30 Centsi6ps 2004r. xanwranu3anus baHka He mpeTepriesa 3HAUYMTENBHBIX W3MEHEHWH, 3a HCKIIOUYECHHUEM
BbiTycka Hor.
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HEKOTOPASA ®UHAHCOBASA U JIPYTI'ASdI UHOOPMALUA

IMocnenyromas TabiaMIa COAEPKUT KPATKYI0 HCTOPHUYECKYIO0 (MHAHCOBYIO HH(GOPMALMIO M3 ayIWpOBaHHOW
KOHCOMIUPOBAHHOW (DMHAHCOBOW OTYCTHOCTH baHKa MO COCTOSHHMIO HAa W 3a rojbl, 3akoHuuBIIHecs 31 [lexaOps
2003, 2002, 2001, 2000 u 1999rr., xotopeie Obutn aymupoBanbl TOO Deloitte and Touche Kasaxcran. Kparkas
uHpopmanus 3a 1eBATh MecsLeB, 3akoHurcumxcs 30 cenrsopst 2004r. u 3a mecTh MecsLeB, 3aKoHYMBIIMXCS 30 HIOHS
2004 wu 2003rr. B3dTra W3 HEAIMPOBAHHOM KPATKOH KOHCOIMIMPOBAHHON INPOMEXYTOYHOM OTUETHOCTH,
HOAroToBlIeHHOW bankoM. VHBeCTOpbl HE MOJKHBI IOJIATaThCsl HA MPOMEKYTOUHBIE PE3YJIbTAaThl, KOTOPO=bIE
SIBJIIIOTCSl MHIVKATUBHBIMU B OTHOLIEHUU PE3yJbTaToOB, KOTOpble baHk oxwupaer mo uroraMm roga. duHaHcoOBas
ot4yeTHOCTh baHk Obl1a moarorosieHa B Tenre u B coorsercTBun ¢ MCDO.

HckmounTtenbHo 115 yio0cTBa ynrtarens, baHk mepeBen Kpatkyr WH(OpMAIUIO 0 J0X0/aX 3a JEBSITh MECSIEB
2004 rona, 3axonumBmmxcs 30 centaops 2004r. u 3a rox, 3akoHumBmuiics 31 mexabps 2003r. B gommaper CIIA mo
kypcy 1.00 mommap CIHA = 134.64 tenre m 1.00 gommap CHIA = 149.54, cOOTBETCTBEHHO, a TaKKe KPATKYIO
OasaHcoByr0 nHpOpManuio no coctosiHuio Ha 30 centsopst 2004 1. u 31 nexadps 2003r. o kypey 1.00 momutap CIHA
= 134.56 tenre u 1.00 nommap CIIIA = 144.22 TeHre, COOTBETCTBEHHO.

Hwxkecnenyromas: Kpatkash KOHCOJNMAMpOBaHHas ¢(uHaHcoBas W npyras HHGOpPManus JODKHA YHTAThCs
MOTEHLMAJIbHBIMU MHBECTOPaMH COBMECTHO ¢ MH(OpMaIiel, coaepkaiieiics B pasnenax «Bridopounas puHaHcoBas
u npyras uHpopmanms», «Kanuranmzaums», «KomMeHTapuu MeHe)KMeHTa W AHann3 (UHAHCOBBIX YCIOBHH M
pe3yJIbTaToOB  JAEATEIBHOCTH», KOHCOJMAWPOBAaHHOW ()MHAHCOBOM OTYETHOCThIO baHka, M  COKpalleHHOU
KOHCOJIMIUPOBAHHOM (PMHAHCOBOI OTYETHOCTH, a TAK)KE COOTBETCTBYIOIIMX KOMMEHTAPHEB K HUM, COZIEPIKaIUXCS B
JTAHHOM TIPOCIIEKTE SMHCCHH.
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OT4eT 0 NPHOBLIAX U
YObITKaX:
IIpouenTHBIE 10XOBI

IIpouenTHbIe pacXoas
YucTelil IpOLEHTHBIH
noxon 1o opmupoBaHus
pe3epBa Ha BO3MOKHbIE
MOTEPH TI0 CCyAaM
DopMHUpPOBaHHE PE3EPBOB
Ha BO3MOJKHEIE ITIOTEPH IO
ccyaaMm

YucTelil IPOLIEHTHBIN
J0XO0J

Uucrtsrii (yObITOK)/
TIPpUOBLIE 110 ONIepanusIM C
TOPTOBBIMH IIEHHBIMH
Oymaramu

Yucras npuObLIb IO
OTepaLusiM C
HMHOCTPaHHOH BaJIIOTON
Joxosl o yciyram u
KOMHCCHUH HOJTydEeHHEIE
Pacxoxpr o yciayram u
KOMHCCHH YIUIaYCHHbIE
Yucrslit (yObITOK)/
IpuObUIb OT
MHBECTUIIMOHHBIX
BJIO)KEHHUH B IIEHHBIE
Oymaru

JIMBUICHIBI TIOTyYeHHBIE
IIpoune noxonsl

YucTelii HENPOLIEHTHBIN
J0XO0J

OnepannoHHBIE TOXOBI
OmnepaniOHHbIE PACXOMBI
OnepannoHHas pruoObLIb
DopMHUpPOBaHHE PEIEPBOB
Ha BO3MOXHBIE ITOTEPH TI0
MPOYUM OTIepaLUsIM
(Pacxompr)/ moxoasl OT
ydJacTus B
ACCOLMHMPOBAHHBIX
KOMITaHUSIX

[TpubsL1s 10
HaJI0r000I0XKEH S U JOIH
MEHBIINHCTBA

Pacxonpl no Hanory Ha
TIpUOBLITE

YucTast npuObLIb 10
BBIYETA JOJH
MEHBIIHHCTBA

ﬂOJ’IS{ MCHBUINHCTBa

Yucras npuObLIb

Ha 30 CenTsaops Ha 30
Hions Ha 31 Jlexaopsn
2004 2004 2003 2004 2003 2003 2003 2002 2001
(moic. (moic.
Jonn. QoI
CIlIA) (man. meHee) CIIIA) (MaH. menee)
(Heayouposanmnvie)
282.820 38,928 23,741 23,815 15,121 234,762 35,106 24,501 17,871
(124,54
(134,790)  (18,553) (13,287) (11,660)  (8,331) 1) (18,624) (11,258)  (7,888)
148,030 20,375 10,454 12,155 6,790 110,221 16,482 13,243 9,983
(65,779)  (9,054) (4,442)  (5,365)  (3,184) (39,372)  (5,887) (7,342) (4,572)
82,251 11,321 6,012 6,790 3,606 70,849 10,595 5,901 5,411
928 128 150 (225) 509  (2,120) 317) 936 1,500
10,488 1,444 1,050 964 560 10,706 1,600 1,207 1,386
52,582 7,237 5,519 4,611 3,516 56,171 8,400 5,792 3,850
(9,922)  (1,366) (984) (742) (698)  (8,923) (1,334) (1,126) (589)
- - - 9 (79) 317) 47 3,916 (55)
127 18 372 14 371 2,557 382 447 38
8,560 1,178 653 496 354 8,228 1,239 433 283
62,763 8,639 6,761 5,127 4,533 66,362 9,923 11,605 6,413
145,014 19,960 12,773 11,917 8,139 137,211 20,518 17,506 11,824
(48,871)  (6,727)  (5,658)  (4,402)  (3,641) (59,978)  (8,969)  (7,956)  (6,120)
96,143 13,233 7,115 7,515 4,498 77,233 11,549 9,550 5,704
(3,073) (423) 115 124 77 (1,807) (270)  (1,327) (526)
(216) (30) (44) (16) 94 (135) (20) 34 389
92.854 12,780 7,186 7,623 4,515 75,291 11,259 8,257 5,567
(50,424)  (6,940) (778)  (1,962) (105) (13,988)  (2,092) (276) (278)
42,430 5,840 6,408 5,661 4,410 (61,303) 9,167 7,981 5,289
5,025 692 121 397) 97  (2,718) (406) 2) -
37,405 5,148 6,287 5,264 4,313 58,585 8,761 7,979 5,289
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Ha 30 Urons Ha 30 Urons Ha 31 Jlexa6ps

2004 2004 2003 2004 2003 2003 2003 2002 2001
(moic. (moic.
Jonn. 00J.
CLIA) (man. menee) (man. menee) CILIA) (man. menee)
AKTHBBI: (Heayouposannuie)
Kacca u ocratku B
HALMOHAJIbHBIX (LIEHTPAIbHbBIX)
GaHkax 119,409 16,068 11,802 17,309 17,305 197,508 28,485 19,395 11,478
JlparorieHHbIe METaIbI - - - - - 2,081 300 - -

Ccyabl U cpesacTBa,
MpeAoCTaBJICHHbIE OaHKaM, 3a
BBIYETOM
PE3epBOB Ha MOTEPH 10 CCyamM
236,212 31,785 56,405 27,701 60,450 267,528 38,583 43451 17,613
ToproBeie LIeHHBIE OyMaru 557,850 75,064 80,549 81,431 81,034 494,696 71,201 21,279 13,395
Llennsle Oymaru,
MPUOOPETEHHBIE 110
cornamrenusim PETIO, 3a

BBIYETOM PE3EPBOB Ha MOTEPH 65,350 8,793 381 9,004 - 18,086 2,608 2,267 -
TIpousBonHbIe PHHAHCOBBIE
HMHCTPYMEHTBI 669 90 30 36 - 107 15 7 -

Ccyapl, IpeOCTaBICHHbIE

KIIHEHTaM, 32 BHIYETOM

pe3epBOB Ha MOTEPH IO CCyaaM 3,195,014 429,921 232,804 377,245 193,435 1,962,713 283,063 175,249 145,124
- LICHHBIC OyMaru B HAJTMYUN

JUISL TIPOJTAXKH 1,192 160 128 64 160 954 138 5,539 169
- IIeHHbIe OyMard,

yAepKUBaeMble JI0 TIOTalleHUs 629 85 - 76 16 225 32 17 331
HVHBecTHINH B

aCCOI[MMPOBAaHHbIC KOMIIAHUU 1,283 173 122 131 316 1,014 146 286 1,774

OCHOBHBIE CpEJICTBA, 32

BBIYETOM HAKOIUIEHHOTO

H3HOCA 44,394 5,974 5,600 6,083 5,259 40,687 5,868 3,448 2,344
HemartepuanbHble akTHBBI, 3a

BBIYETOM HAKOTUICHHOM

aMOPTU3ALUH 3,053 411 550 416 586 3,023 436 608 528
TIpoune akTUBBI, 32 BHIYCTOM
PE3epBOB Ha MOTEpH 25,492 3,430 2,427 2,979 5,851 23,342 3,366 3,215 1,588

Hrtoro akTuBbI
4,250,547 571,954 390,798 522,475 364,411 3,010,964 434241 274,761 194,344

O0s13aTeIbCTBA M KATIMTAJ:

Obszamenvcmesa:

Ccynbl U cpeacTBa,

MOJIyYeHHBIE OT OAaHKOB 959,173 129,066 40,352 83,959 32,672 528,511 76,222 54,663 43,191
Llennsle Oymaru, npojiaHHbIe

1o cornanrenusim PEITO 64,854 8,727 11,723 7,418 - 258,291 37,251 - 1,563
TIpousBoHbIC (PHHAHCOBBIC

UHCTPYMEHTBI 66 9 39 19 - 6 1 2 -
Cuera KJIMEHTOB 1,260,984 169,678 174,381 178,059 171,167 1,051,098 151,589 141,372 111,007
BelnyieHHbIC 10JIT0OBbIC

LeHHbIe OymMaru 1,255,663 168,962 102,053 162,611 100,955 681,136 98,233 30,317 -
TIpoune npuBICYCHHbIC

cpencTBa 20,324 2,735 4,155 2,715 4,298 24,445 3,525 4,651 5,248
JIMBHICH TBI K BBITLIATE 2,408 324 340 324 340 3 1 1 1,236
TIpoune obs3aTenbpCcTBa 107,733 14,497 5,213 9,598 9,192 58,263 8,403 5,548 4,726
Cy6OopIMHUPOBAHHBII 3aeM 165,438 22,261 9,071 22,147 8,671 60,553 8,733 6,060 2,950

Bcero o6s3atenbcTBa [EE—
3,836,643 516,259 347,327 466,850 327,295 2,662,306 383,958 242,614 169,921

Hoist MeHbIIMHCTBA 37,979 5,110 381 4,853 360 32,621 4,704 81 -

Cobcmeennblil Kanumai:

YcraBHbIH KamuTal 29,868 4,019 4,019 4,019 3,500 27,867 4,019 3,500 3,498
Tpemust k akusim 70,259 9,454 9,453 9,454 5,473 65,549 9,453 5,473 5,465
Pe3epB nepeoneHKn OCHOBHBIX

CpelcTB 5,216 702 584 774 723 3,951 570 7 8
Hepacmipeenennast mpuoObLIb 270,582 36,410 29,034 36,525 27,060 218,670 31,537 23,086 15,452
Bcero cobcTBeHHbIH KanuTan 375,925 50,585 43,090 50,772 36,756 316,037 45,579 32,066 24,423
Bcero o6s13arenbcTBa u

COOCTBEHHBIN KaMTaI 4,250,547 571,954 390,798 522,475 364,411 3,010,964 434241 274,761 194,344
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CocraBHbIe KiII04YeBble KO3 PUIIMEHTDI

JIOXOHOCTb aKIHOHepHOro Kamurana')

Yucras npuObUIb Ha OOBIYHYIO aKLUIO B TeHre

OneparoHHbIe pacxo1bl/OnepalioHHbIH JOX0/ 10 HAUUCICHHS
TIPOBU3HH

OmnepaunoHHbie pacxoapl/OnepaoHHbINA J0X0 TOCTe TPOBU3HN
D¢ dexTrBHAs CTaBKa pe3epBUPOBAHMS 110 CCyJaM KIMEHTaM
Kosdpdunuenrsi l'[pI/IGI)IJIl)HOCTI/I(z)

Yucrast npoLeHTHas Mapika (T.€. YUCTBIN MPOLEHTHBIN 10X0. 10
HA4YMCIICHHUs IPOBU3UH Ha TIOTEPH MO CCyaM, KaK MPOLEHT OT
CpEeIHMX MPOLEHTHBIX aKTHBOB)

Yucrast IpOIEHTHAS Mapika, KaK MPOLEHT OT CPEJHUX aKTHBOB,
TIPUHOCAIINX TIPOLEHTHBIA JOXO

OrmepannoHHbIE PaCcXO/bI, KaK IPOIEHT OT YHCTOH IPOIEHTHOMH
Map>ku, 10 (JOPMHUPOBAHUS IIPOBU3UI Ha BO3ZMOXKHBIE YOBITKH IO
KpeauTaM

OrnepannoHHbIe PacX0/Ibl, KaK IPOLEHT OT CPEIHUX UTOTOBBIX
aKTHBOB

[Tpu6bL1E MOCTE HAOTO00I0KEH!S, KaK MPOLEHT OT CPEIHUX
HUTOTOBBIX aKTHBOB

IIpuGsuIE MOCTE HAMOT000I0KEHHS, KaK IMPOLEHT OT CPETHETO
AKIIMOHEPHOTO KaruTana

Kosdpdunuenrtsl 6ananca

Jleno3uThl Kak NPOLEHT OT UTOTOBBIX AKTUBOB

HTtoro uncTeie cCy bl KITMEHTaM, KaK MPOLEHT OT 001eil CyMMBI
aKTHBOB

Hroro xamuTan, Kak MPOLEHT OT OOIIEeH CYyMMBI aKTUBOB
JIMKBHIHbIC AKTHBBI, KAK IPOLCHT OT KIHEHTCKHX cueToB’)
JIMKBUIHBIE aKTUBBI, KaK IIPOLEHT OT 00s3aTEIBCTB 10 OIHOTO
Mecsna

Ko>(pdunuenrs axekpaTHocTn kanutana'
CoOCTBEHHBIH KannuTal

Kanuran 1-ro ypoBHs

Koappuumnentsl kayecTa akrnBos:®

HepeficTBytomue ccyapl Kak MPOIEHT OT 00IIero oobeMa ccy
HepeticTByromue ccyabl Kak MPOIEHT OT oOmiero odbeMa ccyn u
rapanTuit

IIpoBn3um Ha MOTEpH MO CCyJaM Kak MPOLEHT OT HEACHCTBYIOIIUM
ccynam

OOMeHHBIE  KYpChl, HCHOJb30BaHHble B  (pMHAHCOBOIi
oruyetHocTn Banka: (KZT/U.S.$1.00)

Ha xonen nepuona
Cpennuit 3a mepuog®

MaxkpoIkoHOMHYecKHe TaHHbIe:

Wupnekc noTpeOuTenbckux IieH (3a 12 Mecsies)
Peanbubiit BBIT (M3MeHeHus B TeueHHE roja)

(1) Pacuersl ocHOBaHEI Ha CpeHUX 3a IIEPHOJ] OCTATKAX OTKPHITHS M 3aKPHITHS

(2) Cpennue nudpbl OCHOBaHBI Ha CPEAHHUX SIKESTHEBHBIX OCTATKAX.

Ha 30

Centsiops Ha 30 Urons Ha 31 Jlexaopsn
2004 2003 2002 2001
(Heayouposannvie)
(npoyenmul, ecnu He YKA3aHo uHoe)

143 223 21.9 25.1 22.6 28.2 253
12.9 19.2 132 13.5 25.9 25.9 18.4
232 329 25.5 322 34.0 32.0 373
33.7 443 36.9 44.7 43.7 454 51.8
6.1 6.5 6.1 7.6 6.3 7.4 7.4
6.0 4.7 5.7 4.9 52 7.2 8.0
33 2.7 32 2.6 33 32 44
33.0 54.1 36.2 53.6 54.4 60.1 61.3
1.8 2.3 1.9 2.3 2.6 3.8 43
1.6 2.6 24 2.8 2.6 3.8 3.7
13.6 22.1 21.4 29.9 22.9 27.6 28.2
29.7 44.6 34.1 47.0 34.9 51.5 57.1
75.2 59.6 72.2 53.1 65.2 63.8 74.7
9.7 11.1 10.6 10.1 11.6 11.7 12.6
73.4 75.1 71.2 89.6 82.9 61.2 345
93.0 117.9 108.3 174.3 111.1 131.1 64.1
14.9 16.6 16.9 16.7 16.4 16.4 17.2
10.0 114 11.3 11.5 13.5 14.0 11.1
1.5 1.2 1.4 1.1 0.8 1.2 0.8
1.3 1.0 1.2 0.9 0.7 1.0 0.7
3993 5506 4427  690.6 7774  606.2  962.2
134.56 148.93 13645 148.00 14422 155.85 150.2
137.64 150.49 138.59 152.14 149.54 153.41 146.74
6.8 6.3 6.6 6.8 6.8 6.6 6.4
9.1 9.1 9.1 10.2 9.2 9.5 13.5

(3) JIukBUIHBIE aKTHUBBI BKIIIOYAIOT HATMYHOCTH U akTHBBI ¢ HBK, Me:kOaHKOBCKHE KPETUTHI (CPOKOM MEHEE OJTHOTO MECSIIa), TOPrOBbIE [ICHHbIE

Oymaru u neHHble Oymaru o gorosopam PEITO.

(4) PaccunTaHbl B COOTBETCTBUH ¢ TpeOoBaHUsMU basenb, NEHCTBYIOMMMY Ha TEKYIIMH MOMEHT
(5) Anst onpeneneHust HeACHCTBYIOIMX cCy o MeToauke banka, cmorpure “HekoTopas ¢punancoBas u apyras nndopmanus—HezneicTByromue

)

CCYyIbl U TlonuTrka HAYUCIEHUS IIPOBU3UU.

(6) CpenneMecsiuHBIN Kype SIBISETCS CPSAHHM apH(PMETHIECKUM e)KESIHEBHBIX KypcoB baHka 3a mecsi. CpeHerogoBoi Kype sIBISIETCS CPeIHHM

apupMeTH4ecKuM 12 cpeTHEMECSYHBIX KypPCOB.
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KOMMEHTAPUU U AHAJIN3 MEHEJIZKMEHTA
IO PE3VJIbTATAM JEATEJBHOCTHU U ®PUHAHCOBOMY COCTOAHUIO

Cnedylowuii ananus 00ICEH PACCMAMPUBAMBCA 8 COBOKYNHOCHMU C aAYOUPOBAHHOU (HUHAHCOBOU OMYEMHOCMbIO,
npeocmagienHoll 8 Hacmoswem yupkyasape. Jaunuvlll ananu3 GKOYAen npocHO3, OCHOBANHBIL HA NPEONOJIONHCEHUAX
omHocumenvHo 0Oyoyweu Oesamenvnocmu banka. ®@axkmuueckue pesynbmamel OdeamenvHocmu bBanka mozym
CYWjecmeeHHo OMAUYAMbCS OM Pe3yNbmamos, COOePACAWUXC 8 MAKOM HPOZHO3e.

BBenenne

OcnoBannbi B 1990 rony, Ha 30 Centabps 2004 rona bank sBIsICS KpyIHEHUIIIMM YaCTHBIM YHUBEPCAIBHBIM
b6ankoMm B KaszaxcraHe mo pasmepy akTHBOB, OOCITY)KHBAIOIIMM IOPHIUYCCKUE U YACTHBIC JIAIA U MPEIOCTABIISIFOIIUM
npoure ycayru. [lo uroram aeBstu mecsies, 3akoHumBiimxcs 30 Centsiops 2004 roma, yucras npuObLib baHka
cocraBwia 5,148 mwmoHa TeHre, akTuBbl 571,954 MUJIMOHOB TeHre M akIMOHEpHbIN KanuTan 50,585 MUIIMOHOB
TEHTe.

®unHaHCOBass OTYETHOCTh banka mo cocrosHuio Ha 31 mekadbps 2003, 2002 u 2001 romoB W 3a TOAEI,
OKaHUYMBAIOIIMECS HAa yKa3aHHBIE JaThl COCTaBIIEHA B COOTBETCTBHH C MEXKIYHAapOIHBIMH CTaHIApTaMHU
Oyxranrepckoro ydera wu ayagumpoBaHa TOO  Deloitte&Touche. ®wuHaHCOBas OTYETHOCTh  SBIACTCS
KOHCONHUINPOBaHHOU U, 3a 2003 rof, BKIIOYACT pe3ylbTaThl ACATEIFHOCTH baHka W ero modepHux kommanuii: AO
«Kasxkommeprr Cexproputus», AO «Kaskommepn ITomme», AO «Kaskommepudank Keipreicran», Kazkommerts
International B.V., AO «Kaskommepu HuBect», a tarke OO0 Kb «MockoMMmepii0aHK», KOTOPBIA HE SBIISETCS
JIOYepHUM OaHKOM, HO KOHTPOJIUpyeTcss baHkoM.

Amnanu3 ¢uHaHcoBoit oTuetHocT banka Ha 31 mnexadpst 2003, 2002 1 20011T. M 32 TO/BI, OKAHUMBAIOLIUECS HA
yKa3aHHbIC JaThl, €CJIM TOJbKO HE OyIeT yKa3aHO OOpaTHOE, OCHOBaH Ha KOHCOJHUAMPOBAHHOW (HYHHAHCOBOU
oTueTHOoCcTH baHka Ha W 3a rojbl, OKAaHUYMBAIOIIMECS HA Takue NaThl. JlaHHBIA aHANM3, TTOCKOJBKY OH CChUIAETCSl Ha
CpeIHHE 3HAuUCHWs, OBUI OCHOBAaH HA AaHAIM3 CPEAHUX EXKCIHEBHBIX OANaHCOB, OTPAXCHHBIX B (DHHAHCOBOM
otueTHocTH banka, nmoaroroBiaeHHOM B coorBeTcTBUU ¢ MCBY.

AHanu3 pe3ybTaToB JCATEIFHOCTH U (PMHAHCOBOTO COCTOSIHUS baHKa 3a MIeCTh MecsIeB, 3aKOHYUBIIUXCS 30
Cents16ps 2004 roma m 3a mectb Mecsanes, 3akoHumBmmxcs 30 Hrions 2004r., ocHOBaH Ha HeayIHPOBAaHHOM
KOHCOJIMIMPOBAHHON KPaTKOW MPOMEKYTOUYHOU OTUeTHOCTH baHka 3a neBsaTh MecseB, 3akoHunBmuxcs 30 CeHTsI0ps
2004 u 2003rr. u 3a mecth Mecsies, 3akoHumBIIHXCcS 30 Mrons 2004 u 20031T., MOArOTOBICHHON B COOTBETCTBUH C
MCBY, u BblpaxkeH Ha 0a3e IMOCTOSHHOIO COOTBETCTBHUS ayIAMPOBAHHOW TOJO0BONH (DMHAHCOBOW OTYETHOCTH,
BKJIFOUEHHOM B HacTosui Lupkymsp.

9xonomuka Ka3zaxcrana

O630p

Kazaxcran Opin1 mpusHan Eppomeiickum Coro3om u CIIA crpaHoil ¢ pelHOYHOM 3KkoHOMHKOH. Kazaxcran
MpOIIEN Yepe3 Cephe3HyI0 MAacIITa0HYI0 3KOHOMHYECKYI0 TpaHC(OpMalWio ¢ MOMEHTA MOJy4YEHHs HE3aBHCUMOCTH.
Peansnsbiii BBII, xotopsiii coxparmics Ha 38,6% B nepuox ¢ 1990 roga no 1995 roma, BO3MOXKHO BBIPACTUT IO
rpyOBIM OLIEHKaM Ha IMOJOOHYIO € CyMMYy, 3HAUMTENILHO IMOJJICP)KUBAEMBIN IIJIaBaIOIIUM KypCOM TEHTe B ampele
1999 rona u mocnemyromeil neBarbBaue, yaydmeHneM TI00aTbHOH IKOHOMIYIECKOH KOHBIOHKTYPHI M IIOBBIIIICHUEM
TOBApHBIX IIEH 3a MEPUOI.

JloOBI9a TIOJIE3HBIX MCKOMAEMBIX SBIAETCS CaMbIM OONBIINM ceKTopoM KazaxcTaHCKOW KOHOMHUKH, YTO JIETaeT
CTpaHy Ype3MEepHO 3aBHCHUMOH OT MHPOBBIX PBIHOYHBIX II€H HAa MHHEpaJbHbIE pecypchl. CieqoBaTenbHO, TIaBHOM
3amaveii, ¢ KOTOpO# crankuBaercss KasaxcraH, B JOJITOCPOYHON MEPCIIEKTUBE COCTOMT B AMBEPCH(UKALMU CBOESH
SKOHOMHKH W YBETUYEHUH JOJIH B JOOABICHHON CTOMMOCTH B LIEMH JOOABIEHHBIX CTOMMOCTEH.

Banoeoit Buympennuii Ilpooykm

YepHblil pbIHOYHBIA CEKTOP COCTABISET CYLIECTBEHHYIO YaCTh Ka3aXCTaHCKOM SKOHOMHMKM, M HauuonanbHOe
ArenrctBo 1o Cratuctuke (HAC) nemaer monpaBku k JaHHEIM 110 BBIT B COOTBETCTBUY ¢ IPAKTHUKOM, YTBEPKACHHON
MB®, nns oTpakeHHs 9TOW pa3HuUIBl. Hampumep, mompaBku, cenaHHbie Ha ocHOBe onieHkn HAC pa3mep depHOTo
pBIHKA (BKIIOYAs CEKTOpP JOMALIHHX XO3SWCTB) cocTaBmi cBbime 35,0% ot BBII B Tom roay. Jpyrue aHAIHTHKH,
OJTHAKO, PE0CTaBUIIN AaXe OOJbIINE OLIEHKH 0 BKJIAAy YEPHOH PHIHOUYHOM SKOHOMHKH.
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Crnenyromas Tabmuia mpeacTapiseT BeidopouHyto uHpopmaruio o BBIT Kazaxcrana 3a yka3zaHHbBIE TEpHOIBL.

Ha koney 2o0a 31 dexaops
2003 2002 2001 2000 1999 1998 1997
Homunansubiii BBIT (MiH. Tenre)' 4,449,800 3747200 3250593 2599902 2016456 1733264 1672143

Peanbusiit BBII (%), B cpaBHeHUN 9,2 9.5 13,5 9,8 2,7 (1,9) 1,7
C TPOLIIBIM I'OZIOM)

Peasnpusrit BBIT Ha aymry 297,844 252,263 219170 174 854 135088 114991 109 045
HaceneHus (temre)’

Hacenenue (MiH., cpeaHET010BOM 14,94 14.83 14,82 14,84 14,9 15,0 15,2
II0Ka3aTelb)

Hemounurx: HCA n HBK

[Mpupocr peansHoro BBII 3a mepuon, nperMMyniecTBEHHO ObUI B pe3yJibTaTe CHCTEMHBIX pedopM (BKIIOYAs
LIEHOBYIO ¥ TOPTOBYIO JINOEPAIN3AIIHIO, @ TAK)KE MPUBATU3AIIMIO), HTHOCTPAHHBIX WHBECTHILINIT (0COOEHHO B HE(TSHOM,
ra3oBOH OTpacisIX M B IIBETHOM METALTYPrHH), U YBEINYEHHS CEIbCKOXO3SHCTBEHHOTO MPOMU3BOJICTBA, YCTOMYHMBBIX
TOBApHBIX LIEH 3a MOCIEIHUE FObI U IIABAOLIEro Kypca TeHre B anpene 1999 roga.

Ompacneeasn cmpykmypa BBIT

Crnenmyromas TabuIa MPEACTaBIsET OTPACIEBYIO CTPYKTYpY HoMIHAIbHOTO BBII 32 yKkazaHHBIE TEpHOIB:
Ha xonen roga 31 nexa0ps

2003 2002 2001 2000 1999 1998 1997
(noa1s1 B BBII, B npouenrax)
ITpoMbIUIEHHOCTH 29,5 29,3 37,0 31,9 28,2 24.4 21,4
CTpOHTENBCTBO 6,2 6.1 5,5 53 4.8 4,9 42
CenbCcKoe X035HCTBO 7,3 7.9 8,7 8,7 9,9 8,6 11,4
TpaHCIIOPTHBIE CPEICTBA U TEIEKOMMYHUKAIIHN 12,1 11.5 11,2 12,0 12,0 13,9 11,7
Toprosiust 12,1 12.0 12,1 12,6 13,6 15,2 15,6
Z[pyroe1 32,8 33.2 31,8 29,5 31,5 33,0 35,7
Hroro 100 100 100,0 100,0 100,0 100,0 100,0

HUemounurx: HCA

(1) Bxmowaer (MHAHCHI, HETIPOM3BOJICTBEHHBII CEKTOp: MEIUINHA, 00pa3oBaHus, KyJIbTypa, 0OOPOHY M IPABUTENECTBO, TAKXKe
KaK U HaJIOTU

3a mocnemnue ronsl cTpykrypa BBII Kasaxcrana m3mMeHMIach: HONH CEBCKOTO XO3SHMCTBA YMEHBIIAIOTCA, a
JIOJIN TIPOMBIIINIEHHOCTH yBEITNYMBaIOTCs Ha 6onee yem 50% c 1997r.

JloObiua ¥ MPOU3BOJCTBO YIIIEBOJOPOMIOB (T.€. HE(TH, ra3a M ra3oBOr0 KOHIEHCATa) U MUHEPAJIOB SIBISIOTCS
CaMbIMH 3HAYHUTEJILHBIMU OTPACIsIMHU dKoOHOMHKH Kazaxcrana. DKCIOPT yIJICBOJOPOIOB U MHUHEPAJIOB cOCTaBUI 65%
o0111ero 3Kcmopra B nepebie mecth Mecsies 2004 rona u B TeueHue Bcero 2003 roaa.

Hupnayusa

B rogoBoM ucuUMCIeHNH, HHIEKC MOTPEeOUTENbCcKuX 1eH cHu3micsa ¢ 1,258,3% B konme 1994 roma mo 6,8% k
KoHIy nexabpss 2003 roma, HECMOTps Ha TO, YTO 3a 3TOT NEPHOI MPOAOIDKAIOCH HHQIAIMOHHOE IaBJICHHE,
MPEUMYIIECTBEHHO 3a CYET IIABAIOIIEr0 Kypca TeHI'€ U MOBBILICHUS TOBAPHBIX I[CH.

Crnenyromasi TabauIa MPeACTaBIseT TOMOBON MPUPOCT MHMISAIMKA MOTPEOUTEILCKUX M IICH MPOU3BOAUTEIS 32
YKa3aHHbIC ICPHUO/bI.

Ha 30 Ha 31 nexadps
Hrons
2004 2003 2002 2001 2000 1999 1998 1997
TToTpebuTenbcKue 1eHb 6,6 6,8 6.6 6,4 9,8 17,8 1,9 11,2
Ilens! npousBoauTes 9.4 59 11.9 (14,1) 19,4 57,2 (5,5) 11,7

Ucrounuk: HCA, HBK
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Texywiuit cuem

Cornacuo nannbiM HBK, neduiur tekymero cuera Kazaxcrana 3a 2002 roj cocraBun 843,4 MUILTHOHOB
nomnapoB CIIA u 1,209.3 mumnoHoB nosapoB B 2001 B cpaBHEHHH C TOJOKUTENBHBIM CalbJI0 B pazmepe 563,1
MuwLiroHoB gosuiapos CIIIA B 2000. Jedunur tekymero cuera B 2003 roay cocrasuin 39 muH. gosuiapos CIHA. 3a
nepoe nonxyroaue 2004 rosa, MoJOXKUTENBHOE CaIbI0 TEKYIIEro cueTa cocTaBuiio 95,9 muH. nomnapos CIIA.

Cuem onepayuii ¢ KANUMANOM U PUHAHCAMU

Jedunut Tekymiero cyera ObUT KOMIICHCUPOBAH MPUTOKOM IMPSIMBIX HHOCTPAHHBIX MHBECTHIHHU. [10710KHUTEIEHOE
calp/lo 1o cueraM ¢ kanurtagoM u ¢unaHcamu B 2000 cocrasuin 1,016,5 muummonoB nomnapos CIHA, orpaswmics
MOJIOKUTEIBHBIM CANIBJ0 TUIATEKHOTO OanaHca, coctaBuB 585,1 mummonoB momtapoB CIIA. B 2001 roxy, npsmbie
WHOCTpaHHBIC MHBECTUINH B pa3Mmepe 4,556.6 muumonoB pomapos CIIA pe3ynsTHpoBain B BUAE MOJIOKUTEIHHOTO
CaJIbZI0 Ha cUeTe KamuTaja M (MHAHCOBOM cUeTe IUIaTeKHOro OanmaHca B pa3mepe 2,428.7 muH. nommapos CHIA. B
2002 roxgy mpsMble HHOCTPaHHBIE HHBECTHLINHU cocTaBmiu 4,106.5 mmumonoB gomtapos CLIA u Hanmum oTpakeHue
B IOJIOKUTEIBHOM CallbJi0 Ha CUETe KamwWTana W (PMHAHCOBOM CYeTe ILIATEXKHOro Oajganca B pasmepe 1,239.2
MuwnoHoB nosapoB CHIA. B 2003 roay, mpsiMble MHOCTpaHHbIE MHBECTUIMM cocTaBwid 4,607 MIH. J0NIapoB
CIIIA, ¥ TOJOXHUTEIBHOE CalibJ0 CUeTa KamuTaga W (UHAHCOB IUIATEKHOTr0 OajaHca cocTaBwio 2,755.2 MiH.
nomnapoB CIIIA. B mepBom monyroamu 2004 rona, mpsMble MHOCTPAHHBIE MHBECTHIIMM COCTaBWIA 2,523 MIH.
noutapoB CIIIA, 1 OJI0XKHUTEEHOE CANTBI0 CYeTa KaluTalla M (PHAHCOB IDIATEeXKHOTO Oananca coctaBmwio 1,802 mMurH.
nosapoB CILIA.

Kpurnueckue Ilpunuunst Byxrajarepckoro Yuera

Pesynbrathl nesitensHocTH banka M (uHAaHCOBOE COCTOSIHME, NPEACTaBICHHbIE B (DMHAHCOBOM OTYETHOCTH,
KOMMEHTapusiX K (UHaHCOBOW OTYETHOCTH, BHIOOPOYHOM CTATUCTUUECKOM U Ipyroi uHdopmauuu, Gurypupyromei B
nanHoM [Ipocniekte DMuccun, B 0oJblIel CTENEHH 3aBUCST OT MPUHIMIIOB OyXranrepckoro yuera baHka.

OcHOBHBIE TPHHIMIBEL Oyxraiarepckoro ydera banka onwuceiBatotcss B KommeHTapun 3 K (HHAHCOBOM
otdyeTHOCcTH. baHK onpenen cieryomye NPUHIMITB OyXTalTepcKoro yueTa, KOTopble, 10 MHeHnIo baHka, sBistroTcst
HanOosee KPUTUYECKHMH Ul TIOHMMaHHUSI pe3yJIbTaToB JEATENIbHOCTH M (MHAHCOBOTO cocTosiHMs banka. /laHHbIE
KPUTHUYECKHE TPHHIMIBI OyXTalTepCKOro yueTa TpeOyIoT CyObEeKTHBHOTO M KOMIUIEKCHOTO PEIICHUS! PYKOBOJICTBA B
BOIIPOCAX, KOTOPBIE 110 CBOEH CYTH HEsICHBI. BiusiHne u 1r00bIe acCOIMMPOBaHHBIE PUCKH B OTHOLIEHHH KPUTHYECKUX
MPUHIOUIIOB OyXTraJTepCKOro ydeTa Ha AeATeIbHOCTh baHKka 00CY X IaroTcsl B HACTOALIEM pasfelie, I/1e 3T MPUHIUIIBI
BIIMSIIOT Ha (puHAHCOBBIE pe3ynbTaTel baHka, pencTaBineHHbIe B 1aHHOM IIpocnexkre Dmuccnn.

Hauumenuepewpeoe HA 603MOJICHblE nomepu no ccyOaM.

Omnpenenenne BO3MOXKHBIX MoTeph baHka 1Mo ccyam TpeOyeT OT pyKOBOJCTBA IIPUHSTHUS PEICHUH U OLIEHOK Ha
OCHOBaHMM IEPUOJMYECKOTO aHalIM3a CCYIHOro IopTdens, ¢ ydeToM cpead Hpodux (HaKTOpoB, TEKYILEro
9KOHOMHYECKOTO COCTOSIHUS, CTPYKTYpbl KPEOUTHOTO NOpPTQENs, OMNbIT IO MPOLUIBIM MOTEPSM IO CCyJaM,
HE3aBHCHMBIE OIICHKH, CHPaBEUIMBONH CTOMMOCTH OOECIeueHHs, JIeKallero B OCHOBE KpEANTa, CIHOCOOHOCTH
KJIMEHTOB baHK 1uaTnTh, BHIOOPOYHBIX KIIOYEBHIX (DMHAHCOBBIX ITOKasaresieil M Apyrux (akTopoB, KOTOpBHIE, II0
MHEHHUIO PYKOBOJICTBA, SIBJISIFOTCSI BXXHBIMH. B CHily mpHpoabl penieHuid, NMpUHATHIX PYKOBOACTBOM, (haKTHUECKHE
pe3ynpTaThl MOTYT OTIMYAThCA OT PACCUUTHIBAEMBIX OLICHOK UM MPEANONOKEHUH, KOTOpble MOTYT HMETh
CYIIECTBEHHOE BIHUSHHE Ha CTOMMOCTb AaKTUBOB W IACCHBOB M JpPyTHE€ pPE3yJibTaThl JESATEIBHOCTH, a TaKKe
¢uaaHCOBOe cocTtosinne banka. Ecnmu QakTuueckwe MoTepu MO CCyAaM BBINIE WM PHIHOYHBIC YCIOBUS MEHEe
MPUBJICKATEIbHBI, Y€M T€, KOTOPBIE IPOTHO3HMPYIOTCS PYKOBOJCTBOM, MOTYT IMOTPEOOBaThCS HOMOJIHUTENIBHBIC
HAYUCIICHUS.

Dunancosvle UHCmMpYyMeEeHmbl

1 suBaps 2001 roxa bank npunsn MCBY 39 «®unancoBbie UucTpyments: Onobpenne u Pacuer». D10 He
NPUBENIO K KaKUM-THOO0 KPYIHBIM M3MEHEHHSM (PUHAHCOBBIX pe3ysbTaToB. OIHAKO, IMOCKOJBKY IS OOJBIIMHCTBA
(MHAHCOBBIX HMHCTpPYMEHTOB baHKa, He CyIIECTBYyeT MAOCTYITHOIO pbIHKAa, OT pykoBojacTBa baHka TpeOyercs
OCYILECTBIIEHHE OLEHOK [JsI ONpENENICHHs] CIPaBEAIMBOM CTOMMOCTH TAaKMX WHCTPYMEHTOB, OCHOBBIBAsCh Ha
TEKYIINX YKOHOMHUYECKHUX YCIOBHUAX M XapaKTePHbBIX TaHHOMY HHCTPYMEHTY PHCKaX.

ITo coctostamro Ha 30 utons 2004 roma u 31 mexabps 2003, 2002 u 2001rT. cnemyromye METOABI M OIICHKH OBIITH
UCIIONIb30BaHbl BaHKOM JUisi OIIGHKH PBIHOYHOM CTOMMOCTH KaXKJOro Kjacca (PMHAHCOBBIX HMHCTPYMEHTOB, IS

KOTOPBIX BO3MOXHO OLICHUTH TaKyH0 CTOUMOCTB:

- Kacca u ocmamxu ¢ HBK, a maxoice ccyouvt u cpedcmsa, npedocmasientvie bankam — I STUX KPATKOCPOUHBIX
MHCTPYMEHTOB, CyMMa 110 JJAHHOMW CTaThe SIBJISIETCS] 000OCHOBAHHOM OLIEHKOI! CIIpaBeUIMBON CTOMMOCTH.
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- T0p206bl€ YEeHHble 6yMa2u — TaKHUEC LICHHBIC 6yMaFI/I YKa3bIBarOTCA 110 CHpaBeZ[J'IPIBOﬁ CTOMMOCTH

- Kpeoumwl wxauewmam — CHOpaBeinuBash CTOMMOCTh KpeauTHOro rmoprdens baHka OCHOBBIBaeTCS Ha
XapaKTePUCTHKAX KPEIUTa M MPOICHTHON CTABKH MO KaXKIOW OTACIBHON CCY/Ie B KAXKIOM CEKTOpPe GaHKOBCKOTO
noprgerns.

- Lennvie bymazu, umerowuecs 6 Hanuyuy sl NPOOaxcu — Takue 1eHHble OyMaru epBOHAa4YaIbHO OTPAXKAOTCS 110
CTOMMOCTH, TIPHOJIMDKEHHOW K CHpaBeUIMBOM CTOMMOCTHM JaHHOro pacyera. CropaBeluinBas CTOMMOCTh
OIIPEZIETSIETCS CO CCHUIKOM Ha aKTHBHBIM PBIHOK JUIS TAKUX LEHHBIX OyMmar, Ha OCHOBE IyOJMYHBIX KOTHPOBOK
WIN KOTHPOBOK BHEOMPXKEBOTO pbIHKA. /[l HEKOTHpYEeMBIX LEHHBIX OyMmar CrpaBemjiiBas CTOMMOCTh
OIIPEZETAETCS CO CCHIIKOM Ha PHIHOYHBIC IIEHBI IIEHHBIX OyMar ¢ aHaJIOTHYHBIM KPEAWTHBIM PHCKOM H/HITH
CPOKOM TOTalleHHs, B IPYIHX CIIydasX CO CCBUIKOH Ha JIONI0 B OLIEHOYHOM AaKIMOHEPHOM KamlHTale
HMHBECTHPYeMOi komnanuu. [Ipn oTCyTCTBHM TaKnX KOTUPOBOK, UCIIOJIB3YIOTCS OLIEHKH PYKOBOJICTBA.

- L]ennvie 6ymazu, yoepowcueaemvle 00 nozauieHusi — TaKue IEHHbIE OyMarw yKasbIBalOTCA 110 CTOMMOCTH U C
YYeTOM IPUPAIICHUS ¥ aMOPTH3ALNHU IPEMHUI ¥ TUCKOHTOB, IS MPUOIIKEHNS K CIIPaBEAITNBONH CTOMMOCTH

- Hﬁeecmuuuu — MHBCCTUIIUU B aCCOUMMPOBAHHBIC KOMIIAHUHN OTPAXKAIOTCA C UCIIOJIb30BAHUEM METO/1a KaruTasia.

- Ccyoul u cpedcmea, noiyuennvie om OAHKO8 U Cyema KIUEHMO8 - CyMMa IO JaHHOW CTaTbe SBIIIETCA
000CHOBaHHOM OLICHKOW CIPaBEJIMBOI CTOMMOCTH.

- Cuema kauenmos — 00bEM KPAaTKOCPOUHBIX JICHO3UTOB M TEKYLIMX CUETOB SIBJISIETCS OOOCHOBAHHOH OLIEHKOM
crpaBeaauBoi cTouMocTH. CrpaBeauBasi CTOMMOCTb JOJITOCPOYHBIX CUETOB KJIMEHTOB ONPENENIETCsl Ha OCHOBE
MoOJieNel MPOLEHTHBIX CTABOK, UCIOJIb3YIOUIMX NMPOLEHTHbIE CTaBKHM MO AEMNO3UTaM C aHAJIOTHYHBIM YPOBHEM
KPEIUTHOTO PUCKA M CPOKAMHU Ha OTYETHYIO AaTy 0€3 3HAUMTENIbHBIX OTKIIOHEHUH OT CYMMBI.

- BbmymeHHbze oojizosvle YEeHHble 6yﬂ4aeu — BBIIYIICHHBIE JOJII'OBBIE IIEHHBIC 6yMaI‘I/I OTpaXaroTcsa 110
HOMHHAJIBHOM CTOMMOCTH. HpeMI/II/I U JUCKOHTBI aMOPTHU3HUPYIOTCSI B TEYEHHE BCEro CYIIECTBOBAHUA
HWHCTPYMEHTA, B TO BPEMS KaK HE aMOPTU3HUPOBAHHBIE OCTATKU 3aYUTBIBAIOTCSA U OTPAYKAKOTCA B APYIUX aKTHUBaxX
" ApYyTUuX naccuBax.

Jenaprament KaznadeiictBa baHka BHOCHT TiepBOHAYallbHbIE PEKOMEHIAIIMM OTHOCHUTENBHO KiacCH(UKAIINH,
OJIHAKO OKOHYATENIbHOE ompeeieHne npuHumaercsa KomureroM nmo AKTuBam.

3a0aaHcoOBbIE 00513aTEJILCTBA

BaHk yuacTByeT B ONpEACICHHBIX (DUHAHCOBBIX HHCTPYMEHTaX C 3a0alaHCOBBIM PHCKOM B OOBIYHOM
JeSITEIFHOCTA  JUIS yJIOBJIETBOPEHUS TPEOOBAHMSAM KIIMEHTOB. DTH MHCTPYMEHTBI, KOTOPBIE BKIIIOYAIOT TapaHTHH,
AKKPEJIUTHUBBI, (OPBapJHbIE KOHTPAKTHI M KOHTPAKTHI 10 ONIMOHAM, BKJIIOYAIOT IEPEMEHHBIE CTEIEHU KPEAUTHOTO
pucka u He oTpaxatorcst B 6anance banka. Ha 30 utons 2004r. baHk BbITyCTHII HEOTUIAUE€HHBIX TapaHTHH Ha OOLIyIO
cymmy 20,498 MIH. TEHre, OTKPBUI HEOIUTAYCHHBIX AaKKPETUTHBOB Ha oOmyr0o cymmy 32,637 MIH. TeHre,
(hopBapIHBIX KOHTPAKTOB (BAJTIOTHEIX, C IIEHHBIMU Oymaramu u caenok CBOII) ra oOmryro cymmy 17,219 miH. TeHre.
Ha 31 mexaGpsa 2003 u 2002 rr. baHK BBIMYCTHJI HEOIUTAYEHHBIX TapaHTU Ha o0mIyto cymmy 22,769 MIIH. TeHTe U
18,951 mMuiH. TeHTe COOTBETCTBEHHO, OTKPHUI HEOIUTAYCHHBIX aKKPEIUTHBOB Ha o0uryro cymmy 23,409 MiH. TeHre u
18,466 MiH. TeHTe COOTBETCTBEHHO, M ()OPBAPIHBIX KOHTPAKTOB Ha 00IIyto cymmy 17,193 muH. Tenre u 3,604 muH.
TEHTe, COOTBETCTBEHHO. MakcuManbHbIH puck baHKa K KpeAUTHBIM MOTEPSAM M0 TapaHTUSIM U aKKPEAUTHBAM OTPakeH
B KOHTPaKTHOH CyMMe 3THX TpaH3akuuil. [I0cKoJIbKYy 0XXHMIaercs, 4YTo MHOTHE 00s3aTesIbCTBa UCTEKYT 0e3 BBIILIAT,
obmmas cymMMa Heo0s3aTeNIbHO IPEJCTaBIIsieT CO00i TpeOOoBaHUS JEHEXHBIX CpeACTB B Oyaymiem. [IpoBusum Ha
MOTEpH MO YCIOBHBIM 0053aTelbCTBAM IIPH3HAIOTCSA, Korja baHK uMeeT IOpHIMYecKoe WM Ioapa3syMeBaeMoe
00513aTENBCTBO B pe3yJIbTaTe COOBITHH NPOLIIBIX NEPHOIOB, U CYLIECTBYET BEPOSITHOCTD TOT'0, YTO MOTPEOYETCsI OTTOK
pecypcoB  BOIUIOMIAIOIINX 3KOHOMHYECKHE IPEHMYILIECTBA /sl YPEryJIMpOBaHUs OO0s3aTeNbCTBA M MOXKET OBITh
c/ienaHa JOCTOBEPHAs OIIEHKA TAKOTO 00s3aTeNbCTBA.

JloroBopHubie 00s13aTEIbCTBA
Ha 30 urons 2004 romga mpoBH3WH Ha MOTEPH IO YCIOBHBIM 00s3aTenbcTBaM cocTaBmsutd 1,390 miuH. TeHre B
cpaBHeHun ¢ 1,881 miH. Tenre no cocrosHuio Ha 30 utons 2003 roma. Ha 31 aexabpst 2003 rona mpoBU3WH HA TTOTEPH

10 YCJIOBHBIM 00s3aTeNBCTBaM coCTaBisun 1,426 MutH. TeHre B cpaBHeHUH ¢ 1,790 MiH. TeHre mo cocTosHuio Ha 31
nexadpst 2002 rona.
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Crenyromas Tabmuma oTpakaeT 00s3aTenbCTBa B yCIOBHEIE 00s3aTenbeTBa banka B TeHre co cpokoM HCTeUeHHS
Ha 30 urons 2004 rona:

Jo1 1-3 3 mec. (8):1841i(3
Mecsna Mecsna —1roxg 1-5 aer 5 aer HUTOI'o
Iapantun 784 2,883 7,970 6,049 2,811 20,497
AKKpeIUTUBbI 16,169 3,614 10,326 2,528 - 32,637
®DopBapAHbIE KOHTPAKTHI 13,046 - 239 - - 13,285

Bank HCIOJIB3YET TaKOH Ke erﬂI/ITHHﬁ KOHTPOJIb U YIPABJICHYCCKHUEC NPUHIHNIIBI B UCITOJIHCHUN 3a0aJIaHCOBBIX
00513aTeNbLCTB KakK JUJIsL 0aIaHCOBBIX onepaum‘/'l.

HenaBnue coObITHSA

Yucmolii 00x00

3a neBsath MecsneB 2004 rona uctas npudbUTh banka cocraBuia 5,148 MIJUTHOHOB TeHre U cHHU3anach Ha 18.1%, mo
CPaBHEHHIO C aHANOTWYHBEIM mepuonoM 2003 roma. DTO CHIKCHHE MPOHM3OIUIO TPEKIEC BCETO B PE3yibTaTe
yBenmmueHust Ha 792.0% 3atpar mo Hanory Ha npuOblIb (¢ 778 MiH. TeHre o coctostauio Ha 30 Centsiops 2003 rona
mo 6,940 mmH. Tenre 3a neBiaTh MecsrneB 2004 roma). B To ke BpeMs UYHCTHIM TIPOLEHTHBIA JOXOJ ITOCIE
(hopMupoBaHUs pe3epBOB Ha MOTEpH 1O ccynam yBenudwics Ha 88.3% c 6,012 muH. Tenre mo 11,321 muH. TeHre.
UYucTelit HempoueHTHbIH 1oxon banka ysenmumncs Ha 27.8% ¢ 6,761 miH. Tenre Ha 30 Centabps 2003 roma mo 8,639
MJIH. TeHTe 3a JaeBiITh MecsneB 2004 roma. OmepamuoHHBIE pacxonbl 3a AeBATh MecsneB 2004 roga Bo3pocid Ha
18.9%, B cpaBHeHnu ¢ aHanorudHbIM mepuonoM 2003 roxa. OmepanuonHas npuOBUIs yBenuumiack Ha 86.0% o
13,233 mutH. TeHre 3a neBaTh MecsiieB 2004 roaa o cpasuenuto ¢ 7,115 mun. tenre Ha 30 Cenrsops 2003 roaa.

Yucmotii npoyenmuwiii 00x00. Yucrasi IpOUEHTHAsE Mapka (YUCTBIH MPOLEHTHBINA J0X01 (GOpMHUPOBaHHUS PE3EPBOB Ha
MOTEPHU IO CCyAaM K CPEeHUM IPOLIEHTHBIM aKTHBaM) yBenuumiack ¢ 4.7% 3a aeBate Mecsues 2003 roga no 6.0% 3a
nesste MecsineB 2004 ronma. Takoe yBennueHue 00yCIIOBICHO CHM)KEHHEM CTOMMOCTH ITPOLIEHTHBIX 00S3aTeNbCTB C
6.4% no 6.0% npu HE3HAUYUTENHHOM YBEJIMYEHUU AOXOJHOCTU MPOUEHTHbIX akTUBOB ¢ 10.4% mo 11.5%. Yuctsiit
MIPOLIEHTHBIN JIOXOJ /10 pe3epBoB yBennumics Ha 94.9% 3a cyer pocTa cpeHUX 0OBEMOB MPOLEHTHBIX aKTHBOB 32 9
mecses 2004 roga Ha 53.3% no cpaBHeHMIO ¢ aHANOTHYHBIM nepruoaoM 2003 roxa. Pe3epBsl Ha BO3MOXHBIE ITOTEPH
10 CCyIaM YBEIMYMINCH ¢ 4,442 MiH. TeHre 3a JaeBsaTh MecsaneB 2003 roxa mo 9,054 miH. TeHre 3a IEBITH MECAIEB
2004 roga, B TO e BpeMs UX OIS B YHCTOM IPOIIEHTHOM JOXOZE 10 pe3epBOB yBenmmumiach ¢ 42.5% mo 44.4%.
YucThlid MPOLIEHTHBIN 10X0 1ocie (OPMHUPOBAHUS PE3EPBOB HA MOTEPU IO CCyIaM 3a MEPUOA B JCBATh MECSIIEB,
3akanumBarormiics 30 cearsops 2004 roga cocraBun 11,321 mMiH. TeHre 1o cpaBHeHUIO ¢ 6,012 MITH. TeHTe 3a JIEBATH
MecsineB 2003 rosa v ero 10 B CPeIHUX MPOLEHTHBIX aKTHBAaX YBEIMYMIIACh 3a 3TOT nepuof 10 3.3% ¢ 2.7%.

Pesepevr Ha nomepu no ccyoam. 3a neBsath MecsueB, 3akaHuuBatoruecs 30 centsops 2004 roga, o0l ccyaHbIN
noptdens banka yBenuumics va 51.5% (¢ 302.3 mupa. Tenre Ha koner| 2003 roxa no 401.9 mupa. tenre Ha 30 uroHS
2004 roma n no 458.0 mapa. tenre Ha 30 centsiOps 2004 roma). B ocHOBHOM B pe3ysbTaTe JAQHHOTO YBEIHUYCHUS
00bEM aCCHTHOBaHHMH B Pe3epBbI HA IMOTEPH MO cCyJaM KiIHeHTaM yBenmdwics 10 9,054 muH. tenre. [1o cocrosHuro
Ha 30 Cents6pst 2004 rona a3dexkTuBHAs cTaBKa HAUMCIICHUS NTPOBU3HMH Ha IOTEPHU 110 CCyZaM OCTanach Ha ypOBHE
KoHna nepsoro nosryroaus 2004 roga n cocraBmwia 6.1% mno cpaBHenuro ¢ 6.5% mo cocrosuuro Ha 30 Centsaops 2003
roga 1 6.3% mo cocrostanio Ha 31 Jlexabps 2003r. D10 00yCIOBICHO YIydIIEHHEM OOIIEro SKOHOMHYECKOTO
nonoxeHus B Kasaxcrane, a Takxe 00IMM yJIydIIeHHEM KadecTBa cCyJHOro noprgens banka.

Yucmulil nenpoyenmuwiii 00x00. YUNCTHIN HEMPOIIEHTHBIN J0X0 3a AeBsATh MecsaieB 2004 roma cocraBun 8,639 MiH.
TeHre, Bo3poc Ha 27.8% c 6,761 muH. TeHre 3a neBaTs MecsueB 2003 roma. Poct mpowmsormien 3a c4eT yBEIWYECHUS
00bEMOB KOMHCCHOHHBIX JOXOJIOB M JOXOJOB OT OTMEpalyii ¢ WHOCTPAHHOW BamoToi. Ilpm 3TOM mpou30mIIo
CHHMXKCHUEC N0X0J0B OT onepaunﬁ C IICHHBIMHU 6yMaraM14 1 JUBUJACHAOB IMOJTYUYCHHBIX.

Jloxo0 no onepayusim ¢ yennvimu 6ymacamu. Ilo onepanusm ¢ neHHbIMH Oymaramu baHkoM mojydeHa rmpuObUIb B
pasmepe 128 mutH. TeHre mo cpaBHeHuio ¢ 150 mutH. Tenre 3a cpaBHuMBIN mepuon 2003 roxa (cumxenue Ha 14.7%).
JlaHHOEe CHIDKEHHE B OCHOBHOM IIPOM3OLUIO B pe3yjbTaTe CHMW)KEHHS HPOLEHTHBIX CTaBOK Ha MEXIYHapOIHBIX
(PMHAHCOBBIX PHIHKAX: TEKyIIas JOXOJHOCTH I10 IIEHHBIM OyMaraM MHOCTPAHHBIX TOCYAapcTB ObUIa HIDKE KyIOHA 110
JnaHHBIM Oymaram B TeueHue 2004 roma. CooTBeTCTBEHHO, OOJIBIIMHCTBO LIEHHBIX OyMar, npuoOpeTeHHbIX bankoM B
2004 romy oTpa)kalld IPEMHIO CBEPX CTOMMOCTH ydeTa. AMOPTH3aIHs JaHHBIX peMuil B Tedenne 2004 roma mpusena
K HepeaM30BaHHOMY YOBITKY 110 IlepeoLieHKe baHKOM TOProBhIX LEHHBIX Oymar.

Yucmeiti 00x00 no onepayusam ¢ unocmpannou éanomoti Ha 30 Cenrsops 2004 roma cocrasun 1,444 miH. TeHre. 3a

COOTBETCTBYIOIIUH MEPHOJT MPOLUIOTo ToAa OBUIH MOIXy4eHBI 10XoAbl B cymMMme 1,050 muH. Tenre. YncThIi 10X0[ 1O
orepanusM C WHOCTPAHHOM BaJIOTON YBENWYHWJICS II0 CPaBHEHHIO C TpounuibiM mnepuomoM Ha 37.5%. [lannoe
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YBEJIMUYCHUE CBSI3aHO C M3MEHEHUSIMH OOMEHHBIX KYypCOB BAJIIOTHI U POCTOM O0BbeMa aKTHBHBIX omepauuii banka, uyto
MOBJIEKJIO 32 c000i yBenmuueHne oobeMa BaTIOTHBIX oneparmii banka B Teuenne 2004 roga.

Honyuennvie ousudenowvi. Ilo coctosiuuio Ha 30 Centsiops 2004 roga Bank mosydmsn OUBHIEHIBI MO AKIUSM
TOProOBOTO MOPTQENs MEHHBIX OyMar Ha cymmy 18 MITH. TeHre. 3a COOTBETCTBYIOIIMI MEPHOJ MPOILIOro roaa bank
MOJXY4WI JAUBUJICHIB Ha cymMMy 372 MIIH. TEHre, rilaBHBIM oOpa3oMm oT cBomx uHBectuimii B ABN AMRO Bank
Kazakhstan.

Ipouuii 0oxo00. 3a 9 mecsues, no cocrostauio Ha 30 Cents0ps 2004 rona baHk npu3Ha podHe TOXOABI HA CYMMY
1,178 muH. Tenre, mpotuB 653 MiH. TeHre no cocrossHUo Ha 30 Centsiops 2003 roxa, T.e. poct cocraBua 80.4%.
CrpaxoBeie mpemmn OAO «Kaszkommepr Ilommc» SBISIOTCS OCHOBHOW CTaThed MPOYHX JOXOAOB, HPEMHUH
yBemmumichk ¢ 554 muH. Tenre B 2003 roxy mo 1,125 muH. tenre B 2004 roxy (poct Ha 103,0%), 4To, IO MHEHHMIO
banka, siBiIsieTCs pe3yIbTaTOM MPOOJIKAIOLIETOCS Pa3BUTHsI CTPaxoBoro peiHka Kasaxcrana.

Onepayuonnsie pacxooel. OnepaninoHHbIe pacxoabl banka ysemmammick Ha 18.9% ¢ 5,658 mutH. TeHre 3a 9 mecsies
1o 30 Cenrsa6ps 2003 roma mo 6,727 muH. tenre 3a 9 mecsaneB mo 30 Cenrsops 2004 roma. bank ocymecTsisieT
JKECTKHHA KOHTPOJb PACXOI0B, KOTOPHIM, IO €ro MHEHHWIO, MO3BOJHJI COKPATHTh KOX(P(HUIKMEHT OTHOIICHHUS
OTIEPANIMOHHBIX PACXOJOB K OINEPAIMOHHBIM J0XO0JaM TIOCiie HauuciIeHus mpoBu3nit 1o 33.7% mo cocrosamto Ha 30
CenTs6ps 2004 roga ¢ 44.3% no coctosauro Ha 30 Centsa6psa 2003 roxa. [IporeHTHas KO OIEPALIMOHHBIX PACXOI0B
OT CPEIHHUX aKTUBOB COKpaTmiachk 10 1.8% mo cocrostamio Ha 30 centsops 2004 roga ¢ 2.3% wa 30 centsops 2003
roja.

Hanozoobnooicenue. OOsi3aTenbHbIl KopnopaTuBHeI Hasor B Kaszaxcrane cocraBmser 30%. 3a 9 mecsaneB 1o
coctostanio Ha 30 Centa6pss 2003 roma 3¢ ¢eKTuBHBIN HaIOTOBBIN pacxof, Bo3HUKIINKA y banka, cocrasmsan 10.83%
MO CpaBHEHUIO C 22.9%-HbIM >(QQEKTUBHBIM HAJIOTOM 32 AEBATh MecsmneB Ha ceHTsOpp 2004r. B xone aynwura,
npoBeneHHoro Kazaxcranckumu HanmoroBeiMH opraHamu B mMae 2004 roma, bank Obur 00J105%K€H JOMOJHUTETHHBIM
HasoroM u mtpadamu B 4,008 MitH. TeHre. O610XKeHHEe, OCHOBHBIM 00pa3oM, IIPOU30IIIO B PE3YIbTaTe Pa3HOTIACHI
KacaTeJIbHO HAJIOTOBBIX OTYHCIEHHUI MPOBU3UH 1O ccymHbIM noTepsaM. [lo cocrosamo Ha 30 mioHs 2004 roxa, bank
6])1.]'1 YBEPEH, 4YTO OH COBCpIIATI BCC H606XOD,I/IMIJIC OTYHUCIICHHA B OTHOLICHHUU HpOBl/ISI/lﬁ o CCyJHBIM NOTEPSAM U
PYKOBOJICTBOBAJICSI ~ O(HMUUAJIbHBIM  DPYKOBOJICTBOM  TI€pE]  3aloJHEHHEM  COOTBETCTBYIOILErO  BO3BpaTa.
CootBercTBeHHO, baHKk ocriopuit 00i0keHue U Tpadbl, 1 HHALMAPOBAJ COOTBETCTBYIOIINE IOPUAMYECKUE ITPOLIECCH
Juisl Bo3BpaTta cyMMbl. OnHako, baHk morepren Heyznady B IMepBOM MHCTaHIMK Takux rporeccoB B ['opoackom Cyne
Acrasbl U 3asBieHHE B BepxoBHbIl AnemmsnuoHHBH Cym IUIS OTMEHBI 3TOTO pEIIeHHs ObUTIO OTKIOHEHO, baHk
HaMEepeH I10/1aTh aleJUIIINIO, TOCKOJIBKY YBEPEH, UTO €ro MO3UIHS 0 3aII0JHEHHIO ObUIa BEPHOM.

Oowue Axkmuent

ITo cocrosiauro Ha 30 Centsiops 2004 roga obuue akTuBbl banka coctaBwiu 570,0 Mip/. TeHre, yBenuuenue Ha 31,7
MPOIICHTOB B CPAaBHCHHH C OOIIMMU akTHBaMu N0 coctossHWIo Ha 31 [lexabps 2003 roma u Ha 9,5 MPOIECHTOB B
CpaBHEHUM ¢ Oo0mMMH akTHBaMH 10 cocrosiHuio Ha 30 UMrons 2004 roma. Poct 3a 9 mecsneB mo cocrosiHuio Ha 30
Cenrsi6pst 2004 roma ObuL1 Ti1aBHBIM 00pa3oM o0ycnoBieH 51.9%-HbIM yBennueHHeM ccynHoro mnoptdens baxka.
O6wvem ccymHoro mopTdens Herto mo cocrosHuio Ha 30 Centsaops 2004 roma cocraBun 429,9 mupa. TeHre B
cpaBHeHnH ¢ 283,1 mupa. Tenre Ha koHen 2003 rona u 377,2 mipa. Terre o coctosauto Ha 30 Urons 2004 roxa.

3a 9 mecsmeB mo cocrosiHuio Ha 30 Centsiops 2004 roma, o0peM noptdens neHHbx Oymar Beipoc 2004 roma Ha 3,9
MIIpA. TeHre, win Ha 5.5%, u o cocrostHnio Ha 30 Cents6ps 2004 roxa coctasmn 75,3 miupa. TeHre. B obmem o6beme
LIEHHBIX OyMar OCHOBHYIO JOJIO COCTaBMJIM TOPrOBbIE LIEHHbIE Oymaru Ha cymmy 75,1 mipa. tenre (99.7%). B
tedyeHue 9 mecsen o coctosHmio Ha 30 Centsops 2004 roga bank akTuBHO proOpeTan IeHHbIe OyMaru ¥ HOTHI Kak
MHOCTPaHHBIX U Ka3aXCTaHCKUX KOMITAaHWH, TaK U BhITyLIeHHbIe IpaBuTenscTBoM U Hb Kazaxcrana.

ITo cocrosiauio Ha 30 Centsi0ps 2004 roma, 00beM CCya M CPEICTB, MPENOCTABICHHBIX OaHKaM cocTaBmi 31,8 mupa.
TEHTe, U 10 cpaBHeHHIO ¢ KoHLoM 2003 roxa cHusmics Ha 6,8 miupa. Tenre (Ha 17.6%) 1 HE3HAYUTENIBHO YBEINYUIICS
1o cpaBHeHuto ¢ 27,7 mupa. Tedre no cocrosinuio Ha 30 Hrions 2004 roga. CHM>KEHHE MPOU30IUIO B 3HAUUTEIHHOU
Mepe 3a CUeT COKpaIIeHHs MEeKOaHKOBCKHX KpeauToB Ha 17,2 mupa. tedre (Ha 51.2%) n npu 0JHOBpPEMEHHOM poOCTe
CPE/ICTB, YICPKUBAEMBIX Ha KOPPECIIOHJEHTCKHX cueTax B 4.1 pasa (Ha 10,6 Mapa. TeHre).

ITo cocrosamto Ha 30 Cents6ps 2004 roga 00eM HATMYHBIX CPEICTB B KACCE M OCTATKOB Ha cueTax B HalmoHaTBHBIX
Bankax Pecnyonuku Kaszaxcran u Keipreicran u B Llentpansaom banke Poccniickoit @eneparn cHusmics 1o 16,1
MIIpA. TeHre ¢ 28,5 mupa. TeHre 1o coctosiHuio Ha 31 Jlexabps 2003 roma, CHIKEHHE COCTaBIiIO 12,4 MIIpII. TeHTe Win
43.6%, HO TIpH 3TOM HPOH3OILIO0 HE3HAYUTEIHHOE YBETHUEHUE IO CPAaBHEHHUIO C 17,3 MIpJ. TeHre MO COCTOSHHIO Ha
30 Urons 2004 roxa.

Io cocrosinuto Ha 30 Cenrsiopst 2004 rona B noprdene banka o0beM HEHHBIX OyMar, KyIUICHHBIX 110 ONEpaIysM
Oo6parnoro PEIIO cocraBun 8,8 mupa. Tenre npotus 2,6 mupa. Tenre Ha 31 J{exabps 2003 rona, yBenuuuBImch B 3.4

37



pa3a (Ha 6,2 MipA. TeHre). DTO SBHJIOCH CIEACTBHEM HCIIOIB30BAaHMUSA YacTH CPEACTB, MOJNYYEHHBIX B pe3yJbTaTe
pa3MelieH s J0JITOBbIX IIEHHBIX OyMar U MeXAyHapOAHBIX 3aiiIMOB, B KPATKOCPOYHbIE aKTHBBI.

3a mepBeie neBiaTh MecsueB 2004 roma umctas npuObule banka yBenmumiack Ha 105.7mmH. Tenre (1.8%) mo
cocrosianio Ha 30 Centsiops 2004 rona cocraBmia 6.0 Mipa. TeHre npotus 5.9 mupa. Teure Ha 31 Jlexadps 2003 roma
u 6.1 mupa. tenre Ha 30 Urons 2004 roxa.

Cpennue aktuBbl banka yBennumnucs Ha 138,1 mupa. tenre wiu 39.4%, ¢ 350,8 mupa. tenre B 2003 rogy mo 488,8
MIIpA. TeHre 3a mepBble 9 MecsieB 2004 roga. DTo yBeNnHUYEHHE B MEPBYIO oYepeab 00YCIOBICHO POCTOM CPEIIHETO
00BeM 4ncTOoro ccyHoro noprdenst Ha 135,6 mapa. terre uwimm 68.6%. Kpome toro, cpennmii bankosckuit noprdens
TOPTOBBIX IIEHHBIX OyMmar yBemmdmics Ha 22,3 mupa. TeHre 3a 9 mecsmes 2004 rona mo cpaBHEHHUIO ¢ aHAJIOTHIHBIM
nepronoM B 2003 roxy. Cpennue nporieHTHbIE akTHBBI banka Beipocin Ha 42.4% mexny 30 Centsiopem 2003 roma u
30 Centsiopem 2004 roma. Uepes tpu Mecsna mo coctosanto Ha 30 Centsops 2004 rona cpeiHre aKTUBBI U CPETHUC
MPOLIEHTHBIE aKTHUBBI BHIPOCIIM HA 5 MPOLIEHTOB, U 5.3 IPOLEHTa COOTBETCTBEHHO, B TO BPEMsI KaK cpeIHHUN nopTdensb
IIEHHBIX Oymar moHu3uics Ha 1.6 %.

Cymmaphsie o6a3amenscmea

ITo cocrosinnto Ha 30 Centsi6pst 2004 roma oGsizatenbcTBa banka cocraBuiau 516.3 Mipa. TeHre, yBENWYMINCh Ha
34.5% ot 384.0mupn. Tenre Ha 30 JlexaOps 2003 rona u yenmumnuch Ha 10.6% B cpaBHeHNH ¢ 466.9 MIp/. TEHTe Ha
30 Urons 2004 roxa. JlaHHOE yBeJMUEHHE MPOM3OILIO B OCHOBHOM 3a CYET POCTAa MEXIYHapOAHOrO OaHKOBCKOTO
(pMHAHCHPOBAHUS U JOTIOJIHUTEILHOTO BBIITyCKa €BPOHOT U BEKCEJIEH.

Brmymennsie qonrossle obszatenbeTBa banka Ha 30 Cents0ps 2004 roma Bximodanu 16,8 Mupa. TeHTe BeKcelew,
BhImymeHHBIX Kb «MockoMMepoank.

WHekcupoBaHHbIE U MEXITyHAPOIHbIC CYOOPIMHUPOBAHHBIC OOJUralliy BHIMYIICHHbIE BaHKOM KIlacCH(pHUIUPYIOTCS
B Oanance Kak cyOopauHupoBaHHbIid 3aeM. [1o cocrosHuio Ha 30 Centsiops 2004 roja cyOOpAMHUPOBAHHBIN HOJT
banka coctaswi 22,3 Map.I. TEHTe.

CpencTBa, oiy4eHHbIE 0T OaHKOB yBenmmumiuch Ha 69.3%, ¢ 76,2 mupa. tenre Ha konen 2003 roga u Ha 53.7% ot
84.0 renre Ha xonen Uronst 2004 roga 1o 129.1 mupa. tenre no cocrosinuto Ha 30 Cenrsiopst 2004 rona, B pesyibrare
noJiy4yeHus cpeActs 1o JuHuu EBPP 1 cunauiupoBanHOro 3aiiMa oT A3HaTCKuX OaHKOB.

3a tpu Mmecsina 10 30 Centsops 2004 roma cpecTBa Ha cueTax KJIMEHTOB YMEHBIIWINCH Ha 8,4 mupa. Tenre (Ha 4.7%)
u coctaBunu 169,7 mupa. tenre mo cpaBHeHHro ¢ 178,1 mupa. TeHre Ha koHel nepsoro nomyrogus 2004 ropa, B
pe3yJbTaTe OTTOKA KPYIIHBIX KOPIOPATHUBHBIX JIECTIO3UTOB.

ITo cocrosinuio Ha 30 Cenrsopst 2004 rona 00beM EHHBIX Oymar, npoaanHsIx 1o cornamenusM PEIIO cocraBun 8,7
MIIpA. TEHTe [0 CPaBHEHUIO ¢ 7,4 Mip. TeHre 1o coctosHuro Ha 30 Urons 2004 roxa.

3a 9 mecsaneB 2004 roma cpemHme oOs3atenscTBa banka yBemmummchk o 433,9 mupa. TeHre (yBETHYEHHE IO
CpaBHEHHIO ¢ TiepBoii mooBrHOI 2004 rona cocrasmiio 22.0 mupa. terre wim 5.3% u no cpasaenuto ¢ 2003 rogom -
124,7 mapa. teare nwm 40.3%). Cpennue nporeHTHEIE 00s3aTenbeTBa banka mo cocrosuuio Ha 30 ceHtsiOps 2004r.
Belpoc Ha 5.4% mo cpaBHenuto c¢ 30 Mions 2004r., rmaBHEIM 00pa3oM B pe3yiabTaTe IPHUBICUCHUS
CHHMLIMPOBAHHOTO 3aiiMa oT Asuarckux OankoB B aBrycre 2004r. B teuenne 3 mecseB nocne 30 Mrons 2004r.
CpeJHHE CPOYHBIC JICTIO3UTHI U JICTIO3UTHI 10 BOCTPEOOBaHUS yBEIHIWIUCh Ha 1.2% u 8.6% COOTBETCTBEHHO.

Kanuman

ITo cocrostamto Ha 30 Centsops 2004 roga kamuran banka cocraBmi 50,6 Mip/. TeHre 1Mo cpaBHEeHHUIO ¢ 50,8 mupa.
teare Ha 30 HMions 2004 ropma. JlomoiHWTENbHBIE HaJOrM W IUTpadbl, HAIOKEHHBIE HAJIOTOBHIMH OpraHaMHu
Kazaxcrana B mae 2004r., Ha KOTOpble ecTh cchulka B riaBe «[locmemHme m3meHeHus - Hanoroo®ioxxeHuey,
COKpATIJIN YHCTyI0 NpuObUTs baHka 3a 9 mecsnes, 3akonunBmmxcs 30 Centsops 2004r. va 4.0 mipz. teHre. D10
yMeHbIIII0 KanuTtan banka Ha 0.4% 1o cpaBHEHHIO ¢ aHANOTHYHBIM TokazaTeneM Ha 30 Mions 2004r.

Ha 30 Centsiopst 2004r. cobcTBeHHBIN KanmuTan baHka, pacCUMTaHHBIA B COOTBETCTBHH C Ba3elbCKUM IOTOBOPOM,
coctaBms 74,5 mupa. tenre (B T.4. kamuTan 1-ro yposus 49,8 mupa. tenre). Ilo cocrosuuio Ha 30 Urons 2004 rona
cOoOCTBEHHBIN KanmuTan baHka, pacCUUTaHHBIA B COOTBETCTBUHU ¢ ba3enbCKUM TOTOBOPOM, COCTaBUI 74,7 MIIpH. TeHre
(B T.u. kanuran 1-ro yposus 49,6 mapa. tenre). Koadduuuent agekparHoctn kanurana 1-ro ypoBHs u kodddupeHt
aJIecKBaTHOCTU 00Iero kamurtana 1o coctosHuto Ha 30 Centsops 2004 roma coctaswiu 10.0% u 14.9%,
COOTBETCTBEHHO.
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PesysbTaThl OT onepanmii 3a mecTb MecsineB, 3akoHuuBINXc 30 Mions 2004 rona B cpaBHEHHMH ¢ IIECTBHIO
Mecsanamu, 3akoHuuBmuMucs 30 Urona 2003 roga

YQucmulii 00x00

Poct yuctoro noxona B 2003 roay npomosxuicsa u B 2004 roay, 3a mectb MecsIeB, 3akoHuuBmmxcsa 30 NroHs
2004 roxa, ynctas npuObLIb BeIpocia Ha 22% c 4,313 muH. TeHre 3a nepssle mecTh Mecsares 2003 roxa 1o 5,264 MiH.
TeHre 3a aHatoruuHblil nepuoy 2004 roga. 3a TOT ke MepHol, ONeparroHHas NPHObUIL BbIpocia Ha 67.1% c 4,498
MJH. TeHre a0 7,515 muH. TeHre. B Teuenue mnepBoii monoBuHbl 2004 roma, baHK BOCCTaHOBHUJ HPOBU3HH,
HayKCJICHHbIE paHee Ha MOTEPH II0 INPOYUM OINepanusM, HO 3adukchUpoBan HEOONBIIONW YOBITOK OT ydacTusi B
ACCOLIMMPOBAHHBIX KOMIIAaHMAX. B pesynbrare 5TOro, 4YmcTas MNpHOBUIL O HAJOroOOJOXKEHHS M HWHTepeca
MEHBIIMHCTBA BBIpocia Ha 68.9% B mepBble miecTh MecAleB, 3akoHuMBIIMXCs 30 nionst 2004 roga Mo cpaBHEHHUIO C
aHanmornuHeM miepuoaoM 2003 roxa, ¢ 4,515 muH. Tenre no 7,624 muH. TeHre. Tem He MeHee, pacxonbl banka Ha
MOZIOXOHBIM HAIOr TaKKe BBIPOCIHM 3a IIEPHOJ TIaBHBIM 00pa3oM, B pe3yspTare H3MeHeHuil KazaxcraHckoro
HaJIOTOBOT'0 3aKOHOAATENIbCTBA B YACTH BBIYETOB IIPOBU3HIL.

Ipoyenmmuoiii 00x00

Hmxecnenyromas Tabiuna CONEpP)KUT JaHHbIE OTHOCUTENIBHO INPOLIEHTHOro noxona baHka u ero pocra B
rOJIOBOM HCUHUCIICHUH 32 ToJIbl, 3akoHumBLIHecs 31 Jlexadps 2003r. u 2002r.:

Ha 30 Uionst
2004 2003 Poct
(MJIH. TeHre) (pOLEeHTHI)
IIpouenTs! no ccynam, NpeJoCTaBIEHHBIM KINEHTaM 20,521 13,647 50.4
[IpoueHTHI 10 ccyam 1 cpeacTBaM, IpeIoCcTaBIeHHBIM OaHKaM 646 573 12.7
[IporieHTHI 10 JOATOBBIM IIEHHBIM OyMaram 2,648 901 193.9
Bcero 23,185 15,121 57.5

B Teuenne sToro mepmoja, UTOTO NMPOLEHTHBIE IOXOJBI BEIpOCIH Ha 57.5%, riaBHBIM 00pa3oM, B pe3ysbTare
54%-HOTO pOCTa CpeAHUX MPOIEHTHBIX akTUBOB ¢ 278.3 mupa. Tenre Ha 30 Mrons 2003 mo 428.7 mupa. Tenre Ha 30
Wronsa 2004 roma, BMecTe ¢ pocToM cpenmHer mporeHTHOH ctaBku ¢ 10.9% no 11.1% B TedeHHe aHAJIOTHYHOTO
neproJa.

Ipoyenmmuule pacxoowvi
Hwmxecnenyromass Tabnuma COAEP)KHAT [OaHHBIE MO TPOIEHTHBIM pacxogaMm baHka 3a IIeCTh MeCSIEB,

3akonyuBmyxcs 30 Mrons 2004 u 2003rT.:

Ha 30 uronst

2004 2003
(MUTH. TeHre)
IIpoueHTHBIE PacXoAbl IO CYETaM KIHEHTOB 3,580 3,882
IIporieHTHI 10 ccyaM U CpeAcTBaM, IMPEIOCTaBICHHBIM OaHKaMHU 1,583 1,006
[IporieHTHBIE PacXOABI IO BBITYIIEHHBIM JOJITOBBIM [IEHHBIM OyMaram 5,719 2,874
[IporieHTHBIE PaCcXOMABI IO IPOYUM 00S3aTEIECTBAM 778 569
Bcero 11,660 8,331

3a mrectp MecsueB, 3akoHumBImmXcs 30 wroHs 2004 Toma, mpomeHTHBIE pacxonsl Beipocau Ha 40.0% mo
CPaBHEHHIO C aHAJIOTWYHBIM mepuomom, ¢ 8,330 muH. TeHre mo 11,660 MiH. TeHre. DTOT pPOCT OBUI CBSA3aH CO
3HaunTeNnbHBIM (50.8%) yBenuueHneM cpeHUX MPOLEHTHBIX 00s13aTenbeTB ¢ 261,437 muH. Tenre Ha 30 Urons 2003r.
1m0 394,215 muH. Tenre Ha aHamormuHyro naty 2004 roma. IlpomeHTHBIE pacXoAbl MO KIMEHTCKUAM AEMO3UTaM
yYMEHBIIIINCh Ha 7.8% B pe3ynbTaTe YMEHBIIEHHS IPOLEHTHBIX CTABOK MO Aeno3uTaMm. B mepBom momyroanu 2004
roja, IPOIEHTHHIE PACXOBI IO BEITYIIEHHBIM JOJTOBBIM IIEHHBIM OyMaraMm yBenwmumiauch Ha 99.0% B pesynbTare
BBINMyCKa crapumx HOT B pasmepe 400,000,000 gomnapos CIIIA u cyOopauHupoBaHHBIX HOT B pazmepe 100,000,000
momtapoB CIHA B Amnpene 2004r. IlpomeHTHBIC pacxoibl MO CCyJaM M CPEICTBA, MOJYYCHHBIM OT OaHKOB,
yBenuuuianch Ha 57.5% B TedeHue ImecTH MecsieB, 3akoHuuBmuxcs 30 Mrions 2004 roma, B CpaBHEHMH C
aHanmoruuHeiM niepuosiom 2003 roma, B pe3ysbTaTe MPHUBICYCHUS CHHAWIUPOBAHHBIX 3aMMCTBOBAHUHA W yBEIUYCHUS
MEKOaHKOBCKHUX JICIIO3UTOB.

Crnenyromasi TabiUIIa COACPKUAT NAHHBIC MO CPEAHEH CTOMMOCTH IO JCIO3UTOB baHKa 3a MIECTh MECSIICB,
s3akonuuBmmxcs 30 Mronst 2004 u 2003rT.:

Ha 30 Urons
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2003r. 2002r.

Jlemo3uThI B TeHre (mpouEeHTHI)
CpodHbIE IETO3UTHI 9.2 11.2
Jleno3uTsl 70 BOCTpeOOBaHUS 0.8 0.8
Jeno3uTsl B MHOCTPAHHOM BaJIIOTe
CpouHBbIE IETO3UTHI 54 6.2
Jleno3utsl 10 BocTpeOOBaHUS 0.5 0.9

Pesepevl na nomepu no ccyoam

Pe3epBrl Ha BO3MOXHBIE IOTEPU 1O ccyaam Belpociu Ha 68.5% mno cocrosauio 30 Mrons 2004 mo cpaBHEHHIO C
30 Urons 2003 rona, ¢ 3,184 muH. Tenre no 5,365 MJIH. TeHre, HECMOTPSl Ha TO, YTO BaJIOBOW CCYAHBIH MOpPTQeENh
BeIpoc Ha 33.0% c 302,132 mun. Ttenre Ha xoHen 2003 roga no 401,909 mun. tenre na 30 Urona 2004 roma. B
pe3ysbTare 3Toro, 3pQEeKTUBHASL CTAaBKA PE3EPBUPOBAHMS MO KIMEHTCKUM KPEIUTaM CHH3HIACH ¢ 6.3% 10 COCTOSIHUIO
Ha 31 [lexabpst 2003 roma no 6.1% mo cocrosuuio Ha 30 mroHs 2004 roga. OTO CHIKEHHUE SIBISIETCS PE3yJIbTaTOM
YIIy4ILIEHUSI 3KOHOMHYECKMX YCIOBMM B TeueHue nepuona. PykoBoacTBo baHka cuMTaeT, 4To TEKYIIUMH YPOBEHb
pe3epBUPOBAHUS aJE€KBATECH AJISI NAHHBIX 3KOHOMHYECKHX YCIIOBHUIl, HO HE OXMIAET JAJbHEHIIEro CHUKEHHS 3TOro
ypoBHs. BoccTaHOBIEHHE paHee chucaHHBIX ccy cHu3mwiIock Ha 69.0% c 680.5 muH. TeHre mo cocrosiHuio Ha 30
Wrons 2003r. no 211.0 muH. Tenre Ha 30 Urons 2004r.

Cpenuuii 00beM NPOCPOUEHHBIX CCY/I, BKIIOYas HEIEHCTBYIOIINE CCY/Ibl KIIMEHTaM, BbIpoc ¢ 4,237 MIIH. TeHre 3a
nepBoe noayroaue 2003r. no 6,452 muH. TeHre 3a nepBoe noiyroxue 2004r. Cpeanuit 00beM MPOCPOYCHHBIX CCY,
BKJIIOYas HEAECHUCTBYIOLIME CCyAbl KIMEHTaM B MHOCTPaHHOM BamroTe, BeIpoc Ha 33.1% c 3,229 muH. Tenre no 4,299
MJIH. TEHT€ 34 aHAJIOTUYHBIA EPUO,.

Yucmulii HenpoueHmMHuLL 00X00

UwcTeIif HEMPOIIEHTHBIN JOXOM 3a MIecTh MecsieB, 3akonunBmmxcs 30 Urons 2004 roga, yeemmumics Ha 13.1%
10 CPaBHEHWIO C aHANOTHYHBIM repuoaoM 2003 roxa, ¢ 4,534 muH. TeHre mo 5,127 muH. Tenre. Takoe yBenndeHne
CBSI3aHO, TJIABHBEIM 00pa3oM, C POCTOM [OXOJOB B BHJIE KOMHCCHHA, B OCOOCHHOCTH KOMHCCHHA 3a YTBEp)KICHUE
KPEIUTOB, KPOME TOTO, HapsiAy C POCTOM OOMIEIKOHOMHUYECKOH AEATENbHOCTH, BBIPOCIH OOBEMBI OMEpPAIi C
MJIATeKHBIMHA KapTOYKaMHU U ONEPANNHA ¢ HATMIHOCTBIO, a TAK)KE KOMUCCHH 3a OpPraHu3alliio 3auMcTBOBaHMi. Kpome
Toro, mpousomien 72.2%-HbIii POCT TOXOIOB OT ONEpanuii ¢ MHOCTPAHHOH BaJIFOTOW, B CBA3H C TE€M, YTO pacTyIas
BOJIATHJILHOCTh OOMEHHOTO Kypca MPEJICTaBIIsAeT sl baHka JOMOJHUTENBHBIC TOPrOBbIE BO3MOXKHOCTh. J[0XOMbI OT
TOProBbIX ONepanuii ¢ HeHHbIMHU OyMmary ynaiau ¢ 509 miH. TeHre 3a nepsoe nosyrogue 2003 roaa 1o 225 MIIH. TeHre
3a nepBoe nosyroaue 2004 rona.

Bbank 3adukcupoBan yOBITKH 110 ONEpalysM ¢ TOPrOBHIMH M MHBECTHIIMOHHBIMU LIEHHBIMU OyMaramu 3a IecTb
MecseB, 3akoHuuBiuxca 30 Mronsa 2004 roma B pasmepe 216 MIIH. TE€Hre MO CPABHEHUIO C YUCTBIM JOXOJOM OT
orepanuii ¢ eHHBIME OyMaraMu B pazmepe 431 mMiH. TeHre 3a aHanorngsbni nepuon 2003 roga.

Hoxonel B Bupe kKommuccuil Beipocnn Ha 31.1% 3a mrects MecsueB, 3axoHumBmuxcs 30 Hrons 2004r. mo
CpaBHEHHIO ¢ aHANOTHYHBIM mrepronoM 2003r., ¢ 3,516 muH. Terre o 4,611 mH. Tenre. Komucenu mo omeparusm ¢
KpPEeIUTHBIMH KapTOUYKaMH BeIpocin Ha 47.7% ¢ 262.2 mutH. TeHre 10 387.9 MITH. TeHre 3a aHAJIOTUYHBIA MEPUOI.

B Teuenme mepBoro momyroaus 2004 roma, bamk koMmuccmm TO omepanusM C IEHHBIMH OymaramMu M
WHOCTPaHHOH BaJIIOTOH cocTaBmin 512.6 MitH. TeHre, 9to Ha 14.7% Gopie, yem 3a aHaornaseli nepuon 2003 roxa.
Komuccnu 3a nepeBoHbIEe ONepaly U YCIyrd OOHAIMYMBAHUS YBeJIMUMINCh Ha 19.6% u 35.1%, COOTBETCTBEHHO, C
772.3 muH. Tenre u 885.6 miH. TeHre 10 923.5 muH. Tenre u 1,196 miuH. Tenre. PocT B 4acTH nepeBOIHBIX ONEpaIii
o0yciioBiieH 0o0muM poctoM Ou3Heca baHka M ero KIMEHTCKOI 0a3bl, XOTS POCT KOMHCCHH OT OIEpaluil 1o
OOHATMYMBAHUIO CIIEPIKUBACTCS CHIDKeHHEM Tapu(oB baHka 3a 0OHATMUYMBAHUS, B CBSA3H C PACTyILIEH KOHKYpEHLUEH
CO CTOPOHBI JIPyTUX KOMMEPUECKHX OaHKOB B 3TOH 00JIacTH.

VYcnoBHble 00s3aTensCcTBa M cCyAHBIM mopTdens banka ysemmumimnce Ha 30.6% 3a miecTh MecsIEB,
3akoHumBIIIXCS 30 Mronsa 2004r. mo cpaBHenuto ¢ koHoMm 2003 roxa, ¢ 348.3 muH. TeHre mo 455.0 muH. Tenre. B
pe3yipTaTe 3TOro, KOMHUCCHOHHBIE TOXOIBI OaHKa, MONYYCHHBIC IO TapaHTHsIM W aKKpEAUTHBAM YBEIWUIINCH Ha
6.4% c 753.2 muH. Tenre 3a mepBoe momyroame 2003 roma mo 801.1 miH. TeHre 3a mepBoe momyroxue 2004r.,
COOTBETCTBEHHO. Pe3epBbl Ha BO3MOXHBIE TOTEpH IO CCyJaM B OTHOIIEHHHM TapaHTHA W aKKPEAWTHUBOB TaKKe
YMEHbIIIINCH ¢ 1,426 MutH. TeHre 10 1,390 MiTH. TeHre 3a aHAIOTUYHBIA EPUO/I, T.€. CHU3IINCH Ha 2.5%.

IIpouue 00x00ubt

IIpoune moxons! Beipocau ¢ 354 MIIH. TeHTe 3a IIeCTh MecsueB, 3akoHuuBIuxcsa 30 Mrona 2003r go 496 miH.
TEHre 3a aHaJIoruuHbIil ieprox 2004r., 4To NPOU30ILLUIO, MNIABHBIM 00pa3oM, B pPe3yJIbTaTe pOCTa CTPAaXOBBIX MPEMUIH,
nosryueHHbIx Kazkommepi ITonuc, kotopsle Beipocau ¢ 256 mnH. TeHre 10 364 miuH. tenre B 2004 rony.

Onepayuonnsie pacxoost
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Omneparnmonsasie pacxonsl Belpocan Ha 20.9% 3a mects MmecsueB, 3akoHumBmuxcs 30 Hroms 2004r. mo
CpaBHEHMIO ¢ aHajormuHbiM mepuogom 2003r., ¢ 3,642 muH. Terre B 2003r. mo 4,402 mumH. TeHre. Pacxoapl Ha
MEepCOHAN TPOJODKAIOT MPEACTABIATh TJABHYIO 4YacTh OIEPAllMOHHBIX pacxXogoB, a HMeHHO 39.6% Bcex
OTIEpallMOHHBIX PacX0J0B, M yBenuumwiauch Ha 14.5% c 1,524 muH. Tenre no 1,745 mnH. Tenre. bank HamepeH, rie
BO3MOXXHO KOHTPOJIMPOBATh YHUCICHHOCTh COTPYJHHMKOB W YJIy4lllaTh ONepanuoHHylo 3¢¢ektuBHOCTh. Tak,
YHCIIEHHOCTh COTPYAHUKOB banka cokpatmiocs ¢ 3,493 Ha koHen 2003 roxa o 3,254.

Pacxozabl Ha amopTu3aIMi0 ¥ U3HOC BeIpociu Ha 28.4% 3a mecTs Mecaues, 3akoHunBiuuxca 30 Mrona 2004r. no
CpPaBHEHMIO C aHAJOTMYHbIM nepuoaoM 2003r., ¢ 489 MiH. TeHre 10 628 MIIH. TEHre, YTO CBSI3aHO C MHBECTULUSIMU
Banka B ceTh 10 00CITYy)KHUBAaHHUIO KIIUCHTOB.

Pacmmmpenne Om3Heca Banka B TewueHme miectd MmecsneB, 3akoHumBImmXcs 30 WMrons 2004r. B cpaBHEHHH C
aHamOoruYHBIM TreprogoM 2003r. TakKe IPUBEIIO K POCTY APYTUX ONEPAMOHHEIX pacxonoB. Bemmarsr HJIC Bepocn
Ha 9.6% c 93.3 muH. Tenre go 102.3 MuIH. TeHre HapsLy ¢ pOCTOM KOMHCCHOHHOIO jaoxona, cBszanHoro ¢ HJIC.
KomannupoBouHBIe pacXombl U PacXoAbl Ha TEIEKOMMYHHUKAIIUH Takoke BBIpoch Ha 6.0% u 27.7%, COOTBETCTBEHHO,
¢ 111.4 muH. Tenre u 126.3 miH. Tenre 1o 118.1 miH. Tedre u 161.3 MiIH. TeHre, COOTBETCTBEHHO.

B cBs3u ¢ ympa3jHeHMEM TaMOXEHHBIX COOpOB Ha HMIIOPT OaHKHOT, B mepBoil mnomoBuHe 2004r. He
BBIIUIAYMBAJIUCh TaMOXXEHHble moUUIMHBL. B3Hockl banka B ®onx I'apantupoBanus Jleno3utoB («DoHmy)
ymenbmauck Ha 10.6% u cocraBmin 145.5 MiH. TeHre 3a mecTb Mecsues, 3akoHuuBmuxcs 30 Mrons 2004r. mo
cpaBHeHHIO ¢ 162.7 MiH. TeHre 3a mecTh MecAles, 3akoHuuBIuXcs 30 Mrons 2003r. OTo cBA3aHO C COKpAIIEHUEM
CTaBOK B3HOCOB 3a CPOYHBIE JEMO3MTHI MOCKE TOro, kak B KoHue 2003 roga ObuIM BBEAEHBI B3HOCHI B OTHOILCHHUU
JIETIO3UTOB 10 BocTpeboBaHus. Ilockoneky B memo3nTHOH Oa3e baHka mpeoOiamaroT CpodHBIE NETO3UTHI UX OOImast
CTaBKa B3HOCA CHU3WIACh. Pacmmpenne QuinaabHON ceTn 0aHKa M OOHOBJICHHE CETH KIIMEHTCKOTO OOCITY>KHBAHHS
TIPUBEIIO K yBEIMUEHHIO pacxonoB banka Ha apeHmy ¢ 88.6 muH. Tenre 10 176.0 MiH. TeHTe.

Hanozoobnoscenue

Ob6s3aTenpHBIN KopriopaTuBHEIA Hamor B Kazaxcrane cocraBmser 30%. 3a mects MmecsmeB, 3akoHauBImxcs 30
Wrons 2004 r. > dexTuBHBIA HAIOTOBBIN pacxol, MoHeceHHBI bankom, coctaBmi 2.3% mo cpaBHeHuio ¢ 25.7% 3a
mecTb Mecsiues, 3akoHunBimxcs 30 Urons 2003r. DddexTuBHas craBka Haiora B nepBoil nojosure 2004r. Obuia
BBIIIC YeM 3a aHaloruuHbld mnepuoy 2003r., TIaBHBIM 00pa3oM B pe3ysibTaTeé HW3MEHCHHH HAJOrOBOrO
3aKoHo/aTebeTBa Kazaxcrana B 4acTH BBIYETOB IIPOBU3HIA.

Pacxons! bank no Hanoram yBennuuiauch ¢ 105.2 muH. TeHre B nepBoil nosnosuse 2003r. 1o 1,962 MuH. TeHre B
niepBoii nososune 2004r. PykoBoacTBo banka cuntaer, uyro Bo BTopoii nonosune 2004r. addexTrBHas craBka Haiora
OCTaHeTCs Ha MPUOJIM3HUTENBHO MPEKHEM YPOBHE, UyTh HID)KE YPOBHS 00s13aTenbHON cTaBKH B pasmepe 30%, B cBs3H C
TEM, YTO HEKOTOPBIE BH/BI JOXOJ0B, TAKME KaK JOXOJbI OT MPOJAXXH Ka3HAUEHCKHUX IEHHBIX Oymar, 0cBOOOXIEHBI OT
BBITUIATHI HAJIOTOB.

Ilocne mpoBepkH MPOBEACHHON HasoroBeiMu opranamu Kasaxcrana B mae 2004 roma, bank Obul 00JI0KEH
JIOTIONTHUTENBHBIMA HasioramMu W mTpadamu cBbime 4,009 miH. Tenre. Takoe OOJIOKEHHE CTalo PE3yIbTaTOM
PacXoXKIEHUsI MHEHHI KacaTelIbHO OTHECCHHUS Ha BBIUETHI PE3EPBOB Ha IOTEPHU MO cCyAaM. baHk cunTaet, caenaHHbIe
BBIUETHI B OTHOILIEHHWU PE3EPBOB HAa MOTEPH IO CCylaM MPABOMEPHBIMHU, U MPOU3BEN TaKOE OTHECEHHE Ha BBIYETHI
MOCJIE TOJTy4eHUsI OPUIMAIBHBIX PAa3bsICHEHUH, IO T0/1a4l Ha COOTBETCTBYIOIIME BO3Bparbl. COOTBETCTBEHHO, baHk
ocIiapuBaeT Takoe 00JI0KeHHs U mTpadbl, 1 THUIUUPOBAII CYA€OHBIN MPOLIECC C 1IEIbI0 U3BSTUS TAKOTO 00JI0KEHHS U
mrpadoB. HecmoTpst Ha To, yTo mepBhIi otan nporecca banka B 'opoackom Cyne AcraHbl He yBEHYAJICS YCIIEXOM,
Bank nopan 3asBienne B Bepxosusiit Anemursiiuonssiid Cyn Juist nepecMoTpa pemenus. JIroboe pemenne BepxoBHoro
Anemsiimonnoro Cyna MoxkerT ObiTh jganee ocrniopeHo B BepxoBHom Cyne Kazaxcrana. PykoBonactBo banka
MIPOJIOJDKAET CYNTATh, YTO bBaHK BBIIATHI BCE HAJOTM B IOJHOM pa3Mepe M He OyJeT co3JaBaTh pE3EpBBHI B
pe3ysbTaTe TaKuX 00JIOXKESHHUH.
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PesyabTaThl OT omepauuii 3a roa, 3axkonuuBmmiics 31 JexkaOpss 2003 roma B cpaBHeHMH C TO0J0M,

3akoHYuBmIUMcs 31 [lexadpsa 2002 roaa

YQucmulii 00x00

Hwmxecnenyromas Tabimmna npencTaBisieT co00il OCHOBHBIE MOKA3aTeIH YHCTOTO T0Xoaa baHKa 1Mo COCTOSHHIO

Ha 31 gexabps 2003 u 2002 romos..

IIpoueHTHBIE 1OXOABI

IIpoueHTHBIE pacxoabl

UucTbli NPOLEHTHBIN 10X0A 10 HAYUCIIEHUS! IPOBU3HIA Ha
MOTepH IO cCyaam

HpOBI/IBI/II/I Ha MOTepHU 1o cCygjam

Komuccun

Jloxon OT LeHHBIX Oymar

UucTblil pealn30oBaHHBIA U HEPEATM30BAHHBIN 10X0/ OT
BAJIIOTHBIX OIleparuii

JluBUIeHAb! TOTyYeHHEIC

[Ipounit noxox

YucTelil HENPOLEHTHBIN JOXOM

OrnepanioHHbIE PACXOIbI

[TpoBu3MM Ha MOTEPH TIO TPOYNM OTIEPAITHIM
AKIMOHEPHBINA I0X0J OT aCCOLMUPOBAHHBIX KOMIIAHUHN
Hasor na npuOsLIb (pacxom)/Bo3Bpar

JloJis MEHbIIMHCTBA

YuCThIN 10XO0T

Ha 31 [lexa0ps
2003 2002 HN3menenus
(mepecMoOTpeHHbIIH) (%)
B Mus1stMOHAX TeHre B IIPOLEHTAX
35,106 24,501 433
(18,624) (11,258) 65,4
24,5
16,482 13,243
(5,887) (7,342) (19,8)
7,066 4,666 51,4
(364) 4,852 (107,5)
1,600 1,207 32.6
382 447 (14.5)
1,239 433 186,1
9,923 11,605 (14,5)
(8,969) (7,956) 12.7
(270) (1,327) (79.7)
(20) 34 (158.8)
(2,092) (276) 658
(406) 2) 20,200
8,761 7,979 9.8

B 2003r. uucteiit noxon banka ysenunuwiics ¢ 7,979 mnn. Tenre B 2002r. g0 8,761 MiH. TeHre, TO €CTh BBIPOC Ha
9,8% 1o cpaBHeHHIO ¢ HaHHBIMU 2002 rosxa. TOT pOCT MPOU3OLIEI MIPEXKAE BCErO B Pe3yIbTaTe YBEIUMUCHHS YUCTOTO
MPOLIEHTHOTO JI0X0/1a MOCJIe CO3JJaHus NPOBH3MI Ha BO3MOXHBIE YOBITKH Ha 79,5% B 2003 roay (c 5,901 muH. TeHre
10 10,595 miH. Tenre). B To e BpeMs onepanoHHbIN goxo/ Beipoc Ha 17,2% c 17,506 muH. Tenre B 2002 roxgy 1o
20,518 mua. Tenre B 2003 rony. OnepannonHas npuOsutb B 2003 roxy coctaBmia 11,549 MitH. TeHTe 10 CpaBHEHHIO C
9,550 mia. B 2002 romy, T.e. pOCT B TOAOBOM McUHcIeHnH cocTtaBm 20,9%.

42



Ilpoyenmmnuie 00x00b1

Hwxecnenyromass tabnuia COIEpKUT JaHHbIE OTHOCHUTEIBHO MPOIEHTHOro 1oxojaa baHka u ero pocra B
rOZIOBOM MCYHCIICHUH 3a roibl, 3akoHuuBIecs 31 ekadps 2003r. u 2002r.:

Ha 31 nexaOps
2003 2002 H3menenne
(mepecmot
PeHHBII)
MJIH. TeHre NPOLEHTHI
IIpouenTs! no ccynam, NpeJoCTaBIEHHBIM KINEHTaM 29,749 23,044 29,1
[IpoueHTsI 10 ccynam, IpeoCTaBICHHBIM OaHKaM, U JIETI0O3UTaM B OaHKax 1,527 346 3413
[IporieHTHI M0 TOPTOBBIM IIEHHBIM OyMaram 3,830 1,111 2447
Bcero 35,106 24,501 43,3

[ponentreni moxox 3a 2003 ron yBemmumics Ha 43,3% wmu HA 10,605 MuH. Tenre mo 35,106 MuH. TeHTe C
24,501 mumH. Terre B 2002 Togy B OCHOBHOM 3a CHUET IPOIEHTHOTO J0XOJa 10 CCydaM KIHEHTaM U 10 TOPTOBBIM
[IEHHBIM OyMaraMm, yaep)knBaeMbix baHkowm.

CpenHerooBsie MPOLIEHTHBIE CTaBKH, B3MMaeMble bankoM mo ccynmam B ero moptdene, B teuenue 2003r. u
2002r. npeacTaBIEHbl HIDKE:

Ha 31 nexaOps

2003 2002
IIpoueHTHI
Ccyabl KITUEHTaM B TeHre' 14.9 13.7
Ccy/bl KIIMEHTaM B MHOCTPAHHOI BaoTe' 14.3 14.0
UToro ccybl KIueHTaM' 14.4 13.9
Ccynel baHKaM B Tenre? 4.1 52
Ccy bl GaHKaM B HHOCTPAHHOI BaIiOTE” 3.1 3.1
Hroro ccynst 6ankam 3.1 32
Lennsie Oymaru B TeHre 5.1 6.2
Lennsle Oymaru B MHOCTPAHHOM BaJllOTe 6.4 93
Hroro nennsix 6ymar 5.8 8.6

HecmoTpss Ha TO, YTO MPOIEHTHBIE JOXOJbl IO CCyJaM KIHUEHTOB MPOJOJDKAIOT 3aHUMaTh B CTPYKTYpe
MIPOIIEHTHBIX JTOXOJ0B OCHOBHYIO 4YacTb, UX A0is1 B 2003 roxy cHusmiacek 10 84.7% B cpaBHeHuu ¢ 94.0% B 2002
rony. 3a 2003 roa pocT MPOLEHTHBIX JOXOJOB MO ccydaM KIMEHTOB cocTaBuil 29.1%. 3To cBSI3aHO C POCTOM
cpennero ccyaHoro moptdens B 2003 roxy no cpaBaenuro ¢ 2002 romom Ha 23,8% (¢ 169,8 mipa. terre B 2002 roxy
o 210,3 mupa.. teare B 2003 roay) mpu OJHOBPEMEHHOM YBEIHYCHHH CPEIHUX MPOLEHTHBIX CTABOK IO CCyAaM
kieHTaMm ¢ 13.9% B 2002 roxy mo 14.4% B 2003 roxy.

YucTslii ccyansiii moptdens banka o cocrosauto Ha 31 gexadpst 2003 . BeIpoc Ha 61,6% ¢ 175,3 mnpa. Tenre B
2002 romy no 283,1 mupa. tenre. B cTpykType ccyAHOro moprdens MmpoaobKaroT Hpeodianarh YUCThIE CCYIbl B
nHOCcTpaHHOH BamoTe (75.9% coctaBisiroT ccynsl B qomutapax CIIA), mons ccyn B TEHre HE3HAUUTENIFHO CHU3UIIACh 1
coctaBuna 21.1% ccyanoro noprdemnst B 2003 roay, no cpasHenuro ¢ 24.4% B 2002 rogy. B 2003 roxy 75.9% monun
CpeIHUX 00BEMOB CCY/I KIIMEHTaM B HHOCTPAHHOW BaJrOTe ObUIH BhIAaHbI B nosutapax CIIIA.

3a 2003 roj mpOIEHTHBIA MOXOJ MO CCYAaM M CPEACTBaM, NPEAOCTABICHHBIM OaHKaM, yBenudwics ao 1,527
MJIH. TeHre B cpaBHeHuUu ¢ 346 miH. Tenre B 2002 roay. JlaHHOe yBequueHHE B OCHOBHOM CBSI3aHO C YBEJIHMUYECHUEM
cpeqHuX 00BEMOB KPEIUTOB U JISTIO3UTOB B APYTHX OaHKaX, YACTBHIX OT MpoBU3mii, ¢ 9,4 miupa. tenre B 2002 roxy 1o
47,6 muipa. tenre B 2003 ropy.

[IpoueHTHBIN TOXOA OT TOProBHIX LEHHBIX Oymar, KOTOPBI COCTOMT M3 HMPOLEHTHOIO JIOXOAa 10 MOpT(eEIto
TOPryeMbIX LeHHBIX Oymar banka, yBemmumics ¢ 1,111 mumH. Tenre B 2002 roxy mo 3,830 muH. Terre B 2003 romy.
Poct o0ycnoBnen yBenuueHneM cpemrero noprdens meHHbX oymar ¢ 12,9 mupa. terre B 2002 roxy mo 66,2 mupa.

1 . .
Brouarom deiicmsyiowgue ccyowl kKnuenmam 0o co30anus RPOGU3ULL HA BO3MOICHbLE YOLIMKU HO KPEOUMAam

2 Ceyovl Opyeum 6ankam u 0enosuml 6 Opyaux 6aHkax 00 co30anus nposusUil
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terre B 2003 roxy, 4aCTHYHO KOMIICHCUPYSI CHIDKEHHE CPEIHEro A0XO0Ja IO TOPryeMbIM IIeHHBIM Oymaram ¢ 8.6% B
2002 romy 1o 5.8% B 2003 roxy.
IIpouyenmmnoie pacxoowt

Hiokecnenyromas tabianna coaep>XuT JaHHbIe 10 IPOLEHTHBIM pacxonam banka B 2003r u 2002r.:

31 nexadps
2003 2002 Poct, %

MJIH. meHee
[IpornieHTHBIE PacXOMABI IO cYeTaM KIHEHTOB 7,773 6,880 13
[IporeHTHI 10 ccyaM u CpeAcTBaM, MPeI0CTaBICHHBIM 1,911 1,940 (1.5)
OaHKaMu
[IporieHTHBIE PACXOABI IO BBHITYIICHHBIM JOITOBBIM IEHHBIM 8,578 2,083 311.8
Oymaram
[TpoueHTHBIE pacXo/bl O APYTUM 00s13aTeNbCTBAM 362 355 2
Bcero 18,624 11,258 65.4

[IpouentHsie pacxoas! 3a 2003 rox yBenuumuch mo cpasHenuio ¢ 2002 rogom Ha 65.4% (Ha 7,4 muipa. TeHre),
win ¢ 11,3 mupa. tedre go 18,6 mupa. TeHre, cOOTBETCTBEHHO. PoCT mpou3somien B pe3ysbTaTe 3HAUYUTEIbHOIO
YBEJIIMYCHUS CPEIHUX O0BEMOB MPOICHTHBIX 00s3aTenbeTB HA 69.4%, ¢ 172,0 mupa. tenre B 2002 romy mo 291,4
wipn. terre B 2003 roay. Cpennue craBku cocrasuin 6.6% B 2002 roxy u 6.4% B 2003 romy. B 2003r. cTpykrypa
MPOIICHTHBIX pacxonoB baHka mperepriena 3HaunWTenbHBIe W3MeHeHHWs. B 2002 romy 3HAYMTENBHYIO YacThb BCEX
MIPOIICHTHBIX PACXOJOB 3aHUMAJIM PacXoibl Mo cuyeraMm KimeHToB (61.1%), u Bcero 18.5% cocTaBmsmm pacxomsl 1Mo
BEITyIIeHHBIM baHkoM nonroBsiM meHHBIM Oymaram. B 2003 rogy mOYTH TOJOBHMHY HPOLEHTHBIX PAacxXoI0OB
3aHUMAIOT PACXOABI MO BBHIMYIICHHBIM JOJTOBBIM IEHHBIM OymaraMm (46.1%) u 41.7% npuxomutcs Ha pacxomsl IO
cJeTaM KJIMCHTOB.

Crenyroiasi TabJIuIa COMEPKUT JaHHBIC IO CpeAHel ctouMocTy 1o bankockum aerno3utram B 2003 u 2002rr.:

31 nexadpsn
2003r. 2002r.

Jleno3uThsl B TEHTe

(051032 13 13 (S (1 10K37 4 5 SRR 10.5 9.6

JICTIO3HUTBI IO BOCTPEOOBAHMSI. . ... eevveeneenenannannnnns 0.7 1.1
Jleno3uTsl B MHOCTPaHHOH BaJIIOTE

(@eT01:0513 (301 (30 (01c)7 4 2 S 6.2 7.8

JIETIO3UTEI 1O BOCTPEOOBAHIIS. . . . eveeeeeeneaaeaanannns 0.8

WITOTO CPOUHBIE JEHMOBUTBL. .. e euveneeenteneeeneeneenneennenneanenns 7.0 8.1

HTOTO NETO3UTHI 1O BOCTPEOOBAHMS . ... .vvevvenveeveannanneannnnns 0.7 1.1

[IporieHTHBIE pacxonabl MO cUeTaM KIMeHTOB yBenudwinuch 3a 2003 rox ma 13% wm coctaBmmum 7,773 MIiH.
TEHTe, Mo cpaBHEeHHUIO ¢ 6,880 muH. Tenre 3a 2002 roz. PocT 00ycioBiICH yBEIUYCHUEM CPEIHEro 00beMa JICmO3UTOBR
1o BoctpedoBanust ¢ 32,387 muH. Tenre B 2002 roay o 43,711 min. Tenre B 2003 roay u cpeaHero oobemMa CpoYHbIX
neno3utoB ¢ 81,007 miH. Tenre B 2002 roxay mo 106,948 muH. Tenre B 2003 roxy, 4aCTUYHO KOMIIEHCHPYSI CHUKEHUE
CTaBOK I10 cpOYHBIM sieniozutam ¢ 8.1% B 2002 roxy o 7.0% B 2003 roxy u no nenosuram 1o BoctpedoBanus ¢ 1.1%
10 0.7%. Takoii pocT 1O AENO3UTaM KIMEHTOB OTpaXkaeTcs B cTparernu banka B yBennuenun 6a3bl GOHIUPOBAHMS 32
CYET CPOYHBIX JICTIO3UTOB OT KOPIOPATHBHBIX U POHUYHBIX KIIMEHTOB.

Yucmulii npoyeHmHulil 00X00

Crnenyroias TadiuIa COACPKUT TaHHBIC [0 YHCTOMY MPOICHTHOMY J0XOAY 0 (hOPMHPOBAHHUS PE3EPBOB HA MOTCPH
o ccyaam banka B 2003 u 2002rr.:

31 nexadps
2003 2002 Poct
MJIH. TeHTe NPOLEHTHI
[IpouieHTHBIH 10X0/1 35,106 24,501 433
IIponienTHBII pacxon (18,624)  (11,258) 65,4
YuCThIi MPOLEHTHBIN 10X0/] 10 (OPMUPOBaHHS PE3EPBOB HA ITOTEPH IO CCYAaM 16,482 13,243 24.5

Yucrast MpoIeHTHAS Mapika (YMCTBIA MPOIEHTHBIN N0X0 10 (GOPMHUPOBAHUS PE3EPBOB HA MOTEPH IO CCylIaM K
CpPEeIHUM TIPOIIEHTHBIM akTuBaMm) cHuswics ¢ 7.2% B 2002 romy mo 5.2% B 2003 romy. Takoe cokpaiieHue
00yCIIOBJICHO POCTOM CpEIHUX IPOLEHTHHIX akTuBOB B 2003r. mHa 72.% mo cpaBHenuto c¢ 2002r., a Takxke
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YBEJIMYSHUEM YUCTOTO MPOIIEHTHOTO 10X0Aa 10 (OpMHpOBaHMs pPEe3epBOB Ha IMOTEpH MO ccyAam. B pesynbrare
YMEHBIICHNS IPOBU3UI Ha moTepu 1o ccyaam ¢ 7,342 muH. tenre B 2002r. mo 5,887 muH. Tenre B 2003r., YucThIi
JTIOXOJI, BKJIFOUasi pacxo bl Ha (hOPMHUPOBAHUE PE3EPBOB Ha MOTEpH 1O ccynam, coctaBui 10,595 muH. Tenre B 2003r.
no cpaBHeHuo ¢ 5,901 muH. tenre B 2002r. KoadduumeHT 4ucToro npoueHTHOro J10X0/a K CPeAHNM HPOLEHTHBIM
axktuBaM yBenuuuics 10 3.3% B 2003r ¢ 3.2% B 2002r.

Pe3epevt na nomepu no ccyoam

B 2003r. obumii ccynubiii moptdens banka ysemuuawics Ha 59,6% (c 189,3 mapa. Tenre Ha koneny 2002r. no
302,1 mipa. Terre Ha koHer] 2003r.). B pe3ynbraTe yirydieHus: Ka4ecTBa CCyIHOTO MOPTQens 00beM aCCHTHOBAHUS B
pe3epBHI Ha moTepH 1o ccyaaMm kinueHtam B 2003 roxy cHusmics 1o 5,694 muH. tenre. [1o cocrosauio Ha 31 mexaOps
2003r. 3¢ dexTHBHAS CTaBKa HAYHCICHHS NMPOBH3MH Ha MOTEPH IO CCyJaM COKparwiack 10 6,3% 1o cpaBHEHHIO C
7,4% mo cocrostauto Ha 31 JlexaOps 2002r. D10 cokpamieHue MOXKeT ObITh OOYCIIOBJICHO YJIyYIIEHHEM OOIIEro
9KOHOMHUYECKOTO0 nojioxkeHus B KazaxcraHe, a Takke o0IIMM ylydIIeHHeM KadyecTBa ccyiHoro noprdens banka.

CpenHue NpPOCPOUYCHHBIE CCYAbI, BKJIIOYas HEACHUCTBYIOLIME CCYAbl KIMEHTaM, OCTaJUCh OTHOCUTEIBHO
HEU3MCHHBIMH B HeOoJbioM yBenudenuu ¢ 4,213 muH. Tenre B 2002 roay no 4,394 mun. Tenre B 2003 rony.
Cpennue HeleUCTBYIOIIME KPEAUTHl KIMEHTaM B MHOCTPAaHHOW BalltoTe CHU3WIUCH Ha 16,0% c 3,543 muiH. TeHre B
2002 romy mo 2,975 muH. Tenre B 2003 romy HECMOTps Ha YBEIMUYCHHE OOIIETO KPEIUTOBAHUS KIMEHTOB B
nHoctpanHo# Bamore B 2003 rogy. CpenHue NpoBU3MH Ha BO3MOXKHBIE YOBITKH IO KpenutaMm yBedmnuch ¢ 10,373
miH. TeHre B 2002 roxy mo 12,566 muH. Terre B 2003 romy, TiIaBHBIM 00pa3oM 3a CUET YBEIMYUBIINXCS TPOBH3HUNA B
OTHOIIICHUH KPEAUTOB KIMEHTaM B MHOCTpaHHOU BamoTe B 2003 roxy. BoccTaHoBneHHe paHee CIMCAaHHBIX MTPOBU3UH
1o ccyaHoMy noprdernto ysenmnuminoch Ha 30,6% c 1,215 munH. Tenre B 2002r. mo 1,586 muH. Tenre B 2003r. Cwm.
pasgen «Bwibopounas Crartuctmueckas u IIpowas wmHpOpmamus — HezpelcTByromye KpemuTsl W IIOJHUTHKA
(hopMHUpOBaHUSI POBU3UI.

Yucmulii HenpoyeHmHulil 00X00

Uwmcrenid HempoueHTHEBIN moxon 3a 2003 rox coctasmn 9,923 muH. Tenre, coxpartmics Ha 14.5% ¢ 11,605 muH.
tenre B 2002 roxy. CHImXEHHE IPOU30IILIO 33 CYET CHUYKEHHS JOXO/I0B OT OIEPAaLUii C [IEHHBIMU OyMaramu, 4To ObLIO
HEMHOI'0 KOMIIEHCHPOBAHO POCTOM KOMHUCCHUOHHBIX U MPOYHUX JTOXOIOB.

Komuccuu. Komuccnonnsle 1oXoas! yBennauiauch Ha 45% c 5,792 mua. Tenre B 2002r. mo 8,400 muH. TeHTe B
2003r. baHk cuuTaeT, 4TO 3TO YBEIMUYCHHUE IMPOM3OILIO 33 CYET POCTa Mpoax (PMHAHCOBBIX MPOAYKTOB B PE3yIbTATE
MapkeTHHroBoi kaMmmannu barka B 2003r. Mo Kpocc-mpogaxe MpoIyKToB baHKa COCTOSTENBHBIM KIMEHTaM, a TaKKe
KOPIIOPAaTHBHBIM KJIHEHTAM CO CPEIHHM YpPOBHEM 1oxona. KpoMe TOro, 3TO yBEIMYEHHE KOMHUCCHUU SBJISICTCS
pe3yabTaTOM YBEIMYEHHUsI 00Iero oobema omepaiuii baHka, HECMOTPS Ha YMEHBIICHHE Map)Kd MO KOMHCCHSIM B
pe3yiibTaTe y)KECTOUYCHUS BHYTPEHHEW KOHKYpeHIMU. KoMuccHu 3a YCIyTH MO KIMEHTCKUM pacueTaM YBEIUYHINChH
Ha 27,2%, KOMHCCHH 32 KaccoBOe oOcimyxuBaHue — Ha 28,1%, KOMHCCUH 32 JTOKyMEHTapHbIe oneparmu — Ha 32,9%,
KOMICCHH 3a IT0JIb30BaHNEe OaHKOBCKUMH KapToukamu — Ha 54,5% u mpoune koMuccuu baHka, KOTOpBIE BKIFOYAIOT
WHKACCAINIO0, YeKOBBIE ONepaIlid ¥ KOMHCCHY 32 BEICHUE CUeTa, YBEINIIINCh Ha 93,5% OT mepuoja K mepuomy.

Komuccnn, BritutaueHHsie yBenmammmch Ha 18,5% B 2003r. mo 1,334 muH. Tenre ¢ 1,126 muH. Terre B 2002r.
Haub6onpuryto nomo (30% wmu 396 mMiH. TeHre) B o0med cyMMe KOMHCCHH yIIadeHHBIX COCTaBIISIIOT KOMHCCHHU 10
MEXKAyHapOIHBbIM 3auMCTBOBaHUsIM. Kpome Ttoro, 22.8% mnpencTaBisior coOOi pacxoibl MO 0OCITYKHBAHHUIO
0aHKOBCKHX KapTO4eK, KoTopsle 1o cpaBHeHHIO ¢ 2002 romom Bo3pocim Ha 32.7%. Komuccum, BBIIIaueHHBIE
OGaHKaM-KOppecHoHIeHTaM yBenndmwinch Ha 15.2% B 2003r., KOMHCCHH TIO OMNEparUsM C BAJIIOTOW U LEHHBIMHU
O6ymaramu — Ha 34.2%, 1 KOMHCCHY, BBIIIJIAYEHHBIE 110 JOKYMEHTAPHBIM ONEpalysiM yBenuuminuch Ha 73.6% B 2003r.

Jloxo0 no onepayusim ¢ yennvimu oymazamu. B tedenne 2003 roga BaHk 3aHUMAICs Hapal[MBaHUEM TOPTOBOTO
noptgelist LeHHBIX Oymar, coBepiuasi OoJiblliee YUCIIo onepanuii ¢ neHHbIMH Oymaramu 4eM B 2002r., pocT cocTaBHI
230%. B 2002r. bank peann3oBai 3HaYUTENBHBI 00BEM YHCTOTO JOXO/a OT NPOJAaXKH TOPrOBBIX IIEHHBIX Oymar,
KOTOpBIE OH OBUI BBIHYXJIEH ITPOJaTh B pe3yibTare orpaHndyeHuii BBegeHHsIx Hb PK Ha onepaunu ¢ poccuiickumu
cyBepeHHbIMU oOymramusamu. B 2003r. bank 3adukcupoBan yOBITOK IO TOPrOBBIM M HMHBECTHUIIMOHHBIM IICHHBIM
Oymaram B pa3mepe 364 MIH. TeHre IO CpaBHEHHIO C YHCTHIM JOXOOOM B pa3Mmepe 4,852 MiH. TeHre,
3aduxcupoBaHHEIM B 2002r.

YorrTok baHka 1Mo meHHBIM Oymaram, TOTHBIM IS IPOTaku cocTaBiiii 47 mirH. TeHre B 2003T. 10 CpaBHEHUIO C
3,916 muH. Tenre B 2002r. Orta craThs BKIIOYAET HEPEAIM30BAHHBIA MOXOJ IO LEHHBIM OyMaraM TOIHBIM IS
npomaxu B 2003r., SBISAIOMIMIACS PE3yNbTAaTOM MEPEOleHKH akuui, yaepxuBaeMblx Kasxommeprr CeKbIOpUTHS.
3HAYUTEIBHBIN HEPEATN30BaHHBIN J0X0/ OT IICHHBIX OyMar, TOAHBIX Uit npoaaxu B 2002r. MOsIBIICS B Pe3yJIbTaTe
TOro, 4To KamuTajbHble nHBecTHIMM banka B ABN AMRO Bank Kazakhstan Obuim nepexnaccuduiupoBaHbl B
KAaTeropuio0 ICHHBIX OyMar TOAHBIX JJs TNPOJaXd. B pesyinbrare 3TOH IMEpEKIaCCH(PUKAIMN, YHUCTHIC
Hepeanu3oBaHHble 1oxoabl B 2002r. coctaBunu 1,560 mnH. Tenre. Kpome Toro, B 2002r. bank npoussen nepeouneHky
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cBoeii nomm B Kamutane AO «Oip Kazaxcran», kotopyro bank nprobpen mocpeacTBoM oOMeHa 3a0DKEHHOCTH Ha
akiuy, ¢ Hynsd 1o 2,391 muH. Tenre. Ilepeomenka sBisieTcst 9acTeio pecTpykrypusammu AO «Oitp Kazaxcramy,
MIPOBOIMMOM ITpaBUTENbCTBOM KazaxcraHa, corimacHo KOTOpPOMY IPaBUTENbCTBO BhIILIATIIO banky 2,391 mMuH. TeHre
3a 50% nomo banka B AO «Diip Kazaxcran» B Hauane 2003r.

B 2003 rony bank mpusHan yOBbITKM MO IIEHHBIM Oymaram TOJHBIM Ul NMPOAAXU B pasMepe 88 MIIH. TeHre,
KOTOpBIE B NEPBYIO0 O4epeb 00pa3oBallUCh B pe3yJbTaTe YObITKa B pazMepe 171 mutH. TeHre, OT nmpojaxku akiuuid AO
ABN AMRO Bank Kazaxcran, KOTOpbIi ObIT YaCTHYHO HNEPEKPBIT JOXOJAMH 10 APYTMM LIEHHBIM OyMaram rojHbIM
i npopaxu. Cmorpure KommeHTapuii 9 K KOHCONMIMPOBAaHHOM (PMHAHCOBOW OTYETHOCTH OaHKa, Jajee B 3TOM
MPOCIICKTE.

Yucmoltl peanu308anubill U HePealu308aHHbLL 00X00 N0 Onepayusm ¢ UHOCMpaHHot éanomoti. TeHre ocTaBaics
OTHOCHTEJEHO CTa0MIIbHBIM B TEUEHHE MOCJIEAHUX TPEX JIET, B TEUEHUE KOTOPBIX OH JeBanbBUpoBai Ha 3,8% 10 3,9%
B 2001 1 2002rr. npotuB poyutapa CIIA, u ycummn cBon mo3urn npotus poivtapa CHIA B 2003 rony, Ha Gonee yem
7%. VI3meHeHus1 0OMEHHBIX KYPCOB BAJIIOTHI ITOBJICKIH 32 COOOW yBEIMUYCHNE MapKH U 00beMa BATIOTHBIX OTIEpaLlnii
banka B 2003r. B pesynbrare 3TOoro 4McTHIN 10X0X baHka oT omepanuii ¢ MHOCTPAaHHOW BAIIOTOW YBEIHUMICA U
cocraBui 1,419 mnH. Tenre B 2003r. npotus 640 miH. Tenre B 2002r.

B cBs13u ¢ Heompe1eIeHHOCThIO, BOSHUKIIEH Ha BaJIFOTHOM pBIHKE, baHK COXpaHMI HE3HAYUTEIbHYIO OTKPBITYIO
no3unuo B 2003r. CoOTBETCTBEHHO, YHCTOE M3MEHEHHE BaNOTHOW no3unuu banka cocraBwio 182 MiH. TeHre B
2003r. nportuB 567 miuH. Tenre B 2002r. baHk 3akirouaeT cOeNKH MO OOMEHY WHOCTPAHHOH BAJIIOTHI 32 CBOHMX
kiaueHToB. Kpome Toro, bank 3apabatbiBaeT Ha omeparmsx TeHre/moiurap CIIIA. bank coxpaHser 3a CBOH cueT
OTKpBITHIE BAJIIOTHBIE TIO3UIIMH TOJIBKO B TeHre u noiapax CIIIA.

Honyuennvie ousudenowvt. B 2003r. baHk noxy4mn AUBHACHIB Ha cyMMy 382 MIIH. TeHTe, TIIaBHBIM 00pa3oM OT
ceoux nHBecTHNi B ABN AMRO Bank Kazakhstan, mo cpaBaenuro ¢ 447 muH. Terre B 2002r.

IIpouuii doxoo. B 2003r. bank npu3Haim npodux 10X040B HAa cyMMy 1,239 muH. TeHre, npoTuB 433 MIH. TEHre B
2002r., 1.e. poct coctaBuia 186.1%. ITocne xoHcomumanun AO «Kaskommepir [Tonmc» ¢ GUHAHCOBOH OTYETHOCTHIO
banka, crpaxoBeie mpemuun AO «Kazkommepr) Tlomucy sBISINCh OCHOBHOWM CTaThedl MPOYHMX JOXOJIOB, TPEMHUHU
yBenuumiuch ¢ 335 mun. Tenre B 2002r. go 1,049 munH. tenre B 2003r. (T.e. B 3 pa3a), 4To nmo MHeHHI0 baHka,
SIBJISIETCSI PE3YJIbTATOM IIPOAOJDKAIOIIEr0Cs Pa3BUTHS CTPaxoBoro peiHka KazaxcraHna.

Onepayuonnvle pacxoost. OniepaioHble pacxons! banka ysenmuaunnmcs Ha 12,7% ¢ 7,956 muH. Tenre B 2002r.
1o 8,969 mmH. Tenre B 2003r. baHk ocymiecTBiseT >KECTKHI KOHTPOJIb PAacXoO0B, KOTOPBIA, MO €ro MHEHHIO,
MO3BOJIIJI COKPATUTH ONEPalMOHHBIE pacxoabl 10 43.7% OT omeparMoHHOTO J0X0Ja MOCe HAYMCIICHHS TPOBU3UH B
2003r. ¢ 45.4% B 2002r. IlpoueHTHAsA [0JI ONEPAIIMOHHBIX PACXOIOB OT CPEIHUX aKTHBOB CcokpaTmiaachk B 2003r. mo
2.6% c 3.8% B 2002r.

OCHOBHO 9acThIO OTIEPAIIMOHHBIX pacXxonoB baHka SABISIOTCS pacXonbl 1Mo oIiate Tpyaa, koropeie B 2003 roxy
coctaBmin 46% oT 00IMIMX OIMEPAITMOHHBIX PACXOIO0B 10 cpaBHEHHIO ¢ 52.5% B 2002 roxy. Pacxonsr mo orutare Tpyna
B 2003 roxy (Bxirouasi TOJOBYIO mpemuio) coctaBmwd 4,129 muH. tenre npu 4,178 mun. Tenre B 2002 roxy, T.e.
MeHblIe Tporuioro roga Ha 1.2%. Takoe cHuxeHHE OOYCJOBJIEHO TJIaBHBIM 00pa3oM 3a CueT W3MEHEHHs B
NPUMEHUMBIX OOMEHHBIX CTaBKax BO Bpems Iepuozaa. OOiee Konn4ecTBo coTpyaHnKoB banka yBennunnock Ha 6.8%
¢ 2,850 uesnoseka Ha 31 mpexadbps 2002 roga no 3,044 yenosek Ha 31 nexadps 2003 roxa.

B 2003 roay amopTu3alMOHHbIE OTYUCIICHUS YBEIUYMWINCH HA 56.6% 1 cocTaBwin 979 MIIH. TeHTe MpHu 625 MIH.
tenre B 2002 rony. JlaHHOE yBENMUYEHHE CBSI3aHO C POCTOM CPEIHUX OCHOBHBIX M HEMAaTEpUAIbHBIX akTUBOB B 2003
rogy Ha 52.5%, Bkmodas NpHOOpETeHHE PE3EpPBHBIX CEPBEPOB VIS IOAJNEPIKKH OaHKOBCKOW WH(OpMalnOHHOMN
Equation u pacmmpenue cetn 6ankomaroB ¢ 199 mryk Ha Havano 2003 roma mo 230 mryk Ha xonen 2003 ropa.
Y nenbHBIN BeC pacXoA0B HAa aMOPTHU3AILIMIO B 00IIEH CyMMe OIEpaliOHHBIX pacxonoB cocTtasisieT 10.9%.

[Ipu Tom, 4To BaHK MPOIOHKAIl PACIIMPSITH CBOIO KIIMEHTCKYIO 0a3y (CpeHUE ICTTO3UThI KJIMEHTOB YBEIHUYIHCH
Ha 32.9% B 2003 roxy, no 150,659 mmH. Tenre ¢ 113,394 muH. Ternre B 2002 roay), Beituiatel banka B Kazaxcranckuit
@donn rapaHTUpOBaHUs (CTpaxoBaHMs) BKJIAIOB (Aerno3utoB) ¢usnueckux i B 2003 rony cHusmimch Ha 12.2%, c
353 muH. Terre B 2002 roxy xo 310 muH. Terre B 2003 roay, B pe3yibTaTe CHIDKEHHS CTaBKU OTYHCIICHUH B (hoHI.

B 2003 rogy pacxons! Ha pexiaMy Bbipocnu Ha 21.5%, ¢ 312 muH. Tenre B 2002 rogy no 379 muH. Tenre B 2003
TOAy, B CBA3M C aKTMBHOM peKJIaMHOMN KaMITaHUEH Mo MPOABIKEHUIO OaHKOBCKUX NMPOAYKTOB B TEUEHHE rofa.

Pacxonpl Ha comepKaHHE OCHOBHBIX CPEICTB, BKIJIIOUAIOLIME B ce0S PacxXombl IO COACPKAHUIO U PEMOHTY
COOCTBEHHBIX W apeH/IOBaHHBIX 3/1aHUH, MeOeslM, KOMIBIOTEPHOW M NpOoYed TEeXHHKH, PacXojbl Ha CTPaxOBaHHE
umyniectsa, B 2003 roay cocraBunu 443 MnH. TeHre npu 242 muH. TeHre B 2002 rogy. OCHOBHas cyMMa B 3THX
pacxozax, 247 MIIH. TeHre, yIjadeHa 3a YCIYTd 110 CEPBHCHOMY OOCIYXHMBaHHMIO U OOECIICUCHHIO AESTeILHOCTH
0aHKOBCKOH nH(popMannoHHOM cucteMbl Equation.
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3arpatel Ha HJIC BeIpocnu Ha 8.1% no 253 muH. tenre B 2003 rogy ¢ 234 mua. Tenre B 2002 rogy 3a cuer
yBEJIWYEHHUS 001ero oObeMa onepauii B Te4eHHe JaHHOTO IIeproaa.

YBenuyeHre omepanuii Ha phIHKE KalMTana, a TakKe PErHOHAJIBHOE Pa3BUTHE BBI3BAJIM POCT PACXOAOB IO
apeHe, KOMMYHHUKAIlMOHHBIM, KOMaHIMPOBOYHBIM pacxojaM, OXpaHe 3JaHMi M COJEpXAHUI0 aBTOTPAHCIIOpTA.
KomMmyHHMKanMoHHbIe 3aTpaThl yBenuauwinuch Ha 19% no 262 muH. Tenre B 2003 roay no cpaBHeHHIO ¢ 220 MJIH. TEHre
B 2002 rony, cocraBuB okoso 3% oT obuiel cymMMbl pacxonoB. Pacxonsl Ha apeHay Bwipocian Ha 29.5% c¢ 160 muH.
tenre B 2002 roxy mo 207 muH. Tenre B 2003 romy B CBSI3M C OTKPBITHEM psiJia HOBBIX OTAEICHUH 110 00CITy)KUBaHUIO
KJIMEHTOB B PETHOHAX, PACIIOJIOKEHHBIX B aPEHIOBAHHBIX 3/1aHUAX. 3aTpaThl HA KOMaHUPOBKU YBEJINYMWINCH Ha 6.7%
mo 270 miH. Tenre B 2003 roxy mo cpaaeHuio ¢ 253 miH. TeHre B 2002 rony, coctaBuB 3% OT 0oOmIei CyMMBI
OTIEPAIIMOHHBIX PAcXO/0B. 3aTpaThl HA COZEpXKAaHME OXPAHbl M aBTOTpaHCHOpTa yBenuumauck Ha 34.9% c 212 muH.
tenre B 2002 roxy mo 286 muH. Ternre B 2003 roxmy.

B 1999 rony IIpaBuTenscTBO BBENIO TAMOXKEHHYIO MONUTHHY B pa3mepe 1.0% Ha UMIOpT HATMYIHOW HHOCTPAHHOMN
BaIOTHI, a B Mae 2003 roza orurata TaMOXXEHHOW MONIIMHEI oTMeHeHa. B pesynerare B 2003 roxy bank 3aTpaTtmi Ha
OTUIaTy TaMO>KEHHOM monutnHel 20 MJTH. TEHTe, B CPABHEHHUHU € pacxosiaMu B cymme 89 mutH. TeHre B 2002 rofy.

Bank Beimatii Ha 30.6% OoJbliie HAJIOroB (HE BKIIIOYAs KOPIOpaTHBHBIN momoxoaHbiii Haor u HJC) B 2003
roay, 4yeM B 2002 roxy. [Ipuuunnoii Gosnee Beicokoro ypoBHs Hanoros B 2003 roxy Obia yriata ayKIHOHHBIX COOpPOB
NIPY peaju3aliy 3a10roBoro umyiectsa. [Ipu obmei cymme Hamoros 182 MitH. TeHre ayKIMOHHBIE COOPBI COCTABUIIN
103 MnH. TeHre.

Hanozoobnooicenue. O0si3atenbHblit  kKOpriopaTuBHbId Hanmor B Kasaxcrane cocraimsier 30%. B 2002r.
3¢ GeKTUBHBII HATOTOBBINA pacxo, Bo3HUKIINH y banka, coctaBisit 3.3% mno cpaBHenuto ¢ 18.6%-HbiM 3G HEKTHBHBIM
nasorom B 2003r. D¢ddekruBHBIC CTaBKM HAjlora HW)KE CTAaBKU O00s3aTEJILHOTO HAJIOra, B OCHOBHOM 3a CYET
OMpPEICIICHHOrO J0X0Aa (BKJIFOYas TOXOJ M0 TOPTOBBIM OIEpAIMsIM C TOCYJAapCTBEHHBIMH [IEHHBIMU OyMaramu u 1o
JIONTOCPOYHBIM KpEeIuTaM), KOTOPBIA MO Ka3aXCTAaHCKOM HAJIOTOBOMY 3aKOHONATEIBCTBY HE 00JIaraeTcsi HaJOTOM.
O¢ddekruBnas craBka Hamora B 2003r. Oputa Beime yeM B 2002r. rmaBHBIM 00pa3oM BCICICTBHE H3MCHEHUI
HAJIOTOBOTO 3aKOHO/IATEIILCTBA B YACTH BHIYETOB ITPOBU3UH.

T'onoBbie pe3ybTaThl AesITEILHOCTH MO cocToAHUIO Ha 31 nexadps 2002 roga B cpaBHenuu ¢ 31 gexadpem 2001
roaa.

Yucmolii 00x00

Hwmxecnenyromas Tadimna npeicTaBisieT co00i OCHOBHBIC MOKA3aTeIM YUCTOTO T0XoJa baHKa MO COCTOSHUIO
Ha 31 nexabps 2003 u 2002 romos.
Ha xonen roga, 31 lexa0psi

2002 2001 N3menenus
(mepecmotp  (TMepecMOTp (%)
€HHbII1) €HHbIi1)
B MuJ/IsIMOHAX TeHTe, KpOMe MPOLIEHTOB

[IpoueHTHBIE 1OXOABI 24,501 17,871 37,1
[IporeHTHBIE PacXoabl (11,258) (7,888) 42,7
UuCThIi TPOLEHTHBIN JOXO/ 10 HAYMCIICHUS IPOBU3UIN HA IOTEpH 13.043 9,983 32,6
TI0 cCyJam i

[IpoBu3nu Ha MOTEPH TO CCyAaM (7,342) 4,572) 60,6
UuCThIi HEMPOIIEHTHBIA TOXO. 11,605 6,413 80,9
Komuccun 4,666 3,261 43,1
Jloxo/ oT neHHbIX Oymar 4,852 1,445 235,8
UHCTBIN 10X0A OT BAIIOTHBIX OMepaIuit 1,207 1,386 (12,9)
JluBuieH b oTyyeHHbIE 447 38 1,076.3
[Ipounii noxon 433 283 53,0
OrnepalioHHbIE PACXOJTBI (7,956) (6,120) 30,0
IIpoBu3nu Ha NOTEPU MO MPOUUM ONEPALMAM (1,327) (526) 152,8
AKIMOHEPHBIH TOXO0]] OT ACCOLNUPOBAHHBIX KOMITAHHHA 34 389 (91,3)
Haor va npuOsL1H (pacxom)/Bo3Bpar (276) (278) (0,7)
JloJiT MEHBIITMHCTBA 2) - -
YuCThIN TJOXOL 7,979 5,289 50,9

Uuctelii goxon banka mocne yrmiatel HajaoroB u aoiu MeHblMHCTBa B 2002 roay ysenuuwics Ha 50.9% 1o
cpaBHenuro ¢ 2001r., Beipoc ¢ 5,289 muH. Tenre B 2001r. 1o 7,979 mun. Tedre B 2002r. Poct uncroro noxozaa B 2002r.
MIPOHU301IENl B OCHOBHOM BCJIEJICTBHE YBEJIMYEHUS omnepanMoHHOro noxoxa ¢ 11.824 mun. Tenre B 2001 1. 1o 17.506
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MiH. TeHre B 2002r., 9To riaBHBIM 00pa3oM OBUIO BBI3BAHO MOJYYEHHBIMH OXOJaMH OT IEPEOIeHKH 101 baHka B
AO «Oiip Kazaxcrany, a Takoke B ABH AMPO bank Kazaxcrtan B pe3ynbprare pekiacCu(UKaIly 0JId B «IIEHHBIE
Oymaru, mpeaHa3HaYCHHbIC I mpoAaxu». OneparrionHas npuobus banka Beipocia Ha 67.4% u coctaBui B 2002r.
9,550 mutH. TeHre no cpaBHeHHIO ¢ 5,704 miH. Tenre B 2001r.

Ilpouenmmuwie 00x00b1

Crnenyromasi TabUIa COICPIKUAT NAHHBIC OTHOCHTEIBEHO MPOIICHTHOrO Joxona baHka M ero pocra B TOAOBOM
ucunciienun 3a 2002r. u 2001r.:

31 nexadps
2002 2001 Poct
MJIH. TeHTe MPOUEHTHI
IIporeHTHI 0 ccy1aM KIIMEHTaM 23,044 15,843 454
[IporeHTsI 0 ccyam U aBaHCcaM, PEIOCTAaBICHHBIM OaHKaM 346 712 (51.4)
[TpoLeHTHI 1O JIMKBUIHBIM LICHHBIM OyMaram 1,111 1,316 (15.6)
Hroro 24,501 17,871 37.1

CpenHerooBble NPOLIEHTHBIE CTaBKH, B3uMaeMble baHkoM 1o ccynam B ero mnoprdene, B teueHue 2002r. u
2001r. mpUBOAATCS HUXKE:

31 nexadps
2002 2001

NPOLIEHTHI
Ccynbl KIIMEHTaM B TEHTe 13.7% 13.0%
Ccynbl KIMEHTaM B HHOCTPAHHOM BalIOTe 14.0% 15.6%
Ccynbl 6aHKaM B TCHTE 5.2% 7.5%
Ccynpl 6aHKaM B HHOCTPAHHOM BATIOTE 3.0% 5.5%
Lennrsie Oymaru B TeHTe 6.2% 6.9%
IlenHble OymMaru B ”HOCTPaHHOM BaJIOTE 9.3% 11.5%

B 2002 r. mponeHTHBIN 10X0A BhIpoc 1o cpaBHeHuto ¢ 2001r. va 37.1% c 17,871 mun. Tenre go 24,501 muH.
TEHTe, YTO, B OCHOBHOM, SIBUJIOCH PE3yJIbTaTOM YBEJIMUEHHUS CPEJHEr0 00beMa BhIAAHHBIX CCYA KiHeHTaM Ha 59.3% c
106,577 miH. tenre B 2001r. no 169,812 muH. tenre B 2002 roay (10 ¢opmupoBanus nposusuii). [IpoueHTHbIN 10X0x
Mo ccyZiaM KiMeHTaM Bo3poc Ha 45.4%, ysenuuuBmuch 10 23,044 maH. tenre B 2002 roay ¢ 15,843 muH. TeHre B
2001 romy, mpM CHMKEHMHM HPOLEHTHBIX CTABOK IO CCyJaM KJIMEHTAaM B HWHOCTPAHHOM BaJIOT€ M YBEIHMYCHUH
Tapu(HBIX CTaBOK B TeHTe. YucTblil ccynubiid moptdens yBemmumics Ha 20,8% B 2002 roxy mo 175,249 miH. Tenre ¢
145,124 mun. tenre B 2001 roxy. bank nmomuepuBan cBOIO MOJMTHKY COXpaHEHHUS OOJIBIIEH YacTH CBOETO CCYTHOTO
nopTtdens B mHOcTpaHHOU Bamore B 2002 romy (mpemmyrnectBeHHO moiutapax CIIIA), a moms ccyn B TeHre B
3HAYNTEIHHON CTETIEHN HE M3MEHIIach n coctaBmia 24.4% ot ccyaHoro noptdens B 2002r., o cpaBHeHHIO ¢ 25.2%
B 2001r.. B 2002 romy cpemHue ccynbl B HHOCTPAHHOW BaslfOTe COCTAaBMIN 77.2% OT OOIIEro CpegHero CCyIHOTO
noptdes o cpaBHeHuto ¢ 75.6% B 2001r.

B 2002r. mpomeHTHBIH T0X0/I 10 CCy/IaM B aBaHCaM, IPEIOCTaBICHHBIM OaHKaM cHU3MICS Ha 51.4% mo 346 miH.
TeHre B cpaBHeHuH ¢ 712 muH. Tenre B 2001r. /laHHOE MOHM)KEHHE B OCHOBHOM CBSI3aHO C TIOHHMKEHHEM MPOIIEHTHBIX
CTaBOK IO OBepHaiTy ¢ 5,6% no 3,3%, a Taxke yMEHBIIEHHEM CPEIHUX MPOIEHTHBIX CTaBOK IO JEMO3MUTaM.
BonbIMHCTBO MEKOAaHKOBCKHX JTMMUTOB baHKa yCTaHOBJIEHBI CPOKOM 10 3X MECSLIEB.

[IpoueHTHBIN 1OXOX MO ONEpaLUsIM C JMKBUIHBIMU LEHHBIMU Oymaramu ymensmmics B 2002r. Ha 15.6% no
1,111 man. tenre ¢ 1,316 muH. Tenre B 2001r. BciieACTBUE NMaJieHUS CPEIHUX MPOLEHTHBIX cTaBok ¢ 10,4% B 2001T.
no 8,6% B 2002r. Cpennuii moprdens JMKBUIHBIX [EHHBIX OyMar 3HAYMTENFHO HE M3MEHWICS W TIPH 3TOM
yBemmumics Ha 1,2% ¢ 12,698 mua. Tenre B 2001r. 1o 12,855 muH. Tenre B 2002r.
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IIpoyenmmuwie pacxodvt

Hwmxecnenyromas Tabauma coaepKuT JaHHBIE TI0 TIPOLIEHTHRIM pacxonam banka 3a 2002 n 2001 roga:

31 nexadps

2002 2001 Poct (%)

MuH. TeHTre

IIporieHTHBIE PacXOAbI 10 CYeTaM KJIMEHTOB 6,880 4,521 52.2
[TpoueHTHBIE pacXoAbl MO CCyllaM U aBaHCaM, PEJI0CTaBICHHbIM OaHKaMu 1,940 2,267 (14.4)
[TpoueHTHBIE pacX0Abl MO BBIMYIIEHHBIM J0JITOBBIM 0053aTENbCTBAM 2,083 763 173.2
[TpoueHTHBIE pacXoabl O APYTUM 00s13aTeIbCTBAM 355 337 5.2
HUroro 11,258 7,888 42.7

Hecmotpst Ha cHmkeHue cpenHeii croumocti (onauposanus B 2002r. 10 6.2% B cpaBHenuu ¢ 6.4% B 2001r.,
MIPOLIEHTHBIEC PAacCXoAbl yBeIUImInch Ha 42.7%, ¢ 7,888 muH. Tenre B 2001 roay g0 11,258 mun. tenre B 2002 roxy, B
pe3yabTaTe 3HAYMTEIBHOTO YBEJIHUCHHS JCMO3UTOB, pa3sMenicHHbIXx B banke B 2002r. Cpennue 00s3arenbcTBa
BbIpocin Ha 46,9% ¢ 117,145 mun. Tenre B 2001r. 1o 172,036 miH. Tenre B 2002r.

B 2002r. bank yBennuni cyera cBoux kiaueHToB ¢ 111,007 muH. TeHre mo cocrosHuio Ha 31 nekadps 2001r. no
141,372 mutH. TeHre no cocrosiHuio Ha 31 nexaOps 2002r., BBI3bIBAst IPU 3TOM POCT MPOLEHTHBIX PAacX0JI0B Ha cUeTa
kiaueHToB Ha 52,2% B 2002r. Jlonsi cpemHMX CYETOB KIMEHTOB B OOIIMX CPEAHMX AKTHBAaX CPAaBHUTEIHHO HE
n3MeHwIach u cocrasuia 53.8% B 2002r. o cpaBHenuto ¢ 53.1% B 2001r.

[IpoueHTHBIE pacxoipl MO cCyJaM W aBaHCaM, IPENOCTABICHHBIMH OaHKaMH, yMEHbUIHINCH Ha 14.4% c 2,267
miH. Teare B 200Ir. mo 1,940 muma. Tenre B 2002r. HecMOTpsS Ha TMAJCHHE IIPOLEHTHBIX CTaBOK II0
KoppecroHaeHTCKUM cuetam ¢ 2.3% B 2001r. mo 1.6% B 2002r. CpenHuil OCTaTOK Ha KOPPECIOHACHTCKUX CUETaX
BeIpoc Ha 69,8% c 397 muH. Terre B 2001r. mo 674 muH. Tenre B 2002r. HecmoTps Ha yBenudueHHe cpemHeit
CTOMMOCTH MeXO0aHKOBCKHMX 3amMmcTBOBaHMH ¢ 6.8% B 2001 romy mo 7.0% B 2002 romy, bank yBemuumn cBou
KpaTKOCPOUHble MeXKOaHKOBCKHE 3auMCcTBOBaHMs Ha 2,3% 1o 3,844 muH. tenre B 2002r. ¢ 3,758 mutH. Tenre B 2001r.
Takoe yBeiaMYeHHE MMEIO MECTO TIJIaBHBIM 00pa3oM Ojarofapst BO3pOCHIMM TpPeOOBAaHUSIM K KpPaTKOCPOYHOMY
¢onaupoBannto B 2002r. B pe3ynbrare BO3POCLIETO HCIIOJIb30BAHMS KIMEHTAMH KPEOUTOB IO oBepipadTam,
BKJIIOYasl PsAJ KPYHHBIX KOPIOPATHBHBIX KJIMEHTOB, KOTOpBIE HCIIONB30BAIM CpEICTBA IO oOBepApadram st
NpeoIIaThl CBOMX HAJOTOBBIX 00s3aTeNbCTB. baHK Takke BOCIIONB30BAICS CHW)KEHHEM IIPOLIEHTHBIX CTaBOK II0
JonrocpoyHbiM kpeautam ¢ 8,4% B 2001r. 1o 7,0% B 2002r. ¥ yBeNMUMS CPEAHUH 00BEM CBOHMX IOJITOCPOYHBIX
3aMMCTBOBaHMH Ha 26,7% ¢ 23,955 miH. Tenre B 20011, 10 30,357 MutH. Tenre B 2002r.

B 1o Bpems kak B Mae 2001r. baHk, uepe3 DmureHTa, moracui cBorn HOTH B cymme 100 mimH. gommapos CIIA mo
ctaBke 11.25% romoBeIx cpokom moramreHus B ceHTsi0pe 2001r. u cBon obnuranuy BHyTpEHHETO 3aiiMa B pa3mepe 30
wmiH. gomnapoB CHIA mo craBke 10.0% romoBeix cpokom moramesus B 2001r, OmureHt B 2002 rogy BBITYCTHI
HOTBl Ha cymmy 200 miH. nommapos CHIA mo craBke 10,125% roxoseix u cpoxkom oruiatel B 2007 roxy, nBymst
TpaHiamu Ha cymmy 150 n 50 mun. nommapoB CIIA B mMae u nekaOpe COOTBETCTBEHHO. B pesynbrare MpoleHTHBIN
pacxon baHka 1Mo BBIMYIIEHHBIM J0JITOBBIM IIEHHBIM OyMaram yBenunumics Ha 173.2% ¢ 763 mun. Tenre B8 2001 roay
qo 2,083 muH. Tenre B 2002 romy. Cm. pasnmen «Ynpaienue AxtuBamu U IlaccuBamm — ®oHaupoBaHue u
JMKBUIHOCTBY. Cremyromas Tabauna CoNep>KUT JJaHHbIE M0 CPEAHE CTOMMOCTH JIETIO3UTOB, pa3MelIeHHbIX B banke
o coctosiHUio Ha kKoHer 2002 u 2001rr.:

31 nexadps
2002r. 2001r.
TIPOIICHTHI

Jlenmo3uTbl B TEHIe

CpouHbIE IETO3UTHI 9.6 11.7
Jleno3uTsl 70 BOCTpeOOBaHUS 1.1 1.5
Jleno3uTsl B HHOCTPAHHOI BaJIIOTE

CpodHbIe 1ETO3UTHI 7.8 8.2
Jleno3utsl 10 BocTpeOOBaHUS 1.1 1.6

Cpeanue mpoleHTHblE CTaBKUM Mo BceM jeno3utaM B 2002 roay ymamu. Cpeassisi NpOLIEHTHas CTaBKa IO
Jero3uram 110 BoctpeboBaHus cHu3wiack 10 1.1% B 2002 romy ¢ 1.6% B 200Ir., B TO BpeMsi Kak CpemHss
MPOLIEHTHAs] CTaBKa IO CPOUYHBIM Jieno3uTam ynana 110 8.1% c 8.5% 3a ananoruynsiii nepuoy CpenHsis NPOLEHTHAS
CTaBKa 110 CPOYHBIM JIENO3UTaM B TeHTe cHu3miIach ¢ 11.7% B 2001r. mo 9.6% B 2002r., a cpenHss IpOLEHTHAS CTaBKa
0 JETIO3UTaM B MHOCTPAHHOU BalltoTe CHU3MIACH ¢ 8.2% 1o 7.8% B ToM xe nepuone. Cpounsle nemo3uTsl banka —
9TO TMPEUMYIIECTBEHHO cYeTa B HWHOCTpaHHOW Bamrore. Ilo cocrosamio Ha 31 nexabpst 2002r. xopmopaTHBHBIC
CPOYHBIE JETO3UTHl B HMHOCTPAHHOH BamioTe coctaBmsuin 71.1% or oOfmero uymcia KOPIOPAaTHBHBIX CPOYHBIX
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JIETIO3UTOB, a PO3HUYHBIC CPOYHBIC MEMO3UTHI B HMHOCTPAHHON BaiioTe cocTaBmsuid 92.5% ot obmero yucia
PO3HUYHBIX CPOYHBIX ICTIO3UTOB.

Yucmulii npoyenmuwlii 00xX00

Crnenmyromas TabIuIa CONEPKUT JaHHBIC TI0 YHUCTOMY MIPOIleHTHOMY noxony banka B 2002 u 2001rT.:

31 nexadps
2002 2001 Poct (%)

MJIH. meHee

[IponeHTHBINH 10X01 24,501 17,871 37.1
IIponeHTHBIN pacxox (11,258) (7,888) 42.7
YucThIi TPOLEHTHBIN J0X0 10 (POPMHUPOBAHHUS PE3EPBOB HA MMOTEPH IO CCyJaM 13,243 9,983 32.7

Uwncras mporeHTtHas mapka cHmsmwiack ¢ 8.0% B 2001r. mo 7.2% B 2002r, B pe3ynpTare CHIKCHHS B
NPOLIEHTHBIX CTaBKax. B JomnojHeHue, B pe3yibTaTe pocTa ccyaHoro noprdens banka pe3epBbl Ha BO3MOXKHbIE
MOTEPH IO CCylaM yBeTHIMINCh ¢ 4,572 muH. Ternre B 2001r. no 7,342 mnH. Tenre B 2002r. B pe3ymnbraTe 3TOTO q07I1
YHUCTOTO MPOLEHTHOTO JI0XOJa IOCJIE CO3/IaHMsl PE3EPBOB Ha TOTEPH IO CCyJaM OT CPEJHMX IPOLEHTHBIX aKTHBOB
cHusmiacsk ¢ 4.0% B 2001r. 10 3.2% B 2002r.

Pezepevt na nomepu no ccyoam

B 2002 r. o6mwmii ccynubiit noprdens banka ysemuunics Ha 20.7% ¢ 156,796 mun. Tenre B 2001r. 1o 189,265
wiH. TeHre B 2002r. OTpakeHHEeM 3TOro SBWJICS POCT COBOKYIHBIX PE3epBOB Ha MOTEepH Mo ccyzxam Ha 69.8% B
2002r., koTopsle cocTaBuin 7,420 miH. Terre B cpaBHeHUN ¢ 4,370 MuH. Terre B 2001T.

Bank BoccTanoBmi 125 MutH. TeHre mo ccyaaMm u kpemutaM Oankam B 2002r. Mo CpaBHEHHWIO C pe3epBaMH Ha
cymmy 202 mutH. Terre B 2001r. DT0 BOCCTaHOBIIEHHE SBHIOCH PE3YNIBTATOM IepepactpeaeicHns baHkoM cBoux ccyn
1 KpeanToB Oankam, HaxonmsammuMmcs B crpanax OOCP B 2002r. Bcien 3a yBEIWYEHHEM CCyZA M KPEIUTOB OaHKaM,
HaxomsammMces He B cTpaHax ODCP (Bxmrouas Kazaxcranckwe m Poccuiickue 6anku) B 2001r., uTo morpeboBaio
co3JaHusi OOJIBLIErO KOJIMYECTBAa pe3epBOB. BoccTaHOBIEHHME pe3epBOB 10 paHee CHHCAHHBIM CCyJaM KIHEHTaM
cokparunuch Ha 12.5% c 1,388 mmn. Tenre B 2001r. 10 1,215 mun. Tenre B 2002r.

ITo cocrosinuio Ha 31 mekabpst 2002r. MPOLEHT pe3epPBUPOBAHUS HA MOTEPHU MO CCyAaM KIHEHTaM OCTAJICS Ha
ypoBHe 31 nexabps 2001 rona u cocraBun 7.4% ot obero ccynHoro noptdens banka.

Yucmulii HenpoueHmMHvLIL 00X00

YucTelit HENMPOLEHTHBIA 10x0a Bo3poc Ha 80.9% ¢ 6,413 mun. Tenre B 2001r. 1o 11,605 muH. Tenre B 2002r.
JlaHHBII POCT B 3HAUUTENBHON CTENEHH ObLI BBI3BAaH YCIENIHOW MapKeTHHroBoi kammnanued B 2002r., HalleleHHOi Ha
«IIEePEKPECTHYIO» MPOAAXKY MPOAYKTOB baHka KIIMEHTaM C BBICOKMMH, a TAKXKEe CPEAHUMH JTOXOJaMH. TeM caMbIM, 3TO
CIOCOOCTBOBAJIO YBEIMYEHHIO KOMUCCHH 110 (PMHAHCOBBIM MPOAYKTaM, PeAIaraéMbIM TaKUM KIHEHTaM.

Komuccuu. Ilomyuenssiii noxon mo xomuccusM ysenuuuics Ha 50.4% c 3,850 mun. tenre B 2001r. mo 5,792
MiH. TeHre B 2002 1. DTOT pocT SABHWIICS pe3ylbTaTOM YBEIHUYCHHS 0OBEMOB ONepallvii, HECMOTPSI HAa yMEHBIICHUE
KOMHCCHI BCIIECTBHE BO3pOCLICH KOHKYPEHIIMM Ha BHYTPCHHEM pbIHKe. KOMHCCHU 1O KIMEHTCKHM pPacyeTHBIM
orepanysM, N0 OlepanyusIM ¢ KPeAUTHBIMU M IeOMTHBIMU KapTOYKaMH M JIOKYMEHTapHBIM OIlepaldsM BO3POCIH Ha
98.5%, 72,0% u 152.8% coorserctBenHo B 2002 roxy. Komuccun 3a kaccoBele yciayru — Ha 23.1% wu nmpyrue
KOMHCCHH, KOTOpbIE BKJIIOYAIOT KOMHCCHU 3a OIEpalli 10 WHKACCAIlM{, KOMHCCHH 3a ONepalli C 4YeKaMH U 3a
BEZICHHE CUCTOB, YBEIUIHINCH Ha 8.6%.

B To Bpems kak yciyru banka nponomxanu pacté B 2002r. pacxo/ipl, CBSI3aHHBIE C KOMHCCUSAMH TakXKe POCIH.
Komuccun, Beimutadenssie B 2002r. yBenuuniauck Ha 91.2% ¢ 589 mun. tenre B 2001r. 10 1,126 muH. Tenre B 2002r.
OCHOBHOW MPUYMHON yBETHYEHHUS] KOMHUCCHOHHBIX pacxonoB B 2002 rogy sIBUJIOCH 3HAUWUTENIBHOE yBEJIHUEHHE Ha
46.0% xomwuccHi, BBIIUIAYEHHBIX OaHKaM-KOPPECIIOHAEHTaM, yBelnndeHne B 3.8 pa3a KOMHCCHH, BBIJIAYEHHBIX 10
JIOKYMEHTapHbIM ONEepanusM, U yBeIuueHHeM Ha 79,3% KoMUCCH, BBIIIAYUBAEMBIX 3a ONEPALUH C KPEJUTHBIMU U
JeOMTHBIMH KapToukaMu. Komuccuu 1o MextyHapoJHBIM 3aMMCTBOBaHUSAM BbIpociu Ha 246.9% c 141 muH. TeHre B
2001 romy mo 489 muH. Tenre B 2002 roay B pe3ylbTaTe yBeIHMUeHIS 00beMa MEXKyHAPOIHBIX 3aMCTBOBAHUHN

Jloxo0 no onepayusim ¢ yennvimu Oymacamu. Yucras peann3oBaHHAs TPUOBLIb [0 OMEPALMSIM C JIMKBUIHBIMU
neHHbIME Oymaramu  yBenmmumiack B 2002 1. Ha 8.9% c 491 mmH. Tenre B 2001 r. mo 534 muH. TeHre.
Hepeanm3oBanHas mpuOBLTE IO ONEPAUsAM C JIUKBHIHBIMHU IIeHHBIMH Oymaramu B 2002r. ymensmmnace 10 402 MiH.
Tenre B cpaBHeHnu c 1,010 mumH. Termre B 2001r. B pe3ynpTaTe OrpaHHYEHHBIX OIEpalUii C POCCHICKUMU
CYBEPCHHBIMU eBpOO6Hl/IFaLIl/IﬂMI/I, HNMCIOUINE BBICOKYIO JOXOJHOCTb.
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HepeanmzoBannas npuOsute banka mo meHHBIM Oymaram, MpefHa3HA4YEHHBIM UL MIPOAaXH, cocTaBmia 3,916
MJIH. TEHI€ 0 CpaBHEHHIO C YOBITKOM B pasmepe 54 muH. Terre B 2001r. Ilorepu B 2001r. ObIM BBI3BaHBI B
OCHOBHOM IepeoleHKoi He3HaunTenbHOH g0 AO Kaskommepi CekblopuTh3. 3HaYUTeIbHAS NPUOBLIb 110 LIEHHBIM
Oymaram, nperHa3Ha4eHHbIM Ui mpojaxu, B 2002 roxy ObLia Bei3BaHa peknaccudukanueid noiau banka B ABN
AMRO Bank Kazakstan B neHHble Oymaru, npenHa3Ha4€HHbIE Uil NPOJAKH, YTO IIPUBEIIO K YHCTOH
HepeaJau3oBaHHOW mnpuObu B pasmepe 1,560 muH. Tenre, a Takke nepeoueHkod nomn banka B AO «Diip
Kazaxcran», xoropas Oblla HOJydYeHa ITOCPEICTBOM YaCTUYHOTO OOMEHa JOJTOBBIX 0053aTENbCTB HAa aKIUU
KOMIIaHUU ¢ HyJs 10 2,391 MiH. TeHre.

B 2001r. y banka Opu1 yOBITOK IO HIEHHBIM OyMaram, MpemHa3HadYeHHBIM Ui MPOJaKd, HA cymMmy 1.4 MiH.
TeHre. B ocHOBHOM, npuunHO# yObITKa B 20010y siBUnack mpoxaxa nonu banka B AO “OxckaBatop” B 2001r. B
2002 r. mo ueHHbIM Oymaram, IpeAHa3HAYeHHBIM UL TPOAAXKH, PEaTH30BaHHON MPUOBLTH WiIH yOBITKOB HE OBLIO.

Yucmulil PEeanu308anHbll U Hepeanu308anHHblll 00X00 N0 OnepayusiMm ¢ UHOCMPAHHOU  BAIOMOU.
[IpomomxuTenpHas M OTHOCHUTENbHAS CTaOMIBHOCTE 0OMeHHOTo Kypca TeHre B 2001-2002 rr. (TeHre AeBaIbBHPOBAT
Ha 3.8 % B 2002 r. mo cpaBHeHuto ¢ 3.9% B 2001 r.) BBI3BaJa MOHM)KEHHE TOPIOBOW MapKM M yMEHBIIEHUE
HEYyCTOMYMBOCTU 110 omnepauusM baHka B MHOCTpaHHOM Bantore. B pesyibrare YMCTBIA J0XOJ II0 ONEPALUAIM C
WHOCTpaHHO! BamoToN nmoHu3mics Ha 12.3% B 2002r. ¢ 730 miaH. Tedre B 2001r. o 640 mun. Tenre B 2002 r.. bank
oxunan B 2002 r. yBenuyeHHe 0OBEMOB TOPTOBIM ¢ MHOCTPAHHOH BAJIOTOW B PE3yJIbTaTe CHU)KEHMS TaMO>KCHHBIX
MOILIUIMH HAa BBO3 HAINYHOM MHOCTpaHHOH BamoTel ¢ 0.4% B 2001r. 1o 0.2% B 2002r., 01HAKO TaKOr0 NOHW)KEHUS HE
MIPOU30LLIO.

B teuenue 2001r. u 2002r. bank ynepxuBan mmHHYO mo3unuio B qoiuapax CIIA. B pesynbrare gero ancTorit
HEepeaNTn30BaHHBIN 0X0J MoHU3WIcA ¢ 656 miH. Terre B 2001 r. mo 567 miH. Terre B 2002 .

Jona 6 doxoodax apgunuposannvix komnanuiu. Jlons B noxonax aQQrIAIPOBAHHEIX KOMIIAHIH YMEHBIIMIACH HA
91.3% u cocraBmia 34 muH. Tenre B 2002r. o cpaBHeHuio ¢ 389 muH. Tenre B 2001r., B OCHOBHOM BCIIEACTBUE
nepexnaccudukanuu gonu banka B kanurane ABH AMPO bank Ka3zaxcran kak 1ieHHbIX OyMar rOJIHbIX K IPOAaxKe.

THonyuennovie ousudenovt. B 2002r. bank momyqumn 447 MimH. TeHre B KadecTBE AWBHACHIOB, B OCHOBHOM IIO
ceouM nHBectrusiM B ABH AMPO Bbank Kazaxcran o cpaBHeHUro ¢ 38 MIIH. TEHI€ 110 LIEHHBIM OymaraM, KOTOpbIMU
Branenu bank 1 AO Kaskommepn Cexbroputus B 2001 .

Ipouuii doxoo. Ilpoune noxoxasl banka Beipociu Ha 53.0% c 283 muH. Tenre B 2001 r. 1o 433 MiH. TeHre B
2002r. Bcnen 3a mpuobOperennemM OAO «Kaskommepn ITomme» B 2000r., AO «Kaskommepn Ilommcy» Obuto
KOHCONMIMpoBaH ¢ bankom B ron, oxanumBatommiicst 31 nexadpst 2001r. ITocne xoHcommpammun AO «Kaszkommepi
[Monmcy B punaHcoByto oTueTHOCTH banka, ctpaxoBbie npemuu OAO «Kaskommepn [onmncy Obl OCHOBHOH cTaTheit
MPOYNX JOX0A0B M yBeqnmuwianuch ¢ 206 muH. Tenre B 2001 r. go 335 mun. tenre B 2002 r., Bepocin Ha 62,6%,
BCJICACTBHE TPOJOJDKUTENILHOTO Pa3BUTHS CTPAaXxoOBOTo phIHKA B Kasaxcrane.

Onepayuonnsie pacxoowl

OneparioHHBIE PacXoibl, COCTOSIIME W3 3apabOTHOM IUTATBl M CBSA3aHHBIX COIMAIBHBIX OTYHCICHUH,
aMOPTH3ALINH, PEKJIaMBI, CBSI3M U APYTHX pacxonoB, ysenumamnnck Ha 30% B 2002r. mo 7,956 muH. Tenre B 2002r. ¢
6,120 mnH. Terre B 2001. baHk mnpuaepkuBaeTcs CTPOTOW MOJIUTUKUA MO KOHTPOJIIO PAcXoJIOB, YTO ITO3BOJIMIIO
COKpaTUTh OTepalMoHHbIe pacxojbl A0 45.4% ot omepammonHoro goxona 2002r. B cpaBHenun ¢ 51.8% B 2001T.
OnepaiioHHbIE PAacXoAbl KakK IO OT CPEIHHUX aKTHBOB Takxke ymydumiauch 10 3.8% B 2002 roay ¢ 4.3% B 2001
rofy.

OCHOBHOI 4acThIO ONEPALMOHHBIX pacxol0B baHka sBISIOTCA pacxoibl MO OIuiaTe Tpyaa, kotopsie B 2002 r.
coctaBmi 52.5% OT 00ImHUX ONEparioHHBIX PacXoa0B 1o cpaBHeHHMIO ¢ 47.6% B 2001 r. Pacxons! 1o oruiate Tpyna B
2002r. Bozpociu Ha 43.4% ¢ 2,914 mmH. Terre B 2001r. mo 4,178 muH. Tenre B 2002 1.. YBenndeHne J0IH pacXoI0B
[0 mTaTy B o0mux pacxomax cooTBercTByeT 19.1%-HOoMy pocTy konmuecTBa padorHukoB banka B 2002r. 2,850 B
koHre 2002r.). VYBenmudeHHe TakKe OOYCIOBICHO POCTOM IPEMHAIBHBIX BBHIIIAT HEKOTOPHIM Pa0OTHHKAM, TEM
caMbIM, OTpaxkast m3MeHeHHe B monutuke banka c 2002r., cormacHo K0Topoit baHK OTHBIHE YIUTHIBae€T MPEMHUH B TOT
roji, K KOTOpOMY OHHU OTHOCSTCS, @ HE B KOTOPOM OHH BbIIIauuBaroTcs. [IpeMuaibHble BBIIUIATHI COCTABHUIN 758 MIIH.
tenre B 2002 r., coctaBisia 151 muH. Tenre, BeiuiaunBaeMeix B 2001 1. 1 607 muH. TeHre, HauncieHHbIX B 2002 1. u
BhlTuTaunBaeMbix B 2003 r. 3HauuTenbHas 4acTh 3apabOTHOM IuiaThl pabOTHHKOB mpuBsizaHa K goiutapy CIIA,
BCJICICTBHE YE€ro Pacxojbl IO IITATy YyBCTBUTEJIBbHBI K M3MEHEHHSM B CTOMMOCTH TeHre, OJIHaKO OTHOCUTEJbHAs
CTaOMJILHOCTB TEHI'€ 110 OTHOLICHUIO K goiutapy B 2001 u 2002 rr. o3Hayana, 4To BaJIIOTHBIE KOJIEOAHHsI OKa3aJld HE
3HAYUTEJIBHOE BIMSHNE HA IITATHBIEC 3aTPAThl B 3TH T'OJBIL.

Pacxonpl Ha amopTU3alUMOHHBIE OTYUCIEHUs BbIpochu Ha 21.1% u cocraBunu 625 muH. Tenre B 2002r. mo
cpaBHeHHIO ¢ 516 miH. Terre B 2001T. BcnencTBue 24.7-HOTO poCTa YUCTHIX OCHOBHBIX CPENICTB M HEMATEPUAIBHBIX
aktuBoB B 2002r., BKIIIOYas MPHOOpPETEeHNEe W YCTaHOBKY OaHKOBCKOHM mH(popMmanmoHHO# cuctembl Equation DBA u
pacimmpeHue ceTd 0aHKOMAaTOB.
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Ilo mepe Toro kak baHK MPOAOMKMI pacHIMpsITe CBOI KIMEHTCKYIO 0a3y (CpeiHHE NETO3UThl KIHEHTOB
yBenmumirch Ha 49.5% B 2002 r. ¢ 75,864 muH. Terre B 2001 r. 1o 113,394 muH. TeHre), cTpaxoBbIe BHIIIATH banka
no geno3utam B KazaxcraHckuit (OHI rapaHTUpOBaHUs (CTPaxOBaHMs) BKJIQJOB (AEMO3UTOB) (PHU3MYECKUX JIHI
yBenuuuiruch Ha 149.9 % B 2002 r. u coctaBuinu 353 MITH. TeHre 1o cpaBHeHuto ¢ 141 miH. Tenre B 2001 .

Pacxonpl Ha pexnamy Boipociu Ha 7.8% ¢ 289 muH. Tenre B 2001r. mo 312 miH. Tenre B 2002r., MOCKOJIBKY
BaHk mpomo KU OCYIIECTBIEHUE CBOEHM IKCIIAHCUM Ha BHYTPEHHEM phIHKE. Pacxofpl MO COAEpMAHUI0 OCHOBHBIX
cpenctB yBenuuminch Ha 83,.3% u coctaBunu 242 muH. Tedre B 2002r. o cpaBHenuto ¢ 132 muH. tenre B 2001 r.,
YTO YaCTUYHO OBIJIO BBI3BAHO 3aBepICHHWEM BHeapeHus nHpopmannoHHod Equation DBA B 2002 r. 3atparsl Ha
coJiep’kaHne TpaHCHOpTa, 0OyYeHNE M CTallMOHApHBIC pacxofpl Takke yBenuumwiuch B 2002 1. Ha 27.2% u 60.6 %
COOTBETCTBEHHO, Haps Iy C pocToM On3Heca banka.

Benen 3a BBenenuem HoBoro HamoroBoro Komekca B 2002 r. HekoTopble (pUHAHCOBBIC YCITyTH, OKAa3BIBAEMBIE
Bankowm, 6s1mr ocBo60XkAeHB 0T H/IC mim um 6611 iprcBoeH HyJneBast craBka HJIC, gto mo3Bommio banky moHHU3NTH
3arpartsl Ha HJIC Ha 8.7% ¢ 256 muH. Tenre B 2001 1. 10 234 muH. Terre B 2002r. HECMOTpPS Ha YBEIWYEHHE OOIIEr0O
0o0beMa orepaluii B TeUCHHE JaHHOTO MepUoja. 3aTpaThl HA CBA3b MPAKTUYECKU HE U3MEHWIHCH B 2002 . HEMHOTO
YMEHBUIMBIIUCH A0 220 MIJIH. TeHre mo cpaBHeHuio ¢ 223 muH. TeHre B 2001 r. YBenudyeHue omepanuii Ha phIHKE
KaluTaja, a Takke PerHoHAJIbHOE Pa3BUTHE BBI3BAJIM POCT KOMaHIUPOBOYHBIX pacxoaoB Ha 24.1% B 2002 r. mo 253
MIH. TeHre ¢ 204 miH. Tedre B 2001 r.

3arpaTsl Ha OJIArOTBOPHUTENBLHOCTH U CIIOHCOPCTBO yMeHbIImIUch Ha 13.8% ¢ 183 muH. Tenre B 2001 r. mo 158
MIH. TeHre B 2002 r.

B 1999r. IlpaBuTensCcTBO BBENO TaMOXKEHHbBIE MONUTHHEI B pasmepe 1.0% Ha MMOOPT HaJIMYHON MHOCTpaHHOU
BamoTel. B konme 2000r. sti mounutmabl Obuth cHmkeHBI 10 0.4% u B 2002r. no 0.2%. B pesynprare 3Toro
TaMO>KEHHBIE TOIIINHBI, YIUIaYeHHbIe baHKOM 3a MMITOPT WHOCTPAaHHBIX OAHKHOT, CHU3WINCH HA 54.2% c 195 muH.
tenre B 2001r. 1o 89 miH. Ternre B 2002r.

Bank Beiiatui Ha 15.5% meHble HaOToB (HE BKIIIOYAs KOpHopaTuBHEINA nogoxonusii Hamor u HJ[C) B 2002 r.
yeMm B 2001 r. Ilpuunnoii 60ee BeIcOKOro ypoBHA HayoroB B 2001 r. ObUT eIMHOBPEMEHHBIA HAJIOT HA JUBHICHI B
pasmepe 96 miH. Tenre, nonyueHnsie oT ABH AMPO bank Kazaxcran B 2001 1.

Hanozoobnosxcenue

Obs3aTenbHBI KOpHopaTHBHBINA Hajor B Kasaxcrane coctaBmsier 30%. B 2002r. >¢dexTuBHBIN HamOroBbIi
pacxon, Bo3HukiWi y banka, cocraBun 3.3% mo cpaBHeHHi0 ¢ 5%-HbIM 3(dekTuBHbIM Hasmorom B 2001T.
OddexTuBHbBIE HAIOTOBBIE CTaBKH 3HAUMTENIBHO HIDKE CTaBKH OOSA3aTENbHOTO HAjlora, B OCHOBHOM 3a CHeT
OIIPENICNICHHOTO JI0X04a (BKJIIOYas MOXOA OT M3MEHEHHMs YNCTON [eHEKHOH IO3MIMH, IO OIepalusiM ¢
rOCy/IapCTBEHHBIMH [IEHHBIMH OyMaramMy M IO JIOJTOCPOYHBIM KPEIUTaM), KOTOPBIi M0 Ka3aXCTaHCKOM HAaJOrOBOMY
3aKOHO/IaTEJIbCTBY He oOiaraercst HamoroM. CyIIecTBYIOT TaKkXKe ONpPEeTICHHbIE Pa3IniUs MKy MEXKIYHAPOJHBIMU
M Ka3aXCTaHCKUMH CTaHIapTaMH OyXTaJTepCKOro ydyeTa B OTHOLICHWH HAYHMCIEHHWS OTCPOYEHHOTO Hajora,
BO3HMKAIOILETO BCIIEJCTBUE PA3IMUMK MEXIYy Ka3aXxCTAaHCKUMU M MEXIYHapOAHBIMHU CTaHIApTaMU pe3epBHPOBAHUSI.
Cwmorpute pasgen «Hekoropas cratuctudeckass W japyras uHpopmanms — I[lomurnka co3maHMsi pe3epBOB U
HEJeHCTBYIOIIIE CCYIBI».

dDuHaHCOBOE M0JI0KeHne Mo cocTossHuI0 Ha 30 Urons 2004r. u 31 exadops 2003r.

Obwue Axkmuent

Ha 30 Urons 2004r. cymmapssle akTuBbl banka coctaBuiu 522.5 mipa. teHre, yBennuusiichk Ha 20.3% mo
CpaBHEHHIO ¢ 3TUM mokazateneMm Ha 31 Jlexabpst 2003r. B tewenne 2003r. obmume axtuBbl banka Beipocin Ha 159.4
MIIpA. TeHre, wiu 58%, ¢ 274.8 mupa. Tenre Ha kKoner 2002r. 1o 434.2 mupn. Tenre Ha koHer 2003r. Pocrt 3a mepBrie
mecTb Mecates 2004r. 6pu1 TIaBHBIM 00pa3 cBsi3aH ¢ 61.5%-HbIM pocToM ccyaHoro noptdenst banka.

ITo cocrosuuio Ha 30 Urons 2004r. 9ucThlii 00BEM BBIAAHHBIX CCYJ KJIMEHTAaM COCTaBMI 377.2 MIpI. TEHTe,
33.3%-n511 pocT cBepx Takoro oobema Ha 31 [lexabps 2003r. Yucteiil 06beM BBIJAHHBIX cCy[ cocTaBmi 283.1 mipa.
tenre Ha koHer| 2003r., o cpaBHeHHIO ¢ 175.2 Mipa. Tenre Ha koHer| 2002r.

ITo cocrostauto Ha 30 Uroms 2004r. moprdens 1eHHbIXx Oymar coctaBuin 81.4 mupa. Tenre, 14.3%-Hoe
YBEJIMYCHUE CBEPX aHAJOrHYHOro rmokasatens Ha 31 Jlekabps 2003r. [Toprdens neHHbIx Oymar Beipoc Ha 44.5 Mipa.
tenre ¢ 31 Jlexadps 2002r. g0 31 Jlexadps 2003r., wiu Ha 166%, 1 Ha koHe 2003r. 00beM TOPTrOBBIX IIEHHBIX Oymar
banxka cocraBun 71.2 muipa. TeHre.

Ilo cocrosumio Ha 30 Hroms 2004r. mHammuHocTs M octatku Ha cderax HBK, HamwmonamsHoro banka
Keiprezcrana u LlearpansHoro banka P®, ymensmmnuces no 17.3 mipa. tenre, ¢ 28.5 mupa. Tenre Ha 31 Jlexabps
2003r., T.e. ymeHpmINCh Ha 39.2%. DTO CHIKEHHE NPOM3OIIIO IJIaBHBIM 00pa3oM, BCIEICTBHE CE30HHOCTH,
MTOCKOJIbKY YBEJMUCHNE KIMEHTCKUX OCTAaTKOB Ha KOHEI[ I'Oja MOBJEKIIO 3a COOO0H COKpallleHne pe3epBoB. B Teuenne
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2003r. bank akTHBHO mpHOOpeTan ICHHBIE OyMarn HMHOCTPAHHBIX KOPIIOPATHBHBIX 3MHTEHTOB, M TAKKE ILEHHBIE
Oymarn u HOTHI, BhIMymieHHBIe llpaBuTenscTBoM Kazaxcrama, Bo ucmomHenuwe o0s3atensctB mnepexn EBPP, mo
YBEJIMYECHUIO JUKBUJIHOCTH aKkTHBOB banka. Hammunocts um ocratkum Ha cuerax HBK, HammonansHoro banka
Keipreiscrana u LlentpansHoro banka P® yeenuunnucek Ha 9.1 mupa. tenre, unu 46.9%, ¢ xonua 2002 no xoHia
2003rr.

[To cocrosinuro Ha 30 Uronst 2004r. GaHk He pacroiaraji AparoleHHBIME METaJUIaMH 110 cpaBHeHHIO ¢ 300 MitH.
TeHTe 1o cocTossHuio Ha 31 Jlexadps 2003r.

ITo cocrosanio Ha 30 Hrions 2004r., oobem neHHeix Oymar mno omepauusiMm PEITIO, ynepxuBaembix bankom,
cocraBul 9.0 MIIpA. TEHTe IO CpaBHEHHIO ¢ 2.6 MiIpA. TeHTe 1Mo cocTossHuo Ha 31 Jlexabps 2003r., T.e. yBenmuumicsa Ha
245% B CBSI3M C TEM, YTO IPHUBJICUCHHBIC B PE3yJIbTATE BBITyCKa OOMMTanuii 1 CHHANIMPOBAHHBIX KPEAUTOB PECYPCHI,
JUTS TIPOBE/ICHHS TAKMX C/IEJIOK HA BHYTPEHHEM M MEKTyHapOIHOM PHIHKAX.

ITo cocrostanio Ha 30 Mrons 2004r. ocHOBHBIE cpencTBa baHka yBenmumiuce ¢ 5.9 MiIpa. TeHTe IO COCTOSHHIO
Ha 31 Jlexabps 2003 r. mo 6.1 mupa. tenre, T.e. Ha 3.7%. B 2003r. pa3Butue u poct banka, BEIpa)keHHBIE POCTOM
yrca GUINaIoB U COTPYIHUKOB, MIPUBEI K YBEJIMUYCHUIO OCHOBHBIX cpeacTB banka Ha 2.4 mupa. Tenre, wiu 70.2% c
KOHIIA MTPEIIECTBYIOIIEro roja.

Io coctosiauro Ha 30 Urons 2004r. ccypl U CpeACTBa, MPEAOCTABICHHbBIC OaHKaM, COCTaBMWIN 27.7 MIIpA. TEHrE,
yMeHbIIMBIINCH Ha 28.2% 10 cpaBHeHHIO ¢ KoHIIOM 2003r. B pe3ynbTrare 56.7%-HOT0 yMEHBIICHNST MEXOAHKOBCKOTO
KPEIUTOBAHUS, B TO BPeMsl KaK OCTaTKM Ha KOPPECHOHIECHTCKUX CUETaX B JIPYyruX OaHKaxX yBEIWYWINCH HA 265% wiu
9.2 mapa. tenre. C 2002 mo 2003rr., ccynsl U CpelcTBa, NpeAOCTaBlIeHHbIE 0aHKaM, yMEHbIIMINCh Ha 4.9 mupn.
TeHre, win Ha 11.2%, B pe3ysbTare COKpaIIEHHs OCTATKOB HAa KOPPECHOHAEHTCKMX CYeTax B JApYyrux OaHKax B
pasmepe 7.5 MIpA. TEHTe, 4TO SBISIOCH NMEPUOJUMYECKAM COKpalleHneM B pasmepe 68.5%. MexxOaHKOBCKHE CCyIIbI
BbIpoCIM Ha 2.9 Mipa. Tedre, wiu 8.7%.

ITo cocrosamio Ha 30 Uions 2004r. cpennue aktuBbl banka coctaBmim 465.3 Mipa. TeHTe, yBETUYUBIINCH Ha
32.6% cBepx cymmsl 1o coctossHuio Ha 31 [Jlexabps 2003r. C 2002 mo 2003rr. cpennue akTuBbl baHka yBenndmiInch
Ha 140 mupa. tenre, win 66.5%, ¢ 210.7 muH. Tenre mo 350.8 MiH. TeHre. YBEeIWUYeHHE B TEUCHHE TMEPBBIX IIECTH
MmecsiieB  2004r. mpowmsonuio B pesyibrate 53.8%-HOro pocTa CpPEeIHEro YHCTOrO0 CCYIHOro mnoptdess, 4to B
abcoroTHOM BbIpakeHHH coctaBwiio 106.4 mupa. Tenre. Yenuuenue B 2003r., riaBHbIM 00pa3oM, 00YCIIOBIEHO
JIOTIOJTHUTEIBHBIMH CCYJITaMH KITUCHTaM, IMOCKOJIbKY CPEeIHHN KIMEHTCKUI cCynHbld mopTdens Boipoc Ha 38.3 mupa.
tenre, win 24%. Kpome Toro, 6aHKOBCKHMI TOProBbIid MOPTQENb EHHbIX OyMmar BHIpoc Ha 23.7 MIIpJ. TEHre ¢ KOHLA
2003r. po koHna nepsoro nomyroaus 2004r. u Ha 53.3 miapa. tenre ¢ xonua 2002r. mo xonua 2003r. Cpennue
NpOLEHTHBIE akTUBBI banka yBemnunmmcs Ha 35.2% c 31 Jlexabps 2003r. no 30 Urons 2004r. n va 72% c 31 [lexadps
2002r. o 31 Jdexabps 2003r.

Cymmapnsie o6a3amenscmea

ITo cocrostamto Ha 30 Urons 2004r. cymmapHbIe 0043aTenbCcTBA COCTaBWIHN 466.8 MIIp/. TEHre, YBEIMIUBIINCH HA
21.6% cBepx ananoruuHod 1mpper Ha 31 Jexabpst 2003r. DTOT pOCT MNPOM3OILIEN BCIEACTBUE YBEIMYCHUS
(hoHIUPOBAHMS 3a CUET BBIMYCKa MEXKIYHAPOTHBIX €BpooOiHMranuii m MexO0aHKOBCKHMX 3aiiMoB. B tewenme 2003r.
o0s3arenbeTBa banka yeenuumnuchk Ha 58.3% no 384.0 mupa. Tenre ¢ 242.6 mipa. tenre Ha koHen 2002r. Poct B
2003r. mpOM30IIIeI 3a CYET POCTA MPOIICHTHBIX 0053aTENbCTB.

C 31 Hexabps 2003r. mo 30 Urons 2004r., 00beM BBIMYIIEHHBIX JOJTOBBIX IIEHHBIX Oymar BeIpoC Ha 65.5%
BCJEACTBHE Bhllycka OMuTeHTOM B ampene 2004r. Hor B pasmepe 400 muH. nommapos CIHA mo craBke 7.875%
cpokoM 10 2014r. Ilo cocrostanio Ha 30 Uronst 2004r., BeITyIIEHHBIE [IEHHbIE OyMary BKIIIOYAIOT BEKCEJsl HA CyMMY
14.2 mupa. rtenre, BoimymeHHble Kb «Mockommepnoank». C 2002 mo 2003rr. 0o0beM BBIIYIIEHHBIX JOJTOBBIX
HEeHHBIX OyMmar yBenuuuics Ha 224% B cBsi3u ¢ BbITyckoM OmuteHTOoM HoT B pasmepe 500 muH. momutapos CIIA mo
craBke 8.5% cpokom 110 2013r. 3T HOTHI OBUIM BBITYIIEHBI ABYMS TpaHmaMu — 350 muH. nommapos CIIA B anpene
2003r. u 150 muH. gommapo CIHA B mae 2003r. O6s3atensctBa banka mo cocrostauto Ha 31 [lexabps 2003r.
BKITIO9aiH 1.7 MIpI. TEHre pOCCUHCKUX Bekcenel, BoimymeHHbIX Kb « MockoMMepoank».

CyOOpIuHHMpPOBaHHbIE HOTHI U HOTHI, JI€HOMHUHUPOBAHHbIE B TeHre, BbimylleHHble bankom ¢ 2004 u 2003rr.
kiaccudumpoBanbl B ero 0OanaHce kak cyOopaumHupoBanHbli gonr. Ilo cocrosiumioo Ha 30 Hions 2004r.
cybopauHupoBaHHbI 10ar banka cocraBui 22.1 mupa. Tenre, npenctapisis 153.6%-Hbiid pocT mo cpaBHeHuUto ¢ 31
Jexa0Opst 2003r. DTOT pocT MPOM3OIIEN], [IaBHBIM 00pa3oM, B pe3ysbraTe mnpuBicueHus B ampene 2004r.
cybopauHupoBaHHOTO Kpeauta Ha cymmy 100 muH. nmomwtapoB CIHA mo craBke 7.375% romoBeix cpokoMm a0 2014r.
ITo cocrostauto Ha 31 lexadpst 2003r. cybopauHupoBanHbli goir banka coctaBui 8.7 MIIpJl. TEHTe, YTO IPEJICTABISIET
44.1%-up1ii poct 1o cpaBHeHuto ¢ 31 Jlexabps 2002r. B nexabpe 2002r. BaHK BBITYyCTHI BTOPYIO 3MHCCHIO
MHJICKCUPOBaHHBIX HOT B pa3mepe 7.5 Mipa. Tenre, cpokoM 10 2009r. ¢ mepBoHa4aIbHON MPOLEHTHOH cTaBKoH 8%.
OTH HOTHI OBUTH TIPEIOKEHBI HHBECTOpaM B stHBape 2003T.

ITo cocrosamro Ha 30 Urors 2004r. ccyapl, MOMTydeHHBIE OT 0AaHKOB COCTaBMIIN 83.9 MIIpII. TeHTe, YBEIHUNBIINCH
Ha 10.1% mo cpaBHeHHIO ¢ aHanoruyHoit nudpoi Ha 31 Jexadbps 2003r, 4To MPOMU3OILIO B PE3yNbTaTe IOJIyYSHUS
cpeact mo ymHuu EBPP mist ¢uHaHcupoBaHusi KOHTpakTOB KineHTOB banka. Cpencrsa, mojydeHHbIE OT OaHKOB
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yBenmmuniuch Ha 39.4% c 54.7 mupa. Tenre Ha koHer) 2002r. go 76.2 mupa. Tenre Ha koHer 2003r. B mexabpe 2003r.
bank mpuBiek cuHauUIMpoBaHHBIA KpeauT B pazmepe 300 mmH. momutapoB CIIA. CHHAMIMPOBAHHBIN KPETUT OBLI
npuBiedeH AByMs TpaHmamu — 110 muH. nomnapos CLIA, cpoxom mo 2005r. no ctaBke 2.0% cBepx craBku JINBOP u
190 muH. nommapos CIIIA cpoxom 1o 2004r. no ctaBke 1.5% cBepx ctaBku JINBOP.

ITo coctosHmio Ha 30 Mronsa 2004r., cyera kiaueHToB cocTaBuwin 178.1 mupa. tenre, unu 17.5%-Hblii pocT cBepx
aHanornuHoi mudps! Ha 31 dexadbps 2003r. B 2003r. cuera kinreHTOB BbIpocsu Ha 10.2 MipJ. TEHre Mo COCTOSIHHUIO
Ha 31 Jlexabps 2003, wim Ha 7.2% mo cpaBHeHuto ¢ 31 Jlekadbps 2002r. Ilo cocrosHuro Ha kowrer 2003r. cuera
KIIMEHTOB cocTaBmin 151.6 mupa. Tenre, no cpaBHeHuo ¢ 141.4 mupa. Tenre Ha koHer 2002r.

Mo cocrostamto Ha 30 Uromst 2004r. o0beM IIeHHBIX Oymar, IMpoJaHHBIX O omepanusm obpatHoro PEIIO
coctaBui 7.4 mupn. Tenre, cokparusmuck Ha 80.1% mo cpaBHenuto ¢ 31 Jlexabpst 2003r, Korga 3TOT MOKa3aTelb
cocraBsun 37.2 mupa. Terre. Ha xoner 202r. bank He nMen o6s3atenbeTs 1o oneparusam ooparaoro PEITO.

Cpennue o0s3aTenbcTBa OaHKa B TedueHHe nepBoi monouHb 2004r. yBemmummuch Ha 33.2% u coctasmun 411.9
MJIpJl. TEHre. DTO MPOU3OLUIO, TJIABHBIM 0Opa3oM, BCIEACTBHE BBIMYCKAa IOJTOBBIX IIEHHBIX OyMar (IIpOHM30ILIO0
YBEJIMYEHUE CPEHUX 0053aTEIbCTB 10 BHITYIIEHHBIM IIeHHbIM Oymaram Ha 53.5%). B 2003r. cpeanue obs3atenbcTBa
banka Bwipocin 10 309.2 mapa. tenre (npeactaBisist 7.0%-Helld pocT B cpaBHeHHU ¢ 127.4 Mupa. TeHre Ha KOHeI|
2002r.). Io cocrostuto Ha 30 Uions 2004r. cpenuue mpoueHTHbIe 00s3aTenbcTBa banka yBennunnuch Ha 35.3% 1o
cpaBHenuto ¢ 31 Jlexabpsa 2003r. u cocraBmm 394.2 mupa. Tenre. B 2003r. cpenHue mponeHTHBIE 0053aTenbCTBa
banka yBennuumuce Ha 69.4% mo cpaBHeHHto ¢ 2002r., B OCHOBHOM, B PE€3yJIbTaTe€ BBIIYCKa JOMOJHHUTEIBHBIX
JIONTOBBIX LIEHHBIX Oymar (pocT cpemHHX o00s3aTenscTB B pasmepe 70%), pocta cpeaHuX MeXOaHKOBCKHX
3auMcTBOBaHUH (Ha 42.7%) 1 yBenMUYEeHUs CpeHUX c4eTOB KiIMeHTOB Ha 32.9%. Ilo cocrostanio Ha 30 Urons 2004r.
CpeIHHe CPOYHBIC NETO3UTHl M JEMO3WTH 10 BocTpeboBaHus coctaBmwm 110.3 mupn. tenre m 50.5 mupa. TeHre,
COOTBETCTBEHHO, pocT 1o cpaBHeHHo ¢ 31 Jlexadps 2003r. coctaBuin 32.0% u 35%,, COOTBETCTBEHHO.

Kanuman

ITo coctosamro Ha 30 Uronst 2004r. cobctBeHHbIil kKanutan banka ysenmumics Ha 11.4% u cocrasmn 50.8 mup.
TEHTe TI0 CPAaBHEHHMIO C aHAJIOTWYHBIM IMoka3ateneM Ha 31 gexabps 2003r. D10 yBenmueHHe 00yCIOBICHO B IIEPBYIO
ouepe/lb YBEJIMYCHUEM HepachpenaeacHHoi npuosuin. ITo cocrosauio Ha 31 Jlekabpst 2003r. aKIIMOHEPHBIA KAUTAT
yBenuumics Ha 42.1% no 45.6 mapa. Tenre, no cpaBHenuto ¢ 32.1 mupa. tenre Ha 31 Jlexa6ps 2002r. B 2003r. Coser
HupexropoB EBPP npunsin pemienune npuoOpectn akuuu banka u, B Asrycre 2003r., EBPP Beikynun 15%
BBINYILEHHBIX NPOCTHIX akuuil banka myrem noanucku Ha HoBble akuuu. C 2003r. mpencrasutens EBPP 3acenaer B
Cosere JlupekropoB baHka ¢ 1eiplo yiydileHHs KOPIIOPAaTHBHOTO ympaBieHWs baHka W JOCTHXEHUsS! Oobliei
MPO3pavyHOCTH Tporiecca npuHATUs pemeHwmid. Ha xoren 2003r. ¢uHancoBas otueTHOCTh Kb «Mockommeprioank»
OBLTa KOHCONMMINPOBaHA C OTYCTHOCTHIO baHka M ¢ 3Tol maTthl baHk KOOpOMHUPYET M UMEET CYIIECTBEHHOE BIIHSIHUE
Ha JenoByio nestensHOCTh KB «MockoMMeprioaHk», KOTOPBI B HACTOAIICE BPEMs SIBISIETCS CTPATETHUYECKUM
naptHepoM banka B Poccun. Kpome toro, bank monan 3assnerne B HBK Ha nonydenune munensun 1y mpuoOpeTeHus
Kb «Mockommeprioank» u HamepeBaeTcs 3aHATh mecTa B ero Cosete [lupekTopoB. B TeueHme mepBoro momyroaus
2004r. cpennnii kanmtan banka Beipoc Ha 28.5% mo cpaBHenuio ¢ 31 Jlexabps 2003r. u coctasmn 49.1 mapa. Terre. B
tedyeHnue 2003r. cpequuii kanutan banka ysennumics Ha 32.2% 1o CpaBHEHHIO € €ro cpeIHUM KanuTaaoM B 2002r.

Mo cocrosuto Ha 30 Hions 2004r. coOcrtBeHHbI KamuTan baHka, paccYMTaHHBIH B COOTBETCTBHH C
TpeboBanusamMu basens, coctapui 74.7 MIIpII. TEHre, BKIIIOYAs KAMTAN MIEPBOrO YPOBHs B pasMepe 49.6 mipa. TeHre,
yBenmuuBImiics Ha 23.1% mo cpaBHeHuto co 3HaueHueM 31 [JlexaOps 2003r. ITo cocrostauio Ha 31 Jlekadps 2003r.
cOOCTBEHHBIN KamuTan baHka, pacCunTaHHBII B COOTBETCTBHU ¢ TpeOoBaHMsMH bazeins, coctaBun 60.6 Mipa. TeHre,
BKJIFOYasi KaluTal NepBoro ypoBHs B pasmepe 49.7 mipa. tenre. Ha 30 Urons 2004r., koadduimeHT agekBaTHOCTH
KanuTajla IEepBOTO YpOBHA M KOX(P(UIMEHT ageKBaTHOCTH OOMIETO KamuTaja B COOTBETCTBMM C baszenbckum
noroopom coctaBmwm 11.3% u 16.9% coorBerctBenHo. Ha 31 Jlexabpst 2003r. xo3(uIeHT anekBaTHOCTH
KanuTajla MEepBOro ypPOBHA W KO3(D(GUIMEHT aneKBaTHOCTH oOmero kanurana coctaBmwm 13.5% u 16.4%
COOTBETCTBEHHO.

54



Crnenmyromass Tabnuia COAEPKUT HOPMAaTHBHBIE KO3 ¢uImMeHTsl baHka, pacCUMTaHHBIE B COOTBETCTBHH C
tpeboBanusimu Hanmonansaoro banka KazaxcraHa 1o coCTOsIHMIO Ha YKa3aHHbIE JIaThI:

MuHMMAIbHBIA YCTABHBINA KAIMTAIbHBIN
¢onn (Tenre) (1)
[Tokazareny ageKBaTHOCTH KaIruTana

K1 — xanuran I ypoBHs k akTHBaM, B3BEIIEHHBIM
O PHUCKY

K2 — coOCTBeHHBII KamuTal K OOIIMM aKTHBaM,
B3BEIICHHBIM II0 PUCKY

K4 — Texymmii k03 pUIIHEHT TUKBUITHOCTH
K5 — xpatkocpounsiii K03(hHUIHEHT
JIMKBHIHOCTH

TpebGoBaHus K pe3epBaM

K6 — oTHOmECHNE MHBECTUIIHMI OAHKA B OCHOBHEIC
AKTUBBI U He(PUHAHCOBBIC aKTHBHI K
COOCTBEHHOMY KaIMTally

MaxcumanbHasi COBOKYITHAS YHCTasi OTKPHITAs
BaJIIOTHAS TO3UIHA (4)

MaxcumanbHast BaJIOTHAsI IO3HIUS B TOJUTapax
CILIA (5)*

MakcumanpHas BaIIOTHAsI IO3ULUS B POCCUICKUX
py6usax (6)*

MakcumalibHas BaJarOTHas I103ULIMA B
oenopycckux pyossix (2003r) u KUPrU3CKUil coM
(2002r.) (7)*

MaxkcumanbHbII COBOKYITHBIN KPEAUTHBINA PUCK
Ha CBSI3aHHBIC CTOPOHBI (BKIFOYAst OaJJAaHCOBBIC U
3a0aJlaHCOBBIE CCY/IbI)

KoaddummenT pazmeneHus cpeacTs BO
BHYTPCHHHUE aKTHUBBI

MakcuManbHbli KpEUTHBINA PUCK HAa OTHOTO
3a€MIIHIKA:

- CBSI3aHHBIM CTOpPOHAaM
- IpYTHE 3aEMILUKU
- HEMNOKPBITBIE KPEIUTHI

MuHuMAaJIbHBIE Ha 30 Ha 31 [Iexadps
TpeooBanuss HBPK Hions
2004 2003 2002
(Heaymup
OBaHHbIE)
(IpOLEHTHI, eCcJIU He YKAa3aHO HHOE)
He menee 2,000 muH. 4,019 man. 4,019 man. 3,500 murn.
TeHre(2) TeHre TeHre TeHre
He menee 6% 7.7 7.0 6.8
He meHee 12% 13.7 12.6 12.4
Bonbme 30% 142.7 91.0 78.2
Bonbme 50% 128.6 78.0 95.8
He menee 6% ot cpennux  14.4 21.5 13.5
OCTaTKOB Ha KJIIMEHTCKHUX
cyerax
He 6onee 50% 10.7 13.1 15.9
50% cobcTBEHHOTO 23.8 7.8 1.4
kanuTana 6anka (3) (xopotkast) (kopoTkas) (ITMHHAS)
30% cobcTBEHHOTO 26.7 15.7 2.5
kanuTana 6anka (3)
15% cobcTBeHHOTO 0.02 0.8 0.9
kanuTana 6anka (3)
5% COOCTBEHHOTO 1.4 0.3 0.0
kanuTana 6anka (3)
100% coOGcTBEeHHOTO 4.7 9.0 11.2
Kanurana 6anka (3)
ae meree 100% 217.5 188.5 150.2
B IPOLIEHTaX OT
COOCTBEHHOTO KamuTajia
3)
10% 2.1 5.6 54
25% 18.6 22.4 23.9
10% 8.1 2.5 4.2

(1) B cootBercTBMM ¢ 3akoHOJaTenbcTBOM KaszaxcraHa “yCTaBHBIM KamuTayu” O3HA4aeT KAaluTall, KOTOPHIH JOMKEH ObITh
HPEIOCTABNICH ISl YUPEKJICHU KOMIIAHUM WM OaHKa. YcTaBHbIN Kanutan banka MoxeT ObITh CHOPMHUPOBAH TOJBKO ITyTEM
JIEHEKHBIX B3HOCOB. 3a€MHBIE CPE/ICTBA HE MOTYT OBbITh UCIIOIb30BAHBI B KAUECTBE B3HOCA.

(2) [nsa BHOBB CO34aBaeMbIX KOMMEPYECKUX OaHKOB BTOPOTO YPOBHS M OaHKOB ¢ (HIIHATIAMHU.

(3) Io ompenenennto HBPK, «coOCTBeHHBII KamuTam» 03HaYaeT CyMMY KallUTaja 1-To ypOBHS M KalHTala 2-rO0 YpPOBHS (HO HE
OoJiee 4eM KamuTai 1-ro ypoBHS) 3a BBIYETOM HHBECTHIUH B COOCTBEHHBIH KanuTai oprann3anuil. Kamuran 1-ro yposHS - 910
CyMMa aKI[HOHEPHOT0 KaluTala IUTIOC IIPEMHH MO aKIHSIM IUTIOC pe3epBbl, CHOPMHUPOBAHHEBIEC 32 CUET IPHOBUTH 32 MHHYCOM
HeMaTepuaJbHBIX aKTHBOB, U KalUTaJl 2-r0 YPOBHS - 3TO TEKyIlas MPHOBUIb 3a MEPHOJ IUIIOC MEpeolieHKa Pe3epBOB ILIIOC
obuue npoBu3KH (B pa3Mepax, He IpeBbinaoImmx 1.25% akTHBOB, B3BELICHHBIX 110 PUCKY) IUIFOC CYOOpANHUPOBAHHBIN JOJT

(1o He 6onee 50% xanuTana 1-ro ypoBHs).
(4) Ywucras BaoTHAS MO3ULUS

(5) OrxkpoITas BamOTHAS MO3UIHS (KOPOTKAst WM [UTMHHAS) B BAIIOTAX CTPAaH C PSUTHHIOM A WM BbIle 1 EBpo
(6) BamtoTHas MO3UIKSA B BaJIOTaX CTPaH C pEHTHHTOM BhIIIE B, HO HIDKE A
(7) BamoTHast mo3unus B BaJIIOTaX CTpaH C peiiTuHroM Hike B nm Ge3 peifrunra.
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anaBneHne AKTHBaAMH H MaCCUBAMHU

baHK mIeT myTH KOHTPOJIS 32 Pa3MEpOM M YPOBHEM CTaOMJIBHOCTH IPOLICHTHBIX CTaBOK M OOMEHHBIX KypCOB,
4TOOBl MHUHHMHU3UPOBATh 3(QQEKT AaHHBIX PUCKOB Ha YPOBEHb JIOXOAHOCTH W TapaHTHUPOBaTh CYLIECTBOBaHUE
JIOCTaTOYHOW JIMKBUAHOCTH JUIsl YJIOBJIETBOPEHHS NoTpedHoCcTel (hoHanpoBanus. baHk Takxke CTpeMHUTCS MOIEPKATh
JMKBUIHBIA OyXrantepckuil OanaHc, BKIIIOYAs JIOCTATOYHbIE OOBEMBI TEHIOBBIX M BaIIOTHBIX BKIJIAJOB [0
BOCTpeOOBaHUs, YTOOBI YJOBJIETBOPUTH IOTPEOHOCTh B HAJIMYHBIX CPEACTBaX KOPIOPATHBHBIX KJIMEHTOB U
MHHHUMH3HPOBATh IOTEHIMAIBHBIE ITPOOIEMBI 10 KPATKOCPOYHON JINKBUIHOCTH.

Brimyck OmuTenTom B niepBoii nmosoBruHe 2004r. eBpoobmuranmii Ha cymmy 400 mumronoB nojutapos CIIHA co
cpokoMm roramenus B 2014r. npuBeno K yBeIMYESHUIO YAEIHHOTO Beca JOJITOBBIX LEHHBIX OyMmar g0 31.8% ot o6bpema
npoueHTHbIX 00s3arenscTB Ha 30 Urons 2004r. mo cpaBHenuto ¢ 25.1% nHa xoHen 2003r. DTOT BBIMYCK TaKke
YIUIMHHI cpefHne cpoku (poraupoBanns banka.

Kak gacte crpaternn baHka 1o yBeaudeHHIO CpokoB (pOHAMPOBaHMSA, baHK mpeciienyeT MONUTHKY YATHHEHUS
CPOKOB CBOMX AKTHBOB B COOTBETCTBUH CO CPOKAaMH IPHMBIIECYEHHBIX CPEICTB U CHUXKCHUS PUCKA, CBA3aHHOTO C
U3MEHEHUSMU IIPOLEHTHBIX CTaBOK. I'e BO3MOXkHO, baHK cTpeMHUTCs CBs3aTh KPEAUTHI CO CBOMMH OCHOBHBIMU
UCTOYHMKaMH (OHAMPOBAHUS IyTEM y4yacTUsl B CIEHUAIbHBIX HOporpamMmax uHUUMHpoBaHHbIX HBPK,
MunucrepctBom ®unancoB PK u mexayHaponHbiMu (DUHAHCOBBIMM HMHCTUTYTaMH. bBaHK TakkKe CTpPEMHTCS
YBEIMYUTD U IPOMIUTH CPOKU PO3HUYHBIX CPOYHBIX JEIIO3UTOB.

BaHk MpOBOIUT MOHUTOPUHT U YIpPaBIsEeT akTUBAMU U naccuBamu uepe3 Komurer no Ynpasnenuto AKTUBaMU U
IMaccuBamn («KYAII»), xortopsiii Bosriasiser Ilpencenarens IlpaBnenus banka u Britowaer B ceds 4YeThIpex
Vopasmsromux Jupekropos, a taxke Jupexropa KasnauelictBa. KYAII npoBoaut 3acenanusi mo KpanHedl mepe
JBaK/IbI B HEAETIO C LIEJBI0 0030pa COCTOSHHUS AaKTHBOB M MACCHBOB HA OCHOBE MH(OpMAaNNH, BKIIOYAIONIEH CPOKU
MCTEYEHHMS, IPOLICHTHBIE CTABKU M JOXOJHOCTh; pa3Mep HHBECTHIMOHHOTO nopTderns banka u unctoit no3unmn banka
110 MHOCTPAHHO! BajroTe. baHKOBCKHE Ka3Ha4deHCKHe ONepanuy U MHBECTULMOHHbBIE CTPATETHH TAKXKe IIAHUPYIOTCS
Ha 3acemannsax KYAIL

Cpoxu ucreveHust

PykoBoactBo banka ocyliecTBIISE€T MOHUTOPUHI CPOKOB HCTEUEHHUS aKTMBOB M IIaCCUBOB baHKa ¢ I€lbIO
obecrieueHnsi X COOTBETCTBUS cTpaTeruu baHka, onpenenseMol NpeBaJupyIOIIMMH YCIOBHSIMH Ha PHIHKE, a TaKKe
obecrieueHnsi JIOCTAaTOYHOM JIMKBUAHOCTH W HMX COOTBETCTBUS JuMHUTaMm, ycraHosieHHbiM HBPK. KVYAII
IepecMaTpuBaeT IIOJIOKEHWE baHKa eXeHEeNeJbHO W JaeT PEKOMEHJIAIMW MO JIFOOBIM H3MEHEHHSIM, KOTOpbIE
HeoOxouMo nipoBecTH B banke.
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YkazaHHas HUOKe TaOJMIa JaeT KpaTKui 0030p akTHBOB M maccuBOB baHka 1o cpokam mcreueHus Ha 30 WroHs
2004r. 1 COEPKUT ONPEACTCHHYI0 HHPOPMAITUIO O YyBCTBUTEIILHOCTH MPOIICHTHOM CTaBKH. Tabnuia mpenosiaraer,
yto baHK crocoOeH ToproBaTte CBOMMH TOCYJApCTBCHHBIMU IIEHHBIMH OyMaramm, a Takke OymaraMu MHOCTPaHHBIX
TOCYapCTB HA PHIHKE U MTO3TOMY YYUTHIBACT MX B KAYECTBE aKTHBOB CO CPOKOM IIOTAIICHUS O OJHOTO MecsIa, a He

JOJITOCPOYHBIMH aKTUBAMU C YCTAHOBJICHHBIMH CPOKaMH ITOTallICHUA.

IlpoBu3u
Or3 H Ha
1-3 Mecsie BO3MOKH
Jo1 Mecsiie B /10 Or 10 bojee5s ble

Mecsia B roaa 5 ner Jer noTepu HToro
AKTHBBI (MUJITMOHBI TEHTe, €CJIM He YKAa3aHO WHOoe)
Ccynpl v CpeliCTBa, MPEIOCTABICHHbIC
OaHKaM, HETTO 18,925 5,294 3,737 - - (374) 27,583
Iennbie Oymaru ToproBoro moptderns 4,965 10,851 37,605 23,655 3,702 — 80,778
Ccynpl, IpeAO0CTaBICHHBIE KITMEHTaM, 30,391 22,791 115,842 139,589 81,940 (24,664) 365,888
HETTO
I{eHnbie OyMaru, MMEIOIIHeCcs B — — 64 — — — 64
HAJIMYHH JIJIS TIPOJAXKH
I{ennpie OyMaru mo CorJaieHusIM
PEIIO 8,700 15 266 — — — 8,981
Llennsle Oymaru, yiep>kuBaeMsble J10 7 18 51 — — — 76
MOTaIIeHHS
WTOro akTUBbI, IPUHOCSIIHE
MIPOIICHTHBIN TOXOT 62,988 38,969 157,565 163,244 85,642 (25,038) 483,370

17,307 — — — — — 17,307

Kacca u cpencrsa B HBPK 10 18 9 — — — 36
IIpou3BoaHbIe (PHHAHCOBBIC
WHCTPYMEHTHI — — — — 131 — 131
WHBecTUIINH B ACCOIUMPOBAHHBIC
KOMITAaHUU — — — — 6,083 — 6,083
OcCHOBHBIE CPEJICTBA, HETTO — — — — 415 — 415
HemarepuanbHblie akTUBbBI, HETTO 5,800 1,195 3,147 1,817 194 — —
Hauucnennelie npoueHThl 798 222 1,227 822 — (89) 2,981
HToro akTuBBI 86,903 40,404 161,949 165,883 92,465 (25,127) 522475
Oo0s3aTenbcTBa
CpencTBa v KpeIUThl, MOTYYCHHBIC OT
0aHKOB 8,612 6,288 13,812 8,441 74 — 37,227
BrImymieHHBIC JONTOBEIC ICHHBIC
Oymaru 241 180 13,600 28,489 117,485 — 159,996
CuerTa KJIMEHTOB 93,334 22,621 38,669 20,049 614 — 175,288
[Ipoure npuBICYCHHBIE CPEICTBA 3 39 1,704 480 436 2,662
PEIIO 7,414 — — — — — 7,414
CHHIUTIUPOBIBHHBIE KPEIUTHI 5,458 25,926 15,010 46,393
Cy0opanHIpOBaHHBIN TOIT — — 4,403 17,433 — 21,836
Htoro 00s3aTenbCTBA, 10 KOTOPHIM
OCYILIECTBIISICTCS MIPOIICHTHBIN pacxo. 115,062 29,129 93,711 76,872 136,042 — 450,816
IIponzBoxHbIe (hMHAHCOBBIE
MHCTPYMEHTBI 19 — — — — — 19
IIpoune obs3aTeapCTBa 1,546 501 457 4,790 — 2,302 9,597
Hauucnennsie mpomeHTh 392 643 3,149 1,074 837 — 6,094
JIMBUICHIBI K BBITLJIATE 324 — — — — 324
Utoro obs3arenscTBa 117,019 30,597 97,317 82,736 136,879 2,302 466,850
Pa3pbIB 110 cpokaM Mex1y akTHBAMU U
MacCHUBaMU (52,074) 9,840 63,854 86,372 (50,400)
KyMyJITHBHBIN pa3pbiB MO CPOKaM
MEX/ly aKTHBAMH U [IACCHBAMHE (52,074) (42,234) 21,620 107,992 57,592

[To cocrostauto Ha 30 Uronst 2004r. KyMyJISITUBHBIA pa3phiB 10 cpokaM baHka ObLT OTpHLIATENBHBIM 32 TIEPHOJ B

OIMH Mecs1 B cyMMe 52,074 MITH. TEHTe U MOJIOKUTEIHHBIM B LIEJIOM B pazmepe 57,592 MJIH. TeHTe.
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HacmoTps Ha TO, YTO OTHOCHUTENbHBIE CPOKHM AaKTHBOB M 0043aTeNbCTB baHKa JalOT ONpeNeNeHHOE
MPEJCTABICHNE O YyBCTBUTENBHOCTH baHKa K IBUKEHHUIO IIPOLIEHTHBIX CTABOK, 3TOT IIOKA3aTENb HE SBISAETCA TOYHBIM,
T.K. OH HE IPMHUMAET BO BHUMaHHUE YacTOTY, C KOTOpOi baHK criocoOeH nepeolieHnTh CBOM aKTHBBI U 00513aTENIbCTBA.
TeM He MeHee, TTOJIOKHUTENBLHBII Pa3pbIB 110 CPOKAM O3HAYAET, YTO POCT IPOLEHTHBIX CTaBOK, B LIEJIOM, OyAeT UMETh
MOJIOXKUTEIIBHBIN 3((EKT Ha YUCTHI NPOLEHTHBIN 10X0A. baHk cunTaer, 4To 4yBCTBUTENFHOCTh baHKa K U3MEHEHUSIM
NPOLEHTHBIX CTaBOK 3HAYMTEIBHO YMEHBIIWJIACh B CBSI3M C BO3MOKHOCTBIO IIPH OINPEIEJICHHBIX OOSTOSTENbCTBAX
HNEPEOLIEHUTh ONPEJENCHHBIE CCYAbl, KOTOPBIE UCTEKAIOT B TEUEHHE OJHOTO roja U CBhlIlIe oAHOro roga. Kpome Toro,
3HAYUTEIbHAS JIOJIs CCYAHOTO ITOPTQEst, CO CPOKAMH UCTEUSHHUS CBBIIIEOIHOTO rojia GMHAHCHPYIOTCS TOITOCPOUHBIM
(oHAMpOBaHMEM, MPHUBJICYCHHBIM MO (PUKCHPOBAHHBIM CTaBKaM. TeM He MEHee, B CiIysiae €CJIM CPEIHBIE CPOKH
ccynHoro noptgens banka yBennuaTcs, 6€3 COOTBETCTBYIOIETO YBEIHUCHUS CPEAHUX CPOKOB 00s3aTEnbCTB, baHK
Oynmer B OomblIel cTENEHH NMOABEPKEH NMPOLEHTHOMY PHCKy. B Takom ciydae, baHk BO3MOXHO OyAeT BBIHYKAEH
BBOJIUTH HOBBIE TEXHUKH OLICHKH PHUCKOB.

IIpoBus
HH HA
Or3 BO3MOK
Jo1 1-3 mecsiieB Ot 1m0 boaeeS HbIE
Mecsiia  MecAlleB /10 rojaa 5 mer Jer MoTepH Hroro
(MIWUIMOHBI TEHTE, €CJIH He YKA3aHO HHOE)
BHebasancoBble
00s13aTesIbCTBA
KpenuTopckas 3a101KeHHOCTh
o opBapaHBIM CICIKAM (13,047) — (239) — — — (13,285)
JleOuTopckast 3a10JKEHHOCTD 110
(hopBapIHBIM ClIEIIKaM 13,063 — 248 — — — 13,311
PaspeiB 1O cpokam = Mexmy
AKTUBaMH U TTACCUBAMH 16 — 9 — —

KyMynsaTuBHBIN pa3peIB 0

CpOKaM MEXIy akTHBaMH U

HACCHBAMUI 16 16 25 25 25
ArperupoBaHHBII

KyMYJISITUBHBIN pa3pbIB IO

CpOKaM MEXIy aKkTHBaMH U

naccuBaMH, 1o OanaHcy u
BHEGAIAHCY (52,058)  (42,218) 21,645 108,018 57,618

(I)OHZ[l/llL)OBaHl/le H JUKBUIHOCTb

ITo cocrosauro Ha 30 Urons 2004r. 52.5% oOs3arenbeTB banka ObUIM CO CPOKOM TOTAIICHUS MEHEE OIHOTO
rozia, B TO BpeMs Kak MPOLIEHTHOE COOTHOILEHUE aKTHBOB CO CPOKOM MEHEE OJHOIro rojaa coctabiisuio 55.4%. bank
MOJIAraeT, YTO 3alMbl C MEHBUINMH HJIM TAKHMH XK€ CPOKaMH KaK COOTBETCTBYIOIIHNE UCTOYHHUKH (PUHAHCHPOBAHUS
00eCTIeYNBarOT CTA0OMIFHOCTh U THOKOCTh (PMHAHCHPOBAHU. YTIpaBIIeHHE aKTHBAMH ¥ MTACCHBaMU IMO3BONIIO baHKy
MOJIIePKUBATh pa3yMHBIC YPOBHU JIMKBUIHOCTH B T€UCHHE TIepBOi oJaoBUHBI 2004 rona.

B Teuenue mocnemHUX HECKOJbKHX JieT baHk nomydws (UHAHCHPOBaHME OT psijia KOMMEPYECKHX OaHKOB U
MEXXIyHapOJHBIX (PMHAHCOBBIX HHCTUTYTOB. HekoToprie Hanboee BaKHBIE U3 HUX IPEICTABICHBI HIDKE.

C 1994 rona bank ygacTBOBalI B psfie CHENHATBHBIX IIPOTPAaMM IOATOTOBICHHBIX M croHcHupoBaHHEIX HBPK n
MunucrepctBom @unancoB PK, a Takke MexXIyHapoJHbIMH (UHAHCOBBHIMM HHCTUTYTamH, Kak EBPP,
Mexnynaponuslii bank Pexkoncrpykimu n Paszsutus, Vcnamckuit bank Passutusi, Kreditanstalt Wiederaufbau u
Asuarckuit bank Pa3surus.

Bank 1 DOMUTEHT HCIIOIB30BAIM BHYTPEHHHH M MEXIYyHAapOIHBI PBIHKM KamWTAJIOB sl IPHUBICYCHUS
¢$onnupoBanus. Harmpumep:

- B 1998 roxy Omurent Beimyctusl Hotel Ha cymmy 100 muH. momnapo CHIA ¢ mpouenTHO# ctaBkoit 11.25%
cpokxom 10 2001 roxy, mepBbIii BEITYCK €BPOOOIUTANNI Ka3aXCTAHCKOTO KOPIIOPAaTUBHOTO IMUTEHTA.

- B centsi6pe 1999 ronma baHk BeIMycTHNI BHYTpeHHHE obmwramuu Ha cymmy 30 mmmmunoHoB moiutapoB CIIA,
KOTOpbIe ObLTH ToranieHsl B ceHTsiope 2001 roaa.

- B 2000r. bank BeinmycTui cyOOpIMHUPOBaHHbIE €BpooOaHranni Ha cymmy 19,8 miuimonos posuiapos CIHA ¢
noramienueM B 2007 rogy no craBke 11.0%.
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- B 2002r. Omurent npusiek 200 miuH. momutapoB CIIA mytem Beimycka HoT cpokom mo 2007 roma mo cTaBke
10.125%. Hoter cpokom 1o 2007r. ObutH npuBiIeYeHH! ABYMS TpaHmaMu — 150 miH. nommapos CILIA u 50 miH.
nomnapoB CIIA.

- B mae u nexabpe 2003r., coorBerctBeHHO, bank npusiexk 500 muH. posutapoB CIIIA myrem Bbimycka Hor
cpokoM 70 2013r. o craBke 8.5% nByms Tpanmamu — 350 miH. gomutapoB CIHA u 150 man. nomnapos CIIA; u

- B ampene 2004r. Omutent npusnek 400 miH. nomnapos CIIA nmytem Beimycka Hot cpoxom g0 2014r. o craBke
7.875% u onnoBpemenHo bank npusnek 100 miH. noyutapos CLA myTtem Bbimycka 6aHKOM noBpeaHukoM Hot ¢
ydyacTieM B KpeauTe 1o craBke 7.375%, cpencTBa OT KOTOpBIX ObUIM mpenocTaBiieHbl baHKy B Buue
CyOOpAMHUPOBAHHOTO KpeanuTa cpokoM Ha 10 er.

B 2001 romy bank moxamucan cemmietHuit kpemuT ¢ DEG, KOTOpHIH OBUT BIOCIEICTBHH KOHBEPTHUPOBAH B
cyOopanHUpPOBaHHEIH 3aeM B ampene 2002 roxa.

B centa6pe 2002 roga bank moamucan 4-netHee kpeautHoe cornamenue ¢ EBPP wa cymmy 50 miH. mommapos
CIIA. Kpenur 6511 cTpykTypupoBaH B 2 Tpanmax: 30 muH. nomurapoB CIIA co cpokom 4 roma, mpeaocTaBICHHBIH
EBPP u 20 muH. noyutapoB CILA, nmpegocTaBiieHHbI CUHANKATOM KOMMEPYECKUX OaHKOB Ha CPOK 4 rojia ¢ ONIHOHOM
JIOCPOYHOTO HorameHus, o tpedosanuto EBPP, no ucreuenun 2 net. JlononxurensHo kK naHHoMmy kpeauty EBPP mo
cocrosiauto Ha 31 nekadps 2003 roga npenocraBui banky 53.8 muH. goyuapos CILA B hopme paziiuyHbIX KPETUTOB.

Kpome Ttoro, Bank BbImycTHS1 CyOOpIMHMpPOBAaHHBIE HOTHI Ha cymMmy 1,325 MIIH. TeHre JepskarensiMm
MIPUBWIICTUPOBAHHBIX aKIMH BMECTO JUBHAEHIOB B nekadbpe 2002 roxa.

B ampene 2003 roga bank noanucan xpenutHoe cornamenue ¢ ING Ha cymmy 45 munonos gomnapos CIHA ¢
nenpio ¢uHaHCHpoBaHusA [ocymapctBeHHON IIpomoBombcTBeHHON Kopmoparmm. IlpuBnedenHsie cpeactBa ObLTH
pa3mereHsl OMUTEHTOM B banke B kadecTBe cpogHoro aenosuta. 7 Mroms 2004r. kpeauT ObUT OTHOCTEIO TOTAIIEH.

BaHk mpuBIek cBOi MepBbI CHHANLIUPOBAHHEIA KpeauT B 1997 roxmy, ¢ Tex mop baHk ObLT akTHBHBIM Ha PHIHKE
CHHIMIMPOBAHHBIX KPEIUTOB, TEM CAMBIM IIOJIYYMB U BBIIIATHB B LEIOM 12 MEXIyHApOAHBIX CHHAWIMPOBAHHBIX
KPEIHUTOB.

IIpennonaraemele KanuTalbHbIE 3aTpPaThl baHka B OCHOBHOM OTHOCSTCS K MHBECTHULMSAM B HOBBIE TEXHOJIOTHH.
bank nonaraer, 4to 3TH 3aTparhl Oy1yT (UHAHCUPOBAHBI, U CYMMa TaKUX 3aTpar 3aBHCUT OT YUCTOrO J10Xx0/a baHka.

[IpuBenennas Hiwxe Tabiauua gaer uHGOpMaIMIO 00 onpeaeieHHbIX KoddduiMeHTax JTUKBUIHOCTH TEHTE IS
banka Ha ykazaHHyO 1aty:

Ha 30 Ha 31 [dexadps
Hionst
2004 2003 2002 2001
(Heayaupo
BaHHbIE)
(TMpoUEeHTHI)

JIMKBUIHEIE aKTUBBI/BCETO aKTUBLI 24.3 28.9 31.5 19.7
JIMKBUAHBIE aKTUBBI/BCETO AEIIO3UTEI 71.2 82.9 61.2 34.5
JIukBHIHBIE aKTUBEI /00sA3aTenseTBa 40 1 Mecsma 108.3 111.1 131.1 64.1
Ccynbl KITHEHTaM, HETTO, KaK MPOIEHT OT UTOTOBBIX 72.2 65.2 63.8 74.7
aKTHBOB
Ccynbl KITHEHTaM, HETTO, KaK MPOIEHT OT KIIMEHTCKIX 211.9 186.7 124.0 130.7
CUYETOB
Ccynbl KITHEHTaM, HETTO, KaK MPOIEHT OT KaluTana 678.2 562.9 545.1 594.2

BankoBckas 0aza (oHmupoBaHUs COCTOUT B OCHOBHOM (38.1%) M3 CpPOYHBIX M CYCTOB IO BOCTpeOOBaHHS, a
TaK)Ke BBIMYIICHHBIX JOJTOBBIX EHHBIX OyMmar. JTa CTPYKTypa MOJOKHUTEIBHO BIMSCT HA U3ICPKKH (HOHIHUPOBAHUS
W ylyuinaetT 0aHKOBCKYIO JIMKBUAHOCTB. [1o cocrostauto Ha 30 Urons 2004r. 1eno3uTsl 10 BOCTPEOOBAaHUS COCTABIISITN
46.0% ximeHTcKkux cueToB baHka, octaBunecs: ObUTH MPEICTABICHBI CPOYHBIMH JICTIO3UTAMH.

Banky ynanoch 3HAUMTENbHO YBEIMYMTh 0a3zy PO3ZHHYHBIX JIETIO3UTOB, a TAK)XE€ CPOYHBIX JEMO3MTOB IO
cocrostanio Ha 30 Uions 2004r. nmo cpaBuenuto ¢ 31 Jlexabps 2003r. 3a sToT mepuoj oOmue KIMEHTCKUE cdeTa
BeIpocTr co 151,589 mum. Tenre mo 178,059 mmH. Tenre wim Ha 17.5 %. BaHk HamepeH nanee IOBBICHUTH
(hoHAMpPOBaHNE CO CTOPOHBI MECTHOTO PHIHKA MOCPEACTBOM YBEIWYEHHS 00beMa CPOUYHBIX IETO3UTOB, KOTOpbIe baHk
paccMaTpuBaeT Kak cTaOMIIBHBIM HCTOYHHK KPATKOCPOUHOTO U CPETHECPOUHOTO (POHIMPOBAHHSI.

ITo coctosiuto Ha 30 UMrons 2004r. neno3uthl pu3mdeckux Jul cocTaBuin 44% oOmUX KIMEHTCKUX CUETOB.
bank cumraer, 4TO pacuUIMpeHHE €ro reorpadpuyeckoro NPUCYTCTBHS, a TAKKE CIEKTpa MPENJIaraeMbIX MM YCIYT,
Hapsy C yJIy4IlIEHHEM UX KauecTBa, IPUBEAET K POCTY PO3HUYHBIX JIETIO3UTOB. B COOTBETCTBUU CO CBOEH pO3ZHUYHOMN
cTpaTterueit, baHk mosaraer, 4TO MOCPEACTBOM PACHIUPEHHS CIIEKTpa YCIYr, M IPEIOCTABICHUS 0O0Jiee CIIOKHBIX
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NPOJIYKTOB, KaK O3JEKTPOHHbIA OaHKHHI, KPEIUTHblE M JCOMTHbIE KAPTOUKH, 3apIUIaTHblEe IPOEKTHI, OIlIaTa
KOMMYHAJIbHBIX YCIIYT, YIpaBlIeHHE aKTHBAMH, CTPAXOBbIE MPOIYKTHI Uil (U3MYECKUX JIHI, OH CMOXET MPHUBICYb
HOBBIX KIIMCHTOB M YJIYUYIIHUTb BO3MOXXHOCTH MNPCAJTOKCHUA 60J1]>HJOFO I1akeTa 6aHKOBCKI/lX MMPOAYKTOB. CMOTpl/ITe
paznen ‘‘Onucanue buzneca — bankosckue Yciyru — bankosckue Ycnyru @uzndeckum Jlumam’™’.

YnpasieHnue onepauusiMu ¢ MHOCTPAHHOM BAJIKOTOM

Tenre ocraBajicsi OTHOCUTENBHO CTAOWIIBHBIM IO OTHOIIEHMIO K joiutapy B 2001r. m B 2002r. (neBanmbBanust
Tenre mo oTHOmIEHWIO K noimapy cocraBmwia 3.8 % u 3.9 % coorBerctBeHHO). B 2003 romy TeHre ykpen Io
otHomeHuo K aosutapy CLIA u noBsicuiics B 1ieHe Ha Ooiee, yeM 7%. AHaJIOTHYHAsI TEHJICHLUS IPOCIIEKNBAIACh B
nepBoii nonoBuHe 2004 roga u TeHre ykpemwics Oomee deM Ha 5%. baHk mogmepkuBaeT KOPOTKYIO TO3ULHUIO B
pamkax TpeboBanuit HBPK ¢ menbio MEHUMHU3AIIH BO3MOXKHEIX ITOTEPH OT JIFOOOTO MPOJODKUTEIFHOTO YKPETUICHHUS
TeHre potus goimapa CIIA.

Cneny}omaﬂ Ta6m/1ua OTpaXa€T BAJTFOTHBIC ITO3UITUN banka Ha YKa3aHHBIC JaThI:

Ha 30 Ha 31 [dexa0ps

Hrons

2004 2003 2002 2001

(Heaynupo
BaHHbIE)
(mpouEHTHI)

JInuHHEBIE (KOPOTKHE) TMO3UITUH, HETTO (B MUJTHOHAX (143.4) (65.6) (1.2) 67.1
nonapax CIIA)
Kak mpoIieHT oT YCTaBHOTO KaruTaia (26.2) (15.6) (0.6) 41.3
Kak mpoIieHT oT CyMMBbI 00513aTEIbCTB (4.2) (2.5) (0.1) 5.9

HBPK perymupyer ¥ TIIATENbHO CIIEAWT 3a YHCTOM OTKPBITOW BallOTHOW mosunmeil OGankoB. CoriacHo
tpeboBanusiM HB PK koadduimieHT 4ncToil COBOKYNHOW OTKpHITONH OaHKOBCKOM BAJIIOTHOM IO3WULIMH HE MOXKET
npeBbimaTh 50% Kanurana U OTKPHITON MO3UIUK B OJHON BalIOTE CTPaH C CYBEPEHHBIM PEHTUHIOM HE HUXKE «A» 1O
Standard&Poors He moxer mpeBbicuTh 30% oT ero kammtana. OTKpbITas KOPOTKas MO3WIMS A JTIOOOH BaFOTHI
CTpaHBI C CyBEpPEHHBIM peHTHHroM HIKe «A» (Standard&Poor’s) orpanndena 15% ot kamurTana ¥ COOTBETCTBYIOIIAS
OTKpBITas! JUIMHHAS TTO3UIHMSA orpaHudeHa 5%-u kanurana banka.

BanroTHple aKTHUBBI BKJIIOYAIOT BCE BANIOTHBIE CYeTa, NPHHAICKANIHE OaHKy H MOJHYI0 CTOMMOCTH
(opBapIHBIX KOHTPAKTOB. BantoTHbIe 00s3aTeNbCTBa BKIIIOUAIOT BCE BAJIOTHBIE CHETA, COJAEpKalluecs B OaHKe U
MOJTHYIO CTOMMOCTH (OpBapAHBIX KOHTpakToB. Ha exenenenpHbx cobpanmsax KYAII crnenurt 3a 4ucTOl OTKPHITOI
MO3ULIMEN B MUHOCTPAHHOW BAJIIOTE U 1a€T COOTBETCTBYIOLME PEKOMEHIalluU 110 cTpareruu banka.

Ka3naueiickue onepanun

OcHOBHOW 1eNbI0  Ka3Haueiickux omepanuil baHka sBisiercst JocTmkeHHE J(PQEKTUBHOIO yIpaBieHUS
JIMKBHUIHOCTBIO, TIPOLIEHTHBIMU CTaBKaMH M PHIHOYHBIMH PHCKaMH IIOCPEICTBOM ONEpaLi Ha JEHE)XHOM, (DOHI0BOM
PBIHKax, TakuUM 0Opa3oM COKpamas YyBCTBUTEIBHOCTh K HHOCTPAaHHOM BalllOTe M M3JEpXKKaM (POHIMPOBAHMS.
bankoBckue Ka3HaueHCKUE ONEpalUd COCTOSIT B OCHOBHOM M3 CIOT TOPrOBJIIM TEHI€ W WHOCTPAHHOW BajIOTOM,
TOPrOBIM TOCYJApCTBEHHBIMH IIGHHBIMM OyMmMaraMd W BQJIIOTHBIX CBON M (OpBapAHBIX CHEJNOK sl Leneit
XeDKUpoBaHus. M3-3a HemocTaTka pa3BUTON 0a3bl M TOPrOBBIX M PACUETHBIX MEXAHHU3MOB Ha MPOHU3BOJHOM PBIHKE B
Ka3zaxcrane mmoc Hepa3BHuTas NpupoJa GAaHKOBCKOTO CEKTOpa, TOProBis ¢ (proYepcaMu, OIMIHOHAMH U (HopBapIaMu
B MHOCTPaHHOM BAJIIOTE MPOUCXOIUT PEAKO.

Ha koner nepsoro nosnyroaus 2004 roma o0beM CpeHEro TOProBoro moprders [EHHBIX OyMar yBEIUYHICS Ha
14.4% no 84.4 mupa. Tenre mo cpaBHeHuro ¢ 71.2 mipa. tenre B 2003r. JlaHHBIH pOCT cTall, TIaBHBIM 00pas3oM,
pe3yJIbTaTOM YIPaBJICHHUS H30BITOYHON TCHIOBOHM JHMKBHIHOCTH bBaHKa, MOJNyYEeHHON OT YBEJIMYCHHS KIMEHTCKHX
CYeTOB, KOTOpas ObUIa HAaIpaBJCHA Ha yBEJIIMYCHHE MakeTa Ka3HadeHCKMX BEKceled M HOT, BhITymleHHBIX HBK.
BonpmmeCcTBO MOPT(heENs TOProBeIX IEHHBIX OyMar COCTOUT U3 BHICOKOJIMKBHHBIX HHCTPYMEHTOB MEXIyHAPOIHBIX U
CaMBIX MPOYHBIX Ka3aXCTAHCKUX SMUTCHTOB, a TAKXKE FOCYIapCTBEHHBIX OyMar.
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OIIUCAHME BU3HECA

OcuoBannsril B 1990 roxy, bank sBisiercs KpymHEHIINM YacTHBIM, YHHBEpCalIbHBIM OaHKoM B Kaszaxcrtane mo
pa3mepy aktiBoB Ha 30 uioHst 2004 1 penoCTaBiseT YCIYrH KOPIIOPATUBHBIM KiIMEHTaM U (usuueckuM junam. 1o
COCTOSIHUIO Ha KOHEII LIEeCTOTO Mecsiia, 3akaHuuBaronierocs Ha 30 utoHs 2004 ronma, yucThlid 10oX0/ baHka cocraBui
5,264 MJIH. TEHTe, aKTHBBI ObLTH paBHbBI 522,475 MITH. TEHre, a aKI[MOHEPHBIN KanuTan coctaBmi 50,772 MIIH. TEHTe.

OCHOBHOW JEATeNbHOCTBI0 baHKa TpPajAWIMOHHO SBJSIETCS INPHEM JIETIO3UTOB M MPEAOCTaBICHHE CCyl M
KPEIUTOB B TEHIe W MHOCTPAHHOH BajroTe. baHK Taioke mpeularaeT MIMPOKUH CHEKTP YCIYT IO OOCITy>KHBaHHUIO
TEKYIIMX CYETOB KJIMEHTOB, TAKWX KaK IUIATEXH, NeOeTHbIC U KPEAUTHHBIE KapTOUYKH, HHKACCOBBIE YCIYTH, a TaKkKe
po3anyHOe (OaHKOBCKOE) (hmHaHcupoBaHwe u oBepapadtel. Ilo cocrostaMio Ha 30 mroHs 2004r. MOMHMO CBOETO
ronoBHOro oduca, baHk pacmomaran 22 yHuBepcampHbIMH (unmanamu B Kazaxcrame um 56 PKO, xors Bamk
mpeamnonaraer cokpamerne kommdectBa PKO cormacHo cBoell mporpamme pamuoHanu3anui. baHk Taxke mMeeT
WHOCTpPaHHOE MPEACTABUTEILCTBO B JIOHJOHE U MHOCTpaHHBINA nouepHuil 6aHk B Keipreizcrane. I1o cocTostamio Ha 30
utoHs 2004r. 00BeM pPO3HUYHBIX JEMO3UTOB KIMEeHTOB banka coctaBmui 77,640 MiH. TeHTre, 3aMETHO YBEITHYHMBILUCH C
3,180 MJIH. TeHr'e PO3HUYHBIX Jeno3uTOB banka Ha kowuer] 1999r. Ilo mHenuio banka, ero nmemo3utHas 0asa B
HACTOsIIEe BPEeMs SIBISICTCS KPYIHEHIICH cpenu APyrux KasaxcraHckux OankoB. C konia 2001r. moTpeOuTenbcKue
kpenutel banka Beipociu npubmmsnTenabHo ¢ 12,234 muH. tedre no 42,834 MiH. TeHre no coctosHuio Ha 30 HIOHS
2004r.

bank Beimyckaer kpeauTHble U nedetHbie kaprouku VISA u Europay/MasterCard u ero ne0uTHbIE KpeIUTHBIE
KapThl obecneurnBaloT poctyn k cucremam Cirrus/Maestro. ITo cocrosiHuto Ha 30 utonst 2004 rona B oOpateHnu
Haxoqmiuck 276,003 kaprouexk banka. BaHk Taioke sBIsSE€TCS YMOJTHOMOUYEHHBIM areHTOM IO PacHpOCTPaHEHUIO
kaprouek American Express u Diners Club u cran nepBsiM Oankom B Kazaxcrane, BoimyctuBimuM B 2002rony unn
KapThl ctanmapra EMV, KOMOMHUPYIOIIME YA U MAarHUTHYIO JICHTY JJIs Oe3omacHocT. Taxoke, baHk cTaji mepBbIM
6ankom B Kazaxcrane cepruduuupyronmmii o0ciryxuBaHie duI kapT crannapra EMV uepes noc-repmunansl. Kpome
TOTO, pacriojlaraeT pa3BeTBICHHOW ceTblo OankomaToB, 1 Ha 30 mrons 2004r. yncno GankomaroB cocrasuio 270 u
YHCIIO HOC-TepMHHAIOB — 852. baHK Takke cTan ImepBbIM MECTHBIM OaHKOM, KOTOPBIH NPENOCTAaBISIET CBOUM
KIIMEHTaM YCIIyTH TeJde(oHHOTo OaHKUHTA I HHTEPHET OAHKUHTA.

B 2003 rony bank npomen cepTudHKaluio 10 KapTOYHOMY OOCITY>KMBaHHUIO corjacHo mporokona 3D-Secure.
IIpotokon 3D-Secure ObuT paspaboran Visa International mnpu mogmepxkku MasterCard International mst 3amuThbr
(DMHAHCOBBIX ONEpaluil OT MOIEHHUYECKTBa Yepe3 UHTepHeT. B HacTosumii MOMeHT, baHk sIBIsIeTCS € AMHCTEHHBIM
0aHKOM, pa3BHBAIOLIMII JaHHOE HampaBlieHUue OusHeca. s ynoO6cTBa U 0€30MaCHOCTH €ro KJIMEHTOB, KTO MPOBOIUT
onepauuu uyepe3 UurepHet, BaHk Takze BBITYCKAaeT BUPTYalbHbIC KAPTOUYKH.

Kpome Toro, bank nomnepxuBaer Kaskommepubank Keipreizcran, cBodl nodepHuit 0ank B Kbipreiscras,
KOTOPBIH CTaHOBUTCS acCOLMMpPYEMbIM wieHoM Visa International u ObL1 cepTUGHUIMPOBAH A BBITYCKA TUIATEKHBIX
Kapr.

IlocpenctBoM KoMMepueckoro OaHKOBCKOro Om3Heca, baHK mpemocTaBiseT NPOAYKTHI M YCIYTH
NPEUMYILECTBEHHO CPEAHMM M KPYNHBIM Ka3aXCTAaHCKMM M MEXIYHApOIHBIM KOMITaHHAM, OCYIIECTBIISIOLIAM CBOIO
JesTeibHOCTh B KaszaxcraHne, BK/IIOYas TOProBoe M CTPYKTypHOEe (MHAHCHUPOBaHHE, NPOEKTHOE (HHAHCUPOBAHUE,
YCIYIM MHTEPHET OaHKWHra W YIpaBJIeHHs aKTHBAaMM, a TaKKe KPaTKOCPOYHOE KpPEJIWTOBAaHUE W Jpyrue oouime
OaHkoBckue yciayru. B coorBeTcTBMM C moiMTHKON baHka 1o mopjep)kaHHIO BBICOKOTO YPOBHSI JIMKBUAHOCTH, OH
OOBIYHO TIPENOCTABISET KPEAUTHI CO CPEIHUMH CpPOKaMHu JI0 18 MecsleB Al KOPHOPATHBHBIX KIMEHTOB, a TaKKe
MPEIOCTaBIISIET IOJITOCPOYHOE (PHHAHCHPOBAHHE B 3aBUCHMOCTH OT JOCTYIHBIX B HAcCTOsIEe BpeMs pecypcoB. baHk
TaK)Ke OpPIraHU30BBIBAET CHHIWLIMPOBAHHBIE KPEAWTHl C WHOCTPAHHBIMM OaHKaMW Ui CBOMX OCHOBHBIX
KOPIIOPAaTHBHBIX KIMEHTOB B KazaxcraHe W mpenocTrapisieT (HHAHCHPOBAaHHE KPYITHBIM KOPHOPAaTUBHBIM KIMEHTaM B
cocemHux ctpaHax, B Poccum m Keiprencrane. ITo cocrosauio ma 31 Jlexadbps 2003r. obmmii ccyanbiid noptdens
Banka cocrasui 302,132 min. Tedre u 401,909 tenre Ha 30 utons 2004 roaa.

Kpome 6ankoBckux yciyr bank oka3siBaeT npoune (puHaHCOBBIC yciayrd. OH SIBISETCS OCHOBHBIM YYaCTHUKOM
PBIHKa [EHHBIX OyMmar M BaJIOTHOTrO phlHKA Kazaxcrana. baHk mMMeeT nmpaBo MPOBOJUTE CIENKH, BKIIOYas MPOJAXKY,
MOKYTIKY ¥ XpaHEHHE IIEHHBIX METAIJIOB (BKJIIOYAsl 30JI0TO U cepedpo), a TakKe MPOBOJUTH OINpE/eTICHHbIE Ollepanuu
C JlepUBaTUBaMH COTJIACHO TeHepanbHOW bankoBckor ymmmensmn. B 2001r. bank Hauam mpegocTaBisATh YCIYTH IO
YTPaBICHUIO AKTUBAMHU CBOMM KOPIIOPATUBHBIM M PO3HUYHBIM KIIHEHTAM.

Crpaterus

Crpaterust banka BritodaeT B ceOs ynepKuBaHHE MO3UIMH JIMAUPYIOLIETo OaHKa U MpoBaiigepa (pUHAHCOBBIX
YCIIyT, yBENMYUBAasT NpPH OSTOM JOXOAHOCTH dYepe3 VYIPABISIEMBId pOCT W YBETUYEHHYIO OIEPAIOHHYIO
3¢ pexTuBHOCTD. [lJIst OCyIIeCTBICHUs 3TOH cTparerny baHk HaMepeH COCPEeIOTOYUTHCSI Ha CIIEAYIOIEM:
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Pacuupums  ceoe ceocpaguueckoe npucymcmeue. baHK CTPEMHTCS pacUIMPUTh CBOE Treorpadpuyeckoe
MPHUCYTCTBUE, B TEPBYIO oOuepenpb IyTeM dKcmaHcuu B npyrue crpanbl CHIY, mpm sToM coxpasss cBOrO
nuaupyronlyro nosunuio B Kaszaxcrane. B Cenrsope 2002r. bank nproOpenn KOHTPOJIbHBIN MakeT akiuii B AO
Kaszkommepuoank Keipreizcran, oducel koToporo pacmnosioxkensl B bumikeke u O, u coBMecTHo ¢ EBPP Bank
NPOBOAUT (PMHAHCUPOBAHUE MaJbIX U cpeaHux npennpustuii mo [Iporpamme EBPP no momumepxke manoro u
cpenHero Ou3Heca. baHk MMeeT onepaTUBHBIM KOHTPOJIb M KOHCOJIMANPYET IS neneil PMHAHCOBOI OTYETHOCTH,
a TaKxke coOHMpaercs MPHOOpPECTH KOHTPOJBHBIA TAKET akuuii B KoMMepuyeckoMm OaHke MockommepuOaHK,
HEeOOJIBIIIOM POCCHHCKOM OaHKe, PaclioIoKEeHHOM B MOCKBE, ¢ KOTOpHIM B HAcTOsIIEe BpeMsl MHOINUCAH
CTpaTeTUYECKUi anbsHC. baHK cuHWTaeT, 4Yro OJKCIAHCHS B [JpyrHe CTpaHBl BHYTPU pETHOHA OyIer
CIOCOOCTBOBATh JIydIIEeMy OOCITY>KHBAaHHIO KIIMEHTOB, KOTOpPHIE OCYIIECTBIIAIOT CBOKO JAEATEIEHOCTH B TaKUX
CTpaHax U NPUBJICUYEHUIO KPYIHBIX PETMOHAIBHBIX KIMEHTOB.

Pacwuupenue bankosckux ycaye. bank Taxxke Oyzer (OKycHpOBAaThCS Ha PACIIMPEHUM CHEKTPa CBOUX YCIyT
KOPIOPAaTHBHOTO ¥ PO3HUYHOTO OaHKWHTa:

- KopnoparuBHble 6aHKOBCKHE yciyrd. baHk HaMepeH paclIMpHUTh CBOIO KOPIIOPATUBHYIO KIMEHTCKYIO 0asy U
YIYYIIUTh KadeCTBO CBOEro ccyAaHoro moprdens. Kpome Toro, oH OyAeT CTpEeMUTbCS YBEITHYUTH
HPOMOPIMOHAILHO KPEJUTOBaHHE KOMIIAHUH HE(TEra3oBoro CeKTopa, MHUIIEBOH MPOMBILIUIEHHOCTH, CEKTOpa
CTPOUTENBCTBA, TEIEKOMMYHUKAIUH, KOMMEPYECKYIO TOPrOBIII0, TOPHON NPOMBIIIIEHHOCTH, METAJUTyprUU U
Jpyrue, Kotopsle baHk ompenenu B KauecTBe CEKTOPOB ¢ MmoTeHnuanoM pocta. C 1enpio auBepcudukanyum
cBoero noptdenst, baHk OyxeT cTpeMHUTbCs yBENMYMBATh KPEIUTOBAHUE NPEINPHUITHA Manoro M CpeaHero
6uzHeca. []yis OIIEHKH PHCKOB pa3IMuHbIX CEKTOPOB baHK copMupoBai rpyIiy peIHOYHBIX HCCIECJOBaHUH.

- IlepconanbHble OAaHKOBCKHE YCIYrd. baHK NMPOMODKUT NpHiIarath YCHIHS JJIsl PaclIMpeHHs: TePCOHAIBHOTO
0GaHKOBCKOro OM3Heca, OIPEEINB B KAYECTBE LEJIEBOI'0 CErMEHTa KIIMEHTOB C BBICOKUM M CPEHUM YPOBHEM
JI0X0/1a, TOT CETMEHT pbIHKa, KOTOpBIH, IO MHeHWIo baHka, sBisiercss HenopaOOTaHHBIM PO3HHUYHBIMU
KOHKypeHTaMu banka. baHk HamepeH NpHBIEKaTb U COXPAHATh JTUX KIUEHTOB IyTeM NPEAOCTABICHHUS
COBPEMEHHBIX NPOJYKTOB, TAKMX KaK IUIATEKHBIE YCIyTH, IpsMble e0eTOBBIEC TUIATEX1, OOMEHT BAJIOTHI U
HaJle)XHasi ceTb OAHKOMAaTOB, & TAKXKE BBICOKHH YPOBEHB IEPCOHAIBHOTO OOCITY>KHMBAaHUs KIMEHTOB. baHk
CUMTAET, YTO TOCPEICTBOM OOCITY)KMBAHUS TAKUX OOTaThIX KJIMEHTOB, OH MMEET OOJbIEe BO3MOKHOCTEH
IIPOJIaBaTh MPOAYKTHI C BEICOKOM Map KOH M yIIyUIIUTh KPOCC-TIPOAAXH HEOAHKOBCKHX MPOIYKTOB, TAKUX KaK
CTpaxOBaHME U MIEHCUOHHBIE YCIIYTH.

Yayuwenue ungopmayuonnvix cucmem ynpasnenus u onepayuonHou s¢gexmuenocmu. baHk paboran Han
yIy4IIeHHeM OIEpalOHHOW 3((EKTHBHOCTH MyTEM OPraHM3aLHOHHOW PECTPYKTypH3alMH M MHBECTHULMH B
YeJIOBEYECKHE pPEecypchl M HH(OPMALMOHHBIE TeXHOJMIOTMH. Kak wacTh Takoil crparernu baHk HaHuMan
COTPYAHHUKOB, IMEIOMIAX OMBIT paboThl ¢ MHOCTPAaHHBIMH OaHKaMu M komMmanusaMu. B 2002r. bank momHOCTEIO
3aBEepIIMI BBEACHHE YHU(DUIMPOBAHHON CHCTEMBI, COSMHSAIONIEH Bce (DMIMANIBI B PEXKUME PEATbHOTO BPEMEHH.
bank HamepeH NPONOIKHUTH BBeAeHHE OoJee IepemOBHIX HHGOPMALMOHHBIX CHCTEM, BKIIOYas CHCTEMY
yIpaBieHUs] B3aUMOOTHOILIEHUSIMH C KiIMeHTamu, ocHoBaHHyrd Ha CRM Siebel, Komn Ilentp, cucremy
PEMHIKMHUPUHTA OM3HEC MTPOLIECCOB, OCHOBaHHY!O Ha Oracle n MHTEpHET-0aHKOBCKHE CHCTEMBI.

Vayuwenue 6azvl ponouposanusn. bank HaMepeH YBEIHYUTH CBOIO 0a3y (DOHIUPOBaHHS OT PHIHKOB KallkTala,
BKJIIOYAsi BBITYCKH CYyOOPUIMHUPOBAHHOTO W OCHOBHOTO JIONITA, HPOrPaMMy CEKbIOPHTH3AllMU aKTHBOB,
COTPYAHUYECTBO C MHOTOCTOPOHHUMH ()MHAHCOBBIMH OPIaHH3ALMAMH ¥ HHOCTPaHHBIMHU SKIIOPTHO-KPEAUTHBIMH
areHTCTBAMH U IIyTeM YBEIWYCHUS CBOSH PHIHOYHOW JOJHM IO pa3Mepy AENO3UTOB OT KOMIIAHUH U, B YACTHOCTH,
OT PO3HHYHBIX KJIMEHTOB. B Oynymem bank Taxke miaHHpyeT yBEeIWYUTh CBOH KanMTajl. DTO MO3BOJMUT baHKy
JMBEPCU(PHULIUPOBAT MCTOYHUKU (DOHAMPOBAHUS, YMEHbIIAss CTOUMOCTb (DOHIMPOBAHUS U YBEJIWYUBAs €ro
CPOKH JUIS IO JePKaHuUs IPEIIOIaraéMoro pocTa akTHBOB.

Buixoo na opyeue peinku ¢unarncoswvix ycaye. THPpacTpyKTypa Ka3axCTaHCKOTO PHIHKA IIEHHBIX OyMar, BKITFOYast
3aKOHOJATENbHYI0 0a3y, Bce ellle pa3BuBaercs. [Jisl HCIOIb30BaHUS OXKHMIAEMbIX BO3ZMOXKHOCTEH HA 3TOM PhIHKE
baHk mpeanpuHUMaeT Iard JJisi HAKOIUIGHHS NAJBbHEHILNEro OIbiTa M IO3UIMOHUPYET celsi, Cpeid MpOouYux
BellleH, uepe3 AesaTenbHoCcTh AodepHnx kommanuii AO “Kaskommepir Cexproputuz’n AO “Kaskommepir Ilomuc,
KOTOpBIE MPEAOCTABISIIOT YCIYTH 110 CTPaXOBaHHUIO .

HUcropus

bank Obut ocHoBaH 12 wmrons 1990 roma kak akiuoHepHoe oOmectBo “Meney bank” B cooTBeTcTBHH C

3akoHonaTenbcTBOM CoBerckoit Cormanucrudeckoir PecryOmukm Kazaxcran it OCyIISCTBICHHS Pa3HBIX BHJIOB
JeTeNbHOCTH B OaHKOBCKOM cekTope. ITocie oOperenus Kazaxcranom HesaBucumoctu, AO «Meney bank» Obut
nepeperucTpupoBan noja nMeHeM "KaszkommeprbOank" u 21 oktsaops 1991 roxa momydnn 0aHKOBCKYIO JIUIIEH3UIO OT
HBPK. Homep OaHkoBckoi nuien3nn, BbmanHOH HBEPK - No. 48. Homep rocymapcTBEHHOH peTHCTpalMyd Kak
opuaudeckoro auna B Munaucrepcrse FOctunmu 4466-1910-A0.
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B anpene 1994 roga bank cnmics ¢ ApyruM KoMMepUYecKiuM O0aHKoM, oOpa3oBaHHBIM B Ka3zaxcraHe, u B TOM xe
roxy 6buT0 BRIKYTUICHO yiipaBierne bankom. B Uione 2003, EBPP noamucan Conamenne 00 y4acTu B aKIIMOHEPHOM
KanuTane ¢ bankoM u B mocienymoomeMm BbIKynui 15.0% BeITymieHHbIX OpocThIX akuuii banka. bank umeer
npezactaButenbctBo B Jlonnone, u ¢ Centsiops 2002 r., baHk BiageeT KOHTPOJIBHBIM MaKETOM aKIUi KBIPTBI3CKOTO
6anka AO «Kaskommepribank Keipreizcrany.

KopnopaTuBHasi cTpyKkTypa

Hwxecnenyromas cxema pacKpbIBaeT IETalll OCHOBHBIX JIOYEPHHMX KOMIIaHWH baHka M Ipyrux mnpsMeix u
KOCBEHHBIX B a(pMIMPOBAHHBIX CTPYKTYpax Ha JIaTy HACTOSALIEro LHUPKYJIsIpa:

AO «KazkoMmepuoaHk»

100% 65% 73.97% 100% 41.175% 100%
AO Kaszkommepi- AO AO KKb KKIB.V [lencuoHHbII AO Kaszkommepni-
Cexbroputus Kazkommepn Keiprei3cran ¢doHn WuBect
TTonue Vman-Vuur

OCHOBHBIE IOYEpHUE KOMITAaHUH OaHKa (32 HCKIIFOYeHHeM DMHUTEHTa), HaJl KOTopbiMu bank umeer
YIPaBICHYECKUH KOHTPOJIb:

- AO Kasxommepy Cexvropumus3, TodepHssl KOMIIaHUS B TIOJTHOM BlafieHn baHk, Oblta oOpa3oBaHa Uil OKa3aHHS
WHBECTHIMOHHBIX YCIYr KaK MECTHBIM, TaK M 3apyOeXHbIM KIMEHTaM H IS Y4acTHUS B MPOEKTax II0
MIPUBATU3AINH U IPYTUX clrenkax. KoMmanus 3aHuMaeTcs oneparisiMA HHBECTUIIMOHHOTO OaHKMHTA U SIBIIIETCS
BEOYLINM aHAECPPalTepOM MECTHBIX KOPIOPAaTHBHBIX HOT. HecMOTps Ha TO, YTO PBIHOK IEHHBIX Oymar
Kazaxcrana oTHOcHTeNIbHO Majl, BaHk moaraer, 4To OCHOBaHUE OM3HEC MO3MIIMI Ha PhIHKE IECHHBIX OyMar JacT
banky mpenMyIiecTBO B CBSI3U C OXKHAAEMBIM POCTOM JTAHHOTO PBIHKA, 10 MEPE Pa3BUTHS CTPaHbl U CO3JACT
BaHk B KadecTBE y3HABAGMOTO M OIMBITHOTO MMEHH B MHBECTUIMOHHOM OaHkuHTre. Ero ropuandeckuii ajapec: yi.
T'opnas 500, Anmarsl, 480020, Kazaxcrah.

- AO Cmpaxosas xomnanus Kasxommepy I[loruc sBisieTCss OJHOM M3 JNMIAMPYIOIIMX CTPAaXOBBIX KOMITAHMH B
Kazaxcrane, xoropast 6puta nprodperena bankom B 2000 roxy. Kaskommepn Ilonric B ocHOBHOM 3aHMMaeTcs
CTpaxOBaHHEM HMYIIECTBA M HECYACTHBIX CIIy4aeB U ITEPCOHANBHBIX M KOMMEPUYECKHMX KIHEHTOB. BaHkK
CTPEMUTCS PEIOCTABIATE «IepeKpecTHBIeY MpoayKTel Kaskommeprr [lonmca cBonM kinneHTaM. baHK Ha JaHHBIHA
MOMEHT BiaaeeT 65% poneir B kommnanuu. B mepsbie mects MecsaneB 2004 rona, yucras mpuObLIb> KOMIAHUH
cocraBmwia 370 MJIH. TeHre B cpaBHeHWH ¢ 289 MiH. TeHTe 3a mepBble ImecTh MecsaneB 2003 roma. Ee
opuangeckuit anpec: yi. Carnaesa 24, Anmartser, 480013, Kazaxcran.

- AO Kasxommepybanx Koipeviscman. AO Kaskommepiioank Keipreizcran umeer ¢uiauansl B bumikeke u Ore.
Kazkommep0Oank Biaseer 73.97% akuuonepHoro kanutaia Kaszkommepnbank Keipreizcran. Kaskommepuoank
Keipreizcran 0bu1 06paszoBan B 1989 rony B kauectBe AO Keipreizasrodank u B 2002 roxy Kaskommepudank
npuodpen 72,4% axkumit B 3ToM OaHke 3a 244 MiH. TeHre. B ToT ke roj oH Obu1 meperMeHoBaH B AO
Kazkommepuoank Koipreicran. ITo cocrostHmio Ha 31 mexabpst 2003 rogma bank yBenwuwia cBOIO JONIO B
karmtane Kaskommepnoank Keipreiscran 10 73,97%. Ha 30 wutons 2004 roma, ero akTHBBI M aKIIHOHEPHBIH
KarmuTan coctaBmwin 2,426 mMiH. TeHTe U 364 MITH. TEHT€ COOTBETCTBEHHO, B CpaBHEHHH C 1,565 MIuH. TeHTe U
315,4 muH. Tenre coorBercTBeHHO B 2003 Tomy. Ha 30 mrons 2004 roma, gucras npubsuis KaskoMmmeprioank
Keiprezcran cocrasmna 55,2 MITH. TeHTe B cpaBHeHHH C 18,6 MITH. TeHTe 3a nepBbie mecTh MecsaneB 2003 rona.
Ero ropuanueckwnii aapec: yi. Mcanosa 42, bumkek, 720017, Ksipreisckas Pecmy6imka.

- AO Kaszxommepy-uneecm. OcHoBan B wurone 2003 roma ¢ 1enbl0 OKa3aHUS HMHBECTULIMOHHBIX U
KOHCYJIbTalIMOHHBIX ycuyr. Kazkommerts Invest Obi1 KOHCONUIUPOBaH B (PMHAHCOBYIO OTYETHOCTh baHka B
koHue 2003 roga. bank momaraer, yTo OKa3aHHWE MHBECTULIMOHHBIX M KOHCYJIBTAIlMOHHBIX YCIyT TOMOTaeT eMy
pa3BUBATh OTHOLICHUS C JIMIIAMU C BBICOKUM JOXOJIOM, a TakXe YKPENUTh OTHOMICHHS C CYLIECTBYIOIIUMHU
kiareHtamu. JlaHHas kommanus Obuta oOpa3oBana B urosie 2003 rojga ¢ ycTaBHBIM KamuTayioMm B 315 MUIH. TeHre.
3a mecth MecsiteB 2004 roga npuObLTE KOMIaHUU cocTaBuiia 21,4 MitH. Tenre. YObiTk koMmanuu 3a 2003 rog
cocrasuiu 6,7 muH. TeHre. Ee ropuguueckuil anpec: yn. I'opras 500, Anmatsl, 480020, Kazaxcras.

- AO Mockommepybank. bank ob0ramaeT SKCKIIO3UBHBIM IPaBOM Ha MpHOOpeTeHue akiwii MockoMMepitoanka. B
2002 romy bamk moammcan coriameHHe O MapTHEPCTBE C MPENIIECTBEHHHKOM MOCKOMMEPIIOaHKa, COTIACHO
koTopoMy baHK KoHTpommpyer omepanuu MockomMmeprioanka. MockoMMepIi0aHK moMoraeT baHKy myTem
npuBjieueHus KiMeHToB B Poccmn. Ha naHHbd MOMeHT, MOCKOMMEpIIOAHK HE HWMeEEeT IMIEH3UH Ha
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OCYILIECTBIICHHE PO3SHUYHBIX onepanuii. Yucras npudsute Kb MockomMepnbank coctasmia 253,2 MITH. TeHIe Ha
30 utons 2004 rona. Bee aktuBnl u kanutan Kb Mockommepn6ank Ha koner; 2003 roga 6putn paBHbl 16,9 Mump.
teHre 4,0 muap. Tenre coorBercTBeHHO. Ha 30 urons 2004 rona akTHBBI M KalIUTalI COCTaBUIN 34,4 Miap. TeHre
u 4,1 maap. tenre cooTBeTcTBeHHO. Ero ropunmmyeckuit ampec: ['He3gHMKOBCKUI mepeysiok 1, ctpoeHue 2,
Mocksa, 125009, Poccuiickas @eaeparusi.

- Ilencuonnviii hono Yaap-Ymum. bank UMeeT BTOpOCTENEHHOE ydacTue B (oHIe, KOTOphIH, 10 oneHkaM baHka,
SIBJISIETCSL BTOPBIM KPYITHEWIINM NeHCHOHHBIM (oHnoM B Kaszaxcrane 1o CTOMMOCTH YIPaBIISEMBIX aKTHBOB.
Bank nomaraer, 4ro ydactue B 3ToM (DoHZAE mpezacTaBisieT baHKy BO3MOXKHOCTH INPENOCTABICHHS KIHMEHTaM
«IIEePEeKPECTHRIX» MPoAyKToB. Ero topunudeckuit anpec: np. Abas 115A, Amvatsr, 480008, Kazaxcras.

Ilo mepe Toro, xak baHK pacmpsieT CBOM KOpPIOpPATHBHBIE M PO3HHYHBIE YCIYT'H, MEHEKMEHT baHka
IpeAIoaraeT, 4ro AesATeNbHOCTh baHka Oyner pa3zjeneHa Ha TPH OCHOBHBIC ITOJPA3JCICHUS C LENbI0 YCKOPEHUS
oTeparyii ¥ NOBBIMIEHH KOHKYPEHTOCIIOCOOHOCTH:

-Ynupasnenus KopnoparusHoro MuBectnunonHoro baHkuHra OyaeT oTBedaTh 3a YIpaBIEHHE ONEPALUIMH,
CBSI3aHHBIMHU C HAIMYHBIMH CPEJICTBAMH, 3-OaHKHHT, CTPYKTYpHOE (MHAHCHUPOBAaHHE M KOPIIOPATUBHBIE (DMHAHCOBBIE
MPOJYKTBI JIJIsl MEXKTyHAPOIHBIX M OT€YECTBEHHBIX KOMIIAHHH, IEHCUOHHBIX (DOHJIOB.

-Ynpasnenue Kommepueckoro bankuHra OyaeT 3aHMMAaTbCs BONPOCAMU IO OOECIEUCHUIO OOOPOTHOrO
KaliTana, KalmuTaJbHBIM 3aTpaTaM, a TaKKe MHCTPYMEHTaM TOPIrOBOTO (PMHAHCHUPOBAHUS JUIS MalbIX M CPEIHHX
MIPEeIIPUATHIA.

-YHpaBJICHI/IC HOTpeGI/ITCJ'II)CKOFO bankunra 6yneT CII0COOCTBOBATH MOPUBJICYCHUIO JCIMIO3UTOB HACCJICHUA U
o0ecreyrBaTh HOTpe6I/ITeHBCKI/Ie 1 UNIOTEYHBIC KPEAUTHI, a TAKXKE NpeuIaratbh YCIyrd o YIpaBJICHUIO aKTUBAMU IJIsA
KIINEHTOB C BBICOKUM U CPEAHNUM YPOBHEM TOXOJI0B.

BankoBckne ycayru

Kopnopamueuble Oankoeckue yciayeu

bank npenocrapiser koMMepyeckre OaHKOBCKHE MPOLYKTHI M YCIYTH NPEUMYIIECTBEHHO CPEIHUM M KPYITHBIM
Ka3axCTaHCKUM U MEXXIyHapOIHBIM KOMITaHUSIM, OCYIIECTBISIOMNM CBOIO AesTenbHOcTh B Kazaxcrane. C 2001 roma
bank ¢ wnenplo auMBepcUdUKaMU NpeaIaraeMblX MPOAYKTOB NPUMEHSET METOZ KJIACCU(PHMKAIMHU KOPIOPATHBHBIX
KJIHCHTOB Ha OCHOBE T'OJI0BOro oObeMa mpozaax. KoproparuBHeie kiueHTH ¢ npofgaxkamu 0,5 muH. momr. CIIA wu
MeHee KIacCUPUUUPYIOTCS KaK ‘‘Majoro pasMepa’’, KOpPHOPaTHBHbIE KIMEHTHI ¢ TpoJaxaMu Mexnay 0,5 MiH. 1ot
CIIA u 10 muH. momn. CHIA xnaccupunmpyroress Kak ‘‘cpemHero pasmepa’’, W KOPHOPaTHBHBIE KIIMEHTHI C
nponaxxamu Oosee 10 muH. nmomn. CIHOA kak “‘kpynHoro pasmepa’”. OCHOBHBIE TPOIYKTHI, MpeajaraeMble
KOPIIOPATUBHBIM KJIIMEHTaM, BKJIIOYAIOT TOProBoe (PMHAHCHPOBaHWE M KPEAWUTHl B TEHre W MHOCTPAHHOH BalloOTe,
npeumymectBeHHO B moiutapax CIIA um EBpo, a Taxke npyrue oOuriie OaHKOBCKHE YCIyTH. B cooTBeTCTBHH C
MONMUTUKON baHKa mojiep»aHusi BBICOKOTO YPOBHS JIMKBUIHOCTH, baHK NpenocTaBiseT KpeAnuThl CO CPOKoM 110 18
MecsLeB ISl KOPIIOPATHBHBIX KIMEHTOB, a TAKKe OCYIIECTBIIAET JOITOCPOUHOE (hHMHAHCHPOBAHHE B COOTBETCTBHU C
UMEIOIINMHUCSA UCTOYHUKaMU (DOHIMPOBAHMS, TAPAHTHPYIO, YTO TaKUE KPEAUTHI MO3BOJIAIOT JOCPOYHO HOTamlaTh UIN
MHJICKCUPOBATh IPOLEHTHBIC CTaBKH. baHK ydacTByeT B OpraHm3alMy CHHAWIMPOBAHHBIX 3aiMOB C MHOCTPaHHBIMHU
6aHKaMl/I BCAYUIMM KOPIIOPAaTUBHBIM KJIIMCHTAM B Ka3ax0TaHe, KOTOPbIC CUJIBHO 3aMHTECPECOBAHBLI B TAKUX CACIIKax.

OCHOBHBIMU IIEJIsIMA baHKa KacaTelbHO ONMEpaInii M0 KPSAUTOBAHHUIO SIBIISIOTCS TUBEPCH(UKAILIUS PUCKA Yepes3
Ppa3HbI€ CEKTOPbl 3KOHOMHUKHU C MLCJIbHO CHWXCHUA IMOJABCPKECHHOCTH Koje0aHusIM B OINPCACICHHBIX WHAYCTPUSIX,
yIy4IIeHus1 KadecTBa ccyaHoro mnoptderns. OCHOBHBIMH OTpPACIsIMH, KPEINTYeMbIMH BaHKoM, SIBISIFOTCSI TOPTOBIIS
(xortopas yBenmumiacs ¢ 57,557 mius. Tenre B 2003 1. 1o 85,456 muH. Tenre u coctaBuia 21.3% ot oO1ero ccytHOTO
noprdenst banka na 30 urons 2004 roga) 1 CTPOUTENBCTBO (KOTOPOE yBEIMUYMIOCH ¢ 35,166 muH. Tenre B 2003 1. 10
51,315 muH. Tenre Ha 30 ntonst 2004 u cocraBuio 12.8% kpeaurHoro noprdens banka Ha Tyxe naty). Taxke, bank
YBEIMYMI KPEAWTHBIM PHCK Ha PO3HHYHOE KpexuToBaHue 10 10.7% OT cBOEro KpeauTHOTO MOPTQEns 3a MIEeCTh
mecsiiie 2004 roma mo cpaBHenmto ¢ 10.1% B konme 2003 roma, Ha TpaHCIOPT M KOMMYyHHKamuio 1o 8,1% ot
KkpeauTHoro noprdens ¢ 4,8% COOTBETCTBEHHO 3a TOT K€ MEPHOJ M B KaXKAOM Clydae, A0 CO3JaHHs PEe3epBOB Ha
BO3MOXHBIE YOBITKH M IEpeolleHKH. BaHK Takke IUIaHUPYeT YBEIWYUTH JONI0 HA PHIHKE CPEIHHMX 3aeMILHKOB,
KOTOPBII OH paccMaTpUBaeT Kak 30Hy C BHICOKHM MOTEHIMAJIOM pocTa. baHK HMMeeT rpymily 10 HCCIeA0BaHHIO PHIHKA
npu Jlenapramente Ynpasienuss Puckamu, KOTOpasi OCyLIECTBIISIET OLIEHKH CEKTOPaJbHOTO PHCKAa W aKTHBHO HILET
BO3MOXHOCTHU B LECJICBLIX MHAYCTPUAX. Z[enapTaMeHT MapKeTnHra EaHKa, 3aHUMACTCA U3YyYCHUEM PbIHKA, CJICAUT 3a
pa3BUTHEM NPOAYKTOB U MAPKETUHIOM IPOLYKTOB.

Kpowme toro, bank ocymiectisieT ¢pruHaHCUpOBaHHE KPYIHBIX KOPIIOPATUBHBIX KJIMEHTOB B COCEIHUX CTpaHaX, B
Poccun m Keipreizcrane. Ha 30 wmions 2004  xpeamteid puck Mockommepudanka u AO Kaszkommepribank
Keiprescran koprnopatuBHbIM KiueHTaM Poccum u KbIpricTaHa Kak NPOIEHT KPEAWTHOTO MOPT(ens, a Takke
BBINTYIIIEHHBIE TAPAHTHH M AKKPEIUTUBBI cocTaBuian 5% 1 0.5% COOTBETCTBEHHO.
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bankoeckue Ycenyeu @uzuueckum Jluyam

bank mpeanmaraer cBOMM pPO3HMYHBIM KIHEHTaM TPaJULUOHHbBIE Jemo3uTHele cueta. Kpome Toro, bank
npejsiaraeT noTpeOUTeIbCKIE KPEOUTHI, TJIaBHBIM 00pa30M MIIOTEUHbIE KPEIUTHI, KOTOPbIE OTHOCSATCSI K UMYIIECTBY B
OCHOBHBIX ropoaax Kazaxcrana. KpenuroBaHue CKOHLIEHTPUPOBAHO B 3TUX OOJIACTAX, TaK KaK MX PHIHOK MMYIIECTBA
OoJiee pa3BHT, YTO YIPOLIAET OLIEHKY UMYyIlecTBa. baHK Takxke mpemiaraeT nmoTpeOUTeNbCKHE KPEAUThl Ha TOKYIIKY
aBTOMOOWIIEH, a TaK)Ke NePCOHAIBbHBIC KPEIUTHI ISl KIIMEHTOB, KOTOPBIE OTBEYAIOT ONPEIEICHHOMY YPOBHIO JOXO/A.
B nononHenue k cymecTByoniel GpuiananbHON cetn banka HekoTopsle (MiHaibl OyIyT MOCTENICHHO OTKPHIBATHCS B
OCHOBHOM B PErnoHax, KOTOpble, Kak cuuTaeT baHK, 00JIafaloT BBHICOKMM ITOTEHLIMAIOM pocta. B nmoiarocpouHoit
MEPCIIEKTHBE OXXHUIAETCS, YTO 3TA CTPATETHS YBEIWIUT CPOUHBIC JIETIO3UTHI baHKa M yBEJIMUUT JOXOJIBI OT KOMHCCHH 1
Tapu(OB Ha PO3HUYHBIE TPOIYKTHI.

B 2003 roxy u 3a mepByto monouHy 2004 roma, baHK IpOTOKHUI CBOIO PO3HUYHYIO IOJUTHKY IO Pa3BUTHIO
po3anuHOii cetn B Kazaxcrane. Cers BkrodaeT «BUII-eHTpED», KOTOpHIE (HOKYCHPYIOTCS Ha KIMEHTaX, MMEIOIIIX
neno3uTsl HA cymMmy 50,000 momumapoB CIIA wim BIaferoOUINX 30JI0TOM KPEOUTHOW KapTOYKOW ¢ 000pOTOM CBBIIIE
3,000 nommapos CIIA B mecsu. bank Taxoke HeIMTCS Ha KIMEHTOB, IPEACTABIAIONINX CPEIHUM KIace ¢ IeNo3uTaMu
Ha cymmy Mexay 1,000 mommapo CIHA u 50,000 nonmapo CHIA. Otnenbhble ¢uimansl banka oOcCiyKHBarOT
MaCCOBOI'0O KJIMCHTa, OJJHAKO, bank na )laHHbIﬁ MOMCHT HE OTKPBIBACT HOBBIX CYETOB JJId ACTIO3UTOB HA CYMMY MCHEC
500 nonnmapos CIIA u MuUHHUManbHAsA CyMMa, KOTOpasi JOJDKHA XpaHUThCA Ha cuere, cocTaBiseT 100 nomnapos CIIIA.
ITo cocrosinuto Ha 30 utons 2004 rona, po3HUYHbBIE AETO3UTHI cOCcTaBUIM 44% OT BCeX KIMEHTCKUX Aeno3uToB baHka,
/1€ JIETIO3UTBI JIML] C BBICOKUM JJOXOJIOM COCTaBMIH 53,8% OT pO3HUYHBIX JICTIO3UTOB.

B 2003 roxy baHk MpOJODKHI MOJUTHKY MO IPEUIOKEHUIO MAKeTa MPOAYKTOB Ul IPHUBICUCHUS HOBBIX
KIMeHTOB. [TnaTexHble KapTOYKK KaK JAOTOJHUTENbHAS YCIIyTa MPEUI0KESHbI BCEM KJIMEHTaM. DTH KAPTOUKH TIIaBHBIM
obpazom sBistrotest Europay International u VISA, a Taxoke nedutHbix kaprouek Cirrus, Maestro u VISA Electron. Ha
30 uronst 2004 roma, 66UT0 BRIyIIIEHO cBBIE 276,003 KapTodek, o0Imiee KOJIMIeCTBO KOTOPBIX BEIPOCIIO Ha Oolee yemM
60,000 ¢ 31 nmexabps 2002 roma. AIG, Bemymas cTpaxoBas KOMIIAHHS, HPEZOCTABISET YCIYTH CTPaxOBaHUS
JnepxarensM kaptouek banka B Kazaxcrane u 3a pyGexxom. HecmMoTpsi Ha TO, YTO KpEIUTHBIE KAPTOUKU HE
MCIIONB3YIOTCS TaK MACCHBHO KaK B HEKOTOPBIX CTpaHaxX, baHk mojaraer, 4To 3TOT PHIHOK MPOJOJIKHUT PACTH M YTO B
HaCTO)IIJ_lI/lﬁ MOMCHT OH SBJIACTCA OAHUM M3 JINACPOB HA PBIHKC 110 061)eMy onepaunﬁ C KapTOYKaMH.

Ha 30 uronst 2004 rozna, bank umen 270 6ankomaToB B roponax Kazaxcrana u miaHupyeT ycTaHOBUTH emie S0 K
KOHIy rosia. bank nomaraer, 4ro ero cerb 6aHKOMATOB SIBJISIETCSl BTOpOH KpynHeiiuei B Kazaxcrane. bank crpemurcs
NPUBJICYb KJIMEHTOB B CBOIO OAHKOMATHYIO CETh ITyTEM MOAJCP)KaHNs BEICOKOH MPONOPLUH ONEPALUOHHBIX MalllUH U
pacIoIoKeHHEM UX B TOpo/iaX ¢ BHICOKMM ypoBHeM HacenieHusi. COOTBETCTBEHHO, baHk mpuiepkuBaeTcs MOJTUTHKA
pacronoxeHnsi 0aHKOMaToOB B MECTaX, IIe BO3MOXKHO 24-dacoBoe OOCIYKHBaHHE, B CPAaBHCHUH C KOHKYPEHTaMH H
CUHTAET, 4YTO baHK moIepKuBaeT JOCTaTOYHOE KOJIMYECTBO OAHKOMATOB JUIS XOPOLIET0 0OCIYKUBAHHUS UMEIOLIETOCS
KOJIMYECTBA BBITYIIEHHBIX KapToyeK. baHK B3MMaeT ONpeAeNeHHYIO IUIaTy 3a KaKH0e CHATHE ¢ KapTOYKH, BKIIOYas
nepkarenell cuetoB B banke. bank HamepeBaeTcss BOSMECTUTh HayajlbHYI0 CTOUMOCTh GAaHKOMAaTOB B TeYEHHE 3-X JIeT
1I0CJIe MHCTAJUIALMY, YTO 110 MHEHHIO baHKka CpaBHUTENBHO OBICTPHIN IIEPHOA OKYIIAEMOCTH.

Kpome Toro, bank mmeer 852 IIOC-TepMHHANOB, HAaXOASIIUXCH B PO3HUYHBIX MarasMHax, IJl€ KIHUEHTBI
MarasMHOB MOTYT OIIJIaUYMBAaTh CBOM MOKYIIKU HCIIOJIB3YsI BaHKOBCKHE KpeaUTHBIE KAPTOUKH.

Taxxe, bank siBisercs mepBbiM Oankom B KazaxcraHe, KOTOpbIH Hauyajl mpeaiarath KIMEHTaM YCIyrd
TesneOaHKMHTA U HHTEpHET OaHKWHTa. B HacTosIiee BpeMsi CHCTEMbI HaXOITCs Ha TIEPBOHAYAJILHOM JTare pa3BUTHSA,
n baHk He okuzmaer GOJBLIOrO Crpoca Ha 3TH YCIYyTHM B KPAaTKOCPOYHOM IEpCIEKTHBE, B OCOOGHHOCTH Ha YCIIyTH
MHTEpHET OaHKWHTa, TaK KaK IIEPCOHAIBHBIE KOMITBIOTEPHI SBISIOTCS JOPOTUM ToBapoM B KazaxcraHe v HE TOCTYITHBI
kaxaoMy. Tekynue OaHKOBCKHE MHTEPHET YCIIYTH BKIFOYAIOT JOCTYI K HH(GOPMAIMU O CYETaX M OIUIATE MO CUSTaM.
VYcemyru TeneGaHKHHTa OTPaHUYEHBI TOTy9YeHneM WHPOpManuu 00 ocTaTkax Ha cderax M omiare 3a tenedon. Oxoio
30,000 KIMEHTOB MOTYT HCIIONb30BATh JAHHYIO YCIYTY IUISl OIUIAThI CBOMX MOOHMJIBHBIX TeIe()OHOB M KOMMYHAJIBHBIX
CUETOB.

Crparerus banka mpemxycmarpuBaeT arpecCCUBHYIO KPOCC-TIPOIaXKy YCIYT CTPaxOBaHU, a TAK)Ke IEHCHOHHBIX H
Ipyrux yciyr. baHk mpemaraer KOMHCCHH CBOMM MEHEIKEpaM B 3aBUCHMOCTH OT MPOJaXK MPOAYKTOB CTPAXOBAHHUSA,
a TaKKe NpeaIaraeT KOMUCCUM MEHeIKepaM, 3aHMMAlOIIMMCS CTPaXOBaHHEM 3a KpPOCC-CEJUIMHI OaHKOBCKHX
MPOYKTOB.

/Jlpyzue 6ankoeckue u gpunamncoswie yciyzu

BaHKk ymosHOMOYEH MPOBOAWTH APYIWE OIEpaluy, BKIIOYas HPOJaXKy, NMOKYNKY W XpaHEHHE JparoleHHbBIX
METaIJIOB (BKJIIOYas 30JI0TO W cepedpo), a TakkKe NPOBEICHHE HEKOTOPHIX IPOAYKTOB IO JEPUBATHBAM B
COOTBETCTBUH ¢ 00mmel O6aHkoBckoi nwmeH3ueil banka. B 2001 romy Bank Hawan mpemiarate TPacTOBEIE YCITyTH
KOPIIOPATHBHBIM ¥ PO3HUYHBIM KIHEHTaM, KOTOpPbIe B OCHOBHOM CBSI3aHBI C JIOBEPUTENIBHBIM YIIPaBICHUEM
HaJIMYHOCTBIO M aKTUBAMH.
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Bank coBepIuaeT onepanyy ¢ EHHBIMU OyMaraMi OT JIMIA CBOMX KJIMCHTOB. BaHK HE 3aHUMAaeTCss KaKUMH-THO0
HPOJAKAaMHK IIEHHBIX Oymar ¢ mpaBoM coOcTBeHHOCTH. Kpome Toro, KaIplii Tpeiiaep LeHHbIX Oymar Banka mveer
JMMUT NPOJIAXK, KOTOPBIA KOHTponupyercs 03k-oducom banka.

duanajabHast AeITeJbHOCTD M TEXHOJIOT U
Qunuanvhan /leamenvHocms

Ha 30 urons 2004 rona ¢umansHas cets banka, B nononsenue k ['onmosHomy Oducy, cocrosina u3 22 ¢puimanos
B OCHOBHBIX NPOMBINUIEHHBIX pernoHax Kazaxcrana, Biitouass Acrtany, Akray, JlxeskasraH, Ycrh-KameHoropck,
ITaBnogap u Kaparanny.

Bce ¢unmansl npenocTaBiIsOT KaKk WHAWBHUAYalIbHBIE YCIYyTH, TaK M KOPIIOPAaTUBHbIE OAHKOBCKHE YCIyTH.
JlearenbHOCTh KaXI0ro (Guinana MOAJEKUT BHYTPEHHEMY DPEryJMPOBAHHIO M KOHTPOJIIO CO CTOPOHBI I'0/I0BHOTO
Bbanka. Kaxxnpiii dmman umeeT orpaHW4eHHs 1O KPEAWTOBAHMIO, M AMPEKTOPHI (MINAJIOB U KPEOUTHBIE O(HUIIEPHI
perymsapao ortunthiBaroTrcsi nepen KpemutHeim Kommrerom I'onoBHoro banka. Bee ¢uumaner Takxke mpoxomst
©KErOAHYI0 ayJUTOPCKYlo mpoBepky. Cmorpute pasnen «Hekortopas craTuctuyeckas u mpodas HHGOpMaLus —
KpenurHas nonurtika u Ilpouenypsl kpeanToBanus». KoopanHauus M IUIaHUPOBaHUE NESTENBHOCTH (UINAIOB U
BHYTPEHHUN KOHTposib ocymecTBisiorcss Kommepueckoit [upekuneit ®dunmansHoit Ceru, KkoTopas NPOBOAUT
MOHHUTOPHHT IESITENBHOCTH U (PMHAHCOBBIX PE3yJIbTaTOB (DMIIMAJIOB U OTBEYAET 32 Pa3BUTHE PErHOHAIBLHOM MOJUTHKU
U CTpaTeruu pacumpenus banka.

B nononnenne k pacmmpeHuo GuManbHOM ceTn baHk yBenn4yMBaeT pacueTHbIE ONepanyy IMyTeM CEJIEKTHBHOTO
YUPEXKICHHUS paCUeTHO-KAaCCOBBIX IIEHTPOB B HEOOJBIINX rOPOAaX U AEPEBHSIX, HAXOIIIIUXCS BOIM3U OT TOPOIOB, I/ie
¢dyaxmronnpytot pummansl. [To cocrosamro Ha 30 urons 2004 roga y banka OpII0 56 pacueTHO-KaCCOBBIX IIEHTPOB B
Kazaxcranme. C menpio moIaepkaHUs MEKAyHapomHoW nestensHocTH B 1999 romy banka ObDIM  OTKPBITHI
npencraButenseTBa B JloHmone, BemmkoOpuranus, u B bumkeke, Keiprerzcran. Kpome Toro, bamk mpmobGpen
KoHTpoHbIH nakeT akuuid B AO Kazkommepnioank Keipreizctan B centsiope 2002r, mocie 4ero npefCcTaBUTENLCTBO B
burikeke ObLIO 3aKPBITO.

BaHk mpoBOAMT MpOrpaMMy peopraHM3alKd{ OPraHU3AIMOHHON CTPYKTYyphl B ['onoBHOM banke m ¢dunmanax,
KOTOpasi, KaKk MpeAIosaraercs, yBEINYUT ONepaluoHHy0 3()(EeKTUBHOCTh U IOHU3HUT M30BITOK NepcoHana B banke.
Pa3BuBaroTcs pyKkoBOJICTBO 110 HAOOPY MEpPCOHaa, KBOTHI 110 JJAHHOM IPOrpaMMe U HOBasi IIPOrpaMMa 110 yIPaBICHUIO
TPYIOBBIMH pecypcamu MJisl YJyYLIEHUs KauecTBa OaHKOBCKOTO IlepcoHana. baHK Takke HMeeT B HaIW4uu
MIPOTrpaMMbl BHYTPEHHET0 U BHEIIHETO TPEHWHra W MPOTPaMMBI 110 POTALMH KaJpoB, HEOOXOANMBIE IS yIIyUIICHUS
HaBBIKOB U CIIOCOOHOCTEH COTPYAHMKOB INPOJaBaTh MAaKeThl OAHKOBCKMX NPOAYKTOB. BaHK oXHIaer, 4To TaHHBIC
MepHl U ToJIHOe BHenpeHue nporpammel Equation DBA B 2002 rony Bo BceMm baHke 1moMoskeT pacmMpuTh 00beM
OTIPEICTICHHBIX 0aHKOBCKHMX MPOIYKTOB JUIS KOPIIOPATUBHBIX M YaCTHBIX KIMEHTOB, TAKMX KAK KPEAWTHbBIE KAapTOUKH,
JIeONTHBIE KapTOYKM M CETH OaHKOMAaTOB B HEKOTOPHIX PETMOHAX, BCIEACTBHE HEAOCTaTKa KBATM(DUIIMPOBAHHBIX
KaJIpOB ¥ KOMITBIOTEPHOM CETeBON HHPPACTPYKTYPHI.

bezonacnocmo

B corpyaHndecTBe ¢ BHEUIHMMH KOHCYJIbTaHTaMH, baHK BHeApmsI mpouemypbl 0€30MaCHOCTH BO BCEX TOUKAX
nesitenbHOCTH. Kakapiii HOBBIHM (uinan paccMmarpuBaetcs JlenapraMmeHToM be3omacHOCTH Ha peMeT COOTBETCTBUS
MOJIUTHKE U Tporieaypam banka. Bee dunansl Banka UMEIOT CHCTEMBbI BUICOHAOIIOICHHUS, B TO BPEMs KaK KayKIblii
0aHKOMaT KOHTPOJIUPYETCS KaMepoil.

bank moanep:xkuBaer KECTKYIO MOJUTUKY MPOTUB OTMBbIBaHUS JeHer. B paMkax 3TO MOJUTUKHU, KaXKIbld HOBBII
KIMCHT C BBICOKUM YPOBHEM JI0XOJa IOJDKEH OBITh PEKOMEHIOBaH yxke cyinecTByrommmM VIP-ximentom. Bank
MIPOBOJIUT WUHTEPBBIO MO KAXKJIOMY KIHCHTY, a TaKKe MPOBOIUT PACCICIOBAHUE MOMUMO TOIYYCHUS WH(POPMAIUH,
tpedyemoit HBPK. Bce kaHmuaaTel DODKHBI MPEAOCTABIATh WACHTU(DUKAIIMOHHBIE JOKYMEHTHI BKIIFOUYAsl HAOTOBBIE
WACHTU(HUKAIIMOHHBIE HOMEPA.

Texnonozus

B 2002r. bank BHeapui OaHKOBCKYI0 HH(OpMALMOHHYIO cuCTeMy 3amagHoro tuma Equation DBA s
o0cimy)XKHBaHUSI MEKOAHKOBCKOI, KOPHNOPATUBHOW WM PO3HHYHON NEATETBHOCTH. baHK ITOTHOCTBIO MEpemieN Ha
nosnp3oBanne Equation DBA wu nukeumupoBan WurerpupoBannyto bankoBckyio Cucremy B konue 2002r. bank
nonaraet, 4ro BBeaeHne Equation DBA 3Ha4MTeNbHO YJIy4IIUT BO3MOXKHOCTH U 3((EKTUBHOCTh WHPOPMALMOHHOMN
CHUCTEMblI B OTHOLICHHU YINPaBJICHHUA PUCKOM IIpH Ka3Ha4YeHCKUX ornepanudax, yrnpabBJC€HUs aKTHUBaMH WU IaCCUBaAMU,
yrapaBJI€HUA KPEAUTHBIMU OICpaludMUu WU JIMKBUJIHOCTBIO, a TaK¥XC q)HHaHCOB])lX OTYETOB IO MEXKIAYHApOAHLIM
CTaHIapTaM.

Bonee toro, ¢ nenpto ynmyumenns 3QQeKTHBHOCTH, baHK MOCTENIeHHO BHEAPSET COBPEMEHHBIE TEXHOJIOTHH,
takue kak CRM Siebel u Call Center, Workflow Oracle n nHTEepHET-0aHKHHT.
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Cucrema mporpamMMHOoro obOecrmeueHns baHka MMeeT OTAETbHBIM WCTOYHWK IUTAHHWSA M OCHAIICHA aBapUITHBIM
Pe3epBUPOBAHIEM U CPEICTBAMH 3aIIUTHI JAHHBIX. Bce qJaHHBIe KOMUPYIOTCS Ha PE3EPBHBIIN CepBep eKETHEBHO.

bank n3yyaer BO3MOKHOCTb aBTOMATHU3AaLMM CUCTEMBI yIPAaBIEHUS pUCKaMu. baHk nosaraer, 4yTo 3aTparbl Ha
aBTOMAaTU3UPOBAHHYI) CUCTEMY YIPABICHUS PUCKAMM, BHEIPECHHYIO IO 3aKa3y, HE OIpaBJaHbl, IIPUHMMAs BO
BHHMaHHE TEKYLIHi pasmep u norpebHocTn banka. OxHako, baHk MOXeT BHEAPHUTH TaKyl0 CHCTEMY B OyIylIeM IO
Mepe pacHmpeHus OnuzHeca.

HNmymecTBo

Bank nmeer u apenayer 3nanus/nomenienus B Kazaxcrane, rjie oH BiIageeT IOJIOBHBIM O(pHUCcOM, GHIHaIaMi 1
pacdeTHO-KaccOoBBIMHU oTAenaMu. B gactHocTH, baHk nmeer oducHoe 3mpaHue, 00mas miomanb KOTOPOro MpUMEpPHO
paBHa 10,460 KB.M. M KOTOpOE pacIOIOKeHO Mo anpecy yi. larapmaa 135k, Ammartel. Ha 30 wrors 2004 ropa,
OamaHcoBasi CTOMMOCTB TOTO 3AaHUS COCTAaBILIA 953.7 MIJITHOHA TEHTE U YHCTON OaTaHCOBOH CTOMMOCTH B pa3Mepe
887.0 mMmmmonoB Ttenre. llomumo »Toro, bamk mMeer M apeHIyeT HMOMeEIIEeHHUs, (QHUINABl, PAacYeTHO-KACCOBBIC
OTJeINBl, 0I0pO IO 0OMEHY BajIOT, OaHKOMATHI, KBapPTUPHI, TapaXXH, CKIAAbl M Apyrue ymnobcTBa U ocHameHue B 20
apyrux ropogax Kaszaxcrana. bank oObIYHO apeHIyeT MMYIIECTBO Ha CPOK OT HIECTH MecsleB no cemu Jjier. Ha 30
utons 2004 ropa, oOuiast 0anaHcoBas CTOMMOCTb UMylIecTBa baHka, BKito4as rojgoBHOI oduc B AJMaThl, paBHsIIACH
9.5 MunnuapaaM TeHre.

BaHk 3acTpaxoBai cBOe MMyIIECTBO B AJIMaThl OT YTEPH WM yiiepOa, BOZHUKAIOUIMX OT I0Kapa, HeCYaCTHOTO
Cllydasi ¥ yMBIIIJIEHHOTO IPUYMHEHUS BpeAa. DTH MOJUCH! COAepKaT noanexamue soraery 735,000 Tenre.

Konkypenuus

Bank momnaraer, 4TO KOHKYPEHIMS Ha LIEJIEBBIX PBIHKAX B OCHOBHOM OCHOBaHA Ha OpeHIE M KAa4yeCTBE YCIYT.
Xots baHK cunTaet, 4To y HEro xopoiuee Mo3UIHOHNPOBAaHNE B Ka3aXCTAaHCKOM OaHKOBCKOM CEKTOpE, OyAaydn caMbIM
KpymHBIM OaHkOM (TI0 akTHBaM) B Kaszaxcrane n o0namas CpaBHUTEIBHO HU3KOW 0a30BOW CTOMMOCTBIO JETIO3UTOB U
JuBepcu(UIMPOBAHHON KIMEHTCKON 0a30H, mepes HUM CTOUT KOHKYPEHIMS CO CTOPOHBI PSfia CYIIECTBYOLIUX
Y9acTHHKOB OaHKOBCKoro cextopa B Kaszaxcrane. Ha 30 mions 2004 roga cymiectBoBaiio 36 AelcTByOUINX OaHKa B
Kazaxcrane, nckmouas HEPK. Orn MoryT OBITH pa3feneHpl Ha YeThIpEe TPYMIIEL: KPYHHbIE MECTHBIE OaHKH, BKITIOUAs
bank, Haponusiii Coeperarenbublii bank n bank TypanAnem; 6aHKH, HaXOZSIIUECs] B TOCYAapCTBEHHOM BIIaJICHHH,
Bkitovas JKuncrpoiicoepbank u bank Passutus Kasaxcrana; mouku mHOcTpaHHbIX OaHkoB, kak ABN AMRO Bank
Kazaxcran, Cutnbank Kazaxcran u HSBC KaxaxcraH, a Takyke HEKpPYITHbIC MECTHBIC OaHKH.

bank TypanAnem cuntaercs baHkom ocHOBHBIM KOHKypeHToM banka. bank TypanAiem oOpasoBaics B
pe3ysbTaTe CIUSHUS, HHUINATOpOM KoToporo Osuto [IpaBuTenbeTBo, ABYX rocynapcTBeHHbIX OankoB, Typan banka n
Anewm banka, B anpesie 1997 rona. I'ocynapcrenssiii naker TypanAnem banke Obln posjaH Ha ayKIMOHE B MapTe
1998 3a 72 mmmmmona mommapoB CIIA rpymme ka3axctanckux wHBecTopoB. Ha 30 mrons 2004 roma, TypanAmem
SBISUICST BTOPBIM IO BEIWYHMHE YaCTHBIM OaHKOM IO pa3Mepy aKTHBOB M TPETHHM IO BEIMYHHE OaHKOM IO pasMepy
karmutana B Kazaxcrane mociie banka n banka Pa3zButus Kazaxcrana. Y Hero Obla BTOpas MO BEIWMYHWHE PHIHOYHAS
JIOJISL Ha PBIHKE IEMIO3UTOB.

IHupokas cerp ¢mmmanoB Hapomnoro CoOeperatenpHoro banka Kaszaxcrama tarke m3BecTHoro kak XCBK
JIeJIaeT ero OCHOBHBIM KOHKYPEHTOM baHka B OTHOIIEHHH PO3HUYHBIX OaHKoBCckuxX onepauunii. XCBK Tawoke siBisiercs
BE/IYIMM YYaCTHMKOM Ha MECTHOM IIEPBHUYHOM PbIHKE LIEHHBIX Oymar. B Hos0pe 2001 rosa rocynapcTBeHHbIH MakeT
B pazmepe oHO# Tpet B HaponHoMm BaHke ObLT IpoiaH MECTHBIM HHBECTOPAM.

B 2001 romy IlpaBurenscrBo Kazaxcrana yupemwno bank Pasutus Kaszaxcranma (BPK) mnst passutms
NPOMBIIUICHHBIX NpoeKToB B KazaxcraHe M g oOecrieueHHs JIOATOCPOYHOro (PMHAHCHPOBAHMUS MIPOEKTOB BHYTPH
Kazaxcrana. YcraBHoit kanmtan BPK cocrasun 200 mumnonos nomaapoB CIHIA; oH siBisiicss KpynHEHIIMM OaHKOM B
Kazaxcrane mo kamutany mo asrycra 2003 rona. Bue 6ankoBckoro cexkropa BPK He cunTaercs konkypeHToMm baHka,
TaK Kak y HEro HeT JIMIIEH3UH Ha 00CIIy)XKMBaHHE JIETIO3UTOB IOPUANIECKUX M (HU3MUECKUX JIUIl U HA MPEOCTaBICHNE
pacueTHbIX ycrmyr. Kpome Toro, B Oyaymem bamk mmanmpyer coBmectHo ¢ BPK ¢uHancupoBaThk ompeneneHHBIC
MPOEKTHI B pAMKaxX KOMMEpP4YeCKOH OaHKOBCKOM JIESITENbHOCTH.

Citibank Ka3zaxcran Obu1 yupexaeH B 1998 rofy u arpecCUBHO YBEINYHBAIl PHIHOYHYIO JIOJIIO B KOPIIOPATUBHOM
OaHKHHTE.

B TO Bpemst kak jouepHHe OaHKM MHOCTPAHHBIX OAHKOB HE NPEIOCTABISIOT B HACTOSIEE BPeMsl KOHKYPEHIMU
MecTHbIM 0aHKaM M He aKTHBHBI B PO3HHYHOM OaHKOBCKOM cekTope. baHk nosaraer, 4yro Takue OaHKH, HEKOTOpBIE U3
KOTOpBIX 00JaJaf0T 3HAYUTEIbHO OOJIBIIMMH pecypcaMu W jelieBoi 0a3oi (uHaHCHpoBaHus 4eM baHK, cTaHyT
OCHOBHBIMH JIOJITOCPOYHBIMH KOHKypeHTaMH baHka B KOpHnopaTHBHOM OaHKOBCKOM cekTope. MHocTpaHHble OGaHKH
TaKKe MPUHOCAT MEXKTYyHAPOIHBIH OMBIT 1O OOCITY>KUBAHUIO KJIMEHTOB W HAllEJICHbl Ha JIYYIIMX KOPIOPATHUBHBIX
KJIMEHTOB Ka3aXCTaHCKUX OaHKOB, a TAK)KE HA MHOCTPAHHBIE KOMITAaHHH.

CotpyaHuku
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Ha 30 mromst 2004 roma, bank mmen 3,254 coTpymHmKa, M3 KOTOPBIX OKoio 1,465 paboramn B ¢unmamax.
KommuectBo cotpyaumkos Ha 31 gexabps 2003 6510 3,493.

Ha naHHBIII MOMEHT, He CYIIECTBYeT KakMx-IM00 mpodcoro3oB B baHke. baHk He HCIBITHIBA HUKaKHX
3a0aCcTOBOK MU APYTUX 3aJepikKeK B padoTe, BOSHUKAIOIIUX B PE3YJIbTaTe TPYAOBBIX CIIOPOB.

Cyne0Hble pa3dupaTeabcTBa

bank, Ha maHHBIM MOMEHT, HE BOBJICUCH B KaKOe-IM0O, a TAK)KE OH HE OCBEIOMIJIEH O KaKOM-JIMOO TpO3sIeM,
CyJIeOHOM WJIM aIMUHHCTPAaTHBHOM pa30MpaTelbCcTBE, KOTOPOE MOXET HMMETh MaTepualibHOe HeOJaronpusTHoe
BO3JieiicTBIE HAa (DMHAHCOBOE COCTOSIHME MJIM pe3yJbTaThl jaesitenbHocTH banka. Bpemst oT Bpemenu, onHako, bank
ObIBaeT BOBJICUCH B CyAeOHBIC M aJIMHHUCTPATHUBHBIE pa30MpaTeNbCcTBA, KOTOPHIE HE OKA3bIBAIOT CYLIECTBEHHOTO
BIIMSIHUA Ha BeieHHUE On3Heca.
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HEKOTOPASA CTATUCTUHYECKASA U ITPOYASA UHOOPMALIUA

Cpennue 0anaHchl

Crnenyromas Tabiuia JaeT MpeacTaBlIeHHE O cpeqHHX OanmaHcax baHka, paccuMTaHHBIX Ha OCHOBE: CPEIHHUX
eXKeTHEBHBIX OanaHcoB banka 3a nepuoj, 3akanuuBaromuiics 31 qexadps 2002 roja; cpenHUX eKeTHEBHBIX 0aJaHCOB
banka u cpeanux exenHeBHbIX OanancoB Kaszkommepribanka Keipreizcran 1 MockomMepiioaHKka 3a IecTh MECSIEB,
3akonumnBmmxcs 30 Uionst 2004 u 3a nepuos, 3akanunBatomuiics 31 nexadpst 2003 roxa.

AKTHBBI
Ccyabl ¥ 1eno3uThl
(uH.yupexneHnsam (HeTTo)
Ccyabl ¥ 1eno3uThl
(un.yupexaenusam

- B TEHTE

- B BaJIIOTE

- pe3epBbI IO cCyIaM

- B TEHTe

- B BaJIIOTE
Kopcuer B Hb

- B TCHI'C

- B BaJIIOTE
Hennbie 6ymaru

- B TCHTE

- B BaJIIOTE
Ccyabl KJIHeHTaM (HEeTTO)
- 10XOJHbIE CCYAbI

- B TEHTe

- B BaJIIOTE
- HelelicTBYIOIIUE U
NMpPOCpPOYEHHBbIE KPeTUTHI

- B TCHI'C

- B BaJIIOTE

- pe3epBbI O ccyaam

- B TCHTE

- B BaJIIOTE
HanuyHocTh

- B TEHTE

- B BaJIIOTE
Cuera HOCTPO

- B TEHTe

- B BaJIIOTE
OcHOBHbIE CpeACTBA MUHYC
aMopTH3alus

- B TCHTE

- B BaJIIOTE
HNuBecTnuun

- B TEHTE

- B BaJIIOTE
IIpoune akTUBBI

- B TEHTe

- B BaJIIOTE

BCETO

- B TeHIe

- B BAJIIOTe

3a 30 urousn 3a rox, 3akonunBmmiics 31 gexadpsn
2004 2003 2002
Cpennss Cpennsis Cpennss
Cpennnii  mpouentHa Cpennuii mnpouentH CpeaHuidi  HPOIEHTH
0CTaTOK sl CTABKAa O0CTATOK  af CTaBKa 0CTaTOK asi CTaBKa
(M. (M. (M.
meHee) (%.) meHee) (%.) menee) (%.)
Heayouposannvie oannvle
30,564 4.0 47,320 32 9,194 3.3
31,051 4.0 47,628 3.1 9,426 3.2
7,075 3.4 2,822 4.1 568 52
23,976 4.2 44,806 3.1 8,858 3.1
(487) (308) (232)
(29) (6) (23)
(458) (302) (209)
3,253 3,122 2,723
2,627 3,059 2,674
626 63 49
89,842 59 66,169 5.8 12,855 8.6
53,104 5.1 31,454 5.1 2,880 6.2
36,738 7.0 34,715 6.4 9,975 9.3
304,076 13.5 197,709 15.0 159,439 14.5
318,931 12.9 205,881 14.4 165,599 13.9
51,238 14.4 43,343 14.9 38,059 13.7
267,693 12.6 162,538 143 127,540 14.0
6,452 4,394 4,213
2,153 1,419 670
4,299 2,975 3,543
(21,307) (12,566) (10,373)
(5,611) (3,689) (3,935)
(15,696) (8,877) (6,438)
8,870 8,204 6,430
3,896 3,579 2,793
4,974 4,625 3,637
4,225 1.3 5,882 0.5 2,842 1.6
242 0.0 196 — 129 —
3,983 1.4 5,686 0.6 2,713 1.7
6,090 5,513 3,614
5,910 5,367 3,614
180 146 —
2,003 3,221 2,731
2,003 3,000 2,731
221 —
16,335 13,614 10,894
5,705 4,230 6,865
10,630 9,384 4,029
465,258 10.2 350,754 10.0 210,722 11.6
128,313 8.1 94,774 8.6 57,024 9.5
336,945 11.1 255,980 10.5 153,698 12.4
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Ha 30 urons Ha 31 nexadps

2004 2003 2002
Cpennss Cpennss
NPOIEHTH NPOIEHTH Cpennss
Cpennnii as Cpennnii as Cpennnii  NpPOLEHTH
0CTATOK cTaBKa 0CTATOK cTaBKa 0CTATOK asi cTaBKa
(MIH. (MIH. (MIH.
meHee) (%) meHee) (%) meHee) (%)
(HeayouposarHvle
oanHvle)
O0si3aTenbCcTBAa M
AKLMOHEPHbIN KAaNMTAJ
Jeno3uTsl KIUEHTOB 10
BOCTpPe0OBaHUS 50,507 0.7 43,711 0.7 32,387 1.1
- B TEHIe 30,692 0.8 23,566 0.7 17,173 1.1
- B BAJIIOTE 19,815 0.5 20,145 0.8 15,214 1.1
CpouHble 1eno3uThI
KJHEHTOB 110,271 6.2 106,948 7.0 81,007 8.1
- B TCHI' 23,814 9.2 18,234 10.5 12,041 9.6
- B BaJIIOTE 86,457 54 88,714 6.2 68,966 7.8
Cuera JIOPO 945 2.0 1,656 1.8 674 1.6
- B TCHTE 628 0.7 391 1.4 266 1.4
- B BAJIIOTE 317 4.6 1,265 1.9 408 1.8
Kpartkocpounsbie
MeKOaHKOBCKHUE KPeIUThI 16,212 2.8 9,021 2.6 3,844 7.0
- B TEHTE 1,022 3.6 499 4.2 1,325 11.5
- B BaJIIOTE 15,190 2.8 8,522 2.5 2,519 4.6
Joarocpouynsie 3aiiMblI 0T
0aHKOB M (PHHAHCOBBIX
MHCTUTYTOB 81,023 5.0 39,779 4.3 30,357 7.0
- B TCHI' 52 9.7 — —
- B BaJIIOTE 81,023 5.0 39,727 43 30,357 7.0
IIpoune npuBIeYeHHBIE
cpeacTBa 3,128 7.5 4,238 7.1 5,221 6.8
- B TEHI'€ 0.0 254 09 192 —
- B BAJIIOTE 3,128 7.5 3,984 7.5 5,029 7.0
Lennbie Oymaru,
BBINYLIIEHHbIE B 00palieHue 132,129 8.7 86,061 10.0 18,546 8.8
- B TEHTe 3,006 7.0 — — — —
- B BaJIlOTe 129,123 8.7 86,061 10.0 18,546 8.8
IIpouue o6s13aTeIbCTBA 17,690 17,794 — 9,788 —
- B TEHTE 6,617 3,601 — 3,581 —
- B BaJIIOTE 11,073 14,193 — 6,207 —
HUTOI'O o0s3aTeIbCTB 411,905 5.7 309,208 6.0 181,824 6.2
- B TEHI'¢ 65,779 4.1 46,597 4.5 34,579 43
- B BAJIIOTE 346,126 6.0 262,611 6.3 147,245 6.6
AKUMOHEPHBbIN KANMTAT U
DoHABI 49,093 38,212 — 28,898 —
- B TEHTe 49,093 38,212 — 28,898 —
- B BaJIIOTE 0 — — —
Jloast MEHbIIIUHCTBA 4,260 3,334
- B TCHTE 0
- B BaJIIOTE 4,260 3,334
BCETO 465,258 5.0 350,754 53 210,722 53
- B TeHTe 114,872 2.3 84,809 2.5 63,477 2.3
- B BaJIIOTe 350,386 5.9 265,945 6.2 147,245 6.6
Cpennnii 00MeHHBIH Kypc
Tenre/nosuiap CIIA 138.59 149.54 153.41
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AKTHBBI

Ha 30 utonst 2004 rona obiue aktuBbl banka cocraBisim 522,475 miH. TeHre, oTpaxas ux poct Ha 20,3% no
cpaBHenuio ¢ 31 nexadps 2003 roma. Crieayrorias tadiauia qaet HHPOpPMaLuo 00 OCHOBHBIX IPyIIaX akKTUBOB baHka
10 COCTOSIHHIO Ha YKA3aHHBIC JAThI:

Ha 30 uroHsA Ha 31 nexadpsn
2004 2003 2002
(MmaH. (MH. (MmaH.
menze) (%.) menze) (%.) menze) (%.)
(HeayoupogaHHble)

HopTdenb neHHbIX OyMar 1 UHBECTHIUM B
aAKIAH

Tenre 59,437 11.4 29,430 6.8 14,601 53

Bauntora 22,265 4.2 42,087 9.7 12,520 4.6
Bcero 81,702 15.6 71,517 16.5 27,121 9.9
Kacca u cpencra B HannonaiabHbix
(HenTpanbubix) bankax

Tenre 11,513 2.2 22,315 5.1 8,613 3.1

Bamora 5,795 1.1 6,470 L.5 10,782 3.9
Bcero 17,308 33 28,785 6.6 19,395 7.0
Ccyasl u cpeacTBa, Npe10CTABIEHHbIE
0aHKaMm

Tenre 1,612 0.3 1,790 0.4 122 —

Bamora 26,463 5.1 37,208 8.6 43,499 15.8
PesepBrI Ha oTepH 1O cCyAaM (374) 0.1) (415) 0.1) (170) 0.1)
Bcero 27,701 53 38,583 8.9 43,451 15.7
Onepaunun «O6paTHoe PEITIO» ¢ neHHbIMH
Oymaramu

Tenre 2,543 0.5 587 0.1 2,313 0.8

Barora 6,461 1.2 2,021 0.5 — —
Pe3epssI Ha oTepu — — (46) —
Bcero 9,004 1.7 2,608 0.6 2,267 0.8
Ccyasl u cpeacTBa, NPeI0CTABIEHHBIE
KJIMEeHTaM

Tenre 63,828 12.2 63,548 14.6 46,217 16.8

Bamrora 338,081 64.7 238,584 55.0 143,048 52.1
PesepBrI Ha oTepH 1O cCyAaM (24,664) “4.7)  (19,069) 4.4 (14,016) 5.1
Bcero 377,245 722 283,063 65.2 175,249 63.8
Jlpyrue akTUBBI 9,514 1.8 9,685 2.2 7,278 2.6

Ha 30 urons 2004 roma, crpykrypa akTHBOB baHka mpereprnena HEKOTOPbIE M3MEHEHHs B CPaBHEHHU CO
cTpykTypoil Ha kxoHen 2003 roma. KpymHeWmnM KOMIOHEHTOM B CTpyKType akTuBOB banka ocramuck Ccyabl
KJIMEHTaM, KOTOpbIE B MPOLIEHTHOM COOTHOLIEHHH KO BCEM aKTHBaM, cocTaBwin 72,2% u 65,2% 0T Bcex akTHBOB IO
cocrossanio Ha 30 umroHs 2004 roma u 31 mexabps 2003 roma COOTBETCTBEHHO, B TO BpeMs Kak JOJIS TOPTOBOTO U
MHBECTHILMOHHOTO TOpTdemnst cokpatmiack ¢ 16,5% no 15,6%. Ccyabl 1 KpeanTsl OaHKaM, BKJIIOYAsl OMEPALUH IO
PEIIO cornamieHusM, Takxe COKpaTHiInch ¢ 9,5% mo 7%.

Crenyroasi TabiiuIa oTpaXkaeT CpeJHUI YUCTBIA MPOLIEHTHBIN 10X0[], TOXOAHOCTh, MapXKy U CHP3]I 33 OBl 32
HIecTh MecsleB, 3akanuuBaromuecs 30 urons 2004 roxa u Ha 31 gexadpst 2003 u 2002 romos.
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3a mecTh

MecsIeB,
3aKOHYHBIIHU
xcH 3a roa, 3akoHunBIIHKiicsa 31
30 urons aexadps
2004 2003 2002
(man. oonnapos CILLIA)

Cpennvie MpOLEHTHBIC aKTHBbI 3,093 2,120 1,202
IIponientHsIit Jloxon 344 235 160
YuCThIil NPOLIEHTHBINA 10XO0/ 175 110 86
Jloxomuocts'” (mporieHTh) 11.1 133 13.3
Mapska'® (mpoueHTsr) 5.7 5.2 7.2
Crpan® (mpouenTs) 5.2 4.7 6.3

1 IIporeHTHBIH J0X0X KaK IPOLIEHTHOE OTHOIIEHHE K CPEIAHHUM IIPOLIEHTHHIM aKTHBAM.
2 YucThlii IPOLIEHTHBIHN 10X0/] KaK IMPOLEHTHOE OTHOLIEHUE K CPEJHUM MPOLIEHTHBIM aKTUBAM.
3 Cpennsist cTaBKa 110 MPOICHTHBIM aKTHBAM MUHYC CPEZHSIS CTaBKa I10 IIPOLEHTHBIM 00513aTeIbCTBAM.

Toprosble ¥ HHBECTHLIMOHHbIE LIeHHbIe OyMaru

IMoptdens nennpx Oymar banka BeIpoc, Mo oTHOIIEHHIO K 31 mexadpro 2003, Ha 14,3% na 30 urons 2003 roxa u
cocraBus 81,6 mipa. Tenre, B cpaBHeHuu ¢ 71.4 mupa. Tenre Ha koHen 2003 roga. OCHOBHOM poOCT mpowu3olien B
toproBoM nioptdene banka, kotopsiii Beipoc Ha 14,4% u Ha 10,2 Mupa. TeHre. 3TOMY CIOCOOCTBOBAIO MOBBIIICHUE
JMOXOMHOCTH HOBBIX OSMHCCHHA Ka3HAYEHCKHX OO0S3aTENBCTB, IPEBBIMIAIONICH JOXOOHOCTh MEXKOAHKOBCKHX
pasmemennii. Tak, mo cocrossanio Ha 30 wmioHs 2004 roma, ysemmumics obsem Hotr Hammonanmsroro banka
Kazaxcrana na 104% u cymmy 46,4 mupa. TeHre B cpaBHeHuH ¢ 22,7 mupa. TeHre Ha koHen 2003 roga. O6bem
Kasnaueiickux obs3aTensctB Munnctepcrsa @unancoB Pecrybmmku Kazaxcran nogmsuicst mo 12,6 mupa. tenre ¢ 6.1
wipn. Tenre Ha koHenr 2003 roga (orpaxas poct B 108.5%); oObem eBpoOoHIOB MunucrepctBa DuHaHCOB
Pecniy6mmku Kasaxcran cokparmics va 10,1% u coctaBmn 5,8 mipz. terre mo cocrosuuio Ha 30 mrons 2004 roxa.
baHk mponoipKaeT MHBECTUPOBATH CpEACTBA B LIEHHbIE OyMard HaJeKHBIX Ka3axXxCTaHCKUX KOMIAHWUH U
MYHHULUIaJIbHbIE 00Uy, TAaKUM 00pa3oM, MopTdesb TakuX LEHHbIX Oymar HeMHoro ynan Ha 14.1%, u cocraBun
8,5 mupa. tenre B nepBoii mojoBune 2004 roxa B cpaBHeHuu ¢ 9,9 mupa. Tenre Ha konen 2003 roma. Iloptdens
KOPHOPaTHBHBIX M MYHHUIMITAIIBHBIX LEHHBIX OyMmar, BhIMyIIeHHbIX B Poccuiickoir ®@enepaunu Beipoc Ha 400,0% u
coctaBui 6,5 miipa. Tenre Ha 30 utonst 2004 rona B cpaBuenuu ¢ 1,3 miupa. Tenre Ha konen 2003 ropa.

Ioprdens mnenHpIx Oymar, TpenHAa3HAUYEHHBIE A MPOJAKH WM yAEpP)KUBAGMblEe O MOTANICHHS, SBISCTCS
He3HaunTeNpHbIM. Cremyromasi Tabinia MoKas3bIBaeT CTPYKTYpy LEHHBIX Oymar, Haxonsmuxcs y banka, a Taxke
HMHBECTHIMH B aCCOLMMPOBAHHBIE KOMIIAHNH, HA YKa3aHHbIC AAThI:

Ha
30 uronsn Ha 31 nexadpsi
2004 2003 2002
(MJIH. TeHres)
(neayaup
OBaHHbBIE
)

Lennsie Oymarn 81,571 71,371 26,835
Llennble Oymaru ToproBoro noprgerns 81,431 71,201 21,279
LlenHble Oymaru, UMEIOIINECs B HATMYUY JUIS IPOAAKU 64 138 5,539
Llennble Oymaru, yep>KxuBaeMble JI0 HOTalleHHs 76 32 17
MHBecTHLINY B aCCOLMUPOBAHHBIE KOMITAHUU 131 146 286
HToro ToproBelii 1 MHBECTHLIMOHHBIH NOPTQEHh a acCCOUUMPOBAHHBIMHU
KOMIIAHHSIMH 81,702 71,517 27,121

Cpennnit 06seM TOprosoro noptdenst Beipoc Ha 35,8% u coctaBuin 89,8 miupa. TeHre 3a mecth Mecsues 2004
roga ¢ 66,2 mipa. Teare B 2003 rogy, HecMOTpsl Ha HEOOJBIIOE YBEIHUCHHUE CPEIHEB3BEIICHHBIX MIPOIICHTHBIX CTaBOK
¢ 5.8% B 2003 roxy m0 5.9% B nepBoii monosune 2004 roxa.
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[IpuBeneHHas HKE TAOIHUIIA TTOKA3bIBAET CTPYKTYPY CPEHEr0 TOProBOro MopTdhers AoJIroBbIX EHHbIX Oymar u
CpelnHue IPOIEHTHBIE CTaBKH 3a TOobl, 3akaHnuuBaromrecs 31 mexadpst 2003 roxa u 2002 roxa:

Hotrt Hb PK

KopnopaTtuBHsie obnuranun

JlonrocpoyHble M CPEAHECPOTHBIE HOTHI

Kaznaueiictsa CIHA

EBpooOmnuraiy HHOCTPaHHbBIX

rOCyZAapcTB

EBpooOnuranuu MunmcrepcTsa

®unancoB Kazaxcrana

EBpootmuranuu Kazkommerts

International B.V

MecTHbIe MyHHLUIIATBHBIE 00U ALK

Kpatkocpounsie HOThI Ka3HauelicTBa

CIIOA

EBpooOmuranmn MunmnCcTEepCcTBa
®unancoB Poccuiickoii @enepanuun

Cy0denepanbibie obnuraiuu Poccuiickoi
Odenepaun

EBponoThl Munuctepcta ®uHaHCOB
Poccuiickoit enepanuu

Ccynnslii noprdens 6aHka

Monumopunz ccyonozo nopmeensn

Crnenyromas Tabiuia oTpakaeT HHGOPMAIIHIO [0 pa3Mepy KpeauTHoro nmoptdens banka na 30 utons 2004 roga:

Ha 30 uronst

Ha 31 gexaGps

IIpouenr ot

Cymma oourero
OO0mas ccynnas OCHOBHOT0O HauucneHnsblii CCY/ITHOT 0
3a/10/2KEHHOCTh A0JIra NPOLIEHT noptdenst
(Heay1MPOBaHHbI
(US.9) e) (%.)
Cabimre U.S.$10 MITH. ......coveveuennnnne. 650,451,260 641,957,455 8,493,805 22.1
Ot U.S.$5 no U.S.$10 miH. ........... 477,230,691 461,003,358 16,227,333 16.2
ot U.S.$1 mo U.S.$5 MutH. .............. 840,181,981 800,802,786 39,379,195 28.5
10 U.S. 8T MITH. oo, 978,973,131 959,845,300 19,127,831 33.2
HTOTO ..o 2,946,837,063 2,863,608,899 83,228,164 100

Ccyowt u cpeocmea, npedocmaeneHHnvlie GaHKAM

2004 2003 2002
(Cpennes (Cpennes
3BelIeHH 3BellIeHH

ast (Cpennes3 ast
MPOLEHT BellleHHas! MPOLEHT
Hasl NMPOLEeHTHA Hasl
(MJIH. CcTaBKa, (MJIH. f1 CTaBKa, (MJIH. CcTaBKa,
TeHre) %.) TeHre) %.) TeHre) %.)
(Heayaupo
BaHHbIE)
43,112 5.1 26,817 5.0 1,435 5.8
16,814 85 11,725 9.8 4,711 11.0
9,470 5.5 4,387 6.0 1,119 6.9
7,037 5.8 12,498 4.7
5,862 2.6 6,458 3.0 3,766 6.0
5,853 6.8 3,559 8.0 237 9.0
730 9.1 475 8.1 153 8.7
504 5.2 250 55 326 5.9
260 15.4 - -
200 23.2 - - - -
- - - - 1,108 11.0
89,842 59 66,169 58 12,855 84

[To cocrostanto Ha 30 mrons 2004 roxa, ccynsl U CpelCTBa, MPEAOCTABICHHbIE OaHKaM, 32 MHHYCOM IPOBU3UH,
cHI3MWINCH Ha 28.2% mo 27,7 mapa. Tenre ¢ 38,6 mupa. Terre Ha 31 mexabps 2003 roga. J{ons ux B 0OIUX aKTHBAX
cammnack ¢ 8.9% ma konenm 2003 roma mo 5.3% Ha 30 wmrors 2004 roma. B oOmem, o0beM cCyd W CpEncTB,
MIPEIOCTaBICHHBIX OaHKaM, OBUT MPEACTaBIeH KPaTKOCPOUYHBIMH jAero3utamMu B goimtapax CIHIA B mpyrux OaHkax.
Bank mnpenmpuHANT KOHCEPBATHUBHBIA MOAXOMA, NETOHHPYS CpEACTBA B Ipyrux OaHKax.
pa3MemaTcss Ha KOPOTKHE CPOKHM B paMKaxX OJOOpPEHHBIX JIMMHUTOB, €CIH TOJNBKO JEMO3UTH He 00ecredeHbI

CpeactBa 0OBIYHO
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TOCyapCTBEHHBIMH IIEHHBIMH OyMaraMu WM JEHEXHBIMH CpEICTBaMH. B 4acTHOCTH, OCHOBHOW 00BEM CCyd W
CPEICTB, IPEAOCTARICHHBIX OaHKaM, OBUIH JETIOHUPOBAHBI HA CPOK MEHEE TPEX MECSIIEB.

Hauucnennsie IMMPOBU3UHN HA BO3MOKHBIC ITOTEPU MO CCyAaM U CpCACTBaAM, MPCAOCTABJICHHBIX 6aHKaM, ynajin Ha
9.8% u cocraBunu 374,0 MiH. TeHre 1o cpaBHeHuto ¢ 414,6 muH. Tenre B 2003 roay.

Kacca u cpeacrsa B Hanmonanensix bankax Kasaxcrana u Keipreizcrana, B Llentpansnom banke Poccun ynamu
Ha 39.3% c 28,785 mapa. tenre B 2003 roay 1o 17,3 mupa. TeHre Ha KoHel nepsoii nonosunsl 2004 roxa.

Crenyromasi Tabnuna AaeT pa3dOMBKY 10 BAIIOTaM CPEJICTB, Pa3MEIICHHBIX Ha KOPPECHOHAECHTCKUX CHETax IO
cocrostauio Ha 30 uroHs 2004 roxa, 31 nexabps 2003 u 2002 romos.

30 uronsn Ha 31 nexadps
2004 2003 2002
(MJIH. TeHre)
(HeayaupoBaHH
bie)
Koppecnionnentckue cuera 12,696 3,478 11,021
TEHTe 114 8 22
BaJFOTE 12,582 3,470 10,999
Ccynpl U 1eO3UTH OaHKaM 15,379 35,520 32,600
TEHTe 1,498 1,782 100
BaJIOTE 13,881 33,738 32,500
PesepBrl Ha oTEpH 1O ccy1am (374) (415) (170)
Ccyabl u cpeacTBa 6aHKaM, HETTO 27,701 38,583 43,451

Ccyobl, akkpeOoumuenl u 2apanmuu

bank mpennaraer MHUPOKHIA CHEKTp OAHKOBCKUX MPOIYKTOB, BKIIOYAs 3afiMbl, TOProBoe (HHAHCUPOBAHHE,
aKKpeauTuBbl U rapaHtuu. Crenyromias Tabnuua packpbiBaeT CTPYKTYpY pHCKa OaHKa 10 3aiiMaM M YCIOBHBIM
obs3aTenbcTBaM 1o cocTosiHuio Ha 30 uroHs 2004 roxa u 31 gexabps 2003 u 2002 romoB:

Ha 30 uronst Ha 31 nexadps
2004 2003 2002
(MJIH. TeHre)

Cceyasl (HeayIMpOBaHH

ble)
Ccynbl 1 cpeacTBa KIIHEHTaM 402,096 302,316 189,462
PesepBrI o epeorieHKe (187) (184) (197)
PesepBrI Ha TOTEpH IO YCIOBHBIM 0053aTEIECTBAM (24,664) (19,069) (14,016)
Ccynbl 1 cpecTBa KIMEHTaM, HETTO 377,245 283,063 175,249
YciaoBHbIe 00s13aTeIbCTBA
lapantun 20,498 22,769 18,951
AKKpeIUTUBbI 32,637 23,409 18,466
Pe3epBbl Ha OTEpHU IO YCIOBHBIM 0053aTEIBCTBAM (1,390) (1,426) (1,790)
Bcero ycinoBHBIX 00s3aTeNbCTB, HETTO 51,745 44752 35,627
Bcero ccyn 1 yCIOBHBIX 00513aTEIIECTB, HETTO 428,990 327,815 210,876
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Crenyroas Tabiuia coep>KuT HHPOPMAIIMIO 10 BceM rapantusiM banka Ha cymmy 20,498 munH. Tenre u 22,769
MJIH. TeHTe 110 cocTostario Ha 30 uronst 2004 rona u 31 mexadps 2003 roaa cOOTBETCTBEHHO, BRIPAKEHHBIX B J0JUIapax
CIIA:

Ha 30 urons 2004 Ha 31 nexa6ps 2003
[pouent Ipouent
oT o0LIei oT o01eit
Cymma CTOMMOCTH Cymma CTOMMOCTH
(mo1. (moat.
CIIA) (%.) CIIA) (%.)
(HeayaupoBaHHbI€)
Bonpmie 10 miH. 14,830,971 9.9 53,756,065 34.1
Ot 5 no 10 mnn. 17,291,762 11.5 27,031,211 17.1
Ot 1 o 5 maH. 60,727,186 40.4 31,922,639 20.2
Jo 1 mas. 57,370,903 38.2 45,169,137 28.6
Wtoro 150,220,822 100.0 157,879,052 100.0

Bank npepocrasisier GHHAHCHPOBAHKE B PA3IMYHBIX [EJSIX, HE CMOTPSI Ha TO, YTO OCHOBHOW 00BEM IPUXOIAUTCSI
Ha (uHAHCHpOBaHHE OOOPOTHOrO KamuTaja CO CPOKOM IOTalieHHs B JBEHAALATh MecsaleB win MeHee. OmHAKO,
YUUTBIBasl YBEJIMYEHHE CIIpoca Ha (pMHAHCHPOBaHUE ¢ Oojiee OJITMMU CPOKaMH OT CYIECTBYIOUIMX KIMEHTOB, baHk
HaMCpPEH YBCJIUYHUTL CBOC q)HHaHCHpOBaHI/Ie KaluTaJbHbIX pacxodaoB, IIpU YCJIOBUHU, HYTO 6aHK CMOXKET
COOTBETCTBOBaTh CBOEH 0aze (hoHAMpPOBaHUs ¢ Ooee TOJIrMMU CPOKaMu (DMHAHCUPOBAHUS Yepe3 yBeJIMueHne o0bemMa
3aUMCTBOBaHHI U CPOUYHBIX JICIO3UTOB.

Crenyromas tabnuia noapaszienseT cCyansli noptdens banka 10 co3aHus MPOBU3UIA Ha BO3MOKHBIE YOBITKH
10 KpeauTaMm Mo esiM (prHaHCupoBaHus 1o coctostuuio Ha 30 urons 2004 rona u 31 nexabps 2003 rona:

Ha 30 uronsn Ha 31 nexadps 2003

(MJIH. (moa1s1 B (MJIH.

TeHre) %.) TeHre) (mos B %.)

(HeayaupoBaHHbI€)
[ToronHeHe 060POTHBIX CPENICTB 131,404 32.7 118,094 39.1
ITokynka OCHOBHBIX CPEICTB 61,482 15.3 44,285 14.7
CTpOUTENBCTBO, PEMOHT 59,558 14.8 36,937 12.2
[Toxyrka HEIBHKUMOCTH 34,148 8.5 27,914 9.2
MuBecTHIIMH B aKIIMKM MHBIX KOMIIAHUN 16,075 4.0 21,844 7.3
Toproeoe puHAHCHPOBAHKE 19,201 4.8 14,253 4.7
ITorosTHeHNE OOOPOTHBIX CPEJICTB 80,228 20.0 38,989 12.9
[TpoBu3uu MO MEPEOIICHKE (187) (0.1) (184) (0.1)
UTOTO 401,909 100.0 302,132 100.0

Cmpykmypa 6aHK06CK020 cCYOHO20 nopmighens no ceKmopam IKOHOMUKU

B 2003r. bank yBenuuui KpeAMTOBaHWE KOMIIAHUI TOPTOBIIH, CTPOUTENBCTBA, IOTPEOUTENBCKOE KPEIUTOBAHHUE,
CEJIbCKOT0 XO3SIMCTBA, MUINEBOM MNPOMBIIUICHHOCTH, TPAHCHOPTAa U KOMMYHHKALUI, CEKTOpa TOCTHHULIBI U
OO0ILECTBEHHOE MHUTAaHWE M JOOBIYM PYZbl M METAJUTypru, MammHocTpoeHus. Kpome Toro, OaHk mnpeamnosiaraer
npenocTaBieHne (MHAHCHPOBAHUSI CPEJHUM KOMIIAaHHMSM, KOTOPBIE BBICTYNAIOT B KauyecTBE CYOIOIPSAYMKOB WU
00CITyXHMBaIOT KOMIIAHUHN, KOTOPBIE OCYIIECTBIISIIOT KPYIHbIE MEXIyHapoaHbIe MpoeKThl B Kazaxcrane.
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Tabnuua, npuBeeHHas HUXKE, MOSCHIET CTPYKTYPY OaHKOBCKOTO CCYJIHOTO MOPT(dEs Mo ceKTopaM SKOHOMUKHU
o coctostHuto Ha 30 utons 2004 roga u Ha 31 gexabps 2003 u 2002 rona:

Ha 30 urons Ha 31 nexa0ps
2004 2003 2002
(MJTH. (noas1 B (MUTH. (noas1 B (MJTH. (noJas1 B
TeHre) %) TeHre) %) TeHre) %)
(HeaynupoBaHHbBIE)

Toprosins 85,456 21.3 57,557 19.1 31,849 16.8
TommuBHO-3HEpreTuyecKas
MIPOMBIILIEHHOCTh 40,560 10.1 50,154 16.6 43,279 22.9
CTpOUTENBCTBO 39,626 9.9 34,861 11.5 29,065 154
CenbCcKoe X035HUCTBO 51,315 12.8 35,166 11.6 13,429 7.1
KpenutoBanue pusmueckix
) 42,834 10.7 30,385 10.1 13,645 7.2
[NummeBas TPOMBIIUIEHHOCTh 26,457 6.6 22,100 8.0 16,799 8.9
Tpancnopt u
TEIEKOMMYHUKAIIH 32,560 8.1 14,369 4.8 8,217 4.3
TocTrHUIEI 1 00IIECTBEHHOE
MMUTaHHE 13,395 33 14,499 4.8 4,572 2.4
Merautyprust 1 100bIBaroIas
MIPOMBIILIEHHOCTh 12,754 32 10,410 34 6,047 32
Ornepanuu ¢ HeABMKUMOCTBIO 10,200 2.5 5,985 2.0 6,537 3.5
Mepaunuaa 1,569 04 1,510 0.5 1,334 0.7
DOrHAHCOBBIA CeKTOp(z) 12,859 32 1,344 0.4 3,766 2.0
Kynberypa u uckyccrso 1,722 0.4 2,067 0.7 2,363 1.2
MammmHOoCTpOoeHHEe 10,134 2.5 5,018 1.7 2,334 1.2
Hpyroe 20,655 5.1 16,891 5.6 6,226 33
Pe3epBrI 10 nepeorieHKe (187) (0.1) (184) (0.1) (197) (0.1)
HITOTO oo, 401,909 100.0 302,132 100.0 189,265 100.0

(1) ConepxuT ri1aBHBIM 00pa30M KPEIUTHI PO3ZHUYHBIM KIIHMEHTaM
(2) ConepxuT ri1aBHBIM 00pa30M KPEIUTHI K KOMIIAHUSIM, ITpe/Iararone (pUHaHCOBBIE YCIyTH

B 1o Bpems1, kak oOmmii ccynHblii noprdens banka Beipoc Ha 33.0% ¢ 31 gekabps 2003 roga mo 30 uronst 2004
rojia, KpeAUThl TOPrOBbIM KOMITAHUSIM yBEIHYHINCh Ha 48.5%, yBenu4nBas ux JI0JI0 B 001IeM cCyHOM nopTderne 10
21.3%. KpenuroBanne CTPOMTENBHBIX KOMIAHWH yBenmnmumiock 10 45,9% u cocraBuno 12,8% momm B ccygHOM
noptdene B cpaBHeHmH ¢ 11,6% na xonerr 2003 ronma 6maromaps pa3BUTHIO KPYIMTHOMACIITaOHBIX CTPOUTEIBHBIX
npoekToB B AcraHe, AnMmaTel U ATbipay. baHK paccmMaTpuBaeT CEKTOp METALUTypIUU M TOPHOM MPOMBIIIJIEHHOCTH B
Ka4yecTBE OJIHOTO U3 CEKTOPOB, 110 KOTOPOMY OXKHJAIOTCS YBEJIMYEHUS] 3aMMCTBOBAaHHMH B IOCIEIyIOIIMe Tobl. Toraa
KaK, 3aiiMbl KOMIIAaHUAM, 3aHUMAIOIUMCS METaJUTypruei ¥ rOpHOM NPOMBIIUIEHHOCTBIO BBIpOCTH Ha 22.5%, onHaKo
uX 7107151 B 001eM noptdese ocraercsi HesHauuTensHoH (3.2%).

Cektop HeTH M Ta3za IpPEACTaBICH KPYIHBIMH Ka3aXCTAHCKMMHU KOMIIAaHMSMH, a TaK)Ke OTHOCHTEIILHO
HEOOJBIIMMH  Pa3BUBAIOLIMMHUCS  OTEUECTBEHHBIMH HE(PTEHOOBIBAIOIIMMHM  KOMIIAHMSAMH C  CYIIECTBYIOIIEH
MPOU3BOJICTBEHHOW HWH(ppacTpykTypoil. 3aiiMbl KOMIIAHWSIM, 3aHUMAIOMIAECS METAJUTyprueii W TOpHOM
MPOMBIIICHHOCTBIO, TTIaBHBIM 00pa3oM, NMPEOCTABIAIOTCS KPYIHBIM KOMIIAHHWSAM, BOBJICYEHHBIM B IPOM3BOJICTBO
Ka4eCTBEHHBIX METAUIOB HAa OJKCIOPT. B CBs3M ¢ HMX [AEATEIBHOCTHIO, OPHUEHTHPOBAHHOM Ha JKCIOPT, OaHK
IpPEAINoaraeT, 4YTo IOJOOHbIE KOMIIAHMM CMOTYT IPOTHBOCTOSITh BHYTPEHHEMY S3KOHOMUYECKOMY KpHU3HCY U
U3BJIEKYT BBITOY OT YIIy4IICHHUS COCTOSIHUS MEXIYHAPOIHONW 3KOHOMHKH.

KpenuTs! cenbCckox03siiCTBEHHBIM KOMITaHUSM YBenWIwiInch Ha 13.7%, ogHAKO IO 3THX KPEAWTOB B 0OIIEM
ccynsom noprdene banka ymensimiack ¢ 11.5% 8 2003 roay 10 9.9% B nepeoii nosiosuHe 2004 roza, 3T0 CBSI3aHO C
TEM, YTO POCT  OOIIEro CCyAHOro mMopTdess 3HAYUTECIBHO OMEepekaa POCT 3aMOB CEIIbCKOXO3SHCTBEHHBIM
KOMITAaHMSIM. 3alMbl  CEJIbCKOXO3SMICTBEHHBIM ~KOMITAaHMSIM TJIaBHBIM  00pa3oM IPENOCTABISIOTCS  KPYITHBIM
WHTETPUPOBAHHBEIM KOMIIAHHUSAM, KOTOPBIC BOBJICUYCHBI BO BCE (pa3bl IPOHM3BOJICTBA U 00pabOTKH 3epHA.

Jlosl KpeqUTOB MHIIEBON MPOMBIIIICHHOCTH B 00IIeM ccyaHoM moprdene cHusmiach ¢ 8.0% B 2003 romy mo
6.6% B mepsoil monoBuHe 2004 roxm, HECMOTpPS Ha POCT OOIIEH CyMMBI KpeIWTOB B HaHHBIM cektop Ha 19.7%.
Kpemutel KOMIAaHUSAM HACTOSIIETO CEKTOpa MPUHOWIHMAIBGHO IPENOCTABIAIOTCS KpPYNHBIM KOHIJIOMEpaTaM C
MOTEHIMATBHON JKCIOPTHOW CIOCOOHOCTRIO. baHK OTrpaHWYHMBaeT CBOW TMPHCYTCTBHE B CEKTOpPaX SKOHOMHKH C
BBICOKHM PHUCKOM H (DOKyCHpYeTCS B OCHOBHOM Ha KPEIMTOBAHMM YACTHBIX HPENIPHATHH M (U3NUECKUX JIUL HIN
3aeMInuKax ¢ [IpaBUTEIbCTBEHHBIMU TapaHTUSIMH.
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Cmpykmypa ccyOnoz2o nopmeens no eaniomam

B cBs13u ¢ 6aHKOBCKOM MONUTHKOM OrpaHUYUTH PUCKOBYIO MO3UIIMIO K BAJIFOTHBIM KOJIEOaHUSIM, OCHOBHYIO 4acTh
ccynHoro noptdens baHka cOCTaBIAIOT KpeIWThl B MHOCTPAaHHOW BAaJIOTE, W 3HAYMTENIbHAS JIOJSI MPUHAIUICKUT
obmuramam B gomiapax CIHA. Ilo cocrosuto Ha 30 wuroHs 2004r. kpenutsl B gomapax CIIA  wmum
unaekcupoBannbie B poiutapax CIIA cocraBwiu 81.5% ot ccymuoro noprdens banka, mo cpaBHenuto ¢ 76.0% B
2003 r. Kpenutsl B TeHre ocTaiich Ha nmpekHeMm ypoBHe Ha koHern 2003 roza, XoTs MX JOJS B CCYJIHOM noptderne
ynana no 15,9%, Gnaromapsi TOMy, YTO TaKHe KPEAWTHI SBISIFOTCS KPaTKOCPOUHBIMH M OOBIYHO BKIIIOYAIOT B CeOs
YCIIOBUSL TIO TIPEIOCTaBIEHUI0O baHKy NpaB Ha NOBBINIEHHE IPOLEHTHBIX CTABOK HWIJIM TpeOOBaHHE IOCPOYHOIO
MOTAIICHHS B CIIyJae JICBaJIbBAIlH TCHTE.

Hwmxe npuBeneHHas Tabnuia qaet HHPOPMAITHIO O CCyAHOM mopTderne banka B pa30uBKke 10 BaIIOTaM 110
cocrosauto Ha 30 uronst 2004 rona, 31 gexadps 2003 u 2002 rr.:

Ha 30 uronst Ha 31 nexa0ps
2004 2003 2002
(MJIH. (%.) (MJIH. (%.) (MUTH. (%.)
TeHre) TeHre) TEeHre)
(HeaynupoBaHHBIE)

TeHTe.....ovviiiiiiiiiii, 63,954 15.9 63,665 21.1 46,329 24.5
Honnapst
(03117, 327,674 81.5 229,470 76.0 137,242 72.5
EBpPO..ccvviiiiiiii 6,814 1.7 6,704 2.2 5,798 3.1
IMpoyee........oevvvvinennennnne. 3,654 0.9 2,477 0.8 93 0
Pe3epBbl 110 IEPEOIICHKE ...... (187) 0 (184) (0.1) (197) (0.1
Wtoro 401,909 100.0 302,132 100.0 189,265 100.0

Cpoxn norameHust cCy/i KpeAUTHOro noprdesis

Crpykrypa ccyanoro noprdens banka mo cpokam mnoramenus B 2003, oTpaxkaeT 3HAYUTENBHOE KOJIUYECTBO
KPEIUTOB CO CPOKOM MorarieHus 0ojiee 0HOro rofia B CBSI3M C POCTOM CIPOCa Ha JI0JTOCpovHOe (PHHAHCHPOBAHHME.
[ToreHrmanbHass pUCKOBas TMO3UIHMS OaHKa IO OTHOIICHHIO K IOJOOHBIM KpeauTaM ¢ 0ojiee JOJITHM CPOKOM
MOTalIeHHsl SBJSIETCST COAaJaHCMPOBAHHOW, OTYACTH, MO0 CPOKaM IOJOOHBIX 3aiiMOB, KOTOpbIE IMO3BOJISIOT baHKy
HOTpe6OBaT]) JOCPOYHYIO BbBIIUIATY Kpe€AuTa I/I/I/IJ'II/I NEPECMOTPETL TMPOUCHTHLIC CTaBKU, INTOCPEACTBOM YC€TO,
MUHHMU3HPOBATh MPOLECHTHBIC U KPESIUTHBIC PUCKH IO TIOZOOHBIM CCyIaM ¢ OoJiee TOITHMHU CPOKAMU TIOTaIlICHHS.

Ha 30 urons 2004 r., 06beM ccyn cO cpoKaMH MOTalIeHHs OT OJHOTO 0 IIATH JIeT yBenuuwics ¢ 124,3 mupa.
TeHre 10 141,4 Mipn. TeHTe, HO UX OIS B ccymHOM mopTdene cHusmiack ¢ 41.1% no 35,2% 3a cuet yBemmueHMs cCy I
CO CPOKOM TorameHus Oonee mata jetr ¢ 39,9 mupn. tedre mo 82,1 miupn. TeHre, a mMX 0N B OOIIEM CCYIHOM
noptdene yBenmmumicab ¢ 13,2% na xonert 2003 roga 1o 20,4% na 30 urons 2004 rona.
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[IpuBeneHHas HKe TaONUIA PACKPBIBAET CTPYKTYpY ccynHoro noptdens baHka mo cpokaM KpeauTOBaHHS MO
cocrostauto Ha 30 urons 2004 roxa, 31 nexabps 2003 u 2002 romoB:

Jlo 1 mecsua

Ot 1 no 3 mecsueB

Ot 3 mecsnes 1o 1 roga
Ot 1 roga 1o 5 net
Csplmre 5 ger

PesepBbl 1o nepeoneHke

Hroro

Oo6ecneyeHue ccyTHoOro noprens

Ha 30 June Ha 31 nexa0ps
2004 2003 2002

(MJIH. (MJIH. (MJIH.

TeHre) (noas1 B TeHre) (10711 B TeHre) (noast B
%.) %.) %.)

36,120 9.0 28,254 94 11,876 6.3
23,826 5.9 20,273 6.7 16,251 8.6
118,450 29.5 89,424 29.6 48,509 25.6
141,441 35.2 124,318 41.1 100,266 53.0
82,259 20.5 40,047 13.3 12,560 6.6
(187) (0.1) (184) (0.1) (197) (0.1)
401,909 100.0 302,132 100.0 189,265 100.0

B mensx cHmwKeHMs KpemuTHOro prcka baHk TpeOyeT OT 3aeMIIMKOB oOecredeHHWe B pa3IM4HBIX (opmax,
BKJIIO4Yasi 0e3 orpaHHyYeHnil BHYTpEHHHUE IIEHHbIE OyMarn M KOMMEpPYECKHE TOBaphl, HEJBMXMMOCTb M JCHO3UTHI, a
TaKKe JIMYHBIC TapaHTUH. BaHK OIEHMBAET YUCTYI0 CTOMMOCTH pealM3alliH IPEAOCTABICHHOrO OOecleueHHus U
PETYISIPHO CIIEIUT 3a KAa4eCTBOM IIPHHATOTO oOecmedeHus. B cilydae CHIDKEHHS CTOMMOCTH oOecrieueHusi, baHk
3alpalinBacT AOMOJIHUTENBFHOE oOecredeHne y 3aeMinka. KpoMe Toro, Cpokw KpeIuTHOTO COTJIALIEHHUs] OOBIYHO
obecrieunBaroT baHK BO3MOXXKHOCTBHIO THOKOTO PETyJIMPOBaHMS IMPOLEHTHOW CTaBKM WJIM IOTPEOOBATh TOCPOYHOM
BBITUIATHI KPEIUTA MM KaKOW-JIMOO0 €ro 4acTH, B CIy4ac H3MEHEHHS 00CTOSATEIbCTB.

Crenyromasi tabnuua CoACpPKUT WH(OPMALMIO B OTHOIICHHH KpPEAWTHBIX CyMM B MpOLEHTaX K 00beMy

obOecrieueHus 1o THIIaM 00eCIIeYeH

Axnuu

OCHOBHBIE Cpe/ICTBA

lapantum oT HeHUHAHCOBBIX HHCTHTYTOB
ToBapbl

Hensumxumocts

[IpaBuTeNbCTBEHHBIE LIEHHBIE OyMaru
IapanTin OT (HUHAHCOBBIX HHCTUTYTOB
JleHexxHbIe cpe/icTBa

Kpeant/
Koa¢pdunuenr
CTOUMOCTH, %o
50
70
50
70
80
100
100
100

[IpuBeneHHas HUKE TabNUIA TPEACTABISIET COOOM aHaaM3 00ECIICUCHHBIX U HEOOECTIEYEHHBIX CCY/l, BBIIaHHBIX
baHkoM, ¥ 10JIF0 COOTBETCTBYIOIIUX KPEIUTOB K 00I1IeMy 00beMy ccynnoro noprdens va 30 urons 2004 roxa, Ha 31

nexadps 2003 u 2002 rogos

O6GecniedeHHbIE KPETUTHI
HeobecneyeHHble KpEIUTHI
PesepBsl 110 nepeonieHke

Hroro

Ha 30 utonst Ha 31 nexadps
2004 2003 2002
(MUTH. (noas1 B (MUTH. (noast B (MJIH. (noJas1 B
TeHre) %.) TeHre) %.) TEeHre) %.)
367,883 91.5 290,012 96.0 180,516 95.4
34,213 8.5 12,304 4.1 8,946 4.7
(187) 0 (184) (0.1) (197) (0.1)
401,909 100.0 302,132 100.0 189,265 100.0

3aiiMbI MOTYT OBITH 0OECIICUEHBI 3aJI0TOM OCHOBHBIX CPE/ICTB, TapaHTHEH, TOBapaMH, HEABIKUMOCTHIO, aKIIUAMHU
MW Jeno3uTaM. baHK TpUMEHSET KOHCEPBAaTHUBHBIA TOJXOA TIPH OIEHKE CTOMMOCTH OOECIedeHus W, eclu
HE00X0NMO, TIPUTTIANIAeT HE3aBUCUMBIX ayAUTOPOB IS OLIEHKH.
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MonuTHka ¥ Mpoueaypbl KPeTUTOBAHUS

KpenutHast monuTrka O0aHKa ¥ mpoLeaypa oJ00peHUs KpeauTa OCHOBAHbBI Ha CTPOTUX MPABHUIIAX YCTAHOBICHHBIX
HBK, u ¢ yuyerom TpeboBanuii bazenbckoro KommureTa, MOCKOJBKY 3aTpardBarOTCS KpPEeIUTHBIC pHcku. Kparkoe
OINMCaHue MPUMEHUMOTO 3aKOHOAATENIbCTBA Bbl MOYKETE HaWTH B pasneinie «PerynupoBanue baHKOBCKOro cexkropa B
Kazaxcraney.

CornacHo bankoBckoit CTPYKTYpEC oaoﬁpe}ms{, KpE€AUThI MCHLIICTO pa3Mepa B OCHOBHOM BbIJAIOTCH (1)I/IJ'II/IaJ'IaMI/I,
B TO BpEMdA KaK CCyJbl 0O0JIBIIErO pa3Mepa Iri1aBHbIM 06pa30M AIMUHUCTPUPYIOTCA HEHTPAIU30BAHHO B T'onoBHOM
O(I)I/ICC Bbanka B r. Anmatsel. bank MIPOBOAMUT CJICAYHOMINEC KPCAUTHBIC KOMUTCTHI:

- Komumemut ¢puruanos. Kaxnpiii ¢unnan baHka NpOBOIUT KPEAMTHBIC KOMUTETBI, XOTS MOJHOMOYHS ITHX
KOMHTETOB CPAaBHUTEIHLHO KOHCEPBATHBHBI. 332 HCKIIOUCHHUEM AJIMATHHCKOTO (priiMaia Kax (bl TAaKOH KOMUTET
YHOTHOMOYEH oh00psATe kpeautsl oT 15,000 nommapor CIIA go 200,000 mommapoB CHIA c¢ yuerom
coBOKynHoOro kpeautHoro Jumura ot 400,000 nomutapos CIHA o 12 mun. gosutapoB CIIIA Ha kaxasiil Gpuiman,
KOTOPBIN 3aBHCUT OT pa3Mepa (Guiinania 1 OIbITa MepcoHana. AIMATUHCKUN (IIIHAT YIIOJHOMOYEH KpPEeIUTOBaTh
1o 850,000 momnapos CIIA, ¢ yd4eToM COBOKYITHOTO KpeIUTHOTO JUMHTa B pazmepe 20 miH. gosutapos CIIA.

- Pecuonanvnvie xomumemvl. PernoHaibHble KpEIWTHbIE KOMHUTETHl MOKPHIBAIOT IEHTPAIBHBIM, OXKHBIH,
3amajaHblil, BOCTOUHBII M ceBepHbI pernoHbl Kaszaxcrana. B kaxmom pernone Kazaxcrana HaOmopaercs
OTHOCHTEJIFHO BBICOKas KOHIGHTpAlMsl OTHEIbHBIX CEKTOPOB IPOMBIINIIEHHOCTH U, COOTBETCTBEHHO,
perHOoHaJIbHbIE KPEIUTHBIE KOMHTETHI CICHHMAIN3UPYIOTCS Ha Takux orpacisix. Hanpumep, Pernon ILlentp
TIEpBYI0 04epeb 00CIyKHMBAEeT CEIbCKOXO3SIMCTBEHHYIO NMPOMBIIUIEHHOCTh, Pernon BocTok B nepByto ouepens
00CITy’)KHBaeT TsDKENyI0 00padaTHIBAIOIIYIO MPOMBIIIICHHOCTh, PermoH 3amam oOcmyxuBaeT He(Tera3oBYIO
MIPOMBINUICHHOCTh, Permon IOr chnenmanmmsupyercss Ha KpeIUTOBaHMM cTpouTenbcTBa u Permon Cesep
00CITyKHMBAeT CEJIbCKOE XO3SHCTBO M CTPOUTENHCTBO. PeTrHOHaIbHBIE KOMUTETHI OTBEYAIOT 32 OJOOpPEHHUE cCy[
KOMIIaHUAM CpPEJHEro pasMepa, Il TNpelylaracMble CCyObl MPEBBINAIOT KPEAWTHBIE JHMMHUTHI OTAENIBHBIX
(unmmanoB. PernoHaIbHBIE KPEIUTHBIE KOMUTETHI HIMEIOT KpeIuTHBINA TuMHT B pazmepe 500,000 nommapos CIIA
1o 750,000 momnapos CIIIA Ha 0HOTO 3aeMINKKA.

Komumemor I'onosnozo oguca. I'onosHow oduc Barka B AjMaThl IPOBOJWT JBa KPEAUTHBIX KOMHUTETA:

- Kpenutheiii komutet ['010BHOTO Odrica. DTOT KOMHUTET YIIOJIHOMOYEH OJ00PATh KPEIUTHI B pasmepe 10 2
MiH. jpojutapoB CIIIA, koTtopble ObLIM MHULMUPOBaHBI (UIIMAIaMi, HO TPEBBIIAIOT KPEIUTHBIE JTUMHTHI
TaKuX (UIHAIOB.

- Kommepueckas JQupeknus. B cocras Kommepueckoit Jupexkuuu Bxoadar Ilpencenarens IlpaBnenus, cemu
YOpPaBISIIOIUX JUPEKTOpoB H coBeTHuka Ilpencenatenss IlpaBieHus, W YHNOJTHOMOYEH YTBEPXKAATh
OTJIENbHBIC KPEOUTHI B cyMMe 10 25% oOrmiero kanuraia banka.

[Ipu paccMOTpeHNH KpeauTa COOTBETCTBYIOIIMHA KOMHUTET ITONyYaeT COBETHI M PEKOMEHIANNN OT CIIEAYIOMINX
MOoApa3ACICHUM:

- Henapmamenm ¥Ynpasnenus puckamu. DTOT AETMApPTaMEHT pPAaCcCMAaTPHBACT pa3IM4YHBIE ACHEKTHl KpeauTa.
AHanuTHUYecKas TpyINIa, CHCNHANM3UPYIOMascd Ha MPOMBIIUIEHHOCTH, TOTOBHT PEKOMEHIALHUIO II0
KOMMEPYECKUM KpeIWTaM OCHOBBIBASICh Ha CBOEW OIlEHKE OM3Heca 3aeMIIMKa W/WIM MPOEKTa, K KOTOPOMY
OTHOCHTCS cCyJa. DTa OlleHKa IPUHUMAET BO BHUMaHUE TPEOyeMyl0 CyMMY JI€HEr W OXKHIAeMblil BO3BpAT IS
OIpe/IeJICHUs] CIIOCOOHOCTH 3aEMIIMKA BO3BPATUTh KPEOUT. YIPaBIEHHE IO OLEHKH PHCKOB B PO3HUYHOM
KPEAUTOBAHUU M JAPYTUX ONEPALUOHHBIX PHCKOB BOBJIEYEHbl B OLEHKY PHCKOB, MOHMTOPUHI 32
MOTPEOUTENILCKMM KPEIUTOBAHMEM U OLIEHKH OIEpPAalMOHHBIX PHUCKOB. JlermapTaMeHT yNpaBleHUS PUCKaMU
TaKKe €CTh WMEET I0Jpa3JeJeHe, KOTOPOe BOBJICYEHO B MOHHUTOPHHI ccyiaHoro mnoprdens banka u B
MIPOIEAYPHI U PyKOBOJICTBA IT0 pa3paboTKe KpenauTHOH monuTiku baHka.

- Jlenapmamenm 3a10208020 obecneuenus u pecmpykmypusayuu 0o1206. bank TpeOyeT oOecredeHus MOUTH I10
BceM kpernutam. Pabora JlemaprameHTa 3a10roBOro o0ecreueHnst ¥ peCTPYKTypH3aluK JOJITOB 3aKII0YaeTCs B
TOM, YTOOBI IIPEIIaraTh aHAJIN3 OLIEHKH B OTHOIIEHHUH IIPEJIaraeMoro 3ajora.

- IOpuouueckuu. baHk momydaeT MHEHHE B OTHOIICHWU IPEAJIOKEHHOTO KPEAWTa BKJIOYAs, B CIIydae €CIU 3TO
KOMMEPYECKHI KPENUT, MOATBEPKICHUE NCHCTBUTEIBHOIO CYHIECTBOBAHMS KOMIIAHMHM 3a€MILUKA, €r0 IpaBa
3aKJI0YaTh KPEOUTHBIE CHEJIKH W HPEJOCTaBIATh 3al0r. BOJBUIMHCTBO O3TOH pabOThl  BBINOIHSAETCS
IOpunnyeckum [lemapramentom banka.

- Henapmamenm bezonacnocmu. JlenaprameHT Oe3omacHOCTH oOecneduBaeT HMH(GOPMAIMIO IO aKTHBaM,
KpEAUTHOH HCTOpPUU M peNyTaluu MOTEHUUAIbHBIX 3aeMIIMKOB. B Hacrodmee Bpems KaszaxcraHn He
00CITyKMBaeTCsl LEHTPAIbHBIM KPEOUTHBIM OIOpPO, M 3TOT BHYTPEHHHMH JemapTaMeHT CO34aH Ui TOTrO, Y4TOOBI
MPEIOCTaBIATh baHK aHATOTMYHOM KpeAuTHOU MHPOPMAITHEH 10 TOTEHIIHATBHBIM 3aeMIITHKAM.

YTBCP)KZLGHI/IC Kpe€auTa B OCHOBHOM 3aHMMACT ABEC WM TPHU HEIACIH, HO MOXKET 3aHATH O IIECTU MECIALECB B
3aBUCHUMOCTH OT CJIOXKHOCTH Kp€auTa.
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B mepByio ouepens KpeOWTHBIH oduIEp IMPUCBAWBACT KPEAWTY KAaTErOpHI0O HAa OCHOBAaHUHM (PHHAHCOBOTO
COCTOSIHUS 3a€MIIUKA ¥ IPUPOIBI TOCTYITHOTO 3aJI0TOBOTO 00ecrieueHrsI. DTH KaTeropuu TaKOBBI:

A. KiueHT B COCTOSHHUH BEPHYTh OCHOBHYIO CyMMYy JOJITa W HAYUCIICHHBIA MPOICHT MOMHMO €ro
COOCTBEHHBIX OOOPOTHBIX CPEACTB M MPEIOJaracTcs, 4YTo ero (uHaHCOBas MO3UIMS OyIeT HMETh
MOJIICPIKKY B OyIyIiemM

B. ®unancoBoe Moa0KeHHE KIUEHTA CTAOUIBHOE U CyHIECTBYCT HU3KHUEC PUCKU, KOTOPLIC MOTYT YXYAUIUTCA

C. CyHleCTByIOT HCKOTOPBIC HETAaTHBHBIC ACICKTbI, KOTOPBIC MOI'YT IOBJHATL Ha CIIOCOOHOCTH KJIMEHTA
OTBEYATh 10 CBOUM ILIATEKHBEIM 0053aTEILCTBAM

D. CyH.ICCTByIOT CEPHE3HBIE U MHOTOYHCIICHHBIE AaCII€KTBI, KOTOPBIC BJIUAIOT Ha CIIOCOOHOCTh KJIMEHTA
OTBCYAaTh IO CBOMM IIJIaTCXKHBIM 065133TCJ'IBCTB3M; n

E. ®unHaHCOBOE IOJIOKEHHE KIMUEHTA HACTOJBKO I[UIOXOE, YTO KCIOJIHEHHE II0 CBOUM IUIATEIKHBIM
00s13aTeNILCTBaM MAJIOBEPOSTHO.

3aTeM KpemuThl KIaCCU(PUIHUPYIOTCS B 3aBHCUMOCTH OT OOCITYXKHMBaHUS JIOJTa KIMEHTOM IO IISTH KaTeTOpHsIM
pucka («Hanexnsni», «llorennuansno Hapexwnsiit», «HeynosnerBopurenbHblii», «COMHHUTENBbHBIN» U
«YOBITOYHBII») COTIIACHO CIICAYIONICH MaTpHIIC:

OcHoBHasi Xopouiee 06cay:KUBaHUE HeynoBiieTBOpuTeabHOE Ilnoxoe o0cy:;xuBaHue
KaTeropus J0JITa 00cJTy:KHBaHHUE 10JITA J0JITa

A Hanexublit IToTeHuManbHO HaNEKHBII CyOcTaniapTHbIi

B [NoTeHanbHO HAAESKHBIN CyOcTaniapTHBIH CoMHHTENBHBIN

C CyOcTannapTHbIH CoMHHTENBHBIN YObITOUHBIH

D CoMHHUTENBHBIN YObITOYHBIH YObITOUHBIH

E YOBITOUHBII Y OBITOUHBII YOBITOUHBII

B sroil matpuie:

- «Xoporiee 00CITy)KUBAaHUE J0Jra» O3HAYAET, YTO CYMMbI IPOLEHTA MU OCHOBHOIO JIOJTa BBIILIAYUBAIOTCS
BOBPEMs U HET HHKAKHX MPU3HAKOB TOTO, YTO OCTABIIASCSA YaCTh KPEAWTA BKIIFOYACT KATWTATU3UPOBAHHBIC
CYMMBI MPEJBIIYIIMX 3aMMCTBOBAHHUA. DTa KATEropusl TAKKe BKIIIOYAET CYyMMbI IIPOCPOYCHHBIE MEHEE YeM Ha
15 nueii.

- «HeynoBneTBopuTeNnbHOE OOCITY>KMBaHHE JIOJITa» O3HAYaeT, YTO IUIATEXKH OCHOBHOM CyMMBlI J0Jra Hu
MPOLIEHTOB MPOCPOUEHBI OT 15 10 45 mHEH, UK 4TO 3TOT BBIIUIATA 3TOTO MPOIEHTA WM OCHOBHON CYyMMBI
Joira OblIa MpoJIeHa Ha TIEPHOA OT 3X JI0 6TH MECSIIEB, IIPH OTCYTCTBHU OTCPOYEK IO BBIILIATE MPOIICHTOB.

- «[lnoxoe oOcmyXMBaHWE [10JTa» O3HAYaeT, YTO BBHIIUIATa OCHOBHOM CyMMBI JOJTa WM IPOLEHTOB
mpocpoueHa Ha Oosee yeM 45 MHEH, WM YTO MPOLEHTHI W/WIM OCHOBHAs CyMMa JoJra ObUTH ITPOJUIEHBI Ha
niepuoz Gosiee 4eM Ha 6T MecsieB. KpeauTsl, o0 KOTOPBIM JIOJDKHBIE MPOLIEHTHl PEOPTaHU3YIOTCS B HOBBIC
KpeIUTHl, OyIyT MONaaaTh B JAHHYIO KATETOPHIO TAKXKE.

[pu ouieHKe OOCITYKMBAHUSI 10JITa, JTFO00N MPOCPOUCHHBIHN IIATEXK, CYyMMa KOTOPOTO B 9KBHBAJICHTE COCTABIISIET
6onee 10% cymmBl KpeawTa, KiIacCH(UIMPYETCS KaK «HEYIOBICTBOPHUTENBHBIN», OJHAKO MPH YCIOBHH, HYTO
BO3MOYKHBI HUCKIIIOUCHHS, CBSA3aHHBIC C TEXHWYECKUMH 3afepxkamu. [IpocpoueHHble miaTtexw, SKBuBaieHTHbIE 20%
CYMMBI KpeIuTa KIacCu(UIUPYIOTCS KaK «IIOXHEY.

KpenutHblit xomureT baHka mepecMaTpuBaeT KPEIUTHl KaKIble IIECTh MECALEB WIH €XETroJHO, €CIH 3TO
KPEOUTHl KIMEHTaM 3acily’KMBalOIIMM AoBepus. [IpobieMHble KpeauTsl mepenatorcst 6aHkoBckomy Komurery mo
MpoOJeMHBIM KpeauTaM, B COCTaB KOTOPOTO BXOAAT MpelcTaBUTENH JlemapTameHTa YTHpaBieHHs pPHCKaMH,
Henapramenrta [IpoOiaeMHBIX KpeaMTOB M pecTpyKTypusamuu poinra u IOpuandeckoro Jlemapramenta. Kpenutst
MOTyT OBITh TI€pelaHbl ’TOMY KOMHUTETY Ha OCHOBAHMHM HEBBIIUIATHI IPOLEHTA WM OCHOBHOW CyMMBI J0JITa WIIH, B
Cilyyae €clM 0 MHEHHIO baHka B (pMHAHCOBOM COCTOSIHMHM 3a€MIMKa MPOW3OLUIM HETaTHBHBbIC M3MEHEHHs. baHk
TaKKe IPOBOJUT CEKTOPHBII aHAIN3 M 0030p KPEANTOBAHMUS OTAEIBHBIX CEKTOPOB €CIIH, IO €r0 MHEHHUIO, KOMIIAHUU B
TAaKUX CEKTOpaX MOTYT CTAaJIKMBaThCS C IIIATEXHBIMH TPYIOHOCTSAMH B PE3YyIbTaTe€ 3KOHOMHYECKMX HIIM APYTHX
¢akTopoB. Kpome Toro, B Tex ciydasx, KOrjJa KOMIIAHMS MMEET CE30HHBIH OHM3HEC, HalpuMmep, KOMIIAHUU
CEIIbCKOXO3SIMICTBEHHOTO CEKTOPA, KPEANUTHI IEPECMATPUBAIOTCS] B COOTBETCTBYIOIIEE BPEMs Ha MIPOTSKEHUH Ce30Ha (B
HavaJie BECHBI U B KOHIIE JIETA, B CJIy4ae C CEJIbCKOXO35HCTBEHHBIMU KOMIaHMAMH). KOMUTET IpHHNMAET pelIeHne o
Hamimy4iieM oOpas3e NEHCTBHA B OTHOUIEHHMH KaXIOTO KpeOuTa, MEepeJaHHOTO €My, KOTOPBIH MOKET BKIIOYaTh
cyneOHble OEHWCTBUS, yperyJnpoBaHHE CyMM JOJra WIM PECTPYKTYPH3aLMIO WIM HpojaieHue Kpeauta. Ilockonbky
O0JIBIIMHCTBO KpeaquToB baHka oOecriedeHsl 110 COoralieHusIM, KOTOphIe IPelyCMaTpUBalOT BHECYICOHBIE TIPOLIELY bl
B3bICKaHMs, Komurer mo mpoOieMHBIM KpeAWTaM MOXKET TaKXKe IPUHATH PElIeHHE O B3BICKAHUHM M pPeallu3alui
3aJ0r0BOro obecrneueHus. JlemaprameHT OIEHKM 3a0roBoro oOecrieueHnsi baHka MoxkerT ObBITH 3ajeficTBOBaH B
IpolecC IOUCKA YaCTHOTO MOKYIATENsl 3aJI0ra C COTJIaCHsl 3aeMIIIUKa.
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Ccynpl  ¢Qu3MYecKuM JMIaM TO/JeXKAT CTaHAapTHOH mporenype onodpenusi. KpenutHbie MeHemKepbl
COOTBETCTBYIOIMX (IIHANOB 00s3aHBI COOpaTh WHGOPMALWIO M MOJYYHTh JOKYMEHTAMIO OT AaIUIMKaHTa B
COOTBETCTBUM C OIOBOPCHHBIMU KPUTCPUIAMHU U ITapaMCTpaMu. CCyZ[I)I OrpaHNMYMUBaOTCA MaKCUMAJIbHbBIM JIMMUTOM B
3aBUCUMOCTH OT (l)l/IHaHCOBOFO COCTOSAHHA aIlJIMKaHTa, CTa6l/lJ'l])HOCTI/l €ro 6yﬂyﬂlI/IX J0X040B, JTHKBHJHOCTH U
KauecTBa oOecrieueHHs. OTH JHMMUTHI ycraHaBiuBaioTcs KpemutheiMm Komuterom I'onoBHoro banka. B xone
MPOIIETypPBl OJOOpEHHS KPEIUuTa, KPSAUTHBIA MEHEKEP 3aBEpseT TOCTOBEPHOCTh MH(POPMALUH, MPEIOCTABICHHOMN
arumkanToM, u npocut Jemaprament besonmacHoctn baHka mpoBepUTH KPEAWTHYIO HUCTOPHIO amiuiukaHTa. Kpome
TOro, OTHeNbHas ToArpynma JlemapramMeHTa OIICHKH OAHKOBCKAX PHCKOB TOTOBHT PACUCTHYHIO MOJETh KPEIUTa,
MPUMEHUMYIO K CCY/Ie, OCHOBAHHOM Ha MPOQHIIC 3aeMIIUKA, & B CIIy4ae €ClId 3T0O KOMMEPUYECKUN KPEAUT, Ha OTPACIH
3aeMIIHUKA.

He)]eﬁCTBleIIII/Ie KpPE€AUTHI K MOJUTHKA HAYUCJTICHUSA HpOBH3I/[ﬁ

HepneiicTBytonye KpemuTbl, BKJIIOYAIONIAE KPEIUTHI, 1O KOTOPHIM IPEKPAIICHO HAYKMCICHHE MPOLEHTOB,
coctaBisiiorT 2,453 mun. Tenre win 0.81% ot obuiero oobema ceyanoro noprdens banka na 31 nexabps 2003 roaa no
cpaBHeHuio ¢ 2,312 muH. Tenre win 1.2% Ha 31 gexadpst 2002 rona.

Hauncnenue MPOUEHTOB II0 KpeAuTaM IIPCKpallacTcd, Koraa IMPOUHCEHTbI WM OCHOBHasd CyMMa KpEauTa K
BBITUIATC OCTACTCA HE OIIAYCHHBIMH B TCYCHUE IIEpUOda 6oiee 30 ﬂHeﬁ, 3a UCKIIFOUCHHUEM CJIYy4YacB, KOrjia BCC CyYMMbI
N0 KpeAuTy IOJHOCTBIO obecreyeHbl JACHCKHBIM 3aJIOTOM WJINM 3aJIOTOM PBIHOYHBIX HEHHBIX 6yMar, Hn COrj1aCHO
HOPpUANYICCKUM IpoueaAypam Bank MPUCTYNACT K pCaIM3alliu JAaHHOI'O 3aj10ra.

OnpenencHuss B Marpuie kiaccuukamuu ccyn (cMorpure « IlomuThka W MPOUEIyphl KPEIUTOBAHHS)
WCIOJIB3YIOTCS NPU ONPENEICHUH CTaBKU HAYMCIEHUS NMpoBU3MH. JlaHHAs CTaBKa BapbUPYETCs OT IBYX MPOLIEHTOB
s KpenutoB Kateropun «Hanmexseni» mo 100% mis KpemmToB KaTeropuu «YOBITOUHBIN». OmHAKO, ecin
MEHEIDKMEHT IT0JIaraeT, YTO KpenuTsl o Kareropun «HeynosierBoputensHbIey, « COMHHTENBHBIC» U «Y OBITOUHBIC)
JIOJDKHBIM 00pa3oM 0OeCTedeHbl aJeKBAaTHBIM 3aJI0TOM, TO MOXET MPHUMEHATHCA MMOHMKEHHAs] CTaBKa HAYHCICHUS
npoBu3uii. Ilo 3Tol nmpuuuHe 00K ypOBEHb HAYHMCICHUS MMPOBU3UN TSI IPOMEXYTOUHBIX KaTETOPUH pHUCKa MOXKET
OBITHP HIDKE HOMHHAJIBHON CTaBKM HAYUCIEHHS NPOBM3MHA. MHUHHMANbHBIA YpOBEHb NPOBH3WK B JIBa MPOIICHTA
NPUMEHSIETCST KO BCEM KpeauTaM, KiaccuuuupyeMbiM Kak «HeynosierBopurenbHbie», «YOBITOYHBIE» WU
«COMHUTENBHBIEY, €CIH KPEAUT 00ECIeYeH 3aJI0rOM Ha IMOJHYI0 CyMMY KPEIMTOBaHHs. 3aJIor HE YUUTHIBACTCS NPHU
pacuere npoBU3UN s KpeauToB Kareropuil «Hanexubien u «lloTeHIManbHO HaleKHbBIEY.

IMonutuka banka B oTHowmeHUH HauuciaeHus npoBusnii no MCOU ornuyaercs OT MOIUTUKU MO HAYMCICHUIO
nposusuii HBK, riae mpoBusuu co3narorcst Ha NOTEHUUANbHBIE TOTEPH MO0 KPEAUTAM U MPEAOCTABICHHBIM CPEACTBAM,
OCHOBAHHBIM IPEUMYIIECTBEHHO Ha OOCITYXHBaHUU JONTa 3aeMmmkoM. OOIMue NPOBH3MHM HE CO3MAIOTCS IS
KpPEIUTOB, IO KOTOPHIM 3alepXKeK B OIUlaTe He HaOmomamoch. Takum oOpaszom, coriacHo TpeGoBanmsim HBK,
HAYHCIICHUE TPOBHU3UA OPHEHTHPYETCS Ha CIy4ai, TO €cTh, IOJaraeTcs Ha HEIOCTAaTOK CBOEBPEMEHHOCTH BBITLIATE
MIPOIICHTOB WM OCHOBHBIX CYMM.

B HmxenpuBeneHHON Talnmie mpencTaBIeHA HEKOTOpas HWHGPOpPMALUs KacaTeIbHO NONUTHKA baHKa B
OTHOIICHUH HAYUCIICHHSI TPOBU3UIA:

Ha 30 urons Ha 31 nexa0ps
2004 2003 2002
CraBk

a1o Pesep Pese Pese

IpoB Hroro BBI/ Hroro  pBwl/ Hroro  psol/

U3Us HUroro  pesepB  puck Hroro pesepB  puck Hrtoro pesepB  puck
Kareropus pucka M pHcka OB u pHcka OB u pHcka OB u

(%) (MJIH. (MJIH. (%) (MJIH. (MJH. (%) (man. (muH. (%)

TeHre)  TeHre) TeHre) TeHre) TeHre) TeHTe)
(HeaynupoBaHHBIE)
Hanexubrit 2.0 176,416 3,528 2.0 142,119 2,866 2.0 78,120 1,692 2.2
IToreHnmaabHO
HaJICKHBIN 5.0 159,538 7,970 5.0 105,790 5,286 50 65369 3,604 5.5
HeynosnerBopure
JIbHBIA 20.0 40,491 3,441 8.5 27,363 1,764 6.4 38,231 4431 11.6
CoMHUTENBHbIH 50.0 7,467 1,633 21.9 10,810 2,627 243 1,455 386  26.5
YObITOYHBIH 100.0 18,184 8,092 445 16,234 6,526 402 6,287 3,903 62.1
Pesepsrl 1o
MIEPEOIICHKE (187) (184) (197)
189,26

Wtoro 401,909 24,664 6.1 302,132 19,069 6.3 5 14,016 7.4
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O¢ddexTnBHas craBka pe3epBoB cHm3WIAch ¢ 6.3% B koHue 2003 roma mo 6.1% nHa 30 wmrons 2004 roma, B
pe3yJbTare yNydIleHHs KadecTBa CCYAHOro MOpTdersi B 1ejoM. BeIpoc 00beM «HAIEKHBIX» H «IIOTEHIHAIBHO
HaJeKHBIX» KpeauToB Ha 35.5%, u coctaBun 335,9 miapa. Tenre Ha 30 uronst 2004 roga o cpaBHeHuto ¢ 247,9 mipa.
Tenre Ha koHerl 2003 roma. B cBsI3u ¢ pOCTOM JaHHBIX KPEAUTOB M3MEHWIACH CTPYKTypa cCyaHoro moptdens. Tak,
JIOJIST «HANEKHBIX» U «IOTEHIMAJIbHO HANEeKHBIX» KpeauToB Bo3pocia ¢ 82.1% B 2003 romy mo 83,6% B mepBoit
nonosuHe 2004 roma. B To ke Bpems, 00bEM «HEYHOBIETBOPHTENIBHBIX» KPEIUTOB yBenuumiuch Ha 48.0% u
coctasui 10,1% ot cymmsl obuiero ccyanoro noprdens Ha 30 utonst 2004 rona, B cpaBaennu ¢ 9.1% Ha xoHen 2003
roga. Kareropuu «yObITOUHBIE» M «COMHHUTEIBHBICY» KPEIUTHl YMEHBIIMINCE Ha 5.2% Ha KOHEI| MepBOil IMOJOBUHBI
2004 roga u ux A0S OT 001IeTro o0beMa ccy cokpatmnack ¢ 9,0% nHa xoner; 2003 roma 1o 6.4% B IepBOii MOTOBHHE
2004 roga. B 2004 roxy Os110 criucano ¢ 6amxanca ccyn B ooseme 0,7 mup. TeHre, B To BpeMs kak B 2003 roxy — 2,2
MJIpJ. TEHTE.

Ipexne, cormacuo peryiaupoBanuio HBK, kpenuts! cimceiBanucs ¢ 6ananca mo ucredeHnn 180 nHeil ¢ MoMeHTa
00pa3oBaHUs 33aJ0JDKEHHOCTH CYMMBI OCHOBHOTO Jojira W mpoueHToB. Takas mHCTpykiumss HBK Oputa ormenena
HaunHasg ¢ 2004 roga u mo3ToMy baHK B HACTOSIIMIT MOMEHT HAXOJUTCS B MPOLIECCE BHIMYCKAa BHYTPEHHHUX MPOLIETYP
0 MOJIMUTHUKE CTIUCAHUU KPEIUTOB.

BaHk cHM3MI N1OI0O OOLIEro KPEOUTHOTO pPUCKA JABAALATH KpynHeHmmx 3aemuiukoB ¢ 30.3% ot oOumiero
ccynaoro mnoprdenss Ha koHernm 2003 roma mo 26.5% Ha 30 wmrons 2004 roma. Bank Hajeercs Ha nManbHeimee
YMEHBIIIEHNE KOHLIEHTPALMH CCYTHOTO AAHHBIX 3a€MIIMKOB IIOCPEICTBOM IPHUBJICUCHUS! HOBBIX 3a€MIIUKOB CPEITHUX
¥ MaJIbIX 00bEMOB.

Crnenyromas Tabiuna MPUBOAUT WHPOPMALIUIO 00 YOBITKaxX IO KpEeauTaM, CHFCAHUI M BOCCTAaHOBJICHHH MO
paHee crricaHHBIM KpeautaM 1o cocTossHuo Ha 30 urons 2004 roga u 31 nexadbps 2003 u 2002 rr.

Ha 30 utonst Ha 31 nexa0ps
2004 2003 2002
(TBIC. 1011, CIITA)
(Heay1upoBaHHbIE)
PesepBrI Ha moTepH 1O CCyaM Ha HAa4ajo Iepruoaa 132,222 89,935 77,904
PesepBrI Ha moTepH MO CCyZaM Ha KOHEI] TeproIa 180,756 132,222 89,935
Cnucano 544 15,486 40,552
Boccranosiaeno 1,547 11,004 7,795
YucTele CIMCAaHMS (1,003) 4,482 32,757
Koaddunuent (%) (1.53) 12 97
OOMeHHBIH KypC: 136.45 144.22 155.85

CJ'ICZ[yIOHIaSI Ta6n1/1ua OTpaXac€T pacHnpeacjICHUC PE3CPBOB Ha IMOTEPU MO CCydaM MCEKAY HOPUIANYCCKUMU U
(1)I/I3I/ILICCKI/IMI/I JIMIaMH.

3a mecThb
MecsIeB,
3aKOHYHBIIINEC
s1 30 uroHst 3a roa, 3akonuuBmuiicsi 31 nexadps
2004 2003 2002 2001
(Heay1UpPOBaHH (ThIC. 1o/11. CIIIA)
ble)
JL0J0)791 0345 (S101:4 (530 1711 HO SRS 170,334 124,728 87,766 76,099
(0271637 1 (5103 85 (R 1711 - R SRR 10,422 7,494 2,699 1,805
BCETO ..ttt 180,756 132,222 89,935 77,904
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3a mecth

MecseB,
3aKOHYHUBIINXC
a1 30 nrons 3a roa, 3akonuusmmuiicst 31 nexadps
2004 2003 2002 2001
(Heaya1upOBaHH (%)
ble)
IOpunnyeckue numa 6.47 6.70 7.67 7.60
DUBUYECKUC JTUIA .....eccnvvennnnns 3.32 3.19 3.51 4.06
BCEIO...viiieeeeee e 6.13 6.31 7.41 7.45

DoHAUPOBAHHE

Bonpimasi 4acTh OCHOBBI NpuWBIIEUYEHHsA cpeAcTB baHka mpeacTaBieHa CYeTaMH KOPIOPATHBHBIX KJINEHTOB,
KOTOpBIE TI0 MHEHHIO MEHE[DKMEHTa baHKa, SBISIOTCS OTHOCHUTEIBHO HEUYBCTBHTCIBHBIMH K KPAaTKOCPOUHBIM
KOJICOaHUSAM PBIHOYHBIX TponeHTHBIX cTaBoK. C 2001 roma BaHk Takke CyMmenl yBEIWYHTH CBOIO PO3HHYHYIO 0azy
(mHAHCHPOBaHUS, KOTOpas CTaja Ba)KHBIM MCTOYHHKOM INPUBJIEUYECHUs cpeAcTB. Po3HNYHOE (MHAHCHPOBAHUE MECHEE
U3MEHYMBO, 4YE€M KOPIIOPATUBHOE IIPUBIEUCHUE CPEICTB, XOTs M Oomee poporocrosimee At banka. bank
KOHLICHTPUPYET CBOM YCHIMS Ha OOCIYy’)KMBaHMM BBICOKO OOCCIICUCHHBIX YACTHBIX JIUI M TBITACTCS PACUIMPHUTh
PBIHOYHYIO JIOJIF0 MAaCCOBOT'O PO3HMUYHOIO phIHKA. Jl0MId CUETOB KIMEHTOB yMeHbImiack ¢ 39.5% B 2003 r. o 38.1%
3a mepBble 1mecTh MecsieB 2004 r., B OCHOBHOM M3-32 YBEITUYEHHUs JOJTOBBIX IIEHHBIX Oymar ¢ 27,8% mo 39.5% 3a
YKa3aHHbIN IIEPUOJ.

JpyruMu BaXHBIMU MCTOYHUKaMH (puHaHCHpoBaHus B 2003 rony cranu KoiroBble HeHHbIE Oymary, korna bank
yepe3 OMUTEHTA, BhITYCTUI HOTHL Ha cymmy 500 mutH. pomnapoB CHIA no craBke 8.5% co cpokom noramenus B 2013
roy. JTO TOJIOKHUTEIBHO MOBIHAJIO HA CPOKM (hoHIMpOBaHMs baHka 3HAYMTENBHO YIUIMHHUB CPOK HPUBIIEKAEMBIX
cpencts. Taxoke, B Teuenue 2003 roma, baHk BRITyCTHII HAa BHYTPEHHEM PHIHKE 7-JIETHHE CYOOPIMHIPOBAHHBIE HOTHI C
KynmoHoM 8% Ha cymmy 27.6 muH. gomnapoB CHIA. JlaHHble MCTOYHUKH (DOHIMPOBAHHS IPOMOIDKAIOT SIBISTHCS
BaXHBIMH B 2004 TOMy, MMOCKOIBKY DOMHUTEHT yBeNU4miI 0a3y (OHIMPOBAHUS IyTEM pa3MEIIeHHs HOT Ha cymmy 400
miH. pomnapoB CIHIA mo craBke 7,875% cpokom moramenus B ampene 2014 roma, a baHk npuBiex
CyOOpIMHUPOBAHHBIH 3aiiM Yepe3 pa3melneHne HOT Ha cymmy 100 muH. nomapos CIA no craBke 7,375% B TOM xe
MecsIe.

B crpykrype 6a3bl ¢ponaupoBanun banka B Tedenue 2003 rona, 10y KPEJUTOB U NPUBIICUEHHBIX CPEICTB OT
6anKoB cokpaTtunack ¢ 29.6% o 19,6% (Bkmrouas Tpanzakiuu PEITO). Ha 30 urons 2004 roxa, cpenHuii Cpok CAEIOK
PEIIO cocraBun onuH Mecsiu. B Teuenue mnepsbix wmectu MecsaueB 2004 roga, baHk mpomosbKuil KCIMOJIB30BATh
JIBYXCTOPOHHHE KpEAWTHBIC JHHUU OaHKOB W MEXKIYHApOIHBIX ()MHAHCOBBIX HHCTHUTYTOB. baHK ydYacTByeT B
CHEUAIBHBIX MpPOrpaMMax, KOTOpble CIOHCHPYIOTCSI HpaBUTENbCTBOM KazaxcraHa u — MeXAyHapOIHBIMU
MHCTUTYTaMu, TakuMu kak EBPP, Azuarckuii bank Pa3zsurus, Ucnamckuii bank Pazsurtus, UbPP u MOK.

Hwxkenpusenennas TabmuIla IPUBOIUT UCTOUYHUKH (hHHAHCHpoBaHHS baHka mo cocrosHmro Ha 30 urons 2004
rona, Ha 31 gexabpst 2003 u 2002 romos:

Ha 30 uionsn Ha 31 nexadps
2004 2003 2002
(MJIH. (MJIH. (MJIH.
TeHre) TeHre) TeHre)
(%.) (%.) (%.)
(HeayaupoBaHHbI€)
Jlero3uThl KIIMEHTOB 178,059 38.1 151,589 39.5 141,372 58.3
Ccynbl ¥ Cpe/iCTBA MPUBJICYCHHBIC OT
0aHKOB 83,959 18.0 76,222 19.9 54,663 22.5
Lennrpie Oymaru, mpoIaHHbBIE IO JOTOBOPaM
peno 7,418 1.6 37,251 9.7 - -
Brimymennsie Bekcens 14,202 3.0 1,717 0.4 - -
BrimymienHsIe 1OTOBEIE [IEHHBIE OyMaru 148,409 31.8 96,516 25.1 30,317 12.5
Cy06opanHUPOBaHHBIH 10T 22,147 4.7 8,733 2.3 6,060 2.5
[Ipoune 3aemHbBIE CpeaCTBA 2,715 0.6 3,525 09 4,651 1.9
[Ipouue obOsi3aTebCcTBA 9,617 2.1 8,404 2.2 5,550 2.3
JvBuaeHabI K BBIILJIATE aKIIMOHEpaM 324 0.1 1 - 1 -
Htoro obs3arenbcTBa 466,850 100.0 383,958 100.0 242,614 100.0
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Ha 30 mronst 2004 roga o0bpeM meno3uToB yBenuumics Ha 17,5%, BKIo9as AETIO3UTHI O BOCTPEOOBaHUS Ha
64%. Cpounble OETO3UTH COKpaTIiIuCh Ha 4,7% 1o cpaBHeHHio ¢ kKoHIoM 2003 roma, XOTs CpOUYHBIE NETIO3UTHI B
nomnapax CIIA ocranuchk Ha MpeKHEM YPOBHE, U cocTaBUiIN 69,8 Mapa. TeHre mo cocrosiHuio Ha 30 utonsa 2004 roma
B cpaBHeHuu ¢ 78,8 mupn. tenre Ha 31 nmekaOpsi 2003 roma. CpouHble AENO3UTHI KOPIOPATHBHBIX KIMEHTOB,
SBIIAIOIINECS KPAaTKOCPOYHBIMU JIeMO3UTaMHM, cokpatwiuck Ha 10% c 29,9 mupa. Tenre mo 26,9 mipna. TeHre 3a
CPaBHMBaeMbIi TEpPHOJ, B pe3yJbTaTe M3BATHS CPEICTB KIUEHTAMH Ha JEJOBbIC LENd. PO3HUYHBIE AENO3UTHI
YBEJIUYMWINCH 3HauuTeNnbHO Ha 1,4% ¢ 76,5 mapn. tedre no 77,6 mupa. teHre. CHUKEHHE O IMyTH B POCTY SIBUJIOCH
pe3ysIbTaToM HOJIMTHKN baHka B OTHOIIEHWM COKpALIeHUS! MPOLIEHTHBIX CTABOK. J{0Js CPOYHBIX JETIO3UTOB B OOIIUX
cdeTax KIMEHTOB COKpatmiachk 10 53,95% mo cocrosauio Ha 30 urons 2004 roxa ¢ 66,87% nHa 31 mexadps 2003 rona.
Jlons TEHToBBIX [EMO3WUTOB HEMHOro yBenuumwiack ¢ 33.16% ot oOmero o0bemMa 3a MHHYCOM HA4YHCIICHHBIX
npouenTos B 2003 roxy no 33.63% B nepBoii monosuHe 2004 Tona B pesynbrare ycumiieHus Tenre u 0osee BBITOIHBIX
MIPOIICHTHBIX CTABOK 10 TEHTOBBIM JIETIO3UTAM.

Crnenmyromass Tabnuiia TpefcTaBsieT pa3OMBKY CPOYHBIX JAEMO3UTOB M JEMO3UTOB OO0 BOCTPEOOBAaHHUS IO
paznuuHbM BamotaM Ha 330 utonst 2004 roza, 31 nexadpst 2003 u 2002 rojos:

Ha 30 urons Ha 31 nexalps
2004 2003 2002
(MJIH. (MJIH. (MJIH.
TEeHre) (%.) TeHre) (%.) TEeHre) (%.)
(HeayaupOBaHHbIE)
Tenre:
Jlerno3uThl 10 BOCTpeOOBaHMUS 34,162 19.19 28,788 19.0 18,754 13.3
CpouHble 1en03UThI 24,792 13.92 20,424 13.5 17,105 12.1
58,954 33.11 49,212 32.5 35,859 254
HnocTpannas BajioTa:
Jlerno3uThl 10 BOCTpeOOBaHMUS 46,550 26.14 20,375 134 19,901 14.1
CpouHbIe 1eN03UThI 69,783 39.19 78,804 52.0 82,652 58.4
116,333 65.33 99,179 65.4 102,553 72.5
HTOro cuera KJIHEHTOB ........... 175,287 98.44 148,391 97.9 138,412 97.9
HauvucjeHHbIN NPOLEHT ......... 2,772 1.56 3,198 2.1 2,960 2.1
HToro ¢ HauncaIeHHBIM NPOLEHTOM 178,059 100.0 151,589 100.0 141,372 100.0

Ha 30 wrons 2004 roma memo3WThl OBAALATH KPYHMHEHIMIMX BKIATIUKOB cocTaBmsum 24.0% oT obmiero
KOJIMYECTBA JICTIO3UTOB, B cpaBHEHUH C 24.6%.B 2003 romy. XOTs KOHIICHTPALHs ACTIO3UTOB OCTACTCS CYIIECTBEHHOMH,
baHk yMeHbIIWI OOLIYI0 KOHIEHTPAUMIO BHYTPEHHEro (DMHAHCUPOBAHMWS, NPHUBIEKAs MalbIX W CPEIHHX
KOPIOPaTHBHBIX KJIMEHTOB, a TaK ke OJlarojaps CylieCTBEeHHOMY POCTY PO3HUYHBIX JICTIO3UTOB.

84



Crenyromasi Tabjiuia MpeacTaBisieT CTPYKTYpy KpymnHoMaciutabuoro ¢onanpoBanus banka na 30 utons 2004
rona, 31 nexabps 2003 u 2002 romos:

Ha 30 uroHst Ha 31 nexadps
2004 2003 2002
(MJaH. (MaH. (MJIH.
TeHre) (%.) TeHre) (%.) TeHre) (%.)
(HeaynupoBaHHbI
e)
Ccynasl ¥ cpeacTBa, MPHUBJICYEHHBIE OT
0aHKOB:
Koppecnonnentckue cuera 950 1.1 6,088 7.6 449 0.8
Ccynpl oT 6aHKOB 23,818 27.5 12,488 15.7 12,323 20.8
Jlero3utel 0T 0aHKOB 1,897 2.2 2 - 6,499 11.0
Ccyibl OT MEXIYHAPOIHBIX (PHMHAHCOBBIX 16,355 18.9 14,370 18.0 12,009 20.2
HUHCTUTYTOB
CHUHIUIIUPOBAHHBIN KPEIUT 40,939 472 43,274 54.3 23,383 394
HToro KpemuToB M aBaHCOB, OTYYEHHBIX
oT OaHKOB
IIpoune 3aemHbIe cpeacTBa: 83,959 96.9 76,222 95.6 54,663 92.2
Ot Munucrepcta ®uHaHCOB
Ot ®onpa [loxnep:xku Manoro OuzHeca
Hroro apyrue 3aeMHbIe CpeACTBA 780 0.9 913 1.1 1,609 2.7
Hroro 3aeMHBIX CpeACTB 1,935 2.2 2,612 33 3,042 5.1
Ccyasl U cpeacTBa, NpUBJIEYEHHbIE OT
0aHKOB:
KoppecnongenTckue cuera 2,715 3.1 3,525 4.4 4,651 7.8
Ccynbl OT OaHKOB 86,674 100.0 79,747 100.0 59,314 100.0

85



MEHE/UKMEHT

MeHex:KMeHT

20 oktsa0ps 2003 roma O6mee Cobpanme AxmmoHepoB banka omoOpmio HOBEIA YcraB baHka, KOTOpBIH OBLI
MIPUBEJICH B COOTBETCTBHE C CYIIECTBYIOLIMM 3aKOHOAATeNbCTBOM PecmyOmmkm Kazaxcran, Bkmowas 3axkoH «O06
AKIIMOHEPHBIX OOIIECTBax», MPUHATHIN B TO BpeMs. B cooTBeTcTBHY C AeicTBYIOMMM YcTaBoM y baHka momkeH OBITh
Coger JlupektopoB, ynpasistromuii opran 6anka, [IpaBieHue, sSBiomeecs HCIOTHUTEIRHBIM opraHoM banka, u
Aynutop. O6mee Cobpanue AxmuoHepoB uzbupaer wienHoB Cosera JlupekropoB. Coser J[MpekTopoB, B CBOIO
ouepesb, u3dupaet wieHoB [Ipasnenus. CoBer JIUPEKTOPOB MPEACTABISACT HMHTEPECHI aKIMOHEPOB, OCYIECTBISACT
ooOriee ynpapiieHre baHkOM M 0100psIeT CTpaTErHUECKUE M ONepaiuoHHbIe iaHbl. CoBeT IMpEeKTOpPOB HE MMEET
UCTIOTHUATENLHOU BitacTH. [IpaBneHne HeceT OOIIy0 OTBETCTBCHHOCTD 32 YIIPABICHHE TEKYIIIMMU orepanusamu banka.

Coser /lupexTopoB

Coser [IupexropoB banka nzdupaercs exerognHo Ooum CoOpaHreM AKIMOHEPOB B KOJIMYECTBE HE MeHee 3,
HO He Oonee 5 uenoBek. M30panHble qupekropa BeiOuparor [Ipeacenatens u3 uucna wieHoB Cosera J{MpekTopoB.
Unens! CoBera JIUpeKTOpOB OCTAIOTCS B JIOJDKHOCTH B TedeHHE | roja, ecnu He nepen30paHbl HA CIEAYIOIINA CPOK.
JIroboii wren CoBera JIMpEeKTOPOB MOJKET Iepen30MpaThcs HeorpaHndeHHoe 4ucino pas. [lomHomounst CoBera
JIMpeKTopoB  BKIIOYAIOT OINpPENEIICHHE TPHOPUTETOB JAEATEIbHOCTH baHka, o0m00peHHe CTpaTerndecKkux |
OTIEPAIIMOHHBIX IIIAHOB pa3BHUTHsI baHka, MpuHATHE pelIeHui MO CO3JaHuI0 (MIMAIOB M MPEICTaBUTENILCTB baHka,
ydacTHE B CO3MAQHMU WM JEATENBHOCTH JIPYTMX KOMIIAHMH, O 3aKIIOUYCHHWH KPYIHBIX CAEIOK, 00 0100peHHH
OTIEPAIIMOHHOTO OIOJKETa U IIPOEKTOB PACXOI0B Ha KaluTalbHbIe 3aTpaThl. CoBeT JAUPEKTOPOB NOIDKEH 0100PSATH BCE
CZIEJIKH CO CBA3aHHBIMH CTOPOHAMHU.

Texymmii coctaB Cosera [{upexropoB banka BKITI0UaeT CIEAYIONINX JINIT:

Hypoican C. Cybxanbepoun (39 ner) ssisiercs [Ipencenarenem Cosera Jlupexkropo ¢ centsops 2002 roxa. I'-u
Cyo0xanbepaun 10 storo Obut Ilpencemarens Ilpasnenust banka ¥ 3aHMMan MHOTOYHMCICHHBIC IPYTUe IMO3HUIUH B
banke no Haznauenust ero Ha moct Ilpencenarens Cosera B 1993 romy. C 1991 roma mo 1993 roa on 3aHuman
nosuuio IlepBoro 3amecrurens [Ipencenarens [IpaBnenus banka. [-H CyOxaHOepauH OKOHYMI 3KOHOMHYECKHH
¢axynbsrer Mockosckoro I'ocynapcrBennoro YHusepcutera (MI'Y) u Kazaxckoro 'ocynapcrBeHHoro YHuBepcurera
(KTY).

Haynem X. Cembaes (69 ner) sBmsercs 3amectuteneM [Ipencemarens CoBeta JupeKTOPOB W BO3TIABISII ITOCT
IIpencenatenss Cosera [dupekrtopos, a Tarke CoBerHuka [Ipencematens IIpasmenus ¢ 1999 mo 2002 roma. I'-H
CembaeB spmsiercsa ObBmnM [Ipencenatenem HammonansHoro barka PK, OsBiiM unenom [lapmamenTta u ObIBIINM
IIpesunenrom Kaszaxcranckoit Accormmanun @PunancuctoB. OH Takke 3aHUMal APYTHE TO3WIMH B Pa3HBIX
MPAaBUTEIILCTBCHHBIX OpPraHax M YacTHBIX KoMmaHmsx. B 1958 r. on oxonumn Kazaxckuii I'opHOmOOBIBaromnit
WHucrutyT 1o cienuansHocty MHxkeHep.

Huna A. )Kycynosa (42 rona) seisiercs wienom Coseta JlupekropoB ¢ centsiops 2002 roxa. I'-xa XKycymnosa
sisgercs Ilpencenarenem IlpaBnenusi banka. C aBrycra 1995 roma, ona sBismack IlepBbeiM 3amectutenem
Ipencenarens, [dupexropom Jlenmapramenra Oyxranrepckoro ydera u [nmaBHbiM Oyxranrepom. ['-xa XKycynosa
okoHumsa Anmatuackuid actutyT Haponnoro Xo3ssiictea. (AMTHX).

Teiin Baticke (50 ner). I'-xa Baticke sBnstiercst wienoB Cosera J{upextopos banka ¢ oktsopst 2003 roga. I'-xa
Baiicke mo mpuxoma B Kasxommeproank 3anmMana mosurnuio Crapmiero bankumpa B EBPP. Ona takxke pabotana
KOHCynbTaHTOM Bcemupaoro bamka m Bume-npesugenrom Chase Manhattan Bank. I'-xa baiicke oxoHumia
Komymbuiickuii YHUBEpCHUTET ¢ OUITIOMOM JTOKTOpa HAayK IO MOIUTHYECKHMM Haykam, MPA mo MexmayHapoIHBIM
oTHomeHuAM [IpuHCTOHCKOrO yHUBepcuTeTa U OakanaBpa 'yMaHHTAPHBIX HAYK IO PYCCKOMY sI3bIKy Mumindypckoro
Komrenxa.

IIpaBnenue — CoBeT ynpasJsilOIINX AHPEKTOPOB

[IpaBienye NODKHO BKIIOYATh HE MEHEE TpeX wieHOB. [IpaBieHue ynpaBisieT JelaMu OaHKa Ha €)KeHEBHOU
ocHoBe. B YaCTHOCTH, €0 KOMIICTCHI WA BKIKOYACT MCHCIP)KMCHT TeKymei/i JACATCIIbHOCTBIO 63HKa, IIPUHATUEC 6H3HCC-
peleHnii U Bce MpoYMe BOIPOCH], HE OTHECEHHBbIE K HCKIIOUUTENbHON koMmmereHimu CoBera [lMpexkTopoB uin
Oo6mero Cobpanus Axkumonepos. [IpaBiieHre coOupaeTcs Mo Mepe HeOOXOJUMOCTH.

Tekymuii coctas [IpaBnenus banka BKI04YaeT ciaeayOUINX JIMLI:

Huna A. XKycynosa (42 ron) siBnsiercst unenoMm Cosera [lupekropoB ¢ ceHTs0pst 2002 roma. I'-xa JKycynosa
sprsietcs Ilpencenarenem IlpaBnenmss bamka. C aBrycra 1995 roma, oHa sBisiiack [maBHBIM OyXramTepom,
Hupexropom Jlemapramenta Oyxranrepckoro yuera u IlepBeim 3amectureneM [Ipencematens IlpaBmenus. ['-xa
Kycynosa okonumna Anvatuackuit Mactutyt Hapogaoro Xossiictea. (ATHX).
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Jhoomuna I1. Bosnobnennas (47 ner) spusercs Ynpasistonum Jupekropom ¢ 1998 rona. Panee ona 3anmmana
JIOJDKHOCTh HauvanpHWKa yOpaBieHHS HKOHOMHYECKOro aHanmm3a. OKOHYMIAa MaTeMaTHYeCKHd —(axkyiIbTeT
HoBocnOHpckoro 3aeKTpOTEeXHUYECKOr0 MHCTUTYTA. 3alllUTWiIa KaHAMIATCKYIO aucceprauvio B KaparanamHckom
TMOJIUTEXHUYCCKOM MHCTUTYTE.

Epmex H. Illamypamos (48 ner) kypupyer JlemaprameHT HH(DOPMAIMOHHBIX TEXHOJOTMH W OaHKOBCKHX
Kaproyek M siBisiercss YmpasiussonmM Jupextopom ¢ 1998 roma. O panee Obut 3amectureniem Ilpencemarens
IIpaBnenust Hapoagnoro banka, a Takxke 3anuman apyrue nopkHoctd B Hapoanom banke. OxoHUMI MaTeMaTHUeCKUA
¢axyasrer KI'Y.

Auoap B. Axmemoe (36 Toma) ympaBiser JlemapTaMeHTOM KOPIIOPAaTHBHBIX OTHOmIeHHH Nel W saBmseTcs
Yupapnstomum dupextopom ¢ 1998 roma. On panee Obun [Ipencenatenem Cosera [IupexkropoB ABN Amro Asset
Management. Oxonumn AnmatuHckuit I[lemarormueckuit MHCTHTYT WHOCTpaHHBIX SI3BIKOB 1O CHENHMATBHOCTH
IpernoaBaTeNb aHIJIMHCKOTO U HEMELIKOTO SI3BIKOB M 3KOHOMHYECKUH (akyapreT Kazaxckoit AkaneMun Y npaBiaeHus.

Hypowcan X. Bexwenos (31 ner) smusercs YmnpasnstomuM upektopom ¢ 1999 roma. JIo 3Toro oH ObLT
HcnonautensHeiM Jlupektopom banka u Bosrmamnan ropuandeckyto kommanuio TOO «Mmames u IlapTHeps».
Oxonunn ropuandeckuit ¢paxyiasrer KI'Y.

Anexcandp B. Bapcykos (33 roma) pykoBomut HOpumnueckum JlemapTraMeHTOM u SBJSIETCS Y PABISIOIAM
Hupexropom ¢ sHBapst 2005r. I'-H bapcykoB paHee sBisiIcs yNpaBISIIOIIMM TApTHEPOM B IOpUAMYECKOW (upme
McGuire Woods (Kazakhstan). Oxoxuun ropuanueckuii pakynsrer Kazaxckoro ['ocynapersennoro HarponansHoro
YHusepcurera.

Anexcandp B. Axywes (46 toma) smnsgercs YmpapmsromuM dupextopom ¢ 1999 roma. OH Taxoke sBIseTCS
Hupexropom CepepHoro PermonamsHOro [lupekropara. OH ObuT JupeKTopoM YIpaBIeHHUS KOPPECTIOHACHTCKUX
orHomeHni crpad CHI' u bantun Banka. Oxonunn MHCTHTYT HHOCTPaHHBIX S3BIKOB WM. ['OpBKOTO M ATMaTHHCKUH
Wucrutyt HapogHnoro Xo3siicTsa.

bewoum T. Ancenbemos (37 ner) xypupyer [emapramenT Po3HMYHOTO GaHKHMHTA W SBISETCS Y IPABISIONINM
Hupexropom ¢ 2002 roma. I'-H AncemberoB — OpBmmit [laptHep TOO «/emoitr m Tym Kazaxcram». OxoHumn
9KoHOMHUYecKHi (akynpTer Jlenunrpaackoro ['ocynapcrBennoro YHusepcutera. ['-H AnceMOeTOB UMEET JIMIEH3UIO
YIOJIHOMOYEHHOro ayauropa B Kazaxcrane.

baypocan K. Kymaeynoe (35 net) xypupyer Hemaprament KopropaTuBHbIX oTHOIeHHM Ne3 W 3aHHMMaeT
JoIbKHOCTh  Yrpasmsiromero Jupekropa ¢ sHBaps 2005r. I'-m JKymaryno panee sBmsuics 3aMecTUTENEM
I'enepansroro [Qupexropa TOO «Kacnuiickas MunycrpuansHo-®unancoBas ['pynna». OKOHUMII 3KOHOMUYECKUIN
¢axynprer KazaxcTkoro DKOHOMHYECKOTO Y HUBEPCHUTETA.

Maeowcan M. Ayszoe (28 ner) xypupyer JemaprameHT YmpasieHus Puckamu u sBisercs YTpaBISIOIIAM
Hupexropom ¢ 2002 rona. I'-H Aya30B siBisiercst OpiBImMM HagampaukoMm [lemapramenTa ccynHbBIX mpoaykTtoB B ABH
AMPO banke no Kazaxcrany u 1o aroro Jlupekropom JlenaprameHnTa ToproBoro (GpMHAHCHPOBAHUS B TOM ke OaHKe.
OH wumeer cremneHb OakalaBpa IO CIENUAIBHOCTH MexIyHaponHas OKOHOMHUKA, YHHBepcHUTET JKOpmxTayH,
Banmarton K, aumiom mo crermansHOCcTH MexayHapoansie Otaomenus, Ka3l'V, a Takxke creneHb MarucTpa mo
crenuanbHOCTH MeskIyHapoaHoe GaHKOBCKOe j1ei10 | (uHanckl, Komymbuiickuit Yaupepcurer, Heio-Hopk.

Anopei M. Tumuenxo (28 net) sBiseTcs ynpapistonM aupekropom ¢ 2003 rona u Bo3riasisiet JlenmapraMeHT
OunancoBbix MuctutytoB banka. I'-H TuMyeHko B mponuioM ObUI COBETHHMKOM II0 Hajoram B KOMIIaHUU
Ernst&Young Almaty, ¢ 1998 ronma 3anumMan pasnnussle no3unuu B banke. OH sBisercs [upeKkTopoM J0YepHHUX
kommanuii banka Kazkommerts International BV, Kazkommerts Finance 2 BV, Kazkommerts Capital 2 BV. On
umeet aurioM 1o IIpasy I'ocyaapcreenHoro FOpunuueckoro YHuBepcurera.

Jlenuc E. @edocenko (28 ner) sBusgeTcs ympaBisommM nupekropom banka ¢ 2003 roma m Kypupyer
JemapramenT xa3HaueiictBa B banke. [-H ®@emocenko padotaer B banke ¢ 1996 roma u 3aHUMaN pa3IUIHBIC TO3UIIHN
B JemapraMenTe kazHadetictBa. OH okoHumn Kazaxckyto ['ocynapcTBeHHYI0 AKageMuto YTpaBIeHHs.

Opux K. Banananosé (35 ner) saBnserca ympasisonmM aupektopom banka ¢ 2003 roma m Kypupyer
JemapraMeHT KOpHOpaTUBHBIX OTHOIIEHUH N2 n Ne4. I'-u Banamanos B mponutoM 3aHMMAaN pyKOBOISIINE MO3HUINHU B
banke TypanAnem, Anmvatuackom Kommepueckom banke, banke pasutus Kazaxcrama. OH okonumn Kasaxckuit
Wucruryt Prinka, apunupoBannblii Kazaxckoii akanemueit YnpasieHus.

Baypoican M. Kysamos (43 rona) Bosrmarisier [lemaprameHnt besomacHoctu baHka u 3aHMMaeT JOKHOCTh
VYupasnsromero Jlupekropa ¢ oktsaops 2004r. Panee r-u KyBatoB 3aHumman pasnudsbeie mnosuiuu B Komwurere
HanwmonansHoit besonacHoctn u Munucrepctse Bayrpennux [en Pecry6nmku Kazaxcran. OkOHUMI I0pHIMYECKUI
¢axynprer Kaparannuuckoii Beicieit [llkonst MunncreperBa Bayrpennnx en Pecriy6nukn Kazaxcran.

Teopeuti E. T'ykacoe (39 ner) BO3TiaBisieT AIMHHHUCTPATHBHBEINA JlemapTaMeHT W SBISCTCS Y MPaBISIOMINM
Hupexropom ¢ 2003 roma. C 1998 roma on 3anmMan mosurnmro McnomaurensHoro upekrtopa. [-H I'ykacoB Obun
I'maBapiM ApvuauctpatuBHeIM Odunepom banka. Panee o Obum reHepanbHbIM gupekTopoM 3A0 «Dopekcy,
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OUpEeKTOopoM OaHKa IO OIepanusaM ¢ HaaudHbIMH cpenctBamMd. Oxonumn Kaparanmunckui IlommtexHuueckuit
HNucruryrt.

Crenyromasi Tabiuna COAEP)KUT HENOTAIlEHHbIE OCTAaTKW CYMM OCHOBHOTO JI0Jra IO KpeIuTaM, BbIJaHHBIM
JupekTopam 1o coctostHuio Ha 30 utons 2004 roaa.

HemnorameHHbie 0CTATKH CyMM
OCHOBHOI'0 J10JITA
B noan. CHIA B TbIC. TEHre

I'-1 Hyprkan C. Cy6xan6epaun 3,460,007 472,118
I'-1 Anekcannp B. Skymies 3,363,833 458,995
I'-u Azar b. AOuies 837,985 114,343
I'-1 Hyp>xan bexmenos 830,011 113,255
I'-u I'eopruii E. I'ykacos 660,594 90,138
I'-u Auapeii TumMaeHko 285,702 38,984
I'-u Beiibur T. AncembeToB 225,760 30,805
I'-u Marxan Aya30B 180,403 24,616
I'-u Ackap Anmnnmbaes 129,740 17,703
I'-u Alinap b. AxmertoB 95,786 13,070
I'-xa Jlrogmuina I1. Bo3nroGnennas 21,026 2,869
I'-a Anmar Typraes 10,004 1,365
I'-1 Epmex H. llamypaToB 1,700 232
I'xa Huna A. XXycynosa 623 85
Bcero 10,103,173 1,378,578

Bonee HeT HemoTaeHHBIX KPEAUTOB WM TapaHTHH, BEIaHHBIX bankom mobomy u3 uinenoB Cosera JJupekTopos
wi [IpaBnenust wmu r000# CBsI3aHHON ¢ HUMH cTopoHe. Bee kpemutsl wieHam CoBera WPEKTOpPOB W diIeHAM
[IpaBnenust ykazaHHble Bblme ObutH 0n00peHB! CoBeTOM JIMPEKTOPOB Kak CHENKH CO CBSI3aHHBIMU CTOPOHAMHU H
MIPOLIEHT COCTABJISIET OT 8 710 9 MPOILIEHTOB TOJOBBIX MO CPABHEHHIO C PHIHOYHOW CTaBKOH B 12 MPOIEHTOB TOA0BBIX.

Komnencanuu JInpexropos n Crapuiero YnpasJjeHHs

B 2003, obmrie akKyMyJIMpOBaHHBIC KOMIICHCAIIMH, BhITUTaYeHHbIC wieHaM CoBera /{upextopoB coctaBmim 32,2
MiH. TeHre (9kBuBajieHT 239,263 nosmmapoB CIIA) u olmue akKyMyJlIMpOBaHHbIE KOMIIEHCALMHM BBIIIAYSHHBIE
yneHam [Ipamnenuss cocrapwiu 214.5 wmuH. Tenre (9kBuBaneHT 1,594,419 npommapos CHIA).  OO6mue
AKKyMYJIMPOBaHHbIE KOMIICHCAIIMU COCTOAT M3 3apa0OTHOM IUIaThl U OOHYcOB. baHK He MoJIepKUBaeT KaKoro-imodo
OIIIOHA [IEHHBIX OyMar WIn MOX0Xero IIaHa.
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CAEJIKHU CO CBA3AHHBIMU CTOPOHAMHA

CBs3aHHBIE CTOPOHBI BKIIIOYAKOT HOPUIANYCCKUE U (1)14314%01(1/16 JMna, ABJIMIOIIUECS aKIIMOHEpaMH, HOYCPHUMHU
KOMITAHUAMHA WIA NPEATTPUATUIMHA ITOT 06H.[I/IM PYKOBOACTBOM HJIM KOHTPOJIEM banka.

Cremyromas Tabimma conep>XKuT oot o0beM omepanuii ¢ CBI3aHHBIMU cTOpoHamu banka mo coctosiHuio Ha 30
utors 2004 rozma u Ha 31 gexabps 2003 roga u oOlIyI0 CyMMY pacxoJi0oB U JIOXOJOB, IIOHECEHHBIX IEPBbHIE LIECTh
MecsueB Ha 30 urons 2004 roga u 3a 2003 1.

Ha 30 uionst Ha 31
aexaops
2004 2003

(MJIH.TEHr€e)

Kpenuts! u ccy sl 2,147 2,619
Jlerno3uTsl 2,429 2,395

Jns ommcaHusl KpenuToB, BhIAAHHBIX wieHaM [IpaBnenust m CoBera [IMpeKTOpoB, a Takxke YIPaBISIOUIM
Jupexropam cMOTpeTh « MEHETKMEHT».

Crnenyromasi TabIuMIa COACPKUT MPOICHTHBIC MOXOIABl M pacxonbl baHka 1O oIepamusM cO CBSI3aHHBIMH
cropoHamu 1o coctostHuto Ha 30 mrors 2004 ronma u 31 mexadps 2003 u 2002 rogos:

Ha 30 uronst Ha 31 nexadps
2004 2003 2002
(TBIC. TEHTE)
IIpouenTHsIi J0X01 95,649 178,210 275,541
IIpouenTHsIi pacxox 90,364 145,829 99,341

Mo cocrostamto Ha 30 wmions 2004 roma, MOKyMEHTapHBIE aKKPEIWUTHBHI M TAPAHTHH, BEHITYIICHHBIC B IIOJIB3Y
cBs3aHHBIX cTOopoH coctaBmwiu 0.0 terre m 23,197 ThIc. TeHre coorBercTBeHHO. Ha 31 mexabps 2003r. oObvem
BBIIAHHBIX TapaHTUH 3a JIMI], CBSI3aHHBIX C BaHKOM OCOOBIMH OTHONIICHHUSMH COCTaBHI 27.1 MIH. TeHre, 1O
cpaBHeHHIO ¢ 27.3 muH. TeHnre Ha koHer[ 2002 roxy. Ha konenr 2003 roma Bce aKKpEeOUTUBHBIC CACIKH JIUII, CBA3aHHBIX
¢ bankom ocoObiMu OTHOIIEHHSIMH, ObUTH 3aBepiieHbl. [1o coctosHuio Ha koHer 2002 rona ux o0beM COCTaBISLI 5.5
MJIH. TCHTC.

B rteuenne mepBbix miectu MecsueB 2004 roma, oObeM MOKYNKH M NPOJaX LIEHHBIX Oymar co CBS3aHHBIMU
CTOpPOHAMH COCTaBMIU 2.4 MIIH. TeHre B cpaBHeHUU ¢ 391.9 min. Tenre B 2003 roxy u 67.6 miuH. Tenre B 2002 rony.

Ilo cocrossnuto Ha 30 wutons 2004 ronma, mHBecTHIMM baHka B KamuTan KOMIAHWM, CBA3aHHBIX ¢ baHkowm,
cocraBus 130,672 ToIC. TeHre. Yuactue baHka B akIMOHEPHOM KalMTalle CBS3aHHBIX KOMIAHUM paBHIUCH 146.2
MiH. TeHre Ha 31 gexabps 2003 roma u 285.9 muH. Terre B 2002 romy.

B 2003 u 2002rr. ObUTH HAYHCICHBI W BHIIUIAYEHB! AWBUACHIBI MO NPUBIICTHPOBAHHBIM aKIMSIM B pa3Mepe
324.1 muH. Tenre u 346.6 MIIH. TEHTe COOTBETCTBEHHO.
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OCHOBHBIE AKIITUOHEPBI

BBenenue

C 1994 roga GONBIIMHCTBO MPOCTHIX aKIHMi baHKa HAXOAWIOCH BO BIAJCHHUH W KOHTPOJIHPOBAIOCH BBHICIINM
pyxoBonctBoM banka. [To coctostHuto Ha 30 mtons 2004 roxa, BrICIIee pYKOBOJACTBO baHKa HampsMyr0 W KOCBEHHO
Bianeno 50.5% BBIMYIICHHBIX W OIUIAYEHHBIX MPOCTHIX aKIWi OaHKa, BiageHue 48.6% U3 KOTOPBIX OCYIIECTBIISIIOCH
gepe3 [IAUK.

IIpoctsie u [IpuBuneruposannusie Akuuu banka Haxonsarces B nuctunre ‘A’ Kazaxcranckoit @onnosoii bupxku.
B nrone 1997 rona bank 3amycTin MeXAyHapOJHYIO MPOrpaMMy TIIOOATBHBIX JIETIO3UTAPHBIX pacIHCOK 1o [IpocTeim
Axumsim (“‘TZIP*’). D10 OBUIO TEPBBIM MEXIyHAPOIHBIM TIPEITIOKCHUEM JCTIO3UTAPHBIX PACIIHCOK, PEATIPHHSITHIM
KazaxcTanckoi kommanuei. ['J/IP kotupyrorcs Ha ¢(ormoseix Oupxkax Jlommona m CramOymna, TOpPryroTcs Ha
(ornoBeIx bupkax bepimua n @pankdypra, a Takxke npuHUMaroTcs s roprosiau Ha [IOPTAJI (PORTAL).

OcHoBHBIE AKIMUOHEPbI

Crenyromas TabiauLa u3JjiaraeT npsMoe ¥ KOCBEHHOE BJIaZieHUe MTPOCThIMU akuusiMu baHka 1o cocrosnuro Ha 30
utons 2004 rona (ecnu TOIBKO HE yKa3aHa ApyTas JaTa):

- KaXIBIM JIUIIOM, KTO, 110 nHpopManuu baHka, mpsMo Wix KOCBEHHO BiiajeeT 0osiee 5% MPOCTHIMH aKIUAMU;
- kaxapM u3 uieHoB [IpaBnenus u Cosera JupexropoB banka; u
- BcemH wieHamu [IpaBnenus u CoBeta JJupekTOpOB B LIETIOM.

Kpome yka3aHHBIX CilydaeB, MPsIMOE HIIM KOCBEHHOE BIIAJICHHWE BKIIIOYACT MPABO T'OJIOCOBATH M PACTIOPSKATHCS
npocTeiMU akiusiMu banka. Ecnm kakoe-nmmbo 70O MMEET IMPaBO Ha MPUOOpPETEHHWE MPSIMOTO WIIM KOCBEHHOTO
BIIaJICHUS] KaKUX-JIMOO aKkIMil ITyTeM HCIIOIb30BaHMS OomuuoHa B TeueHue 60 mueit ¢ arsl Brnanenus, Takoe nuio
CUMTAETCS NPSMBIM WM KOCBEHHBIM BIAJEIbIIEM 3THX aKIUi. Taxke 3TH aKIHWU CUUTAIOTCA OIIAYEHHBIMH C IO
OTIPEJICTICHUs] TOJIM MPOCTHIX aKIMH, KOTOPBIMHU BIJIAJIEET TAKOE JIMLO. JTH aKIUM HE BKIIOYAIOTCS B MOJCYETE JOJIU
KaKUX-JIM0O JPYTHX JIHLI.

IIpsiMmoe uiIn KOCBEeHHOE

BJIajIeHHE

Hmsa Brageabua Kos-Bo akumii HpoueHT@
OCHOBHBIE aKI[MOHEPHI:

LIATIKD oo 180,347,855 52.1
EBPP .o 51,921,189 15.0
Unenst [Tpasnenus u Cosera Jupextopos:

Hypsxan Cy6xau6epaus® 131,882,797 38.1
Huaa JKyCymoBa. ...cc..ooiiiiiiieiceeceeeeeeee e 13,186,317 3.8
AN QAN 1111705 (0 1<) : SR 8,073,091 2.3
ATTAD AXMETOB ...eeevveeviieireeiiieeneeeeireenseeesereeneneennns 5,920,098 1.7
HypikaH BEeKIICHOB .........oovcuieriieniieniienieesiee e 5,920,098 1.7
ATIMAT TYPTACB- ....eoevieiiieiieeiiieneeeeiee e 5,920,098 1.7
A3zaT AOHIIIEB... 4,036,726 1.2
Bce qupekropa kak rpyrma (7 i) ..o 174,939,225 50.5

(1) Ha ocHoBanum omnadeHHbIX mpocThix akiuid. ITo coctostauio Ha 30 Urons 2004 roma Osuto 346,129,779 BBIIYLIEHHBIX U
OIUIAYEHHBIX MPOCTHIX aKIHUil.

(2) LHAUK sBnserca koMmmaHueH, yepe3 KOTOpyro pykoBoAcTBo banka Biageer mpocteiMu akuusmu banka. Ha [latry Bnanenus,
HAUK nepxxan 168,507,659 (xotopsie npeactaBistioT 48.7% BBIMTYIIEHHBIX aKOUH) aKIMH OT UMEHH BBICIIETO PYKOBOJCTBA
banka, yka3aHHOTO BBIIE. DTH aKIUM IPEACTABISIOT BCE NMPOCTHIC aKIMM, KOTOPHIMH BIAJCIOT BBIMICYKA3aHHBIC JTHIA 3a
HCKIToueHneM 6,431,566 mpocThIX akIuii, KOTOPBEIMHU HanpsMmylo BiuageeT r-H Cyoxanbepaus. [TomMumo akmuii Jinn, yKa3aHHBIX
poine, LAWK nepsxain 11,840,196 mpocThIX akImii, KOTOPBIMH BlIaJieiu ObIBIINE AupekTopa banka.

(3) Io cocrosauro Ha 30 Uronst 2004 r-u CyoOxaunbepmun Biaaen 125,451,231 (wu 36.2%) npocThiMu akiusiMu banka KOCBEHHO
yepe3 LIAUK u 6,431,566 (nnm 1.9%) — Hanpsimyro.

[omumo mpocteix akumit, Ha 30 mrorsa 2004 roma, bank mmen 55,763,184 omnmadeHHBIX TPUBUIETHPOBAHHBIX

Herosocyromux akmuid.  Cmotpute pasgen “Kanwmrammsanms”. Kaknmas npuBHIIETHpOBAaHHAs akIUsl JaeT IPaBoO
BJIANIENbIly aKIHMK MONydaTh (UKcHpoBaHHBIN muBuAeHI B pasmepe 0.04 mommapoB CIHA. Ecnu auBuaeHn He
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BBITUIAYMBACTCS, BIIaCIbIIaM IPUBUIECTHPOBAHHBIX aKIUH aeTcs MPaBO royioca 0 TeX 0P, I0Ka HE BHIILIAYUBAIOTCS
BCE HAKOIUICHHbIE U NPUYUTAIOIINECS K OIJIaTe AMBHICHIb. Hu 0JjHa U3 MPUBUIETMPOBAHHBIX AKLUH HE MOXKET OBITH
KOHBepTHpoBaHa B mpocTyio. ITo cocrosuuio Ha 30 Urons 2004 HU onHA U3 NPHUBIICTUPOBAHHBIX aKIUil He OblIa B
COOCTBEHHOCTH Yy TUPEKTOPOB baHka Miu y MEHEIDKEpOB CTapIIero 3BeHa.

Coraamenune Akuuonepos ¢ EGPP

B cBa3u ¢ nmokynkoit EBPP mpocteix axumii banka B aBrycte 2003 roma, EBPP 3axmounn Cornamenue
AxunonepoB ot 6 wmtoHs 2003 roga («CornameHne AKIHOHEPOB») ¢ BaHKOM M TpeMs OCHOBHBIMH aKIHOHEPAMHU
Bbanka Hypxanom Cybxan6epanasiM, Huroit XKycymooit u LIANK (BMecte nmenyembie « OCHOBHBIE AKITHOHEPHD»)C
LIEJIBIO OTIPEJEIICHNS] TIPaB U 0053aTeIbCTB ITHX akIHoHepoB. CornanieHne AKINOHEPOB MPeyCMaTpUBaeT, IOMUMO
MPOYEro, 4TO yCIOBHSA JAaHHOTO COTJAIIeHHs OyIOyT OCTaBaThcs B CHile 10 Tex mop, noka EBPP Bmameer mpocteimu
akguaMu banka. Cornamenne AKIMOHEPOB IPELyCMAaTPUBACT, YTO!

- EBPP umeet mpaBo Ha3HAYUTH OJHOTO U3 wieHOB CoBeTa upekTopoB banka;

- OcHoBHbIe AKIIMOHEPHI HE OYIyT TOJI0COBATh B MOJIb3Y PELICHUI, B Pe3yJIbTaTe KOTOPBIX, IOMUMO IPOYETro,
BHOCSITCSL U3MCHEHHS B YCTaB baHka, M3MEHSETCS, yBEIMYMBACTCS WIM YMEHBIIACTCS €0 aKIHOHEPHBIN
KalWuTaJl Ui IpaBa OTHOCHTENIFHO AKLUH, MPEIOCTABISIIOTCS OMLIMOHBI, BAPPAHTHl WM TOAOOHBIE MpaBa,
KOTOpBIE MOTYT OBITh KOHBEPTHUPOBaHbI B aKLUUKM baHka, mpeAnpuHUMAIOTCS LIard 1o JiMkBupauun baHka,
JlaeTcsl pas3pellicHUe Ha MaTepHalbHOE W3MEHEHHE B JESATENbHOCTH baHka MM gaeTcs paspelleHHe Ha
NPOJIAKy, apeH.y, MepeBOj, PacHoOpsHKeHHE WIM MPUOOpeTeHHe CYLIECTBEHHOW 4acTH akTHBOB baHka, B
KaxJ1oM citydae 0e3 npeBapuressHoro onoopenus EBPP;

- OcHoBHBIC AKIIMOHEPHI UMEIOT MPABO HA MOKYIIKY JIFOOBIX IPOCTHIX akIMu baHka, KOTOpBIC HAXOIATCS BO
BnaaeHuu EBPP B cnyuae, eciu EBPP otuyxkaaer Takue akuuu;

- OcHoBHBIE AKIMOHEPHI HE MOTYT IPOJABaTh MM IEPEBOJUTH CBOM aKIHU JIOOOMY TpeThbeMy JHUIYy Oe3
npeaBaputenbHoro coriacusi EBPP; u

- EBPP m OcHoBHble AKIMOHEpH HMEIOT MPaBO Ha IOJNNCKY HAa HOBOBBIMTYIICHHbIE aknuu baHka
MPOIOPLHOHAIBHO CBOEH! CyIIECTBYIOIIEH 0.

Cornamenre AKLIMOHEPOB TAaK)Ke BKJIIOUAeT HEKOTOpBIE OrpaHUuMBAOLIMe 00s3aTesibcTBa baHka, CXOXHE C
OTpaHMYMBAIOIINMH 00s3aTeNbCTBAMHM baHKa 10 CyIIECTBYIONIMM KPEIUTHBIM COTJIAIICHUSM W/WIH TpeOOBaHUSAM
HBK. Cornacno ycnoBusim Cornamenuss bank o6s3aH npenocrasnsite EBPP kBapTanbHyI0 OTYETHOCTH IJISL TOTO,
yro0sl EBPP nMen Bo3MoXHOCTE onpeenuTs codioaeHrne baHkoM orpaHn4nBaronx 0043aTeNbCTB, OTOBOPEHHBIX B
COTJIAILICHUH.

Coraamenue 00 Onuuone «Ilym»

[omumo Cornamenust AkunonepoB, EBPP taxxe 3akmounn Cornamenne 06 Ommunone «Ilyt» ot 6 mrors 2003
roga («Cornamenue 06 Omiione «IlyT»») ¢ nBymMsi ocHOBHBbIMH akioHepamu banka Hypixanom CyOxaHOepauHbIM
u Hunoi Xycynosoii. CoriacHo Cornamennto 06 Onmpone «IlyT», mo ncredeHuu niecTH Jet nocie toro, kak EBPP
omrarun 3a akuuu banka, EBPP umeer npaBo morpeGoBarh, uToObl yacTh Wi Bce akiuu EBPP B Banke Obutn
npuobpereHsl r-uoMm CyOxaHOepAMHBIM WM, B ciydae eciu r-H CyOxaHOEpIUH HE CMOXKET BBIINOJIHHUTH CBOMX
00513aTeNbCTB KyNUTh 3TH aKLuH, r-koi JKycymosoil. IleHa Takux NMOKymok OyZeT ompejenieHa B COOTBETCTBHH C
¢opmynoii B Cornamennn 06 Omnmuone «Ilyr». B onpeneneHHbIX orpaHnueHHbBIX ciydasx, EBPP moxer
HCHOJIb30BATh CBOM OIIMOH paHbIIE.
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BAHKOBCKHW CEKTOP B KASAXCTAHE

Beenenune

C cepenunbl 1994 rona Kazaxcran npunepkuBaeTcsi MporpaMmbl MpsiMOl MaKpOIKOHOMHYECKOH CTa0MIM3aIIH,
KOMOMHHUPYIOLIYIO Y3KO OFOJDKETHYIO JUCUHIUIMHY, CTPOTYI0 MOHETapHYIO ITOJIUTUKY U CTPYKTYpHBIE SKOHOMHUECKHE
pedopMbl, KOTOpBIE PE3KO COKPATHIIM MHQIISILNIO ¥ CHU3WIN MPOLIEHTHBIE cTaBku. Kpome Toro, [1paBurenscTBo
Kazaxcrana u HBK npennpuHuMaioT cTpyKTypHble pe)opMbl B 0aHKOBCKOM CEKTOpE, HAIIPaBJICHHbIE Ha Pa3BUTHE
KOHCOJIMJALNH 1 YITy4IlIEHHE BCEH KM3HECIIOCOOHOCTH CHCTEMBL.

3aKOHOJATENLCTBO, MPUHATOE B 1995 rogy, co3mano CTpykTypy TEKyIIEro 3akoHojarenbcTBa B Kasaxcranckoil
OaHKOBCKOM cucreme. Ka3zaxcraH mMMeeT OBYXYPOBHEBYIO OaHKOBCKyrO cucreMmy, rae HBK cocraBmser mepBbrit
YpOBEHb, a BCE OCTaJbHbIE KOMMEpYECKHE OaHKM — BTOpOHW YpPOBEHb. B ImenoM, Bce KpeOuTHbIE HHCTUTYTHI B
Kazaxcrane nuuensupytorcs u peryiaupyrorcss HbK.

Hanuonanbubiii bank Pecny6iuku Kazaxcran

HBPK sBnsercs uentpanpHbiM O0ankoMm PecmyOmuku Kasaxcran, Ho momumusierca llpesumenty PecmyOmmkum
Kaszaxcran. IIpe3uneHT uMeeT IpaBo, nomumo npouezo, ¢ ojoopenueM IlapiameHrta, Ha3HauaTh WIM CHUMATb C
nomkHoctu Ilpencenatens HBPK u ero 3amecrtureneii, yrBepxnath romoBoit otder HBPK mo pexomenmanuu
[pencenarens, yTBep>KaaTh KOHLENIWIO U AW3aiiH HALMOHAJIBHOW BAIIOTHI U 3anpamuBaTh nH(popmauuio or HEPK.
I'-n CaiinenoB Obut HaszHadeH Ha JoipkHOCTH Ilpencenarens HEPK B suBape 2004 ronma, cMeHmn Ha IOCTy T-Ha
I'puropus Mapuenko.

OcnoBuoii 3anmaueit HBPK sBnsiercs obecniedyeHue BHEIIHEH W BHYTpEeHHEH CTaOMJIBHOCTH HAIlMOHAIBHOMN
BamoTel. HBPK Taxske yrnoaHoMoueH pa3BUBATh W MIPOBOANTH MOHETAPHYIO MOJUTHKY; OPTaHU30BBIBATh OAHKOBCKHUE
pacdeTsl U cucTeMy OOMEHa HHOCTPaHHOW BAJIIOTHI C IIEJbI0 HHTErpannu KasaxcraHa B MEXIyHapOJHYIO S5KOHOMHKY
¥ 00ecIeYnBaTh CTaA0MIFHOCTh (PMHAHCOBOM CHCTEMBL.

OcuoBubeiMu opranamu ympasineans HBPK sBmsrorcs IIpasnenne u Coser [dupexropos. [IpaBnenue, BbICIIHIA
opran ynpasneans HEPK, coctout u3 nesstu wieHos, Bkirodas Ilpexcenarens, nare apyrux npencrasuteneii HBPK,
npencrasutens [pesnaenta Pecrry6nuku Kazaxcran u aByx mpeacraBsuteneii [Ipasurenscrsa.

Pedopma OaHkOBCKOro cekropa Hayanack B 1996 roay ¢ BBEIEHHEM MEXIYyHApOIHBIX IPYACHIUAIBHBIX
HOpPMAaTuBOB, TaKUX KakK TpCGOBaHI/lH K aJICKBAaTHOCTHU KalluTajia " KOZ)(l)q)I/IIJ,l/IeHTbI JIMKBUJHOCTHU JIsI KOHTPOJIA U
3alMThl O0aHKOBCKOM CHCTEMbI, TpeOOBaHHs IPO3PavyHOCTH K ayIquTy OaHKOB MECTHBIMH U MEXIYHapOIAHBIMHU
ayJIMTOpaMu, BBeieHHe OyxranTepckoro yuéra, oimskoro k MCBY, n nporpaMmsl 1o 00y4eHuIo repcoHara.

Hns ykperuleHuss OaHKOBCKOW HWHIYCTPHH, COJCHCTBHS CTAOMIBHOCTH W TIPOJIBIKCHUS K OOIIENPUHATON
MEXIyHapOAHOW MpakTHKH, B pekadpe 1996 roga HBPK BeimycTtnin [locranosnenune, o0s3bpIBatoliee KOMMEpPUECKHE
0aHKM NPOEKTHPOBATh M NPHHUMATh PEKANMTAIN3ALUI0 M IUIAHBI KOPIIOPATHBHOTO POCTa C IENbI0 00ECHEeYCHUS
MIPUHATHSL OaHKaMU Pa3yMHBIX IUIAHOB M TOJUTHKH, YBEIHMYMBAIOLUINX UX CHOCOOHOCTH NPHBIEKATH JOJITOCPOUHBIX,
YAaCTHBIX HHBECTOPOB.

Hemaprament OankoBckoro Ham3opa HBPK creuuanu3upyercs Ha  oOecrieueHHH — (UHAHCOBOM
IJIATEKECIOCOOHOCTH, Ha 3alIUTe BKIAAYMKOB U IOLAEPKKE CTaOWIBHOM MOHeTapHOW cucteMbl. Llemsimu pedopm,
NpoBeJCHHBIX B 1996 rofy, sSBISUIMCH NPUBEICHUE HAA30pa K MEXKAYHAPOIHBIM CTaHAApTaM M JIOCTIKEHHE Ooliee
NpO3payHON KapTHHBI [0 YPOBHSM KalMTAIM3allMd OaHKOB M IOJBEP)KEHHOCTH (UHAHCOBBIM puckaM. Ha
CerOJHALIHMI JEHb JenapTaMeHT Co3[ajl WHCTPYKIMW JUIs TNpOBeAeHHs OaHKOBCKUX HHCIEKUUA W aHaiu3a
MEPUOANYECKUX OTUETOB, IPEAOCTaBICHHBIX KoMMepueckumu 6ankamu HBPK (ArenrctBo nmo Hanzopy).

HetictByromee ¢ 1 suBapst 2004 rona, Ob110 co3naHo HoBoe AreHTcTBO Pecry6umku Kaszaxcran no Hamzopy n
KonTtpomo 3a ®unancoBsiMu Perakamu 1 @unancoBeiMu Opranusamusivu (AreHrctBo mo @unancoBomy Hanmzopy),
KOTOpOe, TTOMUMO IpYyTuX (yHKIHH, HECET OTBETCTBEHHOCTh B OTHOIICHMH OaHKOB Ka3zaxcraHa 1o cliemyrommm
BOIIpOCAaM: TMPENOCTAaBIICHHE pa3pelIeHuss Ha CO3/JaHHe, BBINYCK JHUIICH3WH Ha TMPOBEACHUE MAEATEIHHOCTH,
YTBEpKICHHUE TPy ICHIINATBHBIX PaBUII (HAIP. KPEAUTHBIC TUMHUTHI U JIMMHTHI TI0 OTIPEICIICHHBIM BUAAM CHIENOK), a
TaKKe Haa3op 3a onepauusiMu. Bce w3 stux QyHkumii panee Boimoinsiiuch HBPK. JlanHoe u3MeHeHue ObLIO
MPOBEJICHO C LEJIBI0 MPEAOTBPALICHUs PodeM U KOH(IMKTOB, cBs3aHHBIX ¢ TeM (akrom, uto HBPK kontponupyer
ce0s1, Tak KaK OH SBJSIETCS KJIIOUEBBIM UTPOKOM Ha (hMHAHCOBOM phIHKe Kazaxcrana. B kauecTBe nieHTpaibHOro 0aHKa
crpanbl, HBPK mnpojomkur peryiupoBaTh IEsTENbHOCTh OAHKOB B paMKax BONPOCOB, KAacaloOUIMXCS BaIIOTHI U
¢uckanpHOl monutuku. OpnHako, AreHTctBo 1o dunaHcoBomy Hamzopy mnomHoctbio otgensHo or HBPK u
JoKIaabIBaeT Hanpsmyto [lpesnnenty.

HBPK Ttakke TtecHO paboTaeT ¢ MECTHBIMH OaHKamu JUisi oOecrieueHHs OOMIel KH3HECIIOCOOHOCTH U
TUTaTE)KECIOCOOHOCTH  OaHKOBCKOW cucteMbl. B wurone 1997 roma, ObuT HPUHAT psii U3MCHEHUH B OaHKOBCKOM
3aKoHONAaTeNbCTBe KazaxcraHa, 4TO MPEIOCTaBHIO OaHKaM BO3MOXKHOCTH TUBEPCHU(HUIMPOBATH UX NESITEIHHOCTH B
cekTope (MHAHCOBBIX YyCIyT (HAIpUMeEp, YIPAaBISATh NMEHCHOHHBIMA W WHBECTHUIIMOHHBIMH (DOHIAMH U CO3/1aBaTh
JU3UHTOBBIC U CTPAXOBBIE KOMITAHWH).
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B nexabpe 1999 roma 6puta co3maHa camMopUHAHCHUpYyeMas BHYTPEHHSS CXeMa CTPAaXxOBaHUS JCMO3HUTOB, M 10
cocrosHUIO Ha KoHen uioHs 2004 roxa 33 GaHKa cTany yYaCTHUKAMH JaHHOM CXEMBI.

B mapte 2001 roma Obuio BBEAEHO B JAEWCTBUE HOBOE 3aKOHOJATENHCTBO B OTHOILIEHUM BJIAJCHUS aKIUSIMHU
KazaxcTaHckoro OaHka. Bnanenue pgecsitblo M Oojiee TpoOLEHTaMU (BJafeHHE MOXKET OBbITh HE3aBUCHMBIM HIIU
COBMECTHBIM C JAPYI'MM IOpPUAMYECKUM JIMIIOM) Ternepb TpeOyer omoOpenus co croponsl HBPK. Boiee Toro,
MHOCTPaHHOE IOPUINYECKOE JIUIIO, BJIAJICIONIEE JECATHIO M Ooee IPOLeHTaM1 aKIMi Ka3aXCTaHCKOTo OaHKa, JOJDKHO
MMETh KPEIUTHBIN PEUTHHT, 110 MEHBILIEH Mepe Takoi ke, kak u Pecrybnuka Kazaxcran.

Kommepueckne 6aHKH

HBPK npuHsSn Mepsl 1o yCHIeHHIO OaHKOBCKOW CHCTEMBI M PETryISIPHO IMpPOBEpseT OAHKH Ha COOTBETCTBUE
MOKa3aTesIM aJeKBaTHOCTH KanuTajda (B COOTBETCTBHM C MEXIYHApOAHBIMH CTAaHAAPTaMH, yCTaHOBJICHHBIMHU
Bbazensckum Cornamennem), K03GGUINEHTY TeKyIlel JTUKBHIHOCTH, MaKCHMAJIbHOMY PHCKY Ha OJHOTO 3aEMIIHKa,
MaKCHMAJIbHOMY PHCKYy Ha OJHOTO 3aEeMILMKA, CBS3aHHOTO ¢ OaHKOM OCOOBIMH OTHOIICHUSMH, MaKCHMaJIbHOMY
BJIIO)KEHHIO B OCHOBHBIE CPEICTBA M ApPYyrue He(h)MHAHCOBBIE aKTHBBI, YCIOBHBIM 0053aTENbCTBAM, U JIMMHUTAM IO
orepanusM ¢ nHocTpanHoi BamoToil. K tomy xe, HBPK BbimycTui nocraHoBieHus 1o kiaccuukanuy NpoOJIeMHBIX
AKTHBOB M yCJIOBHBIM 00s13aTeIbCTB (cxoxue ¢ MHcTpykumeii Becemuproro banka no Knaccudukaum AKTHBOB) U 110
pe3epBaM 110 TOTEPSM 110 CCyIaM.

Mo cocrosauio Ha 30 wmroHs 2004 roma B Kasaxcrame 3a wuckmouenmem HBK neiictByer 36 0aHKOB.
Kommepueckue Oanku, aeficTByronue B Kazaxcrane, MOXXHO Pa3JIeIUTh HA YETHIPE TPYIIIBL KPYITHBIC, BKITFOUYAIOIINE
bank, XCBbK u bank TypanAusewm; rocynapcTBeHHble OaHKH, Britovaromue JKuicrpoitbank u bank PasBurus
Kazaxcrana, nodepHue OaHky 3amagHbix OaHkoB, Takux kak ABH MPO Bank Kasaxcran, Cutnbank KazaxcraH, u
HeOoupmme OaHKW. BaHKOBCKHI cekTOp OBLT KOHCONMAMPOBAH B IMOCIETHHIE TONBl M TEKyIIee KOIMYECTBO OAHKOB,
neiictByromux B Kasaxcrane, mpencrasiser coboii 3HaunTenpHOe cokpamerne ¢ 210 6ankos B cepenunae 1993 roxa.
JlaHHOE CHIDKEHHE TIIaBHBIM 00pa3oM SBHIIOCH pe3yibTaToM crporoil nomntukn HBK HampaBneHHOW Ha yBenndeHne
KalUTaJIN3alMd ¥ JUKBUIHOCTH OAaHKOBCKOM cHCTeMBI. IMeno MecTo 3HAYMTeNbHOTO COKpaIleHHs psga OaHKOB
MaJbIX M CpefHuX pasmepoB. OmHako, B okTadpe 1996 rona, Kpamnc bank, mareni kxpynaedmmii 6ank B Kazaxcrane
no akrtuBaMm, Obu1 JkBuaupoBaH HBK, mockonbky Hapymmi npyAeHUMalbHBIE HOPMAaTHUBBI U ObLI OOBSBICH
6aHKPOTOM.

st Toro, 9To0BI MHOCTPAHHEIM OAHK CMOT OTKPBITH JOYSPHHUHA MIIM COBMECTHBIN OaHK, B KOTOPOM OH OBI IMEJ
6onee 50% akumii, >TOT WHOCTpPAaHHBIH OaHK JODKEH CcHadama mpopaborate He MeHee 1 roma B (dopme
npencraBuTenscTBa B Kasaxcrane. Psin mHOCTpaHHBIX OaHKOB OTKPBUIM CBOM MpeACTaBUTENbCTBA B Kazaxcrane, Takue
kak Jloriuebank AI, JIpesnnep 6ank AI', Kommepnoank AI', MUHI" 6ank, Cocuere XKeHepanb, AMepukan DKCIpecc
bank JItn. u bank T'esenpmadr Bepnun. Xors mouepHue HHOCTpaHHblE OaHKM B HACTOSIIUA MOMEHT He
MMpeACTaBIIAIOT CleJ,eCTBeHHOﬁ KOHKYPE€HIHHU B PO3HUYHOM KPCIAUTOBAHUU, bank CYUHTACT, YTO TaKHC 68.HKI/I YK€E cTaJin
€ro OCHOBHBIMH KOHKYPEHTaMH B KPEJUTOBAHHM KOPIIOPAaTHBHBIX KIMEHTOB. IHOCTpaHHbIE OaHKM TakKe MPHUHECIH
MEKIyHapOIHBIN ONBIT B 00CIY)XMBaHUH KJIMEHTOB M JIyYIINX KOPIIOPAaTHBHBIX KiIMeHTOB Ka3zaxcTaHCKMX OaHKOB, a
TaKXKe WHOCTPAHHBIX KOMITAHUH.

HNHocTpaHHbIil KanMTa1 B 0aHKOBCKOM CeKTOpe

JluGepanuzauus skoHoMHKH KazaxcTaHa B IOCieJHHE TOIbI IPUBEIIA K TOMY, YTO PSJi HHOCTPAHHBIX KOMIIaHUMH,
BKJIIOUasi OaHKH, Havyald CBOIO JAesTe]bHOCTh B Ka3zaxcrane yepe3 mnpsiMble MHBECTHIMH B KallMTall WK JPYyroe
ydJacTue B CeKTope OaHKOBCKHMX U (PMHAHCOBBIX yciryT. THOCTpaHHbIe OaHKM HE MMEIOT NpaBa Ha OTKPBITHE (HiIMaia B
Kazaxcrane; mis cozgaHusi OaHKa HEOOXOAMMO CO3JaHME Ka3aXCTaHCKOTO IOPWAMYECKOro Jmna. baHk moxer
co3zaBaThCs B JopMe JOUEpHEro OaHKa MM COBMECTHOTO OaHKa.

Ilo cooTBeTCTBYIOIEMY 3aKOHOIATEIBCTBY, «0aHK C HMHOCTPAaHHBIM Y4YacTHEM» Ompeneisiercs Kak OaHK ¢
MHOCTPaHHBIM BIIAJICHUEM OoJiee OJHOW TPETH KamuTaja. BaHKM ¢ MHOCTpaHHBIM BIIAJICHUEM MEHee OJHOW TpeTH
KammuTama, sBJseTcs MecTHBIMU OaHkamu. Tak Ha 31 gexaOpst 2003 roma B Kasaxcrane HacumTeiBaioch 16 6aHKOB ¢
WHOCTPaHHBIM ydacTueM aercTByronmx B Kazaxcrane, Bkimrouas ABH AMPO bank Kazaxcran, Cutnbank Kazaxcran
n HSBC.

Psin mHOCTpaHHBIX OAHKOB OTKPBUIM CBOM IpeicraBuTelbcTBa B Kaszaxcrane, takue kak Dresdner Bank,
Deutsche Bank, American Express Bank, Commerzbank u ING Bank u bauk I'e3enbimadT bepnun.

TeHIeHI UM CeKTOpa

Cornacio HBK, oOmmii kanuTajl MECTHBIX KOMMEpYEeCKHX OaHkoB yBenuuwics Ha 44,9% B 2003 romy, mo
cocrosHuto Ha 1 sHBaps 2004 roga, u coctaBun okono 1,6 mupa. gomnapos CIIA. B TeueHue naHHOroO mepuona,
o01ue aKTHBBI TakKMX OaHKOB BhIpociM Ha 46,6% u Ha 1 sHBaps 2004 rona coctaBmimm okoio 11,6 Mipa. goyutapoB
CIIA. B 2003 roxy coBOKyIHbIE 00s13aTeNbCTBAa OaHKOB BBIpocid Ha 47,7% u coctasuiu okouo 10,3 mMipa. pomuiapos
CIIA Ha 1 suBaps 2004 roga, a mX COBOKYIHBIN YHCTBIN 10X0A BeIpoc Ha 57,1%. Jlons Bcex akTHBOB OaHKOB BTOPOTO
yposas ot BBII Ka3zaxcrana Ha 31 nexadps 2003 rona cocraBmi 37,7% B cpaBrernu ¢ 30,6% Ha korer; 2002 roxa.
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YCJIOBUSA U TOJOXKEHUSA JAJBHEUIIIAX HOT

Huoicecneoyrowee (6 3agucumocmu om ucnpasieHuii u 3a UCKIIOUEeHUeM YMeepiHCcOeHUl, 8bl0eNIeHHbIX KYPCU8OM)
npeocmagisem coool ycnosus u nonodcenus Hom, komopwie 6yoym snucanvl 6 Cepmughuxam Hom u npunodicenvt u
(6 3aeucumocmu om ux yciosuii) 6yoym npumensimscs K kasicoou I nobanvrou Home.

Hactosmme HoThl mpenctaBisitoT co0od TOHKHBIM 00pa3oM pa3pelieHHbIH BhIMyck Ha cymmy 150,000,000
nomnapoB CIIIA co craBkoi 7 mporeHToB, cpok noramenus B 2009 roay (“lansneiimine HoTbl”), OHM BBITYIIEHBI
Kazkommerts International B.V. (“OmurtenTt”) 1 6e3ycioBHO u 6e30T3bIBHO rapantupoBaHabl AO KazkommepridaHk
(“T'apant”) cormacHo Cornamenuto o Iapantuum ot 3 Hoa0ps 2004 roma, W3MEHEHHOTO M JIOTIOJHEHHOTO
nmoronHUTEeNbHEIM CornamenneM o [apantum ot 10 depans 2005t (Bmecte - “I'apantusa”). dansreiimme HoTsl
OyIyT KOHCONMHIMPOBAThCSI U (popMupoBath enuHyto cepuro ¢ Horamu Ha cymmy 350,000,000 nommapor CIHA mo
craBke 7% cpokoMm mo 2009r., BemrymieHHbIMH 3 HOsOpst 2004r. («CymectByromme HOTBI», M COBMECTHO C
Hanbuelimumu Hotamu nmenyemble «HOTBDY, KOTOpPOE€ BKJIKOYAET, €CIM HHOE HE OrOBOPEHO, CCBHUIKM Ha BCE
JIATIbHEHIIINE HOTBI, BBIMYIIEHHbBIE COMTaCHO Y CIIOBUIO 15 1 (popMHUpYIOLIHE €IMHYIO CEPUI0 C HACTOSIIUMH HOTAMH)
Hotet chopmupoBansl cormacHo JosepurenbHomy CornamieHuro oT 3 HosOpss 2004r., W3MEHCHHOMY U
JornonHeHHOMY JlomonHuTenbHBIM JlOBEpUTENIbHBIM corjiamieHueM, moamnucanabiM 10 despans 2005t. (coBMecTHO,
“JloBeputennbHoe Coriamenue”) mexay OvuteHtoMm, ['apantom u The Law Debenture Trust Corporation p.l.c.
(“TpacTr”, TaHHBIH TEPMUH JOJDKCH BKJIFOYATh BCEX €r0 MPEEMHUKOB, B KAYECTBE JOBEPCHHBIX JIHII IO TpacToBOMy
Cornamennro), B kauectBe Tpactu i nepxareneid Hor. Ovurent u [Napant 3akmounnu Cornamienue o [Inarexaom
AreHTe, U3MEHEHHOE U JIONOJHEHHOe JomnoiHuTeabHbIM Cornamennem o IlmarexxnHoMm Arenre, moxnucaHHeiM 10
tdespans 2005r. (coBmectHO, “Arentrckoe Cornamenue”) mexny Tpactu, Citibank International plc B kauecTBe
Peectponepxarens (“Peectpoaep:kartens”), Citibank N.A., B kadecTBe OCHOBHOTO TUTaTeXHOTO areHTa (“OcHOBHOI
InaTe:kHplii AreHT”) U IPYTUMU IUIATEKHBIMU areHTaMH, YKa3aHHBIMHU B JaHHOM JIOKYMEHTE (MMEHYEMBIE BMECTE C
OcHoBHbIM [InmatexusiM Arentom “IlnaTeskHble ATeHTbI”) W areHTaMH IO mepeBoay (“AreHTsl Mo mepeBoay”),
yKa3aHHBIMH B JaHHOM AokymeHTe. Peectpomepxarens, [lmarexHpie AT€HTHI U ATEHTHI 110 TEPEBOJY COBMECTHO
MMEHYIOTCSI B JaHHOM JOKyMEHTE KaK “AreHTbl”, W TaHHBIA TEPMHH U KaXKJOE OIpEleleHHe, IMPUBEIACHHBIC B
JIAHHOM JIOKYMEHTE BKJIIOYAIOT JIFOOBIX MOCIEAYIONMX areHTOB, Ha3HaYaeMbIX B JAHHOM KauecTBE BPEeMs OT BPEMEHHU
B cBs3u ¢ Horamu u ["apanTtueil.

Hepxarenu Hot (“/depxkaTesn Hot”) cBA3aHBI, U MOIUUHIIOTCS M CYMTACTCS, YTO OHU MOJYYHIH YBEIOMIICHUE
060 Bcex ycmoBusx Hot, Arentckoro Cornamenusi, I'apantun u TpacroBoro Cornamenus. OrnpeneneHHbIe
MOJIOKEHHsT JaHHBIX ycioBHH (“YceiaoBua”) u3noxkeHsl B KpaTkoM onucanud Hot, TpacroBom Cornamenun,
lapantun u Arentckom CorIalIeHWH W MOJYUHSIOTCS HOAPOOHBIM IOJIOXKEHHSIM, YKa3aHHBIM B TAHHOM JIOKYMEHTE.
B macrosmee Bpems, kommu TpacroBoro Cormamenus, ['apantinm U Arentckoro CoriamieHHs MOCTYIHBI Ui
03HaKOMJICHUS B yKa3aHHOM odrice OcHoBHoro [TmatexxHoro Arenra, u Kaxaoro Arerra. M3HauanbHbIe ATEHTHI I UX
M3HAYAJIBHO yKa3aHHBIE O(UCHI IePEUNCIICHBI HIKE.

Ccpuiky Ha “Yce10BHS™ SIBISIOTCS, €CITM HHOE HE MOJpa3yMeBaeTCsl KOHTEKCTOM, CCHUIKAMU Ha HyMEpPOBAHHBIE
naparpagsl HACTOSIIUX Y CJIOBUH.

1. DPOPMA, HOMHNHAJI 1 HAUMEHOBAHHUE
1.1 ®opma u HOMHHAT

Hotbl BbINyIIEHBI B OINpPEAEICHHOH, MOJHOCTHIO 3apErMCTPUPOBAHHON (OpME C INpHIaraeéMbiM IPOLEHTHBIM
kynoHoM. Hotel Beimyckarorcs ¢ MuHuUManbHbIM HoMuHanoMm 10,000 momnmapos CHIA, unu B apyroit cymme,
CBBIIIE ATOW CyMMBI, KOTOpasi Oyzxer menoil cocraBHod B pasmepe 1,000 momurapo CILIA (kakablii HOMHHAI
SBISIETCST “YNOJTHOMOYeHHBIM HOMHUHAnoOM”). J{ns kaxnoro Jepxarenss Horel Oyner Boimmymen Ceprudukar
(xaxmeiii “CepTuduxat HoTbl”) OTHOCHTENFHO 3apETUCTPUPOBAHHOTO BiaJeHUS Win BianeHnid Hot. Kaxmprii
Ceptudukatr HoTel OyzeT mpoHyMepoBaH IO CepUsM ¢ UIACHTU(PUKAIIMOHHBIM HOMEPOM, KOTOPBIA OyaeT 3ammcan
B peectpe (“PeecTp”), 1 DMHUTEHT 00ECIIEUNT €T0 BEJICHHUE U MMOANCPKKY PeecTpoaepkaTenem.

1.2 IIpaBo BaaseHust

IMpaBo Bnagenus Ha Hotbl Oyner mepeaaHo mocpeacTBoM u mo (akrty peructpauuu B Peectpe. B nmanHbIX
Yenosusx “/lep:karens Hot” u “aepikartep” o3HavaroT JIMIo (Tak Kak 3TOT TEPMUH ONPEJIENEH HIKE), Ha Ube
ums 3apeructpupoBada Hota B Peectpe (unu, B ciyyae COBMECTHBIX JepiKaTenell, Ha UM, YKa3aHHOE MEPBBIM).
Jepxatens 1060l HoTbl Oyzet (3a MCKIIIOUEHHEM MHBIX ClIy4YaeB, YKa3aHHBIX CyIOM KOMIIETEHTHOW IOPUCIUKIINI
WIN 1O TpeOOBaHUIO 3aKOHA) CUYMTATHCS aOCONIIOTHBIM BIAJENIbIIEM Uil BCEX Iiejeld, He3aBUCHMO OT TOTO,
SIBJISIETCSI JIM OHAa MPOCPOYEHHOM, ¥ BHE 3aBUCHMOCTH OT JIFOOOT0 M3BELICHUS O BIIaJICHWUH, JOBEPHH HIIH JIIOO0TO
WHTEpeca, 000 HaamucH Ha Hel, caenmaHHo# Tro0bM JlumoMm (Kpome Kak TOIDKHBIM 00pa3oM HCIIOTHEHHBIH
TpaHchepT B hopMe, HHIOCCHPOBAHHOW Ha HEH) WM JII000TO M3BEIICHHU O JF000H MpeaplayIneld ee Kpaxe HiIH
yTepH, 1 HuKakoe JInmo He OyJeT HECTH OTBETCTBEHHOCTD 32 TAKOE OTHOIICHHME K Jleprkarento.

Kak ykazano B maHHBIX YcnoBusax, “JIumo” o3HavaeT (U3MUECKOe JIMIO0, KOpIopanuo, GupMy, TOBapUIIECTBO,
COBMECTHOE MPEAINPUSITHE, ACCOLHUALIUI0, HE KOPIOPATHUBHYIO OPraHU3alMI0, TPECT WIIK HHOE FOPUIUYECKOE JIUIIO,
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BKJIrO4asd, 0e3 OTpaHUYCHUA, moboe TOCYAapCTBO WM IOCyJapCTBEHHOE ar€HTCTBO HJIN WHOM Cy6’beKT, 150% (110 11 (5]
WIN HE UMECIOIIEE CTATyC OTACIBHOTO IOPUANIECKOTO JINIIA.

1.3 [IpaBa TpeTbeii CTOPOHBI

Hukakoe nuno He uMeeT mpaBo ocnapuBark Jrobdoe ycinosue Hot corinacHo Akty o Konrpakrax (IIpaBa Tperbux
Cropon) 1999 rona.

2. NEPEBOJI HOT M UX BBIINIYCK
2.1 IlepeBoa

Cornacao YcnoBusm 2 (4) u 2 (5), Hota Moxer ObITh mepefaHa MOJHOCTHIO MM YacTHYHO B Pa3pelIeHHOM
HomuHaie nipu cmade Ceprudukara Hotel, mpencraBistomero Hoty, BMecte ¢ dopmoit mepenadyn (BKITIOYAs
TMOOYIO CEPTUPHKAINIO B COOTBETCTBUH C OTPAaHHUYCHHSIM TIO TIEPEBOY, BKIIFOYCHHBIM B (DOpPMY TaKOTO IEepeBOAa),
WHAOCCHpPOBaHHOH Ha HeM (“@opma IlepeBoga™) mpu NMpaBUIHPHOM 3allOJHEHWH W WCIOIHEHHH B KOHKPETHOM
opuce Peectpomepxarens uiam AreHTa IO IEPEeBOJY, BMECT€ B TaKUMH MOATBEPXKICHUSAMH, KOTOPBIC
Peectponep:katenb, WM Kak 3TO MOXKET CIIyYUThCs, TAKOH ATEHT 110 IIEpeBOLy MOTYT 00OCHOBAaHHO IOTPeOOBaThH
JUIsl JI0Ka3aTelbCTBA IpaBa BJIAJCHUsI NEpEeNarolero JIMIa W MOJHOMOYMH JIML, KOTOpble ucrnodHwin dopmy
IlepeBona. @opmbl mepeBoOa MOXKHO TOJIYYUTh Y JIFOOOr0 ATreHTa Mo mepeBoay, Peectpoaepxarenns © DMUTEHTA
1o mpocede nodoro nepxkarens. B ciyuae tpaHcdepra Tonbko yactu Hort, mpencranennsix Ceprudukarom
Hotel, HM mepenaBaemas 4acTb W HHM HENEPEBEICHHBIH OCTATOK HE MOTYT OBITh MEHee IPUMEHHMOTIO
paspeleHHoro HomMuHana, 1 HoBbIi Ceprudukar HOThl o TakoMy OCTaTKy, HElepeBeICHHOMY TaKHM 00pa3oM,
OyzeT BbIIaH NepearoneMy JIHILy.

2.2 JlocTaBka

Kaxxnprit Hosorit Ceprudukar HoTel, BeImaBaeMelil ipu niepenade mo0bx Hot, momkeH B Teuerne 5 Pabounx [IHeit
(Tak Kak oTpeJeNeH 3TOT TEPMUH HIDKE) IOCIe JOJDKHOTO 0(hOpMIICHHS 3ampoca Ha TpaHC(epT, OBITh JOCTABIICH B
yKkazaHHBIH oduc PeecTponepxarens wiH, Kak 3TO CIyYUTCS, TI000T0 ATEHTa 10 IepeBoay WM (110 3aIpocy ¥ Ha
PHUCK TaKoTo MEepeIaroero JIMia) ObITh OTIIPaBiIeH OECIUIATHO IS MOJYYArOIIero JIMIa 4epe3 He3acTPaxOBaHHYIO
MOYTy Ha TaKOH aiupec, KOTOpblil ykaxer mnojy4darenb Hot, mpencraBneHnbix takum Ceprtudukarom Hot. B
JnaHHOM YcnoBuu 2 (2) “Padounii Jlenn” o3Hadaer JieHb (KpoMe cyOOOThI M BOCKPECEHbBsI), B KOTOPBIH OTKPBITHI U
MMPOBOAAT on€paliui KOMMEPUYCCKNE OaHKH (BKJ'IIO'-Iaﬂ JUJIIMHI'OBBIC ONl€palun B I/IHBaIllOTe) B ropoJiax, B KOTOPbIX
Peectponepxarens u 1000 Takoi ATSHT MO IEPEBOLy UMCIOT CBOM COOTBETCTBYIOIIUE YKA3aHHbBIC O(HUCHI.

2.3 Be3 omiaThl

Perucrparnus wim nepeBon HoT ocymiecTBistoTes 0€3 OIUIATHI IS JEpiKaTells WM MOJydareis, HO C OIUIaToOu
(WM TIPOTHB TAKOTO BO3MEIICHHS, MPEIOCTABISIEMOTO JepKAaTeieM WM IMoJydaTreleM Kak 3TOro MoTpeOyroT
PeecTponepxarens WM COOTBETCTBYIOIINIT ATEHT IO TIEPEBOY) B OTHOIICHWH JIOOOTO HalloTa WIIA HHOTO cOopa
MO00TO0 XapakTepa, KOTOPhIE MOTYT OBITh HAJNOXKEHBI WM YCTAHOBJICHBI B CBSI3WM C TaKOW pETUCTparviell Wid
rnepegavei.

2.4 3akpbIThIC NEPHOIBI

Hukaxoit lepxkarens HoThl HEe MOXeT MOTpeOOBaTh peructpanuu nepeBona HoTel B TedeHue mepuonma B 15
KaJIeH/IapHBIX JIHEeW, 3aKaHYMBAIOLIMICS Ha JaTy IulaTeXa I10 JII00OH OIulaTe OCHOBHOM CyMMBI WJIHM IPOLICHTA
OTHOCHUTENIBHO Takoil HOTHI.

2.5 TIpaBuaa no I[epeBony u Perucrpanuu

Bce nepemaun Hor m 3ammcu B Peectpe OynyT coBepLIeHBI COINIACHO MOJPOOHBIM IpaBHIaM OTHOCHUTEIHHO
tpaHcdepra HoT, kak ykasaHo B mpwiokeHHH B Arentckomy CormameHuto. IlpaBuia MOryT M3MEHSTHCS
OMUTEHTOM IIpH NIPEIBAPUTENLHOM IIMCbMEHHOM o100peHnn Peectponepixarens u AreHToB 1o nepeBoy. Komus
JeicTByIOmMX mpaBwi Oyner BeiciaHa PeecrponepikareneM win JIIOOBIM ATEHTOM MO THEpPEBOAY OECIUIATHO
mobomy Jlepkatenmto HOT 1Mo ero miucbEMeHHOMY 3aIpocy.

3. CTATYC HOT UTAPAHTUA
3.1 Craryc Hot

Hotbl cocTaBnsioT mpsiMbie, obmiue, Oe3yciaoBHBIE M (COTNIacHO YcCoBUIO 4) HeoOecredeHHbIe 00s3aTeIbCcTBa
OMUTEHTa, KOTOPBIE PAKUPYIOTCA HIN OyAyT paH)KUPOBAThCA HAa PaBHOM OCHOBE (pari passu) cpeau caMux cels
W 1O KpaiiHeil Mepe Ha paBHOI OCHOBE B IpaBe OIUIATHI 110 CPABHEHHIO C JPYTUMH HACTOALIMMH M OyIyHIUMH
HECYOOPIMHHPOBAHHBIMU 00SI3aTEILCTBAMU DMHUTEHTA, KPOME TOJIbKO TaKUX 00S3aTeNbCTB, KAKUE MOTYT OBITh
MpeANOYTHUTEIbHBI 110 O6H3aTeJ'le]>lM TMMOJIOKECHUAM IPUMEHUMOI'O 3aKOHOJATCIILCTBA.

3.2 Craryc I'apanTum
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B I'apantun [MapanTt 6e3ycinoBHO M 0€30T3BIBHO TapaHTHPYET NOJDKHYIO M CBOEBPEMEHHYIO OIUIaTy BCEX CyMM,
KOTOpbIE MOJJIeKAT OIuIaTe BpeMs OT BpeMEHH DMHUTEHTOM oTHocuTenbHO Hot u JloBeputensHoro CormameHus.
Obs3atenbctBa [apanTa no ['apaHTHM cocTaBisilOT IpsMble, oblue, Oe3ycinoBHble M (coriacHo YcioBusi 4)
HETOKPHITHIE 00s3aTeNbcTBa ['apanTa, KOTOpble paH)KUPYIOTCS WK OyIyT paH)KMPOBAThCsl HA PaBHOW OCHOBe (pari
passu) cpeau camux ce0s U IO KpaiiHell Mepe Ha PaBHOM OCHOBE B IIpaBe OIUIATHL [0 CPABHEHHIO C JIPYTHMMH
HAcTOAMIMMH M OyIymMMH HECyOOpIMHHUPOBAHHBIMH O0053aTeNbCTBAMH OMHUTEHTAa, KPOME TOJIBKO TaKHX
00513aTeNbCTB, Kakhe MOTYyT OBITh IPEANOYTHTENBHB MO 00S3aTeNbHBIM IIOJIOKEHUSIM MPUMEHHUMOTO
3aKOHOJIATENIbCTBA.

lapaar npussan no [apanTtum 00s3aTeNbCTBO B TOM, 4TO HOKa ToOas w3 HoT ocraercs HemorameHHOH (Kak
obycnosneno JloBepurenpHbpiM CornamieHneM) OH HE HpeAnpuMer Joboe aeiicTBUE AN JHMKBUAALMN WM
MPEKPAIIEHNs AESTEIBHOCTH JOMHUTEHTA U 00ECIEYNT, YTOOBI BCE BPEMsI JOCTATOYHBIE CPEICTBA OBUIM JOCTYITHBI
OMUTEHTY [UIs YAOBICTBOPEHNUS CBOMX 0053aTEIbCTB, KaK M KOTIa HACTYIIUT CPOK MX BBITOTHEHUSL.

4. OTKA3 OT 3AJIOTA
4.1 OTka3 ot 3a710ra IMUTEHTA

Jlo Tex mop moka irobast Hora ocraercst HemoramieHHo# (kak oOyciioBineHo B JloBepurensHoM CorianieHu),
DOMUTEHT HE JOIMYCTHUT, U HE pa3pemuT Jiro0oi u3 ero Jlouepanx Kommanuii, 4T00bI OHA CO3/aia, IPUIMHUIA UITH
paspelnia BOSHUKHOBEHHE WM CyliecTBoBaHue Jitoboro Ilpasa KpenuTopa Ha Bce uim 00yr0 4acTh MPUHSTHIX
€10 00s3aTeNbCTB, €€ aKTUBOB MM JI0XOJOB, HACTOSIIMX M OyAyIIMX, co3JaHusl oOecriedyeHHs IO JI00oi
3agomkenHocTn 3a 3amMcTBOBaHHBIE CpencrBa OMuTeHTa, aro0oi Takol [louepneit Komnanuum wimm jiro6oro
nHoro Jlnma nim mo6o# ['apanTun mo 3a10KEHHOCTH B OTHOIICHHH TaKOW 3aI0JDKEHHOCTH 32 3alMCTBOBAHHEIC
CpencTBa MoKa M €CIIH, B 3TO K€ BpeMsI WK JI0 TOTO, 00s13aTenhcTBa DMHUTEHTa 0 HoTaM obecriedeHsl B paBHOM
CTETIeH! W TPOIIOPIIHOHAIBHO (K yIOBIIETBOPEHHIO TpacTh) mim DOMHUTEHT MOXKET MOJy4aThb BBITOAY OT TaKOTO
WHOTO JJOTOBOPA KaK 3T0 MOXKET ObITh 07j00peHo Bueouepennoit Pesomtomueii (kak o0ycioieHo [loBepuTeIbHBIM
Cornamennem) Jlepxkareneit Hot nimm kak TpacTi o cBoeMy YCMOTPEHHIO PacIEHUT, YTO B MATEPHAIHHOM IIaHE
310 Oymer MeHee BeIToAHO Ut Jlepkateneit Hor.

4.2 Otka3 ot 3aia0ra 'apanra

Jlo tex mop moka sirobast Hora ocraeTcs HemoraiieHHOW, ['apaHT He JOMyCTUT, U HE Pa3peIlnT, YTOOBI JIt0bast ero
MaTepl/IaﬂbHaﬂ ﬂO‘iepHﬂﬂ Kommnanus co3Jajia, MpUuIMHWIA WK paspelinjia BOSBHUKHOBCHHUEC WJIM CYHIECTBOBAHUC
mo6oro [IpaBa Kpeauropa (kpome Paspemennoro [IpaBa Kpemutopa) Ha Bce WU JTIOOYIO 9acTh NPUHITHIX UMH
00513aTeNIbCTB, MX AKTUBOB WJIM JTOXOJOB, HACTOSINUX M OYIYIIMX, W HE IOMYCTUT CO3JaHUS OOECIICYCHUS IO
mo0oii 3agoinkeHHOCTH 3a 3auMcTBoBaHHBIe CpenctBa ["apanTa, mo6oii Takoi Jlouepueit Komnanuu nim jo60ro
nHoro Jlnma nim mo6o# ['apanTun mo 3a10KEHHOCTH B OTHOIICHHH TaKOW 3aI0JDKEHHOCTH 332 3aMCTBOBAHHEIC
CpencTBa TOKa B €CIIH, B 3TO e BPEeMs WIH JI0 TOTo, o0s3aTenbcTBa ['apanTa mo JloBepurensHoMy CoTameHnto
u [apantum obecriedeHsl B paBHOW CTENEHH M NPOMOPIMOHANBHO (K ymoBieTBopeHuio Tpactwm) mmu ["apast
MOJy4aeT BBITOAY OT TaKOTO MHOTO JOTOBOpa Kak 3TO MOXeT ObITh 0700peHo BHeouepemusim Pemenuem (kak
obycnoeneno JoBepurensHeiM Cornamenuem) /[epxarenelt Hor mnm kak Tpactn mo cBoeMy YCMOTPEHHIO
pacCIIEHUT, YTO B MaTepUAIILHOM ILIaHE 3TO OyaeT MeHee BbIroaHo i Jlepxxateneit Hot.

4.3 HexoTopsle onpeaeeHus
B nensx manHbIX Y CI0BHIL:

“I'apanTusi mo 3aa0/LKeHHOCTH” O3HayaeT B OTHOIIGHWM JI000# 3amosnkeHHocTn moboro Jluma, moboe
oOs3arenbeTBO pyroro Jluma omnatuTh Takylo 3aJODKEHHOCTh BKiroyas (0e3 orpanuuenusi) (i) Jsoboe
00513aTeNbCTBO KyNUTh Takylo 3alloJDKEHHOCTh, (ii) Jt00oe 00s3aTeNbcTBO 3aHATh JEHBIM, KYIHTbh HIIH
MOATIMCATECS HA AKIMU WIM MHbIE IIEHHbIE OyMard WIM KyIHTh aKTHBBI HJIHM YCIYTH B LEJSX NPEJOCTaBICHUS
CPEICTB Ha OIIATY TaKol 3aJ0DKEHHOCTH, (iii) JIF0OYFO TapaHTHIO OT YOBITKOB MPOTHB ITOCIEACTBUH e oTa mpH
omate Tako 3amoinkeHHocTH u (iv) ro0oe apyroe coriamieHne 00 OTBETCTBEHHOCTH 3a OIUIATy TaKOM
3aJ0KEHHOCTH.

“3a10/1:KeHHOCTB” 03HAaYaeT JII000e 00513aTeTHCTBO (IIPUHATOE KaK OCHOBHOE MJIM B Ka4eCTBE TIOPYUIHUTEIBCTBA) 32
OILIATy WJIM BO3BPAT JICHET, B HACTOSIIEM WK OynynieM, GakTHYECKOe WK YCIOBHOE.

“3ago/keHHOCTh MO 3auMcTBOBaHHBIM CpeacTBamM™ o3Hauaet Jo0yIo 3a/10JDKeHHOCTS Jitoboro Jluna 3a uiu B
oTtHoureHnH (1) 3aMMCTBOBAaHHBIX JEHET, (il) CyMM, IOJYYEHHBIX MO JII000H KpeauTHOH suHuM, (i) cymM,
TMOJYUYCHHBIX B CBsA3U C HOKyHKOﬁ J'IIO6I)IX HOT WM 4Y€pPE3 BLIITYCK O6J'Il/IF3LIl/II>i, HOT, JOJI'OBBIX 06)13aTeJ'l])CTB,
CCYZHOTO KaluTaja WM CXOXKUX HMHCTPYMEHTOB, (1v) CyMMBI JI0OOr0 00s3aTeNnbCTBa 110 JIM3WHIY WM apeHie
KOHTPAKTOB O MOKYIIKE, KOTOPHIE COTJIaCHO OOIIEIPHHATHIM CTaHIapTaM OyxydeTa B IOPUCIMKIMU PEruCTpaLiy
apeHIaTopa, pacleHWBAETCS KaK (UHAHCH WU JU3UHT Kamwrtama, (V) CyMMBI JIFOOOTO 00s3aTeNbCTBA B
OTHOILCHUH LEHBI NMOKYIKH 3a aKTHBBI WIH YCIYTH, OIUIaTa 3a KOTOpbIe OTCPOYCHa B OCHOBHOM B KauecTBE
CpeICTBa 3aWMCTBOBAaHUS WM (PMHAHCHPOBAHUS MPHOOPETEHHS COOTBETCTBYIOIIETO AKTHBA WM YCIYTH U (Vi)
CyMM, TIOJYYEHHBIX I10 JII0O00H ApyTroi omepanuy (BKII0UYas 00y GopBapAHYyIO MPOJaKy HIIH JOTOBOP IMOKYTIKH
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U TPOJIaXy eOUTOPCKON 3aJ0DKEHHOCTH WIIM MHBIX aKTHBOB Ha OCHOBE “‘perpecca’), IMEIOLINX KOMMEPUYECKHIHA
3¢ dexT 3aMMCTBOBaHHUS.

“CymectBennas Jlouepnsas Komnanusi” o3zHauaer, B jro0oe 3a1aHHOe Bpemsi, Jro0yto JlouepHioro Kommanuio
I"apanTa, ybH BaJIOBbIE AKTUBBI WIIM BAJIOBasi BEIPYUKa COCTABIIAIOT N0 KpaiHeil Mepe 10% OT KOHCOMUANPOBAaHHBIX
BaJIOBBIX aKTHWBOB, WM, KaK 3TO MOXKCT IOJYYUTHCA, KOHCOHM}IHpOBaHHOﬂ BaJIOBOI BBIpYYKHU FapaHTa n €ro
KOHCONMIMpOBaHHKIX [louepHux Komnanuii u, B 3THUX 1eAX:

4.3.1 BaJoOBBIC aKTHBBI M BaJoBas BbIpy4Ka Takoi /louepHeit Kommnanuu onpenensiercst o ee GMHAHCOBBIM OTYETaM
Ha CaMyl0 TOCJEIHIOW Jary (WiIM, IpU MX OTCYTCTBHH, IO €€ CaMbIM IIOCIETHUM (PMHAHCOBBIM JaHHBIM
PYKOBOJICTBA); U

4.3.2 KOHCONMAWMPOBAHHBIC BAJOBBIE AaKTHBBI M KOHCOJMIWPOBAaHHAs BajloBas BBIpyuka lapaHTta © €ro
KOHCONMMAMpoBaHHEIX JlodyepHux Kommanmii ompexnenserca mo ee ayIMpOBaHHBIM (PMHAHCOBBIM OTYETaM Ha
CaMyo MOCIIEAHIOK0 J1aTy.

Otuer nnu cepruukat AyautopoB (kak onpezaenero B Trust Deed) I'apanTa (agpecoBanHBIN nin HET Ha TpacTu
M COJIepKallluil UJIM HET MOHETApHOE WJIM JPYroe OrpaHUYEeHHE HAa OTBETCTBEHHOCTH AYAMTOPOB), U3JIAraroIIHid,
YTO I10 UX MHCHUIO I[OllepHHH KOMIIaHUA FapaHTopa ABJISICTCA WJIIM HE SABJIICTCS WUJIU ABJIAJIACh WIN HE ABJIsS1JIaCh B
J1000€ OTpPENIeIICHHOE BpeMs WM B TEUEHHE JIFo00ro nepuoga MarepuanbHoi JlouepHell koMIaHuei sBisieTcs, B
OTCYTCTBUU OUYCBHIHOW OINMMOKK, KOHESUYHBIM U CBS3BIBAIOIINM JUIS BCEX CTOPOH; TpacTu uMeeT mpaBo mojaraTbes
Ha 000 TakoW OTYET WM CepTH(HKAT, MOATOTOBICHHEIH AYIUTOpaMHU U HE HECET OTBETCTBEHHOCTH 3a JIFO00M
YOBITOK, IIPOU3ONICAIINI B pe3yIbTaTe NSHCTBUS MO JIFOOOMY TaAKOMY OTYETY WIIH CEPTHU(PHKATY, B 3aBHCUMOCTH OT
00CTOSATENBCTB.

“Pa3zpemennoe IlpaBo Kpemuropa” o3znauaet moboe [IpaBo Kpenuropa (i) mpemocraBnenHoe B moib3y ['apanrta
moboit Jlouepneitr Kommanmeit mms oOecrmedeHnss 3a0DKEHHOCTH 3a 3aMMCTBOBaHHBIC JICHBIHW, KOTOpEIC
SIBIISIIOTCST 3a[0JDKEHHOCTBIO TakuX CyOBekToB mepen ['apantom, (ii) KOTOpBIE BO3HHUKAIOT B CBA3H C JIOOBIM
peiieHueM 00 apecrte, ONKMChI0 UMYIIECTBA B 00ECIEYSHUE J0JIra WM MOJOOHBINH CYAEeOHBINH MpOLEcC B CBS3U C
CyneOHBIMI pa30HpaTeT-CTBAMU WIIH B KaUeCTBE OOECTIEYECHNUS 32 PACXOBI U 3aTPaThl B JIIOOOM TakoM CyaeOHOM
pasOuparenbcTBe, 1O TeX IOp ITOKa HCIOJHEHHE WIM WHOE NPUHYKACHHE HMMEIT MECTO M O0ecHeYeHHbIe
TpeboBaHus JOOPOCOBECTHO OCHAPHBAIOTCS B IPHEMIIEMBIX CyNeOHBIX Ipoleccax, (iil) sBisoieecs 3aJI0roM M
NpaBOM Ha B3aUMO3aueT IO JAEHCTBUIO 3aKOHA B IMPOLIECCE TEKYyIero BeAeHHs Ou3Heca, BKIOYas 0e3
OrpaHHYCHUs, JIOOBIE MpaBa Ha 3a4eT B OTHOLIEHHM JENO3HUTOB J0 BOCTPEOOBaHUS M CPOYHBIX JEHO3UTOB,
HaXOJSIIMXCS B (PUHAHCOBBIX MHCTUTYTaX M OAHKOBCKMX 3aJIOTOBBIX IIPaB B OTHOIIEHWH MMyllecTBa [ 'apaHTa,
yZepKHUBaeMbIX (MHAHCOBBIMH HMHCTUTYTaMH, (iV) HPOUCXOJIIETO B IpPOLECCe TEKYLIEro BeAeHHs Ou3Heca
I'apanra wmm douepreir Komnannu u (a) KoTopble HEOOXOOMMEI sl TOTO, YTOOBI ['apaHT mim Takas JlodepHss
Kommanust cooTBeTcTBOBaN M TH0O00MY 00S3aTENFHOMY WM CTaHIAPTHOMY TpPeOOBAaHWIO, HAJIOKEHHOMY Ha HHUX
0aHKOBCKHMM WJIM APYTHM PETYIUPYIOIIAM OPraHOM B CBSI3M C JEATENBHOCTBHIO [apanTa mim Takoit [louepHeit
Kommanuu win (b) orpaHHueHHOE IEMO3UTAMH, Pa3MEICHHBIMA Ha nMs ['apanTa nim tako Jlouepueit Kommanuu
JUTS TIOKPBITUS 00s13aTeNbCTB KIMeHToB ['apanTta mnu takoit Jlouepueit Kommnanny, (V) Ha MMyIIECTBO, OTYYCHHOE
(unu  cuuraromieecss IOJMYYEHHbIM) 1O (UHAHCOBOMY JIM3UHTY, WJIM TpPeOOBAHUSIM, BBITEKAIOIMM M3
UCIIOJIb30BaHMs WM YOBbITKAa MM yuiepba TakoMy HMMYILECTBY, IPH YCJIOBHH, YTO JII00OE Takoe oOpeMeHEeHUE
obecrieunBaeT TOJBKO PAcXobl MO apeHje M JPYyrue CyMMBI, MOJJISKAl{e OIlaTe MO TaKoMy JHM3HHTY, (Vi)
BO3HHMKAIOIIIEE B CBSI3M C JIIOOBIM COTVIAIICHHWEM (WJIM MHBIMH YCJIOBHSIMH), SIBJISIOIIMMHUCS CTaHAAPTHBIMH HJIH
OOBIYHBIMH Ha COOTBETCTBYIOIIEM PBIHKE (M HE CIIy)KaIlUX IS LIeJIed IOJIydeHUs] KpeAuTa WM CPEACTB IS
orneparuii ['apanta nim moboit louepHelt Kommannu), B cBs3u ¢ (a) KOHTpaKTaMH, 3aKJIIOYEHHBIMU BCELENIO U
OTHOBPEMEHHO ISl TMPOJAKH W TOKYIKH JParoleHHBIX METAJUIOB WM IEHHBIX OyMmar 1o pelHOYHOH meHe, (b)
CO3/IaHUEeM TIPOLCHTHHIX [IEMO3WTOB M TOJOOHBIX IEHHBIX OyMar, CBS3aHHBIX C IPOIEHTHBIMH CTaBKAMH H
oTIepanrsMH 0 XeHKUPOBAHUIO HHBATIOT M TOPTOBJICH EHHBIMH OyMaraMu WiH (C) AWIHMHTOBBIMH OTEPAITUSIMH
l'apanta B WHBaMIOTE WM APYTUMH COOCTBEHHBIMH TOPTOBBIMH OIEpAIFSIMU, BKIIIOYAs, HO HE OrpaHUYMBASCH,
omepauussma  PEITO, (vil) BO3HHMKAaOmUM K3 peQUHAHCHPOBAHHS, MPOMJICHUSA, BO30OHOBICHHS WM
pebuHAHCHpOBaHUS JTF000H 3amM0/KEHHOCTH 3a 3amMcTBOBaHHbBIC JleHbru, obecrmeuenHon IIpaBom Kpeauropa,
100 CyIIECTBYIOLIEH Ha WM 10 AaThl Bbiycka HOT uim pa3penieHHoit 1r00bIM U3 BhIIIEYKa3aHHBIX UCKITIOUYEHHH,
MPHU YCJIOBHH, YTO 3aJ0JKCHHOCTh 3a 3aMMCTBOBaHHbIC J[eHbIM B mocCieayroleM odecrieueHHas TakuM [IpaBom
Kpenurtopa, He mpeBbIIaeT CyMMy H3HadaldbHOM 3al0/KEHHOCTH 3a 3auMcTBOBaHHBIE JleHbru u Taxoe IlpaBo
Kpenuropa He mpopseBaeTcst Uil MOKPBITHS JIIOOOT0 MMYIIECTBA, MOJIaAaBlIee 10 3TOro moxa takoe [IpaBo
Kpenuropa, (viil) npemocraBiieHHOE Ha WIM B OTHOIICHHUH JIIOOOTO MMYILIECTBA, BIIOCIEICTBUH ITPHOOPETEHHOTO
lapaarom wmu mroboit Jlouepreit Kommanueit mns oOecriedeHHsT EHBI MOKYNKH TaKOTO WMYIIECTBA WM LIS
MOKPHITHS 3aI0JHDKEHHOCTH, CO3IaHHOW MCKITIOYUTENBEHO sl PMHAHCUPOBAHUS MIPHOOPETEHUS TAKOTO UMYIIECTBA
W OIIAaTHI PacXOJOB IO TPAHCAKIIMHU, CBS3aHHOHM C TakuM mpuodOpereHueM (3a uckimroueHneM [IpaBa Kpemnropa,
CO3/IaHHOTO ISl HOATOTOBKH TaKOTO NMPHOOPETEHN ), IPH YCIOBHHU, YTO MaKCUMaJIbHAs CyMMa 3aI0JDKeHHOCTH 32
3anmMcTBoBaHHBIE JleHbrH, obecmeueHHoil TakuM [IpaBom Kpemutopa He mpeBbImIaeT LeHy MOKYIKHA TaKOTO
UMyIIecTBa (BKIIOYas PacxXosl MO TPAHCAKINK) WK 3a10JDKEHHOCTh ObUIAa CO3AaHa MCKITIOUUTENBHO JUIS IEIH
(brHAHCUPOBaHUS TPHOOPETEHUSI TAKOro MMyIecTBa (iX) CO3JaHHOE WIIM HaxOAslleecs B CHIE€ B OTHOLICHUH
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JT000r0 MMYILIECTBA MJIM aKTHBOB (BKJIIOYAs TEKyLIME M/MU OyAyliue NOXOIbI, CueTa K IMONYy4YEHHIO M Jpyrue
miarexu) ["apanTa unm mro60i MarepuanbHoit Jloueprelt Kommannu, BO3HUKAIOIIEE U3 CEKBIOPUTU3AIINN TAKOTO
MMYILECTBa WIM aKTUBOB WJIM MHOW TPAaHCAKLUHU MO CTPYKTYPHOMY (DMHAHCHUPOBAHHIO B OTHOLICHUHM TaKOT'O
UMYIIECTBA WM AKTHUBOB, I'IC OCHOBHLBIM HWCTOYHUKOM ILJIATEXKa I10 J'IIO6I)IM O6}I3aTeJ'II)CTBaM, 06eCHe‘leHHblM
TaKUM UMYUICCTBOM WJIM aKTHUBaMH ABJIAIOTCA CPEACTBA TAKOI0 MMYIIECTBAa WJIM aKTUBOB (I/IJ'II/I rac ImjaTrex IIo
TaKUM 00s13aTeNbCTBaM MHBIM 00pa3oM 00ecIedeH TakuM UMYIIIECTBOM WIIM aKTUBaMM) U TIe perpecc k ['apanrty u
MarepuanbHbIM J[04epHUM KOMITaHHMSIM B OTHOLICHHM TAaKHX OOS3aTENbCTB HE PacHpocTpaHseTcs Ha Ae(OiTHI
JIMIL, TPUHSBIIUX Ha ce0st 0053aTeNbCTBA B OTHOIEHUH TAaKOT'O MMYIIIECTBA WIIM aKTUBOB, ITPH YCJIIOBHH, YTO 00IIas
CyMMa TaKuX 00s3aTeNbCTB, OOECIIEYCHHBIX COTJIACHO JAaHHOMY IYHKTY (X) B JI000€ BpeMs (M3Mepss BO BpeMs
MIEpBOHAYANIFHOTO) HE JI0JDKHO MPEBBINIATH CyMMBI B JIFOOOH BAIIOTE MM SKBUBAJICHTA B Ipyrux BamoTax 15% ot
CCyZ, BBIAAHHBIX KIMEHTaM JI0 HAYMCICHUs NMPOBH3MH IO TOTEpsSM IO ccynaMm (PacCUMTaHHBIX C CCBHUIKOW Ha
ayANpPOBaHHYIO0 KOHCOJIHUANPOBAHHYIO (DMHAHCOBYIO OTYETHOCTH ['apaHTa Ha MOCIEIHIO ATy, HOATOTOBICHHYIO
B cooTBeTCTBHH ¢ MexayHnapoaabiMu Ctanmapramu byxranrepckoro Yuera) u, (Xi) He BKIIOYEHHOE B JI000€ M3
YKa3aHHBIX BBIIIC UCKIIOYCHUH, B COBOKYITHOCTU 00ECICUNBAIOIINX 3a0/DKEHHOCTD 3a 3aMMCTBOBaHHbIC JleHbIH
C COBOKYITHOW OCHOBHO# cyMMe, He mpeBbIatorieii B modoe Bpemst 50,000,000 nomnapoB CIIA (uiam S5KBUBaJIEHT
B JPYTUX BaJIIOTaX) HA TOT MOMEHT.

“Peno” o3HavaeT cornamenue 00 0OpaTHOM MOKYyIKe [EHHBIX Oymar wim nepenpojaxke wim oo odparHoM Pero
WIN TIepenpojaxke, COrjalleHHe O 3aiiMe IIeHHBIX OyMar WiM Jro00e coryamieHue, OTHOCAIIeecs K IIEHHBIM
Oymaram, KOTOpBIE 110 CBOEMY AEHCTBHIO CXOXKH C yKa3aHHBIMH BBIIIE U B IIEJIAX JAHHOTO OINPEAEIeHHs, TEPMUH
“HeHHple Oymaru” oO3HadaeT JTIOOYIO ON0 KalWTala, aKIHIo, JOJITOBOE O0S3aTENCTBO WM HHOW JONT WIIH
WHCTPYMEHT ILEHHBIX OyMmar, WM WHOW JepUBATHB, BBHIMYIICHHBINA JF0OOOW YacTHOW WIIM TOCYIapCTBEHHOW
KOMITaHHEH, JIIOOBIM IPaBUTEIBCTBOM MIIM aréHTCTBOM HWJIM JIOOBIM HaJHAIWOHAJIBHBIM, MEXIYHApOIHBIM HIIH
MHOTOYPOBHEBBIM 00BETMHEHUEM MM OpraHu3alyeil.

“IIpaBo Kpemutopa” o3Hawaer 1000l 3akian, HarpysKy, 3ajor, oOpeMEeHEHHe, MPaBO KPEAWTOpa WIH HHOE
obpeMeHeHne, obecriednBaroliee Jr00e 0013aTenbeTBO M000ro Jlnma win 1060t HHOW THI IPEUMYIIECTBEHHOTO
JIOTOBOPA, MMEIOIEro Takoi e 3(QQekT Haj JroObIMH aKTHBAMHU WIM TOCTYIUICHUSIMA MM BBIPYYKOI Takoro
JIuna.

“Jlouepusin Kommanus” o3nayaer B oTHOIIeHUH Jiroboro Jluna (“IlepBoe JInmo™) Ha 3a1aHHBIIl MOMEHT, JTF000€
npyroe Jluno (“Bropoe JInno™) (i) uybK onepanyy 1 IMOJUTHKA MPSIMO MM KOCBEHHO KOHTposupyrorcst [TlepBeiM
Jluom wimm (i) B xotopom IlepBoe JInmo Bnangeer mpsiMo mim KocBeHHO Oosiee 50% Kamurtana, roJOCYHONINX
aKLUI WK UHBIX IpaB BiageHus. TepmuH “KoHTpPosIb” Kak OH MCHONB3YETCS B JTaHHOM ONPEAEIECHUH, O3Ha4aeT
momHOMOo4Hs [lepBoro Jluma HampaBISATh PYKOBOACTBO M MONUTHKY Broporo Jluma, mmbo depes3 BIageHHS
AKIIMOHEPHBIM KalnTaJIoM, IO JOTOBOPY WJIM MHBIM 00pa3oM.

5. OIPEJEJIEHHBIE YCJIOBUA
Jlo Tex mop moka iro6ast Hota ocTaercs HemoraneHHOH:
5.1 Orpann4eHus N0 ONpeeJCHHBIM TPAH3AKIUAM

Hu DOmurent, Hu ['apaHT He BCTYIAT, MPSIMO MJIM KOCBEHHO, B WJIM JIONYCTAT BO3HHKHOBEHHE JIFO0OW TpaHCAKLUK
WIN CEepHI0 TpaHCakIMi (BKIoYas, 0e3 OrpaHWYeHHs, NpPOJAXy, IMOKYIKY, OOMEH WJIM JIM3UHT aKTHBOB,
MMYILECTBA WM YCJIYT), BKJIIOYAIOIINX COBOKYITHOE PACCMOTPEHHE, KOTOPOE PABHSETCS WIIM IPEBBIILIACT CYyMMY B
pasmepe 5,000,000 nomnapos CIIIA, ecnu TOIbKO Takas TPAHCAKLMs WIN CEpHUsl TPAHCAKLUN HE COBEPIICHBI Ha
ycnoBusix Cnpaseanusoii Peinounoit CtoumocTH.

B uensx gannoro Ycnosus tepmuH “ChnpaBeiuBas PoiHouHass CTOMMOCTD” TpaHCAKIMKM O3HAYAE€T CTOUMOCTb,
MOJTYYEHHYIO 10 KOHKYPEHTHOW TpaHCaKIM{ 0e3 MPUHYXICHUS MEXIy MH()OPMHPOBAaHHBIM U 10OPOBOJIBHBIM
MPOAAaBIOM W HWHOOPMHUPOBAHHBEIM W TOOPOBOJBHBIM TMOKymaTeneM. OTdeT AymuTopoB (KaK ONIpEAeICHO B
HosepurenpaoMm Cornamennn) mo ['apanty kacarenpHo CrpaBemmnBoii PerHOWHOW CTOMMOCTH TpaHCAKINH
MOXET CUHMTAThCS JOCTATOUHBIM MOATBEPXkKACHUEM Al Tpactu 6e3 HE0OXOIUMOCTH JaIbHEHIIETO U3YUEHHS HIIH
MIOMCKA JI0KA3aTeNbCTB |, IPH A0BepUH TpacTy, 3Ta MHGOpMAaLHs TOJDKHA CUUTATHCS MONHOM U 0043aTeNbHOH AT
BCEX CTOPOH.

5.2 Orpannyenus no omjiate IMBHICHI0B

I'apanT He OyZeT BBIIIAYMBATH JIOObIEC AUBUICH b, B HAIMYHON MM UHOM (hopMe, MM COBEpIIATh JI00bIE Ipyrue
pacnpeneneHus (Kak B BUJIE MOTAIICHHsI, TPUOOPETEHHUS WK HHBIM 00pa30M) B OTHOIICHUU CBOETO aKIMOHEPHOTO
kanutasna (i) B Joboe Bpems cymiectBoBanusi Ciydas HewcromHenust (kak ompeneneHo Yciosuem 10) wimm
COOBITHS, KOTOPOE MO NMPOXOKAECHUH BPEMEHHU WM 110 NPEACTaBICHUH YBEJIOMJICHHS, WJIM M TOTO, U JIPyTroro,
Oyner cocraBimsite Ciywait Hemcmomnenuwss wimm (ii) B nro0oe Bpemsi Korna He MMeeT MecTo Takoi Ciydaid
Heuncnonnenust uinm coObiTre, (a) 4amie oJZHOTO pa3a B MECSIl B TEYEHHE JIF0OOro KajleHmapHoro roja win (b) B
CymMMe, IIpeBblIIaomieli B coBOKynHocTH 50% uwmcroi mnpuObum [apanta 3a mepHoa, MO  KOTOPOMY
BBIIUIAYMBAIOTCS WM paclpenessioTcs OUBUACHIbI, paccuutanHble 1o MCBY, u B 3TuUX Lenix, cyMMa YHCTOH
npubsun ['apanTa OyzeT ompenemnsTbcs Ha OCHOBE €ro ayIMpOBaHHBIX (DMHAHCOBBIX OTYETOB 3a HEpHO[, 3a
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KOTOpBIH BBIIAYMBAIOTCS. JUBUACHABL [Ipenpiayliiee OrpaHHYeHUE He MpuMeHsieTcs K (i) pacrpeieneHHio
I'apanToM cBOMX OOBIKHOBEHHBIX aKIMH B CBSI3M C YBEIMYEHHEM KallWTalla, pa3pemieHHbIM YcnoBueM 5 (1) nimm
(i) BBITUIATE JIFOOBIX TUBHJICH/IOB I10 JIOOBIM IPUBUIICTMPOBAHHBIM akLusiM [ apaHTa.

5.3 IIpencraBiaenue puHaHCOBOH HHPOPMAINHT

IToxa mroObie HOTBI OCTaroTCs HemorameHHBIMH U SBJSIOTCA ‘‘OrpaHMYEHHBIMM IIEHHBIMU Oymaramu™ COTJIacHO
nojoxenussm [IpaBua 144A (a) (3) 3akona o Llennsix bymarax 1933 ronma (“3akon o Llennsix bymarax”), u
OmureHnt u [apant npenoctaBaT mo mpockOe aepkarens HoT winm Biagenplia NMPOLEHTA 10 HUM TaKOMY
JIep KaTeli0 WM BIIaJeNIbIly WJIM HEpPCIEeKTHBHOMY IOKymaremo HoT, Ha3HaueHHOMY TakMM JepsKaTeleM WU
BJIaJIeNbIeM, HH(POPMAIIHIO, KOTOPYIO CIIEAyeT MpeacTaBuTh cormacHo [IpaBmry 144A (d) (4) 3akona o LleHHBIX
Bymarax u ot OyIyT COOTBETCTBOBATH MHEIM 00pa3zoM TpeboBanmsM [IpaBuna 144A 3akona o llennsx bymarax,
€CJIM HA MOMEHT TaKoW MpOCkObI, DMUTEHT WK ["apaHT He ABIAIOTCS OTYETHOW KOMIaHWel cormacHo Pasmema 13
win Paznena 15 (d) 3akona CIHA o Lennsix Bymarax u bupkax 1934 rosa, kak oH ObUT H3MEHEH, WM KaK OHH
ObLTH OCBOOOK/IEHBI OT TPeOOBaHUii 10 oTueTHOCTH cornacHo [Ipasuna 12g3 2 (b) atoro 3akoHa.

6. MIPOIIEHT

Ha xaxnyto Hoty, HaunHas ¢ 3 HosiOpst 2004 roma (“/lata Beimycka™) HauucisieTcsi MPOLEHT HO CTaBKe 7
npoueHToB roioBbiX («IIpomeHTHAs1 cTaBKay), nouiexaiiuii omiare 3 Mas u 3 HOsOps Kaxkaoro roga (Kaxnias
U3 ATHX JaT sBisercs “JlaToii BHIMJIATHI MPOMEHTOB™), cortacHO Y citoBrio 8. Kax bl ieprol, HAaYMHAOIUACS
Ha (v Bkimoyas) Jlaty Beimycka i mroGyto [laty Beimutater I1porieHTOB M 3aKkaH4YMBAIOIIUCs HA (HO UCKITIOYas)
cnenyromyto Jlaty Bemats! [IponeHToB, Ha3biBaeTcs “IIponeHTHBIM mepHoIoM”.

Mo xaxxnoit HoTte mpekparmaercss Ha9UCICHUE MPOIICHTOB OT JaThl OKOHYATEIBHOTO MTOTAIICHUS, €CIIH TOJIBKO, IIPH
cmaue cootBercTByromero Ceprudukara HoTbl, omata OCHOBHOW CyMMBI HETIPAaBIIBHO YAEp)KaHa WIH B €€
oIIaTe 0TKAa3aHo, M B TAKOM CIIydae HadUCIICHHE MPOIeHTa OyAeT MPOIOIDKEHO IO TaKOH cTaBKe (a TakkKe U MOoCie
BBIHECEHHSI PEIICHHUS) 0 TeX IMOp IMOKa, B 3aBUCHMOCTH OT TOTO, YTO HACTYNHT PaHbIIE () COOTBETCTBYIOLIHIA
JiepKaTeab He MOJYYUT B COOTBETCTBYIOIIMI JeHb Bce cyMMBI 1o Takoi Horte u (b) mo nmHs, HacTymaromero Ha
ceMb JHEH 1Mmo3xe mocie Toro, kak OcHoBHOH IlmartexHbii ATeHT Wi TpacTH U3BECTAT Jep)KaTeseld 0 TOM, UTO
OHM TMOJIYYHIIA BCE IPUUUTAIONINECs CyMMBbI 10 HoTaM 710 Takoro cepbMoro AHs (32 UCKIIIOUEHUEM CIIy4aeB, KOraa
MIPOUCXOUT MOCIENYIOlIee HEUCTIOTHEHHE 10 OTLIaTe).

CyMMa IpoLEeHTOB K oruiare o kaxaoit Hote 3a mo6oit [IpouentHsiit [lepron paccunThiBaeTcst ¢ NPUMEHEHUEM
[IpouentHoit CTaBKH K OCHOBHOM cymme Takoil HoTbl, OMyueHHBIH pe3ysbTar JeNUTCS Ha JIBa U OKPYIJISETCs 10
OJImKalTIIero NeHTa (MOJIICHTa OKPYTIIIETCSI B CTOPOHY YBEIHMUCHHS ).

Ecmu HeoOXoaMMO paccuuTaTh MPOIEHT 33 JPYTOi MEpUoJl, OH PacCUMUTHIBACTCS Ha OCHOBE Toja, paBHOTO 360
ITHSM 7 cocTosmeM u3 12 mecsmeB Kaxaslit mo 30 gHEH u, B cIy4ae HEMOJIHOTO Mecslla, Ha OCHOBE (paKTHIEeCKH
HUCTEKIINX JTHEHN.

7. HOI'AILNEHHUE, IIOKYIIKA U OTMEHA
7.1 OxoH4YaTeJIbHOE MOorameHne

Ecimn Hotel He OyayT JOCPOYHO IOTAIIEHB! MM KyIUIEHBI WM OTMEHEHBI, OHH OyIyT IOTramieHbl 10 OCHOBHOM
cymMme 3 Hos6ps 2009 roaa, cornacHo YciaoBuio 8.

7.2 Iloramenue Mo HAJIOTOBbIM NPUYUHAM

HoTbl MOTyT moraiieHsl 1o BRIOOPY DMHUTEHTA MMOJIHOCTBIO, HO HE YACTHYHO, B JIFO0OE BPEMs 10 MPEIOCTABICHHH
YBEAOMIICHUSI JiepKaTe)siM HOT He nosnHee 30 mHeil m He Oonee 60 mHEl (IaHHOE YBEIOMIICHHE SIBISCTCS HE
OT3bIBAEMBIM) [0 OCHOBHOW CyMMe, Ha psily C IIpOLIEHTaMH, HAYUCICHHBIMH Ha OIIPEAEICHHYIO JaTy,
3a()MKCHPOBAHHYIO JJISl TTOTAIICHNUs], €CIIM HEIOCPEICTBEHHO IEPe MOIYyYeHHs JaHHOTO yBEIOMIICHUS, DMUTEHT
yoexmaer Tpactu B ToM, 4TO (a) (1) DMHUTEHT 00s13aH Wwin OyIeT 00s3aH BHIUIATUTH JIOMOTHUTENBHBIE CYyMMBI, Kak
MPEeIyCMOTPEHO WM yKa3aHO B YCIIOBHH 9, B pe3yibTaTe JIIOOBIX H3MEHEHHH, MOMPaBOK, BHECEHHBIX B 3aKOHBI
WIA TIOCTaHOBIeHUS HupepmanmoB wimu mr000€ MONUTHYECKOE TOApA3IETCHUE UM OpTaH, YIOTHOMOYCHHBIH
o0jaraTh HAJIOTOM COTJIACHO BBIIMICYKA3aHHOTO, WJIM JI000€ W3MEHEHHE B NPUMEHEHHH WIH O(QHIHAIBHON
HHTEPIpETanny MOJO0OHBIX 3aKOHOB M TIOCTAHOBJICHUH (BKIIIOYAs], 3aKPEIUICHUE CYIOM Ha/je)Kamei I0pHCIUKIIH
), KOTOpBIE BCTYMAOT B cuily ¢ win nocie 1 HosOpsi 2004 roga u (ii)gaHHOE 00s3aTENbCTBO HE MOXKET OBITH
OTKJIOHEHO DMHTEHTOM, TPEIIPUHAMAIOLINM BO3MOXKHBIE 000cHOBaHHbIe AeicTBus (b) (1) [apant 006s13aH winu (B
cilydae 3ampoca, CAeJIaHHOro 1o ['apaHTHH) CTAHOBHUTCS OOSI3aHHBIM BBILIATUTH J[OMOJIHUTEIBHBIC CYMMBI, KaK
MPEyCMOTPCHO WM YKa3aHo B YcioBud 9 win B ['apaHTuH, B 3aBHCHMOCTH OT OOCTOSTENbCTB, Wid I'apaHt
00s513aH MM CTaHOBUTCS OOS3aHHBIM OCYLIECTBHUTBH JI00O€ MOAO0OHOE YIEpiKaHWEe MM OTYHCICHHUE IT0JI00HOTO
poxa, ykazaHHoro B YcnoBuu 9 winm mo ['apaHTHH, B 3aBHCHMOCTH OT OOCTOSTENIBCTB, M3 JIIOOOH CyMMBI,
BEIIUIAYNBAEMON UM DMHUTEHTY, YTOOBI 1aTh BO3MOKHOCTh DOMHUTEHTY OCYIICCTBUTH BHIIIATY OCHOBHON CYMMBI H
MPOIICHTOB B OTHOMmIeHWHM HoT, Tak wim wHa4de, B OOJNBIICH CTemeHW, 4eM TpeOoBaioch Obl, TpedyeTcs
oCymIecTBUTH matex | HosOps 2004 roma, BCiieACTBHE JTFOO0TO U3MEHEHHUS WIH TTONPABOK, BHECEHHBIX B 3aKOHBI
wi 1noctaHoBleHus PecrmyOmukm Kaszaxctam wnm mo6oe MOMUTHYECKOE TOApasfefieHHe WM Opra,
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YHOJTHOMOYEHHBIA O0JIaraTh HAJOTOM COTJIACHO BBINIEYKa3aHHOTO, WM JIF000e M3MEHEHHE B NMPHMEHEHWH WIH
opHUIMANEHON WHTEPIPETAi ITOAOOHBIX 3aKOHOB M IIOCTAHOBIEHHUH (BKIIOUas, 3aKpeIjIeHHE CyJIOM
HaJJISKAIIeH FOPUCAUKIINHN), KOTOPhIe BCTYHAIOT B CHIy ¢ WK mociie | HosiOpst roaa u (ii)1aHHOe 00s3aTeIbCTBO
HE MOXET OBITh OTKJIOHEHO FapaHTOM, MNpeANpHUHUMAIONINM BO3MOKHbBIC 06OCHOBaHHI>Ie ﬂeﬁCTBHH; Ipu yCJIOBUH,
OJTHaKO, YTO He OyJeT NpeNoCTaBICHO yBEJOMIICHHE O TOralleHHu paHee, 4yeM 3a 90 mHeit no panueil narel. Ha
KOTOpYI0, DMUTEHT win ['apaHT OyJeT NOKeH BBIUIATUTH NoJ00HbIe JlononHutensHele Cymwmbl, wian [apaHT
Oyzmer 00s3aH OCYIIECTBUTH ITOJO0HOE YIEp)KaHWE WM OTYHCIICHHME, €CM IIaTeX B OoTHOomeHnH Hot Oynmer
IIPOCPOYEH, W (B 3aBHCUMOCTH OT 00CTOSITENILCTB) TpeboBaHMe 110 ["apanTHn OBIIO ClieNIaHo MMo3IHee I (TakxKe
mo obcrosTenscTBaM [apaHT OyneTr 00s3aH OCYIIECTBHUTH BHIIIATY DMHTEHTY, YTOOBI JAaTh €My BO3MOXKHOCTH
OCYIIECTBHUTH BBHITUIATY OCHOBHOW CYMMBI U TIPOIICHTOB, HAYHMCICHHBIX B OTHOIIEHHN Ho, ecim momo0HbIe TuTaTex
mo Hortam 6pu1 ipocpodeH. Jlo myOnukanny Kakoro-I1ud0 yBeJOMIICHHS O MOTAIIEHUH B COOTBETCTBUH C JaHHBIM
Ycnosuem 7(2) OMUTEHT OOCTaBUT WM oOecrieynT qoctaBKy Tpactu (1) ceprudukara, MOAMHUCAHHOTO 000UMH
JTUPEKTOpaMH DMHTEHTa, YKa3bIBAIOUIETO, YTO DMUTEHT HMEET IPaBO OCYIIECTBIATH MOJOOHOE IOTAalleHHE H
u3jnaraeT 3asBiieHHEe O (aKTax, MMOKa3bIBAIOLIEr0, YTO NpeABapUTEIbHbIE YCIOBHS IO MPaBy ODMHUTEHTA TaKUM
o0pa3zoM moramarb MUMeld MecTo (2) 3aKIoueHHsT HE3aBUCHMbBIX HOPUIMYECKHX KOHCYJIBTAHTOB 1O (opme u
COJIEP KaHUI0, YAOBIETBOPSIOIUM TpacTu ¢ Mpu3HAHHON penyTalrel, OTHOCUTEIHLHOTO TOT0, YTO DMHUTEHT WIIH, B
3aBUCHMOCTH OT OOCTOSITENbCTB, ['apaHT 00s3aHbI MM OyayT 00s3aHBI BBILIATUTH MOJOOHBIE J[OTMOMHHUTEIBHEIE
CyMMBl Wi (B 3aBHCHMOCTH OT 0OCTOATENHCTB l'apaHT 00s3aH wiam OyzneT o0s3aH OCYLIECTBHUTH I0JI00HOE
JIOTIOJTHUTEIbHBIE YAEPKaHUsS WIIM OTYHUCIICHHS BCIIEICTBHE MOJOOHBIX N3MEHEHHH WJIM IONpPaBoOK. TpacTtu nmeer
MpaBO Ha TMOJy4YCHHE NOAOOHOTO cepTU(dMKaTa W 3aKIIOYCHUS, B KadecTBE JOCTATOYHOTO MOITBEPIKICHHS
JIOCTOBEPHOCTH OOCTOSITEIIBCTB, M3IOKEHHBIX B (2)(i) 1 () (ii) BeIIe WK (B 3aBUCHMOCTH OT 00CTOSATENHCTB) (b)
(i) u (b)(ii) BBIIE, B JAHHOM CIIy4ae OHH OyAyT OKOHYATEIBHBIMH U CBsi3bIBaromumu it Hepkarteneit Hot. o
MCTEYEHHU MOJO0OHOr0 yBEJOMIICHHsI Kak yka3aHo B YcioBuu 7(2), OmuteHT Oyner obs3an moracuth Hot B
COOTBETCTBUU C TaHHBIM Y ciioBueM 7(2).

7.3 lloxynka

OmuteHT wim [apant Moryt B j1000€ BpeMs KyNUTbh WIM HOOYyAUTh K NMOKynke HoT npyrux jmi 3a ux cyeT 1o
J000M 1IeHEe Ha OTKPHITOM PBIHKE WJIM UHBIM 00pa3oM. HOTbI, KyIUIeHHbIE TaKUM 00pa3oM, MOTYT yJepKUBAThCS
WIN NIepenpoaaBaThes (IPH yCIOBUM, YTO TaKas Mepenpoiaxka umeer MecTo 3a npeaenamu CIIA, kak onpeneneHo
IMpaBusiom S no 3akony o Llennsix bymarax) uiam ciansl Uit OTMEHBI, 110 BBIOOpY OMHTEHTa WK [ 'apaHTa, Kak 3To
MOXeT ciyuutbesi. JIioobie HoTbl, KyTuleHHBIE TakuM 00pas3oM, OyIydH yAep>KHBaeMbl DMHUTEHTOM HIIM OT €ro
MMEHHM, HE JaloT IpaBa Tojioca Jep)KaTello Ha JrodoMm cobpanuu [epxkareneit Hor m Oyayr cumtarhes
HETIOTaIlIeHHBIMHA IS TIeJIel mojicueTa KBopyMa Ha coopannu Jlepxkateneit Hot.

7.3 OT™MeHa

Bcee HOTBI, KOTOPbIC OBbUIH TOTAIICHBI WIIH KyIJICHBI WX CAaHbl YKa3aHHBIM BBIIIC crocobom 6yZlyT HEMCIJICHHO
OTMCHEHBI 1 HE MOT'YT OBITH TNIEPEBBINTYIICHBI WJIN IIEPETIPOJAHBI.

8. INIATEXH
8.1 OcHoBHasi cymma

Beiiata ocHOBHOW CyMMBI (Ha Jary OIUIaThl) M MPUYMTAIOLIErOCsl NPOLIEHTAa HAa JaTy MorauieHus OyaeT
COBEpILEHBI IIOCPEACTBOM IepeBoja Ha cuer Jlepskarens Hort, ykazanHoro B Peectpe minu eciu (i) OH He UMeeT
TAKOT'0 3aperuCTPUPOBAHHOrO cueTa wim (il) ocHOBHas cymma HoT, HaXOIMIIMXCS BO BJIQJIEHHM TAaKOTO JIMLA
menee 250,000 nomtapos CIIIA, uexom B nonnapax CIIIA, seimucansoM Ha 6aHK B r. Hero-Fopk, otnpasnenHOM
Ha 3aperucTpupoBaHHbIi ajapec J[lepxkarens HoTel He3acTpaxOBaHHBIM MOYTOBBIM OTIPABICHUEM Ha PHUCK
Hepxarenst Hot. Takoif mraTesk BO3SMOXKEH TONBKO TI0 MPEIBSIBICHUH U cllaue cooTBeTcTBYyIomero Ceprudukara
Hortel B ykazanaoM oduce [TnatesxxHoro AreHra.

8.2 IIpoueHt

B cootBercTBUE ¢ maparpadoM, HEMOCPEACTBEHHO ClEAyIoeM Hike, U naparpadom (4) Hacrosiiero YciaoBus 8,
omyIaTa MpOIEeHTa (KpoMe MPOLEHTOB, MPUYMTAIOIINXCA MPH IorameHnn) mo kaxaoil Horte Oynmer comepriena
uexoM B gosnapax CIIA, BeimucanHoM Ha Gank B Helo-Mopke, oTpaBieHHOM cooTBeTcTByROmEMy JlepikaTelno
Hortel Ha aapec, yka3anHblid B Peectpe kak ykaszano Hibke. B nemsx Ycmosus 8 (1) wim 8 (2), epxarenem Hor
OyJeT CuuTaThCs JIMIO, yKa3aHHOe B KauecTBe Jlepkarens (WM MEPBOr0 MMEHH B CIy4ae KOJUICKTHBHBIX
nepxaresei) B Peectpe Ha 15-ii IeHb 10 CpOKa OIJIAThI TAKOTO IIATEXKA.

ITo npexncrasnenuto 3asenenus Jdepxarens Hot B ykazanusiii opuc Peectponepkarens, He mo3aHee 15-qHEBHOTO
CpOKa JI0 CpOKa OILIATHI JIF0OO0T0 MPOIIeHTa (KPOME IPOIIEHTOB, IPUYHTAIOIIAXCS MTPH MOTallleHH) 10 Takoi Hote,
Takoil maTtex OymeT coBepiieH mepeBofoM Ha cdeT B goimiapax CIIA, otkpeirom momydarenem B Oanke Hpro-
ropKe. Jlroboe Takoe 3asBiIeHWE WK TiepeBoa Ha cueT B goiumapax CIHIA cumTaercss oTHOCAIIMMCS KO BCEM
OyaymuM BBIIIaTaM TPOLEHTOB (KPOME TMPOIICHTOB, TNPHYMTAOIIUXCA TPH TorameHnd) mo Horam,
BBITUTauMBaeMbiM  Jlepkatenmo HoT, KOTOpBIH W3HA4YalbHO TPEACTaBHI 3asBICHHE, JO TEeX IIop TIoKa
Peectponepxarens He OyeT MUCHMEHHO M3BenIeH 00 MHOM TakuM Jlepxarenem Hor.
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8.3 I1naTexku B coorBeTcTBHH ¢ Ha/10roBLIM 3aKOHOAATEIHCTBOM

Bce BbImIaTel OCHOBHOM CyMMBI M TPOIIEHTOB B OTHOMIEHMHM HOT BO BCeX cCilydasiX OCYIIECTBISIOTCA B
COOTBETCTBUU C MPUMEHUMBIM HajoroBbIM 3aKOHOJATENHCTBOM W JAPYTHMHU 3aKOHAMH U TOCTAaHOBJICHUSIMHU TIO
MecTy IIIaTexa, Ho 0e3 yuiepoa nojoxeHusm Yciosus 9. Jlepxarenu HoT He omiauMBalOT HUKAKUX KOMUCCUH U
PacxojI0B B OTHOIIEHUH TAKHUX TUIaTEXKEH.

8.4 Onmnara B Padouue /Iuu

B cnyuwasx, korma IulaTex HEOOXOAMMO COBEPIIMTH II€PEBOJOM Ha 3apEerHMCTPUPOBAHHBIA cyeT, OyIyT
NIPE/CTaBIICHBl IUIATEXKHBIE MHCTPYKLUUM (C JaTOM BaJIIOTUPOBAHMS Ha CPOK OIUIATHl WM, €CIM 3Ta JaTa He
spisieTcs PabGounmM JIHeM (Tak Kak A3TOT TEPMHH OIpeNeNieH HIDKE), ¢ IaTOM BaIOTHPOBAHUS B TEPBBIA
MOCTICTYFOIIUI JIeHb, sSBisromuiics Pabounm J{HeM (i) B CpOK OIUIATHI WIIM €CIIH, IO3XKE B JCHB, KOTJAa CHACTCS
cootBercTByromuii  Ceptuduxar HoTel B ykazaHHBIH oduc moboro mu3 Ilmarexupx AreHTOB (B ciydae
HACTYIUICHHSI CPOKa OIIaThl OCHOBHOM CYyMMBI M NPOLIEHTOB IO MOTamieHnio) U (il) Ha AaTy OIuIaThl (B cioydae
CpOKa OIUTATHI IPOIIEHTOB, KPOME ITOTAIIICHNUS ).

B ciyuae, xornma omsiata MpoW3BOJHUTCS YEKOM, 4YeK Oyzer Bbician novroi (i) B Pabouwmii [lenp, HemeieHHO
NPEeALIECTBYIOIIUI CPOKY OILIAThI MJIH, €CJIH M03Ke, B IeHb, Koraa coorBercTBytomuii Ceprudukar Hotel cnaercs
B yKa3aHHbIH o¢uc yodoro [lnarexxHoro Arenra (WM eciid Takoil leHb He siBisieTcs Pabodum, B HEMEIUICHHO
cienyromuidi Pabounii JleHs) (B cirydae HACTYIIEHHs JaThl MOTALIEHUs] OCHOBHOW CyMMBI M NpoueHToB) U (ii) B
PabGounii Jlenp, HeMeUIEHHO NPEALIECTBYIOIINA CPOKY OIIaThl (B Cly4ae CpoOKa OIUIaThl MPOLEHTOB, KPOMeE
TIOTAIIICHYS ).

Hepxatenp Hot He Oyaer MMeTh IpaBo Ha JI00O0# MPOIEHT WK HHYI0 CYMMY MO 33IepKKe B OIUIATE [0 MPUYHHE
(A) nmata orutatel He Obputa Paboumm JInem wmmu (B) dek, OTIIpaBleHHBIA MOYTOH COTTIACHO Y CIOBHIO § MPHUOBLT
MOCJIE CPOKA OILIATHI UITK ObUT YTEPSH MOYTOM.

B mamnpix VYcnoBmsax ‘“‘PaGoumit JleHp” o3HauaeT AeHb (KpomMe CyOOOTBI W BOCKPECEHBsS), B KOTOPBIA
KOMMepYecKue OaHKW OTKPBITHI JJIsl Olepaiuii (BKIIIO4Yas TUIMHIOBbIE onepannu B Bamore) B Jlongone u Heplo-
Wopke u, B cinyuae caaun Ceprudukara Hotsl, B Tom Mecte, rae Ceprudukat Hotel ObL1 caaH.

8.5 YacTuunble IlnaTexn

Ecnu B moboe Bpems no sito6oit Hote nmponsBomuresi yacTUuHas OIulaTa OCHOBHOM CyMMBbl /WM TIPOLICHTOB,
OMUTEHT JI0JDKEH o0ecneunTh, 4To0bl PeecTposiepxkarenb HHIOCCHPOBA HAAMUCHIO C YKa3aHHEM CYMMbI U JIaThl
TaKOro IUIaTeXa, M B Ciydae, 4YacTHYHOM omarel rmo mnpezacrasBineHnio Ceprudukatra Hotel, HEoOXxomumo
MHJI0CCUPOBaTh cooTBeTcTBYIomMUI Cepruduxar HoThl Haanmuchio ¢ ykazaHHEM CyMMBI M JaThl TAKOTO TUIATEeXa.

8.6 AreHTHI

VmeHa n3HadanbHBIX ATEHTOB M WX NEPBOHAYAIBHO yKa3aHHbIE O(HCH yKazaHbl B KoHIE IIpocnekra Dmuccnu.
JIr000ii 13 ATEeHTOB MOYKET CHATH C Ce0sI CBOM IOJIHOMOYHS COIIACHO IOIOKeHUsAM Arentckoro Coramenus, u
OMuTeHT 1 ['apaHT ocTaBIsAIOT 32 CO0OM MpaBo B JIF0O0E BpeMs TI0 0J00peHnt0 TpacTi U3MEHUTH WM IPEKPATHTD
Ha3Ha4YeHHe T1000r0 AreHra ¥ Ha3HAYUTh JONOJHUTEIBLHOTO WM APYTUX ATEHTOB, IIPU YCIOBHH, YTO OH B JIF000E
Bpemsi Oyner umethb (i) Peecrponmepixarens (ii) Ilnarexxnoro Arenra u (iii) IlnarexxHoro AreHTta u AreHra Io
NepeBoy, UMEIOLIMX OIpeeeHHbI oduc B EBporne, koTopblil Oyaer Haxoautkes B JIrokceMOypre, 10 TeX mop
noka Hotel Haxogstes B tuctunre @onnoBoii bupsku JlrokcemOypra u toro tpedyror npasuiia ®onnosoii bupxku
JlrokcemOypra. JlomoHUTEIbHO, DMHUTEHT 00S3yeTCsl, 4TO B CIIy4yae €CJIM BCTYIISIT B CHIIy 3aKJIIOYEHUsI COOpaHus
Cosera ECOFIN or 26-27 Hos10ps 2000 roga, DMUTEHT 00ECHEYUT HAIWYME TUIATEKHOTO areHTa B rocyaapcTBe-
uyneHe EBponeiickoro Coro3a, KOTOpbIii He Oyner o0s3aH yAEpKHMBaTh WM BBIYMTATh HAJOI COTJIACHO JIIOOOM
Jupexruse EBponeiickoro Cotoza. M3Benienue o 11000M TakOM NMpEKpallieHUH ITOJIHOMOYHI WM Ha3HAYEHUH W
T000M H3MEHEHHH T0 YKa3aHHBIM o(pucaM ATEHTOB OyAyT OIyOJIMKOBAHEI COTIIACHO Y CIIOBHIO 14 HIDKE.

9. HAJIOI'OOBJIO’)KEHUE

Bce BBITUIaTBI OCHOBHOW CyMMBI W TporeHTOB mo Hortam (Biimrouas rwratexxu [apanta mo [apanTtim) OymyT
CIETaHbI B YHCTOM BHJIE X CBOOOJHBIMH OT, M 0€30 BCAKMX BBIYETOB M YAEp:KaHUH 10 JFOOBIM Hajloram, cOopam,
OOJIOKEHNSAM WM TOCYNapCTBEHHBIM IIOIUIMHAM, HAJOXKECHHBIM, HAa3HAUYCHHBIM, COOMPAaEMBIM, YAEPKHBACMbIM
win obnaraempiM Hunepnanpamm wnim KaszaxctaHoM minm, B KaXIOM Cllydae, JIIOOBIM HMX IOJUTHYECKUM
noJipa3/ieliecHueM WM JIObIM KX OpraHoOM, WMEIOLIMM IOJHOMOYMS IO HAJIOr000JIOKEHUIO (CoOMpaTeIbHO
nMmenyemble “Hajiorm™), eciam TOJNBKO Takoe yJep)KaHWEe WIM BbIYET TPeOYIOTCS NO 3akoHy. B Takom ciydae,
OMUTEHT WM, (Kak 3TO BO3MOXKHO) ['apaHT, B 3aBHCHMMOCTH OT OINPEIEJICHHBIX HCKJIIOYEHHH M OrpaHuYeHHH,
BBIIUIATUT TAKUE JOIOJIHUTENIBHBIE CyMMBI (“/lomoiHUTeIbHBIE CyMMBI™) siepkarerto Jro0oi HoTel, Tak 4yT0OBI
Jepxatens HoTbl mosryunn Takyto cymMmy, Kakyto Obl OH IOJIYYHII, €CJIM Obl TaKHe yJep)KaHHs U BBIUETHI HAa CHET
takux Hanoros He npomsBoamnmnch. OgHako, HU OT DMHUTEHTa, HU OT ['apanTa He moTpedyeTcsi cCoBepIIaTh KaKue-
mbo BemUIaTel JlomomHuTENsHEIX CyMM JTIOOOMY TakoMy IepiKaTelllo Ha cdeT J0ObIX Takux Hamoros (a)
KOTOpBIE HE OBLUTH TaKUM 00pa30M HAJIOKEHHI (i) KpoMe KaK B CBS3U C CYIISCTBOBAHHEM JIFOOOH HACTOSIICH WiH
MPOLUION CBSA3M MEXKAY TaKUM JeprkaTereM (MM MEXIy MONEYHUTENeM, JOBepUTeneM, OeHeuIuapoM, WICHOM
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10.

WIA aKIMOHEPOM TAaKOTo NepiKaTels, €CIH TaKOW [ep)KaTeidb HAXOIWUTCS BO BIIAJCHHUH, SABISETCS TPECTOM,
TOBApHUIIECTBOM WK Koproparuei) m Hunepmanael, B cmyuae Hamoros, HamoxxenHbIx Hupepnamnmamu, wim
Kasaxcran, B ciydae Hasoros, HanoxxeHHbix KazaxcranoM, BKItOuasi, 0€3 OrpaHUYCHUS, TAKOTO AepiKaTels (Uiu
TAKOro IONEYUTENs, JOBepUTeNs, OeHedulMapa, wWieHa WIM aKIHWOHEpa), SBISSICh UX TPAXKIAHUHOM WU
PE3NACHTOM HJIN 6y[ly'-II/l BOBJICHCHHBIM B TOPT'OBBIC U JCJIOBBIC OTHOWICHUA WX MPUCYTCTBYIOIIUM B HUX, WJIN
MMCIOIINH, WITH MUMEBIIH, TOCTOSIHHOE YUPSIKICHUE B HUX, KpOME Kak 00bI4HOe BrageHue Horoi, wim (ii) kpome
kak ecnu /[epxkarenr Ttakod Hotbl mpeacraBun ee kK omare B jaary cBbimie 30 gHEM Mmo3xe ATkl
(“CooTBercTBYIOman JlaTa”), KOTOpas MO3HEE TOH JaThl, HA KOTOPYIO TAKOW TUIATEK MPUYUTACTCS K OIIaTe U
JaTa, B KOTOPYIO Takas oruiata Oblla COBEpIICHA IODKHBIM 00pa3oM, KpoMe KaK 10 YPOBHS, HA KOTOPBIA
Jiepxarenb OyaeT uMeTh IpaBo Ha JlomomHuTensHble CyMMBI IIpH TpeAcTaBIeHNH HOTHI Ha OIUIaTy B MOCIETHIHA
neHb 30-mHeBHOTO cpoka; winm (b) B cioydasx, A€ Takhe yAEpKaHWSA W BBIYETHl HAATAIOTCS Ha IUIATEX
¢usmdeckomy Uy u TpeOyroTcs K uUcmonHeHHio cornacHo Jlupextussl EBpomeiickoro Coroza 1o
HAJIOT000JIOKCHHIO COCPEIKEHHIA, IPEACTABIISISI CO00M HcoNHeHue 3akmodyeHnii coopanns Cosera ECOFIN ot 26-
27 uosiOpst 2000 rona WM MCIOJHEHUE JHOOOT0 3aKOHA, COOTBETCTBYIONICTO WJIM BBEJICHHOTO JJISi COOJIIO/ICHHS
tako Jlupextussl; Taxke Jononantensupie CyMMBbl He Oy/yT BBIIUIAYMBATHCS B OTHOLICHUH JIFO00TO IJIaTeka 110
Hore wmnu no FapaHTl/II/I ACPIKATCII0, ABJAIOMICEMYCS IMONCYUTCIIEM WJIM MNApTHECPOM HIIW HHBIM, KpPpOME€ Kak
€JMHOJIMYHBIM BJIaJIENIIIEM TAKOTO IJIaTeXa J0 YPOBHS, HEOOXOIMMOTO JUIS €r0 BKIIFOUCHHS B JOXOJ JJIS IIeTICH
Hanoroobnoxxenuss OeHeduIMapa WIA TOBEPUTEIS B OTHONICHWM TAKOTO IMOTICYHMTENSI WM YICHA TaKOTro
TOBApUINECTBA MM BIIAJEIbIA, KOTOPBIE OymyT uMeTh mnpaBo Ha JomomHuTenbHble CyMMBI, KaK eciau ObI TaKOM
Oenedurap, TOBepUTENb, WICH WIH Biajeel] ObUTH OBl AepkaTenssMu Hot.

JlommomHUTEIPHO, DMHUTEHT BO3MECTUT M OTPAIUT OT yiiepOa Kaxkaoro aepkatens HOTel (YIHTHIBasS HCKITFOUSHIS B
(a) u (b) BpIImE) U, IO MICEMEHHOMY HU3BEIICHUIO KAXKAOTO AepkaTels (YUHThIBast HCKITIOYeHUs B (a) u (b) BEIIIE),
U TP YCIIOBHH TPEICTABICHHSI 00OCHOBAHHOW IMMOATBEPKAAIOUICH TOKYMEHTALMH, BOSMECTHT KaKIOMY TaKOMY
JiepKaTeno cymmy Joboro Harora, HaJOKEHHYIO WIM YyCTAaHOBJICHHYIO MOCPEICTBOM BBIYETA WM yACPKaHHA
Hunepnannamu ninn KasaxcTaHoM 1 OIDIaYeHHYTO IepKaTeieM B pe3yibTaTe IUIaTexel mo win B oTHoeHnd Hot.
Jlrobast BhIMIIaTa, COBEpIIEHHAS COTIaCHO JaHHOTo naparpada cuuraercs JJononuurensHol CymMMoii.

Ecmu, B nr000i MOMEHT, OT DMHTeHTa Wik ['apaHTa 1O 3aKOHY TpeOyeTcs cAeiaTh yIep>KaHWE WM BBIUCT U3
JII000H CyMMBI, MOJICKAINEH oruiaTe (MM €CIM BIOCIEICTBUU OyIET UMETh MECTO JIF000e W3MEHCHHE B CTaBKax,
0 KOTOPBIM HJIM B TOPSIKE KOTOPBIX, TAKHE BBIYCTHI WM yACPXKAHHUS PACCUMTHIBAIOTCS), DMUTCHT WK [ apaHT,
KaK 3TO CIyYUTCS, JOJDKHBI CBOEBPEMEHHO MUCbMEHHO U3BECTUTH Tpactu, u nocrasar Tpactu B Teuenue 30 gHeit
MOCTIC COBEPIICHHS TAKOTO IUIATEXa COOTBETCTBYIOIIEMY OPTaHy, OPUTHHA KBUTAHIUH (MM €¢ 3aBEPEHHYIO
KOIIHIO), BEIJAHHYIO TAKHUM OPTaHOM, TIOATBEPKIAIONIYIO OTUIATy TAKOMY OPTaHy BCEX CyMM, TPeOYEMBIX K BEIUETY
WM YAEPKAHUIO B OTHOILIEHUH Kaxa0i HoTsl.

Ecmu B mo6oe Bpemst OMuTeHT win ["apaHT BOPYT MOANAAAIOT MO/ JIFO0YI0 HATOTOBYIO IOPUCAUKIINIO, KPOME HIIH
B JIONIOJIHEHUE K TOJUIAHACKOW WIM B Cilydae ¢ ['apaHToM, Ka3aXCTaHCKOH, CChUIKM B JaHHBIX YCJIOBHUAX Ha
Hupnepnanapl, nim, Kak 3TO MOXET CIy4YHThCs, Ha Ka3axcTaH, JOJDKHBI YATAThCSA W TOJKOBATHCS KaK CChUIKA Ha
Hunepnanasl n/wnu Kazaxcrad v/Win TaKyr IPYTyO FOPUCIUKIIUIO.

Jlrobast cchulka B JaHHBIX YCIIOBHSIX Ha OCHOBHYIO CyMMy, IOTrallaeMyl0 CyMMY W/Wid TmpolieHT no Horam
CUUTAKOTCA TaKKC CC]:IHKOﬁ Ha I[OHOIIHI/ITCII]:H])I@ CyMM])l, KOTOpI)Ie MOFyT IIoJIC)KAaTh OIlJIaTe I10 I[aHHOMy
Vcnopuio 9.

CJIYYAHN HENCITOJIHEHUA

Tpactu mo cBOeMy YCMOTPEHHIO MOJXKET, M €CIIM TaKOW NMUCbMEHHBIH 3alpoc IOCTYIIUT OT JepXKaTeleid NSATOH
9acTH OCHOBHOI cymMMBbl HOT, HemorameHHBIX Ha TOT MOMEHT, W €CIIM Ha To OyaeT MHCTpyKuus BHeouepenHoi
Pezomronnu (B KaXkI0M CIIydae NMPH YCIOBHU YAOBIECTBOPUTEIBHOTO BO3MEIIECHNUS), YBEIOMUTh DOMHUTEHTA O TOM,
4YTO OCHOBHasg cymMMa o HoTam mHoaieXuT HEMEeIJICHHOW oIlaTeé BMECTE C HAdMCICHHBIM IPOLEHTOM, €CIIH
HACTyHaeT J1000e U3 CISAYIOMUX COOBITHI (KaxI0e u3 HUX cocTaBisaeT “Ciaydaid HeHMCIOIHEeHN):

10.1 Heynnama: DMHTEHT HE OIDIATHJI OCHOBHYIO CyMMY Io J060i Hote, Korma mojomien Cpok OmiaTel JU00 1o

CPOKY MOTalIeHHs, MO 3asBICHUIO HJIM MHBIM 00pa3oM WMIM ODMHTEHT JOIYyCKaeT HEHCIOJIHEHHE IO OIlIaTe
npoueHra win JonomaurensHoit Cymmel 1o 060 Hote u takoit aedont no Ilpouenty nin JlononHUTeNbHONR
Cymme mpopoinkaercs B Tedenue 10 Padounx [{Heit; win

10.2 Hapywenue Opyeux obsizamenvcme: DMUTSHT Wik ['apaHT MOMyCKAIOT HEHMCIIOJHCHHE, WA HHBIM 00pa3om

HapyuiaT, Jr000e ycioBHe, 00s3aTelIbCTBO, 003aHHOCTh WM HWHOe coraimenue o Horam, apantum nnmm
HosepurensHomy Cornamenuto (kpome aedoiTa HIM HApyMIEHUS CIENHAIFHO OrOBOPEHHOTO B JIAHHOM
Yenosun 10) m Takod nedoAT WM HEHUCIIONHEHWE HE YCTpaHsioTcs B TeueHue 30 nHerd (wmm Oornee
MIPOJOJDKUTEIFHOTO CPOKa, KOTOPBIH TpacTH MOXXET YCTAaHOBUTH IO EJHHOIUYHOMY YCMOTPEHHIO) IIOCie
NIPE/ICTABIICHUS U3BELICHHsI 00 3TOM CO CTOpOHBI TpacT DMHUTEHTY WM ['apaHTy, Kak 9TO MOXET CIIyYHThCS;
WIH
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10.3

Kpocc-oegponm: nobast 3amomkeHHOCTh 3a 3auMcTBOBaHHBIE JleHbrwm OmuTeHTOM, ['apaHToM win 000
MarepuansHoii Jlouepnein Kommanueit (a) mpuuuTaercs (MM MOXKET CTaTh TAKOW IO 3asBICHUIO) W MOJICKHUT
oIuIaTe JI0 €€ CPOKa OIUIAThI [0 NPUYMHE HEUCIIONHEHUsI DMUTEHTOM min ['apantom uiu (b) He omiaunBaeTcs 10
HACTYIUICHHIO CPOKa IOTAllleHHsI, OYay4YH MPOJJICHHON MO JIbFOTHOMY IEPHOAY, €CJIM TAaKOBOH HMEETCS |
npumenuM win (i) mobas apaHtus 1o 3ag0IDKEHHOCTH, BbIAAHHAs OMHUTEHTOM WM [apaHToM 10
3aJ0JDKEeHHOCTH 3a 3aMMCTBOBaHHBIE JleHbrH J1t000ro0 Apyroro Jluna He HCHONHSAETCS 10 HACTYIJICHUH CPOKa U
T10 3asIBJICHUIO, TIPH YCIIOBHH, YTO COBOKYITHAsI OCHOBHAsI CyMMa 110 3a/I0JDKEHHOCTH 32 3aMMCTBOBaHHbIE JleHbIrn
npessiaer 10,000,000 mommapos CLIA (vu 5KBHBAJIEHT B APYToif BamoTe (Kak onpeneneHo Tpactu)); uin

10.4 Banxkpomcmeo: moboe JIno HHIIHHPOBAIO cyAeOHOe pa30HpaTeIhCTBO MITH BHECIO PACHIOPSDKEHHE WA TIPUKa3

10.5

10.6

10.7

10.8

10.9

0 HasHA4YCHUHM NOIydYaTesls, aJMHHHCTPATOpa WM JHMKBHIATOpa MO JI000H HEIIaTe)XecrocoOHOCTH,
peabunuTanyn, pecTpyKTypH3aluy JOITa, PACIPEIEIICHNIO aKTHBOB 1 0043aTENILCTB MITH 110 CXOKEMY JICHCTBHIO
C BOBJECYCHHEM OMUTEHTa WM [apaHTa WM BCeX WM 3HAYMTEIBHOM YacTH WX HMYINECTBA M TaKoe
pa30upaTensCTBO, PACIOPSHKEHUE MM NIPHKA3 HE CHATHI U OCTAIOTCS B CHJIE M HEUCIIOJNHEHHBIMH Ha mepuof 60
nued; win (1) OmureHT WM [apaHT MHUOMHPYIOT pa3doupaTenbcTBO MO HPUMEHHMMOMY OaHKPOTCTBY,
HEIUIaTe)KECIIOCOOHOCTH  WMJIM  MHOMY IIOXOXKEMY 3aKOHY, [JEHCTBYIOIIEMY ceifuac WM T[O03Ke, |
npejycMaTpuBaiolieMy — OaHKPOTCTBO — WJIM  JAIOT  COIJlacMe  Ha  PEerucTpauuio  OaHKpOTCTBA,
HEIIaTe)XeCIIOCOOHOCTH WM NOAO0OHOTO pa30oMpaTenbCTBAa NPOTUB HUX WIIM MOJAIOT METHIMIO WM OTBET WIH
corjlacue O Ha3Ha4eHWH IOJydaTessi, aAMUHHUCTpATopa WM JHUKBHIATOpPa WX TpacTH WM YHOJHOMOYEHHOTO
JMna B mporecce OaHKPOTCTBAa WM JIMKBHIAIMM ODMHTEHTa WM ['apaHTa, Kak 3TO MOXET CIy4HTCs, WIH B
OTHOIIEHUHN MX UMYIIECTBA, WIIK OHHU OCYIIECTBIISIOT IEPEAAdy B IMOJIB3Y CBOMX KPEIUTOPOB MM HHBIM 00pa3omM
HE HCIOJHAT WM NMPH3HAIOT CBOI0 HECIOCOOHOCTH OIUIATUTH B LIEJIOM JOJTH 110 HACTYIUICHHUIO CPOKA OIIATHI
Wi DMHATEHT win [apaHT HaYWHAIOT CyIcOHBIE pPa3OMpaTeNbCTBA C LENBbI0 OOIIEro IepecMoTpa CBOEH
3a10KEHHOCTH, U 3TO coObiTHe, B ciaydae ¢ CymectBeHHoH [louepneit Kommanmeit, (mo muenuro Tpactn)
CYILIECTBEHHO ylueMisieT uurepecsl Jepxareneit Hot; win

3uauumenvroe uzmenenue 6 desmenvrHocmu: I'apaHT BHOCUT U YIPOXKAET BHECTH 3HAYMTEIBHOE M3MEHEHHUE I10
CYIIECTBY CBOEH JIESITENBHOCTH, B TOM BHJE, B KOTOPOM OH IIPOBOJHT ee ceivac, u uTo (1o MHeHuto Tpactu)
MaTepHalIbHO yleMiseT uHrepecsl Jlepxareneilt Hor; win

Beoenue oesmenvrnocmu: T'apaHT He IpeanpUHUMAET JII000E NeicTBHEe, TpeOyeMoe OT HEro 1o NMPUMEHHMOMY
0aHKOBCKOMY peryiaupoBaHuio B Kaszaxcrane, wim HMHBIM 00pa3oM TpeOyemoe Uil MOJJIEpXKaHHS €ro
0aHKOBCKOW JIMIICH3WM WJIM KOPIIOPATUBHOTO CYLIECTBOBAHMWS, WINM HE NpeIIpUHAMAET JI000e AEHCTBUE IS
TIOJ/IEPKKH JIIOOBIX MaTepHAIBHBIX IIpaB, PUBUIIECTUH, TIPaB Ha UMYIIECTBO, (hpaHIIN3 U YTO-THOO 1MOJI00HOTO,
YTO HEOOXOIMMO M JKEJIaTeNbHO Ui HOPMAJIBHOTO BeJCHUS OM3HEca, ACATEIBHOCTH WM OIEpalyid, 4yTo (o
MHeHHI0 TpacTi) MaTepralibHO yIeMIsieT HaTepeck epikareneit HOT 1 Takoe HEMCIIOTHEHNE HE UCTIPABIIICTCS
B TeueHne 30 mHell (wam Oojee MPOAOIDKUTEIHHOTO CPOKA, KOTOPBIA TpacT MOXET YCTaHOBHTH IIO
€IMHOJINYHOMY YCMOTPEHHIO) MOCIIE MPpeACTaBIeHNs [ apaHTy n3BeIeHns 00 3TOM; UITH

Cywecmeennoe Hecoomeemcmaue nPUMEHUMbIM 3aKOHAM: DMUTEHT WK ['apanT He coOxromaoT B 100oM (TI0
MHEHHI0 TpacTh) CylIeCTBEHHOM acIeKTe JIoOble IPUMEHUMbIE 3aKOHBI HJIH NpaBuiia (BKIIOYas JII00bIe ITpaBuiia
U TIOJIOXKEHUS 110 OIepallisiM B MHOCTPAHHOW BaIOTE) TOCYAAPCTBEHHBIX MM JPYTUX PETYIUPYIOIIUX OPIaHOB U
9TO HE T03BOJISIET UM 3aKOHHO OTIIPABJIATH CBOW MpaBa MM MCIOJIHATH WM COOJIONATh CBOM 00s3aTeNbCTBA MO
Horawm, 'apantun wnu Jloseputensaomy Cornamenuro win AreHrckoMmy CorjanieHuro uid o0ecrednTb, YTo0b!
9TH 00s3aTeNbCTBA OBUTM IOPUIMYECKN CBS3BIBAIONIMMHU W HCIOJIHAEMBIMH, WJIHM, YTOOBI BCE HEOOXOIMMBIC
COTJIALICHUS. M MHBIE JTOKYMEHTHI OBUIM HCIIOJNIHEHBI M YTOOBI, Bce HEOOXOIUMBIE COTJIaCHs U OJOOpEHHS U
peTHUCTpaliii W 3asBJICHUS B OTHOIIEHHH JIOOOTO TAaKOTO OpraHa B CBS3HM C OTHM OBUIM TIONyYeHBl WU
MOAJIEP>KUBAIIUCH B TIOJTHOW CUJIE U AEUCTBUU; WU

Heoeticmeumenvrnocms unu Heucnonnusiemocms: (1) perictBurensHocTh Hot, JloBepurensHoro CornamreHus,
T'apantuu wm Arenrckoro CormamieHus ocTiapuBaloTCss DMUTEHTOM Win ["apanToM mian DMUTEHT win ["apaHT
OTKAa3BIBAIOTCS OT cBOMX 00s3arenncTB o Horam, [loBepurensHoMy Cornamenunto, ['apantun uim ATeHTCKOMY
Cornamennto (ubo mo o0mmeMy MPUOCTAHOBJICHHIO IUIATEXKEH, JIMOO 10 MOPATOPHIO Ha BHILIATY JOJTa WIH
UHBIM 00pa3om) wiH (ii) uist DMUTEeHTa Wi ['apaHTa HE3aKOHHO MJIM CTAaHOBHUTCSI HE3aKOHHBIM HCHOJHATH WU
co0uo/1aTh BCe WM J1000e U3 cBoMx obsizaTenbeTB 1o Horam, loBepurensHomy Cornanienuto, 'apantuu wim
Arenrckomy Cornamienuro win (ili) Bce wid Jiroboe M3 uX o0s3aTenscTB mo Hortam, JloBeputeibHOMY
Cornamennto, ['apantun nimm Arearckomy CoramieHuIo He HCIOJIHSAEMO WM CTAHOBUTCS HEUCIIOJIHSEMbIM HITH
He/IeHCTBUTENBHBIM, U II0CJIE BO3HUKHOBEHHUS JIIOOOTrOo M3 COOBITHH, ONMCAHHBIX B JaHHOM maparpade (8),
Tpactu cuuTaeT, 4TO TaKOE BOSHUKHOBEHUE MATEPHANIbHO yulemiisieT uHTepeckl lepxateneit Hot; ninu

Buewamenvcmeo Ilpasumenvcmea: (1) Bce WM Jro0as 3HAYUTENBbHAS YacTh OOS3aTENBCTB, AKTHBOB FUTH
MOCTyINIeHH OMuTeHTa, lapanta wnmm moOoi MarepuansHoit [Jlouepreit Kommanmm xoH(HUCKyeTcs,
apecTOBBIBACTCS MJIM MHBIM 00pa3oM pachpenessieTcs JIIOOBIM JTUIOM, JEHCTBYIOMUM 0 TOJTHOMOYHIO JTFOO0TO
HAIlMOHAILHOTO, PErHOHAJIBHOIO MM MECTHOTO IMpaBuTenbcTBA MM (il) J11000€ Takoe JIMIO MNPEMsTCTBYET
Owmutenty, ['apanty nnmm mob6oit Marepuanpaoit Jlouepreit Kommanum ocymecTBiIsTh HOPMAJIbHBIN KOHTPOJIb
HaJl BCEMH WIM JIIOOOW 3HAYUTEIBHOW YACThIO 0053aTeNIbCTB, AKTUBOB WM MOCTYIUICHHH W, W IIOCIE
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BO3HMKHOBEHHS JIO0OTO W3 COOBITHH, ONMUCAaHHBIX B JaHHOM YcioBuu 10 (9), Tpactu cumraer, 4To Takoe
BO3HMKHOBEHME MaTEpUaJIbHO yiueMisieT uurepecsl Jlepxareneit Hor; win

10.10 Koumponupyrowuii Akyuonep: IMUTEHT Tpekpaniaet ObITh cTonpouenTHoi Jouepneit Komnanueii ["apanra.
11. MIPEJAIIUCAHUE

[IpereH3un MO OCHOBHOM CyMME U MPOIICHTAM TEPSIOT CHIIY, €CJIA TOJbKO OHU HE ObUTH MPECTABJICHBI B TCUCHHE
10 sret (1o ocHOBHO¥M cymme) u 5 et (1o mponeHTaM) oT CooTBeTCTBYIOMICH J[aThI.

12. 3BAMEHA CEPTU®UKATOB HOT

Ecmu mo6oit Ceprudukar HoTsl ObLT MCIIOpUEH, MOBPEKAEH, YHUUTOXXEH, YKPAJCH WM YTEpsH, OH MOXET OBITh
3aMEHEH B OIpeneleHHOM oduce PeectpomepikaTens wim ATreHTa IO TIEPEBOAY B COOTBETCTBHH CO BCEMH
MPUMEHNUMBIMA 3aKOHAMH W TpeOOBaHUAMHU (DOHIOBBIX OWpPK (€CIM MPUMEHUMO), TPU yIUIaTe IPETCHICHTOM
TaKAX OIUIaT M PAacXOIOB, KOTOPBIE OYIyT BMEHEHBI B CBS3HM C 3THM M Ha TaKUX YCIOBHUSIX O IOATBEPKICHUH,
obecrieyeHNH M BO3MEIIEHUHM WM MHOTO, KaK OOOCHOBaHHO MOTpeOyroT DMuTeHT W/mim PeecTpomepxareib.
Wcnopuennsiii wim noBpexaeHubiii Ceprudukar HoTel 1omkeH OBITH CAaH 10 BBIAAYN 3aMEHBI.

13. COGPAHMSA TEPKATEJIEA HOT, UBSMEHEHME, MOJIU®UKAIINSA, OTKA3 U 3AMEHA
13.1 Coopanus [dep:xarteneii Hor

JoBepurenbioe CornamieHue COACPKHUT TOJOKECHUS O TNpoBeneHun coOpanuit [lepxkarenein Hot mis
paccMoTperus Jiroboro Borpoca mo Hotam, Brirouas m3meHeHne BHeodepennoit Pesomomun stux YcenoBuil win
Iapantun. [y yrBepknenus BueouepenHoit Pesomonuy Ha TakoM coOpaHHM JOJDKEH OBITH KBOPYM B COCTaBe
OJTHOTO ¥ OoJiee JIHI, BIAJCIOMIMX MM IPEICTABISIONINX YETKOEe OOJIBIIMHCTBO COBOKYITHOM OCHOBHOM CYMMBI
Hort, He moramieHHBIX HAa TOT MOMEHT, WK Ha TAKOM OTCPOYCHHOM COOpaHHH, B COCTaBE OJHOTO WM OoJiee JIHII,
npeacrasistonmx depxareneit Hor, He3aBUcMMO OT TOro, Kakasl yAepKuBaemas U npeacrasisieMas cymma Hot He
moraireHa Ha TOT MOMEHT, 3a HCKJIIOYCHHEM TOTO, YTO B 3aJadd JII0OOro cOOpaHUs BXOAUT PAaCCMOTpPEHHE
npeasokeHuid 00, mescdy ecem npouum, (1) u3mMeHeHuun cpoka moramieHus Hot, (ii) CHMKEHHHM WM OTMEHE
OCHOBHOU CyMMbI Wit niporienTa o Horaw, (iii) uamenenun BamtoTsl omiatel Hot, (1iv) Moaudukaimuu ycnoBuit mo
KBOpyMY, HeoOxoanMoMmy Jrobomy cobpanuto epxareneit Hot unm GospmmHCTBa A1 pUHATHS BHEOUYepenHOiM
Pesonroumu, (v) u3MeHeHMH winm oTMeHe [apaHTuu wiu (Vi) M3MEHEHMH KOJIMYECTBa, HEOOXOJUMOTO JUIs
NPUHSTUS PE30JIIOLIMY, HEOOXOIMMBIM KBOPYMOM JUisl npuHsATHS BHeouepennoit Peszomtonmu Oyner oauH HiH
Oostee Jull, yIepKUBAIOIIUX WM TPEICTABISIONIMX HE MEHee TPeX YeTBEpPTEH, HIIH IPH OTI0KEHHOM COOpaHuH —
HE MEHee O/IHOW YEeTBEPTH OT COBOKYITHOM OCHOBHOI CyMMBI HEIOTAIlIEHHBIX Ha TOT MOoMeHT HoT. BHeouepenHas
Pezonronns, nmpunsTas Ha ;modom cobpannn Jlepxkareneit Hor Oyner obszatensHoil ast Beex Jepxareneit Hor,
HE3aBHCUMO OT TOT'0, IPUCYTCTBOBAJIM JI OHU HA COOpPaHUH MIIH HET.

13.2 Momnpukanusa n OTkas

Tpacti Moxetr coriacuthes 0e3 cornmacus Jepxkateneit Hor Ha (i) mro0yr0 MOOUQHUKALNNIO JTFOOOTO MOIOKEHHS
JosepurenpHoro Cornamenus, ['apaatun wim Hot (Bkirowast JaHHBIE Y CIOBHS), KOTOpas UMeeT (OpMasIbHOE,
HE3HAYUTENIbHOE MM TEXHUYECKOEe 3HAUSHNE M BHOCHUTCSI JUIS MCIPaBIICHHUs IBHON oMOKH u (ii) JII0OYI0 APYTyIO
MoIuUKAIMI0O U 000 OTKa3 WIM pa3pelleHne Ha HapylIeHHEe WM TPEIOKEHHOE HapyIIeHHe, J000ro
nonoxenus JloeeputensHoro Cornamenusi, ['apantun unu HoTel (Bkio4ast HacTosimye Y CIOBHS), KOTOPOE MO
MHeHHI0 Tpactu, He ymiemysier MarepuanbHo uHTepechl [epxkareneir Hot. Jlrobast Takas mMomudukarus, OTKa3
Wik paspenieHue Oymyt oOs3arenbHbl it epkareneit HoT ¥ mo/mkHBI OBITH cooOmIeHBI JlepkaresisM HOT
BO3MOKHO CKOPE€ MOCIIE UX BHECCHHUS.

13.3 3amena

JloepurenpHoe CornameHnne COJICpXKUT IMOJIOXKEHUsI, o KotopbiM ['apant nim JlouepHsist Kommanns 'apanra
MokeT 0e3 cormacus Jepxkareneir Hor npuaATh Ha cebs 00s3aTeIbCTBa IMUTEHTA KaK OCHOBHOTO JIOJDKHHKA TIO
JoseputensHomy Cornamennto 1 HoTam, mpu yCIOBHM, YTO ONpeleeHHbIE YCIOBHS B JloBEpUTEIEHOM
CornanieHuu BHIOJHSIOTCS K YAOBJIETBOPEHUIO TpacTH.

14. U3BELIEHUA

Wzsemenns Jlepxarensm HoOT cumTaroTCsi MpaBUIBHO IPEAOCTaBICHHBIMH €CIM OHU OBLIM OTIPABIECHBI UM
MIEPBOKIACCHON MOYTOH (aBHAIIOUTON eciu 3a pyOex) (WiiH, B Ciiydae KOJUIGKTUBHBIX JepiKaTeliel, Ha epBOe MM
no PeecTpy) Ha MX COOTBETCTBYIOLIHME ajpeca, Kak OHHW 3amucaHbl B PeecTpe, M CUUTAIOTCS IPaBOMEPHO
npeAcTaBleHHbIME Ha 4-ii Pabounit JleHp OT aarhl Takod pacchbuiku. M3BemieHus: takke OyayT myOlIMKOBaThHCS
noka oHW Haxonstcs B juctuHre ®onnosoit bupxu JlokcemOypra u kak Toro TpeOyroT npasuia DPOoHIOBOI
Bupxu JlrokcemOypra, B Beaymiei rasere, UMerolei oomiee pacnpocrpanenue B JIirokcemOypre (npenmnonaraercs,
410 3710 Oyner razera Luxemburger Wort) nin, ecnu, mo muenunto Tpacty, Takast myOJIuKanus HereJaecooOpasHa, B
AHIJIOSI3BIYHON Ta3eTe, pacnpocrpanseMoil B EBporne, n kaxgoe Takoe U3BEIICHUE CUUTACTCS PACHPOCTPAaHEHHBIM
B JICHb TaKOW IyONMKAanWMW WM, €CIM OHO OMyOJIMKOBAHO HEOIHOKPAaTHO B pa3HbBIE AaThl, B INEPBYIO JaTy
OIyOJTUKOBAHUSI.
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IHokyoa niobas uz Hom npedcmasnena Heozpanuuennoti Inobanenou Homoi, ysedomnenus mpeOyemvie K
onybnuxosanuio 6 Luxemburger Wort moeym npedocmagnsimvcs nymem OOCMAGKU COOMBEMCMBYIOUe20
yeedomnenusi Euroclear Operator u Clearstream, Jliokcembype 0nis OanvHeliuezo pacnpocmpanenis UMy cpeou
coomeememayrouux depaicamenceii c4emos, npu ycioguu, ymo: (i) makoe ygeoomaeHue makice npedoCmasieno Ha
Jliokcembypeckyio @ondosyro Bupoicy, u (ii) nokyoa Homol naxoosmes 6 aucmunee Jliokcembypeckoi @onoo6ol
bupoicu u npasuna Jlhoxcembypecrkoti @ondosoii Bupoicu mozo mpebyiom, makoe ysedomieHue O0NHNCHO OblMb
OnyoIUKOBAHO 6 Bedyujell edlceOHesHOll eazeme, pacnpocmpansemol 6 Jliokcembypee (npenonazaemcs, ymo 3mo
b6yoem cazema Luxemburger Wort). Ilokyoa nobas uz Hom npedcmaenena Ozepanuuennou [ nobanenou Homot,
yeedomaeHus, mpebyemvle K onyonukosanuro 8 Luxemburger Wort mocym npedocmasisimvca nymem 00CMAasKu
coomseememeyrougezo yeedomnenusi DTC 0ns danvHeliue2o pacnpocmpanenus UM cpeou COOMEemCmeyouux
depoicamernell cuemos, npu ycioguu, ymo: (i) makoe ygeooMmlieHUue makdice npedocmaesieHo Ha Jloxkcembypeckyio
@onoosyro bupocy; u (ii) nokyoa Homul naxoosamca 6 aucmunze Jlokcembypeckoti @onoosou bupcu u npasuna
Jliokcembypeckoii @onoosoti bupoxcu mozo mpebytom, makoe ysedomieHue OONHCHO Oblmb ONYOIUKOBAHO 8
sedywell edxceOHesHOl 2aseme, pacnpocmpansiemoli ¢ Jlokcembypee (npenonazaemcs, ymo smo Oydem eazema
Luxemburger Wort).

15. MTPOYHE BOITPOCHI

OMHUTEHT MOXeET BpeMmsi OT BpeMeHH Oe3 coriacust [lepkareneit Hor m B coorBerctBuu ¢ JloBepHTEIBHBIM
CornamieHreM co3/1aBaTh M BBIIYCKaTh JalbHEHIINe [IEHHbIe OyMaru, HMeIone Takue e YCJIoBHs Kak u HoTel
BO BCEX OTHOIICHMSX (32 MCKIIIOYCHUEM BBIITYCKHOM II€HBI, BBITYCKHOW JaThl M NMEPBOM BBIILIATHI MPOLIEHTOB I10
HUM) U TaKkUM o0pa3oM, YTO Takue AajbHEUIHe IeHHbIe OyMaru OyQyT KOHCOIMAMPOBATHCS W (DOPMHUpPOBATH
eIuHYyI ceputo ¢ BhimylieHHbIMA Horamu. Ccbuikn Ha HOTBI B aHHBIX YCIOBHSAX BKIIOYAIOT (€CIM MHOE HE
MOIPAa3yMEBAETCsl 0 KOHTEKCTY) JFOOble OPYyrHe IeHHbIe OyMaru, BBITYLICHHBIC COTJIACHO IAHHOMY Y CIIOBHIO.
JlroOble apyrue IeHHble OyMard YyCTaHABIMBAIOTCS COIJIAIICHHWEM, [ONOJHHUTEIBbHBIM K JloBepUTeNIbHOMY
Cornaenuto.

16. IPUBEJEHUE B UCIIOJTHEHUE

B moboe Bpems mocie HacTymieHus cpoka omiatel Hor, TpacTé MOXeT, MO CBOEMY YCMOTpPEHHIO M 0e3
YBEIIOMJICHHSI, HAauaTh Takue cyaeOHble pa3dupaTesabcTBa NPOTUB DOMHUTEHTa W/Wiu ["apaHTa, Kakue OH MOCUHUTAET
MOIXOAAIIMMHU JUIs TpuBeacHus B ucnoiHenue JloseputenbHoro Cornamienus, ['apantuu u Hot (mubo uepes
apourpax B coorBercTBUM ¢ JloBepurensHbM CornamenneM wim ["apanTreit wim depes cyaeOHbIH mporiecc), HO
He OyzneT HeoOXOANMOCTH NPEINPHHUMATD TaKHe pa30oupaTesbcTBa, €CIHM TOJIBKO (a) OH IOJIydYHII PacOpsKEHUE
Bueouepennoii Pezonronnu unu nuceMeHHbIH 3anpoc Jepxkareneit Hot, Biaseromumx He MEHee 4eM OHOW/TISTOH
OCHOBHOHM CyMMBI BHITyIIeHHBIX HoT 1 (b) oH momyunn yaosieTBopuTensHOE Bo3MerneHue. Hukakoit [epxarens
Hot He MokeT HayaTh cyneOHbIe pa30upaTeahCcTBa MPOTHB IMUTEHTa Wi ['apaHTa, ecnu Tonbko Tpactu, Oyaydn
00s13aHHBIM HauaTh pPa3OMpaTENbCTBA, HE JEJNACT 3TOTO B TEUEHHE Pa3yMHOI'O CPOKAa M TaKOE€ HEUCIIOTHEHHE
MPOJIOJKAETCSL.

17. BOSMEHIEHUE TPACTH

JoBeputenpHoe CornameHue CONEPKUT TMOJOXKEHHS O BO3MEIIEHMHM TpacTM M €ro OCBOOOXKAEHHS OT
OTBETCTBEHHOCTH B OIPE/IEICHHBIX 00CTOSTENBCTBAX M OIUIATHI €r0 PACXOJ0B U 3aTPaT B IPUOPUTETHOM HOPSAKE
oTHOcuTeNnbHO npereHs3uit Jlepkateneit Hot. Tpactu umeer mpaBo BCTyHaTh B JI€NOBBIE ONEPAM C DMUTEHTOM,
I'apanToM 1 M00BIM CyOBEKTOM, MMEIOIIMM OTHOLIEHHE K DMHUTEHTY WK ['apanTy 6e3 npenocTaBieHus oT4eTa o
1r000M J0X07Ie.

B cBsi3u ¢ ncnonHeHneM cBoux (GyHKUMI (BKIOYas, 0e3 OrpaHWYEHHs Te, YTO YHOMSIHYTHI B JAHHOM Y CIIOBHH)
Tpactu O6yzmer nuMeTh oTHOIIeHHE K MHTepecaM [epkaremeit Hot, kak kimacca u He OyJaeT MMETh OTHOIIEHHE K
MOCTICICTBHSIM TaKOTO MCIIOJTHEHUS B OTHOIICHUH (u3ndeckux i - epxateneit Hor u Tpactu He OyzneT uMeTh
mpaBo TpeOoBaTh, M Takxke OO0 [lepxkarenp He OyneT MMETh MpaBo TpeOOBaTh OT DMHTEHTa Win | apaHTa,
m000e BO3MEINEHHE WM OIUIATy OTHOCHTENBHO TI000r0 HAJIOTrOBOTO IOCIEACTBHUS IO TaKOMY HCIIOJHEHHIO
OTHOCUTENIBHO MHAMBUyaNbHBIX Jlepxareneit Hor.

18. PEI'YJIMPYIOIIEE 3AKOHOJATEJIBCTBO, IOPUCAUKIIUA U APBUTPAK
18.1 Perysmpyomee 3aKOHOAATeIbCTBO

Horts! u loBeputensHoe CornamieHue peryaIupyroTcs U HCTOJIKOBBIBAIOTCS COTJIACHO 3aKOHAM AHTIJIMH.
18.2 FOpucankuus

Cornacio Ycnouto 18.6, m OmuteHT M [apaHT cormacHsl, 4to cyasl AHMIMH OyqyT HMETh, COTJIACHO
HIDKEHM3JI0KEHHOT0, HCKIIOYUTENbHYIO OPUCIUKINIO 3aclylIMBaTh M pas3pemarb JI000H HCK, AEHCTBUE WIIH
pa3OuparenbcTBO, mpoucxoisme n3 wim B cBi3um ¢ Horamum wmm  JloeputensHeiM  CornameHuem
(“Pa3buparenbcTBa’) M, B TAaKUX IENAX, OE30T3BIBHO IMOTYHHSIOTCS IOPUCAUKINN TaKuX cynoB. Hudro B maHHOM
VYcenosun 18.2 He orpaHMYMBaeT mMpaBo TpacTu WiH, KaKk 3TO MOXET ciay4uthes, Jepkatens HoT npennpuHsATh B
JI000M APYroM cyne KOMIIETEHTHOH IOPUCIOMKIMH, W TaKKe NpoBeleHHe Pa30upartenbcTBa, MHULMHUPOBAHHOTO
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Tpactu B 1r060M OmHOM WM OOJNBIIEM YHCIE FOPHCOUKINA, HE MOXKET MpPEMATCTBOBATh A TpacTu HayaTh
Paz0bupaTenscTBO, MM KaK 3TO MOXET CIyduThes, g epxxarens Hort, B mr000i IOpHCIUKINH (OTHOBPEMEHHO
WM HE OJTHOBPEMEHHO), €CIIH 3TO PAa3peIeHO U 10 YPOBHS, Pa3pEeIIEeHHOTO 3aKOHOM.

18.3 CooTBeTcTBYIOIIMIL CYA

U DOmurent u [apaHT 6€30T3bIBHO OTKA3aJHCh OT JIIOOBIX BO3paKEHMH, KOTOPhIE OHM MOTYT UMETh Celdac WM
BIIOCJIEAICTBHH, K CyAaM AHIJIMM, HA3HAUYCHHBIM B KauyeCTBE CyJa JUIS 3aciyIIMBaHUS M pa3pelleHHs 1O JII0OBIM
Pa3buparenbcTBaM, U COTNIACHBI HE BBIIIBUTATh NPETEH3UH O TOM, YTO JI0OO0M Takoi cy[ sIBIseTCS. HEYJOOHBIM I
HENOAXOIALIUM.

18.4 AreHT N0 MpoueccyaJbHOMY H3BEIIeHUI0

N Owmurtent u 'apaHT corylacHiInCh, 9TO IPONECCyalbHOE HM3BELICHHE, 10 KOTOPOMY B AHIJIMH HAYMHAIOTCS
mo0Oble Pa3OuparenpcTBa MOTYT OBITH TPEACTaBICHBI B CBS3U C JOOBIMH PaszOumparenscTBaMu B AHTIHH
Jlonpouckomy Ilpencrasurensctey AO «Kaskommepubank» mo aapecy: 3™ Floor, Broughton House, 6-8A
Sackville Street, London W1S 3DG unu Ha nr000#i Apyroit ajpec, Kyia npoleccyanbHOe U3BEIEHUE MOXKET ObITh
IIpeJCTaBIeHO TakoMy JuIly B cooTBeTcTBUM ¢ Pazmenmom XXIII 3akona o Kommnanusax 1985 roma (c yuerom
MEPUONYECKUX MU3MEHEHUHM MM MOBTOPHBIX yTBEep)KAeHUH). HU4uTo B JaHHOM MOAINYHKTE HE MOXET BIUATH Ha
npaBo Tpactu wmm [lepxarens Hor mnpenctaBuTh mpoleccyalbHOE W3BEILEHHE JIIOOBIM HWHBIM 00pa3oM,
pa3pereHHBIM 3aKOHOM.

18.5 Corsacue Ha npuBe/ieHUE B UCTIOJTHEHUE

W Owmwurent m ['apant B 00mIeM IUIaHe COIVIACHBI OTHOCHTENBHO JIOOBIX PaszOmparenbcTB (Mimu apOuTpaka
cormacHo YcmoButo 18(6) Ha mpemocraBieHHe JFO00OTO OONETYeHHS WM TPENOCTaBICHHE JIFO00TO
MPOIECCyallbHOTO H3BEUICHUS B CBS3M C TakUMH Pa3OuparenpcTBamMu WM apOuTpaxem, Biimrodas (0e3
OTpPaHWYEHUS) IPUMECHEHNE WIH TPUBEICHIE B WCIOJIHEHHE MPOTHB JIFOOOW COOCTBEHHOCTH JIFOOOTO XapakTepa
(He3aBHCHMO OT €€ HCIOJB30BaHMSA M Ha3HA4eHHMs) JIOOOro NpHKa3a, MPUIOBOpA WM PELISHUs Cyla, KOTOpbIe
BBIHOCSITCS WJIM IIPEINUCHIBAIOTCS B TaKuX PazOuparesnscTBax Wi apouTpake.

18.6 ApouTpax

Ipoyeodypa: n Omurtent u ['apaHT BhIpa3wim cBoe coracue B JJoBepurenpHoM CorNalieHUH Ha TO, 4TO TpacTu
MOJKET, BBIOpaTh, YTOOBI JIF00AsT MPETEH3HSA, CIIOP WM Pa3HOTIacHe, MPOUCXOMSINE U3 WK B cBa3u ¢ Hotamu,
MOTYT OBITh OKOHYATENBHO pa3pelieHbl apOUTpa)keM B COOTBETCTBHH C MpaBHiIamMH MEXIyHapOIHOTO
Apobutpaxsaoro Cyna JIoHIOHA; Takue MMpaBwiia BKIIOYEHBI B JaHHBIA CTaTbl0. ApOUTpak JOJDKEH MPOXOIUTH B
Jlonnone, AHTIIHS, CyIOTIPON3BOICTBO JOJDKHO MTPOXOANUTH HA AHTIIMICKOM s3bIke. KomudecTBo apOUTPOB JOIKHO
PaBHATBCA TPEM, KaKIBIH M3 KOTOPBIX JOJDKEH OBITh HE3aMHTEPECOBAHHBIM B CIIOPE WM PA3HOTIACHH, NMETh
CBSI3b C KakKOW-JIMOO CTOPOHOW TAaKOTO CHOpa WM Pa3HOIVIACHS M JOJDKHBI MMETh ONBIT B TPaH3aKUMSX IO
MEXAYHapOJHBIM 1IeHHbIM Oymaram. Kakaas cTropoHa Ha3HauaT OJHOTO apOuTpa, KOTOpbIE, B CBOIO Ouepesb,
HasHavatot [Ipencenarens Cyna. Ecnu criop winm pasHoriiacue BKIIIOHAeT 0oJiee OJJHOTO MCTIA WJIM OTBEYAIOLINX
CTOpOH, JII000H apOWTpak HAYMHAETCS B COOTBETCTBHH C YcioBHEeM 18.6, Tle MCTEl WM OTBETYHK OymyT
paccMaTpuBaThCs KaK 0/IHO IOPUANYECKOE JIMIO JUIs TOTO YTOOBI Ha3HAUMTh apouTpa. Eciu co cTopoHs! HcTHa mim
OTBETYMKA HAa3HAuUeHHWE He HacTynurT B TedeHne 20 KaleHJApHBIX JHEHW Iocie TOro, Kak CTOpPOHA,
WHUIMAPOBABIIAS TPOILECC OTBETUT apOUTpakHOMY TpeboBaHMIO, wiu eciu [Iperncenatens He ObUT Ha3HAuUeH B
teueHne 30 KaleHOApHBIX ITHEW IOcCiie Ha3Ha4deHHs BTOporo apobutpa, Apoutpaxssiii Cyx Jlormorckoro Cyma
MexayHnaponHoro ApOuTpaka Ha3HAYUT Tpex apOuTpoB wiu [Ipexcenarens, B 3aBHCUMOCTH OT OOCTOSITENBCTB.
Croponsl 1 Apoutpaxssiii CyJ1 MOTYT Ha3HaYUTh apOUTPOB U3 YKCIIA TPAXKIAH JIF000H CTPaHBI, SIBISIETCS UM HET
9Ta CTOPOHA PE3UACHTOM TAaKOH CTpaHbl. ApOHTPH HE WMEIOT IpaBa MPUHUMATh KapaTeNbHBIE WM MOAOOHEIE
pemeHus, B JI000M ciydae, BEIHOCUTH ITOCTAHOBJICHHE, 3aKIIOYEHNE WM pEIIeHHe, KOTOPOe HE COOTBETCTBYET
ycnoBusiM AanHoro CornamieHusl.

Komuccuu: Komuccuu 3a apOutpaxk (He BKIIIOYas KOMHCCHHM Ka)KJIOW CTOPOHBI 32 IOATOTOBKY, IMyTELIECTBHS,
IOPUIMYECKUE W IIPOYMe YCIyrd) OyIyT OIUIauMBaTBCS COIJIACHO pelleHuio apOuTpoB. Pemenue apOutpos
SBJSIETCSI OKOHYATENBHBIM, CBSI3BIBAIONIMM M HMEIOIMM CHJIy B OTHOIIEHMM CTOpOH. B ciywae, ecimu
HEBBIITOJIHEHNE KaKUX-THMO0O0 M3 CTOPOH pelleHust apOUTpoB TpeOyeT OT APYroil CTOPOHBI MOAaBaTh 3asBJICHHE B
F000H Cyx A NPUHYIMTEIGHOTO NPUMEHEHHS TaKOTrO PEIICHHs, CTOPOHA, KOTOpas HE BBHINOJHHIA PEILCHUS
apOUTPOB OJDKHA OyIeT BOBMECTHTH BCE PACXOJbl, CBSI3aHHBIC C TAKUM Pa30MpPATENbCTBOM, BKIIIOYAS pasyMHbBIE
KOMHCCHH 32 IOpUIMYECKUE YCIYTH.
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®OPMA JAJIBHEWIIINX HOT U OTPAHUYEHUS 1O UX NEPEMEINIEHUAIO

IIpencraBnenHast HUKE HHPOPMANKS OTHOCUTCA K BUILY, IEPEMEIICHHUIO U TIOCTAaBKU OOIHTaIHH.
®opma Hot

Bce obmuranmu OynyT HpeAcTaBIeHBI B MOJHOCTBIO 3apETHCTPHPOBAHHON (opme, 6e3 MPHUIOKEHHBIX CTaBOK
KyIIOHHOTO BO3HarpaxieHusi. OOmuranuy, npeajokeHHble u npopanHeie 3a npenenamu CIIA, B coorBeTcTBHH C
[Monoxenunem S OyayT mpeactaBiieHbl nHTepecoM Heorpanudennsix [o6ansHbix HoT, koTOpEIC K/Ha [laTy 3aKkphiTHs
Oynyt nenonupoBanbl B Jlonmonckom duimaie Citibank, N.A., SBISIOIIUMCS COBMECTHBIM Jeno3utapueM Euroclear
Operator Clearstream, Luxembourg, u 3aperucrpupoBansl Ha uMmsi Citivic Nominees Limited, kak HOMHHaIBHOTO
Jiep>KaTesst U1l TAKOTO COBMECTHOTO JAENO3UTAPHS sl BBIIUIATHI IIPOLIEHTOB 110 OOJIHTaMsM, YAEpKHBAEMbIX depe3
Euroclear Operator u Clearstream, JIrokcemOypr.

Hampneiimme HoTel, mpennoxeHHbIe W TMPOAAaHHBIE B COOTBETCTBUU ¢ [IpaBminom 144A OyayT mpencTaBiIeHB
BO3HarpaxaeHueMm no OrpanmdeHHbIM [ mo6anpabEIM HoTam, koTopsie OyayT 3apeructpupoBansl Ha nMs Cede & Co.,
Kak HoMHHAIBHOTO nepxkatens DTC, u kotopeie Oynyt nemonupoBansl k/Ha [aty Iloramenus B JP Morgan Chase
Bank, xax 6anke-kacroauane (“Kacromuman™) DTC. Orpannuennas I'mobansaast Hota (u mo6oit apyroit Ceprudukar
Hortel, BeImynieHHBIH B 00MEeH Ha Hee) OyIeT SIBISTHCS OOBEKTOM ONPENCICHHBIX OIPaHWYEHHH Ha IEepeMelIeHUE,
cojeprKaluxcs B JIEreHie Ha camoi Takoi HoTe kak u3nokeHo HUxKe.

ITo ucreuenun 40 gHel co nHsA mpekpauieHus npeanoxenus u Jlatel 3axpeitus («Jata Konconmmanumy),
Hanbueitiie Hotel no IpaBuy S OynyT KOHCOMMOMPOBATHCS U (POPMHUPOBATH €AuHYI0 ceputo ¢ CyIIecTBYOIMMHU
Hotamu. HManpreiinmme Hoter mo IlpaBuny 144A OynyT KOHCOJNMAMPOBATHCS W (OPMHPOBATH CAUHYIO CEPUIO C
CyuiectBytomiumu Hotamu Ha Jlaty 3akpsiTusi.

[NepBonauansHo O6mwmii Kox u ISIN Heorpannyennsix ['modansaeix HoT, BeIMyIIeHHBIX B oTHOmEHMH HoT 1o
[Ipasmny S Oymyt ornudathest oT Homepa CymectBytommx Hot mo IlpaBmmy S. IMocme Jater Koncommpmanmu
Heorpannuennsie I'moGampHpie HOTBI OyZyT WMeTh ONWHAKOBHIM HICHTU(HUKAIMOHHBIN Kox. OrpaHH4eHHBIC
I'mobaneaeie Hotol, BemmymeHasle B oTHomeHHn JlampHedmmx Hort mo IlpaBmmry 144A OynyT WMeTh eIWHBIN
nnentudukannonuslii Homep CUSIP n O6mwmit Kon ¢ OrpannuennsiMu [100anbHbiMu HoTamu, BhIMyIIEHHBIME B
otaomeHnn CymectBytomux Hot mo IIpaBuiny 144A. Cmotpute pasmen «O0mas Mapopmarmsy.

st meneit Orpanndennsix ['mob6ansabeix HoT m Heorpanndyennsix I'mobansubix Hot, mo6ast cepuika Ha Y clI0OBHSI
«Ceprudurara Hor» wim «CeprudukaroB Hot» JIODKHBI, €CIH MHOEC HE OrOBOPEHO B KOHTEKCTE, JOJDKHBI OBITH
HCTOJIKOBaHbI Kak BKiIovaromue OrpannyeHHble ['mobansabie HOThI WM, B HEKOTOPHIX ciydasx, HeorpanuueHHbIe
I'nob6anbubie HOThI, M KyNOHHOE BO3HArpakJenue, HAa4YMCIEHHOE M0 HUM.

Orpaﬂnqeﬂnﬂ mo nmepemMemeHuo

Ho 40-ro gus, cnepyrowero nocie Jartel [loramenus, nmpaBo Ha mnoiydeHue noxona no Heorpanuuennoit
I'mobanpHOit HoTe MOXeT OBITh NEepelaHo JHIly, XEJAroIleMy IONY4YHTh Takoe MpaBo uepe3 OrpaHHYCHHYIO
I'mobaneryto Hoty, TONBKO 1O moydeHnn PerncTpaTopoM MUCBMEHHOTO CBHACTENHCTBA OT MEepeAaromiero Jumna (1o
(hopMe yTBep KIeHHOI B cimicke K ATeHTCKoMy JloTOBOpY), € HEIbI0 YIOCTOBEPEHHS TOTO, YTO TaKOE IepeMeIIeHHe
MIPOM3BECHO B TOJB3Yy JIKIA, SBISIOMIETOCS, 10 MHEHHIO TEPENaloIIero JHUIa ITOCTAaTOYHO KBaTH(UIIUPOBAHHBIM
WHCTUTYLMOHAIBHBIM IIOKyTIaTeNleM, B IIOHHMMaHUM, W3NI0KeHHOM B llpaBmie 144A, B Xome CIOETKH OTBEYAIOIIUM
TpeboBanusm [IpaBmna 144A u OeWCTBYIOIIMM B COOTBETCTBHM C JIOOBIMH TPUMEHHMBIMH K LIEHHBIM OyMmaram
3akoHamu Jro6oro mrata CoequHeHHBIX LITaTOB AMEpHKH Win 110001 qPyToi IOPHCINKIIHH.

[IpaBo Ha momywenue noxona mno OrpaHuueHHoi ['nobGanbHoW HoTe Takke MoKeT OBITH HEpenaHo JIMILY,
KeJNalolleMy [OIy4dTh Takoe mnpaBo uepe3 Heorpanudennyro I'nmoGanpnyro HoTy, Tonpko mO mHOIy4eHUH
PerncrparopoM NHCHMEHHOTO CBHUIETENBCTBA OT Iepenaromero Juna (mo ¢opme yTBEp)KAEHHOW B CIIHCKE K
Arentckomy JloroBOpY), C LIENBIO yIOCTOBEPEHHS TOTO, YTO JAHHOE NepeMelleHHEe MPOM3BOANUTCS B COOTBETCTBUH C
[Monoxenuewm S mim [Ipasutom 144 (npu Hasmunm) cornnacHo 3akoHa o Llennbix bymarax.

Jlroboe mpaBo Ha moxydeHue noxona mo OrpanmyenHoi [moGameHON HoTte Tak m mo HeorpanmueHHOI
I'mobanpHOM HoTe, mepeMeneHHo# B MONB3Y JIHIa, KOTOPOE MOJIYyYaeT ero B BUAE MpaBa Ha MOIyYEeHHE IT0XO0Ja IO
npyroit I'mobansaO#t HoTe, o akTy mepememnieHns, MpekpamaeT ObITh MPaBOM Ha IONyYeHHE J0XO0Ja MO JaHHON
I'mobGanpHOM HoTe m cTaHOBHTCS MpaBOM Ha IMOJydeHHE JoXxoja mo apyroi ['mobamsHoit HoTe M, COOTBETCTBEHHO,
MpPEAMETOM BCEX OIPaHWYEHMH MO NMEPEMELICHUI0 U APYTUX MPOLELyp, IPUMEHUMBIX K IIPaBy Ha IOJIyYCHUE AOXO0Ja
Takoil apyroii ' mobansHON HOTHI, 10 TeX mOp, MOKa JaHHOE JIUIIO0 COXPAHAET 3a COOOW JaHHOE TPaBoO.

Hotel nosmkubl npemnarathes u mnpopaBarbesi B CoenuneHHbix llTarax Tonbko KBadM(UIMPOBAHHBIM
MHCTUTYLIMOHAIBHBIM IOKYINATeNs M B IOHMMAaHUU, M3JI0KEHHOM M cO cchlUikoil Ha IlpaBuno 144A. B cssu c
BBITEKAIOLINMH OTpaHUYeHusIMH, nokymnatensm Hot, mpennoxenHsix B CoeauHeHHbIx lllTaTax, B COOTBETCTBUU C
npaBwioM 144A, pexoMeHayeTcs 3a0JIarOBpeMEHHO IPOKOHCYJIBTUPOBATHCS C FOPHCTOM Iepel IMpPEAIoKEeHHEM,
Hnepenpoaaxe, 3aJ10roM Wix nepemMenieHeM AaHHbix Hor.
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Cunraercs, 4TO KaXIbli MOKymatenb HoOT, NMpeanoKeHHbIX HACTOSIIMM JOKYMEHTOM, B COOTBETCTBHUH C
IIpaBumom 144A, 3asBnser, corijaceH W TOATBEP)KAAeT cleayiomee (yCIOBHSA, HCHOJB3YyEMBIE B HACTOSIIEM
JIOKyMEHTe, KoTophle onpeneneHsl [Ipasmiom 144A, Ncrionb3yIOTCs B HACTOSINEM TOKYMEHTE, Kak ¥ OIPEAEIIeHO):

(1) Tlokymarenp (A) siBusiercsi KBaJM(DUIMPOBAHHBIM HMHCTUTYLHOHAJIBHBIM IIOKYIIAaTElNEeM B ITOHUMAaHHH,
u3noxxenHoM B IlpaBuine 144A, (B) npuobperaer HoTbl Ha CBO#f COOCTBEHHBIN CUET WM Ha CYET TAKOTO JKe
KBIM(UIMPOBAHHOTO MHCTUTYIMOHAIBHOTO Nokynatenst 1 (C) gaHHOE JIMIO OCBEAOMIIEHO, YTO MPOJAXKa eMy
Hort ocymectBnsiercs B coorBercTBuM ¢ [IpaBunom 144A.

(i) HoTsI mpemrararoTest TOJNBKO JUIS OCYIISCTBICHUS CICIKH, HE MOIPa3yMEBarOIIeH MyOINIHOE TIPEIOKEHIE
B Coeauuennsix llltaTax B moHmManwnu, n3inoxeHHOM B AkTe LleHHBIX Bymar m He MOTYT OBITH IpEATIOKEHEI
CHOBA, TIEPETIPOJAHEI, 3aJ0’KEHBI, WM MEpPEeMEIIeHbl MHBIM 00pa3oM KpoMe KaK B COOTBETCTBHH C JIETEHOM,
HM3JIOKEHHOH HIDKE.

(ii1) Orpannuennas ['nodanpuas Hora u mo6bie Ceprudukarsl Orpannuennbix HoT, BbinylieHHbIE B 0OMEH Ha
unrepec mo OrpanuyeHHbIM ['obanbHbpIM HoTaM copepar JiereHy co CIeIyIOIel HeNbio, eclii DMUTCHTOM
HC OrOBOPE€HO MHOE B COOTBECTCTBHUU C MPUMEHHUMBIM 3aKOHOAATCIbCTBOM:

“JAHHASIL HOTA U TAPAHTHUS TI0 HOTE HE BbUIM M HE BYJYT 3APETMCTPUPOBAHLI B
COOTBETCTBUHU C 3AKOHOM O IIEHHBIX BYMATAX COEJAMHEHHBIX IITATOB AMEPUKHU 1933
TOJIA (“AKT I[EHHBIX BYMAT™), UX ITIEPBOHAUAJILHASI DMUTCCUS OCBOBOXIAJIACH OT
PETUCTPAIIUN COTJIACHO JAHHOI'O 3AKOHA, U OHU HE MOT'YT BbITh IPEJUIOXEHDL,
MIPOJIAHLL, 3AJIOKEHBI WJIM IEPEBEJEHBI MHBIM JPYTMM CIIOCOBOM B OTCYTCTBUE
JIAHHOU PETMCTPALIMM WJIM COOTBETCTBYIOIIETO OCBOBOXIEHNUS OT HEE. JEPKATEJD
JAHHOUM HOTHI C MPUHSITUEM YCJIOBUIl JTAHHOTO JOKYMEHTA COIJIAIIAETCSI C
MIPUBWJIETUSIMU DMUTEHTA U TAPAHTA, 3AKJIIOUAIOIIMXCSI B TOM, UTO (A) HOTA HE
MOXET BbITh TIEPEITPOJIAHA, 3AJIOXKEHA WJIM MEPEBEJIEHA MHBIM JIPYTHM CIIOCOBOM,
KPOME (1) B TIOJIb3Y DMUTEHTA WA TAPAHTA, (2) B HOJIB3Y JIMLIA SIBJISIOIIETOCS, TIO
MHEHHUIO TIEPEJIAIOIIETO JIULIA, JIOCTATOYHO KBAJIUOULIMPOBAHHBIM
WHCTUTYLIMOHAJIBHBIM TTOKYITATEJIEM (KAK OIPEJIEJIEHO B ITIPABWJIE 144A AKTA LIEHHBIX
BYMAI), B XOJIE CJEJKA OTBEUAIOIIMM TPESOBAHUSIM IIPABUJIA 144A, (3) IIPU
O®®IIOPHOI CJIEJIKE OTBEYAIOIIEIO TPEBOBAHUSIM ITIPABUJIA 903 WJIM 904 TTOJIOKEHUS S
3AKOHA O IEHHBIX BYMATAX WIA (4) COIJIACHO OCBOBOXJEHUIO OT IIPABUJI
PETMCTPUAILIMN 3AKOHA O IIEHHBIX BYMAT'AX, U3JIOXKEHHBIX B IIPABUJIE 144A AKTA, ITPU
EF0 HAJIMUMHU, U B KAXJIOM W3 JAHHBIX CJIYYAEB B COOTBETCTBUM C JIFOBLIM
MIPUMEHUMBIM  3AKOHOJIATEJILCTBOM IIO0 I[EHHBIM BYMATAM JIOBOT'O IITATA
COEJVMHEHHBIX IITATOB WJIN JIIOBOI IPYT Ol IOPUCANKIIAN, 1 UTO (B) IEPYKATEJIb BYIET,
U KAXIbIN TOCTEAYIOUMI JEPYKATEJL OBSI3AH YBEJOMJISATH JIIOBOI'O TOKYITATEJS
JIAHHOUM HOTBI OB OIPAHMYEHUSIX 1O MNEPEMELIEHUIO, HAJIOXKEHHBIX ITYHKTOM (A)
BBILIEN3JIOKEHHOI'O”.

(iv) Omurent, ["apanr, Perucrparop, MeHemxepsl U CBsI3aHHbIE ¢ HUMU CTOPOHBI U Ipo4re Oy Iy T rojiarathCst Ha
HUCTUHHOCTh M TOYHOCTH BBIIIEYNOMSHYTHIX YBEIOMIICHUM, YTBEp>KACHUI M corjameHuid. B cioydae, ecnu oH
npuobperaer JoObie HoTel Ha cuer ofgHOro wuiau Oojiee KBaJM(PUIMPOBAHHBIX HHCTHTYLMOHAJIBHBIX
MOKyIaTeNie, OH IMpEeICTaBIIseT, YTO MMEET HCKIIIOYHUTENIbHYI0 CBOOOIY HMHBECTUPOBAHHS NPHUMEHHUTEIIBHO K
KaKAOMY TaKOMy CUYETy M YTO OH UMEET MOJHYH BJIAaCTh NPEICTAaBIATh BBINICYIOMSIHYTbIE YBEIOMIIEHUS,
YTBEPKJEHUSI U COTTIAIIEHHs OT UMEHH KaXI0ro TaKOro Cyera.

Cumnraercs, 9ro Kaxaslid mokymnatens Hot 3a mpenemamu CoenuneHHbIX LlTaToB cormacHo Ilonoxkenuto S, u
Kbl MOCIIENYIOIMI MOKyaTenb Takux HOT B caenkax mepenpoiaxu B TEUCHHE MEPHOAA, KOTOPHIH UCTEKaeT U
BkmodaeT 40-if neHp mocne Havdana npemnoxkerns Hor m Jater 3akpertws (“mepuofn pa3MemeHus’), 3asBIseT,
COTJIACEH U TMOATBEPXKIAET CIEAYIOIIEe:

(1) OH siBasieTcs, WK B MOMEHT npuoopererust HoT Oyer siBIsThCS ONMHOLEHHBIM BllaJieNiblieM AanHoi HoTel u
(A) on =e sBisercsa pesunenToMm CIHIA u pacnonosxxeH 3a npenenamu CoenquHeHHBIX 11ITaTOB (COTNIacCHO CMBICTA
[Tonoxxenus S)

(i) On nmonHumaert, 4ro naHHble HoThl He OblIM M He OyIyT 3aperucTpUpOBaHbI cOrIacHO 3akoHa o l[eHHBIX
Bymarax u 4yT0, 10 UCTeYeHHUs MepHoja pa3MELIeHHUs OH He JAOJDKEH Ipeylarath, NpoaaBaTh, 3aKIabIBaTh UIH
MepeBOANTD UHBIM JIpyTUM criocodoM nanHble HoTel 3a uckimouenneM odduropHsIx caenok coriacHo [Ipasuiia
903 wm IlpaBuna 904 TlonmoxeHus S, M B KaXIOM CIy4ae B COOTBETCTBHM C JIIOOBIM INPHUMEHHMBIM
3aKOHOJIATEITLCTBOM I10 IIEHHBIM Oymaram Jroooro mrara CoeauaeHHBIX [TaToB.

(iii) Omutent, apanT, Perucrpatop, MeHemkeps! U CBSI3aHHBIE C HIMHU CTOPOHBI M IPOYHe OYIyT MOIaraTbes Ha
MCTHHHOCTb U TOYHOCTD BBIIICYITOMSHYTHIX YBEIOMIICHUH, YTBEP KICHHN U COTJIALICHHH.

Oomen UnTepeca no I'mo6ansasiM Hotam Ha Ceprudukarsr Hor
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Peructpanus npasa co6ctBeHHOCTH Ha HOTBI IepBOHAaYanbHO npezcTaBieHHbIX OrpaHndeHHbIMU [ 100anbHbIMI
Horamu Ha mmsi mHoro smna, yem DTC, mnm mocnenyromero AEHO3UTapusi WIM OJHOTO M3 MX HOMUHAIBHBIX
Jepxareneil He OyzieT pas3pellieHa, eclu TOJIbKO TaKOH JeN0o3UTapuil He YBeJOMUT DMUTEHTa O TOM, YTO OH OoJiee He
JKeJIaeT WM He B COCTOSIHMM JJOJDKHBIM 00pa3oM BBHITIOJIHATE CBOU 00S3aTENbCTBA KaK JIEMO3UTApHs 0 OTHOUICHHIO K
Orpanunuennoii [oGansHoit HoTe mim mepecraer sBISATHCS “KIMPHUHIOBBIM areHTCTBOM”, 3apErMCTPHPOBAHHBIM B
cootBetcTBIH ¢ AkToM ObMmena CoenuneHHbIx llItatoB Amepuku 1934 rona, uiam Gosee He MMeEeET ITpaBa BBICTYATh
B KauecTBE TAaKOBOT'O, 1 DMHUTEHT HE MOXKET Ha3HAYMTh KBaJH(UIIMPOBAHHOTO IpaBolpeeMHHKa B TeueHne 90 nueit
CO JHS TOJy4YEHHs YBEIOMIIEHHMS O TakOil HENpPaBOMOYHOCTH CO CTOPOHBI JaHHOTO jaenosutapus U Perucrparop
TIOITyYMJI COOOIIEHNE OT 3aperucTpupoBaHHOTO nepxkarens OrpanuwdeHHbIX [nobameHBIX HOT ¢ 3ampocom oOmeHa
ompeneneHHoro konmnyectsa OrpanndeHHbIX [ mobansHex HoT Ha mHAMBHIYanpHEIE cepTuukaTsl HOT (“Ceprudukar
OrparnyeHHbx Hot”).

Perucrpammss mpaBa coOcTBeHHOCTH Ha HOTBI, mepBOHAYAIIBHO NPEACTaBICHHBIX HeorpaHU4YeHHBIMI
I'mo6ansubiME HoTamMu Ha UM JTUIIa, HHOTO, YeM HOMHUHAJIBHBINA JepKaTelb COBMECTHOTO Jeno3uTapus 1 Euroclear
Operator u Clearstream, JlrokcemOypr Oyner paspemreHo Toibko (i) ecnu Euroclear Operator wiaum Clearstream,
JIrokceMOypr HpeKpaTaT CBOIO JEATENbHOCTh Ha MPOAOJDKUTENbHBIA mepuon u3 14 nHell (o mpuyMHE WHOM, 4eM
3aKOHHBIE MPA3JHUKH) WIK OOBSBUT O CBOEM HAMEPEHUH IIEPMAHEHTHO NPEKPAaTUTh CBOIO JeATeNIbHOCTh WM (ii) B
Cilyyae HECIIOCOOHOCTH OIUIaTUTh OCHOBHYIO CyMMY JOJTa B OTHOIICHWH Jt00oi HoThl Ha maTy moramieHus WU
npupoct 1o kaxaod Hore u Perncrparop mosryuus cooOIeHne oT 3aperucTpupoBaHHOro Aepskarens OrpaHundeHHbIX
I'mo6anbueix Hot ¢ 3ampocom oOmena OrpanndeHHbIX ['mobOansHbIx HOT Ha MHAMBHAYyalbHBIE CepTU(HUKATHI HOT
(“Cepruduxar Heorpanmaennoit Hoter” u Bmecte ¢ Ceptudukarom Orparnmdennoit Hoter - «Ceptudukat HoTer»).

B maHHBIX 0oOcTOsATENBCTBaX, Bech 00beM [mobanpHbIXx HoT momken ObiTh oOMeHeH Ha Ceprudukarel Hot u
OMUTEHT IOJDKEH 3a CBOM c4eT (HO BMECTO TaKMX KOMIICHCAIMHA, KOTopwle Permcrparop MoxkeT moTpeOoBaTh
BO3MECTHUTh B OTHOILICHWH JIFOOOT0 HAJIOTa WM MPOYMX MOIUIKH JIF00O0# MPUPO/IbL, KOTOPBIE MOTYT OBITh HAJIOKEHBI U
B3MMAThCSl B CBSI3U C TakUM OOMEHOM), OOecreduTh ajeKBaTHOe BbIimoiHeHHe W moctaBky CeprudukatoB Hot
Perucrparopy s 3aBeplIeHHs, yIOCTOBEPEHHS IOJJIMHHOCTH W OTIPAaBKy KpPyHHBIM nepxkarensm Hor. Jluro,
noxydatomee noxon mno I[nobanbHoit Horte momkHo oOecnieunth Perucrparopa (1) NHUCHbMEHHBIM MPUKa30M,
COJIEPXKAIUM HHCTPYKIMH U TPOUYyH HH(OpMAIHIO, KOTOPYI0O DMHUTEHT W Perucrpatop MokeT HmoTpeOoBaTh s
3aIl0JHEHHs, YIOCTOBEpeHUs] M mnocTaBku aaHHbIX CeprudukaroB Hor m (il) Tosmpko B ciyuae OrpaHuueHHBIX
I'mobGanbHEIX HOT, MOMTHOCTBIO 3aIIOTHEHHBIM, ITOAMUCAHHBIM CBUACTEIECTBOM, TJIABHBIM 00pa3oM, JJIs TOTO, YTOOBI
YIOCTOBEPUTHCSI, YTO JEPIKATENb 10 OOMEHY HE MepeaacT CBOM HMHTEPEChl BO BPEeMs TAKOr0 OOMEHA WU, B CIIydae
OIHOBpeMEHHON mnpofaxku cornacHo [IpaBuna 144A, CBUAETENBCTBO TOTrO, YTO MEPEBOJ OCYIIECTBISETCS B
cootBercTBUH ¢ ycnoBusmu [Ipasuna 144A. Ceprudukarsl HoT, BRITyIIIeHHBIE B OOMEH Ha TPABO MOTyYEHHSI 10X0/1a
mo OrpanndeHHbIM [nmo6anpHBIM HoOTaM, HOIDKHO WMETH JIETCHIY, NPUMEHHMYIO K IIEPEMEHICHUSM COTJIACHO
IIpaBuna 144A, xak oroBopeHo B “OrpaHWYeHws 110 TIePEMEIICHAIO .

[locne mepememenusi, oomeHa wim 3aMmeHbl Ceprugukata OrpanmueHHON HoOTBI, comepikamiero nereHuy,
yKa3zaHHyl0 B “OTpaHHYeHHS 0 MEpEeMENIeHHI0”, WM IOCIe CIEMUaJbHOr0 TPeOOBAHMS YAAJIWTH JIETEHAY Ha
Ceprudukare OrpanndenHoit Hotel, OMuTeHT nocraBut tosibko Te Ceprudukarsl OrpanuuenHoid Hotel, koTopbie
COJIEpIKaT TaKylo JIETEH]Y, MM OTKKETCS YAAIUTH 3Ty JIETEHY, B 3aBUCHMOCTH OT OOCTOSITEIBCTB, IOKa DMUTEHTY U
Peructparopy He OyayT IpeacTaBieHbl 10CTATOYHbIE 00OCHOBAHUSI, MOTYIIIME BKJIIOYATh IOPHIMYECKOE 3aKIIIOYEHHE,
KOTOpO€ MOJeT OBITh Pa3yMHO 3aTpe0OBaHO DMHTEHTOM, YTO HHU JIETEHIA, HU OTPaHWYEHHS 110 IEpPEMEIICHHIO,
YTBEPIKIECHHBIE HACTOSALINM JOKYMEHTOM, He 00s3aTebHBI Ul 00ECICUeHNsI COOTBETCTBUS TOJIOKEHUSIM 3aKoHa O
LICHHBIX OyMmarax.

Perucrparop He Oymer permcrpupoBaTh IBIKeHHEe HoT mim oOMmen mHTepecoB mo [nmobampapiM Horam Ha
Ceprudukatsl HoT B Teuenue 15 kaneHIapHBIX IHEH, MPEAMIECTBYIOMNX JaTe JIF0OO0T0 MOTAlIeHUs] OCHOBHOTO J0JTa
VI BHITIIATHI KYITIOHHOTO BO3HATPAXKICHUS.

Jorosopennoctu Mexkay Euroclear Operator, Clearstream, Jlrokcem6ypr u DTC

Hepxarenn Ge3zgokymentapueix Hot uepes Euroclear Operator, Clearstream, Jltokcembypr u DTC Oymyt
OTpaxeHbl B ()OpME 3JIEKTPOHHBIX OyXTralITEepPCKHMX CueTax KaKAOTro M3 3THX HHCTUTYTOB. lIpm HeoOxommmoctw,
Peructparop Oyner BHOCUTh n3MeHeHus B konnuectBo Hot B Peectpe mo cueram (i) [Chase Nominees Limited] u (ii)
Cede & Co. mst orpaxenus konuyectsa Hor, ynepxkuaembix yepe3 Euroclear Operator u Clearstream, JlrokcemOypr
¢ oxnoii croponsl 1 DTC, ¢ npyroii. Bnagenne Hot Oynmer ocymiecTBisiTbes 4epe3 (PUHAHCOBBIE MHCTUTYTHI Kak
npsiMbIe U KOcBeHHbIe yuacTHUKH Euroclear Operator, Clearstream, JIrokcemOypr u DTC.

Bosnarpaxxnenue no Heorpannuennsim ['mobansasiM Hotam u OrpanndensasiM [mo6ansaeiM Hotam Oyzer B He
cepTuUIUpOBaHHON O6e30yMakHO# OyxTanTepckoit popme.

[ockonpky DTC mnmu ero HOMHHANBHEIA Aepxkatens win Euroclear Operator, Clearstream, JlrokcemMOypr wmn
HOMHHAJIBHBIN Jiep)KaTellb UX COBMECTHOIO ACIO3UTapHs SBISIETCS 3aperHCTPHPOBAHHBIM JepkaresneM [ 1o6anbHbIX
Hor, DTC, Euroclear Operator, Clearstream, JIltokceMOypr mim Takoii HOMHHAJIBHBINH JepiKaTelb, B 3aBUCUMOCTH OT
00CTOSTENBCTB, OyOeT CUMTATHCS €NMHOJIMYHBIM BIIaJieNblieM WM JepkateneM HoT, mpencTaBieHHBIX JaHHBIMH
I'mobaneaeiMu Hotamm anms Bcex menedd mo Arentckomy Cormamenuto, TpacroBomy Cormamennio u Hotam.
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BelmutaTel OCHOBHOTO moira, Bo3HarpaxiaeHus U JlomonHutensHeIX CyMM, €CIIM TaKOBBIE MMEIOTCS, B OTHOIICHUH
I'no6anbubix Hot Oynyt mpoussenenst DTC, Euroclear Operator, Clearstream, JliokcemMOypr uix JaHHBIM
HOMHHAJIBHBIM JIepKaTelieM, B 3aBUCUMOCTH OT OOCTOSATENBCTB, KaK 3aperMCTPUPOBAHHBIM JIEPXKATENIEM COTJIACHO
Hacrosiero. Hu Omurent, uu apanTt, Hu Tpactu, Hy o060 AreHT win Menemkep win gro0oe ahdumupoBaHHoe ¢
BBILIIEHA3BaHHBIMH JIMILIO, WM JII000E JIMI0, KOTOPOE KOHTPOJIMPYET JIIOOOr0 M3 BBIIICHA3BAHHBIX JIMIL IS Liejei
3akoHa O LEHHBIX Oymarax He OyAyT HECTH OTBETCTBEHHOCTb WIIM 00s3aTeNIbCTBA 3a JIIOOOW acIeKT 3amucei,
OTHOCSIINXCS K, HJIM IUIATEXEH, CACNAHHBIX HA CUeT BO3HArpaxkaeHus OeHeduuumapa no ['mobaseHeiM Hotam wim 3a
COXpaHeHHe, KOHTPOJIb MK 0030p JHOOBIX 3aliCcel, CBSI3aHHBIX C TAKMM BO3HArpaxkIaeHHeM OeHeduuuapa.

Pacnipenenenie OCHOBHOM CyMMBI JIOJra M BO3HAIPaXICHUsS 10 Oe3JOKyMeHTapHbIM HoTam, yaepkuBaeMbIM
yepes Euroclear Operator nunmn Clearstream, JlrokcemOypr B mpenenax cymmbl, noixydenHor Euroclear Operator mmm
Clearstream, JlrokcemOypr ot OcHoBHOTO IlmatexxHoro AreHTa, OyIeT HampaBieHa Ha cyera KimeHToB Euroclear
Operator niu Clearstream, JIlokceMOypr B COOTBETCTBHH C OCHOBHBIMHM IIPABHJIAMH U IIPOLEyPAMU CUCTEMBI.

Hepxarenn Oe3mokymentapusix Hot uepes DTC B mpenenmax cymmbl mosydeHHOT DTC ot OcHoBHOTO
IInarexxHoro AreHTa, mOy4aT BCIO pacHpeAeiICHHYI0 OCHOBHYKO CYMMy JOJIa M BO3HarpaxiaeHue I0
6e3nokymenTapHsiM Hotam oT OcnoBHoro Ilnmarexnoro Arenrta uepe3 DTC. Pacnpenenenune B CoequMHEHHBIX
IllTaTax AMEpHUKH CTaHET NPEIMETOM HAJIOTOBBIX 3aKOHOB U MpaBUiI, MpuMeHUMbIX B CHIA.

Bosnarpaxxnenne mo Hortam (kpomMe BO3HArpakICHHS TIPU OCHOBHOM IIOTAallleHWH) OyIET BBIILUIAYCHO
JepxareisiM, 3adUKCUPOBaHHBIM B PeecTpe 3a maTHaAUATh THEW A0 naTel maHHOro miarexa (“Jara ®uxcanuu’).
Takum o6pazom, Toprosis OrpannueHHsiME ['o6ansHbiME HoTamu um HeorpanuuennsiMu I'moGansasiMu Hotamu
MPOU3BOJIUTCS MO YHMCTOM OT HAKOIUIEHHOTO MHTEpeca LieHE HauumHas ¢ cooTBeTcTByowwed Jlarel dukcauuu A0
cootBercTByo1Ien [latsl BeimaTel Bo3Harpaxaenust.

3aKoHOJATeIhCTBO HEKOTOPHIX mTaToB CoemuHeHHBIX [lITaToB AMepuku Tpedyer, 9ToOBI ONpeeIeHHbIE JTUIa
OCYIIECTBIIUTN (PU3NYECKYIO IIOCTAaBKy LIEHHBIX OyMar B onpeneneHHol ¢popme. CrenoBaTenbHO, BO3SMOKHOCTH TaKUX
JIUII OCYIIECTBHUTH IepeMenieHne npaBa Ha ['moGameHeie Hotel Oymyt orpanmuensl. Ilockomeky DTC, Euroclear
Operator u Clearstream, JlrokcemOypr MOTYT BBICTYHAaTh TOJNBKO IO MOPYYCHHIO YYAaCTHHUKOB, KOTOpPBIE, B CBOIO
04Y€peClib, BLICTYIAIOT OT JIMlla KOCBEHHBIX YYaCTHUKOB, BO3MOKHOCTH JiKlla, UMCIOLICTO IIpaBO Ha FﬂOGaﬂbHle HOTy,
3aJIOKUTH TAKOC IPaBoO JMIaM WJIKW KOopIiopaluuu, HEC Y4aCTBYIOLIUM B COOTBeTCTBy}OHJ,el‘/’I KJ'IHpHHFOBOﬁ CHUCTEME, NN
MHBIM 00pa3oM NPHUHATH MEPbl OTHOCHTENIFHO TaKOro IpaBa, MOTYT OBITh OrpaHHUYEHbl HEXBATKOH (DU3MUECKHX
cepTH(MKATOB B OTHOIIEHUH TaKOTO IpaBa.

Topzoena mexcdy oeprcamenamu cuemos é Euroclear Operator u/unu Clearstream, JItokcemoype

[Iponaxxa Oe3moxkymenrapHsix Hor Ha BropmuHoM poeiHkKe udepe3 Euroclear Operator mimm Clearstream,
JlroxcemOypr nokynaremsim Oe3qokymerTapabix Hot depes Euroclear Operator mimm Clearstream, JIrokcemOypr Oymet
OCYIIIECTBIISTECS. B COOTBETCTBUH ¢ OOBIYHBIMH NPABIJIAMH U OIEPAllMOHHBIMU npouenypamu Euroclear Operator u
Clearstream, JltokceMOypr u OyAyT peryJMpoBaThCs C MCIOJIB30BAHUEM MPOLEAYP, MPUMEHUMBIX K OOBIKHOBEHHBIM
€BpOOOHIaM.

Topzoensa mexncoy yuacmuuxkamu DTC

[Iponaxa 03moxymenTapHbix HoT Ha BropuyHOM pblHKE Mexay ydactHukamMu DTC OGyner ocymiecTBISITHCS
OOBIYHBIM TyTeM B cooTBeTcTBHM ¢ npaBwiaMu DTC u OyayT peryiaupoBaThbCsi C HCIIOJIb30BaHHEM HPOLENYP
NPUMEHUMBIX K aMEpHKaHCKUM KOPIIOPAaTHBHBIM JIOJrOBBIM 00si3arenbcTBaM B Cucreme Jlens B Jlens Pacueros DTC.

Topzoena mesxcody Ilpooasyom DTC u Ilokynamenem Euroclear Operator/Clearstream, /Itokcemoype

[Ipn mnepesone Oe3zmoxymenrapHbslx HoT co cuera ywactamka DTC, Biazeromero mpaBoM Ha HOJNydYeHHE
Bo3HarpakaeHus 1o OrpanndeHHbM [ nobGansubeiM Hotam Ha cyer nepskarens cuera B Euroclear mim Clearstream,
JIrokceMOypr, *KeITaouero npuodpecT! NpaBo Ha MOIyYeHHE BO3HarpaxkaeHus no HeorpaHwmueHHbIM [ 100anbHBIM
Hotam (mpemmer Takmx cepTu(UKAIMOHHBIX MPOIEAYp Kak ompeneneHo B AreHtckoMm JloroBope), yaactHuk DTC
HanpaBUT DTC HWHCTpYKIIMH IO TMOCTaBKE COOTBETCTBYIOLIEMY Inepxarento cdera B Euroclear mmm Clearstream,
Jlrokcembypr n0 12 uaco no Hero-MopkckoMy BpeMenn, B jeHb omiatel. YuacTHuk DTC M COOTBETCTBYROLIMIA
nepxkarens cyera B Euroclear mimm Clearstream, JIrokceMOypr AODKHBI JIOTOBOPHUTHCS OO0 OTHENBHBIX AETAIAX
miarexxa. B pgens matexa, Kacromman paer uHcerpykuumio Perumcrparopy (1) ymeHbmHTh KoiudecTBo Hot
3apeructpupoBanHbix Ha uMs Cede & Co., 3acBuaerenscTBoBanHbIX OrpanndeHHbMH [100ansHbiMu Hotamu u (ii)
YBCJINYUTE KOJUYECTBO HOT, 3aperuCTpupOBaHHBIX Ha WM HA3HAYCHHOTO JiMa COBMECTHOI'O ACTIO3UTapus IJId
Euroclear Operator u Clearstream, JlrokcemOypr u 3acBHIETEILCTBOBaHHBIX HeorpanwueHHbIME [7100aIbHBIMH
Horamu. besnokymenrapusie Hotel Oyayr mnocraBnens! OecruiatHo Euroclear Operator wimm  Clearstream,
JIrokceMOypr, B 3aBUCHMOCTH OT OOCTOSITENBCTB, HAa KPEAUT CUETA COOTBETCTBYIOIIETO JEpiKaTellsl cueTa B MEpBBI
Pa6ouwmii Jlens, cnemyromuii 3a qaeM oruiatel. O Jlate OuKcanuy BRITUIATH BOSHATPAXKICHUS CMOTPUTE BBIIIIE.

Topzoensn mesxncoy Ilpooasuom Euroclear Operator/Clearstream, JItokcemoype u Ilokynamenem DTC

[Ipu mepeBoxe 6e3moxymenTapHbIx HoT co cuera aepkarens B Euroclear mimm Clearstream, JIrokcemOypr Ha cueT
yaactauka DTC, jxenaromiero npruodpecTr mpaBo Ha MOJydyeHHe Bo3HarpaxaeHus no OrpanndeHHBIM [ 1o6GanbHBIM
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Horam (mpenmer Takux cepTH(UKAIMOHHBIX HPOLEAYp Kak omnpeaeneHo B AreHTckoMm CornamieHuH), y4aCTHHK
Euroclear unu Clearstream, JliokcemOypr momken Bbicnath Euroclear Operator wmm Clearstream, JlrookcemOypr
MHCTPYKIIMH MO 1ocTaBke 0e3 omarsl 1o 19:45 Bproccenbekoro uinn JltokceMOyprekoro BpeMeHu, 3a oauH Padounit
Henp no natel miatexa. Euroclear Operator uinu Clearstream, JIrokceMOypr, B 3aBUCHMOCTH OT OOCTOSITENBCTB, B
CBOIO Ouepe/lb, HAIPAaBUT COOTBETCTBYIOLIME WHCTPYKIMH COBMECTHOMY Jero3urtapuro ajist Euroclear Operator u
Clearstream, JlrokcemOypr nm Perucrparopy ocyiiecTBHTh NMOCTaBKy Ha cuer ydactHuka DTC B 1eHp oruiathl.
Yuyacthuk DTC wu coorBerctBytommuii nepkarens cuera B Euroclear wmm Clearstream, JlrokceMOypr IOJKHBI
JIOTOBOPUTBCS 00 OTAENBHBIX AETANSIX IIaTeXka, B 3aBUCHMOCTH OT OOCTOSITENBCTB. B JIeHb miareka COBMECTHBIN
nenosutapuii st Euroclear Operator n Clearstream, JlrokcemOypr (i) HampaBHT COOTBETCTBYIOIIHME WHCTPYKIIUH
Kacromnany, KOTOpEI B CBOIO 0o4Yepeah OCCIUIATHO IMOCTABUT Takue Oe3moKyMeHTapHble HOTBI Ha COOTBETCTBYIOMIHI
cuet yyactHuka DTC u (ii) mpouHcTpykTHpyeT Perucrparopa (a) yMeHBIINTE KonndecTBO HOT, 3aperncTprpOBaHHBIX
Ha UMsI Ha3HA4YEHHOTO JMIa coBMecTHOro nemno3urtapusi st Euroclear Operator u Clearstream, JlrokcemOypr u
3acBUIeTeIbCTBOBaHHbIX HeorpanuuennsiMu [nobGanbHeiMu  Hotamu wu  (b) yBenauuuth KonmmuectBo Hor,
3apeructpupoBannbix Ha ums Cede & Co. u 3acBujeTenbcTBOBaHHBIX OrpaHuucHHbIME [100anpHbiMu HoTamu. O
}laTe cDI/IKCaIJ,l/Il/I BBIIUIATBI BO3HAI'PAXKACHUA CMOTPHUTE BBIIIC.

XoTs BBILIEU3NIOKEHHOE yTBepxkaaeT mnpouenypbl Euroclear Operator, Clearstream, JlrokcemOypr u DTC ¢
nenbio ynporenus asmwxkeHus Hor mexay yuactHukamu DTC, Clearstream, JlrokcemOypr u Euroclear Operator, Hu
Euroclear Operator, au Clearstream, JltokcemOypr, Hu DTC He 00s3aHBI BBINOJHATH WIN IPOJOJDKATH BBIIOJIHEHNE
JAHHBIX TPOLENYp, ¥ BHIIIOJHEHHE TAaKUX IPOLENYp MOXET ObITh IpeKpalieHo B moboe Bpems. Hu Omwurent, Hu
lapantr, Bm Tpactun, wimm m060i AreHT wim MeHemKkep, a TakKe CBsA3aHHAas CTOpPOHa C JIOOBIM U3
BBILIETIEPEUNCIICHHBIX WM JII000€ JINIIO0, KOHTPOIMPYIOIIEE JTI000T0 U3 BBIIEIIEPEUNCICHHBIX, UM Lele 3akoHa o
IIEHHBIX Oymarax, He HecyT oTBeTcTBeHHOCTH 3a BhimonHeHne DTC, Euroclear Operator u Clearstream, JltokcemOypr
WIM WX COOTBETCTBYIOIIMMH NPSMBIMH HIM KOCBEHHBIMH YYaCTHUKAMHM WM JEpKaTelIIMH CYETOB CBOMX
COOTBETCTBYIOIIMX O0S3aTeNbCTB MO IIpaBWiIaM U MpPOLEAypaM, PETYIHPYIOIIUM WX ONEpalud WIN OIS
JOCTaTOYHOCTH JFO0OH 1I€IM TOTOBOPEHHOCTEN, OMMCAHHBIX BBILIIE.
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MHOAIINCKA U ITPOJAKA

UBS Limited neifcTByIOT B KadecTBE COBMECTHBIX JIMI-MEHEIKEPOB U PETUCTPATOPOB IpemtoxkeHus. C yuaeTtom
YCIIOBUH COTJIAlIeHUs] O MOKYNKE OT [aTbl AAHHOTO MPOCHEKTa, Bce MeHemKepsl M KaKAblH B OTACIBHOCTH
cornmamaercst Kynuth JlanpHedmme Hotel mo mene 98,25% or o0bema, IUIOC HAKOIUIEHHOE KYNIOHHOE
BO3HarpaxkieHue ¢ 3 Hosopst 2004r. 1 3a BHIYETOM KOMOMHUPOBAHHBIX KOMUCCHH 32 OPraHU3aLHIO U BBITYCK, KOTOpast
paBHa 0,25 npotienta ot HomMuHana. Kpome Toro, OMUTeHT U baHk corlacuinch BHITIATUTH BCE PACXOABI U U3JIEPIKKU
3a Bbinyck JlanpHeimmx Hor.

Cornamenue o0 NOAMMCKE MpeaycMaTpUBaeT, NpaBo MeHemkepa NPeKpaTUTh €ro ONPEESNICHHBIX CIIydasx 10
BBITUIAT DMUTEHTY. DMUTEHT U baHk coriacHsl BO3MecTUTh MeHeDkepaM 3a 00513aTeNbCTBA CBSI3aHHBIE C 3aTpaTaMy U
npoaaxeit Horos.

Bark mw OMmuTeHT OBUIM YBEIOMIJIEHBI, 4YTO MeHemKepsl HaMepeBaloTCs TmepenpoaaTts HOTBHI 1o 1eHe
MPEUIOKEHNsI, YKa3aHHOW Ha OOJIOKKEe HacTosAmero wmeMopanmyma B mpenenax CoenmaeHHbx —IlTatoB
KBaTH(HUINPOBAHHBIM HHCTUTYIIMOHAJIBHBIM TOKymHaTensM (kak ompeneneHo B IlpaBuie 144A) ocHOBBIBasCh Ha
IIpaBune 144A u 3a mpenmenamu CoeawneHHbix IllTatoB smmam, He npokuBarommM B CoemuHeHHBIX IllTaTax
ocHoBbIBasick Ha I[IpaBuio C. Cmorpure «®@opma Hot u Orpannyenus no ux Ilepemenienuto». Ilena, mo xotopoi
Hote! npemararorcs MoxeT OBITh H3MEHEHa B 1I000€ BpeMs 0e3 yBETOMIICHHS.

Hortsl, xoTOpBIE HE OBUIM M HE OYIYyT PErMCTPUPOBATHCS B COOTBETCTBHM C 3aKOHOM O LEHHBIX Oymarax Wiu
JPYTHMMH 3aKOHOAATENbHBIMU aKTaMH O LIEHHBIX Oymarax, He MOTYT OBbITh IPEICTaBJICHbl WM MPOAAHBI B Mpeenax
Coenunennsix IItaToB mim, 3a cuet win yist moJb3bl, rpaxaan CoenunenHbix llTaroB (kak onpeneneno B [IpaBune
C) 3a UCKITIOUYEHHEM OTIepaLliii, OCBOOOXKIECHHBIX OT, WJIM HE IOJUIXKAIINX, PETUCTPALMOHHBIM TpeOOBaHUIM 3aKOHa O
neHHbIx Oymarax. Cmorpure «®@opma Hot u Orpannyenus o ux Ilepemenienuioy.

Co0TBETCTBEHHO, B CBSI3M ¢ Npojakamu 3a npenenamu CoennHenHbix 1lITaToB, kaskapiii MeHemkep MOATBEP I
YTO, KPOME TEX CIy4aeB, KOIJa 3TO IO3BOJIECHO MO COTJALICHUIO O TOKYIIKE M M3JI0KeHO B paszene «Popma Hor n
Orpannuenus no ux [lepememennro», 4To OH He OyAeT mpenyarath, IPOJaBaTh WM NepeaaBath HoTel (i) kak 4acTh
WX PacIpoCTpaHeHus, B Jr000e BpeMs wiu (i) HHBIM 00pa3oM, He paHbie 40 qHEH Tocie Havaaa MpeIIoKeHU U Ha
Hary 3akpeitist B mpenenax CoemmaenHbix llltaroB, mmbo B mome3y rpaxgan CIIIA, a Ttaxke, 4ro oH Oyzper
HaMpaBJsITh KaXXAOMYy JWIepy, KOTopoMy OH mpopaaer Hotel, B TedeHue 40-IHEBHOrO NEpHOLA COOTBETCTBUS
pacnpesieNieHIo, TOATBEPIKACHHE WM JpYroe yBEJOMIICHHE, PACKPHIBAIOLIME OTPAHMYECHHUS IO NPEAJIOKEHHIO U
nponaxe Hor B mpenenax Coenunennsix 1ltaros, 1udo B monbk3y rpaxaan CILA.

Kpome toro, no ucreuenus 40 nHeil nocie Havyasa NpeJIOKEHUs Ha MPOJAXKy, NpeAnoKeHue wiu npogaxa Hot
B npenenax CoenuneHHbIX 11ITaTOB KakMM-1MOO OUIEPOM, TaK MM MHAYe y4YacTBYIOIIETO B IMPEIJIONKEHHH, MOTYT
HapymiaTh TpeOOBaHUS IO OrPaHWYEHHIO B COOTBETCTBUM C 3aKOHOM O LEHHBIX Oymarax, ecim Imoao0Hoe
NpeAIoKEeHNE WM NpoJiaska pou3ouuty 6e3 cootBercTBus ¢ [Ipasuiom 144A.

Coenunennoe KoposeBctBo
Kaxnpiit Menemxep 3as1Bu1, IOATBEPAMIT U COTJIACEH C TEM, UTO:

- OH HE MpejJiarajg WK MpoJaBal, a TaKkKe, 10 MCTCYCHHUs MepHoja B IecTh MecsleB ¢ [JlaTel 3akpbiTusi], He
Oynmer mpemrarate WiM mnpofaBath Kakue-nmuOo Hortel mmmam B CoemmuenHsix Illtatax Awmepukm, 3a
HCKIIIOYEHHEM TeX JIHI, Y KOTOPBIX OOBIYHBIA XOJ JAESTENbHOCTH 3aKJIIYaeTCsl B NMPUOOPETCHUH, BIAICHUH,
YIPaBICHUH WM PACIIOPSDKEHUH MHBECTULMSMU (B KauecTBE NPUHIIMIIANA WM areHTa) B LeJsiX CBOero OusHeca
NJIN B UHBIX O6CTOﬂTeHbCTBaX, KOTOpble HC ITOBJICKJIN U HC l'[OBJ'leKyT Hy6HI/l‘iHOG npennon(eﬂlde B CO@Z[I/IHeHHOM
KoponeBcTBe, B MOHUMaHHH, M3JI0KEHHOTO B I10JI0KEHUAX 1O MyOJIMYHOMY NPEAIOKEHHIO LICHHBIX OyMar ot
1995r;

- OH COOOLIWJI U cAenai BCe, YTOObI COOOIINTH, a TaKKe COOOIINT U CAENAeT BCE, YTOObI COOOLINTE B OyylieM o
KaKOM-JIN0O NPHIJIAIICHUH WM MOOYKICHNH JUIsl BOBJICUCHHUS! B MHBECTULMOHHYIO JIESITENIbHOCTD (B TIOHMMaHUH,
U3JI0XKEeHHOTO B pa3zgene 21 3akoHa o (uHAHCOBBIX ycuyrax u peiHKax ot 2000r. (“FSMA”)), mony4deHHBIE M B
CBSI3H C BBITYCKOM FUTH TIpOJakeit Kakux-nmmoo HoT B ycnoBusx, B kotopsix pasnen 21(1) FSMA e npumensiercs
K OMuTeHTy Win baHky; u

- oH coOmonan u Oyzner coOmoIaTh Bce CyIIecTByomue noinoxeHnss FSMA B OTHOIIEHUH BCEro, CASIaHHOTO UM,
B cBs13u ¢ HoTamu B, M3 MM HHBIM 00pa3oM cBs3aHHOTo ¢ CoennueHHbIM KopomeBcTBOM.

Coennnennsle llITaTel AMepukn

Hortel He OblM M HE OYAYT 3apEruCTPUPOBAHBI B COOTBETCTBHU C 3aKOHOM O LIeHHBIX Oymarax CoelMHEeHHbBIX
IraroB 1933 rona, ¢ BHECEHHBIMH MONpPaBKaMH («3aKOH O LEHHBIX Oymarax») M He MOTYT ObITh MpPEAJIOXKEHbI,
MIPO/aHbl WM AOCTABJICHBI HANPSAMYIO WM KOCBEHHO B mpenenax CoeauHeHHbIX 1lITaToB AMepuku uny, 3a cyeT Wiu
Juid 1oiib3bl rpakaad CoeauHeHHbIX 11ITaTOB 3a HCKIIIOYEHHEM TEX CIydaeB, ynoMsaHyThIX B IIpaBune C no 3akoHy o
LEHHBIX OyMarax WJIM COIVIACHO MCKJIIOUCHHSM W3 PETHUCTPALMOHHBIX TpeOOBaHMH 3akoHa O IEHHBIX Oymarax.
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TepMuHEI, Mcnoyib3yeMble B JaHHOM Iaparpade MMeroT 3HaueHus, ykazaHHble B IIpaBmie C 1o 3akoHy O LE@HHBIX
Oymarax.

Kaxnprit MeHemkep coryiaceH gajee ¢ Te€M, 4TO OH OyaeT mpemiarate M npopaBaTe HeorpanuueHHsie HoTbr
(unu  npyrue goroBopHble BbIoAbl 10 HeorpanumuenHomy [noGansHomy Ceprudukary): (i) Kak 4acTd HX
pacnpocTpaHeHus B Jr00oe Bpems; u (ii) mHave g0 40 mHEH mocie MocieAHeH MaThl MOMIUCAHUS MPEUIOKECHUS U
Hater 3akpeitus («Ilepuon CootBerctByromero Pacripocrpanenusi») 3a npenenamu CoennHenHbix lItaToB, mim 3a
CYeT WJIM JAJsl MOJb3bl, TpaXJaH , KoTopble He sBisitoTcs rpaxkaaHamu CIIA B coorBerctBum ¢ [IpaBunom 903
[paBmia C no 3akoHy 0 HEHHBIX OymMarax; ¥ OH OTIIPABIII KaXXJIOMY PAaCHpPOCTPAHUTENIO, JUIIEPY WU IPYyTrOMYy JIMILY,
KOTOopoMy OH mponaet io0sie Heorpanndenusie Hoter B Teuenne Ileproga CoOTBETCTBYIOMIETO PacHIpOCTPAHEHUS
MOJTBEP K/ICHIE WM HHOE YBEIOMJICHHE, YCTaHABJIHMBAIOIIEE NaHHBIC OTPAHHYCHHUS Ha TPEAJIOKCHUS U MPOTAXKH
takux Heorpanmuenasix Hot B mpenenax CoennaeHnbIxX [TaToB winn 3a cuet u it BeiroAs! rpakaan CLIA.

Ho uctedyenust 40 gHEl mocie MOANMMCAHUSA AAHHOTO IPEIUIOKEHHUS, TI000€ MPEINIOKEHUE WU MPOJaKka WIN
Hoter B mpenenax Coenunenseix IlltaTtoB mro0biM auiaepoM (Y4acTBYIOLIIMM WM HET B AAHHOM IPEIUIOKCHUH),
KOTOpPOE MOXET HapyLIMTh PErnCTPallMOHHbIE TPEOOBaHMs 3aKOHA O IIEHHBIX OyMarax eciii Takoe IMpeUIoKeHNE U
npoJiaka IPOM3BEICHBI WM B JPYIMM criocoOoM , He cooTBercTByommM IlpaBuny 144A mo 3akoHy O LEHHBIX
Oymarax WM COTJIaCHO JIPyTUM HUCKITIOUYEHHSIM PETUCTPALMK 10 3aKOHY O IIEHHBIX OyMarax.

BcenenctBue orpaHuueHudl, ycTaHOBIEHHBIX Bbllle B pasaene «®Popma Hor u OrpanuueHus no ux
ITepememenuto- Orpannuenus no Ilepememenuro» nokynareiasiMm Hor B Coeaunennbix IllTaTax pexkomeHayercs
KOHCYJIETUPOBATBCS C FOPHCTOM JI0 COBEPIICHUS KAaKOTO-THOO MPEATIOKCHUS, MEPEHpPOaKy, 3aI0Ta WIH JPYroro
nepemerenust Hor.

Kaxnsrii mokynarens HoT mpencraBieHHBIH B AaHHOM TPEIJIOKEHHUM OYAET CUMTATHCS, YTO NPENOCTABMI U
COTJIaCeH C TeM, YTO OH MOJy4ri Komuio gaHHoro Llupkymspa IIpemnoxkeHus u WHOW Takoi WHPOPMALUHU, KOTOpas
CUMTAETCd HEOOXOAMMOW MIJIsl NMPHUHATHA WHBECTHLMOHHOTO pemieHus. [Ipenmomaraercsi Takxke, 4TO IMOKyHaTENld
clenand YTBEP)KIEGHUS M corjacHsl ¢ yka3aHHbIM B «®opma Hor m Orpanumdenuss mo ux Ilepememenuto-
Orpannuenns no Ilepemernenntor.

Kazaxcran

Kaxnpiit MeHepkep 3asiBUII M J1all COTJIACUE, YTO OH He OyJIeT, HalpSIMYI0 MJIM KOCBEHHO, JeJ1aTh HPEIOKEHHs
Ha MOJIKCKY WM MOKYIKY WM MyONMKAIMIO NPUIIAlIeHH Ha MOJNMCKY Ha WM MOKYNKY WM npopaxy Hort wmm
pacrpocTpaHsITh KakKOH-TM0O0 IPOEKT WIM OKOHYATEJbHBIH JOKyMEHT B OTHOIIEHHH KaKOro-1nOo MOoAoOHOTro
MpeUI0KEHMs], IPUTTIAlleH s WiK npoaaxu B Kazaxcrane, kpoMe kKak B COOTBETCTBHH C 3akoHamu KaszaxcraHa.

Hunepaanabl

Kaxxgprit Menemkep 3asBUI U MOATBEpAMIL: (i) TO, YTO OH HE Mpeyaral, MpoaaBai WK MepeMean u He OyneT
npejasarath, IPOJaBaTh WK MepeMenarh Jo0bie HOThl, HANPSAMYIO MIIM KOCBEHHO, (PU3NYECKUM HIIH IOPUANICCKUM
JMLAM, HaXOJUIIIMMCSl B HpejeNax Wid 3a npejaenamu Hupepiana, Kpome TeX,, KTO WJIH KOTOPbIE TOPTYIOT HIIU
WHBECTHPYIOT B LIEHHbIe OyMard B CBS3M C HMX HPO(ECCHOHAIBHOW JEATeIbHOCTBIO WJIM TOProBiiei (KoTopas
BKJIIOUaeT OaHKH, (UPMbI, 3aHUMAIOLIMECS LEHHbBIMH OyMaramu, WHBECTUI[MOHHbIE HWHCTHTYThI, CTPAaXOBBIE
KOMIIaHWH, IICHCUOHHBIC (l)OH,Z[I)I, npO'me HHCTI/ITyHMOHaﬂbele l/IHBeCTOpbl u KOMMep'-IeCKI/le Hpe}IHpI/IHTI/IH, KOTOpble
PETyJIIPHO, B Ka4eCTBE CONMYTCTBYIOLIEH JEsTENbHOCTH, UHBECTUPYIOT B IieHHbIe Oymaru) u (ii) To, 4YTO OH yKa3zai
NJIn yKa)KeT OI'paHl/I'-IeHI/ISI C 3TOI7[ LICJIBKO BO BCEX HpeﬂHO)KeHI/IHX, peKﬂaMHle npeunomeﬂmlx, ny6n1/11<aum[x N UHBIX
JIOKYMEHTAX, B KOTOPBIX OCYIIECTBICHO MPEIUIOKECHUE HIH O0BSABICHO OyIyIiee IpeaioKCHIE.

I'epmanus

Kaxnprit MeHempkep nIpu3Hai, YTO MPOCIIEKT MPeIoKeHus LeHHBIX Oymar (Verkaufsprospekt) B cooTBeTCTBUH C
3akonom o IIpomaxe Ilpocmekra Llennbix bymar B I'epmanun (Wertpapier-Verkaufsprospektgesetz) He ObLT U He
OyZIeT MOATOTOBIIEH B CBsI3U ¢ npemiokenneM Hot. Kaxnerii Menemkep Takxke 3asiBIII, TN COTIIaCHe U 00s3aJICs, 9TO
OH TOJIBKO TPEJUIOKHII, IpoJal, IyOIMYHO MpeAaral n peKiiaMupoBall, U OyAeT Impeanarats, IpoJaBaTh, IyOIMIHO
no0y>XKAaTe U pekiIaMupoBaTh HOTBI TOTBKO B MOJMHOM COOTBETCTBHH ¢ 3akoHOM O IIpomaxe Ilpocmekra LleHHBIX
Bbymar B I'epmanum.

B cBsi3u ¢ nannbiM npeasioxkeHueM, Jlongonckuit ¢punran ING Bank N.V. moxer nokynars u npogaBats Hotsl
Ha OTKPBITOM pBIHKE. DTH TpaH3aKIMU MOTYT BKIJIIOYATh CBepX-pacipezeienue (over-allotment), cuHmukatrHbie
C/IENIKM M TpaH3akluu o crabwimzauuu. CBepx-pacnpeeneHne BKIOYaeT nponaxy HoT cBepx OCHOBHOW CyMMBbI
Hor, koTopast OyzeT KyruieHa nepBOHA4YaIbHBIMH MTOKYNATEJISIMH JTAHHOTO MPETI0KEHH s, KOTOpasi CO3/1aeT KOPOTKYIO
MO3UIHMIO ISl IEpPBOHAYAIBHBIX TOKymnaTened. CHHIMKAaTHBIE CIEIKH BKJIIOYAOT MOKYNKy HOT Ha OTKpBITOM pBIHKE
MOCJIE TOTO Kak pacrpelesieHne ObIIO 3aBEpIIEHO C IIEbI0 TMOKPBITHS KOPOTKHMX MO3MLMH. TpaH3akuuu 110
CTaOMIIM3AIK BKITIOYAIOT ONpPEENICHHOE MPEATIoKEHNE [IEHBI U OKYNKy HOT, cienaHHbIe ¢ 1IEeIbI0 MTPEeAOTBPAICHUS
WY 3a/IePXKKH [1a/IeHHs] PHIHOYHOM 1eHbl HOT, KOTOpBIE BBIIIE YeM IIeHa, KOTopast OyJeT CyIIeCTBOBAaTh Ha OTKPBITOM
PBIHKE TIPH OOCTOSTENBCTBAX OTCYTCTBUS Takux omepanuil. Jloamorckuii pumman ING Bank N.V. moxet npoBoauTs
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JTAaHHbIC TPaH3aKI[MK HAa BHEOMPIKEBOM pBIHKE MM npounx mecrax. Ecimu Jlonmonckuit ¢uaman ING Bank N.V.
HAYMHAET JII00YI0 U3 3THX TPaH3aKIIMil, OH MOXKET NPepBaTh €€ B JII000E BpeMsl.

JIun-MeHemkepbl OKa3bIBajM YCIYI'M MHBECTUIIMOHHOTO OaHKUHTA, a TaK)Ke KOHCYJIbTAllMOHHbIE yciayru baHky,
BpeMs OT BPEMEHHU, 32 KOTOPbIE OHU MOIYYWIN KOMUCCUU U BO3MELICHUE pacxonoB. Jlun-MeHnemxkepsl MOTyT, BpeMs
OT BpPEMEHH, BOBJIEKAThCS B TpaH3aKMK ¢ baHKkoM 1 npeocTaBisiTh ycinyrd banky B paMkax oObIMHOM A€ TEIbHOCTH.

Bank u® DOMHTEHT corlacuiIuch BO3MECTHUTH MeHemKepaM OIIPCACIICHHBIC 06ﬂ3aTeJ'H)CTBa, BKJIrOYas

00s13aTenLCTBa 110 3aKOHy (6] HGHHLIX ByMarax, WA IJIaTCXKU, KOTOPBIEC OT MeHCﬂ)KCpOB MOryT HOTp€6OBaTI) Hn3-3a
TaKux 00s3aTENIBCTB.
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HAJOI'OOBJIOKEHUE

Hagoroo6a0:xenue B Kazaxcrane

Huoice npusooumces obugee usnodicenue nocredcmsull Hano2ooonodicenus ¢ Kasaxcmane na damy nHacmosiuje2o
OOKYMEHMAa 6 OMmHOWeHUY niamedicei, npooaxcu unu nepegoda Hom. O He 56/151emcs UCUEpnbl8aiowuM, nOIMOMY
NOKynamensam Cmpoco PeKOMEHOYemcs KOHCYIbMUpPOSaAmsCs €O CEOUMU NPOPECCUOHANbHBIMU COBCMHUKAMU 8
OMHOUWEHUU NOCAEOCMBULL HAL02000I0CeHUsL NpU 61adeHuu unu nepeeode Hom.

CorylacHO JIEHCTBYIOLIEMY Ka3aXCTaHCKOMY 3aKOHOJATENbCTBY, BBIIUIATHI OCHOBHOTO JOJITA W IMPOLIEHTOB IO
Hortam nuuam-Hepesunentam KazaxcTaH WM IOpPUIMYECKUM JIMLAM, HE YYPEXKAECHHbBIM B COOTBETCTBHHU C
3aKoHOMATeNbCTBOM KazaxcraH mmbOO He UWMEIOIINM JCHCTBUTENBHOTO  YIPABISAIOMIErOo oOpraHa (Mecra
JICHCTBUTENFHOTO YIPABICHUS) WM IIOCTOSHHOTO NpEICTaBUTENbCTBa B KazaxcraHe WM, HE WMEIOIIAM HHOTO
HasoroBoro npucytcTBus B Kazaxcrame (Bmecre — «Hekasaxcranckue Jlepkatenw»), He OyAyT NOIJICKATH
Hasoroobyoxennto B Kazaxcrane, u, Bce Takue BBIIUIATH HE OyAyT MOMISKATh yASPKAHUIO HIKAKIX Ka3aXCTaHCKUX
Hajoros. B pomosiHeHue Kk 3ToMy, n0XoA, nojydeHHbld Hekazaxcranckumu J[lep>karensiMu OT HCIIOJIB30BAHHA,
mpoaaxu, oOMeHa Win nepeBosa Hot He MoIe)UT 000KEHHIO Ka3aXCTAaHCKOMY TO0X0JHOMY HAJIOTY M HAJOTy Ha
NpUOBLIb.

Berimiatel npoueHToB baHKOM DMUTEHTY Al (MHAHCHPOBAHUS 00S3aTEIbCTB DMHUTEHTA MO OCYIICCTBICHHIO
wiatexxelt mo Hortam momnmexxaT oONoKeHWIO Hayiora y ucTouHuka B Kaszaxcrane mo craBke 15%. JlaHHBIH
YACPKUBACMBIH HAJIOT MOXXET OBITh yMEHbIIeH B cooTBeTcTBHM ¢ Kazaxcrano-Hunepmanackum CornammeHueM o0
N36exanun [IBoitHoro Hamoroo6moxernus 10 10%, XOTS rapaHTHPOBATh TAKOS CHUYKCHUE HE SBJISICTCS BO3MOKHBIM.

Bremuatel nponieHToB 1m0 'apanTrm OyoyT HOJUIeKaTh OOJOKEHHIO HAOTOM y HWcTouHMKa B Kazaxcrane mo
craBke 15%, a omara cOOpoB M KOMHCCHIA OyZeT MouIeXaTh OOJIOXKEHMIO HAJOTOM y MCTodHMKa B Kaszaxcrane mo
craBke 20%, 3a HCKIIOYEHHWEM CIydaeB CHIDKCHHS CTaBKH COTJIACHO IPUMEHHMOMY COTJIAIICHHIO O CHIDKEHUH
JIBOMHOTO HajoroobyokeHus. bank cornamraercs B JloBepeHHocTH Ha Ympamienne CoOCTBEHHOCTBIO W I apaHTHH
OIJIATHUTH JTOTIOJIHUTEIBHBIE CyMMBI (Kak ompeneneHo B JloBepenHoctn Ha YmpasineHrne CoOCTBEHHOCTBIO) B CBS3H C
MOJJOOHBIM yepKaHUEM, KPOME NCKITFOUEHHH ITOJTHOCTHI0 OTOBOPEHHBIX B Y CiIoBUH 9. CMoTpHTE pazaesn «Y CIoBUsI U
nonoxenuss Hor». B cinyudae ocymectBienust muiarexxed no [Mapantum [epxkaremto Hot, mopnexamux BbIrogam
Kazaxcranckoro CornaiieHust o IBOHHOM HaJIOTOOOJIOKEHUH MOTYT MOJJIEKATh yIepKaHHIO HAIora y HCTOYHHKA 110
CHUYKEHHOM CTaBKe.

Haunoroo6a0:xxenue B Huaepaanaax
Obuue nonoscenus

Huoice npusodumcsi obujee uznodicenue nociedcmautl Hanoeoobnodcenus 6 Hudepranoax Ha oamy HAcmosiuyezo
OOKYMEHMAa 6 OMHOWeHUY niamedicell, npuobpemenus, 0epicanus uiu ucnoavsosanus Hom. B nem ne denaemcs
NONBIMKY  ORUCAMb  6CE  BO3MONCHBIE HOCLCOCMEUs, KOMOPble MO2YM  OMHOCUMbCA K 0ePICAMento Ui K
npeononazaemomy oepaicamenio Homoi, u, 66udy e2o obweil HanpasneHHoCmu, peKOMeHOAyUY, USIONCCHHbIE 8 HeM
OO0JIIHCHBL UCHOTIL308AMBCSL C 0COOOU NPEOYCMOMPUMENLHOCTbIO. Jlepacamensim HeobX00UMO KOHCYIbMUPOSAMbCA CO
CEOUMU HATLO20BbIMU COBCMHUKAMU 68 OMHOUWEHUY NOCIeOCMEULl HAI0200010ceHuss npu uneecmuposanuu ¢ Homo.
Ecnu ne ykazano unozo, 0aumwili umoe aopecyem molbKo Mo HAL02080€ 3AKOHOOAMENbCMBO, KOMOPOe S6NAemcsl
Oelicmeylowum Ha 0amy HACMosawe2o OOKYMEHmMA U KOMopoe UCMOIKO8bI6AeMCs KAK YKA3AHO 6 ONnyOIUKO8AHHOM
8ude 00 Mo damoi.

B oannom napacpaghe ne onucwisaromcsi nociedcmeus Han0208020 3akonodamenvcmea 6 Hudepnanoax ons
deporcameneti, umerowux 3nauumensvroli unmepec (“‘aanmerkelijk belang”) 6 Dmumenme. B yenom npeononazaemcs,
umo Oepoicamens Homvl umeem snauumensvuwitli unmepec 8 Omumenme, eciu, OH OOUH, UL GMecme C NapmHepOM
(mepmun onpeodensieMvlil YCmagom) Uil onpedeieHHble CEs3AHHble TUYd, NPSIMO UIU KOC8EeHHO, uMeem (i) unmepec 8
pazmepe 5% unu 6oavuie 8 00ueM 8bINYUeHHOM Kanumane dMmumenma uiu @ pasmepe 5% uau 6ovuie 8 GbINYUWeHHOM
Kanumane OnpeoeleHHo20 Kidcca akyuil Dmumenma, (ii) npaga npuobpemeHus, Npamo UiU KOCBEHHO, NOOOOHO20
unmepeca, unu (iii) onpedenennvie npasa pazoena NpUdLLIU IMUmeHma.

Hanozy UCMOYHUKA eblnjiambl

Bce Bbimiatel, ocyniecTBiisieMble OMUTEHTOM 10 HoTaM 0CBOOOKAAIOTCS OT ylep)KaHHs MM BblYETa JIIOOBIX
HaJIOTOB, KOTOPbIE MOTYT IO JII00OH NpHYMHE B3UMaThCs, HAJaraThCsl WJIM YyIEPKUBAThCS WM OLCHUBATHCS
Hunepnannamu wiu Jr00bIM ITOJIMTHYECKUM MOJpa3/ieieHHeM HJIM HaJOTOBBIM OPraHOM B 3TOM OTHOLIEHUH, NPU
YCJIOBUH, YTO HU OfHA M3 BhILIAT o HoTaMm He 3aBHCHT Wi He OyAeT 3aBHCETh OT HPUOBLIM WIIM paclpeleeHus
NpuOBITH OMUTEHTOM WM adPUIMPOBAHHON CTOPOHOH (TEPMHH ONpEesieMbI YCTaBOM).
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Kopnopamuenwiit no0oxoonwiit Hanoz uau UHOUGUOYATbHBLIE ROOOXOOHBLIL HAI02
Pezuoenmvr Huoepranoos

Eciu nepxatens HOTHI sBIsieTcss pe3WICHTOM WM TMpeAnoJiaraeT ObITh pe3uaeHToM Hunepnanios, moxofn,
cBsi3aHHBIA ¢ HoTamu W mpuObLIb, MOMyYEHHAs] OT HCIOJb30BaHus HOT, MOICKUT yAepKAHUIO KOPIOPATHBHOTO
MOJIOXOTHOrO Hajora B pasmepe 34,5% (kopmopatuBHas J0XomHas craBka — 29% NPUMEHSETCS B OTHOIICHUH
HaJIOroo0JaraeMoi puoObLTH B cymme 10 22,689 eBpo).

Ecmm numo-nepxkarens HoThl siBIseTCS pPE3WACHTOM WIM TpeJIoiaraeT ObITh pe3upeHToM HumeprnanmoB
(BrJIrOUAs JHII-JepIKaTeied HEepe3UICHTOB, KOTOPBIC BBIOpANIM TNpHUMEHEHHe mpaBwin [oimtaHackoro Axrta o
IMomoxomaom Haimore ot 2001r., Tak Kak OHH NPUMEHUMBI IS pe3nufeHToB HumepmaHmoB), MOXOJ, CBS3aHHBIA C
Hotamun u mnpuObUTe, MONydeHHAs OT HCIONB30BaHUSA HOT, TOUIEKHUT OONOKEHHIO TO TPOTPECCHBHON CTaBKE
MIOJTOXOTHOTO Hajlora (MakCHMaIbHO B pa3Mmepe 52%), ecim:

(i) mepxartens HoThI BageeT mpeAnpHsTHEM TN HMEET HHTEPEC B MPEANPUITHH, K KOTOpoMy OTHOCATCS HOTsI;
WA

(i) npenmnomaraercsi, uyTO Jepareqb HOTHI oOcCylIeCcTBISIET IEATENbHOCTh B OTHOWEHMH Hor, KkoTopas
HpeBbIIaeT 00BIYHOE yIpaBiieHne akTHBaMu (“‘normaal vermogensbeheer”).

Ecnm Bbimeykazannbie ycioBust (i) u (ii) He OTHOCATCS K JuIy-aepxarento HoTel, Takod nepxarenb Oyner
MOJIBEPraThCsl HANOTOOOI0KEHUIO €KETr0/JHO 110 yCIOBHOM cTaBke 4% oT uncroi cpenHelt croumoct HoT 1o pazoBoit
craBke paBHOi 30% (meiicTByromas craBka — 1.2%), BHE 3aBHCHMOCTH OT IOJYYE€HHOTO HHTEpeca WM JII000H
JeWCTBUTENBHOM KarmuTanbHoW npuObud. JInmo-aepskarens Hotel Oyner nmozsiesxarb 00JIOKEHUIO BBIIEYKa3aHHOMY
MOZIOXOTHOMY HAJIOTy TOJIBKO B CIIydae, €CJIM ONPEeNICHHBIC ITyHKTHI OyIyT MPEBHIIICHB.

Hepesuoenmor Huoepranoos

Hepxarens Hotel, koTopslit nomydaetr o HoTbl goxo/ i NpHOBLTE OT MCIOIb30BAHMS WM MPEATIONAraéMoro
ucnonb3oBaHusd HoTel He OyAeT moiiexarh MOJOXOAHOMY MM KalHMTaJbHOMY HanoroodioxeHuto B Hupepnannax,
IIPU YCIIOBUH, YTO:

(1) Taxol mepxaTenb He SBISETCd W He IpeAIonaraeT CTaTh pesuaeHToM Hunepnannos, He, B ciydae C
(usnueckuM JTMLIOM, BBIOMpan npuMeHeHue npasui ['oyutannackoro Akra o I[lomoxoxnom Hanore ot 2001r.,
TaK KaK OHM IPUMEHHUMBI /I pe3uieHToB Hunepiannos; u

(i) TakoW neprkatenab HE BIAACCT WM HE MPEANoJaracT BiaueTh MPEIIPUATHEM, WIH HE MMEET HUHTEpPEC B
MNPEeANpUATHH, KOTOPO€ TMOJHOCTbIO WM YAacCTHUYHO OCYIIECTBISET JACSITENBbHOCTh Yepe3 IMOCTOSHHOE
YUpeXKACHUE WIH TOCTOSHHOE NPEJCTaBUTENbCTBO B Hujepmangax, K KOTOpOMY MM 4YacTH KOTOPOTO
oTtHOCcsTCS HOTBI; 1

(iii) B ciydae eciu AepkaTenb SBISETCS JUIIOM, TaKOH IepyKaTellb HE MPOBOTUT JIFOOYI0 MHYIO AEATEIHHOCTH B
Hunepnannax, KoTopas mpeBbIIIaeT 00bIYHOE YIPaBICHUE aKTUBAMHU; 1

(iv) Takoi JnepkaTenb HE HMMEET HHTepeca B MPEANPHATHH Ha TeppuTopur HunepnaHmoB, MHOTO HEXeIH
MOCPENICTBOM IIEHHBIX OyMar, K KoTopoMmy oTHocsATcsl HOThI.

Hepxarens HoTel He moxaBeprHeTcs HaimoroobjoxeHWio B HwuaepiaHmax TONBKO IO NPUYMHE HCIOTHEHUS,
nepeiauy W/Wii OCYIECTBICHHS onepanuii ¢ Horamu wiiu HCroHeHUus: DMUTEHTOM CBOUX 00s13aTenibeTB o HoTam.

Hanoz na oapenue, umynuiecmeennwlii u HAC1€0CMBEEHHbLIL HALO2

Tonnmanackuii HAJIOT HAa TapeHUe, UMYIIECTBCHHBIN W HACICACTBEHHBIN HAJIOTH HE OyIyT MPUMEHSATHCS B CIIydac
npuobperenuss HoTbl myTeMm napeHus, wim B ciydae cmepTH aepxarens Hotel, ecnu Tonbko (i) mepxarenb He
ABJSIETCSL M HE TpeJIoyiaraeT crarb pesugeHToM Hunepmanno; winu (ii) Takod aepkarelb HA MOMEHT JapeHUs
BJIaJICET WJIM HA MOMEHT ero/ee CMEpTH NPEINPHUITHEM, WIIX HE UMEET UHTEPEC B MPEINPHUATHH, KOTOPOE MOIHOCTHIO
WM YaCTUYHO OCYLIECTBJISCT WM OCYIIECTBIISUIO ACSTEIBHOCTh 4Yepe3 IOCTOSHHOE YUYPEKICHUE WM NOCTOSHHOE
MPeCTaBUTENHCTBO B Hunepnangax, K KOTOPOMY WIJIM 9YacTH KOTOPOTO OTHOCSITCS WM OTHOCHINCH HoTer; wim (iii) B
ciy4ae napeHus HOTbl JMIOM, KOTOpOe Ha MOMEHT JApeHUs He SBJUIOCH M HE NPEIIojiarajlo CTaTh Pe3HICHTOM
Hunepnannos, eciu Takoe iumo ymepio B TedeHne 180 mHel ¢ MOMEHTa mapeHus, OyIoydH WIN IpeanojaraBIiee
cTaTh pesugeHToM Hunepnanaos.

JUis menedt TOJMTAHACKOTO HANOTa Ha JapeHHe M HACIEACTBEHHOTO HAJOTa, JIMIO0 WMEIOIIee TOJUIaHIACKYIO
HallMOHAJIBHOCTh OyJNeT CYMTAaThCsl pe3uJeHTOM HujepnaHnoB, B ciydae, €ClIM OH/OHA SIBIISUIOCH PE3UAECHTOM
Hunepnannos B 11t060ii oTpe3ok BpemMeHH B TeueHue 10 JeT 10 AaThl JapeHus! Uil ero/ee CMEepTH.

I[J'IH 1eJIe TOJUIAaHJCKOTO Hajiora Ha JapCeHue, JMHO HE HUMEIOUICC TOJUIAHACKYH HallMOHAJIBbHOCTH 6y):leT
CUHUTATLCA PE3UACHTOM HI/II[epJ'IaH,HOB, B ClIy4ae, €Clin OH/OHA SIBJISIIOCH PE3NACHTOM HI/I,HepJ'IaHILOB B JI000# OTPE30K
BPEMCHH B TCUCHUC 12 MECALECB 10 AaThl JapCHUS.
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Huvle nanozu u nowiunot

B Huznepnangax He CyIIecTBYET HaJlora Ha PETHUCTPALMIO, KAITUTAIBHOTO HaJOra, repOboBoro coopa MM JIF0ObIX
MHBIX MMOJOOHBIX HAJIOTOB WM HOLLIMH KpOMe CyJNeOHBIX B3HOCOB M B3HOCOB Ha perucrpaiuio B ToproBom Peectpe
Toprosoii ITanaTsl, koTOpBIE OIUIauMBaOTCA B Hunepnannax B OTHOLIEHUH WIK B CBSI3U C MCIIOJIHEHUEM, Iepenade
W/UIM OCYILECTBJICHUEM IOPUIMYECKUX MpoUeAyp (BKIIOYAs OCYLIECTBICHHE JIIOOBIX IMPUTOBOPOB HHOCTPAHHBIX
cynoB B cynax Hunepmannos) nmo Horam winu ucnonHeHneM o0si3aTesibCTB DMuTeHTa 1o HoTam, 3a MCKItoUYeHHEM
KallUTAJIbHOTO HAJIOra, KOTOPBI MOXET MPUYUTATHCA OMHUTEHTY MO KalUTAIbHBIM BIIOKEHHSIM, OCYLIECTBIISEMBIM
WX IPEATNOIaraéMbIM K OCYIECTBICHUIO DMUTEHTY 10 ["apaHTHn.

B Hunepnangax He CymIecTByeT Hajlora Ha JOOABIEHHYIO CTOMMOCTH, KOTOPBIH OIJIAYMBACTCS B OTHOIICHWH
BBITUIAT B CBSI3M C 3Muccueil HoT, a Takke B OTHOIIEHWM BO3HArpakACHHS MM OCHOBHOHM cyMMmbl o HoTtam wmim mo
nepesoxy Hor.

Ilpeononazaemasn oupexmuea Eeponeiickozo Coio3a no Hanozo0010xcenuto coepecamenbhozo 00xooa

EBpomneiicknii Coro3 npussn [IupekTHBY Mo HamoroobjaoxeHHio cOeperatensHoro noxona. llocme toro, kxax
OBUTH YJIOBJIETBOPEHBI HEKOTOPBIE Ba)KHBIE YCIIOBHs, ObUIO TpemioxkeHo, uto Crpanbl-wieHbl EC nomkHbl OynyT,
HauMHasi He paHee 4eM c 1 sHBaps 2005, obecneunts HajoroBble opraHbl CTpaH-WICHOB JAETAISIMU BBIILIAT
BO3HArpaKJ€Hus M IPYroro MoJ0OHOrO JI0XOAa, BHIIIAYMBAEMOr0 JIMIOM (PU3NYECKOMY JIMILY, NPOXKHBAIOIIEMY B
JpyToi cTpaHe-4JeHe, 3a UcKitoueHneM benbrum, JlrokceMOypra u ABCTPHH, KOTOPHIE BBEAYT B JCHCTBHE CHUCTEMY
HaJIOr000JI0KEHUS JJIsl TPAH3UTHOTO TIEPHO/JIa, €CIIH TOJIBKO BO BPEMsI 3TOTO IEpHO/ia OHU HE BBIOEPYT HHOE.

(I)ez[epa.ﬂbﬂoe mo0XoaHoe Ha1orooodaoxenne B Coenunennbix IllraTax Amepmm

Huoice npusooumcs kpamkoe u3iodcenue MamepuaibHblx NOCieocmeuil  GedeparbHo20  NOO0X00HO20
Hanoeoobnodcenua ¢ Coedunennvix [lmamax 6 cessu ¢ npuobpemenueM, 61A0eHUEM U UCMEUEHUEM UTU UHbIM
pasmewenuem Hom Oepocamenem 6 nacmoswem Ooxymenme u naamescei no lapawmuu. [aummoe kpamroe
uznodcenue npumensemca moavko k Homam, yoepocusaemvim 6 kauvecmee KanumaibHublx aKkmueos u He adpecyem
acnekmsi hedepanrbHoco Nno00X00H020 Hanoz2oobnodxcenus 6 Coedunennwvix [lImamax, xomopwvie moeym 6bimb
NPUMEHUMbL K OepIHCAMeniM, NOOYUHEHHLIM CHeYUANbHbIM HAN0208bLIM NpAGUAAM, MAKUM KAK (QuUHAHCO8bIe
UHCIMUMYMbl,  CMPAxoevle KOMNAHUU, MPACMbl N0  UHEECMUPOSAHUIO 8 HEOBUMCUMOCMb,  pezynupyemvle
UHBECMUYUOHHBIE KOMNAHUY, SPAHMOBble MPACbL, OP2AHU3AYULU, 0CB0DOICOEHHbIE OM HAN02d, OUNepbl U mpelioepbl
YeHHblx Oymae uny 8aniomvl Uiu K oepocamensim, Komopule yoepocugaiom Hombvl kax wacmv nosuyuu 6 «080UHOM
ONYUOHEY UTU KAK HACMb 8 «XCONCUPOBAHUUY», KKOHBEPCUOHHOIY UIU «eOUHOILY MPAH3aKyuu 015 yeiel ¢edeparbHo2o
n000X00H020 Hano2o06n0dcenus ¢ Coedunennvix [lImamax, unu xomopvie UCNONBLIVIOM UHVIO «DYHKYUOHANLHYIO
samomyy Hedxucenu doanap CILIA. Boree mozo, smom umoz He aopecyem MUHUMALbHbLE NOCAEOCTNBUS AMEPUKAHCKO2O
Gedepanvioco Hanoea HA HEOBUNCUMOCMb UMU OdpeHue UlU AlbMePHAMUBHO20 8UOd HANI02d NpU NpUoOpemeHul,
enadenuu unu ucmevenuu Hom u ne adpecyem omuoutenue ¢hedepanrbHo2o NOOOXOOHO20 HANO2000N0NCEHUS 8
Coedunennvix Ilmamax x Oepocamensim, Komopwvie He npuobpemaiom Homwl xax uyacmv nepeoHauAILHO2O
pasmeujenus NO  NEPEOHAYANbHOU IMUCCUOHHOU yeHe. Kaowcovlil  nomeHyuanvHelli  NOKynamenb  OOJHCEH
NPOKOHCYILIMUPOBATNBCA €O CE0UM  HANO206bIM  COBEMHUKOM 6 OMHOWEHUU NOcieocmsul  (edeparbHozo,
20Cy0apCmeeHH020, MECMHO20 U UHOCMPAaHHo20 Hano2oobnodxcenus 6 Coedunennvix LlImamax, kacaiowuxcs
npuobpemenus, depoicanust u ucmeyenust Hom.

Jannwitl kpamxkuii 0030p ochoswvisaemces Ha Buympennem Kooexce Coedunennuvix IlImamoe o /loxooax om 1986
2004, ¢ USMEHEHUAMU, AOMUHUCTPAMUGHbIMU 3AAGNEHUAMU, CYOCOHbIMU PEUEHUAMU, a MAKICE CYWeCBYIOWUMU,
npeononazaemoimu  u  epemenuvimu  Kazunauetickumu Ilpasunamu Coedunennvix Lllmamos, 6 kaocoom u3
NePeUCTIEeHHbIX CTYyUdes, UMEIOWUMY CULY HA 0amy Hacmosweco 0okymenma. Bcé ynomamymoe eviute noonedicum
UBMEHEHUSIM, U MU UBMEHEHUsT MO2YM NPUMEHSMbCS 6 OMHOWEHUU Npedbloyuje2o U GIusmb HA NOCIeOCMEUs.
HAN02000110JICEHUS, ONUCAHHBIE 8 HACMOSIUWEM OOKYMEHME.

Juis meneil maHHOTO KpaTKoro o630pa, «AMepuKaHCKWH Jlepkateinpy SBISETCS HCTUHHBIM BiaaeibieM Hor,
KOTOpBIM, Ui Teneld (emepaqbHOTO MOMOXOAHOTO Hajoroobmokenus B CoemamHeHHbIX Illtarax, smisercs (i)
rpaxaaHnuHoM win pesuaeHTom Coenunennbix 1ItaTos, (i) Kopropalueld WM TOBAPHUIIECTBOM, OPraHH30BaHHBIMU B
COOTBETCTBHH C 3akoHozaTesbcTBOM CoenunenHbix IlltaToB mmu moboro mrara (Bkitoudas okpyr Komym6us), (iii)
MMYILECTBO, JOXOJ KOTOPOTO MOJJIEKUT 00J10KeH 0 (eaepanbHbIM NoaoXo HbIM HanoroM B CoenuHeHHbIx [lItaTax
BHE 3aBHCHUMOCTH OT €ro MCTO4YHWKa, wiH (iv) TpacroM (1) KOTOpBIA 3aKOHHBIM 00pa3oM BBHIOMpAET, YTOOBI €ro
cuntayn urom CoenuHeHHbix lITatoB mis mesner GpenepaibHOTO MOIO0XO0IHOTO HAIOrooonoxeHuss B CoOeTMHEHHBIX
rarax, wmu (2)(a) agMmuHHCTpanmeil, 3a koropoi cyn CoeanHeHHBIX IlITaTOB MOXET OCYyLIECTBISATH OCHOBHOM
Haz3op, 1 (b) Bce cylecTBEHHBIE PEHIEHH KOTOPOTO MMEIOT HOJIHOMOYHS KOHTPOJIMPOBATh OJHO WK 00jee OJHOTro
. CoemuaeHHsix llrtatoB. Ecmu ToBapumecTBo (wimm mr00oe Ipyroe IOPHIUYECKOE JIHIO, MMEIOIIEe CTaTyC
TOBapHINECTBa M Henell (emepansHOr0 MomoXxomaHoro Hamoroobmoxenuss B CoenmHenHbix llltaTax) sBusercs
nepxareneM HoT, HaJOTOBBEIA CTaTyC TakOTO TOBapHWINECTBA M MapTHEpa B TaKOM TOBapHIIecTBE, OyIeT B IIEJIOM
3aBHCETh OT CTaTyca IapTHEpa W JAEATENFHOCTH TOBAapHUINECTBA. TakoW HapTHEp WM TOBAPHUINECTBO IOJDKHBI
IIPOKOHCYJIBTUPOBATHCSA CO CBOMM HAJIOTOBBIM COBETHUKOM IO NOBOAY nocneactsui. «Heamepukanckuii Jlepxarensy
- 9TO UCTUHHBIN Braaeneny Hort, nHoi Hexenu Jlepxarens CoennHeHHbix I1ITaTos.
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IIpoyenmmnoe so3nazparxicoenue

[IpomienTHOE BO3HArpaXkaeHue, omradynBaeMoe mo Hore wim mo ['apantun (Bkimtodas ro0bie JlomomHUTENbHbIE
CyMMBI) BKIIIOYAETCS B BaJIOBOM J10X0J AMepUKaHCKoro Jlepkarens B KadecTBe OOBIYHOTO IPOLIEHTHOTO J0X0Ja B
COOTBETCTBHUU C 06])1'{HI)IM METOAOM BBIYMCIICHHUA Hajora, MNPUMEHHUMOI'O K AMepI/lKaHCKI/IM IlepmaTenﬂM. B
JIOTIOJIHEHHE K 3TOMY, Bo3Harpaxiaenue no Horam wnu no [apanTtum, s uesnedl ¢enepaibHOTO IMOJOXOIHOTO
Hasioroobnoxenust B Coequuennsix llTarax, cunraercst 10X0J0M, MOTY4YEHHBIM U3 MHOCTPAHHBIX MCTOYHHUKOB. JlJist
1eJield IMMUTOB Ha MHOCTPaHHbIE HaJIoroBbIe KpeauTsl B CoenuueHHbIX [llTarax, Bo3HarpaxaeHne o HOTaM B IEJIOM
COCTaBJISIET «IIACCHBHBIA JIOXO», WIH, B CIy4ae C OTACIbHBIMH AMEPHKAaHCKMMHU JlepKaTenmsiMu, «I0X0J OT
IpefocTaBIeHNs (PUHAHCOBBIX yCIyT», M BBIILIATHI HHTEpEca M0 ['apaHTHH B LIEJIOM COCTaBJISIIOT «BBICOKHH MPOLICHT
HaJlora y HMCTOYHHKa». AMEpPHKaHCKHH [lepikaTenb NOMKEH B3ATh BO BHMMAaHHE, YTO B HEAABHO MPEANHICAHHOM
3aKOHO/IATEIbCTBE HMCKIIOUATCs KAaTETOPHU «J0XOA 3a (PMHAHCOBBIC YCIYIM» M «BBICOKMH HAJIOT y HMCTOYHHKA
BBIIJIATED) 3a Hajloroobiaraemele roga HaumHas nocie 31 mexadbps 2006. [To 3ToMy 3aKOHOJATENHCTBY JHMHTHI Ha
MHOCTPAHHBIE HAJIOTOBBIE KPEOUTHl OyAyT OrpaHHUYEHBI O «IIACCUBHAs KaTETOpHs JOXOJO0B» M «OCHOBHAS KaTErOpuUs
JIOXOJIOBY.

[IpuHuMas BO BHUMaHHWE YyKa3aHHbIC HWXKE OOCYKICHHUS IIOJ] 3aroJIOBKOM «J{omoNHUTEIbHOE YIepiKaHUe
nasoroB B CHIA u mnpenocrasienue uH(DOpMaImm», BBIILIATH Bo3HarpaxaeHus no Hore wiun mno ["apantuu
Heamepukanckomy Jlep:kaTento, B LeOM He oOyararorcs (efepalibHbIM IMOJOXOMHBIM HAIOTOM B COCIUHEHHBIX
[Tarax, ecinu TOIBKO Tako# moxo. 3pdeKkTuBHO He CBsA3aH c mpoBeaecHreM HeameprkanckuMm JlepikaTesieM TOProBIN
wim 6usHeca B CIIIA.

Ilpooasrica, Oomen unu Ilozawenue

[Ipu mpomaxe, obMeHe wim morameHnn HoTel, AMepukaHCKui JlepkaTens IMONydaeT HaJIOrooOiaraeMyro
MpUOBLUTH WM YOBITOK, PAaBHBIM PA3HHUIIE, €CIIM TaKOBas CYIIECTBYET, MEKIY CYMMOH, IMONyYeHHOH MpH MpOIaxe,
oOMeHe WM ToTallleHWH (WHas, HEeXKENW CyMMBI, OTHOCAIIHMECS K HAYMCIEHHOMY, HO HEOIUTaYeHHOMY HWHTEpecy,
KOTOpBIE 00JIaraloTCsl HAJIOTOM KaK TaKOBBIE) M YCTAHOBJIEHHOW CTaBKOW Hayora AmepukaHckoro [lep:xarens B Takoit
Hote. YcranoBnennas craBka Hayora Amepukanckoro Jlepxkartenst B Hote B mienom paBHa cTouMocT Takoid HoTb
it Amepukanckoro Jlepkarens. Jlrobas momoOHass nmpuObUIb MJIM YOBITOK SIBJSIETCS KalMTalbHOH. B ciyuae c
HEKOPIIOpaTUBHBIM AMepukaHckuM JlepikaTeneM, MakCHMalIbHBIH pa3Mep (eaepajbHOro IOJO0XOJHOTO Hajora B
Coenunennpix lllTarax, MPUMEHUMOT0 K Takoi NpUObLIM, OyJeT HM)KE MaKCUMalbHOTO pasmepa (elepalbHOro
nogoxonHoro Hayora B CoequnenHsix lllTarax, mpuMeHHMOro K OOBIYHOMY JIOXOAY, €ClM nepuoi aepxxkanus HoTer
TaKUM AMEpHKaHCKUM JleprkaTeneM MpeBBIIaeT OANH T U OyleT B JaIbHEHIIEM CHIKAThCA, B CIIydae, eClId TaKkue
Hortsr ynepskusanuce Oonee msaty jet. JIroOoi 10xXox mim yOBITOK, TIOJIyYeHHBIH OT NPOJaXkKi, OOMEHa WIIU ITOTalleHuUs
Hotrl, B memom cumraercs moxomoM wmiu yOeITkoM, momydeHHBIM B CIIA. B0o3MOXXHOCTH BEIUETa KaIHTATBHBIX
YOBITKOB TIOJUTEKUT OTPAaHUICHISIM.

[lpyHuMas Bo BHHMMaHWE YKa3aHHbIE HIDKE OOCY)KHEHHS IOJ 3arojloBKOM «/lOTOMHHTENbHOE yIepiKaHHe
HaoroB B CHIA m mpenmocraBieHune HHPOpMAIU», TOO00OH MOXOA, MOJIYYCHHBIH OT MPOAAXKH, OOMEHa WIIN
noramenus Hotel Heamepukanckum [lepxkaternem, B 1ieJoM He obnaraercs (elnepaibHbIM MIOJOXOAHBIM HAJIOTOM B
Coenunennbix Illratax, (i) ecim TONBKO TakoW JoXon OJ(PQEKTUBHO HE CBs3aH C IPOBEICHUEM TaKUM
Heamepukanckum Jlepxarenem toprosiu win o6usHeca B CILA, wu (ii) B ciryuyae, eciiu 11000 10X0/1, OJTyYESHHbIH
muuoM-Heamepukanckum JlepkaTerneM OCyLIECTBISUICS B MEpUO] HaxokaeHus Takoro aepxarens B CILIA cpokom
183 nHs nnm Oosiblle B HAJOrOBOM TOXy, B TEUEHHWE KOTOPOIO OCYIIECTBISUIACh Takas Ipojaxka, OOMEH WM
HoTanIeHne, a TakKe ObUTH COOJIIOZICHBI HHBIE OT/ICJIBHBIE YCIOBHSL.

/Jlononnumenshoe yoeprcanue nodoxoonozo nanoza ¢ CIIIA u npedocmasnenue ungopmayuu

TpeboBaHust DOMONHUTENBHOTO yraepxkaHus nopoxogHoro Haiora B CIHIA u mpemocraBineHns WHGpOpMAMN
MPUMEHSIOTCS K OTAEIBHBIM BBIIIJIATaM OCHOBHOTO J0JITA, M MHTEpEca Ha 0053aTEIbCTBO U BBIPYUYKY OT IPOJAXKH, UIN
BBIKyTIa OOsI3aTENIbCTBA, Y OTAEJIBHBIX HEKOPIOPATHUBHBIX Jepxkarteneil Hot, He sBmsmrommxcs pesunpeHTamu CIIIA.
[IpenocraBnenne uHpOpMaLMKM B LEeIoM OydeT OTHOCHUTCS K BBIIUIATaM OCHOBHOTO JIONIA, BO3HAIPAXKICHUS H
00513aTENbCTBA, TAKXKE K BBIPYYKE OT MPOJAKH MM OCBOOOXKICHUS OT 00A3aTENbCTB NPUMEHHMBIX JEpXKATEI0 B
Coeaunennpix llltatax, uam AMEpUKaHCKHIA JIep)KaTenb WU AMEPUKAHCKUHN MOCPEIHUK , (KpoMe OCBOOOKICHHOTO
OT HAJIOTOB IOJIy4aTess, BKIIoYasi KOpIopalHtio, mojayyaress miaTexa- HepesuaeHTta CIIA, kotopsiil mpegocTaBiseT
COOTBETCTBYIOIUIM CepTU(PHUKAT M APYrUX ONpPEICICHHBIX JHUI[). [lIarenpluky HEOOXOJUMO OCYIIECTBUTH
JIOTIOJIHUTEJIBHOE y/IepXKaHUe II0JI0XOJHOr0 Hajora ¢ Jro0bix miarexeil no Hore Ha teppuropum CILA, wim
AMepUKaHCKUH JepaKaTeNb WM AMEpUKAHCKUN NOCpeqHUK, UK 1o ['apantun nepxarento Hotel - pesuaenty CIIA
(kpoMe «OCBOOOXKAEHHOTO OT HAJOroB MOJydYaTels», TAaKOro KaK KOpIopamus), €Cld TaKoH Jaep)arellb HEeBEpHO
yKazalx CBOW HAaJOTOBBIM MICHTH()HKAMOHHBIA HAJOTOBBI HOMEp, M, COOTBETCTBEHHO, HE MOMYMHUIICS, WU HE
YCTaHOBHIJI OCBOOOXKIICHHE OT TpeOOBaHMI TaKOTO JOMOJIHUTENHFHOTO yAep)kaHus. Brimutater Ha Tepputopun CIILA,
AMEpUKaHCKUNA JiepiKaTenb WM AMEPUKAHCKUN MOCPEJHUK, OCHOBHOIO JOJra W uMHTepeca nepxkarento Hotel, He
apistromieMycsi pesugeHtom CIIA He NMOAYMHSAIOTCS TPeOOBAaHHSIM JIONOJHUTEIBHOIO YIEP/KaHUS IOJOXOMHOTO
Hajora W TMpPeAoCTaBleHHs HHGOPMAIMU, €CIH Jep)KaTeldb IPEJOCTABISIET IUIATENbIIMKY COOTBETCTBYIOIIUI
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cepTU(UKAT U IUIATENbIIUK HE BiaseeT GakThuueckoi nHpopMarei Wi NpUIUHON HHGOPMAIIMH OTHOCUTENBHO €ro
nmocroBepHOCTH. CTaBKa IOTONMHUTENRHO yaepKUBaeMoro Haora pasHa 28 % c 2004 o 2010 rr.

B ciyuae mmaTexeil mpoCcTOMY MHOCTPaHHOMY TPACTy, HHOCTPAHHOMY TPAHTOBOMY TPACTY HJIH MHOCTPAHHOMY
TOBapUILECTBY, B OTJIMYME OT IUIATEXKEU IPOCTOMY UHOCTPAHHOMY TPACTy, MHOCTPAHHOMY I'DAaHTOBOMY TPACTy WIH
HHOCTPaHHOMY TOBApPHUIIECTBY, KOTOPBIC KBATU(GHUIMPYIOTCS KaK PE3CPBHBIA MHOCTPAHHBIA TPACT WM PE3EPBHOC
WHOCTpaHHOE TOBAPUINECTBO B paMKax 3HaueHUs npumeHseMbix Kasnaueiickux [lpaBun Coenmnenusix IllTatoB, u
TUTATeKEH MPOCTOMY MHOCTPAHHOMY TPAcTy, HHOCTPAHHOMY TPaHTOBOMY TPACTy WJIM HHOCTPAHHOMY TOBAPHIIECTBY,
KOTOpble 3 (QEKTHBHO CBsI3aHBI ¢ TpoBemeHueM ToproBnu win Om3Heca B CIIA, OeHedummapaMm mpoCTOTO
MHOCTPAHHOTO TpacTa, JHIAM, CUYUTAIOLIMMCS BIAJICNbIAMH WHOCTPAHHBIX TI'PAHTOBBIX TPACTOB WM MApTHEPaM
MHOCTPAHHBIX TOBApPHINECTB HEOOXOIMMO MPEACTABUTh OOCYKAABIIMECS BbIlIE CEPTUPHKATHI, JJIS TOTO, YTOOBI
MOJTBEPUTh OCBOOOXKICHHE OT TPeOOBaHHMU OMOJHUTENBHOIO YyICp)KAHHUS HAJIOroB. boiee TOro, IUIaTENbIIHK
MOXET I10JIaraThCsl Ha MPENOCTaBICHHbIH Mojy4aTenaeM cpencts — HepesunentoM CIIIA ceprudukar ToybKo B ciiydae,
eCllM IUIATeJbLIMK He BiajgeeT (akTuueckoil WHPOpManMedl WM NPUYMHOW OTHOCHUTEIBHO IOCTOBEPHOCTH
coJiepaileiics B cepTudurare HHGOpMAIIu.

Bblllensno:keHHbI KpaTkKuii 0030p He mpeamoJiaraer IpeacTABJeHHEe IIOJHOI0 AaHAJIM3a BCex
NMOCJIe/ICTBUI  HAJOr000/I0keHUsI B OTHOIIEHMHM BJAJIGHHs] HOTAMH M IJIaTeKaMM [0 TapaHTHH.
NMOTEeHIHAJbHBIM MOKYNATEeJsIM HOT He00X0MMO KOHCYJILTHPOBATHCS CO CBOMMH HAJOTOBBIMH COBETHHMKAMM
OTHOCHTEIbHO HAJIOTOBbIX MOCJIEACTBHIl B KakK/10ii KOHKPETHOI CUTyalUH.
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HCHOJHEHUE UHOCTPAHHBIX CYJIEBHbIX PEINIEHUI

baHk siBisieTcsi akIMOHEPHBIM OOIIECTBOM OPraHM30BaHHBIM IO 3aKOHOHATenbcTBY KaszaxcraHa u Bce ero
COTPYIHMKH U AUPEKTOPA U HEKOTOpBIE APYTHE JIUIA YIIOMSIHYThIE B HacTosmeM Llupkymspe, SBIA0TCS pe3uIeHTaMU
Kazaxcrana. Bes nnm 3HaunTesnbHas 4acTh akTHBOB baHka, a Takoke OOJIBIIMHCTBO YIOMSIHYTBIX JIML, HaXOASATCS B
Kazaxcrane. B pesynbrare, MoXeT ObITh HEBO3MOXKHO (@) OpraHM30BaTh Ipoliecc B OTHOIICHWH baHka wuim moboro
YIIOMSIHYTOTO JIMIa 3a npenenamu Kazaxcrana, (0) 3acTaBUTh BBIOIHATS JIFOOOTO M3 HUX Cy/leOHBIE PEIICHHS CYyJOB,
HaXOJSIIIUXCS 0] MHOCTPAHHOHM FOPUCIMKIMEH M IOJYYEHHBIX Ha OCHOBE 3aKOHOB TAKHX FOPUCIUKLIMI Wi (B)
JOOWTBCS BBITIOJHEHMS TPOTHB JIIOOBIX M3 HUX B cynax KasaxcraHa pemieHmil Cyla HMONyYeHHBIX B MHOCTPaHHBIX
FOPUCAMKLMAX, BKIIFOUasi pEICHUs CyJa noirydeHHbIe 1o JloBepurensHoMy COTIAICHUIO B CyJax AHIJIHU.

Hoter n loBeputensHoe CornamnieHne peryimpyoTcsl 3aKOHAaMH AHTIUH U OMHUTEHT U ['apaHT COTNIacHinCh B
Hotax u [loBepurensaom CoriameHnd, YTO CIIOPHI, BOSHUKAIONIME IO HUM, MOUIEKAT FOPUCAMKINN AHTIHICKIX
CYJIOB WJIM TpHU W30paHuu TpacTu WM B OTHENBHBIX Ciiydasx nepxkartens Hort, apOutpaxy B JloHmoHe, AHrius.
Cmotpure YcioBus 18.6 «Ycnosuii Beimycka Hot». Kazaxcranckue cyapl He OyIyT UCHOJIHATH KaKoe-Iu00 cyneOHoe
pelieHue, ecid OHO MOJIYYEeHO B APYrod CTpaHe, €ClIM TOJIBKO He AEHCTBYeT COrJallleHHe MEXIy Takod CTpaHOH U
Kazaxcranom, oOecreunBaroliee B3aMMHOE HCIIOJIHEHHE CyJIeOHBIX pEIIeHHH, M TO TOJBKO B paMKax TaKoro
noroBopa. Mexay KaszaxcraHom n AHriueil Takoro goroBopa He 3akitoueHo. Oanako u Kazaxcran, u Hunepnanasl
ABJSFOTCSL yuacTHHKaMu Hero-iopkckoit Konsenmun 1958 roma mo Ilpusnanuio u VcmomHeHWio ApOMTpa)KHBIX
pemennii («KoHBeHIMS»), XOTS HEOOXOMMO UMETh B BHIY TO, YTO ITOKA HESICHO TO, KAKUM 00pa30M 3TH HOJIOXKEHUS
KonBennmu Oynyt mcnonsatecs B Kaszaxcrame. B ¢deBpame 2002 roma Koucturynmonnsni Coser PecmyOmukun
Kazaxcran yrtBepmmn ykaz mo wuHTepnperaunu Konctutymum KazaxcraHa, koTopas TJAcHT, YTO 3aKIFOUCHUE
CTOPOHAMH KOMMEPUYECKOT0 KOHTpaKTa, B KOTOPOM CIOPHBIA BOIIPOC TepelaeTcs Ha pacCCMOTPEHHE B apOUTPaXKHBII
Cyl, HEe JOJDKHO HCKIIOYaTh BO3SMOXKHOCTH PEIIEHHs JaHHOTO CIOPHOTO Bompoca B cyaax Kasaxcrana. Yka3 He
pasnugan uHOocTpaHHbIe M Kazaxcranckue apOutpaxknsie pemenus. Ogaako B anpene 2002 roga KoHCTUTYIIMOHHBIH
CoBeT IpHHSI elle OOUH yKa3, MIACSAIINN O TOM, YTO MEePBOHAYANBHBIA yKa3 HE pacIpOCTpaHsIeTCs Ha ogoOpeHne 1
UCIIOJTHEHNE MHOCTPaHHBIX apOMTPaKHBIX PELICHHH, I/ie MpoLeaypa MOJOOHBIX PelIeHHH YCTaHOBJIEHA JOrOBOPHBIM
obs3arenscTBoM PecriyOonmuku  Kasaxcran. Takum o0pa3om, Takue apOUTpaKHbIE pEIIeHUs] IOJDKHBI OBITh
O61HerH3HaHHI)IMI/I u ucnonuseMsl B Kazaxcrane ¢ YCIOBUEM TOI'O, YTO YCJIOBUSA 1O HMCIOJHCHHUIO, U3JIOKCHHBIC B
KonBeH1MH, y10BIETBOPEHBI.

IOPUINYECKHE BOITPOCBHI

3aKIt0YeHNE TI0 ONPEICICHHBIM IOPUINISCKAM BOIIPOCAM B COOTBETCTBHHM C AHTIHICKAM U AMEPHKAHCKUM
3aKOHOJIATEITLCTBOM II0 OTHOIICHUIO K TaHHOMY TpeutokeHnio Hot Oyner npenoctaBneHo OMuteHTy U banky Mayer,
Brown, Rowe & Maw LLP. 3akmiodeHne 1O ONpeaeieHHBIM FOPHIMYECKUM BOIMPOCAM B CBS3M C JaHHBIM
npemioxkenneM Hot Oymer mpenoctasmeHo Menemxkepam topuaudeckoi ¢upmoit White & Case LLP, Jlonmos,
AHIIHS TI0 BOIPOCaM AHIJIHICKOro W AMepukaHckoro 3akonomarenscts, White & Case LLC, Anmarsl, Kazaxcran
B cooTBeTcTBUH ¢ Kaszaxcranckum 3akoHomarenbcTBoM 1 Nauta Dutilh N.V., Porrepaam, [omtanans B COOTBETCTBUH
C 3aKOHOJATEeILCTBOM Henepinanaosio

HE3ABHUCHUMBIE AYJIUTOPBI

AynupoBaHHasi KOHCOJIMANPOBaHHas (PuHAaHCOBasi OT4eTHOCTH baHka o cocrosiHuio Ha 31 gexabdpst 2003 r., 2002
r. u 2001 r., BriroueHHas B qanHbeid Lupkymsap Obuia ayaupoana TOO Deloitte & Touche, Kazaxcran, He3aBuCHMBIM
ayoIuToOpoM, Kak yKa3aHO B JaHHOM MemopaHayme. @uHaHCcOBas oTdeTHOCTh Ha koHer 30 Wrons 2004 m 2003
W3BIICYCHHBIN U3 HE ayJUPOBaHHON YacTH (PUHAHCOBOW OTYETHOCTH IMOATOTOBIICHAa baHKOM.
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OBIIAA NTHOOPMAIIUA

Hortbl ObuTH IpHHATHI Ha KIUPHUHT uepe3 cuctembl Euroclear u Clearstream, JltokcemOypr ¢ O6mum Komom
020486899 u ISIN XS0204868995. Hampueitmme Hoter mo IlpaBminy S OyayT B3amMoO3aMEHSIEMBIMH IS
Toprosbix neneil ¢ CymectByronumu Hotamu no ucreuenun 40 nHel ¢ AaThl NPEKpaLICHUs MIPEATIOKEHU U
Hater 3akpeitus. JJo Takoro Bpemenu Heorpannuenunas ['o6ansHas Hota B otHoennu Jlanpueimmx HoT mo
[IpaBuny S, npuHsTas A KIMPUHTOBBIX omepanuii Omnepatopom Euroclear u Clearstream, JlrokcemOypr,
oyner ummerh BpemenHbiii OOmmuit Kox 021225231 u Bpemennsiii ISIN XS0204868995. Ilocne storo,
Heorpannuennas I'nobansHas Hora B orHomennn Janbueiinmx Hot Oyner umers ToT sxe OOmmit Kog, uro u
CymectBytronue Hotel, a umerno 020486899 u XS0204868995, coorBercTBeHHO0. OrpanmycHHas [ modanpHas
Hota, BeimymenHas B otHowmenuu Jansreimux Hor nmo [paBunmy 144A, mpuHsTtas Ui KJIMPUHIOBBIX
omepanuii gepes cucremy DTC, Oyner umers ToT ke CUSIP u ISIN, uro n Orpannuennas [mobansHas Hora
BhITymIeHHast B oTHomeHnn CymectByromux Hot, a mmerHo CUSIP 48666F AE 0 u ISIN US48666FAEQ7.

OmuteHT 1 baHK momy4nim Bce HEOOXOAUMBIE cornacks, oJoopenus u penreHus B Kazaxcrane u 'omnanauu B
CBSI3M TpaH3aKLMIMM, ONMCAHHbIMM B JNaHHOM ILlupkynspe u smuccueil u pasmemienneM Hot. Beimyck
CymectBytomux HoT n TpaH3akiuu, onucaHHbIE B JAHHOM JOKYMEHTE ObUIH aBTOPHU30BAHBI HAIJICKAIUM
pemenneM CoBeta Ynpasistomux JupekropoB OmuterTa ot 22 okTsa6ps 2004r. u 28 oktsa0psa 2004, a Takxke
Cosetom JlupekropoB banka, kotopoe cocrosuiock 30 centsops 2004 r. u pemernem OO6mero CoOpaHust
AKIMOHEPOB, KOTOpPOe cocTosiIoch 4 okTsi0pst 2004 1. Brinyck anbHeimux Hot n TpaHzakuuu, onucanHble B
JIAHHOM JIOKYMEHTe, ObLIM aBTOPW30BaHbl HaJJIeKAIMM peEIIeHHEM eIMHCTBEHHOro akiuonepa u CoBera
VYnpasistomux upekropoB Omurenta ot 31 saBapst 2005T. u 2 despans 2005r., cOOTBETCTBEHHO, U OBUH
onobpensl penienneM Cosera JJupexropos ot 31 sHBapst 2005t. u pemiennem Obmero Cobpannsi AKINOHEPOB
ot 4 oxTs0ps 2004r.

Hu Owmwtent, I'apant, HM ofHa W3 €ro JOYEPHUX KOMIIAHWH HE BOBJICYEHBI B Kakue-THOO cyneOHbIC
pa3OuparenbcTBa MM apOMTPaXKHBIE CITYNIAHUs, UMEIONINE OTHOIICHHE K TPeOOBaHUSAM M CyMMaM, KOTOpBIE
ABIISIFOTCS] 3HAYMMBIMH B KOHTEKCTe 3Muccuu Hot, nnn OmureHty u ['apaHTy Ha TOT MOMEHT HE M3BECTHO O
TOM, YTO TaKue CyZeOHbIe pa3dUpaTeNbCTBA HIIH apOUTPAKHBIC CITYIIAHNS 0XKUAAIOTCS WIIH MIPEATIONararoTCsl.

He Obuto HHMKakuX HEOJArONPHUATHBIX W3MEHEHWH WJIH COOBITHH, BO3MOXKHO, UMEIONIMX HEeOIarompusTHOE
BJIMSIHAC Ha COCTOsiHHE ((DMHAHCOBOE WM MHOE) WM O0Iee COCTOSHUE el DMHUTEHTa, ['apaHTa WiIH KaKuX-
au00 WX COOTBETCTBYMOINUX JlouepHHMX KoMmaHuid, HaywHas ¢ 31 gekabps 2003r., KOTOpbIC SBISIOTCS
CYIECTBEHHBIMU B KOHTCKCTC SMUCCUUN Hor.

I[O TCX IOp, IOKa Kakas-mu6o yacth Hor HaXOJUTCA B 06paHI€HI/II/I, KoMK CJACAYHOIUX JOKYMCEHTOB MOTYT
OBITH H3Yy4YCHbI B XOAC 0OBIYHOTO pa60qer0 BPEMCHH B YKAa3aHHOM O(I)I/ICG Kaxaoro ILmarexxnoro Arenra:

(a) Arentckoe Cornamenue

(6) demosutHoe CornameHue

(8) HoBepurensHOe coTNalieHue, BKIto4as [ apaHTuio

() oOHOBIIEHHBIE OpPTraHU3AMOHHBIC JOKYMEHTH DMUTEHTa 1 [ apaHTa.

6. lo Tex mop, moka Kakas-Ju6o yacte HoT Haxomurcst B oOpalieHHH, KOIMH CIEOYIOIIUX JOKyMEHTOB Ha
AHTIIMICKOM SI3BIKE MOTYT OBITh IOJTYYEHBI, OECIIaTHO, B T€YEHHE OOBIYHOTO pabodero BpeMeH! B Y Ka3aHHOM
Oduce kaxgoro [TnarexxHoro Arenra:

(a) ayUpOBaHHAs KOHCOJNIMIAMPOBAaHHAs (PMHAHCOBas OTYCTHOCTh | apaHTa, MOJArOTOBJCHHAS B
cootBercTBiH ¢ MCBY 3a rojpl, 3akanunBaronuecs 31 nexadps 2003, 2002 u 2001r.

(6)  HeaynmpoBaHHas KOHCOJMIMPOBAaHHAs NPOMEXYTOYHAs (PMHAHCOBas OTYETHOCTH, MOATOTOBJIEHHAs B
cootBercTBuM ¢ IFRS 3a neBsite Mecsues, 3akonunBmmxcst 30 centsiops 2004 u 2003rr. u 3a miecTsb
MecsmeB, 3akoHunBiuxcs 30 Urors 2004 u 2003rT.

(B) MOCTIeTHIE OIyOJMKOBAHHBIC ayIHpPOBaHHAs KOHCOJIHIUPOBAHHAS OTYETHOCTh baHka Ha KOHeI roja u
HeayIupOBaHHAasI KOHCOJIMIUPOBAHHEIE TPOMEKYTOUHAS OTYETHOCTh baHKa.

(r)  ayampoBaHHas KOHCOJMHMIMpPOBaHHAs (PHHAHCOBASI OTYETHOCTh DMHUTEHTA 3a TOJIBI, 3aKaHIMBatomecs 3 1
nexadps 2003r., 2002 r. 1 2001 r.; u

(n)  mocnenHsis ONMyONMKOBaHHAS HEKOHCOJIMIUPOBaHHAs (UHAHCOBAas OTYETHOCTh DMHUTEHTa Ha KOHEIl
roja.

DMUTEHT Ha TEKYIIUIl MOMEHT HE COCTABJIICT KAaKUE-TH0O0 MPOMEKYTOUHBIC (PUHAHCOBBIC OTUYETHI.

B cBs3u ¢ 3asBiennem Ha [lanbHeitme Hotel, kotupyembie Ha PonnoBoi bupxe JlrokcemOypra, xomuu
VYcrapa banka n yupenuTenpHble TOKYMEHTbI DMUTEHTA (Ha PsAy C aHIVIMHCKUM MEPEeBOJOM K HHUM), a TaKxkKe
IOPUIMYECKOE 3aKIIIoueHHe, OTHOCsSIIMecs K Bbimycky Hot, OyayT HaxoauTcs 10 JMCTHHTa Régistre de
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Commerce et des Sociétés a Luxembourg, rne oHH MOTYT OBITh M3YYEHBI, a TAaKXKe IO 3alpoCy MOTYT OBITH
HOJTy4YeHBI HX KOIIHU.

[TomMumoO orpaHuyeHHH, TPETyCMOTPEHHBIX pa3jeiaMu HacTosimero aokymeHTa «Cpoku u Ycnosus Hot» u
«Dopma Hotr u Orpanndenus no IlepememieHuro», Ipyrux oOrpaHHueHH 1o mnepemeuieHuto Hor He
cymectByer. B cootBerctBue ¢ IlpaBunamu u IlocranoBnenusmu donnosoii bupxu JlrokcemOypra Hukakas
CJIeNKa, OCYILECTBIEHHAsl Ha OUpiKe, HE MOXKET OBITh OTMEHEHA.

VYcnoBust  mpeaycMaTpUBAlOT TO, YTO JIIOOOHW cepTH(MKAT WIM OTYET ayAWTOpPOB, 3alpalldBacMbId WU
npegocTaBieHHbI TpacTu, B COOTBETCTBUHM C WM B LIENSIX Y CIOBUH, SIBIAETCS JOCTOBEPHBIM U TpacTu MokeT
MOJTHOCTBIO TTOJIOXKUTHCS Ha JOCTOBEPHOCTH (DAKTOB, M3IOXKEHHBIX B HUX, HECMOTPSI Ha TO, YTO ITOJXOOHBIA
cepTH(UKAT WM OTYET COJCPKUT JEHEXKHOE WIM TpoUee OrpaHWYEHHE MO OO0s3aTeNIbCTBY ayAWUTOPOB B
OTHOIIEHHH €TO.
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HUHIEKC K ®PUHAHCOBOM OTYETHOCTH

KpaTkas KOHCOMMIUpOBaHHAS HeayIMPOBAaHHAS IPOMEKYTOYHAs (PHHAHCOBAs OTYETHOCTH baHKa 3a 1eBATh
MecsiteB, 3aKOHUUBIIAXCS 30 CEHTAOPST 2004T. .......oovieiieiieiieie ettt see et eaesnsesseennees

KpaTkas KOHCONMIUpPOBaHHAS HeayIMPOBaHHAS MIPOMEKYTOUHAas (pHHAHCOBAs OTYCTHOCTHh BaHKa 3a 1mecTh
MecsneB, 3aKOHUUBITUXCS 30 TEOHST 2004T........coooiiriieee et eee e e e e e e eennnes

HesaBucumelii ayauropckuii otder 1o ¢prHaHCOBOM oTyeTHOCTH baHka Ha roj, 3akonunBimiics 31 [lekadps
2003 TOIA e nnnnnnn

KoHconumupoBaHHBI ay TUPOBAHHBIA OTYET O MPUOBUIAX U yOBITKAX 3a TOIBI, 3aKoHUHBIIHECs 31 mexadps
2003, 2002 F 2001TT. c.eevertiieiietirteieetestetet ettt ettt b bbbt b et b et st b et b et b et ene

KonconmmupoBanHsiii ayaupoanHbii 6ananc banka ra 31 mexadpst 2003 1 20021T. ....coveeeeeeennee.

KoHconumupoBaHHBI ayTUPOBAHHBIA OTYET 00 M3MEHEHISX B aKIIMOHEpHOM Kanurtane Ha 31 gexabps 2003,
2002 F 2001TT. ettt sttt ettt ettt st be et b e et b e st b e st h et b et b et h et h e et be et ene

KoHnconuaupoBaHHBIA ay JTUPOBAHHBIA OTYET O ABIKCHUH ACHEXBIX cpencTs Ha 31 gexabps 2003, 2002 u
B 01§ & USRS UURPPRRPRt

IIprMeyaHuss K KOHCOJMAUPOBAHHON (PMHAHCOBOM OTUYETHOCTH 3a 0, 3akoHuuBIIKiics 31 Jlekaobps 2003r.
AynuTopcKkuii 0TYeT 0 (PMHAHCOBOI OTYETHOCTH DMUTEHTA 3a roj, 3akoHumBIuniics 31 Jlekadps 2003 roaa

AynupoBanssiii 0ananc OmurerTta Ha 31 1ekadpst 2003 1 2002 IT.....ovvevverieeiieieienienieneseeeceeeeeeene

AyIMpOBaHHBIN OTYET O NPUOBIISIX M YOBITKaX DMUTEHTA 3a rojibl, 3akoHunBIInecs 31 nexadpst 2003 u 2002rr.

[Tprmeuanunst K KOHCOJIUIUPOBAHHOM (PMHAHCOBOW OTYETHOCTH 32 roJ, 3akoHumBIIMiCs 31 Jlexadps 2003r.

Ctp.
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AO «KABKOMMEPILBAHK»

C/KATBIE KOHCOJNJINPOBAHHBIE OTUETHBI O TIPUBBLLJISAX U YBBITKAX
3A JTEBATDb MECSIIEB, BAKOHUYNUBIINXCSA 30 CEHTABPS 2004 r.
(6 moicauax Kazaxcmanckux menze, Kpome 0aHHbIX 0 00X00€ HA AKUUIO)

Kommen- 30 cenTsndps 30 cenTadps
Tapuu 2004 r. 2003 r.
(Heayaup.) (Heayaup.)

IIpouenTHbIE 10X01BI 4,17 38,927,449 23,740,378
IIpouieHTHBIE pacxoabl 4,17 (18,552,535) (13,286,724)
YuCThlii MPOLEHTHBIH J0XOX A0 (OPMHUPOBAHUS PE3EPBOB HA IOTEPH IO

ccyiam 20,374,914 10,453,654
DopMupoBaHUE Pe3epBOB HA MOTEPH IO CCYAaM (9,053,836) (4,442,087)
YUCTBII TPOLIEHTHBIN JJ0XO/ 11,321,078 6,011,567
Jloxomsl 1o yeiryraM U KOMUCCHH TIOJTyYeHHBIE 7,237,432 5,519,008
Pacxonpl o ycimyraM ¥ KOMHCCHH yITa4eHHBIE (1,365,669) (983,788)
YucTeiii  (yOBITOK)/MPUOBLUIH MO OMEpalusiM C TOPrOBBIMH IICHHBIMH

Oymaramu 127,858 185,216
Yucras npuObUIb O ONepalysiM ¢ HHOCTPAHHOU BaFOTOM 1,443,515 1,050,332
YucTelii yOBITOK OT BIIOYKEHUI B LIEHHBIE OyMaru (172) (34,826)
JvBUICHIBI TOTyYeHHBIC 17,508 372,436
IIpoune moxompt 5 1,178,253 652,602
YUCTHIA HEIPOLIEHTHBINA JIOXO/T 8,638,725 6,760,980
OIIEPALIMOHHBIE JOXO/IbI 19,959,803 12,772,547
OIIEPALIMOHHBIE PACXO/bI (8,369,519) (5,657,703)
OIIEPALIMOHHA S ITPUBBIIIb 11,590,284 7,114,844
(PopMupoBaHNE)/BOCCTAaHOBIIGHHE pE3EPBOB HA IIOTEPU [0 HPOYUM

onepanusm (423,029) 115,773
Pacxonpr oT ydacTHs B aCCOMMHMPOBAHHBIX KOMIIAHUSIX (29,705) (44,295)
IPUBBUIb 1O HAJIOI' OOBJIOXKEHUSL, 1OJIA MEHBIIMHCTBA U

YPE3BBIYANHBIX PACXO0B 11,137,550 7,186,322
Pacxopl 0 HasOry Ha NPUOBLIH 6 (2,931,953) (778,169)
HUCTAS IIPMBbUIb O BBIYETA JOJIM MEHBIIMHCTBA U
YPE3BBIYAMHBIX PACXOJ0B 8,205,597 6,408,153
JOJISI MEHBIIIMHCTBA (691,614) (121,227)
UYUCTAS ITIPUBBLIb 1O YPE3BBIYAMHBIX PACXOJIOB 7,513,983 6,286,926
Upe3BbIvaifHbIe PacXoabl 2,365,532 -
UNCTAS ITPUBBLIb 5,148,451 6,286,926
Jloxon Ha aKnMI0
BazoBelii 1 pa3BOAHEHHBIN (B TEHTE) 7 12.87 19.23
TTognucano or umenu banka:
H. A. Xycynosa I1. A. Yeycos

Ipencenarens [paBnenns AO «KazkommeproaHk»
25 HOs10ps1 2004 T.
r. Anmartsr, PecrryOnmka Kasaxcran

I'naBueiii Oyxrantep AO «KaszkoMmmepridaHk»

KommenTtapuu Ha cTp. 6-24 SABISIOTCS COCTABHON YacThIO TAHHOM CKAaTOi KOHCOTHINPOBAHHOW (PHHAHCOBOH

otryeTHOCTU. OTYET 1O 0030py MpPEACTaBIeH Ha cTp. 1.
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AO «KABKOMMEPILBAHK»

CXKATBIE KOHCOJIMAUPOBAHHBIE BYXT'AJITEPCKHUE BAJIAHCBI

IO COCTOSAHUIO HA 30 CEHTABPA 2004 r.

(6 moicauax Kazaxcmaunckux memnze)

AKTHUBbI

Kacca n ocraTkl B HallMOHANBHBIX (LIEHTPAIBHBIX) OaHKax

JlparoreHHble MeTalIbl

Ccynsl HM  CpencTBa, IpeAOCTaBICHHBIE OaHKaM,
BBIYETOM PE3EPBOB Ha ITOTEPH IO CCyaM

Toprossie HieHHbIE OyMaru

Ilennbie Oymaru, NPHOOPETEHHbIE MO COTJIAIICHUSAM

PEIIO, 3a BbIYETOM pe3epBOB Ha NOTEPU
IpousBonHbIe GHUHAHCOBBIC HHCTPYMEHTHI

CCyﬂbI, NpeAOCTABJICHHBIE  KIHMCHTaM, 3a BBIYCTOM

pe3epBOB Ha OTEPH 1O CCyJaM
Brnoxenus B rieHHbIe Oymaru
- [IEHHbIE OyMaru B HATUYUH JJISI IPOTAKH
- LIEHHBIE OyMaru, yIep>KUBaeMbIe JI0 OTalICHHUs

HNuBectunuu B ACCOLIMUPOBAHHBLIC KOMIIAaHWU W IIpOYHEC

HUHBECCTHUIIUHN
OCHOBHBIE Cp€acCTBa, 3a BBIYCTOM HAKOIIJICHHOT'O U3HOCA

HematepuanbHple akTUBBL, 32 BBIYETOM HAaKOIUIEHHOU

aMOpTHU3alNU
IIpoune akTHBBI, 3a BBIYETOM PE3E€PBOB HA MOTEPU

HNTOI'O AKTHUBBI

OBA3ATEJIbCTBA U KAIIUTAJL

OBA3ATEJIbCTBA:
Ccybl ¥ CpeNCTBa, MOJIy4YeHHbIE OT 0aHKOB
Ilennsie Oymaru, npoaanHsle 1o corianmeHusiM PEITO
IIpousBoaHbie (PHHAHCOBBIC HHCTPYMEHTHI
Cyera KIMEHTOB
BrinyIieHHbIE ONTOBBIE IIEHHBIE OyMaru
IIpoune npuBIeUYeHHBIE CPENICTBA
JIMBUIECHABI K BBIILIATE
IIpoune obs3aTenbCTBA

CyOopauHUPOBAHHbIH 3aeM

Bcero o6s3aTenscTBa

HOJ’IS{ MCHBIINHCTBA

COBCTBEHHbBIN KATIUTAIJI
AKIMOHEPHBIH KauTai
IIpemus mo akuusm
Pe3epB nepeorieHKH OCHOBHBIX CPE/ICTB
HepacrnipenenenHas npuObLIb

Bcero coGCTBEHHBII KarmuTall

HTOI'O OBA3ATEJIbCTBA U KAIIUTAJI

IToagnucano or umenn banka:

H. A. Xycynosa
TIpencenarens IpaBnenuns AO «KazkommepudoaHky

25 HostOpst 2004 r.
r. Anmarsl, Pecrry6imka Kasaxcran

I'maBusrit 6yxranrep AO «KazkomMeproaH»

Kommen- 30 cenTsOps 31 nexadps 30 cenTsbps
Tapuu 2004 r. 2003 r. 2003 r.
(neaymmp.) (neayamp.)
16,067,624 28,484,613 11,801,866
- 300,158 -
31,784,687 38,582,824 56,405,248
8 75,064,248 71,200,859 80,548,696
8,793,564 2,608,318 381,121
90,034 15,399 30,095
9,17 429,921,072 283,062,443 232,803,406
10 160,453 137,554 128,054
10 84,591 32,372 -
11 172,677 146,206 122,159
5,973,640 5,867,947 5,600,395
410,802 436,051 550,189
12 3,430,268 3,366,413 2,426,785
571,953,660 434,241,157 390,798,014
129,066,300 76,221,919 40,352,116
8,726,749 37,250,675 11,723,751
8,872 801 39,009
17 169,677,971 151,589,416 174,380,821
13 168,962,001 98,233,366 102,052,864
2,734,871 3,525,473 4,154,916
15 324,075 404 339,825
14 14,496,492 8,402,672 5,213,132
493,997,331 375,224,726 338,256,434
22,261,295 8,732,914 9,071,145
516,258,626 383,957,640 347,327,579
5,110,497 4,704,625 380,851
4,019,022 4,018,930 4,018,900
9,454,122 9,453,411 9,453,247
701,855 569,783 584,018
36,409,538 31,536,768 29,033,419
50,584,537 45,578,892 43,089,584
571,953,660 434,241,157 390,798,014
II. A. Yeycos

KommenTtapuu Ha cTp. 6-24 SBISIOTCS COCTaBHOM 4acThIO TAHHOM C)KaTOi KOHCOJIMAMPOBAHHOM (PHMHAHCOBOM OoTYeTHOCTU. OTUET 10 0030pY

IpeJCTaBIeH Ha cTp. 1.
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AO «KABKOMMEPILBAHK»

CXKATBIE KOHCOJIMJJUPOBAHHBIE OTYETBI Ob UIBMEHEHHUSX B COBCTBEHHOM KAIIMTAJIE
3A JEBATH MECSAILEB, BAKOHUUBIINXCA 30 CEHTABPSI 2004 r.

(6 moicauax Kazaxcmanckux menze)

AKIMOHEPHBIH
KanmuTaJja
Ha 31 nexa6ps 2002 r. 3,499,688
IIepeonieHKka OCHOBHBIX CPENICTB -
YBenuuenue aKIIMOHEPHOTO
Kamuraia 519,212
JuBUaEHABI IO
MPUBHUJICTUPOBAHHBIM aKIUSIM -
UYucras mpuObLIH 32 IEPHOT -
Ha 30 ceursops 2003 1.
(Heayaup.) 4,018,900
Ha 31 nexa6ps 2003 r. 4,018,930

IIepeonieHKa OCHOBHBIX CPENICTB -
AMopTH3anys NepeoLeHKH

OCHOBHBIX CPEJCTB -
IIponaka BBIKYIJIEHHBIX

COOCTBEHHBIX aKIMH 92
JIMBUICHABI K BBIILIATE -
Yucrast mpuOBLIBE 32 IEPUOL -

Ha 30 centsops 2004 r.
(Heayaup.) 4,019,022

ITognucano ot umenu banka:

H. A. Xycymosa
Ipencenatens [paBienns AO «Ka3zkommeprOaHk»»

25 Host6pst 2004 1.
r. Anmartsl, Pecrrybnmka Kasaxcran

KommenTapuu Ha cTp. 6-24 SBJISIFOTCS COCTABHOW YacThIO IAHHOM C)KaTOi KOHCOJIMIUPOBAHHOW (PMHAHCOBOI

otyeTHOCTU. OTYET 110 0030pY MpPEJCTABJICH Ha cTp. 1.

IIpemus no Peseps Hepacnpene-
AKIHAM nepeoneHKu JIeHHasl
OCHOBHBIX npudbLIb
CpeACTB
5,473,313 6,872 23,085,915
- 577,146 -
3,979,934 - -
- - (339,422)
- - 6,286,926
9,453,247 584,018 29,033,419
9,453,411 569,783 31,536,768
- 180,064 -
- (47,992) 47,992
711 - -
- - (323,673)
- - 5,148,451
9,454,122 701,855 36,409,538
I1. A. Yeycos

Htoro

32,065,788
577,146
4,499,146
(339,422)
6,286,926
43,089,584
45,578,892

180,064

803
(323,673)
5,148,451

50,584,537

I'maBusrit Oyxrantep AO «KaskomMepnoank»
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AO «KABKOMMEPILBAHK»

CXKXATBIE KOHCOJIMJJUPOBAHHBIE OTUYETHI O IBUKEHUU JEHEKHBIX CPEACTB

3A JIEBATHb MECSIEB, SAKOHUYUBHINXCS 30 CEHTABPS 2004 1.
(6 moicauax Kazaxcmaunckux menze)

JBWKEHUE JEHEXKHBIX CPEJICTB OT ONNEPAIIMOHHOM JEATEJILHOCTH

[Mpu6bUIL N0 HATIOrOOOJIOKEHHUS, JOIH MEHBILINHCTBA U YPE3BbIYAHHBIX PACXOI0B
IompaBku Ha:
dopmMHpoBaHKE PE3EPBOB Ha MOTEPH IO CCYAaM
®dopmupoBanue/(BOCCTAHOBICHHE) PE3EPBOB HA MOTEPH MO MPOYUM OTIEPALHSIM
Hepeann3oBaHHbIH 10X0 1 aMOPTHU3ALIMIO JMCKOHTA MO LIEHHBIM OymMaram
AMOPTH3ALUIO AUCKOHTA/PEMHUH 10 BBIMYIIICHHBIM [IEHHBIM OymMaram
VI3HOC OCHOBHBIX CPEACTB M aMOPTH3ALHIO0 HEMATEPUATIbHBIX aKTHBOB
Y MeHbIIeHHE HapallleHHbIX TPOLEHTOB
Jloiio B pacxo/1ax acCOLMUPOBAHHBIX KOMITAaHUH

YucToe M3MEHEHHE BOCCTAHOBUTEIBHONW CTOMMOCTH IIPOU3BOJHBIX (I)I/IHB.HCOBI)IX

HMHCTPYMEHTOB (HETTO)
OnepannoHHast TpHOBUIb 10 N3MEHEHHUI B OTIEPAIlIOHHBIX aKTHBaX/00s13aTeIbCTBAX
V3MeHeHHs B ONepallMOHHBIX aKTUBAX U 00sI3aTeNIbCTBAX
(YBenuyeHne)/yMeHbILICHHE B ONIEPALIOHHBIX aKTHBAX
Ob6s3arenbHbie pe3epssl B Llentpansaom 6anke Poccuiickoit denepariu
Ccybl ¥ Cpe/ICTBa, MPEJOCTaBICHHbIC OaHKaM
JlparorieHHbIe METaJLIbI
Toprosele neHHbIE OymMaru
IenHbie OyMaru, MMEIOIIMECS B HATMYIUH TS TIPOIAXKH
LenHbie Oymaru, yaep>KuBacMblIe JI0 OTaIICHHs
Llennsie 6ymaru, nprobperennsie no onepauusm PEIIO
Ccyabl ¥ CpeICTBa, MPEOCTABICHHBIC KIIMEHTaM
[Mony4eHHbIe AUBUICH/IBI
IIpoune akTuBBI
VBennuenne/(yMEHbLICHHE) B ONIEPALMOHHBIX 00513aTeIbCTBAX
Ccy/ipl ¥ aBaHCHI, TOJIy4eHHbIC OT 0aHKOB 1 10 oneparisimM PEITO
CueTa KIIMEHTOB
[poune npuBICUYECHHBIC CPEICTBA
[poune obs3aTenbpCTBA
OTTOK ICHEKHBIX CPEJICTB OT ONEPALMOHHOM eI TEIBHOCTH IO HAIOr000JI0KEHHS
Hautor Ha npuObUTE yIIaueHHBIN
UHCTBIH OTTOK I€HEKHBIX CPEJICTB OT OMNEPaALMOHHOM e TeTbHOCTH
JBUKEHUE JEHEXHBIX CPEJICTB OT MHBECTUIIMOHHOM
JAEATEJIBHOCTH
[IpuobpeTeHe OCHOBHBIX CPEICTB, HETTO
[IpuoOperenne HeMaTepUaIbHBIX aKTUBOB, HETTO
IMpuoOpeTeHne HHBECTUILINI B JJOUSPHUE KOMITAHUU
YHUCTBIH OTTOK JICHEKHBIX CPEICTB OT HHBECTHI[HOHHOM JESITEIbBHOCTH
JNBUKEHUE JEHEKXHBIX CPEJICTB OT ®UHAHCOBOM JESITEJIBHOCTH
Belinyck J0TOBBIX LIEHHBIX OyMar
CyOopAnHHPOBaHHBIN 3aeM
[ponaxa paHee BBIKYIICHHBIX aKLIH
[Mony4eHre IpeMuu Mo aKIusIM
UHCTBII NPUTOK IEHEXKHBIX CPEACTB OT (PMHAHCOBOIT JeITEILHOCTH

YUCTOE (YMEHBUIEHHME)/YBEJIMYEHUE JEHEXHBIX CPEIACTB W HX

OKBUBAJIEHTOB
JEHEXXHBIE CPEJICTBA U UX OKBUBAJIEHTbI HA HAYAJIO IIEPUOJA
JEHEXXHBIE CPEJICTBA 1 X DKBUBAJIEHTBI HA KOHEIT IIEPUOJIA

30 cenTsOps

30 cenTsnOpst

2004 r. 2003 r.

11,137,550 7,186,322
9,053,836 4,442,087
423,029 (115,773)
(701,095) (1,067,600)
700,261 13,743
955,868 743,792
1,897,765 2,690,289
29,705 44,295
(66,564) 13,711
23,430,355 13,950,866

(858,350) .
(6,595,242) (13,905,135)

300,158 -
(3,010,313) (57,566,709)
(21,388) 5,468,951
(49,578) 17,067
(6,174,044) 1,932,540
(152,959,313) (62,198,583)
17,508 371,432
(129,089) (1,253,874)
23,743,164 (2,788,959)
18,564,024 33,723,520
(749,623) (420,154)
(893,699) 41,485
(103,598,032) (82,627,553)
(779,853) (429,454)
(104,377,885) (83,057,007)
(767,808) (2,203,524)
(88,440) (52,844)
(56,176) (19,079)
(912,424) (2,275,447)
66,008,395 69,676,546
12,814,434 2,807,673
92 519,212
711 3,979,934
78,823,632 76,983,365
(26,466,677) (8,349,089)
47,322,122 55,226,912
20,855,445 46,877,823

IIponeHTHI, yrulaueHHbIC W TONYyYEHHBIC B JEHE)KHOM BBIPAKCHHU 32 JAEBATH MecsleB, 3akoHumBmmecs 30 ceHtsOps 2004 r.,

coctaBistor 13,757,766 teic. Tenre u 36,030,445 ThIC. TEHre, COOTBETCTBEHHO.

HpOIIeHTLI, YIUIQYC€HHBIE W IMOJYYCHHBLIC B JCHCKHOM BBIPAXKCHHUU 3a AEBATH MECALCB, 3aKOHYUBIIHUCCH 30 CeHTH6pH 2003 r.,

coctapistor 17,691,807 teic. Tenre u 24,784,015 ThIC. TEHre, COOTBETCTBEHHO.

Moanucano otr nmenn banka:

H. A. Xycymnosa
TIpencenarens [IpaBnenus AO «KazkommepuoaHk»

II. A. Yeycos

25 Hos16ps 2004 .
r. Anmarsl, Pecriy6nuka Kazaxcran

I'naBubrit Oyxrantep AO «KazkommepribaHk»

Kommenrapuu Ha cTp. 6-24 SBISIOTCS COCTaBHON YaCThIO JaHHOH CXKAaTOi KOHCOMMAUPOBAHHON (GuHAHCOBOH oTyeTHOCTH. OTUET 1O 0030pYy

HpEACTaBJICH HA CTP. 1.

127



AO «KABKOMMEPILBAHK»

BbIBOPOUHBIE KOMMEHTAPUU K C)KATOM KOHCOJIMJIUPOBAHHOMI MPOMEXKYTOYHOM
®UHAHCOBOM OTYETHOCTH 3A JIEBSITb MECSILIEB, 3AKOHUMUBLINXCSI 30 CEHTSIBPS 2004 T.
(6 moicauax Kazaxcmanckux menze, Kpome 0aHHbIX 0 00X00€ HA AKUUIO)

1 OPI'AHM3AIIUA

AO «Kazkommepudank» (nanee - «Kaskommepubank») 6bu1 ocHoBaH 12 uroist 1990 1. u 3apeructpupoBaH B
COOTBETCTBUH C 3aKoHOAaTenbcTBoM Kazaxckoit Coserckoit Conmanuctiueckoid PecryOnukn 1Mo Ha3BaHUEM
«Meney-bank», B popMe OTKPBITOTO aKIMOHEPHOTO OOIIECTBA, C IENBI0 OCYMICCTBICHUS PA3IUYHBIX BHUJIIOB
JESITENTFHOCTH B oOnacTi OaHKOBCKHX ycnyr. [locie Toro, kak Ka3axcran cranm He3aBHCHMBIM TOCYapCTBOM,
«Meney-banx» Opu1 mepepeructpupoBan monx umeHeM OAO «KaskoMMmepnOaHk» W HONYYHI JUICH3HIO
HammonansHoro banka Pecrmyommkm Kazaxcram (mamee - «HBPK») Ha ocymectBienne 0GaHKOBCKOM
nesatenbHOCTH OT 21 oktaopsa 1991 1. B 1994 r. OAO «Ka3zkoMmmMepiioank» o0beANHUIOCH ¢ «AcTaHa- X OJIMHT
bankom», w HOBBIM OaHK TPOJOIDKWI JEATENbHOCTh moj Ha3BaHHeM AQO «KaskoMmMeprioank». «AcTaHa-
Xonmuar bank» 611 00pa3oBan B Mae 1993 r. kak akimoHepHbId 0aHK. KazkoMMepiOaHk 3aperucTpupoBaH B
Munucrepcre toctuiiun Pecniyonunku Kazaxcran nmog Homepom 4466-1910-A0.

IOpuanyeckuii anpec Kaskommepnbanka: Pecniyonuka Kazaxcran, r. Anmarsl, np. 'arapuna, nom 135X.
Kazkommeprdank nmeer 22 ¢unmnana B Pecnyonuke Kazaxcran n npencraBurensctBo B JIonnone (AHIIN).

Kasxommepybank aensemcs mamepurckou xomnanuel banxosckoti epynnul (Oanee — «banky), 6 xomopyio
6x00am credyrouue NPeonpusamus, KOHCOIUOUPOBAHHbIE 8 PUHAHCOBON OMYEMHOCIL:

HaumeHnoBanue Ctpana, B Hons Bun
KOTOPOii Kazkommepu- JIeATeJIbHOCTH
npeanpusaTHe 0anka
OCYLIECTBJISIET
JeATECJIbHOCTD
OAO «Kazkommepr CekbrOpUTHU3 PecrryGmnuka 100% Onepanuy Ha peIHKE LIEHHBIX
Oymar
Kasaxcran Y
AO «Kaskommepn MHBecT» PecmryOmmka 100% DHUHAHCOBBIE YCIIyTU
KPYIHBIM KOPIIOPATHBHBIM U
Kazaxcran Py priop
YaCTHBIM KJIMEHTaM
OAO CK «Kaszkommepir -ITosucy PecnyGiinka 65% CrpaxoBaHue
Kazaxcran
TOO «IIpoueccuHroBas KOMIaHUs) PecrryGmnuka 100% OcymiecTBieHue onepanuii
IO TUIATEXXHBIM U APYTHM BHIaM
Kazaxcran
KapTo4eK
«Kaskommepn UaTeprsmun b.B.» KoponescTBo 100% [IpuBnedenue kanuTana Ha
Hunepnanasr MEKIYHAPOIHBIX ICHEKHBIX
PBIHKaX
OAO «Kazkommeprioank Keipreizckas 73.97% Kommepueckuit 6aHk
Keipreizcram» PecnyGnuka
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Houepnue xomnanuu «Kasxommepy Kanuman 2 B.B.» (100%) u «Kasxkommepy @uuanc 2 b.B.» (100%) ne
BKIIOUEHBL 6 COCAMYIO  KOHCOMUOUPOBAHHYIO NPOMENCYMOUHYIO (DUHAHCOBYIO OMYEMHOCMb N0 HpUYUHE
HeCyuwecmeeHHOCmU UX (PUHAHCOBLIX OMYemHOCmell.

Hecmompss na mo, umo Kaskommepybank He umen Kaxkou-iubo O00aU 6 aKYUOHEPHOM Kanumaie
Mocrxommepybanka (0aree — « MKbBy), kommepueckoeo banxa 6 Poccuiickou @edepayuu, MKB 6vin sxniouen 8
CoHCamyio  KOHCONUOUPOBAHHYIO NPOMENICYMOUHYIO punancosyio omuemnocms banxa, max xax baux umen
B03MOIICHOCIb U OCYUECMEIIL IPHEeKMUGHbIL KOHMPOIb HAO e20 OesmelbHocmblo. Medicdy axyuonepamu
MKE u banxom cywecmeyem coerawenue o npuobpemenuu nocieonum ue menee 51% axyuti MKP.
Ilposedenue coenxu mpedoyem coenacosanus ¢ HEPK u Ilenmpanvnom banke Poccuiickoii @edepayuu.

OCHOBHBIE ITPUHITATBI ITPEJCTABJIEHUSI ®UHAHCOBOM OTYETHOCTH

OcHOBHBIE MNPUHIMIIBI OyXrajarepckoro yudera — Cowcamas KOHCOMUOUPOBAHHAS NPOMENCYMOUHASL
@unancosas omuemnocmos banka bvina noocomosnena ¢ coomeemcmeuu ¢ MedxcoOyHapoOHbIMU CIMAHOAPMAMU
@unancosoii omyemunocmu (MCDO). Onpedenennvie OaHHble U packpvlmus, o00bIYHO mpebyemvlie O
BKIIOUEHUA 8 KOMMEHMAapuu K 200080 (DUHAHCOBOU OMYemHOCHU, ObLIU NPONYWeHbl UTU CHCambl. [aHHyIo
CHCAMYIO KOHCOTUOUPOBAHHYIO NPOMENCYMOUHYIO (DUHAHCOBYIO OMYEMHOCHb HE0OX00UMO PACCMAMPUSAmy
COBMECHO € KOHCOMUOUPOBAHHOU (PUHAHCOBOU OMUEMHOCMbIO U COOMEEMCMEYIOWUMY  BbIOOPOUHBIMU
KOMMEHMAPUAMY, SKIIOUEHHBLIMU 8 2000810 (QUHAHCO8YI0 OMYEemHOCMb 3a 200, 3aKoHuuswulics 31 Oexabps
2003 a.

Cxarast KOHCOIUIMPOBaHHAs MPOMEXYTOUHasl (PUHAHCOBAsI OTYETHOCTD MOJATrOTOBIICHA [0 METOAY HauYMCICHUH
Ha OCHOBE IIPUHLMINA HCTOPUYECKON CTOMMOCTH, KpPOME IEPEOLEHKH 3E€MIHM, 3JaHMH M COOPYXKEHHUH U
CTOMMOCTH (PMHAHCOBBIX aKTUBOB U 0053aTEJIbCTB, KOTOPbIE OBUIM M3MEHEHBI C LEJbI0 OLEHKU CIIPABEIIHBOM
CTOMMOCTH BJIO)KEHMH B ILIEHHble OyMaru, MMEIOIIMEeCS B HAJMYMM JUIS NPOAAXH, (PUHAHCOBBIX aKTHBOB M
00513aTeNbCTB, IPeIHA3HAYEHHBIX JUIS TOPTOBIIH, TPOU3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB.

Hoozomoeka corcamoil KOHCOMUOUPOBAHHOU NPOMENCYMOUHOU (PUHAHCOBOT OMUEMHOCU 8 COOMBEMCMEUU C
MCDPO mpebyem om pykosodcmaa banka evipabomku oyeHok u npeonoroHCeHutl, IUAIOUUX HA NPUBOOUMDbLE 8
OMuemHOCIU CYMMbl aKMUo8 u obsizamenvcmes banka, packpvimue ycioguvix akmueos u 00a3amenbcme no
COCMOSIHUIO HA OMHYEemHYI0 0amy U NpUeoOUMble 8 OMYEMHOCHU CYMMbL 00X0008 U PACX0008 34 OMYemHbllL
nepuod. axmuyeckue pe3yIbMAMbl  MOSYM OMIUYAMbC Om  OaHHulX oyeHok. Oyenku, Hauboree
noo8epoicenHble USMEHEHUSAM, OMHOCAMCA K POPMUPOBAHUIO PE3eP806 HA NOMepU N0 CCYOAM U UHBECTNUYUAM U
onpeoenieHuro cnpagediugoll CMoUMOCmu (PUHAHCOBLIX UHCMPYMEHMOS.

Hecmomps na mo, umo ne vl npogeden ayoum caHcamou KOHCOTUOUPOBAHHOU NPOMENICYMOUHOU PUHAHCOBOT
omuemHOCIU, NOCLEOHSS OMpaxjicaem 6ce KOPPEeKMuposKU, KOmopwle, No MHeHUio pykosoocmea banka,
HeoOX00uMblL 07151 00CMOBEPHO20 NPeOCMABNIeHUs Pe3yIbinamos 0esimeIbHOCMU 3 RPOMENCYMOYHble NePUuoobl.
Taxue KOppeKmuposKU K PUHAHCOBOU OMHEMHOCMU SGIAIOMCSL XAPAKMEPHLIMU U NOSMOPSIOWUMUCS U3 200d 6
200. Tax wax pesyibmamuvl 00bIuHOU OesimenrbHocmu banka mecno ceészamvl u 3a6ucsim om usMeHeHull
PBIHOUHBIX YCIIO8ULL, MO pe3yibmamsl desimelvHocmu banka 3a npomesicymounvlii nepuod ne 00s3amenbHO
SAGNSTIOMCS NOKA3AMENTbHLIMU PE3VIbMAMAMU 3d 200.
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OCHOBHBIE ITPUHITATIBI YYETHOM MOJIUTUKU

Ilpunyuner koncoruoayuu — Cxarasi KOHCONMANPOBAHHAS MPOMEKYTOYHAs (PMHAHCOBasi OTYETHOCTh baHka
BKJIFOYAET OTYETHOCTh CYLIECTBEHHBIX ouepHUX npennpustuid 1 MKbB.

Bee onepanun MEXAy NPEeANPUATUIMA banka u COOTBETCTBYIOIINE OCTATKHU B pacdeTax OBLIN MCKIIFOYCHBI U3
KOHCOJ’IPIZ[PIpOBaHHOfI OTYCTHOCTH.

Hneecmuyuu 6 accoyuuposannvie Komnanuu — VIHBeCTUIIMM B KOMIIAHWH, B KOTOpBIX baHk Bnaneer Oosee
yeMm 20% aKIIMOHEPHOTO KalKTala 1, 10 MHEHUIO PYKOBOZCTBA, UMEET BOZMOXHOCTh OKa3bIBaTh CYIIECTBEHHOE
BIMSHHE HAa MX OIEPAaLUOHHYI0 M (DUHAHCOBYIO IESTENIbHOCTh, YYHMTBHIBAIOTCS C HCIOJIB30BAHUEM METOJ/A
JIOJIEBOTO Yy4YacTHs 32 HUCKJIIOYEHHEM KOMIIaHWH, KOTopble baHk mproOpen M yJepikuBaeT sl MOoCieayronen
nepenpojaxu B OmmkaiiieMm Oynymiem, WIM B Cilydyae, KOTJa KOMIIAHHM JI€HCTBYIOT B YCIIOBHUSIX CTPOTHX
JIOJTOCPOYHBIX OIPAaHNYEHHUH, KOTOPBIE 3HAYUTEIBHO CHIDKAIOT MX BO3MOXHOCTH I10 TIEpeBOLy cpeacTB baHky.

HuBecTnum B mpovyHe J0YepHHE W aCCONMMPOBAHHbIE KOMIAHUM — MHeecmuyuy 8 KOMNAHUU, 8 KOMOPbIX
bauk eraoeem 6onee uwem 20% axyuoHepHo2o Kanumand, HO He uMeem GO3MOJICHOCMU UMY HAMEPeHUs.
KOHMPOAUPOBAMb UL OKA3bIBAMb CYUWECMBEHHO20 GIUSAHUS HA UX (PUHAHCOBYIO U ONEPAMUGHYIO NOJUMUKY, UIU
HEKOHCOMUOAYUS MAKUX KOMIAHUL He NPUBOOUm K CYWECMBEHHOMY GIUSHUID HA (QUHAHCOBYI) OMYEmHOCHb
banxa ¢ yenom, unu banx namepen nepenpodams makue uHeecmuyuu 6 Oaudicatiuiem 6yoyujem, a maxoice
uHBecmuyuU 8 KOMRAHUu, 8 komopwix bank enadeem menee uem 20% axyuorepHo2o Kanumaia, OMpaXiCarmcs
nO CNpageousol Ui NPUOIUNCEHHOU K Hell CMmouMocmu, Iubo no CMouMOCmu HpuobpemeHus, eciu
CHpageou8ylo CmMouMoCmb UHBECTUYUL HEBO3MOICHO Onpedenums. Pykosoocmeo nepuoouyecku npouzeooum
OYeHKY OanaHco8ol CMOUMOCMU MAKUX UHBeCMUYUll U, 8 ciyyae HeobX0OUMOCmu, cO030dent OYeHOYHble
pesepebi.

Ilpuznanue u oyenka uuancogvix uncmpymenmog - OUHAHCOBBIE aKTUBBI U (DUHAHCOBBIE 00S3aTEIHCTBA
oTpaxkatorcsi B Oamance banka, korma baHKk CcTaHOBHUTCS CTOpPOHOH TIO [OTOBOPY B OTHOIICHHUH
COOTBETCTBYIOIIEro (PMHAHCOBOIO MHCTPYMEHTAa. BaHK oTpa)kaeT MMEIOIINE PeryJsipHbII XapakTep onepanuu
NpHoOpeTeHHs U peatn3anny GHUHAHCOBBIX aKTHBOB U 00513aTENbCTB 110 JlaTe pacyera.

®duHAaHCOBBIE aKTUBLEI U 0053aTEILCTBA OTpaXaroTcCs 10 nepBOHaqaanoﬁ CTOMMOCTH, KOTOpasA COOTBECTCTBYCT
CHpaBeﬂHI/IBOﬁ CTOMMOCTHU BO3MCHICHUA, COOTBCTCTBCHHO, YIJIAYEHHOI'0 WX IMOJTYYCHHOI'O, C YYE€TOM HJIK 3a
BbIY€TOM BCCX MOHCCCHHBLIX OINCPANMOHHBIX U3ACPIKCK, COOTBETCTBCHHO. HpI/IHIII/IHI)I 6yxranTepc1<0ro yueTa,
HCIIOJIB3YyEMBbIC I nocneﬂy}omeﬁ OLCHKH CTOMMOCTH (bHHaHCOBBIX aKTUBOB U 06513&T€J'IBCTB, PaCKpbIBAOTCA B
COOTBETCTBYIOIIUX IMOJIOKCHUAX y‘leTHOﬁ IIOJIMTUKH, OITMCAHHBIX HUXC.

/lenescnvle cpedocmea u ux IKkeueanenmst — JeHE)KHBIE CPEICTBA U WX SKBHBAJICHTHI BKJIIOYAIOT HAIWYHEIC
JICHEeXKHBIE CPEICTBa B Kacce, CBOOOIHBIE OT OTPAHMYCHUH OCTATKH Ha KOPPECIOHACHTCKHAX CUeTax B
Hammonanenom banke Pecnybnmkm Kaszaxcran, Llentpamsrom bamke Poccun, HanmonansHom banke
Ksiprezckoit PecriyGnrkn 1 oCTaTKH Ha KOPPECHOHICHTCKUX cYeTax B OaHKax cTpaH-ydacTHHI] OpraHu3anun
SKOHOMHYECKOTO coTpyaanyectBa u pa3sutus (OOCP).

JIpazoyennwvie memanivl - AKTUBBI U TIACCHBBI, BEIPAKCHHBIE B JIPATOICHHBIX METAJLIAX, IEPECUUTHIBAIOTCS 110
KypCy, PAacCUUTaHHOMY Ha OCHOBE BTOPOro (DPUKCHHIa KOTHPOBOK Ha JIOHIOHCKOM pBIHKE JParoleHHbIX
METAJJIOB C YYeTOM Kypca TeHre 1o oTHolleHuto K jgoiuiapy CHIA. M3MeHeHne 1eH MpeayiokKeHus OTPaKaeTcst
Kak grictasi mpuObLTH/(YOBITOK) ITO ONEpaIsM C IParoleHHBIMI METAUIAMHU B COCTAaBE MPOYUX JOXO/IO0B.
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Ccyowvt u cpeocmea, npedocmasnennsle d6ankam - B xone cBoeil 00buHON aesrenbHOCTH baHK pasmemniaer
Cpe/ICTBAa M OCYUIECTBISIET BKJIAJbI B Ipyriue 0aHku Ha paszHble cpoku. Ccylbl U CpeJCTBa, MPEAOCTABICHHbIC
0aHKaM, YYHTBHIBAIOTCS II0 aMOPTU3AI[MOHHONW CTOMMOCTA Ha OCHOBE MeTona 3(G(GEKTHBHON MPOIECHTHOM
CTaBKH, €CJIA 10 HUM yCTaHOBJICHBI (PMKCHPOBaHHBIC CPOKH moraieHust. CCylbl U CPECTBA, U KOTOPHIX HE
YCTaHOBJICHBI (PUKCHPOBAHHBIC CPOKH MMOTAIICHUS, OTPAKAIOTCS B yueTe mo cedbectonmoctu. CCyibl U CPEICTBA,
pa3MeIIeHHbIE B KPESAUTHBIX YUPSKICHUAX, OTPAKAIOTCS 32 BEIYCTOM PE3EPBOB HA MOTEPH.

Topzoevie yennvie dymazu - Topropble IeHHbIE OyMaru MpPEACTaBISIIOT cOOOW OITOBbIE LIEHHBIE Oymaru u
aKIUH, TpUOOpPETEHHBIE, B OCHOBHOM, C IEJIBI0 U3BJIEUEHHS IPUOBLIM B Pe3yIbTaTe KPaTKOCPOUHBIX KOJIEOaHU
LEeH WM Mapxu Juiepa. ToproBble LEHHbIE OyMard NepBOHAYAILHO OTPAXKAOTCs IO IieHe MpHoOpeTeHus,
KOTOpasi NMPHOJIM3UTENBHO paBHA CIPABEUIMBOM CTOMMOCTH YIUIQUEHHOTO BO3MELICHUS, C IOCIEAYIOIIUM
OTpaKE€HHEM [0 CIPaBEIJIMBOM CTOMMOCTU. [l onpeAeneHus: CIpaBeUIMBOl CTOMMOCTH TOPrOBBIX LIEHHBIX
Oymar baHk Mcrosb3yeT pelHOYHBIE KOTHPOBKH. B citydae, eciim noctoBepHast HH(GOpMAaLst O pIHOYHBIX LIEHAX
OTCYTCTBYET MM €CThb JOCTaTOYHBIE OCHOBaHMA IOJAraTh, YTO 3aKpBITHE MO3MIUM baHka MOXET OKa3aTh
BIMSIHHE HAa PBIHOYHBIE LIEHBI, CIIPABEUINBAS CTOMMOCTB OINPENENSIETCS Ha OCHOBE PBIHOYHBIX KOTHPOBOK
AQHAJTOTUYHBIX (MHAHCOBBIX WHCTPYMEHTOB, OOpAaIIafOIIMXCS Ha pa3IMdHbIX pBIHKaX, WIH OLECHKH
PYKOBOJACTBOM CYMMBI BEpPOATHBIX IOCTYIUICHHH OT pealu3allid TOPTOBBIX LEHHBIX OyMar B TEUYCHHUE
OIPENIENICHHOTO MEPHOa BPEMEHH, UCXOIS M3 JOMYIIECHUS O COXPAaHEHUH TEKYLIEW KOHBIOHKTYPBI PBIHKA.
KoppekTipoBka cripaBeJIMBOIl CTOMMOCTH TOPTOBBIX IIEHHBIX OyMar OTHOCUTCS Ha cYeT NPHObLIEH 1 yOBITKOB
3a MePUONI.

Onepayuu PEIIO u oopamnozo PEIIO - B nporecce cBoel NeATENbHOCTH baHK 3akitoyaeT CoriameHus o
npogaxe U ooparHoM npuodperernu (nanee — «Cornmamenus PEIIOy), a Takke cornameHust 0 TPUOOPETCHUN
u oOpartHoii mpoxaxe (manmee — «Cormamenus odparHoro PEIIO»). Omepaumu PEIIO u obparnoro PEITO
HCIOJNB3YIOTCA BaHKOM Kak AJIEMEHT YIPaBICHHS JHKBUIHOCTHIO M B TOPIOBHIX ONEpalUsiX C IICHHBIMHU
Oymaramu.

Cornamenne PEIIO — »sT0 cormamenne o mepemade (UHAHCOBOTO aKTHWBA APYrod CTOpOHE B OOMEH Ha
JEHE)KHOE WM WHOE BO3HArpaXJICHHE C OJHOBPEMEHHBIM 00s3aTEICTBOM Ha 0OpaTHOE NpHOOpETeHHUE
()MHAHCOBBIX AaKTUBOB B OyAylleM Ha CyMMY, OJKBUBAJICHTHYIO MOTy4YE€HHOMY MACHEKHOMY MWIN HHOMY
BO3HArpakIeHUIO Iutoc mpoueHt. Onepanun no cornamenusm PEITO oTpakarorcst B ydeTe Kak onepanuu
¢unaHcupoBanusi. PUHAHCOBBIE aKTUBBI, NMpoaaHHble no cornamenusM PEIIO, nponomkaioT oTpaxaTbes B
(hMHAHCOBOW OTYETHOCTH, a BO3HArpaXKJECHHUE, MOJYYEHHOE T10 TAKMM COIJIAILICHUSM, OTPaXKaeTcsi B KauecTBe
HOJIy4YEHHOTO JIETIO3UTa, 00ECIEYEHHOTO 3aJI0I0M.

AKTHBBI, IpHOOpETeHHBIE 10 cornameHusM obparHoro PEIIO, orpaxkatoTcs B (PMHAHCOBOIM OTYETHOCTH Kak
CpeACTBa, pa3MELICHHBIE Ha JIETIO3UTE, 00ECIICUCHHOM IICHHBIMH OyMaraMu 1 IpyTUMH aKTHBaMH.

B Tex ciydasx, Korma aKkTHUBBIL, NMPHOOpeTeHHBIE Mo corjameHusM odpatHoro PEIIO, mpomarorcs TpeThuM
CTOPOHAM, PE3yJIbTAaThl KYIUIH U MPOJAXKH OTPAXKAIOTCS B yUeTe C BKIIOYCHUEM MPUOBLUTH UM yObITKA B COCTaB
YUCTOM MpuOBLIH/(yOBITKA) OT BIOXKEHUH B IeHHBIE Oymaru. Bece 1oX0abI Ml pacxXo/Ibl, CBSI3aHHBIE C Pa3HULIEH
B II€HE MOKYINKH W mpofaxu mo cormameHusM PEIIO ¢ nmeHHpIMEH Oymaramu, OTpakKaroTcsl Kak MPOLIEHTHBIC
J0XOJbI UJIN pacXo/bl.

Ilpouseoonvie punancosvie uncmpymenmeot - baHk UCTIONB3yET MPOU3BOIHBIC (PHUHAHCOBBIC HHCTPYMEHTBI IS
VOPABJICHUS BATIOTHBIMH PUCKAMU W PHUCKAMH JHKBUIHOCTH. [IpoW3BOAHBIC (DPUHAHCOBBIE WHCTPYMEHTEHI
ucnonp3ytorcss bankom mis toprosim. [IponsBoaHbIC (DMHAHCOBBIC WHCTPYMEHTHI, MCIOJIb3yeMble baHkoM,
BKITIOYAlOT B ceOst (opBapIHBIC KOHTPAKTHI, CBOIBI, OMIMOHBI MO OMNEPAIMsIM C WHOCTPAHHOW BAIIOTOU H
[IEHHBIMHA OyMaramu.
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IIpouseoouvie punancogvle UHCMPYMEHMbL NEPEOHAYATLHO OMPANCAIOMC NO YeHe NPUodpemenus, Komopas
NpUOIUUMENILHO PABHA CIOUMOCTU YNIAYEeHHO20 803MeWeHUs, a 3amem nepeoyeHusaromes no CHpaseoaIusol
cmoumocmu. Cnpaeeonusasi CmMoUMOCMb pPACCHUMBIBACINC €  UCHOIb308AHUEM PLIHOYHOU KOMUPOBKU.
Fonvwas yacms npouze00HbIX YUHAHCOBIX UHCMPYMEHMOS, UCTIONb3YeMblX bankom, Hocum kpamkocpoynblil u
CReKyIAmusHblll Xxapakmep. Pezynbmamel oyenku npousgooHbIX (UHAHCOBLIX UHCMPYMEHMOE OMPAdICAOMCS,
COOMBEMCMBEHHO, 8 COCMABE AKMUBOS (CYMMA NOJIONCUMENbHBIX PLIHOYHBIX OYEHOK) WU NACCUB08 (CyMMa
OMpUYaAmMenbHbiX polHOUHBIX OYeHOK). Tlonodcumenvuvle U ompuyamenbhvle pe3yIbmamsl OMHOCAMC HA cHem
npubsLiell u YObimKos 3a mom 200, 8 KOMOPOM OHU B03HUKIU, 8 cmambve « Hucmas npubviie no onepayuim c
UHOCMPAHHOU 8ANIOMOUY 01 NPOU3BOOHBIX (DUHAHCOBBIX UHCMPYMEHMO8 6 OMHOUIeHUU UHOCIPAHHOU
8AIFIOMbI.

Ilpeoocmasenennsie ccyon - Ccynsl, mpenocTapieHHble BaHKOM, MPenCcTaBIsAOT co00ii (PHMHAHCOBBIE aKTHBEI,
CO3JaHHble bBaHKOM, MOCPEICTBOM MpPEAOCTaBICHHsI ACHEr HEMOCPEACTBEHHO 3aeMIIMKY HJIM y4YacTHs B
OKa3aHUU KPEAUTHBIX YCIIYT.

CCyIll:-I, Mpea0CTABJICHHBIC BaHKOM, IMEPBOHAYAJIBHO OTpaXaroTCd B YUCTEC B COOTBETCTBUM C YKa3aHHBIM
MNPUHIUIIOM YUCTaA. I[J'IH CCY A, NPCAOCTABIACMBIX IO CTABKE U HA YCJIOBUAX, OTJIMYHBIX OT PbIHOYHBLIX, B OTYECTC
o HpI/I6I)IJ'I${X u y6I)ITKaX OTPpAXKACTCA pa3HULa MCEKIAY HOMUWHAJLHOU CyMMOﬁ NEPEAaHHOI0 BO3MCLICHUA U
aMOpTI/I3I/IpOBaHHOﬁ CTOMMOCTBIO CCYIbI B HEPHUOJ, KOTJa OHa IMPEAOCTABJICHA, B KAUCCTBC KOPPEKTUPOBKU
CYMMBI HCpBOHa‘IaHBHOﬁ OLEHKHU NUCKOHTUPOBAHUEM C HCIIOJIB30BAHUEM PBIHOYHBIX CTaBOK, ﬂeﬁCTBOBaBmHX
Ha MOMEHT IIPEAOCTABJICHUA CCYIbI.

Ccynpl TIpeqoCTaBIICHHBIE KIMEHTaM, OTPAKalOTCA IO aMOPTH3AIMOHHONW CTOMMOCTH Ha OCHOBE MeEToja
3¢ PEKTUBHON NPOLIEHTHOW CTaBKH, €CJIM [0 HUM YCTAaHOBJICHBI (DMKCHPOBAHHbIE CPOKHU moraiieHus. Ccybl
KJIMEHTaM, 1O KOTOPbIM HE YCTAHOBJCHbI (PUKCUPOBAHHBIE CPOKM MOTAILICHUs, OTPAKAIOTCS B yudeTe [0
cebecronmocTr. Ccyabl M CpeicTBa IPENOCTABICHHBIE KIMEHTAM OTPAKAIOTCS 32 BBIYETOM pPE3EPBOB Ha
MOTEpH.

Cnucanue ccyo - B ciydae HEBO3MOXKHOCTH B3BICKaHHUS IPEAOCTABICHHBIX CCyA, B TOM 4YHCJIE IIyTeM
oOpalneHusl B3bICKaHUsI Ha OOecIedeHHe, OHM CIMCHIBAIOTCS 3a CUET pe3epBa Ha Hotepu 1o ccyaam. Ccyasl
CIIMCBIBAIOTCS TIOCTIE TOTO, KaK PYKOBOACTBO baHKa McHonb3yeT Bce BOSMOJKHBIE ITyTH /ISl B3BICKaHHS CCYN U
peanuzyer o0ecTiedeHueE.

Ilpexpawenue nauucnenus npoyenmog no ccyoam - HauncieHnue mponeHToB Mo cCyaM, MPeaoCTaBICHHBIM
IOPUANYECKHM JIMLAM IPEKpaIlaeTcs B TOM Cily4ae, KOTAa IPOLIEHTHl MM OCHOBHAas CyMMa CCyAbl HE
BBIIUTaYMBaIOTCA B TeueHue 30 OHEH, 3a HMCKIIOUCHHWEM CIIydaeB, KOIZa cCyJa MOJHOCThIO oOecredeHa
JICHE)KHBIMH CPEACTBAMHU HJIM 00paIlaOIMMHKCS Ha PhIHKE LIEHHBIMU OyMaramu, ¥ BEAETCsI [TPOLIECC B3bICKaHUsI
ccynbl. HaunciieHune mpoueHTOB IO ccynaM, NPeNOCTaBICHHBIM (DU3UUECKMM JIMIAM, OCYLIECTBISIETCS B
TEYEHUM BCETO CPOKA IIPOCPOYKU [0 IPUHATHUS PELICHUS YIOJIHOMOYEHHBIM OpPraHoM baHka o mpekpaleHuu
HAUUCJIEHUS BO3HarpaxzieHus. [IpoLeHTbI, MOrameHue KOTOPBIX NPEACTABISIETCS COMHUTEIBHBIM, HE
OTHOCSTCSL Ha OXoAbl. [locieayromue raTexxy 3aeMIIMKOB OTHOCSTCS TMOO B CUET OCHOBHOW CyMMBI J10JIra,
a100 B CUET HEOIUIAYEHHBIX IPOICHTOB, B 3aBHCHUMOCTH OT JIOTOBOPEHHOCTH C 3aeMIinkoM. Haumcnenue
MIPOIIEHTOB MO CCYAaM BO30OHOBIISIETCS, €CIIH MOJyUYeHa JOCTaTOYHAs YBEPEHHOCTh MOTAIIEHHUS CBOCBPEMEHHO
1 B ITOJTHOM 00bEME OCHOBHON CyMMBI J0JITa ¥ IPOLIEHTOB, OTOBOPEHHBIX B KPEIUTHOM COTJIALICHHH.

Peszepevt na nomepu - BaHK co3maeT pe3epBbl Ha MOTEPU MO (DMHAHCOBBIM AKTHBAM, YYUTHIBAEMBIM IO
ce0EeCTOMMOCTH HJIM aMOPTH3MPOBAHHOW CTOMMOCTH, €CIIH CYIIECTBYET BEPOSTHOCTH TOTO, YTO OCHOBHAs
CyMMa JI0OJiTa W TPOLEHTHI, MPEAYCMOTPEHHBIC JOTOBOPOM, He OyayT MOTalieHsl. Pe3epB Ha MOTepH
OpEACTaBasieT CO00M pasHWIly MeKIy OaJaHCOBOW CTOMMOCTBIO AKTMBA W TEKYIIEH CTOMMOCTBIO
NPOTHO3UPYEMBIX OyIyLIMX NEHEXKHBIX NOCTYIUICHNH, BKIIOYasi CyMMBbI, [IOJy4Y€HHbIE 110 TapaHTUSIM U IPyrOMY
00€CIIEUEHHIO.
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erJJ,I/ITI)I, UMCIOMIUE MPOUCHTHBIC CTaBKH, OTJIUYHBLIC OT PBIHOYHBLIX IMPOUCHTHBLIX CTABOK, OILICHMBAIOTCSA B
MOMCHT MNPE€AOCTABJICHUA 110 cnpaBeunnBoﬂ CTOMMOCTH, KOTOpPad BKIIOYACT 6y)1yu11/1e IMMPOUECHTHBIC TUIATCKU U
OCHOBHOI IJ1aTCXK, IMCKOHTUPOBAHHLBIC C YUCTOM PBIHOYHLIX IMPOUCHTHBIX CTABOK JJI1 aHAJIOTUYHBIX KPEAUTOB.

PasHuna MexIy CIpaBeUIMBOW CTOMMOCTBIO M HOMHHAIBHONH CTOMMOCTBIO IPU MPEJOCTABICHUH KpPEAuTa
OTpakaeTcs B OT4ETe O MpUOBLUIAX W yOBITKax. BrocmemcTBum OGamaHcoBas CTOMMOCTH 3THX KpPEIUTOB
KOPPEKTUPYETCS C YUETOM aMOPTH3AIMH JOX0Ma/YOBITKA OT MPEJIOCTABICHUS aKTHBOB, M COOTBETCTBYIOIIMIA
JIOXOJI OTpaXkaeTcs B KOHCOJHAMPOBAHHOM OTYETE O TNPHOBUISX M YOBITKaX C HCIONB30BAaHHEM METOa
3¢ GEKTUBHOMN T0XOIHOCTH.

Pacuer pesepBa Ha MOTEpH MO CCyJaM MPOM3BOAMTCS HA OCHOBAHWH aHAIN3a CCYJHOTO TOPTQENst U OTpaxaeT
CYMMY, JOCTAaTOYHYIO, 10 MHEHHIO PYKOBOJCTBA, IUIsl TOKPBITHSI BO3MOXXHbBIX TOTEPb, MPHUCYLIMX CCYAHOMY
nopTdernto. Benmuunna pesepBa, paccuMTaHHAs PyKOBOJACTBOM, OCHOBBIBACTCS Ha JAaHHBIX baHka 1o yOBITKaM,
MOHECCHHBIM B MNPEABIAYIINE I'OJbI, aHAJIU3€ PUCKOB IO KOHKPCTHBIM BHUAAaM AKTUBOB W PUCKOB, NPUCYLINUX
KPEIUTHOMY MOPTQEIIO B IIETIOM, HEONATONPUATHBIX CUTYaIlMid, KOTOPHIE MOTYT IMOBJIHATH Ha CHOCOOHOCTH
3aCMIIUKA IMOTAaCUTh 3aJ0JDKEHHOCTh, OIICHOYHONH CTOMMOCTH HWMCIOIIErOCs OO0ECHeUeHUs] W TEKYIIHX
9KOHOMUYECKUX yCIOBHH.

V3meHeHne pe3epBOB Ha MOTEPH 1O CCYAHOW 3a0JDKEHHOCTH OTHOCHTCS Ha CUeT NMpHObUIEH M YOBITKOB.
OtpakeHHBIE B OanaHCe KPEIUTHI, MPEAOCTaBICHHbIE OaHKaM W KIHEHTaM, YMCHBIIEHBI Ha BEIMUHHY
CO3JJAHHBIX PE3EPBOB.

Crenyer npuHMMAarh BO BHHMAaHHE, YTO OLEHKAa MOTEPh MO CCyJaM BKJIIOYAeT CyOBEKTHUBHBINH (hakTop.
PykoBoacTBo banka monaraer, 4To XOTsd HE HCKJIIOUEHO, YTO B ONpEIETeHHbIC NMepHoAbl baHk MoXkeT HecTH
yOBITKH, OOJBLINE TI0 CPAaBHEHHIO C PE3EPBOM Ha IOTEPH M0 CCyAaM, pe3epB Ha MOTEPH 0 CCyJaM JOCTaTOueH
JUISL TIOKPBITHSI yOBITKOB, MPUCYLIMX KPEIUTHOMY TIOPTQEIIFO.

I]ennvie oOymacu, yoepircusaemvle 00 nozauwienus - lleHHble Oymaru, yJepKHBaeMbIe [0 IIOTAlICHUS,
MPEJICTABISIOT COOOW TOJTOBBIC IIEHHBIE OYMaru ¢ ONpeesieMbIMU WIH (PUKCHPOBAHHBIMU IUTaTekaMu. baHk
HaMEpeBaeTCsi M CIOCOOEH yAepKHUBaTh IaHHBIC [EHHbIE Oymard 10 moramieHus. Takue HEeHHble Oymaru
YUYUTBHIBAIOTCS 110 CTOMMOCTH MPHUOOPETCHUsI 32 BBIYETOM pe3epBa O] 00ECICHEHHE C YYETOM aMOpPTHU3AIUU
JIMCKOHTA/TIPEMUH, IUTIOC HAPAIIEHHBIH KYMOHHBIA NOXOJA. AMOpTH3allsl JUCKOHTa B TEYEHHE CpOKa M0
MTOTAIICHHUS OTPAYKACTCSI KaK MPOLCHTHBIN JOXOI.

Ilennvie Oymazu, umerowuecs 6 Haauuuu 0as npooaycu - lleHHpie OyMard, UMCIONIUECS B HAJIUYUAU IS
npoJaaxxu, NpeACTaBIAIOT CO6OI71 HUHBCCTHUIHUH B JOJIOBBIC LICHHBIC 6yMar1/1 M aKOHH, KOTOPbIC MPEAIIOIaracTcs
YACPKUBATh B TCUCHUC HEOIPCACICHHOIO I€pruoJa BPEMCHU. Takue LICHHBIC 6yMar1/1 TNEpBOHAYAJIBHO
OTPaKAIOTCSI IO [IEHE MPHOOPETEHUS, KOTOpasi MPUOIM3UTEINEHO PaBHA CIPABEJIMBOW CTOUMOCTH YILUIAYEHHOTO
BO3MelIeHus. B mocnenyromem OymMard ONEHHBAFOTCS IO CIIPABEITMBON CTOMMOCTH C OTHECEHHEM pe3ybTara
MEPEOIICHKH Ha CYeT NpuUObUIed M YOBITKOB, IUTIOC HAPAIICHHBIM KYNOHHBIA jgoxon. Jlns ompeneneHus
CIPaBeNTUBON CTOMMOCTH IIEHHBIX OyMar, UMEIOIINXCS B HATMYHH JUTS POIaXku, baHK MCHONb3yeT PHIHOYHbIC
KOTHPOBKH. Eciiy TakoBbIE OTCYTCTBYIOT, HCIOJIB3YIOTCS OLICHKH PYKOBOJICTBA.

Ocnognvie cpeocmea u nemamepuanbuvie akmugsl - OCHOBHBIE CPeICTBA, KPOMe 3JaHMIl U COOPYKeHHH, U
HeMAaTepHAJIbHbIE AKTHBBI OTPAaXKeHbI B Yy4yeTe M0 NEPBOHAYAJILHOW CTOMMOCTH 32 BbIYETOM
HAKOILUICHHOI amMopTH3anuu. 31aHHUA M COOPYKEHUSI YYNTBLIBAIOTCH 1O PLIHOYHOH cToMMocTH. OneHka
NMPOM3BOMTCSI HE3aBHCHMBIM OLIEHIIMKOM. OCHOBOI 111 OLEeHKH CJIYKUT ompeesieHHe CIpaBelJuBoOii
PBIHOYHOI CTOMMOCTH HA PbIHKEe HEABUKMMOCTH. AMOPTH3aUMsA O0OBEKTOB He3aBepLIeHHOI0
CTPOUTEJbCTBA U He BBeJeHHBIX B IKCILIYaTAlMIO 00beKTOB HAYMC/ISAETCS] ¢ MOMEHTa BBO/AA YKa3aHHBIX
00bEKTOB B IKCILTYyaTALUIO.

AMOpTI/BaHI/IS{ OCHOBHBIX CPCACTB W HEMATCPUAJIbHBIX AKTHBOB HAYUCIACTCA C LCJIbIO CIIMCAHWA aKTHUBOB B
TE€YCHHE CPOKA UX MOJIE3HOI'O UCIIOJIb30BAHMA.

Hauucnenne IPOU3BOAUTCA HAa OCHOBE METOAAa PABHOMEPHOI'O CIHMCAaHUA CTOMMOCTH C HCIOJB30BAHHUEM
CIEAYIOIHUX YCTAaHOBJICHHBIX €KETI'OAHBIX HOPM!

3nanus 2.5%
Mebenb 1 000pya0BaHHE 10— 30%
HemarepuanbHble akTUBBI 15-33.3%

AMOpTI/I3aHI/I${ KaIlUTAJIOBJIIOKCHU B ApPCHAOBAHHBIC OCHOBHBIC CPCACTBA HAYUCIAACTCA B TEYCHUC CPOKa
NOJIE3HOI'0 HCHOJIb30BaHUA COOTBETCTBYIOIIUX AKTUBOB. PaCXO,HI)I Ha TGKyIIII/Iﬁ U KalHMTaJIbHBIN PEMOHT
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OTPAXKAIOTCA B YUYETE IO MEPE HX OCYMICCTBJICHHS M BKIIOYAIOTCSI B COCTAaB OIICPALIMOHHBIX Pacxodo0B, 3a
HCKIIFOYEHUEM CJTYy4acB, KOr'Zla OHU MOMJICKAT BKIIOYECHHUIO B CTOUMOCTE OCHOBHBIX CPEICTB.

Hanozoo6noscenue - Hanor Ha npuObLUIL UCYMCISIETCS B COOTBETCTBHUHM C TPEOOBaHMSIMH 3aKOHOIATEIBCTB
CTpaH, B KOTOpbIX KaskoMMmepIii0aHK M €ro JOYepHUE KOMIIAHWH OCYIICCTBIISIOT NEATEIbHOCTh. OTIOXKCHHBIN
HAJIOT, €CIIM TAaKOi MMeeTCs, HAuuCIsieTcsl Ha OOBEKTHI, YUUTHIBAEMbIE B PA3NMYHBIX HEepHoAax Ul Leied
(PMHAHCOBOH OTYETHOCTH W HAJOra Ha NMPHOBLIb, C UCIIOJIB30BaHMEM OaNaHCOBOIO METO/a IO CTaBKaM HaJlora,
KOTOpBIE, KaK TMpeiroaraeTcsi, OyIayT NIeHCTBOBaTb B NEPHOJA pealn3aluy TpeOOBaHHWS WIN IIOTAIICHHS
o0s3atenbeTBa. OTIIOKEHHBIE HAJIOTOBBIC 005A3aTENIbCTBA, €CIIM TaKHE MMEFOTCS, BOZHHKAIOLIME B Pe3yJbTaTe
BPEMEHHBIX PacXOKICHUI, HAYHUCISFOTCS MOJTHOCTEI0. OTII0KEHHBIE HAJIOTOBBIE TPEOOBaHUS OTPAXKAIOTCS B TOM
o0BeMe, I0 KOTOPOMY UMEETCsl IOCTaTOYHAs yBEPEHHOCTB, YTO TaKhe TPeOOBaHMS OyoyT pear30BaHbI.

OT0KEeHHbIE HAJIOTOBBIE TPEOOBAHMUS U 00513aTENILCTBA IIPUHUMAIOTCS K 3a4eTy, KOT/Ia:

- BaHK UMECT npaBo 3a4CCTh OTpa)KeHH]:le CyMM])I TeKyH_lI/lX HAJIOT'OBBIX Tpe60BaHHﬁ nu TeKyHJ,HX HaJIOT'OBBIX
00513aT€NILCTB B COOTBETCTBUU C 3aKOHOM;

- Bank umeer HaMepeHUE MPOM3BECTH PACUYET B3aMMO3a4E€TOM MJIM OJHOBPEMECHHO pean30BaTh TpeOOBaHUE U
[IOracuTh 00S3aTEILCTBO;

- OTJIOKCHHBIC HAJIOTOBBIC TPEOOBAHWS M OTJIOKCHHBIC HAJIOTOBBIC 00S3aTENbCTBA OTHOCITCS K HAlloraM Ha
MpUOBLIH, B3UMACMBIM OJHUM M TEM )K€ HAJIOTOBBIM OPTaHOM B OYAYyIEM MEPHOJEC, B KOTOPOM OXHIIACTCS
TMoTraIeHre/BO3MeIIeHNE OTIOKEHHBIX HAJIOTOBBIX 00513aTENBCTB U TPEOOBAHUH.

[Tomumo 3TOTO, B CTpaHax, B KOTOPHIX baHK OCYyIIECTBIISET AESATENBHOCTD, NEUCTBYIOT Pa3IMYHbIE HAIOTH. DTH
HaJIOTH OTPAXKAIOTCS B OTYETE O MPHOBLIAX U YOBITKAaX B COCTaBE ONEPALIMOHHBIX PACXOJIOB.

Ccyoul u cpeocmea, nonyuennvie om 6AHK08, U cuema KAuenmog - J1eno3uTsl 0aHKOB U KIIMEHTOB U3HAYAIBHO
OTPaXKaroTCs B y4eTe I10 IEPBOHAYAIBHOM CTOMMOCTH, PAaBHOM CyMME IIOJyUYEHHBIX CPEACTB 3a BbIUETOM 3aTpar
Ha COBEpLICHHUE CleNIKU. BriociencTBum 3a0JKeHHOCTh Tepe] 0aHKaMH U KJIIMEHTaMU OTPakaeTcsl B yueTe 110
aMOPTU3UPOBAHHON CTOMMOCTH, @ COOTBETCTBYIOIAsS pPa3HULA MEXIY CYMMOM 4YHUCTBIX IIOCTYIUICHMM H
CTOMMOCTBIO TIOTAILICHUSI OTPAKAETCS B OTYETE O INMPUOBUISIX M YOBITKaX B TEUCHHWE CPOKa 3aMMCTBOBAHHUS C
UCII0JIb30BaHNEM MeToa 3(pheKTHBHON MPOLIEHTHOH CTaBKH.

Buinyujennsie 0onzoevle yennvle oymazu - BpITyIeHHBIE TOITOBBIC LEHHBIE OyMaru MpPEACTaBISIIOT COOOM
obyimranmu ¥ Bekcenst baHka, BeIyckaemble Uit KIMEHTOB. OHHM YYHTHIBAIOTCSI C HCIIOJIB30BAaHHWEM TEX JKE
MIPUHINIIOB, KOTOPbIE TIPUMEHSFOTCS ISl y4eTa ACMO3UTOB KIMEHTOB U OaHKOB.

Pe3epebr - Pe3epBbl oTpakaloTcsi B y4yere Ipu Hammunu y baHka Tekymmx o00s3aTenbCTB (OMpeaesieMbIX
HOPMaMH{ MpaBa WIM IOJAPA3yMEBAEMbIX), BO3HHUKIIUX B PE3yJbTaTe MPOIUIBIX COOBITHH, sl INOTAlICHHS
KOTOPBIX, BEPOSATHO, MOTPEOYeTCs BHIOBITHE PECYPCOB, 3aKITIOUYAIOIINX B ce0C IKOHOMUYCCKHUE BBHITOBI; IPUYCM
pa3Mep Takux 0053aTEIBCTB MOXKET OBITh OI[CHEH C IOCTATOYHOM CTEIMEHBIO TOYHOCTH.

AKyuOHEepHBIIl Kanuman u npemus no aKyuam — AKIUOHEPHBIM KaluTal OTPakaeTcsl MO MEPBOHAYAIBHON
cronMocTH. [IpuObUIE M yOBITKHM, BO3HHUKAIOIIME B CBS3M C NPOJaXel COOCTBEHHBIX aKIWi, OTHOCSTCS Ha
TIPEMHH TIO AKIIMSIM.

JIMBUACH/IBI TI0 MPOCTHIM AKIHSIM OTPAXKAIOTCS KAK YMEHBIIEHHE COOCTBEHHBIX CPEIICTB AKIIUOHEPOB 3a MEPUOI,
B KOTOPOM OHH OBUTH OOBSIBIICHBI.

Ilencuonnvle o6a3amenscmea - baHk HE MMEET JONOIHUTENBHBIX CXEM IIEHCHOHHOTO OOECHEUYECHUs, KpOMe
ydacTHs B ICHCHOHHOW CHCTeMe, yCTaHOBJICHHOW 3akoHoAaTenbcTBoM PecmyOnuku Kasaxcran u npyrux ctpan
HaxOXJICHUSI JIOYEPHUX KOMIIAHWH, KOTOpBIE MPEAyCMaTPHBAIOT pacyeT TEKYLIMX B3HOCOB paboToAaTessi Kak
NPOLEHT OT TEKYLIMX OOMMX BbIILIAT paboTHHMKaM. Takue pacxoibl MPU3HAIOTCS B IEPUOZAE, K KOTOPOMY
OTHOCSITCSI COOTBETCTBYIOIHE BBIIUIATHI PAOOTHHUKAM.

Ilpuznanue 00x0006 u pacxooog - IIpolieHTHBIE AOXOJbl U PAaCXOJbl OTPAXKAIOTCSA MO METOLY HAYUCICHUSA.
OtTpakeHME  TPOLEHTHOrO  J0X0Ja MO  KpPEIWTaM, MPENOCTaBICHHBIM  IOPHAMYECKAM  JIHIAM,
TIPUOCTAHABJINBACTCS, €CIIM TOTallleHne KpeanTa mpocpodeHo Oosiee yem Ha 30 mgueit. IIpomeHTHBIE DOXOIBI
BKJIIOYAIOT B ce0s IIPOLIEHTHBIH JOXOA IO BIOXKSHUSM B LIeHHble Oymaru. [Ipoune 1oxoapl OTHOCATCS Ha JOXOBI
T10 3aBEPIICHUU COOTBETCTBYIOMIMX ClesoK. [Inara 3a nmpegocTaBieHne KpeAUTOB KIMEHTaM (IIPU YCIOBUH, YTO
€e CcyMMa SBIIFETCA CYIIECTBEHHOH) BKJIIOYAETCS B COCTaB pacxoJoB OyAylmIMX IEepHONOB (BMecTe C
COOTBETCTBYIOIIMMHU MPSIMBIMH 3aTpaTaMu) U OTPAXKaeTCs B KAYECTBE KOPPEKTUPOBKH (PaKTHUECKUX JIOXOIO0B 110
kpeauraM. KoMHUCCHOHHBIE 0XO0IbI/PAacX0/Ibl OTPAYKAIOTCS HA OCHOBE METO/Ja HAUMCIICHUSL.
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Memoouka nepecuema 6 menze - JIGHEKHbIE AKTUBBI M IACCHBBI, BBHIPAKCHHBIE B MHOCTPAHHBIX BaIIOTAaX,
MIEPECUUTHIBAIOTCA B TEHIe II0 COOTBETCTBYIOIIEMY OOMEHHOMY KypCy Ha JAaTy COCTABICHHUS OTYETHOCTH.
Onepanyu B MHOCTPAHHBIX BAJIIOTaX OTPaKalOTCS MO Kypcy, JEHCTBYOLeMy Ha fary omepauuu. Ilpubsum u
yOBITKH, BO3HUKAIOILUE [P MIEPECUeTe, OTPAXKAIOTCS B COCTABE YUCTOW MPUOBUIN 110 BaTIOTHBIM OIIEPALHSM.

OomeHnHblIl Kypc - Hwuxe MMPUBCACHBI 00MEHHEIE KypCbl Ha KOHCI] IICPHUOA0B, HMCIOJb30BAHHBIC bankxoMm npu
COCTAaBJICHHUHU (bHHaHCOBOfI OTYCTHOCTH:

30 cenTsOps 31 nexadpsn 30 cenTsI0p
2004 r. 2003 r. 2003 r.
tenre/nomnap CLIA 134.56 144.22 148.93
TEHIe/eBpo 165.74 180.23 169.88
TeHre/30101o (1 yHIws) 55,566.55 60,031.58 56,883.81
TEHre/pPOCCUHCKHH PyOIb 4.61 4.93 4.86
TEHTe/KBIPTBI3CKHIA COM 3.12 3.26 35

3auem ¢hunancosvix axmueos u oosazamenvcmeé - DUHAHCOBBIH aKTHB M (UHAHCOBOE O00S3aTEIBCTBO
3aYNTHIBAIOTCS, W B OajaHce OTpakaeTcsl CaIbAMPOBaHHAas CyMMa, Korzja baHk uMmeeT ropuaunyecku
3aKpeIuIeHHOE MPaBO OCYLIECTBUTH 3a4eT MPHU3HAHHBIX B OajlaHCe CyMM M HaMEpeBaeTCsl TMO0 IPOU3BECTH 3a4eT
IO CAJIBIUPOBAHHOI CyMMe, JTMOO peaIn30BaTh aKTHUB U UCIIOIHUTE 005S3aTEILCTBO OTHOBPEMEHHO.

QDuoyyuapnas OeamenvHocms - baHK NpPeNOCTaBIIET CBOMM KJIMEHTaM YCIYTH 10 JOBEPHUTEIBHOMY
YIPaBICHUIO UMYILECTBOM. baHK Taxke MPENOCTaBISsIET CBOMM KJIMEHTaM YCIYTH AEHO3UTapus, oOecreunBas
XpaHEHHE LEHHBIX OyMmar KJIMEHTOB M IIPOBEIEHHE ONepaunuil ¢ IEHHbIMH OyMmMaramMum IO cyeTaM Jero.
[TonyyeHHble B paMKax (UIyHHApHOW NEATEIBHOCTH AKTHUBBI W NPUHATHIE 00A3aTENbCTBA HE BKJIIOYAIOTCS B
(uHaHCOBYIO OTUeTHOCTh baHka. baHk nprHUMaeT Ha ce0si onepalOHHbIE PUCKHU, CBSI3aHHBIE C (QUIYLIMapHON
JIESITETBHOCTHIO, OJTHAKO KPEIUTHBIE U PHIHOYHBIE PUCKU 10 JAHHBIM OIEpaIisM HECYT KIHeHTH! baHka.

YUCTHIN MPOLEHTHBINA JOXO0/1

30 cenTaodps 30 cenTa0ps

2004 r. 2003 r.
(Heaynup.) (Heayaup.)

IIpoueHTHBIE 10X0ABI
[IpotieHTsI 10 ccyaM KIHEeHTaM 33,971,867 20,904,788
IIpoIIeHTBI 11O AOJITOBBIM LICHHBIM OyMaraM 3,840,167 1,850,887
[TpoueHTHI O cCylaM U CPEACTBaM, PEJOCTABICHHBIM OaHKaM 786,087 928,292
Iponentsr mo onepamusm Ooparaoe PETIO 329,328 56,411
Htoro npoueHTHBIE TOXObI 38,927,449 23,740,378
IIpoueHTHBIE pacxoabl
IIporneHTHI o JONATOBBIM IIEHHBIM OyMaram 10,868,259 5,941,218
[IporieHTHI 10 cYeTaM KIHEHTOB 5,126,778 5,756,781
[IporeHTHI 1Mo ccyaM U CpeACTBaM, MOyYeHHBIM OT OaHKOB 2,203,136 1,336,382
IIpornents! mo onepamusam pssmoe PETTIO 185,812 15,788
IIpoune mpoIeHTHBIE PACXOIbI 168,550 236,555
Hroro mporeHTHBIE pacXOIbI 18,552,535 13,286,724
UucTelii NPOLEHTHBINA M0X0A 10 (POPMHPOBAaHHMSA pPe3ePBOB Ha

NMOTepH Mo ccyaaM 20,374,914 10,453,654

MHPOYME JOXO/JAbI

CrpaxoBbie mpemun Kaskommepir-TTommc
Jloxon oT mpomaku JOTH B JOYEPHUX KOMITAHHUIAX
[Ipoune noxobl

Hroro npounie 10xo0abl

30 cenTsops

30 cenTsOps

2004 r. 2003 r.
(neaynup.) (ueayaup.)
1,125,306 553,490
- 36,624
52,947 62,488
1,178,253 652,602
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HAJIOI' HA ITPUBBLIb

Haroroslit a3¢ekT oT BpeMeHHBIX pa3HHuLl 1o coctosiHuto Ha 30 centsiopst 2004 r., 31 nexadps

u 30 centsiOpst 2003 . cocTaBseT:

OTII0)KEHHBIE AKTUBBI:
[Ipoune akTUBBI
WHBecTHIINY B aCCONMUPOBAHHBIC KOMITAHUT

Bcero ot1j10:keHHbIE AKTHBbBI:

OT1nokeHHbIE 00513aTeIbCTBA:
Ccynpl, peocTaBlIeHHBIE OaHKaM 1
KIINEHTaM
PesepB 1o rapaHTHsIM U aKKPEIUTHBAM

WHBecTuMN B aCCOLUNPOBAHHBIE
KOMITaHUHU
OCHOBHBIE CpeICTBA 1 HEMAaTePHAJIbHBIE
AKTHBEI
IIpoune akTUBBI
Bcero oTJ10:keHHBIE 00513aTeIbCTBA:

YucTeie OT/I0KEHHbIE HAJIOTOBbIE
00513aTEJILCTBA

2003 r.

30 cenTs1Opsn 31 nexadpsn 30 cenTsIOpn
2004 r. 2003 r. 2003 r.
(neayaup.) (neayaup.)
76,694 398,466 343,833
- - 7,142
76,694 398,466 350,975
4,937,365 3,005,134 1,873,498
(196,687) 92,916 426,952
7,383 71 -
312,137 245,292 157,959
190,509 - -
5,250,707 3,343,413 2,458,409
5,174,013 2,944,947 2,107,434

CooTHo1ieHue MCKAY pacxoJaMu MO YIUJIATE HAJIOrOB U HpI/I6I)IJ'ILIO o 6yxranTepc1<0My YUCTYy 3a ACBATH

MecsteB, 3akoHuuBmmmrecs 30 centsaops 2004 u 30 centsiOpst 2003 T.T., MPEICTaBICHO HIDKE:

HpI/I6BIJ'II> a0 HaHOFOO6J'IO)KeHI/IH, J0JIUM MCHBIIMHCTBA U ‘lpeSBbI‘-IaﬁHbIX

pacxoioB

Hautor o ycraHOBNIEHHBIM cTaBKaM
HaioroBslii 3¢h(eKT 0T MOCTOSHHBIX Pa3HHIL
Pacxoppl 110 HasIOry Ha IPUOBLIH

Texymue pacxosl 10 HaJIOTy Ha MPUOBUIb
OT10XKEHHBIE HAJIOTOBBIE PACXOBI

Pacxoambl mo Hay10ry Ha npudbLIbL

30 cenTaOps

30 cenTaOps

2004 r. 2003 r.
(Heayaup.) (Heayaup.)
11,137,550 7,186,322
3,480,226 2,155,897
(548,273) (1,377,728)
2,931,953 778,169

30 cenTs1Opsn

30 cenTadps

2004 r. 2003 r.
(neaynup.) (weayaup.)
702,887 21,217
2,229,066 756,952
2,931,953 778,169
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7.

JIOXOJI HA AKLIUIO

Joxonbr:
Uwucrast mpuObLTH 32 MEPUO/T
3a BblueTOM:
III/IBI/IJIGHJJ,])I IO MPUBUJICTUPOBAHHBIM aKIHUAM

I[OXOII, 34 BbIY€TOM TUBUACHAOB 110 NIPUBUWJICTUPOBAHHBLIM aKIUAM
CpeuHeBsBemeﬂﬂoe KOJIUYECTBO MPOCTBIX akumd s pacuera

0a30BOr0 U Pa3BOJAHEHHOI0 10X0/1a HA aAKIUIO (IIIT.)

Joxox Ha akuMIO — 0a30BbIii U pa3BOAHEHHbII (B TeHTe)

30 cenTsopsn

30 cenTsopsn

2004 r. 2003 r.
(neaynup.) (neayaup.)
5,148,451 6,286,926
(323,673) (339,422)
4,824,778 5,947,504
374,925,379 309,266,115
12.87 19.23
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8. TOPI'OBBIE HEHHBIE BYMAI'H

IpouenrHas 30 cenTs10ps Ipouentnas 31 nexadps Ipouentnas 30 cenTsndps
CTaBKa K 2004 r. CTaBKa K 2003 r. CTaBKa K 2003 r.
HOMHUHAJY (Heayamp.) HOMHHAJTY HOMHHAJTY (Heayamp.)
JlosroBble neHHble Oymaru:
Kparkocpounsie HoTsl HBPK 3.17-6.31% 35,453,009 1.96-5.11% 22,700,525  1.96-5.56% 29,435,420
locynapcTBeHHBIC Ka3HAUCHCKHE
obsi3atenbcTBa PecnyOnuku Kazaxcran — 5.05-8.35% 16,673,575 5.8-9.99% 6,061,421 5.8-9.99% 5,606,599
EBpoGonast MuHHCTEpPCTBA (PMHAHCOB 11.125- 11.125- 11.125-
Pecny6nuku Kazaxcran 13.625% 5,714,926 13.625% 6,399,117 13.625% 6,878,517
KopropaTtusHble 00auranuy SMUTEHTOB
Poccuiickoit @enepanuu 7.4 -18% 4,628,830 14.5-18 % 566,447 - -
Ob6nuranuu Kasrpancoiin 8.5% 2,431,813 8.5-9% 2,649,512 8.5% 3,607,857
O6muranuu ABToBA3 11.75% 986,129 15.25% 151,400 - -
OO6nuranuu AnMatiHCKOro Toproso-
®dunancosoro banka 8.5% 1,711,401 - - 8.6% 3,029
O6nuranuu KapaxanbacmyHait 8 % 1,572,384 - - 11% 1,035,385
O6nuranuu KazaxcTaHCKOH HUIOTEUHOM
KOMITaHUH 8.9% 1,050,302 8-8.6% 767,742 8-8.6% 13,497
Oo6nuramuu Freddie MAC 9.28-
5.46% 1,127,527 15.29% 3,909,001 7.13% 7,890,187
OO6nmrannu banka Pa3surus Kasaxcrana 7.125-
7.61% 948,698 7.375% 1,017,559 7.13% 280,166
EBpoOGoHap1 MuHKCTEpCTBA (DHHAHCOB
Poccuiickoii ®enepanuu 12.75% 455,709 12.75% 360,521 12.75% 394,767
OO6nuranuu ATBIPayCKOTO MECTHOTO
HCTIOIHUTEIBHOIO KOMUTETA 8.6% 290,905 8.5-8.6% 468,790 8.5% 398,279
Oo6suranuu KazaxTenekom - - 10.0% 428,638 10% 435,454
OOnuranuu ACTaHUHCKOM TOPOACKOM
aJMUHUCTPALIUU 8.5% 329,976 8-8.5% 352,098 8.5% 371,146
OO0Uranuy MECTHBIX UCIIOJTHUTEIBHBIX
opranos Poccuiickoit @enepanun 13.5-15% 185,127 13.76 % 168,345 - -
O6nuranmu MunucTepcTBa (UHAHCOB
Poccuiickoit ®eneparyn 11- 12% 199,640 - - - -
O6nuraunn KAZTRANSCOM 8% 175,910 8.0% 157,996 - -
O6muraunu KASATOMITPOM 8.5 % 91,493 8.5% 95,544 8.5% 103,145
Ob6murammn “Manrucrayckas POK” 13% 68,260 - - - -
Ob6nuranuu banka TypanAnem 7,94% 51,627 - - 7,94% 99,098
EBpobonnst TypanAnem ®unanc b.B. 7.88 % 50,401 7.875- 11.4% 1,949,372
11.5% 1,951,242
EBpoGonnsl Kasrpancoiin 8.5% 23,052 8.5% 20,094 9% 19,980
Oo6nuranuu Anmatsl Kyc 10 % 8,887 10.0% 9,886 10% 9,426
O6nuranun banka Kacnuitckuii - - 9.5% 3,008 9.5% 3,017
O6nuranuu Bocrouno-Kazaxcranckoit
06/1aCTHOH aJMHUHHUCTPALHH - - 5.97-6.3% 149,307 6.3% 136,420
O6nuranuu HeBuHHOMBICCKHI A30T - - 18.0% 69,351 - -
O6nuramuu VITA - - 8.6-14% 66,863 8.6-14% 20,650
l'ocynapcTBeHHbIe IIeHHBIE OyMaru
DenepatusHoii PecrryOnuku I'epmanun - - 4.5%-5.25% 7,731,347 4.69% 7,309,907
Tl'ocynapcTBeHHBIC IICHHBIE OyMaru
KoponescrBa Hunepnangos - - 3.75% 3,676,560 3.75% 3,475,782
O6nuranuu Fannie MAE - - 2.0% 3,605,301 2% 3,717,293
Oo6smranuu Federal Home Loan Bank - - 2.18% 3,579,163 2.18% 3,744,642
O6murauuu PetroKazakhstan Oil Products - - 10.0% 1,744,830 10% 1,757,597
Kasnauerickue ooimmranuu CIITA - - 3.63% 1,392,056 3.2% 1,464,419
74,229,581 70,253,664 80,161,051
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9.

Hoas 30 cenTsadps Hoas 31 nexadps Hous 30 cenTadps
y4yacrus 2004 r. y4yacrus 2003 r. y4yacrust 2003 r.
(weayaup.) (Heayup.)
Aknum:
I'JIP Kazaxtenexom 0.57% 486,659 0.54% 219,209 0.54% 210,575
Kazaxmpic 0.11% 348,008 0.11% 83,649 0.11% 114,320
VYerp-KameHnoropcekuii TuTaHo-
MarHueBBIH 3aBOJ - - 1.07% 56,474 1.07% 62,750
T"asmpom - - 0.82% 543,508 - -
Mocanepro - - 0.03% 44,355 - -
834,667 947,195 387,645
HToro ToproBbie ieHHbIE OyMaru 75,064,248 71,200,859 80,548,696
CCY bl IPEJOCTABJIEHHBIE KJIMEHTAM
30 cenTa0ps 31 nexadps 30 cenTadps
2004 r. 2003 r. 2003 r.
(Heayaup.) (Heayaup.)
Ccyapl, IpeoCcTaBIeHHbIE KIIMEHTaM 444,562,571 291,696,017 238,636,672
HapareHHbIe TIPOIIEHTHEIC TOXOBI TI0 CCYAaM,
NPEAOCTaBICHHBIM KIHEHTaM 13,442,763 10,619,519 10,614,030
O1eHOYHEIH pe3epB (120,578) (184,015) (210,270)
457,884,756 302,131,521 249,040,432
3a BBIUETOM pe3epBa Ha MOTEPH 110 cCyIaM (27,963,684) (19,069,078) (16,237,026)
Hroro ccyapl U cpecTBa, NpeaoCcTaBIeHHBIE
KJINEHTaM, HETTO 429,921,072 283,062,443 232,803,406
30 cenTadps 31 nexadps 30 cenTadps
2004 r. 2003 r. 2003 r.
(Heayamp.) (neayamp.)
Ccynpl, o0ecTiedeHHBIE CMETIIaHHBIMA BUIAMU 3aJI0Ta
137,879,974 92,882,250 -
Ccynpl, o0ecTIedeHHBIE IPOYNMH Pa3HBIMHU BHIAMH
3aJI0TOB 97,222,484 32,617,124 93,804,662
Ccynibl, 00eCTIeYCHHBIC HEIBUKUMOCTBIO 84,567,446 59,312,062 48,504,120
Ccynibl, 00eCTIeYeHHBIC TAPAHTUSAMHE MTPEIPUSTHIA 38,208,687 40,874,235 25,872,160
Ccynbl, 00eCTIeYeHHBIC aKITUSIMHA KOMITAHUH 18,560,479 13,449,095 18,671,824
Ccynpbl, obecriedeHHbIe 000pYI0BaHUEM 18,366,781 10,959,952 10,470,309
Ccynpl, o0ecTiedeHHBIC TOBAPHBIMH 3aIlacaMu 13,582,839 27,035,014 27,271,786
Ccynpl, o0ecTiedeHHBIC TApAHTUAME (DHHAHCOBBIX
WHCTHTYTOB 8,907,170 4,341,365 15,181
Ccynpl, o0ecTiedeHHBIE JEHEKHBIMU CPEICTBAMH HITN
rapaatusamu [IpasurensctBa PecrryOnmkn Kazaxcran 6,083,409 8,536,912 12,927,534
HeobGecnieuennsie ccyast 34,626,065 12,307,527 11,713,126
OI1ICHOYHBII pe3epB (120,578) (184,015) (210,270)
457,884,756 302,131,521 249,040,432
3a BBIUETOM pe3epBa Ha MOTEPH IO CCyIaM (27,963,684) (19,069,078) (16,237,026)
HToro ccyabl u cpeAcTBa, Npe10CTABJIEHHbIE
KJHEHTAM, HETTO 429,921,072 283,062,443 232,803,406
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10.

AHanIM3 ccy] Mo CeKTOpaM 3KOHOMHUKH:
Toprosis

CTpouTenscTBO

duznyeckue nuna

TorumBHO-3HEpreTHYecKas MPOMbIIUICHHOCTh
Tpancnopt ¥ KOMMYHUKAIAU

Cenpckoe X035HCTBO

DUHAHCOBBIN CEKTOP

[TnmeBas TpOMBIIIIIEHHOCTD

HensumxumocTts

Jlo6bIBaroiast MPOMBIIIIIEHHOCTh M METAJLTYPIHs
l'ocTuHMYHEI OH3HEC

MarmrHocTpoeHHe 1 MeTanoo0padboTka
KynbTypa u uckycctso

MCJII/ILII/IHCKaSI IMPOMBINUICHHOCTD

IIpoune

O1eHOYHBIH pe3epB

3a BBIYETOM PE3EpPBOB HA IOTEPH IO CCyaM

HToro ccyanbl, npeaocTaBiieHHbIe KJIMEHTAM, HETTO 429,921,072

BJIOKEHUA B IEHHBIE BYMATI'

Llennwvie oymazu, umeroujueca ¢ HaIUYUU 014 NPOOAIHCU

IIpouent
HadA
cTaBKa
JloaroBblie eHHbIEe OyMarn
Xumpapm 10 %
Anmatunckuit Toproso- -
®uHaHcoBbIl bank
Hoasi, %
AR
AKTIOOMHCKHH 3aBO/I XPOMOBBIX 3.07%
COEIMHEHUH
KazaxTenekom, B TOM 4YucIIe:
MIPOCTHIEC AKINH 0.04%
IIPUBUIIETUPOBAHHBIEC AKIIUU 0.18%
Amomunnit Kazaxcrana 0.023%
AxrobeMyHnaiil a3 0.004%
Bank LentpKpenut -

Hroro uennvie 6ymaru,
HMeEIoUIMecs B HAJTHYHH JIJIsI
MPOoAaXH

30 cenTsaOps 31 nexadps 30 cenTsa0Ops
2004 r. 2003 r. 2003 r.

(Heayamp.) (Heayamp.)
80,090,171 57,556,850 52,278,215
68,530,145 35,165,785 14,067,475
56,346,316 30,384,717 25,121,912
36,255,485 50,154,044 44,872,832
33,165,564 14,369,282 18,755,774
30,454,567 34,860,944 27,858,690
29,791,580 1,344,245 2,748,452
28,245,068 22,100,007 19,741,820
23,785,298 5,984,741 7,400,979
15,247,242 10,410,124 9,274,934
13,985,784 14,498,641 5,974,418
12,038,689 5,018,271 5,491,957

1,672,808 2,067,449 2,135,274
1,556,265 1,509,968 2,204,141
26,840,352 16,890,468 11,323,829
(120,578) (184,015) (210,270)
457,884,756 302,131,521 249,040,432
(27,963,684) (19,069,078) (16,237,026)
283,062,443 232,803,406
30 centsiops  IIpoument 31 nexadps  IIpoument 30 centsiops
2004 r. Hasl 2003 r. Hasl 2003 r.
(Heaynup.) CTaBKAa CTaBKA (Heayaup.)
101,372 - - - -
- 8.6% 2,860 - -
101,372 2,860 -
Hoas, % Hoas, %
22,805 3.07% 22,805 3.07% 22,805
26,041 0.04% 15,164 0.04% 13,464

4,029 0.01% 2,149  0.01% 2,190

4,034 0.023% 6,404 0.023% 1,318

2,172 0.004% 2,172 0.004% 2,172

- 1.9% 86,000 1.9% 86,105
59,081 134,694 128,054
160,453 137,554 128,054
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Llennwvie dymazu, yoeprcueaemole 00 nO2auieHuA

Iennpie OyMaru, yJaepKUBaeMbIe JI0 MOTAIICHUS, IPEICTABICHBI CICIYIONUM 00pa3oM:

OGuranuu MuHucTepcTBa (uHaHCOB
Keipreizckoit PecriyOnnku

HUroro uenHble Oymaru, yaep:kuBaeMble [0
MorameHust

30 cenTadps 31 nexadps 30 cenTadps
2004 r. 2003 r. 2003 r.
(weayaup.) (neaynup.)
84,591 32,372 -
84,591 32,372 -

11. MHBECTHIMU B ACCOIIMUPOBAHHBIE KOMITAHUN

CHC,Z[yIOH.[I/IC ACCOUMHNPOBAHHBIC KOMITAHUHN ObLIH OTpaXCHbI B (I)I/IHaHCOBOI\/’I OTYETHOCTH IO METOAY HAOJIEBOI'O

Y9acTHSL:
30 cenrs6ps 2004 . 31 JEKABPSI 2003 | 30 CEHTSIBPSI 2003
(weayaup.) (Heayaup.)
Hons, %  Cymma Hoas, % Cymma Hons  Cymma
ITencnonnsiii @oHT 41.18% 172,677 33.18% 146,206 33.18% 122,159
«Ynap¥Ymur»
172,677 146,206 122,159
12. TTPOYHUE AKTHUBbI
30 CEHTSABPS 31 JEKABPSA 30 CEHTSABPS
2004 T. 2003T. 2003T.
(Heayaup.) (Heayaup.)
Pacxozp! Oyaymux meprooB 1,234,451 686,972 298,714
[Ipenorrara u mpodne T1eOUTOPHI 1,630,630 1,856,938 1,012,722
J1eOuTOpHI 10 CTPAxXOBOM JEATSILHOCTH 562,312 792,492 717,084
PacueTs mo Hajzoram 58,945 60,531 481,825
3,486,338 3,396,933 2,510,345
3a BBIUETOM pE3EPBOB HAa BO3MOXHEIE
MTOTEPH TI0 IPOYNM aKTHBAM (56,070) (30,520) (83,560)
HToro npoune akTuBbI, HETTO 3,430,268 3,366,413 2,426,785
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13. BBIITYIIEHHBIE JOJI'OBBIE HEHHBIE BYMATH

EBpobonnsr Kaskommeprr MaTeprsman b.B. co cpokom
MOTranIeH st

B anpene 2014 r. (mpouenTHas ctaBka 7.875%):
BhIMyIeHHbIe B anpese 2004 r. o uene 99.15%

B anpesie 2013 r. (mpouenTtHas cTaBka 8.5%):
Tpanm A, sBemymenaeie B ampene 2003 T
1o riene 97.548%
Tpanm B, Bemymenssie B ampere 2003 r. u
pa3memennsie B Mae 2003 . mo nene 99.00%

B Mae 2007 r. (mpouentHas craBka 10.125%):

Tpanm A, BeimmymeHHsle B Mae 2002 r. mo neHe
99.043%

Tpanm B, Beimmymennsie B HostOpe 2002 1. m
pa3memenHsie B nekadbpe 2002 r. o nere 107.00%

C yuérom/(3a BbIYETOM):
JIUCKOHTa 1O BBINYLNIECHHBIM JOJTOBBIM IIEHHBIM
Oymaram
CyMMBl  HAQUMCJIEHHOTO  BO3HarpaxIeHUs IO
BBIITYLIIEHHBIM JIOJITOBBIM LIEHHBIM Oymaram
EBpoOOH10B, BHIKYIIJIIEHHBIX baHkoM
Wroro BeimymieHHble eBpooOiuramuu  Kaszkommepi
WuTteprsmnn b.B.

Buinywennvie sexcens
Boinywennvie oonuzayuu

HUmoeo 6blnyujeHHbvle 00J1208bl€ YEHHble 6ija2u

30 cenTsa0Ops 31 nexadps 30 cenTa0Ops
2004 r. 2003 r. 2003 r.
(Heayamp.) (neaynmp.)
53,824,000 - -
47,096,000 50,477,000 52,125,500
20,184,000 21,633,000 22,339,500
20,184,000 21,633,000 22,339,500
6,728,000 7,211,000 7,446,500
148,016,000 100,954,000 104,251,000
(1,371,160) (1,282,078) (1,155,185)
5,593,371 1,631,951 3,903,610
(4,037,204) (4,787,527) (4,946,561)
148,201,007 96,516,346 102,052,864
16,755,008 1,717,020 -
4,005,986 - -
168,962,001 98,233,366 102,052,864

OMuTeHTOM eBpoOoHIOB sBisiercss Kaskommepr Mateprsman b.B., nodeprss kommnanns Kaskommepiioanka,
TapaHTOM IO KOTOpHIM BhIcTynaeT KaszkommepriOank. Brimnmara kymoHOB mo eBpoOOHAaM HPOW3BOIUTCS

JIBaYKIbI B TO:

0 eBpoOOHIaM cO CpokoM morameHus B mae 2007 1. - 8 Mas u 8 HOSOpsI,
0 eBpOOOHaM co CpoKoM morameHus B anpeie 2013 r. — 16 anpens u 16 oxTa0ps,

1o €BPOOOHIaM CO CPOKOM morarieHus B ampese 2014r. — 7 anpest 1 7 OKTI0psL.
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14. TIPOYHME OBA3ATEJIbBCTBA

30 CEHTSIBPA 31 AEKABPS 30 CEHTSIBPA

2004 T. 2003T. 2003T.

(Heayamp.) (neayamp.)

OTII05)KEHHBIE HAJIOTOBBIE 00513aTEILCTBA 5,174,013 2,944,947 2,107,434
Haiorossle 00s13aTensLCcTBa 4,665,121 313,833 269,251
Pe3epBrl Ha moTepH MO rapaHTUSM U AaKKPEAUTHBAM 1,591,601 1,426,290 1,497,077
CtpaxoBble pe3epBbl 1,285,019 1,056,744 593,435
KpenuTtopckast 3a10JDKEHHOCTD 110 IEPECTPAaXOBIIMKAM 270,843 478,632 559,505
Pacuersr ¢ paboTHHKAMU 626,970 800,355 -
KpenuTopsl 10 KanuTaabHBIM BIIOKEHUSM 181,495 243,766 157,877
IIpouune kpeauTopsl 701,430 1,138,105 28,553
14,496,492 8,402,672 5,213,132

15. AMWBUAEH/bI K BBITIVIATE

16.

ITo cocrostanio Ha 30 centsiOps 2004 r., 31 nexabps 2003 r. u 30 cenrsOps 2003 1. AUBUIEHIBI K BBIILIATE
cocrtaBuiu 324,075 teic. tenre, 404 Teic. Tenre u 339,825 ThIC. TEHre, COOTBETCTBEHHO, W SBISIOTCS
HEBBIIUTAYCHHBIMA AUBHICHIAMH IO TIPOCTHIM W MPHUBHICTHPOBAHHBIM aKIsIM 3a AeBsTh MecsieB 2004 u 2003
roza u 3a 2003 roa, COOTBETCTBEHHO.

YCJIIOBHBIE ®UHAHCOBBIE OBA3ATEJ/IBCTBA

B mpouecce cBoeit AeATeNbHOCTH IS YAOBIETBOPEHHS MMOTPEOHOCTEH KIMEHTOB baHK MCIONB3yeT (PMHAHCOBBIE
MHCTPYMEHTHI C BHEOAIIaHCOBBIMH pUCKaMU. JlaHHBIE HHCTPYMEHTHI HECYT B ce0e KPEeAUTHBIE PUCKH Pa3INuHON
CTEIEHH, KOTOPhIC HE OTPaXXCHBI B OaaHce.

PesepB Ha motepu nmo akkpeautuBaMm U rapantusim coctaBun 1,591,601 teic. tenre, 1,426,290 Tbic. TeHre u
1,497,077 teic. Tenre mo cocrosiHuio Ha 30 centsaops 2004 r., 31 mekadbps 2003 r., u 30 centsops 2003 r.
COOTBETCTBEHHO.

ITo coctostamro Ha 30 centsOps 2004 ., 31 mexadps 2003 1. u 30 cenTsa6ps 2003 T. HOMUHAIBEHBIE CYyMMBI WITH
CYMMBI COTJIACHO JIOTOBOPAM M CyMMBI pe3epPBOB OBUIH CIICIYIOLIHMHU:

30 CEHTSABPA 2004 T. 31 JEKABPS 2003 T'. 30 CEHTSABPA 2003 1.
Heayaup.
(neayzup.) (Heaynup.)
Homuunainb- Cymma, Homuunans- Cymma, Homunanb- Cymma,
Hasl cyMMa B3BellleH-Hasl Hasl cyMMa B3BellleH- Hasi cymMma B3BelleH-
¢ y4eTom Hasl ¢ Hasl ¢
pucka Y4eTOM pHCKa y4yeTom
pucKa
YciioBHbIE 00513aTe/ILCTBA H
00s13aTeILCTBA MO
KpeauTam
BbltaHHbIE rapaHTHH U TIPOYHE
aHaNOrnyYHble 00513aTeNbCTBA 28,631,282 28,631,282 22,769,317 22,769,317 25,174,604 25,174,604
AKKpEIUTHBBI U IIPOYHE
oIeparyu, OTHOCSIIHECS K
YCIIOBHBIM 00513aTEIbCTBAM 18,337,649 3,667,530
34,104,183 6,820,837 23,408,923 4,681,785
O6s13aTenbCTBa 10 CCyIaM U
HEHCIOJIb30BaHHBIM
KPEIUTHBIM JINHUSAM 20,281,653 - 15,866,353 - 15,336,926 -
HToro ycioBubie
00s13aTeILCTBA M
00s13aTe/1bCTBA 110
KpeauTam 83,017,118 35,452,119 62,044,593 27,451,102 58,849,179 28,842,134
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Cymma Cymma, Cymma CymmMma, Cymma CymmMma,
K oIL1aTe B3BellIeH- K oILIaTe B3BellIeH- K oILIaTe B3BeIIeHHAs
Hasl C y4eTOM Hasl ¢ C y4eToM
pucka y4eToM pHcKa pucka
IIponsBoanbie GUHAHCOBDLIE
HHCTPYMEHTbI
Banrornsie hopBapaHbie
KOHTPAKTBI 4,424,553 58,836 4,407,171 14,598 3,293,244 -
Bantornsie koHTpakTsl CBOIT
10,352,955 - 216,330 - 3,939,137 33,976
dopBapaHbIe KOHTPAKTHI €
LIEHHBIMH OyMaramu 23,176,078 - 12,569,911 - 214,893 -
HToro npouspoanbie
(puHAHCOBbIE HHCTPYMEHTBI
37,953,586 58,836 17,193,412 14,598 7,447,274 33,976

Oobazamenscmea no kanumanwvusim 3ampamam - [1o cocrosianio Ha 30 centsops 2004 u 2003 rr. u 31 nexadps
2003 r. y banka He ObIIO CyIIECTBEHHBIX 0053aTEIbCTB 110 KaUTAILHBIM 3aTPaTaM.

Oobazamenscmea no apende - I1o cocrosamto Ha 30 centsadps 2004 u 2003 rr. u 31 gexadbps 2003 r. y banka He
HMEJOCh CYLIECTBEHHBIX 00513aTeNILCTB 10 apeH Ie.

Duoyyuapnaa deamensnocms - baHK IpeOCTaBIAET CBOMM KIMEHTaM yCIIyru aeno3utapus. [lo coctosiHuio Ha
30 cenrsiops 2004 r. y banka Ha cueTax HOMHHAJIBHOTO Jiep)KaTessi HaXOUINCh LIEHHbIe OyMaru KJIMEHTOB 110
OpPOKEPCKO-TIIICPCKO# NesITeIbHOCTH B KosnuecTBe 25,086,032 miTyk.

Cydeﬁnble UCKU - BperI OT BPEMCHU B IIpOLECCC NCATCIIBHOCTU baHka ximeHTHI 1 KOHTpPArcHTbl BbIABUI'AIOT
MNPETCH3UU K BaHKy. PyKOBO,HCTBO CUHUTACT, YTO B PpE3YyJibTaTC pa36I/IpaT€J'H>CTBa no HuM baHk He moHeceT
CYHIECTBECHHBIX y6I)ITKOB ", COOTBCTCTBCHHO, PE3CPBLI B (bHHaHCOBOfI OTYCTHOCTHU HC CO31aBaIUCh.

Hanozo06n05cenue - Hanuuue nojio)KeHUH B Ka3aXCTAHCKOM KOMMEPYECKOM M, B YaCTHOCTH, B HaJOTOBOM
3aKOHOJIATETTLCTBE MOXKET NPUBECTH Oojiee YeM K OJHOMY TOJKOBAHHIO M TIOMpPaBKaM, OTHOCALINMCS K
mpomnuioMy mepuoxy. Kpome Toro, TOJNKOBaHHME 3aKOHOJATEIBCTBA CO CTOPOHBI PyKOBOICTBa MOXET OBITH
OCIIOPEHO HAJIIOTOBBIMH OPTaHAMM, W HAJIOTOBBIE OPTaHBl MOTYT BBIHOCHTH IPOM3BOJIGHOE CYXKICHHE IIO
BOIIPOCaM JEATEIbHOCTH HAJIOTOTUIATENBIINKA. DTO MOKET MPUBECTH K HAYHUCIICHHUIO JOMOJHUTEIBHBIX HAJIOTOB,
wrpadoB M TeHu. Tak Mo pe3ynbTaraM IPOBEPKH, IPOBEIACHHOIH HaJlOroBeIMH opraHamu Kasaxcrana,
3aKOHYHMBIIICHCS B KOHIIEe Mast 2004 roa, 1aHHBIX [0 HanoroobmoxeHuno Kaskommepiibanka 3a 1999, 2000, 2001
1 2002 rr. OBUTH JOMOJHUTENILHO HAYKMCICHBI HAJOTHM K yIUIaTe Ha CyMMy 2,366 MUJUTHOHOB TeHre. Taxke 3a
HECBOEBPEMEHHOE HAYMCIICHHUE U TICPEYHCIICHUC BBIIIICHA3BAHHON CYMMBI HAJIOTOB K yIuiaTe baHKy IpeassaBiIcHO
mrpada v IeHu Ha cymmy 1,643 MUIIIIMOHOB TEHTeE.

OcHOBHas cyMMa TpeTeH3Wd K baHKy BO3HHKIA ¥3 pa3HOYTEHHH CTOPOHAMH HOPM HAJIOTOBOTO
3aKOHO/IATEIbCTBA B YACTH OTHECEHHUH CyMM PacxoJ0B Ha (popMHpOBaHME IPOBU3HMII HA TIOTEPH 110 KPEIUTaM Ha
BBIUETHI IIPU OINpPEIEICHUH HaloroobyaraeMoro moxona. PykosoactBo banka oOpamanoch K peryiupyrounmm
YIIOJTHOMOYEHHbIM OpraHaM 3a pa3bsSCHEHUSMM BBIIICHA3BAHHBIX HOPM W MpPH TIOATOTOBKE [AHHBIX IIO
Hanoroobmoxkeano 3a 1999, 2000, 2001 u 2002 rr. pyKOBOACTBOBAJIOCH IIOJyYE€HHBIMH MHCHMEHHBIMHU
Pa3bACHCHUSAMMU.

PykoBosactBo banka yBepeHo B mpaBoTe CBOEH MO3UIIUHU U MPEINPUHUMAET IIArH M0 OTMEHE JIaHHBIX MPETeH3UI
BO BPEMEHHBIX PaMKax U MO MOPSAAKY B CTPOrOM COOTBETCTBUU C yCTaHOBJIIEHHBIMH NPOLEAYPHBIMUA HOPMaMH.
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17.

Taxke pykoBoacTBO bBaHka yBepeHO, 4TO BCE HEOOXOAMMBIC HAIOrOBBIC HAYHMCICHHS [POU3BEICHBI, H,
COOTBETCTBCHHO, HAYHCICHHUS KaKHX-IHOO IONOJHHUTEIBHBIX PE3EPBOB B OTYCTHOCTH, K TEM KOTOpPBIC ObLIH
paHHee CO3JaHbl B BHAE OOS3aTENBCTB M PACXOJOB MO OTCPOUYCHHOMY HANOIy B COOTBETCTBYIOLIMX TOAaX, HE
Tpedyercsi.

PykoBoacTBo bBanka monaraer, 4To Bce HANOrHM YyIUIa4eHbl Ha/UIeXaIlMM o0pa3oM W B IMOJHOM oObeMme,
CIIeIOBATEINIbHO, B JAHHOW MPOMEKYTOUHOH (UHAHCOBOH OTYETHOCTH CO3/IaHUE JOMOJIHUTEIBHBIX PE3EPBOB HE
Tpebyercsi.

Ilencuonnsie evinamel - B COOTBETCTBUM € 3aKOHOAATENECTBOM COOTBETCTBYIOIIUX CTpPaH BCE COTPYAHHKH
Banka umerot mpaBo Ha meHcnoHHOE obecnieueHne. [1o cocrosumio Ha 30 centsOps 2004 r. y banka He ObUTO
00513aTebCTB Mepe]l CBOMMH HBIHEIIHUMHU WM OBIBIIMMH COTPYIHHMKAMU O IOMOJHUTEIBHBIM IIEHCHOHHBIM
BBIIIATaM, OIUIaTe MEAUIMHCKOro OOCITyKHMBaHHUS MOCIE yXOJAa Ha MEHCHIO, CTPAXOBBIM BBIIIATAM WM HHBIM
JIBIrOTaM IIpH yXOJI€ Ha IIEHCHIO.

Axonomuueckan cumyayusn - OCHOBHasI JKOHOMHUUECKas JesATeNbHOCTh baHka ocymiectisiercs: B PecryGuiike
KaszaxcraH. 3aKOHOIATeNbCTBO M HOPMATHBHBIC IOKYMEHTBI, BIMSIOLIME HAa 3KOHOMHYECKYI) CHTYALHUIO B
Pecniy6nuke KazaxcraH, noABep KeHbI YaCThIM M3MEHEHHUSIM, aKTUBBI U orepalii baHka MOI'YT MOJBEPrHYTHCS
PHCKY B Cllydae yXyALICHHS MOJUTHICCKON U SKOHOMUYECKOH CHTYaLUH.

ONEPAIIMM CO CBSIBAHHBIMM CTOPOHAMMU

CBsi3aHHBIE CTOPOHBI, B COOTBETCTBUHU C ompeseneHueM, qaHHbiM B MCDO No 24, sBnsitoTCS KOHTpareHTamH,
MPEACTaBISIFOIMMHU COOOM:

KOMITaHUH, KOTOPBIC MPAMO WJIM KOCBCHHO, Y€PE3 OJAHOI0 HJIM HECKOJIbKUX MNOCPEAHUKOB, KOHTPOJHPYIOT
BaHK, KOHTPOJHPYIOTCA UM, WM BMECTC C HUM HaAXOHATCA MOI 06HII/IM KOHTPOJICM. (K HHUM OTHOCATCA
XOJAWHIOBBIC KOMIIAHUH, HJOYCPHHUEC KOMIIAHWUM W ApYyrue JOYCPHHUEC KOMIIAHUH O,HHOﬁ MaTCpI/IHCKOfI
dupms);

aCCONMHPOBAHHBIE KOMIIAHWHW — KOMIIAaHWH, Ha OEATEIBHOCTH KOTOPBIX bank oxa3biBaeT CyHI€CTBEHHOE
BJIMAHUE, KOTOPHIE, OTHAKO, HE ABJIAIOTCA HU JOYCPHUMU, HU COBMECTHBIMU KOMITAHUAMMU,

YaCTHBIC JIMIla, MpAMO WM KOCBCHHO BJIAACIOIINE IMaKE€TaMH aKIUHA C IIpaBoOM roJjioca BaHKa, KOTOPBIC Oar0T
UM BO3MOXXHOCTBb OKa3bIBATh 3HAYNUTCIIbHOC BJIIMAHUC HA JCATCIBHOCTD EaHKa;

KIJIFOYEBOM praBﬂeH‘ieCKl/Iﬁ nepcoHaja, ToO €CTb TC JiMla, KOTOPLIC YIOJIHOMOYCHBI M OTBCTCTBCHHBLI 3a
OCYHICCTBJICHUC IUJIAHUPOBAHUA, YIPABJICHUA W KOHTPOJA 3a ACATCIbHOCTHIO BaHKa, B TOM 4YHCIC
JAUPEKTOPLI U CTAPUINE JOJIZKHOCTHBIC JIMIA BaHKa, a Tak)Ke MX OJIrbKauiime POACTBCHHUKU,

KOMIIAHWH, 3HAYUTEJIbHbIE IAKEThl aKIMi C MPABOM royioca B KOTOPBIX IMPHHAIEKAT MPSIMO WIH KOCBEHHO
M000OMY U3 JIUII, OMMCAaHHOMY B TMyHKTax (c) miuu (d), win JTuIy, Ha KOTOPOE TaKWe JIUIA OKa3BIBAIOT
3HaYMTENbHOE BIMAHME. K HMM OTHOCATCS KOMIIaHWM, NPHHAUISKALIME IUPEKTOpaM WM KPYIHBIM
akuuoHepaM baHka, 1 KOMITaHUH, KOTOPBIE UMEIOT 0011ero ¢ baHKoM KII04eBOro 4ieHa ynpaBieHHs.
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IIpu paccMoTpeHHH Ka)XIOW BO3MOYKHOW CBSI3aHHON CTOPOHBI, 0CO00€ BHHUMAHHE YJIENSETCS COACPKaHHIO
OTHOILICHWIA, a HE TOJbKO HX Iopuauueckoir (opme. Mupopmaimm 00 omepanmsx baHka cO CBA3aHHBIMH
CTOpPOHAMH IIPEJCTaBJICHA Jajee:

Ccynpl, IpeJOCTaBICHHBIC
KIIHCHTaM

Hauuncnenneie mporeHTs! 1o
cCyaaM KIMEHTOB

PesepBrl Ha oTepu 1O
ccyaam

OueHouHbl pe3epB

Cyera KJINEHTOB

Haumncnennsie MpoLeHTHI 110
JETIO3UTaM

PesepBbl Ha norepu no
TapaHTHSM U aKKPEIUTHBAM

rapaHTI/II/I BbIIAHHBIC

30 cenTs0Ops 2004 r.

(Heayaup.)
Onepauuu co Hroro no
CBSI3AHHBIMM  KaTeropuu B

CTOpOHAMM COOTBETCTBUHU
€O CTATBSIMHU
¢unancosoii
OTYETHOCTH

2,026,934 444,562,571
127,048 13,442,763
(67,626) (27,963,684)
- (120,578)
3,570,201 166,955,282
46,459 2,722,689
747 1,591,601
34,313 28,631,282

31 nexadps 2003 r.

Onepauuu co
CBSI3aHHBIMH
CTOPOHAMM

2,619,017
150,067

(70,647)

2,395,219
60,678
632

27,057

Hroro no
KATeropuu B

COOTBETCTBUH

CO CTATHAMH
¢unancosoii
OTYETHOCTH

291,696,017

10,619,519

(19,069,078)
(184,015)

148,391,258
3,198,158
1,426,290

22,769,317

30 centsa0ps 2003 r.

(Heayaup.)
Onepanun Hroro no
co KaTeropuy B
CBSI3AHHBIMH  COOTBETCTBHH
CTOpOHAMH €O CTAThSIMH
¢punancosoii
OTYETHOCTH
2,098,911 238,636,672
127,682 10,614,030
(40,921) (16,237,026)
- (210,270)
1,066,753 179,131,780
29,158 2,760,943
2,340 1,497,077
33,227 25,174,604

B oruere o mpuObUIAX M yOBITKAxX 3a OeBATH MecAneB, 3akoHUMBIIHXCS 30 ceHtsaops 2004 u 2003 rr., ObIH
OTPAKCHbI CICAYIONIUE CYMMbI, BOSHHUKIIHUC 110 OICpalusaM CO CBA3aHHBIMHU CTOPOHAMU:

[IpoueHTHBIN 10X01
IIpoueHTHBIN pacxon

30 centsiops 2004 r.

30 centsiops 2003 r.

(Heayaup.) (Heayaup.)
Onepanun Hroro Onepauun Hroro
€O CBSI3AHHBIMH 10 KaTeropuu €0 CBSI3AHHBIMH 10 KaTeropuu
CTOPOHAMH B COOTBETCTBHHU CTOPOHAMH B
€O CTATHSIMHU COOTBETCTBHHU
¢unancosoii €O CTAaThSAIMH
OTYETHOCTH ¢unancosoii
OTYETHOCTH
120,973 38,927,449 139,403 23,740,378
(149,835)  (18,552,535) (51,204) (13,286,724)

18. COBBITHUSA MOCJE OTYETHOM JATHI

B oxrsa6pe 2004 r. xommanms Kazkommerts International B.V. pasmectuna eBpoobmuranum Ha cymmy 350

MuHoHOB  moiutapoB  CHIA. OOmuranpym WMEOT KyNOHHYIO CTaBKY

7%

CO CpPOKOM IOTamICHUA

B 2009 r. Taxxe oxunaercs, uto CoBeToM JupeKkTopoB OyneT NPUHATO PEIIeHUE M0 BBITYCKY BBIIICYKa3aHHBIX
eBpooOuranuii B cymme 150 mununonoB nosuiapoB CILA (winu Bbllle B 3aBUCHMOCTH OT YCJIOBHH DBIHKA);
KyIOHHasl CTaBKa M CPOK IIOTallleHHs OCTaHyTcs MpexHuMu. [lomumo srtoro, oxwunpaercsa, urto CoBeTom
JlupeKkTopoB OyAeT NMPHHATO PEIIEHHE O 3aKJIIOUCHHWH CJIENKH 110 MPOJICHUIO HAa OJUH T'OJ W YBEIHYEHHIO
CyMMBI TpaHma A cuHAMIMpoBaHHOTO 3aiiMa (300 muumonos nosutapoB CHIA) co 190 MumoHOB 10/U1apOB
CIHA no 500 mumnmonoB nosapoB CIIIA. Bee mpuBiedeHHble cpenctBa OyIyT MCIIONB30BAHBI Il OOIIMX
KOPHOPaTUBHBIX LIETEH.
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AO «<KABKOMMEPHBAHK)>

CKATBIA KOHCOJIMJIMPOBAHHBIN OTYET O MPUBBLIAX U YBEBITKAX
3A IIECTHb MECSIIEB, 3AKOHUYUBIINXCS 30 UFOHS 2004 r.
(6 moicauax Kazaxcmanckux menze, Kpome 0aHHBIX 0 00X00€ HA AKUUIO)

Kommen- 30 urons 30 urons
Tapuu 2004 r. 2003 r.
(Heayaup.) (Heayaup.)

TIporeHTHBIE TOXO0bI 4,16 23,815,031 15,120,749
IIpoueHTHBIE pacxosl 4,16 (11,659,737) (8,330,423)
YucThlil MPOLEHTHBIN 10X0 10 (GOPMHPOBAHUS PE3EPBOB Ha MOTEPH

o ccyam 12,155,294 6,790,326
®opMUPOBAHUE PEEPBOB HA TIOTEPH TI0 CCYIAM (5,364,898) (3,184,471)
YUCTHIN [TPOLIEHTHBIN JOXO/I 6,790,396 3,605,855
Jloxozpl 110 ycimyram 1 KOMUCCUH MOJTy4YE€HHbIE 4,610,689 3,515,601
Pacxonpl o ycinyram u KOMHCCHH yTIJIaY€HHBIE (742,548) (698,114)
Yuctelit (YOBITOK)/MPUOBLIE IO OHEPALsiM C TOPTOBBIMH LEHHBIMH

Oymaramu (224,932) 508,913
Yucrast mpuOBUIb IO ONIEPAIMSIM C MFHOCTPAHHON BATIOTON 964,305 560,055
Yucras npuoblib/(yObITOK) OT BIOXKEHUH B LIEHHbIE OyMaru 9,137 (78,364)
JluBUACH B TOJTyYEHHBIE 14,327 371,457
IIpoune noxonst 495,818 353,983
YMCTBIM HEITPOLIEHTHBIA JOXO/ 5,126,796 4,533,531
OIIEPALIMOHHBIE JJOXO/IbI 11,917,192 8,139,386
OIIEPAIITMOHHBIE PACXO/IbI (4,402,012) (3,641,545)
OITEPALIMOHHAS ITPUBBIJIb 7,515,180 4,497,841
Boccranosienue/(GpopMUpoBaHUE) Pe3epBOB Ha IOTEPU IO IPOUUM

ornepanysam 124,475 (76,664)
ITPUBBLIb 10 HAJIOTOOBJIOKEHM A 7,639,655 4,421,177
(Pacxomp1)/I0X0bI OT y4YacTHs B ACCOIMMPOBAHHBIX KOMITAHHSIX (15,534) 93,488
TTPUBBLIb 1O HAJIOTOOBJIOXKEHWA U JOJIN

MEHBIINHCTBA 7,624,121 4,514,665
Pacxopl 1o HaJIOTy Ha MPUOBLTH 5 (1,962,387) (105,164)
UUCTAS ITPUBBIIBb 10 BBIYETA 1OJIM MEHBIIIMHCTBA 5,661,734 4,409,501
J0JISI MEHBIIMHCTBA (397,330) (96,307)
UUCTAS ITPUBBUIb 5,264,404 4,313,194
Jloxoa Ha aKUMIO
Ba3oBrlit 1 pa3BogHEHHEIH (B TEHTE) 6 13.18 13.51
Ilopnucano or nmenn banka:
H. A. XKycynosa I1. A. Yeycos
IIpencenarens [Ipasnerns AO «Kazkommepuoank» I'maBnerit Oyxrantep AO «Ka3zkoMMeprioaHk»

29 urons 2004 .
r. Anmmatsl, Pecry6muka Kazaxcran

Kommentapun Ha cTp. 6-24 SBISIOTCS COCTaBHOW YacThI0 JaHHOW (HHAHCOBOH oTdeTHOCTH. OTder mo 0030py

npeacTaBieH Ha CTp. 1.
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AO «<KABKOMMEPHBAHK)>

CKATBHIN KOHCOJUAUPOBAHHBIN BYXT'AJITEPCKHUM BAJIAHC

IO COCTOSIHUIO HA 30 HFOHS 2004 r.
(6 moicauax Kazaxcmaunckux menze)

AKTHBbI

Kacca u ocTaTky B HAMOHANBHBIX (LIEHTPaJIbHBIX) OaHKax
JlparouieHHbIE METAILIBI

Ccyapl W CpeincTBa, MPEJOCTAaBICHHBIE OaHKaM, 3a BBIUETOM

pe3epBOB Ha IIOTEPH IO CCyAaM
Toprosble 1IeHHbIE OyMaru

Ilennsle Oymarm, npmoOperennele mo cornamenusm PEIIO, 3a

BbIYETOM PE3CPBOB HA IIOTEPU
HpOPI?,BO}lHLIe (I)I/IHaHCOBLIe HUHCTPYMEHTBI

CCyZ[LI, NpeaOCTAaBJICHHBIE KIIMEHTaAM, 3a BbIYETOM PE3CEPBOB Ha

MOTEPH 110 cCyaaM
Brnoxenus B ieHHsle Oymaru
- IICHHBIE OyMary B HAJTMYUH IS TIPOJAKH
- IEHHbIe OyMary, yaep>KuBaeMble 10 MMOTAIleHUS
MHuBecTuy B acCOUMMPOBaHHBIC KOMITAHHH
OCHOBHBIE CPEJ/ICTBA, 32 BHIYETOM HAKOIUIEHHOT'O H3HOCA
HemarepuansHple aKTUBBI, 32 BEIYETOM HAKOTUICHHOH aMOPTH3AIHN
[Ipourie akTUBBI, 32 BEIUETOM PE3EPBOB HA NOTEPU

HUTOI'O AKTHBBI

OBA3ATEJBCTBA U KAIIUTAJIL

OBA3ATEJIbCTBA:

Ccynsl ¥ CpeicTBa, OTy4eHHbIE OT OaHKOB

Lennsie 6ymaru, mpoganHsie o cornamerusm PEITO
ITponsBoxHbIe (HPUHAHCOBBIE HHCTPYMEHTHI

Cuera KIUEHTOB

Brinmymiennsie 1onrossie eHHbIE OyMaru

[Mpoune npuBICYEHHBIE CPEICTBA

JluBuICH B! K BBITUIATE

[Ipoune obs3aTenbCTBA

Cy0OopIMHUPOBAHHEIH 3ae€M

Bcero obsi3aTenncTBa

Jlons MEHBIITUHCTBA

COBCTBEHHbII KAIIUTAJ
AKIMOHEPHBIH KaruTal
[pemust mo akusM
Pe3epB nepeorieHK OCHOBHBIX CPEICTB
Hepacnpenenennas nprObLIb

Bcero coOcTBeHHBIN KanuTal

HUTOTI'O OBA3ATEJIBCTBA U KAITUTAII

Ilognucano ot umenu banka:

H. A. XKycynosa

IIpencenarens [Ipasnerns AO «Kazkommepuoank»
29 mions 2004 .

r. Anmmatsl, Pecry6nuka Kazaxcran

Kommen- 30 urons 31 nexadps
Tapuu 2004 r. 2003 r.
(Heayamp.)
17,308,773 28,484,613
- 300,158
27,701,010 38,582,824
7 81,431,377 71,200,859
9,004,264 2,608,318
35,940 15,399
8,16 377,244,947 283,062,443
9 63,891 137,554
9 75,920 32,372
10 130,672 146,206
6,083,127 5,867,947
414,565 436,051
11 2,980,862 3,366,413
522,475,348 434,241,157
83,959,000 76,221,919
7,418,193 37,250,675
19,461 801
16 178,059,384 151,589,416
12 162,610,947 98,233,366
2,715,358 3,525,473
14 324,075 404
13 9,597,347 8,402,672
444,703,765 375,224,726
22,146,691 8,732,914
466,850,456 383,957,640
4,852,537 4,704,625
4,019,022 4,018,930
9,454,110 9,453,411
773,732 569,783
36,525,491 31,536,768
50,772,355 45,578,892
522,475,348 434,241,157
I1. A. Yeycos

I'maBne1it Oyxrantep AO «Ka3zkoMMeprioaHk»

KommeHnTapun Ha cTp. 6-24 SBISIOTCS COCTABHOW 4YaCThiO JAHHOW (uHAHCOBOHM oTueTHOCTH. OTyer mo 0030py

IpecTaBiIeH Ha cTp. 1.
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AO «<KABKOMMEPHBAHK)>

CKATBIA KOHCOJHUJIAPOBAHHBIN OTYET OF U3MEHEHUAX B COBCTBEHHOM KAITUTAJIE

3A IIECTHb MECSIEB, 3AKOHUYUBIINXCS 30 UFOHS 2004 r.
(6 moicauax Kazaxcmaunckux menze)

AKumoHep- [pemus no Pe3eps Hepacnpene- Hroro
HBIA KauTAJI AKIHUAM nepeoueHKn JIeHHAN
OCHOBHBIX npudbLIbL
cpeacTB
Caabio Ha 31 nexa6psn 2002 r. 3,499,688 5,473,313 6,872 23,085,915 32,065,788
[lepeoLieHka OCHOBHBIX
CPEICTB - - 716,702 - 716,702
JluBuaeHapl 110
TIPUBUJIETUPOBAHHBIM
aKIUAM - - - (339,422) (339,422)
Uwucrast mpuObLIH 32 MEPUO/T - - - 4,313,194 4,313,194
Canpao Ha 30 urons 2003 r.
(Heayaup.) 3,499,688 5,473,313 723,574 27,059,687 36,756,262
Caabno Ha 31 gexa6ps 2003 r. 4,018,930 9,453,411 569,783 31,536,768 45,578,892
ITepeonieHka OCHOBHBIX
CpeICTB - - 251,941 - 251,941
AMopTH3aIHs EPEOIIEHKH
OCHOBHBIX CPEJICTB - - (47,992) 47,992 -
[Ipomaxa BBIKYIIIICHHBIX
COOCTBEHHBIX aKIUil 92 699 - - 791
JIMBUIEH/BI K BBITUIATE - - - (323,673) (323,673)
Yucras npuOBLIH 3a IEPUO.T - - - 5,264,404 5,264,404
Canpao Ha 30 urons 2004 r.
(Heayaup.) 4,019,022 9,454,110 773,732 36,525,491 50,772,355
ITognucano or umenu banka:
H. A. XKycynosa II. A. Yeycos

IIpencenarens [paBnenus AO «Ka3zkommeproaHk»

29 uronst 2003 r.
r. AnMatsl, PecrryGnuka Kasaxcran

KommenTtapuu Ha ctp. 6-24 SBISIOTCS COCTABHOM YacThio AaHHOH (huHaHCOBOW oTueTHOCTH. OTYET 110 0030pY

MpeacTaBjeH Ha cTp. 1.

I'naBusrit Oyxrantep AO «Ka3skommeproaHk»
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AO «<KABKOMMEPHBAHK)>

CKATBHIA KOHCOJMJIAPOBAHHBIN OTYET O JIBUKEHUU JIEHEKHBIX CPEJICTB

3A IIECTHb MECSIIEB, 3AKOHUYUBIINXCS 30 UFOHS 2004 r.
(6 moicauax Kazaxcmaunckux menze)

JBUKEHUE JEHEXHBIX CPEJCTB OT OIEPALIMOHHOM JEATEJIHOCTH
[MpubbLTH 10 HATIOrOOOIOKEHHUS U JIOJIH MEHBLIMHCTBA
[TompaBku Ha:

DopmMupOBaHKE PE3EPBOB HA OTEPH MO CCyAaM

(BoccraHoBeHue)/GpopMipoBaHHE pe3epBOB Ha OTEPH I10 IIPOYUM OIEPALHIM

Hepeann3oBaHHBIN 10X0/ U aMOPTH3ALHUIO MCKOHTA MO LIEHHBIM OyMaram

AMOPTH3ALMIO IMCKOHTA/TIPEMUH 110 BBITYLIEHHBIM LIEHHBIM Oymaram

VI3HOC OCHOBHBIX CPE/ICTB M aMOPTH3ALMIO0 HEMATePUAIbHBIX AKTHBOB

Y MeHbIICHHE HAPAICHHBIX MIPOLIEHTOB

Josro B pacxoax/(10x0/1ax) aCCOMMUPOBAHHBIX KOMITAHHIA

Yucroe u3MEHEHHEe BOCCTAHOBUTEIBHOH CTOMMOCTH IPOM3BOJHBIX (PMHAHCOBBIX

HHCTPYMEHTOB (HETTO)

OnepannoHHast NpHOBLUIH 10 U3MEHEHHH B ONIEPAIlMOHHBIX aKTUBAX/00s13aTeIbCTBaX
Vi3mMeHeHus B ONIEPAlIMOHHBIX aKTHBaX U 00s3aTeNbCTBaX
(YBenuyeHne)/yMeHbIICHHE B ONIEPAL[IOHHBIX aKTHBAX

Ob6s3arenbHbIe pe3epBrl B LleHTpansHoM 6anke Poccuiickoit deneparyn

Ccynbl ¥ CpeicTBa, MPEIOCTaBICHHbIC OaHKaM

JlparolieHHbIE METaILIbI

Toprosele LeHHbIE OyMaru

LlenHsle OyMaru, UMEIOIINECs B HATUYUH JUIS IPOAAXKN

Llennbie Oymaru, yaepKuBaeMble 10 HOTAIICHHS

Lennsie Oymaru, npuodpereHHsie 1o oneparusm PEITO

Ccyabl ¥ Cpe/iCTBa, MPEIOCTABICHHbIC KIIHEHTAM

[Mony4yeHHbIe TUBUICHIBI

[Ipoure akTUBBI
VBennueHne/(yMeHbILICHNE) B ONIEPALIMOHHBIX 00513aTeIbCTBAX

Ccyabl ¥ aBaHCBI, MTOJTy4YeHHbIE OT 0aHKOB ¥ 10 onepauusM PETIO

Cyera KJIMEHTOB

[Tpoune npuBIeUYEHHBIE CPENICTBA

[Ipouue oOs3arenscTBa
OTTOK JICHEKHBIX CPEJICTB OT ONEPALMOHHON JIEATEIbHOCTH JI0 HAJIOr000JI0KEHUS
Harnor Ha npuObUIs yIUIa4eHHBIH

YuCThIit OTTOK JIGHEKHBIX CPEACTB OT ONEPALMOHHOM JSSITEIBHOCTH
JBUKEHUE JIEHEXKHBIX CPEJICTB OT MHBECTULIMOHHOM JEATEJILHOCTHU

ITproOpereHne OCHOBHBIX CPEACTB, HETTO

IprobpereHne HeMaTepHAIbHBIX AKTHBOB, HETTO

[TpuoOpereHre MHBECTUIHMI B JOYCPHUE KOMITAHUN

UHCThI OTTOK IEHEKHBIX CPENICTB OT MHBECTHUIIMOHHOM NESATETbHOCTH
JBUKEHUE JEHEXHBIX CPEJICTB OT ®UHAHCOBOM JEATEJIBLHOCTH

BhImyck J0JIrOBBIX LIEHHBIX OyMar

Cy0opAMHUPOBAHHBIH 3aeM

[Iponaka paHee BBIKYIICHHBIX aKIHHA

UHCTBII NPUTOK JEHEXHBIX CPEICTB OT (PMHAHCOBOII JICATEILHOCTH
YNCTOE (YMEHBIIEHHME)/YBEJIWMYEHWE JEHEXHBIX CPEICTB 1 UX

SKBUBAJIEHTOB

JEHEXXHBIE CPEJICTBA U UX DKBUBAJIEHTbBI HA HAYAJIO IIEPUOJA
JEHEXXHBIE CPE/ICTBA U UX DKBUBAJIEHTbI HA KOHEIL ITEPOJIA

30 nrons 2004 r. 30 urons 2003 r.
(Heayamp.) (Heayamp.)
7,624,121 4,514,665
5,364,898 3,184,471
(124,475) 76,664
(196,555) (959,422)
(44,939) 6,311
627,652 488,546
192,186 2,008,141
15,534 (93,488)
(1,881) (57,526)
13,456,541 9,168,362
(56,011) -
4,780,171 (12,088,580)
300,158 -
(10,164,583) (58,497,919)
82,677 5,460,957
(42,309) 726
(6,375,848) 873,083
(98,850,343) (20,437,596)
14,327 370,453
292,772 (3,184,397)
(22,189,360) (22,239,461)
26,896,488 29,424,544
(793,718) (311,756)
(424,586) 3,760,372
(93,073,624) (67,701,212)
(413,239) (56,065)
(93,486,863) (67,757,277)
(516,285) (1,501,059)
(53,120) (50,324)
- (19,540)
(569,405) (1,570,923)
63,544,749 69,744,694
13,155,859 2,606,805
791 -
76,701,399 72,351,499
(17,354,869) 3,023,299
47,322,122 55,226,912
29,967,253 58,250,211

IIpouenTsl, yIulayeHHble U IOJyYeHHbIE B JCHEXKHOM BBIPDAKEHHM 3a ILIECTh MecsueB, 3akoHuuBmvecs 30 utons 2004 r.,

coctasisitor 10,873,006 toic. Tenre u 23,220,486 THIC. TEHr'e, COOTBETCTBEHHO.

HpOI_IeHTLI, YIUTQYE€HHBIC W TIOJYYCHHBIC B ACHCKHOM BBIPpAXKCHUU 3a MICCTb MECALEB, 3aKOHYUBIIUECCA 30 wmrons 2003 r.,

cocTaBistoT 6,585,352 Thic. Tenre u 15,625,470 ThIC. TEHre, COOTBETCTBEHHO.

ITognucano or umenu banka:

H. A. Kycynosa II. A. Yeycos
IIpencenarens [paBnenus AO «Ka3zkommeproaHk»
29 urons 2003 .

r. AnMatsl, Pecriy6nuka Kazaxcran

KommenTtapuu Ha ctp. 6-24 SBISIOTCS COCTAaBHOM YacThio AaHHOH (huHaHCOBOW oTueTHOCTH. OTYET 110 0030pY

MMpeACTaBJICH Ha CTP. 1.

I'naBusrit Oyxrantep AO «KaskommeproaHk»

150



AO «KABKOMMEPILBAHK»

BbIBOPOUHBIE KOMMEHTAPHUU K C)KATOM KOHCOJIMJIUPOBAHHOMI MPOMEXKYTOYHOM
®UHAHCOBOM OTYETHOCTH 3A IECTh MECSILIEB, 3AKOHUMBILNXCS 30 UFOHSI 2004 T.

(6 moicauax Kazaxcmanckux menze, Kpome 0aHHBIX 0 00X00€ HA AKUUIO)

1 OPI'AHM3AIIUA

AO «Kazkommeprbank» (mamee - «Kasxkommeproank») 061 ocHoBaH 12 mronst 1990 1. m 3apeructpupoBaH B
COOTBETCTBUM C 3aKoHOAaTenbcTBoM Kazaxckoit Coserckoit Coumanuctideckol PecryOnukn mox Ha3BaHUEM
«Meney-bank», B opMe OTKPBITOrO aKIHOHEPHOTO OOINECTBA, C LENBIO OCYIIECTBICHHUS Pa3lNYHBIX BHUIOB
JIeSITENIbHOCTH B oOmacTu 6aHkoBckux ycnyr. Ilocie Toro, kak Kasaxcran cran HE3aBHCHMBIM IOCYAAapCTBOM,
«Meney-banx» Opu1 mepepeructpupoBan mox umeHeM OAO «KaskoMmepnOaHk» W HOXYYHI JUICH3HIO
HaumonansHoro banka PecnyOnmku Kaszaxcran (manee - «HBPK») Ha ocymectBieHne 0aHKOBCKOM
nesitenbHoCTH OT 21 okTsi0pst 1991 1. B 1994 r. OAO «KazkoMmMmepiioank» 00beAUHMIOCH ¢ «AcTaHa-XOoIIuHT
bankom», W HOBBI OaHK NpPOJNODKWI JesresbHOCTh monx HazBanueM AO «KaskommepuOaHk». «AcraHa-
Xonnuar bank» 661 00pazoBan B Mae 1993 r. kak akunoHepHbI 0aHK. KazkomMMepLOaHK 3aperucTpupoBaH B
Munncreperse roctuin Pecriyonuku Kazaxcran mox Homepom 4466-1910-A0.

IOpunnueckuit anpec Kazkommeprdanka: Pecrryonmka Kasaxcran, r. Anmartsr, np. [arapunaa, nom 135XK.

Kaskommeprioank umeer 22 ¢unuana B Pecyomike Kasaxcran u npeacraButensctBo B Jlonmone (Aurims). B
nekabpe 2003 roga KazkoMmepribaHk oyt JIMIEH3UI0 Ha OTKpbiTHE (unaia B Pecnyonuke Kurmp.

Kaskommeprioank sBisieTcss MaTepUHCKOW KommaHueidl bankoBckoil rpymmel (manee — «baHK»), B KOTOpYIO
BXOJAT CIICAYIOIUC MPEANPUATUA, KOHCOJIUANPOBAHHLIC B q)HHaHCOBOfI OTYCTHOCTHU:

HanmeHoBanue CtpaHa, B KOTOPOii Hoas Bun
npeanpusiTue Kazkommep AesITeJIbHOCTH
ocyuecTBasgeT no0aHka
AesITeJIbHOCTh

OAO «Kazkommeprt Pecrry0Omnunka 100% Omnepauun Ha pbIHKE
CeKbIOpUTH3Y ILEHHBIX OyMar
P Kasaxcran y

AO «Kazxommep MHBECT? PecnyOnuka 100% DHUHAHCOBBIE YCIIyTU
KPYIHBIM KOPIIOPAaTHBHBIM U
Kazaxcran
YaCTHBIM KJIMCHTaAM
OAO CK «Kaskommeprr -[Tomuc»  PecmyOnuka 65% CrpaxoBaHue
Kazaxcran
«Kaskommepn UHTepHAIIHT Koponesctso 100% IIpuBneuenune kanuTana
B.B.» Hunepnanast Ha
MEKIYHAPOAHBIX JCHEKHBIX
PBIHKaxX
OAO «Kazkommeprioank Keiprezckas 73.97% Kommepueckuit 6aHK
Keiprerzcram» PecnyGnnka

Jouepuue kommannu «Kaskommepn Kanwmran 2 B.B.» (100%) u «Kazkommepr ®@unanc 2 b.B.» (100%) He
BKJIFOUEHBI B CXaTyl0 KOHCOJHMIMPOBAaHHYIO IPOMEXYTOUYHYIO (DUHAHCOBYIO OTYETHOCTb [0 MpPUYHHE
HECYIIECTBEHHOCTH UX (PMHAHCOBBIX OTYETHOCTEH.
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Hecmotpss Ha TO, uyro KaskomMmepribaHk He WMeNn KakKOH-TMOO MJ0JIM B aKIMOHEPHOM KamuTaje
Mockommepiioanka (naiee — «MKby), kommepueckoro 6anka B Poccuiickori @eaeparun, MKb Obl1 BKITIOUEH B
CKaTyl0 KOHCOJIMIMPOBAHHYIO IIPOMEXYTOYHYIO (DMHAHCOBYIO OTYETHOCTh baHka, Tak kak bank wumen
BO3MOXKHOCTh M OCYIECTBIISLT 3()(DEKTUBHBIN KOHTPOJIb HAJl €T0 NesTelIbHOCThI0. Mexny akiuuonepamMu MKB u
bankom cymiecTByeT cornamieHue o npuoOpereHun mnocieanuMm He meHee 51% axuuit MKB. IlpoBenenue
cnenku Tpedyer cornacoBanusi B HBPK u LlentpansHom banke Poccuiickoit @enepanmm.

OCHOBHBIE ITPUHIIATIBI ITPECTABJIEHUS ®UHAHCOBOM OTYETHOCTH

Ocnognvle npunyunst dyxeanmepckozo yyema — Cxaras KOHCOJIMANPOBAHHAS MTPOMEXYTOUHasi (UHAHCOBAs
OT4eTHOCTh baHka ObLTa MOATOTOBJICHA B COOTBETCTBHH ¢ MeXIyHAapOIHBIMH CTaHAApTaMH (UHAHCOBOM
oruetHocT (MC®O). OrmpeneneHHple AaHHBIE W PACKPBITHSA, OOBIYHO TpeOyeMble Ui BKIIOYCHHS B
KOMMEHTapUl K TOJOBOW (PMHAHCOBOW OTYETHOCTH, OBUIM NPOIYLICHBI WJIM CKaThl. J[aHHYIO CHXKaTyro
KOHCOJIIMPOBAHHYIO MPOMEKYTOUHYIO (PUHAHCOBYIO OTYETHOCTH HEOOXOAMMO pPacCMaTPUBATh COBMECTHO C
KOHCOJIUIMPOBAHHOM (DMHAHCOBOIl OTYETHOCTBIO M COOTBETCTBYIOIIMMH BBIOOPOYHBIMH KOMMEHTapHUIMH,
BKJIFOUEHHBIMH B TOJIOBYIO (PMHAHCOBYIO OTYETHOCTB 3a I'ofl, 3aKoHunBIImMiics 31 nexadps 2003 r.

Cxarast KOHCOIMIUPOBAaHHAS MPOMEXYTOUHAasl (rHAHCOBAs OTYETHOCTH MTOJrOTOBJICHA 110 METOAY HauMCICHUH
Ha OCHOBE MPHHINIA HCTOPUYECKOW CTOMMOCTH, KpPOME IEPEOLCHKHM 3EMJIM, 3JaHWH M COOpPYKCHHH W
CTOMMOCTH (PUHAHCOBBIX aKTHBOB M 00S3aTEIbCTB, KOTOPBIE OBUIM M3MEHEHBI C IIEbI0 OLEHKH CIIPABeIUIUBOM
CTOMMOCTH BJIOKEHMH B II€HHbIE OyMaru, MMEIOIIMECS B HAIMYUM JUIS TPOAAXH, (PUHAHCOBBIX AKTUBOB U
00513aTebCTB, IPEAHA3HAUYCHHBIX JUI TOPTOBJIH, IPOM3BOIHBIX (DUHAHCOBBIX HHCTPYMEHTOB.

[MoaroroBka cxaToif KOHCOIMIMPOBAHHONW NPOMEXYTOUHOI (pruHAHCOBOW OT4YETHOCTH B cooTBeTCTBUE ¢ MCDO
TpeOyer oT pykoBoicTBa baHka BbIpaOOTKM OLICHOK W IIPEIIOJIOKEHUH, BIMSIOIIMX HAa HPUBOAMMBIE B
OTYETHOCTH CYMMBI aKTHBOB U 00s3aTeibcTB baHKa, pacKpbiTHE YCIOBHBIX aKTUBOB M 0053aTENbCTB IO
COCTOSIHUIO HAa OTYETHYIO JaTy U MPUBOAUMBIE B OTYETHOCTU CYMMBI JOXOAO0B M PACXOJ0B 3a OTUETHBIN NEPUOL.
@dakTHUECKHe pe3yJIbTaThl MOTYT OTIMYAaThCS OT JaHHBIX OIEHOK. OleHKH, Haubonee I01BEpKEHHbIE
N3MEHEHMSIM, OTHOCSATCS K (DOPMHPOBAHUIO PE3EPBOB HA MOTEPH IO CCYAaM M MHBECTUIMSM U OIPEACICHHIO
CIpaBeUINBON CTOMMOCTH (PMHAHCOBBIX HHCTPYMEHTOB.

HecMotps Ha TO, 4TO He OBUI NPOBEAEH ayIUT CHKATOH KOHCOJUIUPOBAHHOHM MPOMEKYTOUHOH (HHAHCOBOM
OTYETHOCTH, IIOCJHEIHSsA OTpPakaeT BCE KOPPEKTUPOBKH, KOTOpbIE, II0 MHEHHIO pPyKoBoAcTBa baHka,
HEOOXOAMMBI JUISl JOCTOBEPHOT'O MPE/CTABICHHS pPE3yJbTAaTOB NEATEILHOCTH 33 MPOMEKYTOUHBIE MEPHUOMIBI.
Takne KOpPpEKTUPOBKHM K (DMHAHCOBOW OTYETHOCTH SIBIISIOTCS XapaKTEPHBIMH M MOBTOPSIOLIMMUCS M3 TOJa B
roa. Tak kak pe3ynbTaTbl OOBIYHON JESATENbHOCTH baHKa TECHO CBSI3aHBI M 3aBUCST OT U3MEHEHUH PHIHOYHBIX
YCIIOBUH, TO pe3yJbTaThl JeATeNFHOCTH baHKa 3a NMPOMEKYTOUHBIH MEPHOA HE OO0s3aTENIbHO SIBISIOTCS
MOKa3aTeIbHBIMH PE3yIbTaTaMH 3a TOJI.

OCHOBHBIE IPUHIIUIIBI YYETHOM MOJIMTUKH

Ipunyunst Koncorudayuu — Cxkatas KOHCOJMAUPOBAHHAS NMPOMEXKYTOUHasi (PMHAHCOBAs OTYETHOCTh baHka
BKJIIOYA€T OTYETHOCTh CYIIECTBEHHBIX JouepHuX npeanpustuit 1 MKb.

Bce ornepaury MEXAy NpeAnpuiaATuiIMU banka u COOTBETCTBYIOIIIUEC OCTAaTKH B pacyeTax OBLIN MCKIIIOYEHBI U3
KOHCOHHﬂMpOBaHHOﬁ OTUCTHOCTH.

Hneecmuyuu 6 accoyuuposannvle Komnanuu — VIHBecTUIIMN B KOMIIaHWH, B KOTOpHIX baHk Biangeer Ooinee
ueM 20% aKLIMOHEPHOro KalKuTalla U, 10 MHEHHIO PyKOBOJACTBA, HIMEET BO3MOXKHOCTh OKa3bIBaTh CYILIECTBEHHOE
BIMSHUE HAa WX OIEPAalMOHHYI0 M (DUHAHCOBYIO IESTEIHOCTb, YUYHTBHIBAIOTCS C HCIOJIB30BAHMEM METONA
JIOJIEBOTO Y4YacTHs 33 HCKJIIOYEHHEM KOMIIAaHWH, KOTOpble baHK mpHoOpen M yAepsKuBaeT ISl MOCIeAyromen
Hepenpofaxy B Ommkaimem Oymymiem, WIH B Cilydae, KOTJa KOMIIAHHM JI€HCTBYIOT B YCIIOBHSIX CTPOTHX
JIOJITOCPOYHBIX OIPAaHNYEHHUH, KOTOPBIE 3HAYUTEIBHO CHIDKAIOT MX BO3MOXKHOCTH I10 TIEpeBOLy cpeacTs baHky.

Hueecmuyuu 6 npouue 0oueprHue u ACCOYUUPOBAHHble KOMnanuu — VIHBECTUIIMN B KOMITAHUU, B KOTOPBIX
bank Bnageer Oomee uyem 20% akIMOHEPHOTO KamuTajlla, HO HE HMEET BO3MOXXHOCTH WM HaMepeHUs
KOHTPOJIMPOBATh WA OKA3bIBATh CYIIECTBEHHOTO BIUSHUS HAa X (PMHAHCOBYIO U OIIEPATUBHYIO MOIHUTHUKY, WIH
HCKOHCOJIMAalusa TaKux KOMl'IaHl/Iﬁ HEC HpI/lBO[ll/IT K CyHleCTBeHHOMy BJIIMIAHUKO Ha (bHHaHCOBle OTUYCTHOCTH
banka B nenom, win bank HamepeH mnepenpoaaTh TakhMe WHBECTHIMM B OnmkaiineMm Oyayliem, a Takke
WHBECTHUIIMM B KOMIIAHUU, B KOTOPBIX baHk Brnageer menee yeM 20% aKIMOHEPHOTO KamuTala, OTPAKAIOTCS 110
CIpaBeNTUBON WM TPUOIMIKEHHON K HEH CTOMMOCTH, JTUOO 110 CTOMMOCTH MPHOOPETEHHUS, €CIIA CHPABEIIUBYIO
CTOUMOCTh HMHBECTHIIMH HEBO3MOXXHO OMpPEJCIUTh. PYKOBOJICTBO NEPUOJMYSCKH IMPOU3BOAUT OICHKY
0amaHCOBOW CTOMMOCTH TaKUX WHBECTUINH U, B CIIy4ae HEOOXOTUMOCTH, CO3JaeT OIICHOYHBIE PE3EPBEL.
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Ilpusnanue u oyenka unamncosvix uncmpymenmos - OUHAHCOBBIE aKTUBHI U (DMHAHCOBBIE 00s3aTEIHCTBA
oTpaxatoTrcsi B Oamance banka, korma baHKk CcTaHOBHUTCS CTOpPOHOH 1O [OTOBOPY B OTHOIICHHUH
COOTBETCTBYIONIETO (DMHAHCOBOTO MHCTPYMEHTa. BaHK OTpa)kaeT MMEIOIINE PETYJISIPHBIA XapaKTep ONepariu
MPUOOPETEHUS U PeaTn3alui (PMHAHCOBBIX aKTHBOB M 00513aTENIBCTB 10 JIaTe pacueTa.

®DuHAHCOBBIE aKTUBEI U 0053aTEIbLCTBA OTpaKarOTCA 110 HCpBOHa‘IaﬂLHOﬁ CTOMMOCTH, KOTOpasA COOTBCTCTBYCT
CHpaBeﬂJ’IHBOﬁ CTOMMOCTHU BO3MCHICHUA, COOTBCTCTBCHHO, YIJIAYCHHOI'0 WJIW IMOJYUYCHHOT'O, C Y4€TOM HJIK 3a
BbIYE€TOM BCCX MOHCCCHHBLIX OINCPALNNOHHBIX HU3ACPIKCK, COOTBETCTBCHHO. HpI/IHIII/IHLI 6yxranTepc1<0ro yueTa,
HCTIOJIB3YEMBIC I nocneny}omeﬁ OICHKH CTOMMOCTH (1)I/IH3HCOBBIX aKTHUBOB U 06H33T6HBCTB, PaCKpBIBAKOTCA B
COOTBETCTBYIOIINX MOJIOKECHUAX y‘leTHOﬁ ITOJIMTHKH, OITMCAHHBIX HHUXKC.

Henesicuvie cpedcmea u ux xkeusanenmyl — JIcHEKHbIE CPEACTBA M MX SKBUBAJICHTHI BKIIIOYAIOT HAJIWYHBIC
JCHE)KHBIE CpEICTBA B Kacce, CBOOOJHBIE OT OTPAHMYCHMH OCTATKH Ha KOPPECHOHACHTCKUX CYETax B
HaumonansHom banke PecnyOnuku Kasaxcran, IlenrpaisHom banke Poccun, HaumonansHom banke
Keipreizckoii PecriyOnmiky 1 octaTku Ha KOPPECIIOHAECHTCKUX cueTax B OaHKax cTpaH-y4acTHUIl OpraHu3anuu
9KOHOMHUYECKOT0 coTpyauuyectsa u pazsutus (OOCP).

/Jlpazouennsie memanvl - AKTUBEI U TIACCHBBI, BBIPAKEHHEIC B JIPArolieHHBIX METAIIaX, IEPECUYUTHIBAIOTCS 110
KypCy, PacCUMTAaHHOMY Ha OCHOBE BTOpPOTO (PUKCHHIa KOTHPOBOK Ha JIOHZOHCKOM pBIHKE JIParoleHHBIX
METAJUIOB C YY4ETOM Kypca TeHre mo oTHomeHuto k gosmapy CIIA. V3sMeHeHue TIH MPEIIoKEeHUS OTPaKaeTCs
KaK 9ucTas npuObUTE/(YOBITOK) TIO OIIEpaIlisaM C APAroleHHBIMH METAIIAMH B COCTAaBE MPOYHX JOXOIOB.

Ccyovt u cpeocmea, npedocmasiennsle 6ankam - B xoxe cBoeil 0oObdHON mesTenbHOCTH baHK pasmemiaer
CpPE/CTBa M OCYIIECTBISIET BKJIAZbI B Apyrue OaHKH Ha paszHble cpoku. Ccynbl M CpeAcTBa, MPEAOCTaBICHHBIC
0aHKaM, YYHTHIBAIOTCS IO aMOPTH3ALIMOHHOW CTOMMOCTH Ha OCHOBE MeTonxa 3(P(EeKTHBHONW NpPOLEHTHOH
CTaBKH, €CJIM 110 HUM YCTaHOBJICHBI (DMKCHPOBAHHbIE CPOKH IorameHus. Ccyapl U CpencTBa, AT KOTOPHIX He
yCTaHOBJIEHBI (PUKCHPOBAHHBIE CPOKH TTOTAIIECHHUS, OTPAXKAIOTCS B yueTe 1o cebecronmocTr. Ccypl U CPECTBa,
pa3MeIleHHbIe B KPEAUTHBIX YUPEXKACHUIX, OTPaXKat0TCA 3a BBIYETOM PE3EPBOB Ha MOTEPH.

Topzosvie uennvie dymacu - Topropeie IEHHBIE OyMaru MPEACTABJISAIOT COOO# JOITOBBIC IICHHBIC OyMard u
aKIMH, MpUOOpETEHHBIE, B OCHOBHOM, C LIEJIbIO M3BJICUSHNUS IPUOBUIN B PE3YJIbTaTe KPATKOCPOYHBIX KOJIeOaHHi
[IEH WM MapXKd Jwiepa. ToproBbie IIEHHBbIE OyMard MEepBOHAYAIBHO OTPAXKAOTCSA IO IIEHE MPUOOPETCHUS,
KOTOpasl MPUOTU3UTEIBHO paBHA CIPABEIIMBON CTOMMOCTH YIDIAYCHHOTO BO3MCIICHHS, C ITOCICAYIOIINM
OTpPaKEHHUEM I10 CIPABEIJIMBONA CTOMMOCTH. [IJI1 OnpeAeNeHus CIPaBeUIMBON CTOMMOCTH TOPTOBBIX IIEHHBIX
Oymar BaHk KCIOJIb3yeT PHIHOYHBIC KOTUPOBKH. B ciydae, eciiu [ocToBepHast HH(GOPMAILUsI O PHIHOYHBIX [[EHAX
OTCYTCTBYET WJIM €CTh [IOCTATOYHBIC OCHOBAHUS MOJArarh, YTO 3aKPBITHE MO3MIMK BaHKa MOXET OKa3aTh
BJMSHHE Ha DPHIHOYHBIC IICHBI, CIPABEUIMBAsi CTOMMOCTh OMPENEISeTCS Ha OCHOBE DPHIHOYHBIX KOTHPOBOK
AHAJIOTMYHBIX (DMHAHCOBBIX HHCTPYMEHTOB, OOpAl[AIOIMXCS Ha pa3lIMuHbIX pBIHKAX, WU OLEHKH
PYKOBOJICTBOM CYMMBI BEpPOSTHBIX IOCTYIUICHHH OT peaju3alii TOPrOBBIX LEHHBIX OyMar B TEUYCHHUE
OMPENEICHHOTO MEPHO/a BPEMEHHU, UCXON W3 JIOMYIICHUS O COXPAHCHHUH TEKYIICH KOHBIOHKTYPHI PHIHKA.
KoppekTrpoBka cripaBeyIMBOI CTOMMOCTH TOPTOBBIX IIEHHBIX OyMar OTHOCUTCS Ha c4eT NPHObLIeH 1 YOBITKOB
3a TIepHo/I.

Onepayuu PEIIO u oopamnozo PEIIO - B nporecce cBoel esTeNbHOCTH baHK 3akiioyaeT coriameHus o
nposaxxe U obpaTHoM npuodperenun (nanee — «Cornamenus PEIIO»), a Takke coriameHust o mproOpeTeHnn
u obparHoii mpoxaxe (mamee — «Cormamenus obparHoro PEITO»). Omepaumu PEIIO u obparnoro PEITO
HCIIONIB3YIOTCSI BaHKOM Kak 3JIEMEHT YIpaBJICHHs JIMKBUIHOCTHIO M B TOPrOBBIX OMNEpalUsAX C LCHHBIMH
Oymaramu.

Cornamenne PEIIO — 310 cornameHue o mnepepave (MHAHCOBOTO aKTHBA JPYyroil CTOpOHE B OOMEH Ha
JCHEe)KHOE WM HMHOE BO3HArPaXKICHHE C OJHOBPEMEHHBIM O0sS3aTENbCTBOM Ha OOpaTHOE NPHOOpETeHHUE
(MHAHCOBBIX aKTUBOB B OyAylleM Ha CyMMY, OJKBHBAJICHTHYIO MOJIYYEHHOMY JACHE)KHOMY WIH WHOMY
BO3HArpaXKAeHuIo Iutoc mporeHt. Onepaunu no cornamenusM PEIIO oTpakaroTcss B yueTe Kak ONepaiiu
¢unaHcupoBanusi. PUHAHCOBBIE aKTUBBI, NMpoaaHHble 1o cornamenusm PEIIO, mponomkaloT oTpaxkarbes B
(hMHAHCOBON OTYETHOCTH, a BO3HArpaXkJCHHUE, MOJYyYEHHOE II0 TaKMM COTJIAILICHUSIM, OTPayKaeTcsi B KauecTBe
IOy 4Y€HHOTO JIETIO3HUTa, 00ECIIEYEHHOTO 3aJI0TOM.

AKTUBEI, IpHOOpETeHHbIE N0 cornameHnsM obpatHoro PEITO, orpakaroTcst B HHAHCOBOH OTYETHOCTH Kak
CpelcTBa, pa3MEIeHHbIC Ha IEI03HTe, 00SCIICYeHHOM [IEHHBIMU OyMaraMu M IpyTrUMH aKTUBaMH.

B Tex cmydasx, Korma akTUBBL, MproOpeTeHHBIEe Mo corjameHusM obpataoro PEIIO, mpomarorcs TpeThuM

CTOPOHAM, PE3yJIbTAaThl KyIUIH U MPOJAKH OTPAXKAIOTCS B yUETE C BKIIOUCHUEM MPUOBLTH MM yOBITKA B COCTaB
YHUCTOM MpuObLTH/(YOBITKA) OT BIIOXKEHUH B IIeHHble OyMaru. Bee 1oxoapl nim pacxo/ipl, CBsI3aHHBIE C pa3HULIEH
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B IIeHE MOKYINKH W mpofaxu mo corjamenusiM PEIIO ¢ meHHeIMEH OymMaramu, OTpaXkaroTcsl Kak IPOLIEHTHBIE
JIOXOJBI MJTH PACXOJIBL.

Ilpouseoonvie punancosvie uncmpymenmol - bank Ucronb3yeT NPOU3BOIHbIE (PUHAHCOBBIE HHCTPYMEHTBI JIJIS
yIpaBieHUS] BAJIOTHBIMH PHCKaMH W PHUCKaMHU JIMKBUIHOCTH. [Ipom3BOjHBIE (HMHAHCOBBIE WHCTPYMEHTHI
ucrons3ytorcst bankom mist Toprosinu. IIponsBojHble QHUHAHCOBBIE MHCTPYMEHTHI, MCIOJb3yeMble baHkom,
BKJIIOYAlOT B ceOs (hopBapiHble KOHTPAKTHI, CBOIBI, OINIMOHBEI 110 ONEpalHsIM C WHOCTPAHHOW BalIOTOW U
LEHHBIMH OyMaramu.

[IponsBoaHbIE (HUHAHCOBBIE MHCTPYMEHTHI INEPBOHAYAIFHO OTPAXKAIOTCA IO IIEHE NMPHOOPETEeHUs, KOTOpas
MIPUOIM3UTENFHO PaBHA CTOMMOCTH YIIAYEHHOTO BO3MEIIECHUS, a 3aT€M IEPEOLICHUBAIOTCS 0 CIIPABEATIMBOM
croumoctH. CripaBeniiBas CTOMMOCTb PACCUUTHIBAETCS C MCIOIb30BAHUEM PBIHOYHOM KOTHPOBKHU. bombmias
YacTh MNPOHM3BOJHBIX (MHAHCOBBIX MHCTPYMEHTOB, HCIHOJIB3YeMBIX bBaHKOM, HOCHT KpaTKOCPOUHBIH H
CIEKYJISITUBHBIN Xapaktep. Pe3ysbTaThl OLGHKHM NPOM3BOAHBIX (DUHAHCOBBIX WHCTPYMEHTOB OTPa)KaroTcCsl,
COOTBETCTBEHHO, B COCTaBE AKTHBOB (CyMMa IIOJIOXKUTENIBHBIX PBIHOYHBIX OLIEHOK) WJIM TACCHUBOB (CyMMa
OTPHLIATENIBHBIX PBIHOYHBIX OIICHOK). IlojoXKHTenbHBIE M OTpHULIATENbHBIC PE3yNbTaThl OTHOCSATCS Ha CUeT
MpuObLUIeH U YOBITKOB 3a TOT roJi, B KOTOPOM OHHM BO3HHKIH, B CTaThe «YucTas MpuObUIL MO OMEPALUSIM C
WHOCTPaHHOH BAJIOTOW» IS TPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB B OTHOIICHUH MHOCTPAHHOW BaJIFOTHI.

Ilpeoocmasnennsvie ccyovt - Ccynpl, npeaocTaBlieHHbIe baHKOM, MPEACTaBISIIOT c000# (pUHAHCOBBIE aKTHBBI,
co3laHHbIe baHKOM, NOCPENCTBOM IIPEAOCTABICHUS JEHEr HEMOCPEICTBEHHO 3aeMIIUKy WM YYacTHs B
OKa3aHMU KPETUTHBIX YCIIyT.

Ccynel, mpenocraBieHHble baHKOM, NMEpPBOHAUANbHO OTPAXKAIOTCA B Y4YET€ B COOTBETCTBUU C YKa3aHHBIM
MPUHLUIOM yueTa. I CCya, IPEeJOCTaBIIEMBbIX 10 CTABKE U HA YCIOBUAX, OTIMYHBIX OT PHIHOYHBIX, B OTYETE
0 MpHUOBUIIX U yOBITKaxX OTpakaeTcs pasHUIA MEXAY HOMHHAIBHOH CYMMOH IE€pelaHHOTO BO3MELICHUS U
aMOPTH3HPOBAaHHONW CTOMMOCTBIO CCyZABI B IEPUOJ, KOTJa OHa INPEIOCTaBJICHA, B KAYECTBE KOPPEKTUPOBKH
CYMMBI NI€PBOHAYAIBHON OILEHKH JAUCKOHTHPOBAHMUEM C MCIOJIB30BAaHUEM PHIHOYHBIX CTABOK, JAEHCTBOBABIINX
Ha MOMEHT IIPEIOCTaBIICHUS CCYIbI.

Ccynpl TIpenoCTaBIICHHBIE KIMEHTaM, OTPAXKaloTCA IO aMOPTH3AIlMOHHONW CTOMMOCTH Ha OCHOBE MeEToja
3¢ PEKTUBHON NPOLIEHTHOW CTAaBKH, €CJIM [0 HUM YCTAaHOBJICHBI (DMKCHPOBAHHbIE CPOKHU moramieHus. Ccyabl
KJIHCHTaM, II0 KOTOPHIM HE YCTaHOBJICHBI (PMKCHPOBAHHBIC CPOKH IIOTAIICHUS, OTPAXKAIOTCS B YyYeTe IO
cebecronmocT. CcCyAbl M CpeicTBa IPENOCTABICHHBIE KIMEHTAM OTPAXKAIOTCS 32 BBIYETOM pPE3EPBOB Ha
MOTEPH.

Cnucanue ccyo - B ciydae HEBO3MOXKHOCTH B3BICKaHUS IPEAOCTABICHHBIX CCYA, B TOM YHCJIE IIyTeM
oOpamieHus1 B3BICKaHUs Ha oOeCIeYeHHe, OHM CIMCHIBAIOTCS 3a CYET pe3epBa Ha morepd 1o ccyaam. Ccymbl
CIIUCBHIBAIOTCS MIOCIIE TOTO, KaK PYKOBOJCTBO baHKa McHonb3yeT Bce BO3MOXKHBIC ITyTH JUIS B3BICKaHHS CCYA U
peanmuzyert o0ecTiedeHue.

Ilpekpawienue nauucnenus npouyenmos no ccyoam - Hauucnenne mpoueHToOB 10 CCyaM, IPEA0CTaBICHHBIM
IOPUANYECKAM JIMI[AM IIpeKpamaeTcs B TOM ciydae, KOTJIa IPOLEHTHl MM OCHOBHAs CyMMa CCyAbl He
BIIUIAYMBatOTCs B TeueHne 30 OHEH, 3a MCKIIOYEHHEM CllydaeB, KOrJa CCyAa IOJIHOCTBbIO oOecrieueHa
JICHEXKHBIMH CPEICTBAMH WJIA OOPAIIAOIIUMHUCS HA PHIHKE [ICHHBIMH OyMaraMu, v BEACTCS MPOIIECC B3bICKAHUS
ccynpl. HaumcrieHune MpOLEGHTOB MO CCyAaM, MPEIOCTaBJICHHBIM (PH3MUCCKUM JIMIIAM, OCYIICCTBISETCS B
TEYEHUH BCEr0 CPOKa MPOCPOUYKU 10 MPUHSATHUS PELIECHUS! YIOJIHOMOUYEHHBIM OpraHoM baHka o mpekpaleHun
HayuCIIEHUs BO3HArpaxiaeHusi. IIpoleHThl, MorameHue KOTOPbIX MPEACTaBISIETCd COMHHUTEIbHBIM, HeE
OTHOCATCSI Ha JTIOXOHbL. [locieayronupe miaTexu 3aeMIIUKOB OTHOCATCS JTHOO B CYET OCHOBHOM CyMMEI JIOJITa,
m00 B CUET HEOIUTAYCHHBIX IPOLIEHTOB, B 3aBUCHMOCTH OT JOTOBOPEHHOCTH C 3aeMIUKoM. Haumcienue
MIPOIEHTOB IO CCYAaM BO30OHOBIIETCS, €CIH MOIy4YeHa JOCTATOYHAS YBEPEHHOCTh MOTAICHNS CBOSBPEMEHHO
U B TIOJTHOM 00beMe OCHOBHOM CYMMEI JIOJITa ¥ TPOLIEHTOB, OTOBOPEHHBIX B KPEAUTHOM COTJIAIIICHUH.

Peszepevt na nomepu - BaHk co3gaer pe3epBbl Ha MOTEPU MO (HHMHAHCOBBIM AKTHBAM, YYHTHIBAEMBIM IO
ce0ECTOMMOCTH WJIM aMOPTH3MPOBAHHONW CTOMMOCTH, €CJIHM CYIIECTBYET BEPOSTHOCTH TOTO, YTO OCHOBHAs
CyMMa JoJira ¥ NpPOLEHTHI, IPEeIyCMOTPEHHBIE JIOTOBOPOM, He OyAyT mnoraimieHsl. PezepB Ha mOTepH
OpEJACTaBasieT CO0O0M pasHWIly MeXKIy OaJaHCOBOW CTOMMOCTBIO AKTHBA W TEKYIIEH CTOMMOCTBIO
MIPOTHO3UPYEMBIX OYAYIIHX JICHEKHBIX MOCTYIUICHUH, BKJIFOUYAsi CyMMBI, [TOJYYEHHbIE 110 TAPAHTUSIM U IPYTOMY
00€CIICUEHHIO.

er,HI/ITBI, HUMEIOIINE TPOUCHTHBIE CTAaBKH, OTJIMYHBIE OT PBIHOYHBIX NPONEHTHBIX CTaBOK, OLICHUBAIOTCA B
MOMCEHT NIPEAOCTABJICHUS 10 CHpaBe,IUIHBOﬁ CTOMMOCTH, KOTOpas BKIIFOYACT 6y,[[yH.[I/IC TIPOLICHTHBIC TUIATEKU U
OCHOBHOM IUIATEX, AUCKOHTUPOBAHHBIC C YUETOM PBIHOYHBIX IMPOHEHTHBIX CTABOK JJIS1 aHAJIOTMYHBIX KPEAUTOB.
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Pasnuna MexIy crpaBeIMBOW CTOMMOCTBIO M HOMHHAILHONH CTOMMOCTBIO IIPU TMPEJOCTABICHHH KpeauTa
OoTpaxkaeTcss B OTYeTe O NpUOBUIIX M yObITKax. BrocnenctBum 0OajgaHCOBask CTOMMOCTb 3THUX KpPEIHMTOB
KOPPEKTHPYETCsI ¢ YUYETOM aMOPTH3AIMU JT0X0Ja/yObITKa OT MPEJIOCTABICHUS aKTUBOB, U COOTBETCTBYOIIUI
JIOXOJ] OTPakaeTCss B KOHCOJUAMPOBAHHOM OTYETE O MPHOBUIIX M yOBITKAX C KCIIOJb30BAaHHEM METOJA
3¢ (GeKTUBHOMN TOXOIHOCTH.

Pacuet pesepBa Ha mOTepHU O cCyAaM IIPOU3BOJUTCA HA OCHOBAHMU aHAIM3a CCYIHOrO MOpTQerns U OTpaxaer
CyMMy, IOCTaTOYHYIO, II0 MHEHUIO PYKOBOJACTBA, JUIl HMOKPBITHS BO3MOMKHBIX MOTEPb, IMPUCYLIUX CCYIHOMY
noprgemo. BennunHa pesepsa, paccduTaHHas pyKOBOJICTBOM, OCHOBBIBAaeTCsl Ha JAaHHBIX baHkKa 1o yObITKaMm,
MOHECEHHBIM B IPEABIIYIINE TOpBI, aHAIN3E PHCKOB MO KOHKPETHHIM BHJAM aKTHBOB M PUCKOB, NMPUCYIINX
KPEOUTHOMY TOPTQENI0 B IEJI0M, HEONIAaronpHusATHBIX CHTYaIlMid, KOTOPhIE MOTYT IOBJIUSTH HAa CIIOCOOHOCTD
3aeMINUKAa MOTAaCUTh 3a/0JDKEHHOCTh, OLCHOYHONH CTOMMOCTH MMEIOIIETOCS OOecredeHns M TeKyIInX
SKOHOMMYECKHX YCIOBHH.

V3meHeHre pe3epBOB Ha MOTEPH 110 CCYAHOW 3aJ0JKEHHOCTH OTHOCHUTCS Ha CUeT NMpHObUIEH M YOBITKOB.
OtpaxkeHHBbIE B OanaHce KpEIWThl, MpPEJOCTaBJICHHbIE OaHKaM M KIHEHTaM, YMEHBIICHbl Ha BEIMYHHY
CO3/IaHHBIX PE3EPBOB.

Crenyer nmpuHMMarh BO BHHMAaHHE, YTO OLEHKAa IOTEPh MO CCyJaM BKJIIOYAeT CyOBEKTHUBHBIH (hakTop.
PykoBoactBo banka monaraer, 4To XOTs HE UCKIIOUEHO, YTO B ONpEAEICHHBbIE NMepHoAbl baHk MoxeT HecTu
yOBITKH, OONBIINE IO CPAaBHEHHIO C PE3EPBOM HA IIOTEPH IO CCYAaM, pe3epB Ha MOTEPH 10 CCyJaM JOCTaTOUYEH
JUTS TIOKPBITHSI yOBITKOB, MPUCYIIMX KPEIUTHOMY TIOPTQEIIIO.

Llennvie oOymazu, yoepicueaemvie 00 nozauienus - lleHHble Oymarm, yAep)KMBaeMble O IOTAlICHUs,
IIPEJICTABIISAIOT COOOM NONTOBBIE LICHHbIE OyMaru ¢ OnpeAesieMbIMH WK (PMKCUPOBAaHHBIMU IUIaTeXaMH. baHk
HaMepeBacTCsl M CIIOCOOEH ynAepKHMBaTh IAaHHbIE IEHHbIE OyMard 10 morameHus. Takue IeHHble Oymaru
YUUTBIBAIOTCS 110 CTOMMOCTH MPHUOOPETEHUsI 32 BHIYETOM pe3epBa M0J| 00ECLEHEHNEe C YYETOM aMOpPTH3aLuH
JMCKOHTA/TIPEMUH, IUTIOC HApAIEHHBIH KYIOHHBIA 1OXOJ. AMOpTH3als JUCKOHTa B TEYEHHE CpOKa 10
HOTallIeHHUs OTPaskaeTcs KaK MPOLEHTHBIN JOXOI.

I]ennvie oymazu, umerowiuecss 6 Hanuuuu 0as npooaycu - lleHHpie OyMardw, UMEIOIUECS B HAIUYUAU IS
MIPOAAXKH, TIPEACTABISAIOT COOON WHBECTUIIUH B JIOJTOBBIC IIEHHBIC OYMaru M akIiH, KOTOPBIC MPEIIOIaracTcs
yACpKUBaTh B TEUYCHHE HEONPENEICHHOrO Iepruoa BpEeMEeHH. Takwe IIeHHbIe OyMaru MepBOHAYAIBHO
OTPaKAIOTCSI 10 LIEHE MMPHOOPETEHHUS, KOTOpasi MPHOIM3UTENEHO PaBHA CIPAaBEITNBON CTOMMOCTH YILIAYEHHOTO
BO3MeIeHus. B mocnenyromem Oymart OLEHUBAIOTCS IO CIIPABETMBON CTOMMOCTH C OTHECEHHEM pe3yibTaTa
MIEPEOIIeHKH Ha CcYeT NpuObUIell M YOBITKOB, IUTIOC HAPAIICHHBIM KyHNOHHBIH moxon. s ompenenenus
CIpaBeITUBON CTOMMOCTH LIEHHBIX OyMar, UMEIOINXCSA B HAIWYHH IS IPOAaxH, baHK NCTIONB3yeT phIHOYHBIE
KOTUPOBKH. EClii TakOBbIE OTCYTCTBYIOT, HCIIOJIB3YIOTCS OIIEHKH PYKOBOJICTBA.

Ocnognble cpeocmea u nemamepuanvhsle akmugvl - OCHOBHBIE CPEICTBA, KPOME 3[aHUIl U COOPYKCHUH, U
HeMaTepuajbHbIe aKTHUBBI OTPAXKEHBI B y4YeTe MO IEPBOHAYAIbHOW CTOMMOCTH 32 BBIYETOM HAKOIUICHHOM
aMOpTH3aLMH. 3JaHUS U COOPYKCHHS YYHUTHIBAIOTCA II0 PBHIHOYHOW cTomMocTH. OLEHKa MPOM3BOIUTCS
HE3aBUCHUMBIM OLCHIINKOM. OCHOBOM ISl OLIGHKH CITYXKHT ONpeeeHHEe CIPABEIUBOI PHIHOYHOW CTOMMOCTH
Ha pBIHKE HEABM)KUMOCTH. AMOpPTH3aIMs OOBEKTOB HE3aBEPIICHHOTO CTPOMTENBLCTBA W HE BBEICHHBIX B
9KCILTYaTAHI0 OOBEKTOB HAUYMCIIACTCS ¢ MOMEHTA BBOJA YKa3aHHBIX 00BEKTOB B SKCILTYaTaLHIO.

AMOpTI/ISaHI/Iﬂ OCHOBHBIX CPC€ACTB M HEMATCPHUAJIBHBIX AKTHBOB HAYHUCIIACTCA C LEIBIO CIIMCAHHUA aKTHBOB B
TCUCHHE CPOKA UX ITOJIEZHOI'O MCIIOJIB30BAHUAA.

Hauncnenue MMPOU3BOAUTCA Ha OCHOBE JIMHEMHOI'0 METOJla C HCIOJb30BaHUEM CJICAYIOMNX YCTAaHOBJIICHHBIX
€KEIroAHBIX HOPM!

3nanus 2.5%
Mebens 1 000py10BaHHE 10 -30%
HemarepuanpHbIe aKTHBBI 15-33.3%

AMomeaum KaIlUTAIOBIOKCHUN B ApPE€HOOBAHHBIE OCHOBHBIC CPEACTBA HAYUCIACTCA B TEUCHHUE CpOKa
TIOJIE3HOTO MCIIOJIB30BaHUA COOTBETCTBYIOIIUX AKTHUBOB. Pacxomger Ha TCKyH.[HfI U KalUTaJIbHBIN PEMOHT
OTPAXXAKTCA B YUYETC IO MEPE HX OCYMICCTBJICHHS M BKIIOYAIOTCSI B COCTAaB OIICPALIMOHHBIX PAacxodo0B, 3a
HCKIIFOYEHUEM CITYy1dacB, KOI'Zla OHU MOMJICKAT BKIIOYECHHUIO B CTOUMMOCTE OCHOBHBIX CPEICTB.

Hanozoo6noscenue - Hanor Ha npuObLIb UCYUCISIETCS B COOTBETCTBHUHM C TPEOOBaHHMSIMH 3aKOHOIATEIHCTB
CTpaH, B KOTOpbIX KaskoMMmepIii0aHK M €ro JOYepHUE KOMIIAHWU OCYIIECTBIISIOT NEATEIbHOCTh. OTIOMKCHHBIN
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HAJIOT, €CIM TaKOM MMeeTCs, HAUHUCISIETCS Ha OOBEKTHI, YYUTHIBAEMBIC B PA3IMYHBIX MEPHOAAX UIA Iieneit
(MHAHCOBOW OTYETHOCTH W HAajora Ha MPHOBLIb, C UCIOJBL30BaHHEM 0aNaHCOBOIO METO/a IO CTaBKaM HaJora,
KOTOpbIC, KaK TpeanoyiaracTcsi, OyayT ICHCTBOBaTh B IEPHOJ peau3alMd TPEOOBAHUS WM MOTAlICHHS
o0s3arenbeTBa. OTIIOKEHHBIE HAJOTOBBIE 0053aTEIbCTBA, €CIM TaKHEe WMEIOTCS, BO3HHKAIOIIME B PE3yJbTare
BPEMEHHBIX PACXOXKICHUN, HAYUCIIAIOTCS TOJTHOCTHIO0. OTIIOKEHHBIC HAJIOTOBBIC TPEOOBAHUS OTPAKAIOTCS B TOM
o0BeMe, TI0 KOTOPOMY HMEETCS JOCTaTOYHAs YBEPEHHOCTh, UYTO TaKUe TPEOOBaHHS OYAyT peali30BaHEL.

OTII0’kEHHBIC HAJIOTOBBIC TPEOOBAHMS U 0053aTEIHCTBAa MPUHUMAIOTCS K 3a4eTy, KOT/a:

- baHk uMeer npaBo 3a4eCTh OTPAXKEHHBIC CYMMBbI TEKYIIUX HAJOrOBBIX TPEOOBAaHHH M TEKYHIMX HAJIOTOBBIX
00s13aTENLCTB B COOTBETCTBUH C 3aKOHOM;

- baHk uMeeT HaMepeHHUE MPOU3BECTH pacyeT B3aUMO3aueTOM MIIA OJJHOBPEMEHHO PEalii30BaTh TPeOOBAHUE U
IOracHTh 00513aTEILCTBO;

- OTJIOKECHHBIC HAJIOTOBBIC TPEOOBAHMS M OTJIOXKCHHBIC HAJIOTOBBIC 00S3aTEBCTBA OTHOCSTCS K HAJlOraM Ha
l'[pI/l6])lJ'lb, B3UMACMbIM OJHHUM U TEM K€ HAJIOI'OBBIM OpFaHOM B 6yuy1ueM nepnoz[e, B KOTOpOM OXXHnJgacrTcd
HOFaLIJeHI/Ie/BO3MeHIeHl/Ie OTJIOKCHHBIX HAJIOI'OBBIX 065133T6J'HJCTB u Tpe6038.HMI71.

TTomumo 9TOr'0, B CTpaHax, B KOTOPLIX bank OCYHIECTBJIACT ACATCIIbHOCTD, HeﬁCTByIOT Pa3INYHBIC HAJIOTH. Chv:i
HaJIOT' OTPaXaroTCda B OTYETE O HpI/I6LIJ'IHX u y6BITKaX B COCTABC OINCPAINOHHBIX pacXOa0B.

Ccyosl u cpedcmea, RojIyueHHble OM GAHKO8, U CUema KAueHmog - J1eno3nTel 0aHKOB U KIIMEHTOB U3HAYATIBHO
OTpaXKaloTCs B ydeTe MO MMEePBOHAYAIBLHON CTOMMOCTH, PABHOM CyMMeE IMOJY4EHHBIX CPE/ICTB 32 BHIUSTOM 3aTpar
Ha COBEPIICHUE CCIKH. BIOCIeNCTBUU 33JOJDKEHHOCTD epe/l OaHKaMU M KIMEHTAMH OTPa)XKaeTcs B Y4eTe MO
aAMOPTH3MPOBAHHOW CTOMMOCTH, & COOTBETCTBYIOLIAs pa3HHUIA MEXIY CYMMOW YHCTBIX MOCTYIUICHHUH U
CTOMMOCTBIO TOTAILICHUS] OTPAXKAETCS B OTYETE O MPUOBLISX M YOBITKaX B TEUEHHWE CPOKa 3aUMCTBOBAHHUS C
HCIIOJIb30BaHUEM MeTo/1a 2P PEKTUBHOM MPOIICHTHON CTaBKH.

Boinywennvte 001206ble yennvle Oymazu - BBIIyIICHHBIC JOJITOBBIC IICHHBICE OyMarw MPeICTaBISAIOT COOOU
O6HI/lFaHI/ll/I 1 BEKCEIIA BaHKa, BBIITYCKACMBIC JI1 KJIMCHTOB. OHI/I YUYUTBIBAKOTCA C HCIIOJIB30BAHHUEM TCX KE
MIPHUHITUTIOB, KOTOPBIC IPUMCHSFOTCS JIJIS Y4eTa ICMO3UTOB KITUCHTOB H OAHKOB.

Pezepebt - PezepBbl oTpaXkaloTCsi B ydueTe NIpH HaIMUMKM y baHka Tekymmx o00s3aTenbcTB (ONpenessieMbIX
HOpPMaMH TIpaBa WJIM TIOJPa3yMEBAacMbIX), BO3SHHKIIMX B PE3yJbTaTe NPOIIIBIX COOBITHH, A TMOTAIICHUS
KOTOPBIX, BEPOSITHO, TOTPEOYETCs] BEIOBITHE PECYPCOB, 3aKIIOYAIOIINX B CE0€ 3KOHOMHIECKHE BBITOMBI; IPHIEM
pa3Mep Takux 0053aTENbCTB MOXKET OBITh OILIEHEH C JOCTATOYHON CTEIIEHBIO TOUHOCTH.

AKyuonepHblil Kanuman u npemus no AKyuAM — AKIMOHEPHBIH KalUTajd OTPakaeTcs IO MePBOHAYAIBHON
ctouMocTH. [TpuObUTE U YOBITKH, BO3HHUKAIOIIAE B CBSI3M C NpPOJNaked COOCTBEHHBIX aKIUH, OTHOCATCSA Ha

MpEMHUU O aKIUAM.

JIMBUIIEHIBI TI0 TIPOCTHIM aKIMSIM OTPaXKAIOTCS KaK YMEHBIIICHHE COOCTBECHHBIX CPEJICTB aKI[OHEPOB 3a MEPHO/I,
B KOTOPOM OHH OBUTH OOBSIBIICHBI.
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Ilencuonnvle o6azamenscmea - baHk HE MMEET JOMOIHUTENBHBIX CXEM IIEHCHOHHOTO OOECHEUYECHHUs, KpOMe
y4JacTusi B TIGHCHOHHOW CHUCTEME, YCTaHOBJIEHHOH 3akoHonarenscTBoM PecnyOnuku Kaszaxcran u apyrux crpas
HaxXOXJICHUS JIOYEPHUX KOMIIAHWH, KOTOpBIE MPEAyCMaTPHBAIOT pacyeT TEKYIIMX B3HOCOB paboToiaTelsi Kak
HPOLEHT OT TEKYLIMX OOMMX BhIIUIAT paboTHHKaM. Takue pacxoibl MPU3HAIOTCS B IEPUOZE, K KOTOPOMY
OTHOCSITCSI COOTBETCTBYIOIIME BBIILIATHI PAOOTHUKAM.

Ilpusnanue 00x0006 u pacxodoe - IIpoueHTHBIE JOXOAB!I U PACXObl OTPAXKAIOTCS MO MPUHIUIY HAYUCICHHUS.
OTpaxkeHME  TPOLEHTHOrO  JI0XOJa IO  KpeIuTaM, HpENOCTaBICHHBIM  IOPHIMYECKUM  JIMLAM,
MIPUOCTAHABIMBACTCS, €CIIM IOTAIlleHUe KpeauTa mpocpodeHo Ooiee dem Ha 30 mHeid. [IpomeHTHBIE HOXOABI
BKJTIOYAIOT B ce0sl MPOLICHTHBIN JOXO/] 110 BIOXKEHHUAM B IIEHHbIe Oymaru. IIpoune 10Xoabl OTHOCATCS Ha JOXOJIBI
TI0 3aBEPIICHUH COOTBETCTBYIOMIMX ClIeNIOK. [Inara 3a mpegocTaBieHNe KPEAUTOB KIMEHTaM (IIPH YCIOBHH, YTO
ee CyMMa SBIIETCA CYILIECTBEHHOH) BKJIIOYAETCS B COCTaB pacxoJoB OyAylmIMX IEpHONOB (BMecTe C
COOTBETCTBYIOILMH MPSIMBIMHU 3aTpaTaMH) H OTPAKAeTCA B KaUeCTBE KOPPEKTUPOBKU (PAKTHUECKHUX JIOXOJOB IO
kpeauraM. KoMHUCCHOHHBIE 0XO0IbI/PACcX0/Ibl OTPAYKAFOTCS HA OCHOBE METO/Ja HAUMCIICHUSL.

Memoouka nepecuema 6 menze - J[eHe)XHbIE aKTHBBl U MACCHUBBI, BBHIPKEHHbIE B WHOCTPAHHBIX BaJllOTaX,
MEPECUYUTHIBAIOTCA B TEHTE II0 COOTBETCTBYIOIIEMY OOMEHHOMY KypCy Ha JaTy COCTAaBJICHUS OTYCTHOCTH.
Onepanyy B MHOCTPAHHBIX BAIOTaX OTPAXKAIOTCS MO KypCy, NCHCTBYIOIIEMY Ha Jary omepanuu. [IpuObum u
YOBITKH, BO3HUKAOIIUE MPH MIEPECUETe, OTPAKAIOTCS B COCTABE YUCTOM MPHUOBLIH IO BATFOTHBIM OIIEPAIIUSM.

Oobmennbiii Kypc - Hmwxe npuBeneHsl 0OMEHHBIE Kypchl Ha KOHEIl IIEPHOMOB, MCIOIb30BaHHBIE bankoMm mpu
COCTaBJIEHNH (PHHAHCOBOI OTYETHOCTH!

30 urons1 2004 r. 31 nexadps 2003 r. 30 urons 2003 r.

teHre/nomnap CLIA 136.45 144.22 148.00
TEHIe/eBpo 165.66 180.23 168.90
TeHre/30m0t1o (1 yHims) 53,852.55 60,031.58 51,134.00
TEHre/pOCCUIUCKHH pPyOIb 4.70 4.93 4.88
TEHTe/KBIPTBI3CKHIA COM 3.20 3.26 3.64

3auem ¢hunancosvix axmueos u oosazamenvcme - DUHAHCOBBIH aKTHMB M (HUHAHCOBOE O00S3aTEIBCTBO
3aUMTHIBAIOTCS, M B OajaHCe OTpaKaeTcsl CajbJUpPOBaHHAs CyMMa, Korna baHK WMeeT HOpHANYECKH
3aKpeIJICHHOE PaBO OCYIIECTBUTH 3a4€T NPH3HAHHBIX B OaJaHCe CyMM U HaMepeBaeTcs IMOO MPOU3BECTH 3a4eT
IO CJILAMPOBAHHOI CyMMe, THOO peaIn30BaTh aKTUB U UCIIOIHUTH 00513aTELCTBO OXHOBPEMEHHO.

Quoyyuapnas OeamenvHocms - baHK TPENOCTaBIsIET CBOMM KIHMEHTaM YCIYTH IO JOBEPUTEIBHOMY
YIPaBJICHUIO UMYILECTBOM. baHK TakKe MpeNoCTaBIsieT CBOUM KJIMEHTaM YCIYTH JENOo3uTapus, obecrieunBas
XpaHeHHe IIEHHbIX OyMmar KIMEHTOB M IIPOBEJCHUE ONEpalii ¢ LEeHHBIMH Oymaramu IO cYeTaM Jero.
[MonydeHnsle B paMkax (UIyLUapHON AEATEIBHOCTH aKTHBBI W INPHUHSTHIE 00s3aTENIbCTBA HE BKIIIOYAIOTCS B
(uHaHCOBYIO OTUeTHOCTH baHka. baHk nmpuHUMaeT Ha ce0sl onepaliOHHbIE PUCKH, CBSI3aHHBIE C (QUIYyLIMapHON
JIESITENBHOCTBIO, OTHAKO KPEAUTHBIE U PHIHOYHBIE PUCKU 10 JAHHBIM ONEpalUsM HECYT KIHEHTH! baHka.

Pexnaccugpurkayua — Knaccudukamus psga cymMM B (HHAHCOBOH OTYETHOCTH TIPOIUIOTO TepHoia OblLia

M3MCHEHA B LIEJISAX I[PUBEICHHS €€ B COOTBETCTBHE C KIIACCU(HKAIMEH, MPHUHATON B OTYETHOCTH TEKYIIETO
Mepuoa.
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YUCTBINA NPOLEHTHBIN TOXO/

IIpoueHTHBIE 10X0ABI

IIpoueHThI 0 ccyam KIHeHTaM

IIponeHTHI O ccyam | CpeAcTBaM, MPEIOCTaBICHHBIM OaHKaM
IIporneHTHI o JONATOBBIM IIEHHBIM OyMaram

Hroro npoueHTHbIE 10X0bI

IIpoueHTHBIE pacxoabl

ITpoueHTsI 1o cueTam KIMEHTOB

IIpoueHTsI 10 ccyiaM u cpeacTBaM, IOIydYeHHBIM OT OaHKOB
[IpoueHTsI 110 HONTOBBIM LIEHHBIM OyMaram

[Ipoune MpoLEHTHBIE PACXOABI

HToro nponeHTHBIE pacxobl

UncTelii NPOLEHTHBINA M0X0A 10 (OPMHPOBAaHHMSA pPe3ePBOB Ha

NOTEPH II0 cCyIaM

HAJIOI"' HA ITPUBBLJIb

30 uronsn 30 urons
2004 r. 2003 r.
(Heayaup.) (Heayaup.)

20,520,901 13,647,319
646,413 572,970
2,647,717 900,460
23,815,031 15,120,749
3,579,627 3,881,515
1,583,062 1,005,442
5,719,362 2,874,231
777,686 569,235
11,659,737 8,330,423
12,155,294 6,790,326

Hanoroseiii a¢ddekr oT BpeMeHHBIX pazHuil mo coctosHuio Ha 30 wmroHs 2004 r. m 31 mexabps 2003 r.

COCTaBJIACT:

OTJ10’KEHHBIE AKTUBBI:
HHBecTHIINY B aCCOLMMPOBAHHBIE KOMIIAHUH
[Ipouue akTUBBI
Bcero oT/10:keHHBIEC AKTHBBI:

OT1nokeHHbIE 00513aTENIbCTBRA:
Ccynpl, IpeoCTaBICHHbIE OaHKaM U KIIHEHTaM
PesepB 1o rapaHTHSIM U aKKpEIUTHBAM
HHBecTUIINY B aCCOIMUPOBAHHBIE KOMITAHUH
OCHOBHI)IC Cpe]lCTBa nu HeMaTepI/laH])HLIe AKTHUBBI
IIpoune akTuBbI
Bcero oTji0:KeHHbBIE 00513aTEILCTBA:

Yucmole omaodiceHnvle Han0208ble 0053amebCmed

30 urous 31 nexadpsn
2004 r. 2003 r.
(Heayaup.)
4,589 -
- 398,466
4,589 398,466
3,901,109 3,005,134
73,620 92,916
- 71
328,177 245,292
36,711 -
4,339,617 3,343,413
4,335,028 2,944,947

COOTHOIIIEHNE MEXIy pacXojaMH I10 YIUIaT€ HAJIOTOB M MPUOBUIBIO 110 OyXrajTepcKOMy Y4YeTy 3a IIECTh
Mecsues, 3akonuuBimecs 30 utons 2004 u 30 urons 2003 r.r., IpeICTaBICHO HIDKE:

[Tpu6BLIH O HATOTOOOTOKEHUS | AOJH MEHBITHHCTBA

Haror o ycTaHOBIIEHHBIM CTaBKaM
Hamorossrit 3¢ ekt 0T HOCTOSHHBIX pa3HHIL
Pacxozp! o Hanory Ha IpuObUIL

Texymue pacxonpl 0 HaJIOTy HA MPHOBUIb
OT10X€HHbIE HAJIOTOBBIE PACXO/BI

Pacxoasbl o HaJI0Ty Ha NPpUOBLIB

30 uronsn 30 uronsn
2004 r. 2003 r.
(Heayaup.) (Heayaup.)
7,624,121 4,514,665
2,287,236 1,354,400
(324,849) (1,249,236)
1,962,387 105,164
30 urons 30 urons
2004 r. 2003 r.
(neaynup.) (ueayaup.)
572,306 95,484
1,390,081 9,680
1,962,387 105,164
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JIOXOJ1 HA AKIIHIO

Joxoxabi:
UYucras npuObLIH 32 MIEPUO.T

3a BbIYETOM:
JIMBUIEHBI 110 IPUBHUIIETHUPOBAHHBIM aKIIHSIM

HOXOII, 34 BbIM€TOM JUBUACHAOB MO NIPUBUWJICITHPOBAHHBIM

AKIUAM
CpenHeB3BellIeHHOE KOJINYECTBO MPOCTHIX aKIHii
JUTS pacdeTa 6a30BOro M Pa3BOJAHEHHOTO J0XO/a Ha akiuto (IIIT.)

Jloxox Ha akmuIo — 0a30BbIN ¥ Pa3BOIHEHHbIH (B TEHIe)

30 uronn 30 uronn
2004 r. 2003 r.
(neaynup.) (Heayaup.)

5,264,404 4,313,194
(323,673) (339,422)
4,940,731 3,973,772
374,926,091 294,176,887
13.18 13.51
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7. TOPI'OBBIE IEHHBIE BYMAI'

IIpouenTHas 30 urons [pouentHas 31 nexadpsn
CTaBKa K 2004 r. CTaBKa K 2003 r.
HOMHUHAJLY  (Heayamp.) HOMMHAJIY
JosroBple HeHHbIE OyMaru:
Kpatkocpounsie HoTet HBPK 3.17-6.31% 46,383,201 1.96-5.11% 22,700,525
locynapcTBeHHBIC Ka3HAUYCHCKUE 00sI3aTeIbCTBA
Pecny6nmkn Kazaxcran 5.05-8.35% 12,639,774 5.8-9.99% 6,061,421
EBpobonnsr MuancTepcTBa (PUHAHCOB 11.125- 5,751,564 11.125-
Pecny6nmkn Kazaxcran 13.625% 13.625% 6,399,117
KopnoparuBHbie 00IMraniuu SMUTEHTOB
Poccuiickoit @enepanun 7.4 -20.5% 4,480,963 14.5-18 % 566,447
O6uuraiuu Kasrpancoitn 8.5% 2,497,302 8.5-9% 2,649,512
OOGmuramuu ABToBA3 11.78% 1,172,748 15.25% 151,400
OO6auranuu AnmarnHckoro Toproso-
®dunancoBoro banka 8.5-9% 1,647,759 - -
O6nuranuu KapaxanoacMmyHait 8% 1,292,678 - -
OO6muranuu Kazaxcranckoii unoreunoi kommaauu 8.1 —11.75 % 980,147 8-8.6% 767,742
OOnuranuu Freddie MAC 57-59% 955,335 9.28-15.29% 3,909,001
7.125- 7.125-
OOnuranuu banka Passutus Ka3zaxcrana 7.375% 928,124 7.375% 1,017,559
EBpobOoHasr MunrcTEpCTBa (PHHAHCOB
Poccuiickoit @enepannn 12.75% 456,511 12.75% 360,521
Ob6nuramu ATBIpayCKOTO MECTHOTO
HCIOJIHUTEILHOIO KOMUTETA 8.5-8.6% 450,306 8.5-8.6% 468,790
O6muramuu Kazaxrenexkom - - 10.0% 428,638
OO0auranuu ACTaHMHCKON TOpO/ICKON
aIMUHHUCTPALUI 8.5% 327,605 8-8.5% 352,098
OO0murany MECTHBIX UCIIOJIHUTEIBHBIX OPTaHOB
Poccuiickoit denepanuu 13-15% 220,913 13.76 % 168,345
Ob6muramun MuHHCTEpCTBA PHHAHCOB
Poccuiickoit denepaunu 11-12% 208,158 - -
O6muranun KASTPAHCKOM 8 % 178,490 8.0% 157,996
OGauramun KASATOMITPOM 8.5% 90,057 8.5% 95,544
Ob6nurammmu “Manrucrayckas POK” 13% 66,389 - -
7.875-11.5%
EBpobonnsr TypanAnem ®Ounanc b.B. 7.88 % 47,043 1,951,242
EBpoGonabr Kazrpancoiin 8.5% 18,185 8.5% 20,094
Oo6murarun Anmatsr Kyc 10 % 9,139 10.0% 9,886
OOnuranuu banka Kacnuiickuii 9.5% 2,849 9.5% 3,008
Ooumranuu Bocrouno-Kazaxcranckoi o01acTHON
aMUHUCTpALUN - - 5.97-6.3% 149,307
Oonmranuu HeBUHHOMBICCKHI A30T - - 18.0% 69,351
Oo6ymramuu VITA - - 8.6-14% 66,863
l'ocynapcTBennsie 1ieHHBIE OyMarn denepaTHBHOIN
Pecny6mmku I'epmanun - - 4.5%-5.25% 7,731,347
l'ocynapcreennsie niennsie Oymaru Koposesctsa
Hunepnangos - - 3.75% 3,676,560
O6nuramnuu Fannie MAE - - 2.0% 3,605,301
Oo6nuramuu Federal Home Loan Bank - - 2.18% 3,579,163
OO6muraruu PetroKazakhstan Oil Products - - 10.0% 1,744,830

3.63% 1,392,056

Kasznauetickue obmuraruu CIIIA - _
80,805,240 70,253,664
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8.

Hoast
y4yacTus
AKIHUN:
I'’IP Kazaxrenexom 0.54%
Kazaxmeic 0,11%
Yerb-KaMeHOropekuil TUTaHO-MarHueBbli 3aBOJ 1,25%
laznpom -
Mocsuepro -

Hroro TOProBbi€ HEHHLIC 6yMarn

CCYIbI, MPEJOCTABJIEHHBIE KJIMEHTAM

Ccynpl, IPeAoCTaBIICHHBIE KIINEHTaM

HapameHHbIe TpoLieHTHBIE TOXO/IBI 110 CCY/AaM, PEI0CTaBICHHBIM
KIIMEHTaM

O1eHOYHEIH pe3epB

3a BBIYETOM pe3epBa Ha IOTEPH 10 CCyAaM

Hroro CCyAbI M CpeICTBA, MPEAOCTABJICHHBIC KJIIMEHTAM, HETTO

CCYI[I)I, 06ecnequHble CMCIIAaHHBIMU BHAAMU 3aj10ra

Ccynpl, obecrieueHHbIE HEBHXUMOCTHIO

Ccynpl, obecrieueHHbIE IPOYUMH Pa3HBIMHU BUAAMH 3aJI0T0B

Ccynpl, obecrieueHHbIE TapaHTUSIMH TIPEIPUSITHI

Ccynpl, obecrieueHHbIE aKIUIMH KOMITaHUH

Ccynpl, o0ecTiedeHHBIC TOBAPHBIMH 3aIlacaMu

Ccynpl, obecriedeHHBIe 000pyI0BaHUEM

Ccynpl, obecrieyeHHbIE ICHS)KHBIMU CPEICTBAMHU HIIM FapaHTHAMU
[IpaBurtenscTBa Pecrry6muku Kazaxcran

Ccynpl, oOecrieueHHbIE TapaHTUSIMK (PHAHCOBBIX HHCTUTYTOB

HeobGecnieuennsie ccyast

O1eHOYHBIH pe3epB

3a BBIYETOM pe3epBa Ha IOTEPH 110 CCyAaM

Hroro CCyAbI U CPeACTBA, NPEAOCTABJICHHbIC KJIMEHTaM, HETTO

30 urons Hoast 31
2004 r. y4yacTus nexadps

(Heayaup.) 2003 r.
439,192 0.54% 219,209
97,591 0.11% 83,649
89,354 1.07% 56,474
- 0.82% 543,508
- 0.03% 44,355
626,137 947,195
81,431,377 71,200,859

30 uronsn 31 nexadps
2004 r. 2003 r.

(Heayaup.)

390,739,426 291,696,017
11,356,486 10,619,519

(186,749) (184,015)

401,909,163 302,131,521

(24,664,216) (19,069,078)

377,244,947 283,062,443
30 urons 31 nexadpsn
2004 r. 2003 r.

(Heayaup.)

126,441,559 92,882,250
81,152,531 59,312,062
56,281,370 32,617,124
41,445,127 40,874,235
21,190,883 13,449,095
16,367,592 27,035,014
15,989,956 10,959,952

5,067,778 8,536,912
3,972,711 4,341,365
34,186,405 12,307,527
(186,749) (184,015)

401,909,163 302,131,521

(24,664,216) (19,069,078)

377,244,947 283,062,443
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30 urons 31 nexadps

2004 r. 2003 r.
(Heayaup.)
AHaJau3 ccy M0 CeKTOPaM YKOHOMHUKH:
Toprosis 85,455,616 57,556,850
CTpOUTENBCTBO 51,314,633 35,165,785
®du3nyeckue Iuna 42,834,397 30,384,717
TormmBHO-3HEpreTHYECKast MPOMBIIIICHHOCTh 40,559,733 50,154,044
CenbCKoe X03SIHCTBO 39,626,113 34,860,944
TpaHCTIOPT 1 KOMMYHUKAITUH 32,559,596 14,369,282
[TumeBas IpOMBIIIIEHHOCTh 26,457,177 22,100,007
T'ocTHUYHEIH OM3HEC 13,395,209 14,498,641
DUHAHCOBBIN CEKTOP 12,858,893 1,344,245
JloOsiBaroIas MPOMBIILICHHOCTh U METAJLITY PTHs 12,753,885 10,410,124
HensmwxumocThb 10,200,248 5,984,741
MaImmHOCTpOCHHE ¥ METAILIO00paboTKa 10,133,631 5,018,271
Kynbrypa u uckycctso 1,721,847 2,067,449
MeaunuHckasi IpOMBILUIEHHOCTD 1,570,349 1,509,968
[pouwne 20,654,585 16,890,468
O1eHOYHEIA pe3epB (186,749) (184,015)
401,909,163 302,131,521
3a BBIYETOM PE3EePBOB Ha IMOTEPH IO CCyIaM (24,664,216) (19,069,078)
HTtoro ccyasbl, npeaocTaBiieHHbIe KJIMEHTAM, HETTO 377,244,947 283,062,443
9. BJIOKEHMNS B IIEHHBIE BYMAT'
Llennwvie oymazu, umeroujueca ¢ HaaUuUU 014 NPOOAIHCU
IMpouenTtHa 30 urons IMpouentHa 31 nexadpsi
s1 cTaBKa 2004 r. sl CTaBKA 2003 r.
(Heayaup.)
JloJiroBBIe eHHbIE OyMaru
Anmarunckuil ToproBo-®uHaHcoBbINH baHk - - 8.6% 2,860
- 2,860
Hoas, % Hoas, %
AKIHUH
AKTIOOMHCKHIA 3aBOJT XPOMOBBIX COCTHHCHUI 3.07 % 22,805 3.07% 22,805
Kaszaxtenexom, B TOM 4ucie:
- IPOCTBIE aKIUHU 0.04% 22,012 0.04% 15,164
- IPUBUJIETUPOBAHHbIE aKIIUU 0.18% 4,072 0.01% 2,149
Kopnoparus Kazaxmeic 0.01% 6,426 - -
Amomunnii Kazaxcrana 0.025% 6,404 0.023% 6,404
AxktobeMyHnaiil a3 0.004% 2,172 0.004% 2,172
Bbank LentpKpenur - - 1.9% 86,000
63,891 134,694
HTtoro uennnie ymaru, uMeoumecs: B HAJIMYUHU
JJIS1 IPOAAKH 63,891 137,554
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Llennwvie dymazu, yoeprcueaemole 00 nO2auieHuA

I{ennbie OyMaru, yJaep>KUBaeMbIe JI0 MOTAIICHUS, TPEICTABICHBI CICIYONUME 00pa3oM:

30 urons 31 nexadps
2004 r. 2003 r.
(Heayaup.)
Ob6nuramn MuaHcTepcTBa PrHAHCOB KBIPTHI3CKOM
PecnyGimkn 69,547 32,372
Hotrr Hammonanenoro banka Keiprersckoii Pecryomiku 6,373 -
HToro uennsie 6ymaru, yaep:kuBaembie 10 MOralieHust 75,920 32,372

10. MHBECTHUIIUU B ACCOLIMUMPOBAHHBIE KOMITAHUN

Crenytoliee mpeAnpusiTie ObLI0 OTpaXeHO B (PUHAHCOBON OTYETHOCTH MO METOAY JI0JIEBOTO yYaCTHS:

30 urons 2004 r. 31 Jdexadps 2003 r.
(neayaup.)
Hoasi, % Cymma Hons, % Cymma
Ilencuonnsiit ®oup «YnapyYmur» 33.18% 130,672 33.18% 146,206
130,672 146,206
11. TTPOYUE AKTUBbBI
30 urons 31 nexadpsn
2004 r. 2003 r.
(neayaup.)
Pacxonp! Oyynix nepuoaos 1,087,193 686,972
[Ipenorurara u mpoune TeOUTOPHI 971,664 1,856,938
J1eOuTOpHI 10 CTPAxXOBOM EATSILHOCTH 852,469 792,492
Pacdets! o Haymoram, KpoMe Hajora Ha MPUOBLIH 158,676 60,531
3,070,002 3,396,933

3a BBEIUETOM PEe3epPBOB Ha BO3MOXKHBIC TIOTEPH I10 MPOYHM
aKTHBaM (89,140) (30,520)

HToro npoune akTuBbI, HETTO 2,980,862 3,366,413
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12. BBIITYIIEHHBIE JOJI'OBBIE HEHHBIE BYMATH

EBpo6onasr Kazkommepry MuTeprsman b.B. co cpokom noramenns

B arpesie 2014 r. (mpouenTtHas craBka 7.875%):
BhITyieHHbIE B anpere 2004 1. mo nene 99.15%

B anpene 2013 r. (mpoueHTHas cTaBka 8.5%):
Tpanm A, BeimmymeHHsie B anpese 2003 r.
o uexe 97.548%
Tpanm B, Beimymienssie B anpesne 2003 r. U pa3MelieHHbIe B Mae
2003 r. no uene 99.00%

B Mae 2007 r. (mpouenTtHas craska 10.125%):

Tpanw A, BeimmymenHssle B Mae 2002 r. no nexne 99.043%

Tpanm B, Bemmymienssie B HostOpe 2002 1. 1 pa3MeIIeHHEIE B
nexabpe 2002 r. mo nerne 107.00%

C yuyérom/(3a BbIYETOM):
JI¥CKOHTA 10 BBITYLIEHHBIM JIOJITOBBIM LIEHHBIM OyMaram
CyMMBI HAYHCIIEHHOTO BO3HArPa)KJEHUS MO BBITYIICHHBIM
JIOJITOBBIM [IEHHBIM Oymaram
EBpoGoH10B, BEIKYIIIEHHBIX baHkoM
HWroro BeimynienHsie eBpoobiuranuu Kazkommepr MuaTepasmnan b.B.

Buinywennvle eexcens
Buinywennvie oonuzayuu

HUmoeo 6blnyUeHHble 0oJeo8vle YyeHnole 6yﬂ4azu

30 urous 31 nexadpsn
2004 r. 2003 r.
(neayaup.)
54,580,000 -
47,757,500 50,477,000
20,467,500 21,633,000
20,467,500 21,633,000
6,822,500 7,211,000
150,095,000 100,954,000
(1,612,872) (1,282,078)
2,509,722 1,631,951
(6,618,234) (4,787,527)
144,373,616 96,516,346
14,202,136 1,717,020
4,035,195 -
162,610,947 98,233,366

OmuteHTOM eBpoOoHA0B sBisiercs Kaskommepn WutepHammn b.B., mouepnss xommanwms KasxommepuOanka,
rapaHTOM II0 KOTOPHIM BbIcTynaeT Kazkommepri0ank. BrlmiaTa KyloHOB 110 eBpOOOHAaM IIPOU3BOANUTCS IBaYKbI

B TOJI:

o eBpoOOHIaM cO CpokoM morameHus B mae 2007 1. - 8 Mas u 8 HOSOpsI,

1o eBpoOOH1aM €O cpokoM norarieHus B anpene 2013 r. — 16 ampens u 16 okTs10ps,
1o €BPOOOHIaM CO CPOKOM morarieHus B anpese 2014r. — 7 anperst 1 7 OKTI0psL.
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13.

14.

15.

INPOYUE OBA3ATEJIBCTBA

OT105)KEHHBIE HAJIOTOBEIE 00s13aTENLCTBA

PesepBbl Ha IOTEPHU 110 FapaHTUSAM U aKKPEAUTUBAM

CtpaxoBble pe3epBbl

Hanorossie 00s3aTensCTBa, KpOME HAJIOTa Ha MPUOBLITH
Kpenuropckas 3a/10/KEHHOCTB 110 MEPECTPaxOBIIKaM

O0s13aTenHCTBA IO HAJIOTY Ha MPHUOBLIH

IIpoune kpeauTOphI

JUBUJEH/IBI K BBITLTIATE

30 urous 31 nexadpsn
2004 r. 2003 r.
(neayaup.)
4,335,028 2,944,947
1,389,848 1,426,290
912,548 1,056,744
574,816 313,833
441,016 478,632
21,448 -
1,922,643 2,182,226
9,597,347 8,402,672

ITo coctosamio Ha 30 wmrors 2004 r. u 31 mexabps 2003 r. nuBHUACHIB! K BHILIATe cocTaBmwiu 324,075 Thic.
TeHre U 404 TBIC. TEHre, COOTBETCTBEHHO, W SIBIIAIOTCS HEBBIILUIAYCHHBIMH IUBUACHAAMH II0 NPOCTBIM MU
MIPUBWJICTUPOBAHHBIM aKIHSIM 3a mecTh MecsiieB 2004 roma u 3a 2003 To, COOTBETCTBEHHO.

YCJIOBHBIE ®PHUHAHCOBBIE OBSI3ATEJIBCTBA

B mponecce cBOCH ACATCIBHOCTH JId YAOBJIICTBOPCHUS HOTp€6HOCT€I71 KiueHToB baHk HCIIOJIB3YET (I)I/IHaHCOBI)Ie
HUHCTPYMCHTEI C BHEOAITAHCOBBIMH PpUCKaMU. Z[aHHI)IG HWHCTPYMCHTBI HECYT B cebe KPECAUTHBIC PUCKHU pa3HH‘IHOI>'I

CTCIICHU, KOTOPBIC HE OTPAKCHLI B OamaHnce.

Pe3epB Ha moTepu 1Mo akKpeAWTHBAM U rapaHTHsM coctaBmio 1,389,848 Tric. Tenre u 1,426,290 ThIC. TeHTE 1O
cocrostauto Ha 30 mronst 2004 r. u 31 mexadpst 2003 1., COOTBETCTBEHHO.

ITo coctosumio Ha 30 mrons 2004 r. u 31 nmexabps 2003 r. HOMHHAJIBHBIE CYMMBI FUIM CYMMBI COTJIACHO
JOrOBOPaM M CyMMBI Pe3epBOB ObUIN CIIEAYIOLINMH:

YciaoBHbIE 003aTEIBCTBA U
00513aTeIbCTBA N0 KPeAuTaM

BblgaHHBIC TAPAHTHH U TIPOYHUE
aHaJIOTHYHbIE 00513aTEIHCTBA

AKKpEIUTUBEI U TIPOYHE OIepalty,
OTHOCSIIITUECS K YCIOBHBIM
00s13aTeNIbCTBAM

O0s13aTenbeTBa 0 CCyAaM U
HEHCIOIb30BAHHBIM KPEJIUTHBIM
JTHHUSAM

HToro ycioBHbBIE 00513aTEJILCTBA H
00s13aTeIbCTBA N0 KpeauTaM

30 uronst 2004 r.

31 nexadps 2003 r.

(neaynup.)
Homunannb- Cymma, HoMuHaib- Cymma,
Hasl cyMMa B3BellIeH- Hasl cyMMa B3BellICH-
Hasl ¢ Hasl ¢
y4eTom y4eTom
pucKa pHucKa
20,497,631 20,497,631 22,769,317 22,769,317
32,637,069 6,527,414 23,408,923 4,681,785
18,449,350 - 15,866,353 -
71,584,050 27,025,045 62,044,593 27,451,102
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Cymma Cymma, Cymma Cymma,

K omJiaTe B3BellleH- K oIJiaTe B3BellleH-
Hasl ¢ Hasl ¢
y4eToM y4eToM
pucka pucka
IIpousBoaHble PUHAHCOBBIE
HHCTPYMEHTHI
BamtotHpie popBapaHbIE KOHTPAKTHI 6,360,155 29,885 4,407,171 14,598
Bamtorasie konTpakTel CBOIT 4,019,751 (13,406) 216,330 -
®dopBapAHbIC KOHTPAKTHI C [IEHHBIMH
Oymaramu 6,839,111 - 12,569,911 -
HToro npoussBoanbie (puHAHCOBLIE
HHCTPYMEHTbI 17,219,017 16,479 17,193,412 14,598

Oobazamenscmea no kanumanvhvim 3ampamam - 11o cocrostanio Ha 30 mions 2004 r. u 31 gexabps 2003 r. y
Banka He ObUIO CYHIECTBEHHBIX 005I3aTENILCTB 0 KAlUTAIbHBIM 3aTpaTaM.

Oébazamenscmea no apenoe - I1o cocrosiuuro Ha 30 utons 2004 r. u 31 nexabps 2003 r. y banka He nmenoch
CYILECTBEHHBIX 0053aTEIbCTB IO apeH/Ie.

Quoyyuapnasn oeamenvHocmsy - baHk npeaocTaBiIsieT CBOUM KIMEHTaM yciyru Jeno3utapus. [lo cocrosiHuio Ha
30 urons 2004 r. y banka Ha cueTax HOMHHAJIBHOTO JEpKaTellss HaXOIWIUCh IIEHHBIC OyMard KJIUEHTOB IO
OpOKepPCKO-TIIIEPCKO AesTenbHOCTH B KommaecTse 46,060,782 mTyk.

Cyoebnbie ucku - Bpems oT BpeMEHH B IIpOIecce JESATeNbHOCTH baHKa KIMEHTHI M KOHTPAreHTHl BBIIBUTAIOT
npereH3nu K banky. PykoBoiacTBO cumTaeT, 4TO B pe3yibTaTe pa3OupaTenbcTBa IO HUM baHK HE moHecer
CYIIECTBEHHBIX YOBITKOB U, COOTBETCTBEHHO, PE3€PBbI B (PMHAHCOBOI OTYETHOCTH HE CO34aBANIUCH.

Hanozoo6n0scenue - Hanuuve moloXeHUH B Ka3aXCTAHCKOM KOMMEPYECKOM M, B YaCTHOCTH, B HaJOTOBOM
3aKOHOJIATEJIbCTBE MOJXKET MNPUBECTH K OoJiee 4YeM OJHOMY TOJIKOBAHHIO M MOINpPaBKaM, OTHOCSIIUMCS K
npouuioMy rnepuony. Kpome Ttoro, TonkoBaHMe 3aKOHOAATEIbCTBA CO CTOPOHBI PyKOBOACTBa MOXET OBITH
OCIIOPEHO HAJIOTOBBIMH OpraHaM{, M HAJIOTOBBIE OpraHbl MOTYT BBIHOCHTH IPOU3BOJIBHOE CY’K/IEHHE II0
BOIIPOCAM JESTeIbHOCTH HAIOTOIUIATENbIIMKA. ITO MOXKET IPUBECTH K HAYMCIICHHUIO JIOTIOJHUTEIbHBIX HAJIOTOB,
mrpadoB m meHW. Tak IO pe3yibTaTaM IPOBEPKH, MPOBEJCHHON HAJIOroBRIMH opraHamu Kasaxcrana,
3aKoHYHBIIeHCs B KoHIE Mast 2004 roxa, naHHBIX 0 HanoroobmokeHnro Kaskommepubdanka 3a 1999, 2000, 2001
u 2002 rr. OBUTM JOTIOMHHUTENFHO HAYUCICHBI HAJIOTH K yIUIaTe Ha cymMmy 2,366 MHJUIMOHOB TeHre. Takxke 3a
HECBOEBPEMEHHOE HAUNCIICHUE U TIEPEUHCIICHHE BBIIICHA3BAHHON CyMMBI HAJIOTOB K ymiiate baHky nmpeabsiBieHo
mrpada v IeHu Ha cyMmy 1,643 MUIIJIMOHOB TEHTE.

OcHOBHast cymMMa InpeTeH3ud K baHKy BO3HHMKJIA U3 pa3HOYTEHUH CTOpPOHAMH HOPM HAaJOrOBOTO
3aKOHOJIATEJIbCTBA B YACTH OTHECEHUHM CyMM PacxoJ0B Ha (opMHpOBaHHE IPOBU3HUIT HA TIOTEPH 110 KPeIUTaM Ha
BBIUETHI IIPH OIpeJeleHHH HajoroobmaraemMoro noxoja. PykoBoncTBo banka oOpamianock K peryaupyronmum
YIIOJTHOMOYEHHbIM OpraHaM 3a pa3bsCHEHUSIMHM BBIIICHA3BaHHBIX HOPM W MPH IIOATOTOBKE IaHHBIX II0
Hasloroobsioxkenuto 3a 1999, 2000, 2001 u 2002 rr. pyKOBOJCTBOBAJOCH IIOJyYEHHBIMH IHCbMEHHBIMU
Pa3bICHEHUSIMH.

PykoBoactBo banka yBepeHo B IpaBoTe CBOEH MO3ULMHU U NPEANPUHUMAET LIArH 10 OTMEHE JaHHBIX MPETEH3UI
BO BPEMEHHBIX paMKax ¥ 10 HOPSIAKY B CTPOTOM COOTBETCTBHH C YCTaHOBJICHHBIMH IPOLETyPHBIMA HOPMaMH.

Takke PYKOBOACTBO bBaHKa yBepeHO, YTO BCE HEOOXOOMMBIC HAIOrOBBIC HAYHMCICHHS IPOM3BEACHBI, H,
COOTBETCTBCHHO, HAUYHCICHUS KaKUX-IH0O IOMOJHHUTEIBHBIX PE3EPBOB B OTYCTHOCTH, K TEM KOTOpPbIC ObLIH
paHHee CO3JaHbl B BHAE OOS3aTENBCTB M PACXOJOB MO OTCPOUCHHOMY HAJIOTy B COOTBETCTBYIOLIMX TOJAaX, HE
Tpedyercsl.

PykoBonctBo banka mosaraer, 4To BCE HAJOTH yIUIaYeHbl Ha/UIeXalluM oOpa3oM M B IOJHOM oObeMe,
CJIC/IOBATEINIFHO, B TAHHOW IPOMEKYTOYHOW (PMHAHCOBOM OTYETHOCTH CO3JaHUE JONOIHUTENEHBIX PE3EPBOB HE
Tpebyercs.

Ilencuonnvie eévinnamst - B cooTBEeTCTBUH C 3aKOHOAATEIILCTBOM COOTBETCTBYIOIIHUX CTPaH BCE COTPYIAHHUKH

Bbanka mmeror mpaBo Ha meHcnoHHOEe obecneueHue. Ilo cocrosnmio Ha 30 mions 2004 r. y banka He ObuTO
00513aTeIbCTB Mepell CBOMMH HBIHEITHUMHU WM OBIBIIMMH COTPYIHHMKAMU HO JOMOJHUTEIBHBIM HEHCHOHHBIM
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16.

BBIILIATaM, OILTATE€ MEIMIMHCKOTO OOCIYKMBaHMS IIOCIE yXOJa Ha MEHCHIO, CTPAXOBBIM BBIIIATAM WMJIM MHBIM
JIbIOTaM IIPH YXOJ€ Ha IEHCHIO.

dkonomuueckaa cumyayua - OCHOBHasi DKOHOMHUUECKas AesATeIbHOCTh baHka ocymiecTBisiercs B PecryOnuke
Kazaxcran. 3akoHOZaTenbCcTBO M HOPMATHUBHBIE JOKYMEHTHI, BIMSIONINE HAa SKOHOMHYECKYIO CHTYalldIO0 B
PecniyOnuke KazaxcraH, 1oJiBep>KeHbl 4YaCTbIM M3MEHEHUSIM, aKTUBBI U ONepalu baHka MOTyT MOJBEpTHYThCS
PHUCKY B ClTyyae yXyALIEHUs MOJIUTUIECKON U 3KOHOMUYECKOH CUTyaIUH.

OIIEPALIMM CO CBA3AHHBIMU CTOPOHAMMU

CBsi3aHHBIE CTOPOHBI, B COOTBETCTBHUH C ompenaeicHrneM, TaHHBIM B MCDO Ne 24, gBisroTcs KOHTpareHTaMH,
MIPEACTaBISIONUMHI COOOM:

a)

6)

B)

r)

)

KOMIIAaHUH, KOTOPBIE IIPSIMO MJIM KOCBEHHO, YEPE3 OJHOIO WIH HECKOJIBKUX IIOCPEAHUKOB, KOHTPOJIUPYIOT
BaHK, KOHTPONIMPYIOTCS UM, WM BMECTE€ C HUM Haxozsrcs mox oomum koHTponeM. (K HUM oTHOcsTCS
XOJIJMHIOBBIE KOMIIAHWMHM, IOYEPHUE KOMIIAHMM M APYrHe JOYEpHHE KOMIIAHMHM OJHON MATEPHHCKON

upms);

ACCOUMMPOBAHHBIC KOMIIAHUUN — KOMIIAHUH, Ha ACATCIIBHOCTb KOTOPbBIX BaHk oxa3miBaer CYHIECTBEHHOC
BJIMSAHUE, KOTOPBIE OJHAKO HE ABJIACIOCSI HU TOYEPHUMHU, HU COBMECTHBIMU KOMITAaHUSIMHA,;

YAaCTHBIC JIMOA, MPSAMO WIM KOCBEHHO BJIAACIOUIUE MaKETaMH aKIuHA ¢ IIpaBoOM To0Jioca BaHKa, KOTOPBIE
JAar0T UM BO3MOKHOCTh OKa3bIBaTh 3HAYUTCIIbHOC BJIMAHUEC HA OCATCIIBHOCTD BaHKa;

KIIIOYEBOM yNPaBIECHYECKUN MEPCOHAI, TO €CTh T€ JILA, KOTOPhIE YIIOJHOMOYEHBI U OTBETCTBEHHBI 3a
OCYULIECTBJICHUE IUIAHUPOBAHMS, YIPABIEHUS U KOHTPOJ 3a JEATENbHOCTbIO baHka, B TOM 4ucie
JMPEKTOPHI M CTapIIKe J0JDKHOCTHBIC Jinlia baHka, a Takoke nx OKaiiiie poJICcTBeHHUKH;

KOMITaHWY, 3HAUWTEJIbHBIC IIAKETHl aKIWH C MPaBOM Tojloca B KOTOPBIX NpPUHAUICKAT MPSMO WIN
KOCBEHHO JII00OMY M3 JIMII, OIMCaHHOMY B IyHKTax (c) wiu (d), wiam jaMily, Ha KOTOpOE TaKHe JIMIA
OKa3bIBAIOT 3HAYMTENbHOE BiMSHHME. K HUM OTHOCATCS KOMIIAaHMH, NMPHHAAIEKALNINE AUPEKTOPaM HIIU
KPYIHBIM aKIuMoHepaM baHka, ¥ KOMIIaHHH, KOTOpble MMEIOT 00mero ¢ baHkoM KiIIOYeBOro uieHa
YIIPaBJICHUSL.
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IIpu paccMoTpeHHH Ka)XIOW BO3MOYKHOW CBSI3aHHON CTOPOHBI, 0CO00€ BHHUMAHHE YJIENSETCS COACPKaHHIO
OTHOILICHWIA, a HE TOJbKO HX Iopuauueckoir (opme. Mupopmaimm 00 omepanmsx baHka cO CBA3aHHBIMH

CTOpOHAaMHU Np€ACTaBJICHA AaJICC:

Ccy b, IpeocTapieHHbIe KITUEHTaM
Hauucnennsie mpoIeHTHI O cCyiaM

KJIMEHTOB
Pe3epBsl Ha moTepu No ccyaam
OueHouHsIi peseps

Cyera KIMEHTOB

HauwncneHHBIEe IPOLIEHTHI 110 IETO3UTAM
Pe3epBrI Ha TOTEpH N0 TAPAHTHUAM H

AKKpEAUTHUBaM

l'apanTuu BelaHHbBIE

30 urons 2004 r.

(Heayaup.)
Onepauuu co Hroro no
CBA3AHHBIMU  KaTeropuu B

CTOPOHAMM COOTBETCTBH
H €O

CTaTbAMU
¢punancosoii
OTYETHOCTH
2,147,112 390,739,426
125,592 11,356,486
(99,573)  (24,664,216)
- (186,749)
2,429,023 175,287,746
74,766 2,771,638
566 1,389,848
23,197 20,497,631

31 nexadpsn 2003 r.

Onepauuu co
CBSI3AHHBIMH
CTOPOHAMH

2,619,017

150,067

(70,647)

2,395,219

60,678
632

27,057

Hroro nmo
KATeropum B
COOTBETCTBH

H CO

CTAThSMHU
¢punancosoii
OTYETHOCTH

291,696,017
10,619,519
(19,069,078)
(184,015)

148,391,258
3,198,158

1,426,290

22,769,317

B otuere o npuObUISX M yObITKax 3a IecTb MecsieB, 3akoHumBImXcs 30 wuioHs 2004 u 2003 rr., Obum
OTpakeHb! CIEAYIOIINE CYMMbI, BOSHUKIIINE IO ONIEPALUSIM CO CBA3aHHBIMU CTOPOHAMU:!

[IpoueHTHsIN 10X0A
[IpoueHTHBII pacxon

30 urons 2004 r.
(ueayaup.)
Omnepanun Hroro
co 10 KaTeropuu
CBSI3AHHBIMH B
CTOPOHAMH COOTBETCTBUHU
€O CTAThSIMH
¢unancoBoi
OTYETHOCTH
95,469 23,815,031
(90,364) (11,659,737)

17. COBBITHUS OCJE OTYETHOM JATHI

30 urons 2003 r.

(neayaup.)
Onepanun Hroro
co M0 KaTeropuu
CBSI3AHHBIM B
| COOTBETCTBH
CTOPOHAMH "
€O CTATHAMHU
¢punancosoit
OTYETHOCTH
109,031 15,120,749
(59,987) (8,330,423)

29 wuronsa 2004 r. Cosetom Jlupektopo Kazkommepiioanka ObUIO IPUHATO PEIISHUE O 3aKITIOYEHUU CIEIKH C
MHBECTOpaMH A3HMaTCKOro pernoHa W biimkHero BocToka Mo NMpHUBICYEHHIO CHUHIMIMPOBAHHOIO 3aiiMa Ha

cymmy 10 200 mustronoB aosutapos CIIIA.
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3AK/IIOYEHUE HE3ABUCUMBbIX AY/IUTOPOB
Axtmonepam u Cosery JupexkropoB AkuuoHepHoro ObmectBa «KazkoMMepoaHk»:

Mzel [POBEIH ayJUTOPCKYIO MPOBEPKY MPUIIAraeMbIX KOHCOJIMIUPOBAHHBIX OajaHCcoB
Axunoneproro ObmiectBa «Ka3zkomMep0aHK» W €ro KOHCONHIMNPOBAHHBIX JOYCPHUX KOMIIAHHUH (Iajiee 10 TEKCTY
«bank») mo coctosHMO Ha 31 mexadps 2003 u 2002 romoB, a TaK)Ke COOTBETCTBYIOIINX KOHCOJIMINPOBAHHBIX OTYETOB
0 MPHUOBUISAX M YOBITKAX, O ABMIKEHHH JICHE)KHBIX CPEJICTB U 00 M3MEHEHUSIX B COOCTBEHHOM KalluTaje 3a KaKIbIA 13
Tpex romoB, 3akoHumBHIHXCS 31 mexabps 2003, 2002 u 2001 romoB. OTBETCTBEHHOCTh 3a IOATOTOBKY U
JIOCTOBEPHOCTh JTAHHOM (PMHAHCOBOI OTYETHOCTH HeceT pykoBoCcTBO banka. Haila 00513aHHOCTD 3aKJII0OYACTCS B TOM,
‘1T06I)I BbICKA3aTb MHCHHUEC O HOCTOBepHOCTl/I yKaSaHHOfI KOHCOHHZ[HpOBaHHOﬁ (bHHaHCOBOﬂ OTYCTHOCTHU HA OCHOBAHUU
MPOBEICHHOTO ayIuTa.

Msl nmpoBenu ayAUT B COOTBETCTBHUM ¢ MeEXIyHapoAHBIMU CTaHIapTaMH ayAauTa. B coOTBETCTBUU C ITHMU
CTaHJapTaMH ayauT IUTaHUpPYyeTCs u MIPOBOUTCSA TakuM o0pazom, 4TOOBI MOJy4YUTh
JOCTATOYHYI0 YBEPEHHOCTh B TOM, YTO (pMHAHCOBAs OTYETHOCTH HE COJCPXKUT CYIIECTBEHHBIX MCKaKCHHH. AyanT
BKITIOYAJI TIPOBEPKY Ha BHIOOPOYHOH OCHOBE JOKYMEHTAIBHBIX TOATBEP)KICHUN CyMM W TOSICHEHHH K (DPHHAHCOBOI
otdyeTHocTH. Harma paboTa Taxke COCTOsIa B TOM, YTOOBI OIIEHUTH MCIIOIB3yEMbIe TIPHHIHITBI OYXTalTepCKOTO ydeTa
Y 3HAYUTEIIbHBIC JOMYIICHNUS, CACTaHHbIE PYKOBOJICTBOM, a TaKKe oOliee MpeicTaBlieHne (PUHAHCOBOM OTYETHOCTH.
MBI cunTaeM, 4TO MPOAENaHHAs HaMHU paboTa AaeT JOCTaTOUYHbIE OCHOBAHUS IS HAILIETO 3aKIFOUCHHUS.

ITo HalieMy MHCHUIO, KOHCOJIUIUPOBAHHAA q)HHaHCOBa)I OTYCTHOCTH JOCTOBEPHO OTPAXKACT BO BCEX CYHICCTBCHHBIX
acriektax (prHaHCOBOe moJioxkeHue banka no cocrostauio Ha 31 nekabpst 2003 u 2002 rozoB, a TakKe pe3yJbTaThl €ro

JIeSITENIbHOCTH U JIBWYKEHHE JICHE)XKHBIX CPEICTB 3a KaXKIbIi M3 TPeX roJloB, 3akoH4MBIIMXCcs 31 nexabdpst 2003, 2002 u
2001 romoB, B COOTBETCTBHU ¢ MeXIyHapOJHBIMU CTaHIapTaMHu (PUHAHCOBOW OTYETHOCTH.

27 deBpans 2004 rona
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AKIIMOHEPHOE OBIIECTBO «KASKOMMEPIIBAHK»

KOHCOJIMJIAPOBAHHBIN OTYUET O NPUBBLIAX U YEBITKAX
3A I'Obl, 3BAKOHUYUBUIIUECH 31 IEKABPS 2003, 2002 U 2001 TOIOB
(6 moicauax menze, Kpome OAHHBIX 0 NPUOBLIU HA AKYUIO)

Kommen- 2003 2002 20!
Tapuu

IIponeHTHBIE TOXOIBI 4,34 35,106,301 24,500,940 17.
IIponeHTHBIE pacXoabl 4,34 (18,623,916) (11,257,899) (7,8

YUCTBIN MTPOLIEHTHBIN JIOXO/I JO ®OPMUPOBAHMS

PE3EPBA HA ITOTEPU 110 CCYJIAM

4 16,482,385 13,243,041 9.
dopMupoBaHUE PE3CPBOB HA MOTEPH MO CCYIAaM 5 (5,887,610) (7,341,589) (4,
YUCTBIN [TPOIEHTHBINA JOXO 10,594,775 5,901,452 5

YucTelit (YOBITOK)/MPHOBLITH MO OMIEPAIHUAM C TOPTOBBIMU
IICHHBIMU OyMaramu 6 (316,992) 935,993 1.
Yucras npuObUIb 1O ONepalysiM ¢ HHOCTPAHHOU BaIFOTOM

7 1,600,977 1,207,409 1.
JloXomsl 10 yeiryraM v KOMUCCHH TIOJTyYeHHBIS 8 8,399,779 5,791,790 ,
Pacxonpl o ycimyram U KOMUCCHH YITIa4YCHHBIC 8 (1,334,332) (1,126,385) &
YucTelii (YOBITOK)/IPHOBLTE OT MHBECTUIIMOHHBIX BIOKCHUHN B
LICHHBIC OyMaru 9 (47,397) 3,916,126
JluBuneH bl NOTyYeHHbIE 382,449 446,719
IIpoune noxonsl 10 1,239,355 433,141
YUCTBIV HEMPOLIEHTHBIN JOXO/ 9,923,839 11,604,793 6.
OIIEPALTMOHHBIE JOXO/bI 20,518,614 17,506,245 11,
OIIEPALIMOHHBIE PACXO/bI 11 (8,969,071) (7,955,983) (6,
OIIEPALIMOHHASI ITPUBbIIb 11,549,543 9,550,262 S,
@DopMHPOBaHHE PE3EPBOB HA MOTEPH MO MPOYHM ONCPALHAM
5 (270,312) (1,327,071) (:
(Pacxozpl)/moXoAbl OT y4acTHsl B aCCOLMUPOBAHHBIX KOMITAHUIX
22 (20,249) 33,869
ITPUBBLJIb 1O HAJIOTOOBJIOXKXEHUSA 1 JOJIN
MEHBIINHCTBA 11,258,982 8,257,060 5,
Pacxonp! o Hasory Ha npuOBUTE 12 (2,091,667) (276,067) (
UYUCTAA [MTPUBLLJIb 0O BBIYETA A0JIM MEHBIIMHCTBA
9,167,315 7,980,993 S,
JloJist MEHBLIIMHCTBA 13 (406,554) (2,230)
UNCTAS ITIPUBBLIb 8,760,761 7,978,763 5,
Ipu6ébLIs HA AKIUIO
ba3oBas u pa3BonHeHHas (B TEHIe) 14 25.89 25.94 18.
Ot umenu IlpaBienus:
Kycynosa H.A. Yeycos I1.A.
Ilpeacenarean I'naBHbIi Oyxranarep
27 despans 2004 roxa 27 dpespanst 2004 roxa
r. Anmartsl r. Anmartsl

Kommenrapun Ha ctp. 120-167 sBIAIOTCS HEOTHEMJIEMOW YacThlO JaHHOW KOHCOJNMIMPOBAHHOHN (hPMHAHCOBOU
OTUETHOCTU. 3aK/IIOUCHHE HE3aBUCUMBIX ayAUTOPOB Ha cTp. 112.
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AKIIMOHEPHOE OBIIECTBO «KASKOMMEPIIBAHK»

KOHCOJIMJIUPOBAHHBIE BYXT'AJITEPCKHE BAJTAHCBI

IO COCTOSIHHIO HA 31 IEKABPS 2003 1 2002 T'OJIOB
(6 mbicauax menze)

AKTHUBbI

Kacca u octaTku B HalJHOHAIBHBIX (LIEHTPaJIbHBIX) OaHKax

JlparouieHHble METaJIbI

Ccynsl M CpencTBa, INPENOCTaBIEHHbIE OaHKaM, 3a BBIYETOM
pe3epBOB Ha IIOTEPH 1O cCy1aM

ToproBele neHHbIE Oymaru

Lennpie Oymarn, mpuoOpereHHble mo cormamenusm PEIIO, 3a
BBIUETOM PE3EPBOB Ha MOTEPH

[TpousBoaHbIe (pHAHCOBBIE HHCTPYMEHTHI

Ccynpl, penOCTaBICHHBIE KJINEHTaM, 32 BBIYETOM PE3EPBOB Ha
MOTEPH IO CCyiaM

BroxeHnus B neHHbIE Oymaru

- LeHHbIe OyMaru B HAJTMYUH IS ITPOIAXKH

- LeHHble OyMary, yJiep>xuBaeMble J10 HOoTalieHus

WHBecTHIK B aCCOLMMPOBAHHBIE KOMITAHUH

OCHOBHBIE CPEJICTBA, 38 BEIYETOM HAKOIJICHHOH aMOpTH3aluu

HematepuanbHble aKTUBBI, 32 BBIYETOM HAKOIUICHHOM
aMOpTH3aLNT

ITpoune akTHBBI, 32 BEIYETOM PE3€PBOB Ha MTOTEPH

HUTOI'O AKTHUBBI

OBA3ATEJIBbCTBA U COBCTBEHHBIN KATIUTAJI

OBS3ATEJIbCTBA:
Ccynpl 1 CpecTBa, MOyIeHHBIE OT OaHKOB
Lennsie Oymaru, mponaHssle 1Mo cornamennsm PETIO
ITpousBoxaHbIe (PUHAHCOBBIE HHCTPYMEHTHI
Cuera KIIMEHTOB
B])Il'IyIJ_[eHHI)Ie JOJI'OBBIC LICHHBIC 6yMaFl/I
IIpouue npuBIEUYEHHBIE CPEACTBA
JIuBUIEHBI K BBITLJIATE
[Ipouwne oOs3aTenHCTBA

Cy0opIuHHPOBaHHBIN 3aeM
Bcero o0s3aTenscTBa

JloJI1 MCHBIIMHCTBA

YCJIOBHBIE ®MTHAHCOBBIE OBA3ATEJIBCTBA

Kommen-
Tapun

15
16
17, 34

18
19

20, 34
21
21

22,34
23

24
25

26
19
27,34
28
29

30, 34

31

13

33,34

2003 2002

28,484,613 19,394,771
300,158

38,582,824 43,451,143
71,200,859 21,279,111
2,608,318 2,266,775
15,399 7,000
283,062,443 175,248,585
137,554 5,539,019
32,372 17,276
146,206 285,917
5,867,947 3,447,613
436,051 608,577
3,366,413 3,215,511
434,241,157 274,761,298
76,221,919 54,662,867
37,250,675 .
801 2,203
151,589,416 141,371,975
98,233,366 30,316,786
3,525,473 4,651,066
404 406
8,402,672 5,548,558
375,224,726 236,553,861
8,732,914 6,060,409
383,957,640 242,614,270
4,704,625 81,240
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AKIIMOHEPHOE OBIIECTBO «KASKOMMEPIIBAHK»

KOHCOJIMJIUPOBAHHBIE BYXT'AJITEPCKHE BAJTAHCBI

MO COCTOSAHHUIO HA 31 JEKABPS 2003 1 2002 T'OJ0OB (ITPOJOJI?’KEHHUE)

(6 mbicauax menze)

COBCTBEHHBIN KAIIUTAJ:
YcTaBHBIM KanuTaj
OMHUCCHOHHBIN TOXOI
PesepB nepeoLieHKH OCHOBHBIX CPEJICTB
Hepacnpenenennas npuObLIL

Bcero coOCTBEHHEII KarmuTai

UTOI'O OBA3ATEJIbCTBA I COBCTBEHHBIN KAITUTAJI

Ot umenn [Ipasiienust:

Kycynosa H.A.
IIpeacenarean

27 dpespans 2004 roxa
r. AIMartsl

Kommen- 2003 2002
Tapun
32 4,018,930 3,499,688
9,453,411 5,473,313
569,783 6,872
31,536,768 23,085,915
45,578,892 32,065,788
434,241,157 274,761,298
Yeycos I1.A.
I'maBHbIA Oyxrauarep
27 despans 2004 roxa
r. AnMatsl

Kommenrapun na crtp. 120-167 sBISIOTCS HEOTHEMIIEMOM YacTbiO JaHHONH KOHCOJMAWPOBAHHOW (MHAHCOBOM

OTYETHOCTHU. 3aKIIIOUEHUE HE3aBUCUMBIX ayJUTOPOB Ha cTp. 112.

172



AKIIMOHEPHOE OBIIECTBO «KASKOMMEPIIBAHK»

KOHCOJUJIAPOBAHHBIN OTYET OF U3MEHEHUSX B AKIITMOHEPHOM KATIMTAJIE
MO COCTOSAHUIO HA 31 IEKABPs 2003 11 2002 TO10B

(6 mbicauax menze)

OcraTok Ha 31 nexadps 2000 rona

AMOpTH3aIHS TIEPEOIIEHKH OCHOBHBIX
CpenCTB

YBenuueHne akIHOHEPHOTO
Kanurania, B T.4.:
- POCTHIC aKLIUK
- IPUBHJICTUPOBAHHBIE aKI[HU

[Tponaxa BBIKYIUICHHBIX
COOCTBEHHBIX aKIUH

JluBUICH B K BBIILIATE

YucTas npuObLIb 32 TO1

Ocrartok Ha 31 nexadps 2001 roga

VBenuueHne akinOHEPHOTO
Kanuraa, B T.4.:

- IPUBUJICTUPOBAHHBIC AKIIUH

Iponaka BHIKYIUICHHBIX
COOCTBEHHBIX aKIMH

AMOpPTH3ALHS [IEPEOLCHKH
OCHOBHBIX CPEJICTB

JIMBHUACH B! IO IPHBHUIETUPOBAHHBIM
aKLMSM K BBIILIATE

YucTas npuObLIb 32 TOA

OcraToxk Ha 31 nexadps 2002 roga

AMopTH3aIMS TEPEOIICHKH
OCHOBHBIX CPEJ/ICTB

TlepeoneHka OCHOBHBIX CPENCTB (32
BBIYETOM OTJIO)KEHHOTO HAJIOTa Ha
pubbUTs B cymme 228,917 ThIC.
TEHTE)

VBenuueHue akiuoHEPHOro
Kanuraa, B T.9.:
- IPOCTHIE aKIUH

Iponaka BHIKYIUICHHBIX
COOCTBEHHBIX aKIMH

JIMBHACH I IO IPUBHUIICTUPOBAHHBIM
aKIMsIM K BBIILIaTE

Yucrast npuOBLIB 33 TOJ

Ocrarok Ha 31 nexadps 2003 roga

Ot umenu IlpaBienus:

Kycynosa H.A.
IIpeacenarean

27 deBpans 2004 rona
r. AIMaThI

YcraBHbii IMHUCCHOHHBIH Pe3zeps Hepacnpene- Hroro
KanuTal J0X0JX nepeoleHKH JIEHHast
OCHOBHBIX le/lﬁbIJIL
cpeacTs
2,931,906 2,793,930 10,351 11,615,900 17,352,087
- - (2,226) 2,226 -
1 - - - 1
555,901 2,632,594 - - 3,188,495
9,883 38,163 - - 48,046
- - - (1,454,502) (1,454,502)
- - - 5,288,901 5,288,901
3,497,691 5,464,687 8,125 15,452,525 24,423,028
1,731 8,273 - - 10,004
266 353 - - 619
- - (1,253) 1,253 -
- - - (346,626) (346,626)
- - - 7,978,763 7,978,763
3,499,688 5,473,313 6,872 23,085,915 32,065,788
- - (14,233) 14,233 -
- - 577,144 - 577,144
519,212 3,979,934 - - 4,499,146
30 164 - - 194
- - - (324,141) (324,141)
- - - 8,760,761 8,760,761
4,018,930 9,453,411 569,783 31,536,768 45,578,892
Yeycos I1.A.
I'maBHbIi Oyxrauarep
27 deBpanst 2004 rona
T. AlMaTsI

Kommenrtapun Ha ctp. 120-167 sBIAIOTCS HEOTHEMJIEMOM YacThIO JaHHON KOHCOJNMAWPOBAHHOW (DMHAHCOBOM
OTYETHOCTH. 3aK/IIOUeHHE HE3aBUCUMBIX ayAUTOPOB Ha cTp. 112.
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AKIIMOHEPHOE OBIIECTBO «KASKOMMEPIIBAHK»

KOHCOJIMIUPOBAHHBINA OTYET O JIBUKEHUU JEHEKHBIX CPE/JICTB
3A TOJIbI, 3AKOHYMBIIIHUECS 31 AEKABPS 2003, 1 2002 1 2001 TO40B
(6 mbicauax menze)

Kommen- 2003 2002 2001
Tapun
JABUXEHUE JEHEKHBIX CPEACTB OT
ONEPAIIMOHHOM NEATEJbHOCTH:
[puOBLIH 1O HAIOTOOOTIOKECHUS U JOJIH MECHBITUHCTBA 11,258,982 8,257,060 5,567,456
ITonpasku Ha:
PesepBrl Ha TOTEpH IO CCyaaM 5,887,610 7,341,589 4,572,275
Pe3epBrl Ha TOTEPH IO TIPOYUM OTIEPALTHSIM
270,312 1,327,071 525,862
HepeanuzoBanubiii 10X0 1 aMOPTU3ALUIO
JUICKOHTA I10 IEHHBIM OyMaraM TOpProBOTO
mopTdens 1 HeHHBIM OyMaraM, IMEIOIIIMCS B
HAJIMYUU TSI IPOJAKU
(171,831) (4,317,810) (955,650)
AMOPTH3AIMIO TUCKOHTA/IPEMHH 110 BHITYIIEHHBIM
LIECHHBIM Oymaram (1,467,824) 185,746 -
AMOpTH3AIHI0 OCHOBHBIX CPEICTB U
HEMaTepHaJIbHBIX aKTHBOB 978,832 625,058 516,347
YMmeHbieHue/(yBeInueHre) HapameHHBIX
MIPOIICHTOB 377,057 1,465,157 (2,958,124)
Jomro B pacxoaax/(10x0/1ax) acCOLMUPOBAHHBIX
KOMIaHHUN 20,249 (33,869) (389,083)
Yucroe n3MEHEHHE BOCCTAHOBUTEIHBHOM CTOMMOCTH
NPOU3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB
(uerro)
(9,801) 249,036 (230,316)
OneparyioHHast MpUOBLIH 10 U3MCHEHUH B
OIIEePAIMOHHBIX aKTHBAX/00s3aTeIbCTBAX 17,143,586 15,099,038 6,648,767
V3MeHeHHs B ONIEPAMOHHBIX aKTUBAX U
00s13aTeNBCTBAX
(VBenuueHne)/yMeHBIICHUE B OTIEPAIIMOHHBIX aKTHBAX:
Oo6s13atenpHbIe pe3epBhl B LleHTpamsHOM OaHke
Poccuiickoit denepannu
(121,865) - -
Ccynpl 1 CpeAcTBa, peIoCcTaBIeHHbIE OaHKaM
(12,151,488) 5,409,000  (9,164,838)
JparonieHHbIE METAILIBI (300,158) - -
ToproBbie IeHHBIC OyMaru (49,174,659) (6,764,553) 13,863,820
Iennpie OyMaru, IMEIONINECS B HATUYUY IS
MIPOIAKHU 9,857,668 (744,352) 996,556
Lennpie Oymaru, yaepKuBaeMbIe 0 ITOTANICHUS
(15,305) 125,726 (93,536)
Lennrpie Oymaru, IpuOOPETEHHBIE IO OTIEPALIHIM
PEIIO (228,935) (2,313,035) -
Ccynpl, IpeoCTaBICHHbBIE KITHEHTAM (112,945,36  (35,627,095) (74,617,90
9) 9)
[TonmyyeHHbIE TUBHACHIBI 382,449 380,121 541,498
[Ipourie aKTHBBI (487,380) (2,879,510)  (1,130,365)

174



AKIIMOHEPHOE OBIIECTBO «KASKOMMEPIIBAHK»

KOHCOJUJIAPOBAHHBIN OTYET O JIBUKEHWUM JEHEXKHBIX CPEJICTB
3A T'Obl, 3AKOHUYUBUINECH 31 JEKABPS 2003, 1 2002 11 2001 T'OAOB (ITPOAOJI’KEHHUE)

(6 mbicauax menze)

Kommen- 2003
Tapun

YUCTOE (YMEHBIIEHUE)/
YBEJIMYEHUME JEHEXHBIX CPEJICTB
N NX 5KBUBAJIEHTOB (7,904,790)

JEHEXHBIE CPEJICTBA 1 X
OKBUBAJIEHTBI HA HAYAJIO
IMEPUOJA 15 55,226,912

2002 2001

39,036,605 (638,746)

16,190,307 16,829,053

JIEHEXKHBIE CPEJICTBA U X
DKBUBAJIEHTBI HA KOHEIL] 15 47,322,122
MEPUOJIA

55,226,912 16,190,307

CyMMa MpOIEHTOB, YIUIAYEHHBIX U MOJydeHHbIX BaHKOM B TedeHne roja, 3akoHumBImerocs 31 mexabps 2003 rona,

cocraBistroT 17,185,965 tric. Tenre u 34,110,598 ThIC. TEHTE, COOTBETCTBEHHO.

CyMMa NpOILEHTOB, YIUIAaUeHHBIX M NOJIyYeHHBIX baHkoM B TeyeHue roza, 3akoHuuBiuerocst 31 nexabps 2002 rona,

cocTaBiistoT 9,822,159 Thic. Tenre u 21,985,172 ThIC. TEHTE, COOTBETCTBEHHO.

CyMMa MpOIEHTOB, YIUIAYCHHBIX W MMOJNyYeHHBIX BaHKOM B TedeHue roja, 3akoHumBierocs 31 mexadps 2001 rona,

cocTaBisoT 6,597,635 Thic. Tenre u 12,953,470 Thic. TEHTE, COOTBETCTBEHHO.

Ot umenn [IpaBiienust:

Kycynosa H.A. Yeycos I1.A.
IIpencenarenn I'iaBHbIi Oyxrajarep
27 despans 2004 rona 27 deBpanst 2004 rona
r. AIMatsel T. AIMatsl

Kommenrapun Ha ctp. 120-167 SBISIOTCS HEOTHEMIJIEMOM 4YacThiO AaHHON KOHCOJIMIMPOBAHHOW (MHAHCOBOIA

OTUETHOCTHU. 3aKIII0OUEeHUE HE3aBUCUMBIX ayJUTOPOB Ha cTp. 112.
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AKIIMOHEPHOE OBIIECTBO «KASKOMMEPIIBAHK»

KOMMEHTAPHUM K KOHCOJMINPOBAHHOM ®UHAHCOBOM OTYETHOCTH
3A T'OJbI, 3SAKOHYMBIIHUECS 31 IEKABPS 2003, 2002 1 2001 TOJ10B
(6 moicauax menze, Kpome OAHHBIX 0 NPUOBLIE HA AKUUIO)

1.

OPTAHM3ALINA

Axionepaoe O6mectBo «Kazkommeprdank» (nanee - «KaskommepridaHk») OblJI OCHOBaH 12 urons
1990 roma u® 3aperucTpUpoBaH B COOTBETCTBUM ¢ 3akoHogarenbcTBoM —Kazaxckoit  Coerckoi
Coumamucruueckoit PecriyOnukn mon HasBanueM «Meney-bank», B (opme OTKpBITOro akIMOHEPHOTO
00IIECTBO, C LENbI0 OCYIIECTBICHHS PA3IMYHBIX BHIOB AEATEIBHOCTH B oOyacTu OaHKOBCKHX ycmyr. Ilocme
Toro, kak KazaxcraH cTan He3aBHCHUMBIM TrocynapcTBoM, «Meney-baHk» Obl mepeperucTpupoBaH MO UMEHEM
OAO «Kazkommeproank» u momydmn jmieH3uto HammonanpHoro bamka PecryOmmku Kasaxcran (mamee -
«HBPK») ©Ha ocymectienne OaHKOBCKoW pestenbHOCTH 21 oktsa6ps 1991 roma. B 1994 rongy OAO
«KazkoMmmMeprioank» o0bequHIICA ¢ « AcTaHa-XOoJIIuHT baHKOMY, 1 HOBBIM OaHK MPOJOJDKUI IEATEIHHOCTD MO/
HazBanneM AQO «Kaskommepubank». «AcrtaHa-Xonmuar bank» Obur oOpazoBan B Mae 1993 roma kak
aKiuoHepHbId Oank. KaskommepubaHk 3aperucTpupoBad B MUHHCTEPCTBE IOCTHLIUM 10 HOMepoM 4466-1910-
AO.

IOpunnuecknit anpec Kaskommepubdanka: Pecriy6nmka Kasaxcran, r. Anmatel, mnp. ['arapuna, JI0M
1352K.

Kaskommepubank wumeer 22 ¢ummana B Pecmybnmke Kaszaxcran um mpencraButenscTBo B JIoHOmOHE
(BemukoOpuranust). B mexabpe 2003 roma KaskomMMmeprnOaHK MONy4YMI JTUICH3WIO Ha OTKpHITHE (puimana B
Pecny6imke Kump.

Ha 31 nexabpss 2003 m 2002 romoB mepcoHan Kaskommeprioanka coctaBisn 3,044 u 2,850 denoBex,
COOTBETCTBEHHO.

KazkommepuOank sBisieTcss MaTepMHCKOW KommaHuei bankoBckoil rpynmbl (manee — «baHk»), B KOTOpYyIO
BXOJAT CIEIYIOIINE IPEANPUATHS, KOHCOJIMANPOBAHHbBIE B (PMHAHCOBOIM OTYETHOCTH:

HaumeHoBaHue Crpana, B Hons
KOTOpOM KaszkomMmepudanka
npeanpusiTue
peanp 2003 2002 Buja gesiTeIbHOCTH
ocyuecTBJaseT
JesiITeJIbHOCTh
OAO «Kazkommepry Cexproputu3» PeciryOmnmka 100% 100%  Omnepauuu Ha pbIHKE IIEHHBIX
Oymar
Kazaxcran y
AO «Kazkommepn MuBecT» Pecmry0Omnuka 100% - DHHAHCOBBIE yCIYTH
KPYITHBIM KOPIIOPAaTHBHBIM H
Kazaxcran by priop
YaCTHBIM KJIMEHTaM
OAO CK «Kazkommepu-ITomucy PecniyGiinka 65% 100%  CrpaxoBaHue
Kazaxcran
«Kaskommepu UnTepnamnn b.B.»  Koponesctso 100% 100%  IIpuBneueHue KamuTaga Ha
Hunepnansr MEXXIYHAPOAHBIX ICHEKHBIX
pBIHKaX
OAO «KazkommepridoaHk KeIpreizckas 73.97% 73.84% Kommepueckuii 6aHk
Ksiprezcran» Pecny6inka
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Houepuue xommnannu «Kaszkommepr Kamwmran 2 B.B.» (100%) n «Kaskommepn ®@unanc 2 B.B.» (100%) =e
BKJIFOUEHBI B KOHCOJIMIMPOBAHHYIO (DMHAHCOBYIO OTHYETHOCTH 110 NMPUYMHE HECYIIECTBEHHOCTH UX (DUHAHCOBOW
OTYCTHOCTHU.

B despaie 2003 roma 53,846 npocteix akuuii OAO CK «Kazkommepr - [Tonue» Ha cymmy 212,590 Thic. TeHTe
ObUTH KYIUICHBI JIPyTMMH aKIMOHEpPaMH, YTO IPHUBEIO K CHWKeHHI0 Jnonu KaskoMmMepri0aHka B YCTaBHOM
kanutane OAO CK «Kaskommepu-ITomue» no 65%.

B wmione 2002 roma bank mpumobpen 72.35% ycraBHoro kamutana AK «KsIpreizaBTo0aHK», KOMMEPYECKOTO
0aHka, pabotaromero B Keipreckoit Pecrryommke. B mexkabpe 2002 roga mons baHka B ycTaBHOM KamnwTaie
nodepHero OaHka yBenmmuminach 10 73.84%. 5 pmexaOps 2002 roma AK «KeipreizaBrobaHK»  ObuI
nepepeructpupoBan B OAO «Kaskommepubank Keipreizcran»y. OAO «Kaszkommeprioank Keipreizcran» ObLT
BKJIFOYEH B KOHCOIMIOMPOBAaHHYIO oTueTHOCTh banka ¢ 30 mrons 2002 roma. bank mpownsBen ormiary B pa3mepe
249,840 Thic. Tenre 3a akiun AK «KbipreizaBrodank». 30 mas 2003 rona bank npuo6pen 250 akuuii Ha cymmy
461 TeIC.TEHTe, YTO YBEJIUYMIIO €ro 100 10 73.97%.

Hecmotps Ha T0, yTo KazkoMmepIioaHk He UMeN KaKOW-THOO0 0K B aKIIMOHEPHOM KanuTalie MoCKoOMMepIOaHK
(mamee — «MKbB»), kommepueckoro Oanka B Poccuiickoii ®enepanun, MKB Obpu1  BkiloueH B
KOHCOJIMUPOBAHHYIO (DHHAHCOBYIO OTYETHOCTh baHKa, Tak Kak baHK UMeNl BO3MOXHOCTh M OCYIIECTBIISI
3¢ GeKTUBHBIN KOHTPOIB HAJ €r0 NesATeNFHOCThI0. Mexay akmuoHepamu U BaHKOM CyIIeCTBYeT COTJIAIIEHHE O
npuobpereHun nociegauM He MeHee 51% axmmm MKB. [IpoBenenune crenku TOMHKHO MOMYYIHUTh COTJIACOBAHHUE B
HBPK u Liearpansaom Oanke Poccuiickoit denepannu.

Hacrosiiiiass KOHCONMMANPOBaHHAS (UHAHCOBAs OTYETHOCTH ObUTa moaTBepkaeHa COBETOM  YIPABISFOIINX
nupekropos banka 27 ¢espais 2004 roga.

OCHOBHBIE TIPUHITATIBI ITPECTABJIEHUSA ®UHAHCOBOM OTYETHOCTH

OcHoeéHnble npunHyunsl 0yxzanmepckozo yyema — Hacrosimas KOHCOJNUAUPOBAaHHAS (PHMHAHCOBAS OTYCTHOCTH
BaHka moaroToBICHAa B COOTBETCTBUH ¢ MEXIYHApOJHBIMU CTaHIapTaMu (PUMHAHCOBOW OTYETHOCTH (nayee -
«MC®Oy). [lanaas puHAHCOBAS OTYETHOCTH IPEACTABICHA B THICAYAX TEHTe («TBHIC.TEHTE»), €CIIH He YKa3aHO
WHOE, 3a WCKJIIOYCHHEM [OKasaTelell [Moxoia Ha OoAHy akuuioo. Hacrosimas (uHaHCOBas OTYETHOCTH
MOJIrOTOBJICHA HA OCHOBE METO/Ia HAYUCICHUI M NPUHIMUIA «UCTOPHYECKOH CTOMMOCTH», KPOME IMEepPEOLCHKN
3IaHUH U COOpYKeHHH, KoTopas Obuta mpomseeneHa B 2003 romy Iyt OTpakeHUsS CIIPaBeUTMBOM CTOMMOCTU U
cocraBuia 577,144 ThIC. TEHre U CTOUMOCTH (PMHAHCOBBIX AKTHBOB M 00S13aTEIbCTB, KOTOPHIC OBLTH U3MCHEHBI C
LSO OLICHKU CHpaBeﬂHHBOﬁ CTOMMOCTH BJIO)KEHUU B LHCHHBIC 6yMaFl/I, HNMCIOMIUXCA B HAJIMYUU [JI MIPOOAAXH,
(l)I/lHaHCOB])IX aKTUBOB H 06)133Te.]'ll)CTB, NpeaHa3sHAYCHHBIX [JIs1 TOProBJIH, MPOU3BOIHBIX q)HHaHCOBbIX
MHCTPYMEHTOB.

Byxranrepckuii yuer Bemercs Kaszkommeprioankom B coorBercTBUM ¢ MC®O, OyxranTepckuil ydeT ero
WHOCTPaHHBIX JIOYEPHUX KOMIIAaHWI BENETCS B COOTBETCTBHM C TPeOOBAaHMSMH 3aKOHOAATEILCTBOM CTpaH, B
KOTOPBIX JI0YEpHHE KOMIIAHWM OCYIIECTBIISIOT AEATEIBHOCTh. [IpHuiaraemas KOHCONMMANPOBaHHAs (MHAHCOBAsS
OTYETHOCTb, COCTAaBJICHA HAa OCHOBE OyXranrepckux 3amucell KaskommepudaHka v ero MHOCTPaHHBIX JOYEPHUX
KOMIIAaHUH, YbHM OyXTajTepcKHe 3amucH OBUIM COOTBETCTBYIOIIMM 00pa3oM CKOPPEKTHPOBAHBI C LEJBIO
NIpUBeACHNS UX B cooTBeTcTBHE ¢ MCDO.

Banioma ouenku omuemnocmu — BanloTol OLEHKH, MCIONb3YEMOHW IPU COCTaBIEHUM JaHHOMU

KOHCOJIUJMPOBaHHasT ()UHAHCOBON OTUYCTHOCTH, SBJISICTCS Ka3aXCTAHCKUI TEHIe, COKPAIICHHO 0003HAYaeMBbIid
KaK «TEHTe».
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3.

OCHOBHBIE ITPUHIIUIIBI BYXT'AJITEPCKOI'O YYETA

IIpunyuner konconudayuu — KonconmnupoBaHHas (MHAHCOBAs OTYETHOCTh BKJIIOYAET OTYETHOCTb JTOUEPHUX
NpEeANpPUSTAH, KOHTPOJBHBIA IakeT akuuii KOTophiX mpuHamnexxutr Kaskommepudanky, u MKDb, Han
JIeATeNIbHOCTBI0 KoToporo KazkomMepri0aHk ocymecTBiseT 3pGEeKTUBHBIA KOHTPOIIb.

Bce cymecTBeHHBIE onepanuy Mexay NpeanpusTusiMi baHka M COOTBETCTBYIOLIME OCTATKH B pacueTax ObLin
HCKJIIOYEHBl W3 KOHCOJNHMIMPOBAHHOM oTdeTHOocTH. Jloyisi coOcTBeHHOCTH KaskommepmbaHka W HpOLEHT
TOJIOCYIOINX aKIWH, KOHTPOIHUPYEMBIX baHKOM, B 3HAYMTENBHBIX MpeanpusaTisx baHka mo coctosHUio Ha 31
nexabps 2003 u 2002 roxoB npencrasieHs! B Kommentapun 1.

INpennpusarus, NproOpeTEeHHbIE WIM NPOAAHHBIE B TEYEHHE TOJa, BKIIOYAIOTCS B KOHCOJIHAWPOBAHHYIO
(DMHAHCOBYIO OTYETHOCTb, HAuWHAsg C JaTbl NPUOOPETEHHsS WM JO JAaThl IPOJAXH, COOTBETCTBEHHO.
CoOCTBEHHBII KamuTal W YHUCTas NPUObUIb, OTHOCSINASICS K JIOJIE MEHBIIMHCTBA, NPUBEICHBI OTIEIBHO B
OayaHcax M OTYeTe O MPUOBLIAX U YObITKaX, COOTBETCTBEHHO.

[Ipn mepeBone NaHHBIX, COAEPKAIIMXCSI B (PMHAHCOBOMW OTYETHOCTH HWHOCTPAHHOW JO4YepHEeH KOMIIaHUH, B
BaIIOTY OTYETHOCTH JJIsl BKIIIOYECHHUS B (PMHAHCOBYIO OTYETHOCTh, baHK pyKOBOJICTBYETCS MOJIMTUKOHN NEpeBoaa
B COOTBETCTBHH C MeXIyHapOOHBIM cTaHAapToM (uHaHCOBOW oTdeTHOCTH Ne 21 «Bmusame wu3MeHeHUit
BaTIOTHBIX KYypPCOBY.

Yuem no oonesomy memody — Jlons Kasxkommeprbanka B YUCTBIX aKTHBAaX M YHUCTOH NMPUOBUIM KOMIAHWH, B
koTopbix Kazkommepubank Biageer posieit, cocrapisomeid ot 20 no 50% ycraBHOro KamnuTaia, W/Hid UMeer
BO3MOKHOCTh OKa3bIBaTh CYIIECTBEHHOE BIUSHHE Ha WX (UHAHCOBYIO U OMNEPAIIOHHYIO IOJIUTHKY
(«accorMUpOBaHHBIC KOMITAHUMY»), BKIIOYAETCS B KOHCOJHMIUPOBAHHBIC YHCTBIC AaKTHBBI M PE3YJIbTAThI
OIEPALMOHHON JICSITEIPHOCTA Ha OCHOBAaHMHM METOZA JOJCBOr0 y4yacTus ¢ nathl npuodperenus (KommeHtapuii
22). TlpuMeHeHHe MeTOIa IOJCBOrO y4yacTHs IPEKpallacTcs, Koraa OalaHCOBas CTOMMOCTh WHBECTHIUM B
ACCOIIMMPOBAHHYI0 KOMITAHUIO CTAHOBUTCS paBHOHM Hymo. [Ipu HEOOXOMUMOCTH OBUIM BHECEHBI M3MCHCHUS B
VYETHYIO TIOJHTHUKY ACCOIMMPOBAHHBIX KOMIIAHWMH C IIETBI0 OOECHCUCHUs] COOTBETCTBUS YYETHOW ITOJIMTHKE
Banka.

Ilpusnanue u ouenxka unancogvix uncmpymenmos — OUHAHCOBBIC aKTHBH W ()MHAHCOBBIE 00S3aTEIHCTBA
oTpaxkatoTcsi B Oamance banka, korma baHK CTaHOBHTCS CTOPOHOW IO JOTOBOPY B OTHOIIEHHH
COOTBETCTBYIOIIEr0 (PMHAHCOBOTO MHCTPYMeHTa. baHK OoTpa)kaeT MMEIOIHe peryJsipHblil Xapakrep ornepaiuu
MPHOOPETEHNUS U peann3annio (GMHAHCOBBIX aKTHBOB U 0053aTEIBCTB IO JaT€ COBEPIICHUS CACITKH.

®duHaHCOBEIE aKTHUBBEI U 0053aTENLCTBA OTpaXXaroTcCsd 10 HepBOHaHaﬂbHOﬁ CTOMMOCTHU, KOTOpasi COOTBETCTBYCT
CHpaBe}IHl/IBOﬁ CTOMMOCTU BO3MEICHUA, COOTBETCTBCHHO, YIUIAYCHHOI'O HJIM IMOJYYCHHOI'O, ¢ YUY€TOM WJIM 3a
BbIYCTOM BCCX IMOHCCCHHBIX OINCPALMOHHBIX U3JACPIKCK, COOTBETCTBCHHO. HpI/IHIII/IHI)I 6yxranTepc1<0ro yuceTta,
HCIOJB3YyEMbIC JIA HOCHCHy}OHIGfI OLCHKH CTOMMOCTH q)HHaHCOBLIX AKTHBOB U 065[321TCJ'II)CTB, PACKpPbIBAOTCA B
COOTBETCTBYIOLIUX MOJIOKCHUAX y‘lCTHOﬁ IIOJIMTUKH, OITMCAHHBIX HHUXC.

Jenescuvie cpeocmea u ux xeueanenmvl — JIeHEXKHbIE W TPUPABHEHHBIE K HUM CPEJCTBA BKIHOYAIOT
JICHE)KHBIC CPEJICTBA B Kacce, CBOOOJHBIE OCTATKM HAa KOPPECIOHACHTCKUMX cyerax B HarnuoHaipHOM OaHKe
Pecny6immkn Kasaxcran, LlentpamsHom Ganke Poccuiickoit ®eneparmu, HammonansHoM banke Keipreizckoit
PecniyOnuke W cpeznctBa, pa3MmelleHHble B 0OaHkax crTpaH, BXO[mux B OpraHu3alui 3KOHOMHYECKOTO
coTpyaHndecTBa u pa3Butus (namnee «OICPy»).

Jlpazouyennvle memannvt — AKTUBBI U TIACCUBBI, BRIPAKEHHBIE B IPAroleHHBIX METaJlIaX, MePEeCYUTHIBAIOTCS 110
KypCy, PacCUMTAaHHOMY Ha OCHOBE BTOPOr0 (PMKCHHIa KOTHPOBOK Ha JIOHJOHCKOM pBIHKE IParoleHHBIX
METaJJIOB C Y4E€TOM Kypca TeHre 1o oTHoueHuto k gomapy CLIA. M3MeHeHne LieH NpeyioxKeHHs] OTPaXaeTcst
KaK 4ucTas NpruObLTE/(YOBITOK) IO ONEpaIUsIM C APAroleHHBIM METaIaMH B COCTaBE MPOYHX JIOXOJIOB.

Ccyovt u cpeocmea, npedocmasiennsle 6ankam — B xome cBoelt 0OBIYHON nesTtenpHOCTH baHK pasmemniaer
CPE/ICTBAa M OCYILECTBISAET BKJIAAbI B Apyrue OaHku Ha pasHble cpoku. CCymbl M CpeicTBa, MPErOCTaBICHHBIC
0aHKaM, yYUTBIBAIOTCS 110 AMOPTHU3AL[MOHHONW CTOMMOCTH Ha OCHOBE MeT0/1a 3(p(heKTHBHON MTPOLIEHTHON CTaBKH,
€CcIM 10 HUM YCTaHOBJIEHbl (DUKCHpOBaHHBIC CPOKHM morameHus. CCyabl W CpencTBa, JUIl KOTOPHIX He
YCTaHOBJICHBI (PUKCHPOBAHHBIC CPOKH MOTALICHUS, OTPAXKAIOTCS B yueTe o cedecronmoct. CCyabl U CpeacTBa,
pa3MeIleHHbIE B KPEAUTHBIX YUPEKACHUAX, OTPAXKAIOTCA 32 BBIYETOM PE3EPBOB HA IOTEPH.
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Topzosvie yennvie d6ymazu — Toproevie IEHHbIC OyMard, MPEACTAaBISIOT COOOM MONTOBBIE IIEHHBIE OyMaru u
aKIU1, IPHOOPETEHHBIE, B OCHOBHOM, C II€JIbI0 M3BJICUCHUS NPUOBIIN B Pe3yIbTaTe KPATKOCPOUYHBIX KoJeOaHMi
LEeH WM MapXu awiepa. ToproBble IieHHble Oymard, IepBOHA4YaJbHO OTPAKAIOTCSA MO LIEHE NMPUOOpEeTeHHS,
KOTOpas MpUONM3UTENIBHO paBHAa CIPaBEUIMBOM CTOMMOCTH YIIAYEHHOI'O BO3MEILICHMSA, C IOCIETYOLINM
OTpaK€HHEM IO CIIPABEUIMBOM cTOMMOCTH. [ ompereneHus CIpaBeIMBOM CTOMMOCTH TOPTOBBIX ILIEHHBIX
Oymar baHk Mcnonb3yeT ppIHOUHBIE KOTUPOBKH. B cityuae, eciin moctoBepHas HH(GOpMaIis O peIHOYHBIX LIEHAX
OTCYTCTBYET WIH €CTh JOCTaTOYHbIE OCHOBAHMS II0JIaraTh, YTO 3aKpbITUE MO3ULIUH baHka MOXeT oka3aTb
BIUSIHUE HA PBIHOYHBIC LEHBI, CIPABENIMBAas CTOMMOCTb ONpPEIENSAeTCd HAa OCHOBE PBIHOYHBIX KOTHPOBOK
AQHAJIOTUYHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OOPAIAIOIIMXCS HA PA3JINYHBIX PHIHKAX, MM OIIEHKH PYKOBOACTBOM
CYMMBI BEPOSITHBIX MOCTYIUIEHHH OT peaji3aliyl TOPrOBBIX IIEHHBIX OyMar B TEUEHHE ONPEAEIECHHOTO MepHoia
BPEMEHH, UCXOAS U3 JOMYIIEHNS O COXPAaHEHUH TEKyIIel KOHBIOHKTYPHI phIHKA. KoppekTupoBka crpaBemBoi
CTOMMOCTH TOPTOBBIX LIEHHBIX OyMar OTHOCUTCS Ha CUET NPUObIIEH 1 yOBITKOB 3a MEPUOI,.

Onepayuu PEIIO u oopamnozo PEIIO — B nporiecce CBoe AeITeNbHOCTH baHK 3akitoyaeT COTJAIICHUs O
npoaaxe u ooparHoM npuodbperennu (nanee — «Cornamenus PEIIO»), a Takke coramieHust 0 IpruOOpPeTeHUH U
obpatHoii mpopaxe (nainee — «Cormamenust obpatoro PEIIO»). Onepaumu PEIIO u obGparHoro PEIIO
HCIONB3YIOTCA BaHKOM Kak 3JIEMEHT YIPABICHHS JIMKBHIHOCTHIO M B TOPrOBBIX OIEPAlUSAX C [ICHHBIMHU
Oymaramu.

Cornamenne PEIIO — 3To cormammenue o nepenade (UHAHCOBOTO aKTHUBA IPYTOi CTOPOHE B OOMEH Ha JICHEKHOE
WIA WHOE BO3HATPaXXJICHHE C OJHOBPEMEHHBIM O00s3aTE€IhCTBOM Ha OOpaTHOE NpHOOpeTeHHe (PUHAHCOBBIX
aKTHBOB B OyIyIlleM Ha CyMMY, SKBUBAJICHTHYIO ITOJy4YE€HHOMY ACHEKHOMY WJIM MHOMY BO3HArpaXkJCHHUIO ITLTIOC
npouent. Omepanmu 1o cornamenusM PEIIO orpaxaioTcs B ydere Kak onepanud (MHAHCHPOBAHUSL
®duHaHCOBBIE aKTHUBBI, MNpojaHHble To cornamenwsiM PEIIO, mpomomkaroT oTpaxkaThCsi B (DUHAHCOBOM
OTYETHOCTH, a BO3HArPAXKJICHHE, MOIyUYCHHOE 10 TAKUM COTJIAILICHUSM, OTPA’KACTCsl B Ka4ECTBE IOJIyYEHHOTO
JIeTI031Ta, 00eCIIeUeHHOTO 3aJI0TOM.

AxTHBBI, TpuoOpeTeHHble 1o cornamenusm obparHoro PEIIO, orpakarorcss B ()MHAHCOBOI OTYETHOCTH Kak
CpE/CTBa, pa3MELICHHbIE Ha JICTIO3UTE, 00ECIICUeHHOM IIEHHBIMH OyMaraMu U JIpyrUMH aKTHBaMH.

B Tex cmyuwasx, Koraa akTuBbl, IpHoOpeTeHHble No cornameHusM obparHoro PEIIO, mponarorcst TpeTbum
CTOpPOHAM, PE3yJIbTAThl KYIUTH U MPOJAYKH OTPAXKAIOTCS B ydeTe ¢ BKIIOYCHUEM MPUOBLIN WM YOBITKA B COCTaB
YUCTOM NMpUOBLTH/(YOBITKA) OT BIOKEHUH B LIeHHBIE OyMaru. Bce JOXOAbI MM pacXobl, CBI3aHHBIE C Pa3HULCH
B LIEHE MOKYNKH U npofaxu mo cornamenusM PEIIO ¢ neHHbIMH Oymaramu, OTpa)karoTCsl KakK IPOLICHTHBIS
JOXOJIbI WIIH PACXOJBI.

Ilpoussoonvie hunancosvie uncmpymenmol — baHK KCNOJNB3YET TPOU3BOAHBIE (PMHAHCOBBIE HHCTPYMEHTBI IS
yIpaBieHUs] BAIIOTHBIMA PHCKaMH M PUCKAMH JIMKBHIHOCTH. [Ipom3BOJHBIE (MHAHCOBBIE HHCTPYMEHTBI
ucnonb3ytorcst bankom mnst toprosinu. IIpowsBoaHble (HMHAHCOBBIE WHCTPYMEHTBI, UCIOJB3yeMble baHkoM,
BKJIIOYAIOT B ceOs (opBapAHbIe KOHTPAKTHI, CBOIBI, ONIMOHBI 110 OIEpalUsIM C MHOCTPAHHOW BAJIOTOH U
LICHHBIMHU OyMaramu.
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IIpousBonHble (DUHAHCOBBIE MHCTPYMEHTHI IE€PBOHAYAIBHO OTPAXKAIOTCA IO IEHE MPHOOPETEHHs, KOTOopas
MIPUOIM3UTENBHO PaBHA CTOMMOCTH YIIIAYEHHOTO BO3MEIIEHMS, a 3aTe€M IEPEOLCHUBAIOTCS MO CHpPaBEINBON
ctroumocTtH. CripaBeninBas CTOMMOCTb PACCUMTHIBAETCS C HCIOJIB30BAaHMEM PBIHOYHOM KOTHPOBKH. bosbiias
YacTh IIPOW3BOJHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, HCIIOJIb3yEMBIX baHKOM, HOCHT KpaTKOCPOUHBI U
CIEKYJISITUBHBIA Xapakrep. Pe3ynbraThl OLIEHKM NPOW3BOJIHBIX (DPUHAHCOBBIX WHCTPYMEHTOB OTPa)aroTCs,
COOTBETCTBEHHO, B COCTaBE€ aKTHBOB (CyMMa IIOJIOKHTENIBHBIX PBIHOYHBIX OIIEHOK) WJIM IAacCHBOB (CymMMa
OTPHULIATENIBHBIX PBHIHOYHBIX OLEHOK). IlomoXuTenbHblE M OTPHULATENIBHBIE PE3YJIbTaThl OTHOCATCS HA CYET
NpuObUIeH M YOBITKOB 3a TOT T'Of, B KOTOPOM OHM BO3HUKIIM, B cTaThe «Umncras mpuOBUIb MO OmepanusiM ¢
WHOCTPAHHOH BAJIOTOW» IJIsl TPOM3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB B OTHOIICHUH HHOCTPAHHOW BAJIFOTHI.

Ilpedocmasnennsie ccyovt — Ccynsl, penoctaBieHHble baHKOM, TIPeACTaBISIOT CO00H (PUHAHCOBBIE aKTHBEI,
co3gaHHble bBaHKOM, HOCPEICTBOM MPENOCTAaBICHUS [EHET HEMOCPEACTBEHHO 3aEMINMKY MM YYacTHsi B
OKa3aHUM KPEIUTHBIX YCIIYT.

CCyJIl:-I, peaoCTaBJICHHLIC EaHKOM, MEPBOHAYAJIBHO OTpaXarOTCd B Y4YE€T€ B COOTBCTCTBUM C YKa3aHHBIM
IMPUHIUIIOM Yy4€Ta. }1.]'151 CCy A, Np€AOCTAaBIICMBIX IO CTABKE U HA YCJIIOBUAX, OTJIMYHBIX OT PbIHOYHBIX, B OTUCTEC O
HpI/I6BIJ'I$IX u y6I>ITKaX OTpAXKACTCA pasHULld MEKIY HOMUWHAJIbHOKU CyMMOI71 NepeAaHHOro BO3MCUICHUSA H
aMOpTI/I3HpOBaHHOﬁ CTOMMOCTBIO CCyAbl B IMEpPHUOJ, KOTJa OHa HNPEHOCTABJICHA, B KaUCCTBC KOPPCKTUPOBKHU
CYMMbI HCpBOHa‘IaﬂbHOﬁ OLICHKU JUCKOHTUPOBAHUEM C HUCIIOJIBb30BAHUEM PBIHOYHBIX CTABOK, HeﬁCTBOBaBmHX Ha
MOMCEHT IPEAOCTABJICHUSA CCYIBI.

Ccynbl KIIMEHTaM, OTPAXKAIOTCS [0 aMOPTHU3AIIMOHHON CTOMMOCTH Ha OCHOBE MeTo/a 3(pPeKTUBHOM MPOIIEHTHOM
CTaBKH, €CJIM [0 HUM YCTaHOBJICHHI (PUKCHpOBaHHBIE CpoKW morameHus. Ccyapl KIHEeHTaM, MO0 KOTOPBIM HE
YCTaHOBIIEHBI (PMKCUPOBAHHBIE CPOKHU MOTAIICHHs, OTPAXKAIOTCS B yueTe 1o cedectonmocti. Ccyibl U CPEICTBA,
KITMEHTaM OTPa)XaroTCs 32 BEIYETOM PE3EPBOB HA IIOTEPH.

Cnucanue ccy0 — B ciydae HEBO3MOXKHOCTH B3bICKaHMs IIPEIOCTaBIEHHBIX CCyl, B TOM YHUCIE IIyTeM
oOpaleHus B3bICKaHUS Ha oOecliedeHHe, OHU CIMCBIBAIOTCA 3a CUET pe3epBa Ha morepu no ccypam. Ccynbl
CIIMCBIBAIOTCS TIOCIIE TOTO, KaK PyKOBOJICTBO baHKa MCIIONB3yeT Bce BO3MOXKHBIE ITyTH JISl B3BICKAHUS CCYX U
peanusyeT obecreueHue.

Ilpexpawenue navucnenun npoyenmos no ccyoam — Hauncnenne mpoLeHToB 1Mo cCyaM MPeKpariacTcsi B TOM
clly4ae, KOT/ia IIPOLCHTHI WIIM OCHOBHAsI CyMMa CCyZAbl HE BBIIUIAUMBAIOTCS B TeueHne 30 AHEH, 3a NCKIIIOUeHHEM
CllyyaeB, KOIZla cCyJa IOJHOCTBIO OOECHedYeHa AEHEXKHBIMU CPEICTBAMH WIM OOpAIAIOIIMMUCS HA PBIHKE
LICHHBIMU OyMaram, W BEAETCS MPOLECC B3bICKAHWA CCyAbl. IIpOLEHTEI, MorameHne KOTOPhIX MPEACTaBIseTCs
COMHHTENILHBIM, HE OTHOCATCS Ha JIoxoabl. llociemyromiue maTeXu 3aeMIIUKOB OTHOCSTCSA MO0 B CHET
OCHOBHOM CYMMBI JI0JITa, JUOO B CUET HEOIUIAYEHHBIX INPOLIEHTOB, B 3aBHCUMOCTH OT JOTOBOPEHHOCTH C
3aeMIIUKoM. HaducrneHue mpoueHToB MO cCylaM BO30OHOBIIETCS, €CIM IOJyYeHa HOCTATOYHAsl YBEPEHHOCTh
HOTalIeHHsT CBOEBPEMEHHO U B IIOJHOM OOBbEME OCHOBHOM CyMMBI J0JI'a M IPOLEHTOB, OTOBOPEHHBIX B
KPEAUTHOM COTJIAIICHUH.

Pesepevt Ha nomepu — baHk co3jaer pe3epBbl Ha IMOTEpU O (UHAHCOBBIM aKTHBAM, YYUTHIBAEMBIM II0
ce0eCTONMOCTH WJIN aMOPTH3UPOBAaHHONW CTOMMOCTH, €CJIM CYIIECTBYET BEPOSITHOCTH TOTO, YTO OCHOBHAsI CyMMa
JIOJITa ¥ TIPOIIEHTHI, PEyCMOTPEHHBIE JOTOBOPOM, He OyIyT roramnieHsl. Pe3eps Ha MOTepH MpeACTaBIsIeT coO0H
pasHHIly MeXIy OallaHCOBOM CTOMMOCTBIO aKTHBAa W TEKYIIEH CTOMMOCTBIO MPOTHO3UPYEMBIX OyIymnx
JICHE)KHBIX OCTYIUICHUH, BKIIIOYast CYMMBI, TIOJIyYEHHBIE 110 TAPAHTHAM U APYTOMY OOECIICUEHHIO.

Pacuer pesepBa Ha moTepH MO cCynaM IPOU3BOAMTCS HAa OCHOBAHHM aHAINM3a CCYJHOTO MOPT(ETS W OTpakaeT
CYMMYy, IOCTaTOYHYIO, II0 MHEHHMIO PYKOBOJCTBA, I MOKPBITHUS BO3MOXKHBIX IOTEpPh, MPUCYLIUX CCYTHOMY
noprgeinto. Pe3epBbl 0 KOHKPETHBIM CCY/IaM PACCYMTBIBAIOTCS HA OCHOBE JICTAJIM3UPOBAHHOW OLIEHKH aKTHUBOB,
HOZBEPKEHHBIX prcKkaM. Kpome Toro, co3naroTcs pe3epBbl Ul MOKPBITHS NOTEHIHAIBHBIX YOBITKOB, KOTOpPbIE
He OBUIM KOHKPETHO YCTaHOBJEHBl, HO O HaJMYMH KOTOPBIX B CCYJHOM HOpT(ene CBUIECTEIHCTBYET
MPEIbLIYIIUH OIBIT.

W3MmeHeHne pe3epBOB Ha IMOTEPH II0 CCYyIHOW 3aJ0JDKEHHOCTH OTHOCHTCS Ha CYeT MPHOBUICH W yOBITKOB.
OtpakeHHBIe B 0anaHce KPEOUTHI, IPENOCTABICHHBIE OaHKaM W KJIMEHTaM, YMCEHBIIEHB Ha BEIHYUHY
CO3IaHHBIX pe3epBOB. BenmmumHa pesepBa, pacCuMTaHHAs PYKOBOJICTBOM, OCHOBBIBAaeTCA Ha JaHHBIX baHKa 1o
yOBITKaM, TTOHECEHHBIM B MPEABIIYIINE TOABI, aHAJU3€ PHCKOB 10 KOHKPETHBIM BHJaM aKTHBOB M PHCKOB,
MPUCYIIUX KPEOUTHOMY TOPTQEN0 B IENOM, HEONarompusATHBIX CHTyalud, KOTOpbIE MOTYT IOBIHATH Ha
CIIOCOOHOCTh 3aeMIIMKa MOTracHTh 33J0JDKEHHOCTh, OLEHOYHON CTOMMOCTH MMEIOLIErocsl o0ecnedeHus |
TEKYIUX IKOHOMUYECKHUX YCIOBHI.
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Cnemyer mpMHMMaTh BO BHHUMAHHE, YTO OIEHKA IOTEPh IO CCyJaM BKIIOYAeT CyOBEKTHBHBIN (haKTop.
PykoBoacTtBo banka momaraer, 94To XOTsS HE HCKIIOYEHO, YTO B ONpeNeNeHHBIE NMEePHOAbl baHK MOXXeT HecTH
yOBITKH, OOJIBILINE 110 CPABHEHHUIO C PE3EPBOM Ha IOTEPH IO CCy/aM, pe3epB Ha MOTEPH MO CCyJaM JI0CTaTOYCH
JUIS TIOKPBITHSI yOBITKOB, MPUCYIIMX KPEIUTHOMY TIOPTQEIIFO.

I]ennvie Oymazu, yoeprcusaemvie 00 nocawenus — lleHHBIC OyMmarw, yaep)KHBaeMble JO IOTAIICHUS,
MPEJICTABISIOT COOOM JOJTOBEIC IIEHHBIE OyMaru ¢ ONpeesseMbIMU MM (DUKCHPOBAHHBIMU IUTaTEKaMU. baHk
HaMEpEeBaeTCs M CIOCOOCH YJICpKHMBATh JTAHHBIC IICHHBIE OymMard 1O TMOramieHus. Takue ICHHbIe Oymaru
YUUTBHIBAIOTCSI [0 CTOMMOCTH MPUOOPETEHHS 3a BBIYETOM pe3epBa IM0J] OOECIIEHEHHE C YYeTOM aMOPTU3AIMU
JIMCKOHTA/TIPEMHUH, IUIIOC HAPAIICHHBIH KYIMOHHBIA JOXOA. AMOpPTH3alUsl IUCKOHTA B TEYCHHE CpOKa [0
MOTAIICHUS OTPAYKAETCS KAK MPOLEHTHBIH JI0XO/I.

Llennvie oymacu, umerouwjueca ¢ nanuuuu 01a npooarycu — lleHHble Oymaru, UMEIOLIUECS B HAJTWIMU TS
NPOJaKH, MPEACTABISIFOT CO00M MHBECTULIMU B JIOJTOBBIE [IEHHBbIE OyMaru M aklUH, KOTOpBIE IPEIIIoNIaraeTcs
yAep)KUBaTh B TEUYCHHE HEONPEAEICHHOr0 IepHoja BpeMeHH. Takue IleHHble OyMard IepBOHAYaIbHO
OTpaXKaloTcs 110 LieHe MPUOOPETEHUsI, KOTOPasi MPHOJIM3UTEILHO paBHA CIPABEUIMBOW CTOMMOCTH YIJIAYEHHOTO
BO3MelleHus. B mocnenytomem OyMarn OnEHUBAIOTCS 110 CIPAaBEUIMBOM CTOMMOCTH C OTHECEHHEM pe3yibTaTa
MIEPEOIeHKN Ha cueT MNpuObuIel M YOBITKOB, IUIIOC HApaIleHHBIH KyIMOHHBIH noxox. i ompeneneHus
CIpaBeVIMBOM CTOMMOCTH IIEHHBIX OyMar, HMEIOLIMXCs B HAIMYHMHK JUIA IPOAaXH, baHK MCHONB3yeT phIHOYHBIE
KOTHPOBKH. EciM TakoBBIE OTCYTCTBYIOT, HCHOJIB3YIOTCS OLIEHKH PYKOBOJCTBA.

OcHoeHble cpebcmea U HemamepuailbHble AKMUBHL — OCHOBHBIE Cpe€acTtBa W HEMATCPUAJIBHBIC AKTHUBBI
OTpa>X€Hbl B YYETE IIO HCpBOHa‘IaHBHOﬁ CTOMMOCTH 3a BBIYETOM HAKOIICHHOM aMOpPTHU3AIINH. 3I[aHI/I$[ n
COOPYXKEHUS YYUTBIBAIOTCS II0 prHO‘IHOfI CTOMMOCTH. OHeHKa IIPOU3BOAUTCA HE3aBUCHMBIM OLCHIIMKOM H
OCHOBOM ISl OIIEHKHU CIIY)KUT OHPEHACICHUEC CHpaBe,Z[HHBOﬁ prHO‘IHOﬁ CTOMMOCTH Ha PBIHKC HCABUXUMOCTH.
AMOpTl/ISaLlI/IS{ 00BEKTOB HC3aBCPUICHHOI'O CTPOUTEILCTBA MW HE BBCACHHLIX B OKCILTyaTallUio 00BEKTOB
HaYUCJIAACTCA ¢ MOMEHTA BBOJIa YKa3aHHBIX 00BEKTOB B OKCILTyaTalulo.

AMOpTI/BaHI/IS{ OCHOBHBIX CPE€ACTB W HEMATCPUAJIBHBIX AKTHUBOB HAYHUCIILACTCA C LCJIbIO CIIMCAHUS AKTHBOB B
TCUCHHE CPOKaA UX MOJIE3HOI'O UCIIOJIb30BaHUS.

Hauncnenne IIPOU3BOAUTCA Ha OCHOBE JIMHEHHOTO METOJa C HCIIOJIb30BaHHEM CJIEQYIOIUX YCTaHOBJICHHBIX
€KETOAHBIX HOPM:

3nanus 2.5%
Me6enb 1 060pyI0BaHNE 10 -30%
HemarepuasnbHble akTUBBI 15-33.3%

AMOpTl/ISaLlI/lS{ KaluTaJIOBJIOXKCHUN B APC€HAOBAHHBIC OCHOBHBLIC CPCACTBA HAYUCIACTCSA B TEYCHHUE CpPOKa
NOJIE3HOI'0 HMCHOJIb30BaHUA COOTBETCTBYHOIIUX AKTUBOB. PaCXO,HI)I Ha TeKyIIIPII:I U KalHMTaJIbHBIN PEMOHT
OTpAXKAKOTCA B YUYCTC IO MEPE HX OCYHICCTBJICHHSA W BKIIOYAIOTCA B COCTAB OICPAIIMOHHBLIX PACXOd0B, 3a
HCKIIIOYCHUEM CJIYyYacB, KOrJla OHU MOAJICIKAT BKIIFOUCHUIO B CTOMMOCTb OCHOBHBIX CPECTB.

Hanozoobnoswcenue — Hanor nHa HpI/I6BI.TIB HUCUHUCIIICTCA B COOTBCTCTBHHU C Tpe60BaHI/IHMI/I 3aKOHOIATCIIbCTB
CTpaH, B KOTOPBIX bank u ero JOYEPHUEC KOMITaHUHU OCYIIECCTBIIAIOT ACATCIIbHOCTD.

OT10’KeHHBII HAJIOT, €CIIN TAKOH MMEEeTCsI, HAaYHCIIACTCS Ha 00BEKTHI, YIUTHIBAEMbIE B PA3IHYHBIX MIEPHOAAX IS
nenell pUHAHCOBOW OTYETHOCTH M HAJIOTa HA MPHUOBUTB, C MCIOJIB30BAHHEM 0alaHCOBOTO METOJA IO CTaBKaM
HaJIora, KOTOPhIC, KaK MPeoiaracTcs, OyayT JCHCTBOBATh B MEPUOJT peai3aliuy TPEOOBAHUS HITH MOTAIlICHHS
o0s3arenbeTBa. OTIIOKEHHBIE HAJOTrOBBIE 0053aTEIbCTBA, €CIIM TaKHEe WMEIOTCS, BO3HMKAIOIIME B PE3yJbTare
BPEMEHHBIX PACXOXKICHUN, HAUUCIAIOTCS TOJTHOCTHIO0. OTIIOKEHHBIC HAJIOTOBBIC TPEOOBAHUS OTPAKAIOTCS B TOM
o0BeMe, TI0 KOTOPOMY HMEETCS JOCTaTOYHAs YBEPEHHOCTh, UYTO TaKue TPEOOBaHHS OYAyT peai30BaHEL.

OTI0KeHHbIE HAJIOTOBBIC Tpe60BaHI/I$[ H 00s13aTeNbCTBa TIIPUHAMAIOTCA K 3a4€Ty, KOraa:

- baHk nMeeT npaBo 3a4eCTh OTPAKEHHBIC CYyMMbI TEKYIIIHX HAJOTOBBIX TPEOOBAHMI M TEKYIUX HAIOTOBBIX
00s13aTENBCTB B COOTBETCTBUH C 3aKOHOM;

- BaHk uMeeT HaMepEeHHE POM3BECTH PacueT B3aUMO3aueTOM HJIM OJHOBPEMEHHO pealn30BaTh TPEOOBAHME
M IIOTaCUTh 00513aTEILCTBO;

- OTJIOKCHHBIC HAJIOTI'OBLIC Tpe6OBaHI/IH U OTJIOKCHHBIC HAJIOTI'OBLIC O6ﬂ3aTeIll)CTBa OTHOCSTCS K HAJIOraM Ha
l'[pI/l6])l.l'lb, B3UMACMbIM OJHUM U TEM XK€ HAJIOI'OBBIM OpFaHOM B 6y;[y1ueM nepno,ue, B KOTOpOM OXHnJgacrcda
norameﬂne/Bo3MemeHMe OTJIOKCHHBIX HAJIOI'OBBIX 065133TeﬂbCTB u T’peGOBaHHﬁ.
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Tlomumo OTOT'0, B CTpaHax, B KOTOPBIX bank OCYHIECTBIISIET ACATCIBHOCTD, ,Z[eﬁCTByIOT Ppa3IMYHbIC HAJIOTH. Ot
HaJIOT OTpaXar0TCsa B OTYETE O l'[pI/I6I>IJ'I}IX u y6BITKaX B COCTaB€ OINCPAINOHHBIX paCcXOa0B.

Ccyowt u cpeocmea, notyueHnbvle om OAHKOG U cuema Kiuenmog — JIeno3utsl 0aHKOB U KJIMEHTOB M3HAYAIBHO
OTPaXKaroTCs B y4eTe I10 NIEPBOHAYAIBHOM CTOMMOCTH, PAaBHOM CyMME IIOJyUYEHHBIX CPEACTB 3a BbIUETOM 3aTpar
Ha COBEpIICHHUE CHIENKH. BIocmencTBiu 3a10DKEHHOCTh Tepell OaHKaMU M KITMCHTAaMH OTPaKaeTCs B yYeTe IO
aMOPTH3HPOBAaHHONH CTOMMOCTH, a COOTBETCTBYIOIIAsS pa3HUIIA MEXIY CYMMOW YHCTBIX MOCTYIUICHUH W
CTOMMOCTBIO TIOTAIICHHUS OTPaXKaeTCsl B OTYETE O MPHOBUIIX M YOBITKAX B TCUCHHE CPOKA 3aUMCTBOBAHHS C
UCIIOJIb30BaHUEM MeTOo/a 3P (HEKTUBHOM MPOLEHTHOMN CTaBKH.

Buinyujennsie 0onzogvle yennvie Gymazu — BpITyleHHbIE NONTOBBIE IIEHHBIE OyMard INpEeACTaBISIOT COOOM
obsmranuu U Bekcelst baHka, BeIyckaemble Uit KIMEHTOB. OHHM YYHTBIBAIOTCSI C HCIOJB30BAaHHMEM TEX K€
MIPUHINIIOB, KOTOPbIE TIPUMEHSFOTCS VISl y4eTa ACMO3UTOB KIMEHTOB U OaHKOB.

Pezepebt — Pe3epBbl OTpaxaroTCs B y4yeTe NpU HATWMUMM y baHka Tekymux 00s3aTelbCTB (OMpeaesieMbIX
HOpMaMH IIpaBa HJIA nonpasyMeBaeme), BO3HUKIINX B PE3YJbTATEC IMPOULIBIX CO6]:.ITI/II‘/II, JUIA IIOTallI€HUs
KOTOPBIX BEPOSTHO MOTPEOYeTCsl BHIOBITHE PECYPCOB, 3aKIIOYAMONIUX B ce0€ YKOHOMHYECKHUE BBITOJBI; MIPHYEM
pa3Mep Takux 005A3aTEIBCTB MOKET OBITH OIICHEH C IOCTATOYHOM CTEIIEHBIO0 TOYHOCTH.

Yemaenviii kanuman uw amuccuonnwviii 00x00 — YCTaBHBIA KamuTal OTPaKaeTcss IO IEPBOHAYAIBHOU
cronMocTH. IIpnObITe M yOBITKHM, BO3HHKAIONIME B CBS3M C NPOAaXeH COOCTBEHHBIX aKmWi, OTHOCSTCS Ha
SMHUCCUOHHBIHN TOXO..

JIMBUACH/IBI TIO0 MPOCTHIM aKIHSIM OTPAXKAIOTCS KaK YMEHBIIEHHE COOCTBEHHBIX CPEIICTB aKIIUOHEPOB 3a MEPUOJI,
B KOTOPOM OHH OBUTH OOBSIBIICHBI.

Ilencuonnsie ooazamenscmea — baHk He MMeeT JOIOIHUTENBHBIX CXEM NEHCHOHHOIO OOECIICUCHUs, KpoMe
yyacTusi B IIEHCHOHHOH CHCTEME YCTaHOBJICHHBIH 3aKoHOAaTenbcTBOM PecryOnuku Kaszaxcran u nmpyrux
CTpaHaX HaxOXJIEHHs JOYEepHUX KOMIAHUN, KOTOpBIE MpPEIyCMaTpUBAIOT pacyeT TEKYyLUX B3HOCOB
paboTonareis KaKk IPOLEHT OT TEKYIIMX OOIMX BBIILUIAT pabOTHHKaM. Takue pacxo/ipl IPU3HAIOTCS B TIEPHOJIE, K
KOTOPOMY OTHOCSITCSl COOTBETCTBYIOIIIME BHITUIATHI paOOTHHKAM.
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Ilpusnanue 00x0006 u pacxo0oe — I1poneHTHBIE TOXOABI U PACXOABI OTPAXKAIOTCS IO HPHHIMILY HAYUCICHHUS.
OTpaxxeHHe MPOLEHTHOrO AO0XOAA IO KPEOUTy NPHOCTaHABIMBAETCS, €CIM IOTallleHHe KPeAWUTa IPOCPOUSHO
6osiee yeM Ha 30 nHei. [TpoueHTHBIE JOXO/BI BKIIOYAIOT B CE0s MPOLIEHTHBIN JOXO/ 110 BJIOXKEHHUSM B LICHHBIE
Oymaru. Ilpoune n0oXOIbl OTHOCATCS Ha JOXOIbl IO 3aBEPLIEHHH COOTBETCTBYIOLIIMX caenok. Ilmata 3a
NPEIOCTAaBICHUE KPEIUTOB KIMEHTaM (IIPU YCIIOBHH, YTO €€ CyMMa SIBJISIETCS CYIIECTBEHHOH) BKIIIOYAETCs B
COCTaB PacxoJ0B OyIyHmMX NEpHOAOB (BMECTE C COOTBETCTBYIOLIMMH IIPSIMBIMH 3aTpaTaMH) M OTpaxkaeTcs B
Ka4ecTBE KOPPEKTHPOBKU (PaKTHUECKHUX J0XOJOB IO KpexuTtaM. KoMHCCHOHHBIE OXOBI/PACXOIbI OTPAXKAIOTCS
Ha OCHOBE METO/]a HAuMCIICHUS.

Memoouka nepecuema 6 meHze — J|eHE)XHBIC aKTUBBI W TACCHBBI, BHIPAKCHHBIC B MHOCTPAHHBIX BAaJIOTaX,
MEPECYUTHIBAIOTCS B TEHTE II0 COOTBETCTBYIOIIEMY OOMEHHOMY KypCy Ha JaTy COCTaBJIICHHS OTYETHOCTH.
Omnepanuy B MHOCTPAHHBIX BAIOTaX OTPaXKaIOTCS MO Kypcy, NEWCTBYOIEMY Ha Aary omepauuu. Ilpubsum u
yOBITKH, BO3HUKAOIIUE IIPH MIEPECUeTe, OTPAKAIOTCS B COCTABE YUCTOM MPHUOBLIN MO BATIOTHBIM OIIEPALIUSM.

Ooémennbiii Kypc — Hmxe npuBeleHbl OOMEHHbIE Kypchl Ha KOHEILl rojia, MCIOJIb30BaHHble baHkoM mpu
COCTaBJIEHNH (PMHAHCOBOM OTYETHOCTH:

31 nexadpsn 31 nexadps
2003 ropa 2002 roma
tenre/nomnap CLIA 144.22 155.85
TEHTe/eBPO 180.23 162.46
Tenre /3050t1o (1 yHIus) 60,031.58 53,417.88
3auem ¢punancosvix axmusoe u ooszamenvcme — DUHAHCOBBIA aKTHB M (MHAHCOBOE O00s3aTENBCTBO

3a4YUTBIBAOTCI, U B Oamance OTpaXa€TCsa cCajlbAUpOBaHHAasA CyMMa, Korja bank wumeer IOPUANYCCKU
3aKPCINICHHOC IMMPaBO OCYHICCTBUTD 3a4€T IPU3HAHHBIX B OanaHce CYMM U HaME€pPECBACTCs 0o IPOU3BECTHU 3a4YET
mo CaﬂbJIMPOBaHHOﬁ CyMME, oo pcajin30BaThb aKTHUB U UCIIOJTHUTH 00513aTeNLCTBO OJHOBPEMEHHO.

Quoyyuapnan oOeamenvHocms — baHK @penOCTaBIsSeT CBOMM KJIMEHTaM YCIYT'H IO JIOBEPUTEIBHOMY
YIPaBJICHUIO UMYIIECTBOM. BaHK Takke NMpenocTaBiseT CBOMM KIMEHTaM YCIyId Jerno3urapusi, obecredynBas
XpaHeHHE LEeHHbIX OyMmar KIMEHTOB M IIPOBEACHHE OIllepaldii ¢ IIEHHBIMH OyMaramu IO CYeTaM Jero.
[Nomyyenuble B pamkax (QUIyLHUapHOH IEATENFHOCTH aKTHBBI M IPHHSATHIC 00S3aTENLCTBA HE BKIIOYAFOTCS B
¢uHaHCOBYIO oT4eTHOCTh baHka. baHk npuHHMaeT Ha ce0s onepalOHHbIe PUCKHU, CBSI3aHHBIC ¢ (uaynuapHOi
JesATeNbHOCThIO, OHAKO KPEJUTHBIE M PHIHOYHBIE PUCKH 110 JaHHBIM OIIEPALMAM HeCcyT KIMEHTH baHka.

H3menenusn knaccupukayuu — B GrHAHCOBOHM OTYETHOCTH MO cocTosiHUIO Ha 31 mexadbps 2002 u 2001 roxa

OBUTH TIPOW3BE/ICHBl U3MEHEHHUS KIIaCCU(PUKAIMK JUIsl [IPUBE/ICHHSI €€ B COOTBETCTBUE C ()OPMOY ITPEACTABICHUS
otyetHocTH Ha 31 mexabps 2003 roza.

183



4.

YUCTBIA NPOLEHTHBIN JJOXO/

IIpoueHTHBII 10X0/1

[IporneHTHI 10 ccynam, IPeJoCTaBICHHBIM KIIMCHTaM

[IpoLEeHTHI 10 I0JITOBBIM LIEHHBIM OyMaram

[poteHTHI [0 CCyaM U CpeacTBaMm,
MPEI0CTaBICHHBIM OaHKaM

IIpouents! mo onepanwusim PETTO

Bcero mporeHTHbIE JOXO/IbI

IIpoueHTHBIN pacxon

ITpoueHTHI 1O BBITYIIEHHBIM J0JITOBBIM LIEHHBIM
Oymaram

IIpoueHTsI 1O cueTaM KIMEHTOB

IIporeHTsI 1o ccyaam U CpeAcTBaM, OTYyYSHHBIM OT
0aHKOB

[Ipoune nponeHTHBIE PacXobl

Bcero npoueHTHBIE pacxobl

YucTelii NPOLEHTHBIN 10X04 10 (GopMupoBaHUs
pe3epBa Ha MOTEPH MO cCyAaM

2003 2002 2001
29,749,318 23,044,439 15,842,523
3,774,899 1,110,697 1,316,069
1,526,766 345,804 711,870
55,318 - -
35,106,301 24,500,940 17,870,462
8,577,577 2,083,414 762,717
7,773,268 6,880,159 4,521,120
1,911,084 1,939,714 2,266,854
361,987 354,612 337,074
18,623,916 11,257,899 7,887,765
16,482,385 13,243,041 9,982,697
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5. PE3EPB HA IIOTEPU U OBECIIEHEHHME, ITPOYUE PE3EPBbI

WNudopmanys o IBIKEHUU pe3epBOB HA NOTEPH 110 aKTUBAM, IPUHOCSIIINM HPOLIEHTHBIE JTOXObI, TPE/CTaBlIeHa
CIIEYIOUIMM 00pa3oM:

Ceyabl 1 Cceyabl u Lennpie Bcero
cpelcTBa, cpelcTBa, Oymaru no
npeaocTaB- NpeaocTaB- corJianeHusiM

JIEHHBbIE JICHHBIE PEIIO

0ankam KJIMEHTaM
Ha 31 gexa6ps 2000 rona 93,122 8,399,789 - 8,492,911
dopMUPOBaHKE PE3EPBOB 202,038 4,370,237 - 4,572,275
CnucaHnve akTUBOB - (2,485,805) - (2,485,805)
BoccranoBnenue panee

CIIMCAaHHBIX aKTUBOB - 1,387,882 - 1,387,882
Ha 31 nexaGpst 2001 rona 295,160 11,672,103 - 11,967,263
[Ipuobperenue mouepHero

OaHKa - 29,047 - 29,047
(Bosmemnienue)/

(hopmMupoBaHHE pe3epBOB (125,002) 7,420,331 46,260 7,341,589
Crircanve akTHBOB - (6,319,964) - (6,319,964)
Boccranonenue panee

CIIMCAaHHBIX aKTHBOB - 1,214,865 - 1,214,865
Ha 31 gexa6ps 2002 rona 170,158 14,016,382 46,260 14,232,800
Dddexr korcomunaruun MKb 5,043 4,644 - 9,687
dopmupoBaHue

(BO3MelICHUE)/pE3ePBOB 239,385 5,694,485 (46,260 5,887,610
Criucanue aKTHBOB (2,233,398) (2,233,398)
BoccranoBnenue panee

CIIMCAaHHBIX aKTUBOB - 1,586,965 - 1,586,965
Ha 31 nexa6ps 2003 rona 414,586 19,069,078 - 19,483,664
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Wndopmanus o IBIKEHHH DPE3EPBOB HAa MOTEPH IO MPOYMM ONEpalysM IPEACTaBIICHA CIEAYIOLIM

obpazom:

Ha 31 gexa6ps 2000 rona
[Ipuobperenue qouepHei
KOMIIaHUU
dopMupoBaHHUE PE3EPBOB
Crincanne aKTHBOB
BoccranoBnenue panee
CIIMCAaHHbIX aKTUBOB

Ha 31 agexabps 2001 rona

DopMUPOBAHUE PEIEPBOB
CryicaHue akTUBOB
Boccranosnenune panee
CIMCaHHBIX aKTHBOB
Ha 31 nexaGps 2002 rona

A dexr xorcommmarnun MKb

®dopmupoBaHue/
(BO3MeEIICHHE) PE3EPBOB

Crincanne aKTHBOB

BoccranoBnenue panee
CIIMCAaHHBbIX aKTUBOB

Ha 31 gexa6ps 2003 rona

CtpaxoBbie Jdedutopcka Tapantnu u Bcero
pe3epBbl 1 3210JIKeH- npovue
HOCTh o0s13aTelb-
CTBa

- 3,017 287,156 290,173

138,849 - - 138,849
130,855 15,387 379,620 525,862

- (5,495) - (5,495)

- 400 - 400

269,704 13,309 666,776 949,789
150,800 52,840 1,123,431 1,327,071

- (16,364) - (16,364)

- 3,300 - 3,300

420,504 53,085 1,790,207 2,263,796

- 227 - 227

636,240 (2,011) (363,917) 270,312

- (89,595) - (89,595)

- 68,814 - 68,814

1,056,744 30,520 1,426,290 2,513,554

YUCTHIN (YBBITOK)/ITPUBBLIb IO TOPTOBBIM IEHHBIM BYMATI'AM

Yucteiii (yOBITOK)/MPUOBUIE 1O OIEpalMsAM C TOPrOBBIMU LICHHBIMU OyMaraMu IMpeACTaBieHa CIeAyOIUM

obpazom:

Jonrossle ieHHbIE OyMaru

Axnun

HToro yncrhlii (YOBITOK)/IPHUOBLIL 10 TOPTOBBIM

LeHHbIM Oymaram

YHUCTAS IPUBBLIb IO ONEPAILIUAM C HHOCTPAHHOM BAJTIOTOM

Uwcras mpuObLUTH IO ONEPaIisiM ¢ HHOCTPAHHOM BaJIOTOH MpeICTaBieHa CIEIYIONIIM 00pa3oM:

HucTele 10X0/bl OT ONEPALN C THOCTPAHHOM

BaJIIOTOM

Yuctoie HEPCAJIN30BAHHBIC KYPCOBBIC PA3HUILIBI

HToro uncras l'[pI/IGI)IJ'[l) o onepauusam ¢

HHOCTPAHHON BAJIOTOM

2003 2002 2001
(26,814) 885,357 1,371,559
(290,178) 50,636 128,707
(316,992) 935,993 1,500,266
2003 2002 2001
1,419,322 640,405 730,264
181,655 567,004 655,563
1,600,977 1,207,409 1,385,827
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8.

KOMHUCCHOHHBIE JOXOJbI U PACXO/bI

KomuccroHHBIE T0XOABI U pacXoAbl MPEACTAaBIICHBI CIIEAYIOIIMM 00pa3oM:

2003 2002 2001

JToxoapl MO ycJayraMm U KOMUCCHM MOJTy4YeHHbIe
3a MPOBEICHUE KaCCOBBIX OIEpaluii 2,094,290 1,634,263 1,327,706
3a pacyeTHOE 00CITy)KUBaHUE 1,614,231 1,269,487 639,440
3a MPOBEACHUE TOKYMEHTAPHBIX OIlepanit 1,614,916 1,215,418 480,819
3a MPOBEACHUE ONEpaLUil C BAJIIOTON U LEHHBIMU

Oymaramu 1,149,461 732,067 662,383
3a MPOBEICHNE OTEePAIHii 110 KapTOYKaM 627,323 407,121 236,645
3a OpPraHu3alrio0 KPEeIUTOB 605,881 110,428 158,622
3a IPOBEJICHKE Ollepaluii 10 CTPaXOBaHUIO 123,532 127,382 -
3a MPOBEJICHUE OTepaIlii 10 HHKACCAIIMH 112,115 79,431 86,179
3a CTIPaBOYHBIE U KOHCYJITAIMOHHBIE YCIYTH 10,930 2,923 13,051
3a [IpoYue YyCIyru 447,100 213,270 245,464
HToro 10x0aplI Mo ycayram u KOMUCCHH

MoJIy4eHHbIe 8,399,779 5,791,790 3,850,309
Pacxoasl mo ycjryraM 1 KOMHCCHH YILIaYeHHbIE
KOMHUCCHOHHBIE 110 3aiiMaM 395,761 489,254 141,050
3a 00CITy)kKMBaHUE OAaHKOBCKHUX KapTOYECK 303,630 228,832 127,596
110 aKKPEAUTHUBAM U TapaHTHUSIM 290,217 167,130 43,787
110 CTPaXOBOH J1eATEIbHOCTH 132,652 55,626 15,292
3a yCIyTH 0aHKOB-KOPPECIOHICHTOB 65,565 56,870 38,950
10 OTIEpaIHsM C BaJIFOTON M IEHHBIMHA OyMaraMu 62,214 46,375 50,831
3a yCcIyrH BerauciuTensHoro nearpa HBPK 39,830 49,801 75,080
3a MpodYre yCIyTu 44,463 32,497 96,384
HToro pacxoasl Mo ycayraM H KOMHCCHH

yILUIaYeHHbIe 1,334,332 1,126,385 588,970

YUCTHIN (YBBITOK)/IIPUBBLIb OT BJIOKEHU B IEHHBIE BYMATT

YucTselii (yOBITOK)/TPHOBLIE OT BIOXKEHUIT B LIEHHBIE OyMard BKJIIOYAET Pe3yJIbTaThl ONEpaluii ¢ LeHHbBIMU
OyMaramu, IMEIOIIUMHCS B HAIMYKH JIJIS IPOJIAXKH, U TIPEACTABJICH CIICAYIOIIUM 00pa3oMm:

2003 2002 2001
HepeanuzoBanHas prOBLIH OT MEPEOIICHKH IICHHBIX
OyMar, UMEFOIIUXCS B HATMYUH JUIS TIPOIAXKH 40,784 3,916,126 (54,071)
YucThlii yOBITOK OT BEIOBITHS LIEHHBIX OyMar,
HUMEIOIINXCS B HATMYUU JUIsSL TPOAAKHI (88,181) - (1,415)
HToro uncThlii (YOBITOK)/MPUOLLIL OT BJIOMKEHHUI
B LIeHHbIe OymMaru (47,397) 3,916,126 (55,486)

29 suBaps 2003 roma akumm 3AO «Jip Kazaxcran» Obumn nponansl bankom IlpaButensctBy PecryOnmkn
Kazaxcran 3a 2,390,700 TEIC. TEHTE.

24 wrors 2003 roma bank peanmzoBan 29% akuumii 3A0 «/IAb ABH AMPO Bank Kazaxcran» cymiecTByrOmnmM
akmonepam rpynnsl ABH AMPO 3a 2,949,051 teic.Tenre.
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10.

Croumocts naBecturnii banka B 3AO «/IAb ABH AMPO bank Kazaxcran» B 2002 roxy Oplna ompeneneHa ¢
HCIIOJIb30BaHUEM OOIIETIPUHATON METOMOJIOTHH IO OlleHKEe COOCTBEHHOTO KamuTalia: ObLI MCIIOJIb30BaH (pakTop
pocta B 7% romoBbIX U IUCKOHT B pasMepe 13.7%. IlpumeHeHMe NaHHOTO METO/a OILICHKH MPUBWIO K
CTOMMOCTH, KOTOpas paBHa JBOMHOMY OTHOLICHHIO PHIHOYHOW IIeHBI K OaJlaHCOBOI CTOMMOCTH M COCTaBWJIa
3,120,172 ToIc. Tenre. PakTuyeckas LeHa CIENIKH oKazajach MeHblne Ha 171,121 Teic. TeHre, mpu 3ToM baHk
nosryunst auBuaeH sl 3a 2002 rox B pasmepe 369,947 TeIc.TEHre 3a BBIUETOM HaJlora y UCTOYHUKA
BBIIJIAT.

HepeanmzoBanHas mpuOBUTF MO IEHHBIM OyMmaraM, WMEIOIIAMCS B HaIW4uu s mpomaxu, 3a 2002 rox
BKJTFOYAJIA JOXOJ OT IepeorieHkn cronMocty nHBectuimii banka B 3A0 «/IAB ABH AMPO bank Kazaxcran» u
B 3A0 «Diip Kazaxcram» Ha cymmy 1,560,086 ThIc. TerTe U 2,390,700 THIC. TEHre, COOTBETCTBEHHO.

MPOYMUE JOXO/JbI
2003 2002 2001
Crpaxoseie npemun (Kazkommepi-ITonmc) 1,048,665 335,214 205,851
Jloxom oT Bo3MeIIeH s yIIaueHHBIX PacX00B 74,358 609 1,819
Joxox oT Mpojakxu OCHOBHBIX CPEJCTB U IIOJIYUYECHUS
OCHOBHBIX CPECTB OE3BO3ME3THO 22,281 12,192 345
[Nony4eHHble IeHU U IWTPadbI 4,565 649 433
JloX0m OT MPOaXH XO3sICTBEHHOTO HHBEHTAPS 1
0JIaHKOB 1,234 7,180 9,082
[pouwne 88,252 77,297 65,380
1,239,355 433,141 282,910
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11.

12.

OINNEPAIIMOHHBIE PACXO/JbI

Pacxonp! o ortare Tpyna

AMopTu3anus 1 U3HOC

ConepkaHre OCHOBHBIX CPEJICTB (31aHMH,
HEeMaTepPHAIbHBIX aKTHBOB U IPOYHX)

Pacxonpl Ha peknamy

CrpaxoBaHue BKJIAZOB (PU3UIECKUX JIHII

KomananpoBo4HbIe pacxoabl

Pacxonp! o yciayram cBsizu

Pacxoppl o Hayory Ha 100aBJIeHHYIO0 CTOMMOCTb

Pacxonpl Ha apeHy

UiieHCKHE B3HOCHI

[Ipoune Hanory, KpoMe HaJIora Ha MPUOBLTH

ConeprxaHue OXpaHbl

ConeprkaHue aBTOTpPaHCIIOPTA

CrioHCcOpCKas ¥ 0JIaTOTBOPHUTENBHAS TIOMOIITH

[IpodeccronanpHbIe yCIyTH

Pacxoxp!l Ha o0yueHHe

Komnencanus 3a HEUCIIOIb30BAaHHBIN OTITYCK U
00bHUYHEIE

Pacxop! Ha MHKacCaIMIO HATTMYHBIX JICHET

Kannensapckue ToBapsl

IIpencraBurensckue pacxosl

[ToutoBbIe U KypbepCKUE Pacxoibl

IOpunnueckue ycnyru

TamMoyxeHHast NONIIMHA 32 BBO3 HHOCTPAHHOM
BaJIIOTHI

IIpoune pacxonsl

HAJIOI' HA ITPUBBLJIb

2003 2002 2001
4,129,235 4,178,014 2,914,122
978,832 625,058 516,347
442,558 242,499 132,128
379,117 311,911 289,198
310,419 352,755 141,154
269,753 252,806 203,718
261,981 220,203 223,479
253,133 233,676 256,004
206,609 159,584 121,792
203,357 12,904 808
181,897 139,282 164,744
145,681 102,290 113,149
140,502 109,885 89,777
136,755 157,740 182,931
97,431 96,221 126,925
85,055 68,093 20,375
72,251 31,679 41,329
70,589 65,921 69,536
60,116 52,411 32,639
47,475 35,054 21,567
32,764 30,157 21,333
27,821 25,888 40,648
20,433 89,420 195,443
415,307 362,532 200,224
8,969,071 7,955,983 6,119,370

bank cocrapmser pacye€Ttel MO HAJIOTy 3a TeKyH.lI/Iﬁ Iepruoa Ha OCHOBAaHMU HAaHHBIX HAJIOroBOIrO YUeTa,
OCYHIECTBJIIEMOTO B COOTBETCTBUU C Tpe60BaHI/IHMI/I 3aKOHOOATCIbCTBA CTPAH, B KOTOPBIX bank u ero JOYCPHUC
KOMITaHUHU OCYILECTBIIAIOT ACATECIIBHOCTH, KOTOPBIE OTIINYAIOTCS OT MQ)KZ[yHapO,I[HBIX CTaHIapTOB (bHHaHCOBOﬁ

OTYCTHOCTH.

B cBs3u ¢ TEM, YTO B COOTBETCTBUH C HAJIOTOBLIM 3aKOHOAATCIBCTBOM OIIPECACICHHBIC PACXOAbl U JOXOAbl HE

YUYUTBIBAKOTCS 1A ueneﬁ HaJ'IOI‘OO6J'IO)KeHI/I$I, y baHka BO3HHKAIOT ITOCTOSIHHBIE HAJIOTOBBIE Ppa3HULbIL.

OTI10’KeHHBIN HAJOT OTPa)kaeT YUCTHII HAJOTOBBIA A(P(PEKT OT BPEMEHHBIX Pa3HHIl MEXIY YUETHON CTOMMOCTEIO

aKTMBOB M 00s3aTeNbCTB B LENIX (MHAHCOBOW OTYETHOCTH M CYMMOW,

onpenenseMod B LEAX

HanorooOmoxxeHns. Bpemennsle paszHunbl Ha 31 mexabps 2003 w 2002 ronoB, B OCHOBHOM, CBSI3aHBI C
Pa3IMYHBIMU METOJIAMH y4eTa JOXOA0B U PACXOAO0B, & TAKXKE C YIETHOH CTOMMOCTBIO HEKOTOPBIX aKTHUBOB.
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Hamorossiii 3¢gdexkr or BpeMeHHBIX pa3HUI] MO cocTostHH0 Ha 31 mexadbps 2003 u 2002 romoB mpeacTaBiieH
CIIEIYIOLINM 00pa3oM:

2003 2002

OTJOXXEHHBIE aKTUBBI:

Pe3eps no rapanTusM U akKpeIUTHBAM - 252,581

[Ipouune akTUBBI 398,466 219,278

Bcero o1J103keHHbIE AKTHBBI 398,466 471,859
OTi0XeHHbIE 0053aTeIbCTBA:

Ccynpl, IpeoCTaBICHHbIE OaHKaM U KIIMEHTaM 3,005,134 341,910

Pe3epB 1o rapaHTHsAM 1 aKKpEIUTHBAM 92,916 -

WNHBecTuimm B acCOUMUPOBAHHbBIE KOMITAHUU 71 1,100,795

OCHOBHBIE CpeAICTBA 1 HEMAaTePHAIbHbBIE AKTUBBI 245,292 243,562

Bcero oTi10:keHHDBIE 00513aTEILCTBA 3,343,413 1,686,267

UncTeie OTIOKEHHEIE 003aTENLCTRA 2,944,947 1,214,408

CoOTHOIIICHHE MEXIYy pPacxojJaMy MO YIUIaTe HAJIOTOB W NPHUOBLIBIO MO OYyXraaTepcKOMy YYeTy 3a TOJbl,
3akoHumBIIHecs 31 mexadpst 2003, 2002 u 2001 roj0B, MPeACTaBICHO CICAYIOIIMM 00pa3oM:

2003 2002 2001

[puObLIH 10 HATOTOOOIOKECHUS U TOTH

MEHBIINHCTBA 11,258,982 8,257,060 5,567,456
Hanor no ycTaHOBJIEHHBIM CTaBKaM 3,357,404 2,477,118 1,670,237
Hanorossiii 3 ekt 0T MOCTOSHHBIX Pa3HHUII (1,265,737) (2,201,051) (1,391,682)
Pacxomp! o Hanory Ha npuobLIb 2,091,667 276,067 278,555
Texymiune pacxobl IO HAIOTY Ha NPUOBLIb 590,045 477,990 23,646
BosBpar Hasora npeapIIynux Jet - - (153,085)
OT10EeHHbIE HAJIOTOBBIE PACXO/bI 1,501,622 (201,923) 407,994
Pacxopl o Haiory Ha npuobLIb 2,091,667 276,067 278,555
O06s3aTeIbCTBA MO OTJI0KEHHOMY HAJIOTY HA 2003 2002 2001

npuodbLIb
Ha nauano nepuona 1,214,408 1,416,331 1,008,337
Ymenbierne (hoHIa MEPEOneHKHA OCHOBHBIX

CpencTB 228,917 - -
YBennuenne/(yMEHbBIIICHHE) OTIIOKEHHOTO HAJIoTa

Ha TPUOBLTH 32 IEPHOJ 1,501,622 (201,923) 407,994
Ha konen nepuona 2,944,947 1,214,408 1,416,331
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13. JOJIsI MEHBIINMHCTBA
W3menenus nonu MeHbmuHcTBa B TedeHue 2003 u 2002 rof0B mpeacTaBiIeHbI CICAYIOIIMM 00pa3oM:

Ha 31 nexaops 2001 roaa -
Jlo71st MEHBIIMHCTBA B I0UYEPHEM NPEATIPUSTHH, TpuoOdpeTeHHOM baHkoMm 79,010

JloJist MEHBIIIMHCTBA B YKCTOM MpuObUTH baHka 3a rox 2,230
Ha 31 nexaops 2002 roaa 81,240
Biusane xonconupanuu MKb 4,220,116
Jlonst MEHBIIIMHCTBA B YHCTOM MpuObUH banka 3a rox 406,554
BrnusiHue KypcoBOW pa3HHUIIBI (3,285)
Ha 31 nexaops 2003 roaa 4,704,625

14. ITPUBBLJIb B PACUETE HA AKIIUIO

2003 2002 2001

Joxoamr:
YucTast mpuObLTH 32 TOJT 8,760,761 7,978,763 5,288,901
Munyc:
JuBUnEeH b 10 IPUBUICTUPOBAHHBIM aKLUAM (324,141) (346,626) -
[IpuObLIL 32 MUHYCOM JMBHJICH/IOB I10

MIPUBUJIETUPOBAHHBIM aKIHSIM 8,436,620 7,632,137 5,288,901
CpenneB3BellIeHHOE KOJIHYECTBO MPOCTHIX

aKkumi

JUTS pacdyeta 6a30BOM U pa3BOJIHECHHON MPUOBLTH

HAa aKnuko (IIT.) 325,817,299 294,182,278 287,982,090
IpudsL1b HA aAKIUIO

— 06a3oBas 1 pa3BOJHEHHAS (B TCHTE) 25.89 25.94 18.37

15. KACCA 1 OCTATKHN B HAIITMOHAJIBHBIX (HEHTPAJIbBHBIX) BAHKAX

Ocratkn neHexXHBIX cpeactB B LlentpampHoM Oamke Poccuiickort ®@emepanmu Ha 31 mexabps 2003 roma
BKJIFOYAIOT cyMMBI 121,865 ThIC. TeHTe, mpeacTaBiAone coboil 00s3aTenbHBIE PE3EPBhI, MEPEUNCICHHBIE B
entpaneubiii 6ank Poccuiickoit ®Deneparmu. bank o0053aH JEeNOHUPOBATH O0SA3aTENbHBIE PE3EPBHI B
IenTpansaom 6anke Poccuiickoit deaepariui Ha MOCTOSIHHOW OCHOBE.
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16.

ﬂeHC)KHBIe Cp€aCTBa U UX S3KBUBAJICHTHBI, IPEACTABJIICHHBIC B OTYCTE O ABMKCHUHN ACHCKHBIX CPCJACTB, BKIIIOYAIOT

B ceOst CIIEAYIOIIUE DJIEMEHTBI:

2003 2002 2001
Hanuunsle cpenctsa B kacce 10,352,004 10,135,899 5,822,268
Cpencra B HAIMOHAIIBHBIX (LEHTPAIbHBIX) OaHKAaX
18,132,609 9,258,872 5,656,147
Ccynsl U cpencTBa, mpenocTaBieHHbIe Oankam ctpan ODCP
(Brirrouens! B KommenTapwmii 16) 18,963,568 35,832,141 4,711,892
47,448,181 55,226,912 16,190,307
3a BBIYETOM CyMMBI PE3€pPBOB, pa3MelieHHbIX B [{eHTpaabHOM
6anke Poccutickoit @eneparim (121,865) - -
3a BBIYETOM HApAIEHHBIX MPOLEHTHBIX JOXOAOB IO
cpencteam B HBPK (4,194) - -
HToro neHexHble cpeicTBA M X IKBUBAJIEHTHI 47,322,122 55,226,912 16,190,307
CCYJbI 1 CPEJACTBA, IPEJOCTABJIEHHBIE BAHKAM
2003 2002
Ccynbl 1 cpesicTBa, IPEOCTABICHHBIC OaHKaM 35,385,911 32,554,375
KoppecnonnenTckue cuera B Jpyrux OaHKax 3,477,327 11,020,905
HapariieHHbie MPOIEHTHBIE JOXO/bI [0 CCY/aM U CPEIICTBAM,
MIPEeIOCTABICHHBIM OaHKaM 134,172 46,021
38,997,410 43,621,301
3a BBIYETOM PE3EPBOB Ha IMOTEPH IO CCyIaM (414,586) (170,158)
HToro ccyasbl U cpeacTBa, NIPEI0CTABJIEHHbIE DaHKAM, HETTO 38,582,824 43.451.,143

Wudopmanus 0 IBUKEHUU PE3EPBOB HA TOTEPU 110 CCYJaM M CPEICTBaM, IPEAOCTABICHHBIM OaHKaM, 3a TOJbI,

3akoHumBIIHecs 31 mexadps 2003 u 2002 roxos., npencrasieHa B Kommenrtapuu 5.

31 nexabpst 2003 rona bankom OBIIM 3aKIIFOUEHBI KPATKOCPOYHBIE JIETIO3UTHBIE CHIENIKU C IBYMsI KOHTpareHTaMHu
Ha obmyto cymmy 12,979,800 Tbic. TeHre, Kaxngas W3 KOTOpbIX mpeBbimana 10% cymmbl kanurana banka.

JanHble cuenku OblM 3akphIThH 5 stHBapst 2004 roxa.
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TOPT'OBBIE IEHHBIE BYMATI'N

JonroBbie nHeHHbIE OyMaru:

Kpatkocpounsie HoTel HBPK

locynapcTBenHble neHHbIe Oymarn denepaTuBHON
Pecnry6muku ['epmanun

EBpoGonns Munucrepcrsa ¢punancos PecrryOnuku
Kasaxcran

Tl'ocynmapcTBeHHBIE Ka3HAaUCHCKHE 00s3aTEIECTBA

O6uuranuu Freddie MAC

Tl'ocynapctBennsie nieHHBIe OymMaru KoponeBcTa
Hupepnannos

O6nuranuu Fannie MAE

O6nuranuu Federal Home Loan Bank

O6nuranuu Kasrpancoiin

EBpoGonnst TypanAnem ®unanc b.B.

Oo6muranun PetroKazakhstan Oil Products
Kasznaueiickue o0mmrarnmu CILIA

O6muranuu banka passutus Kazaxcrana

O6muranun Ka3zaxcTaHCKON NIIOTEYHON KOMITAHUHA

Ob6nuranu ATBIPayCKOT0 MECTHOTO MCTIONHUTEIFHOTO

KOMMTETA
Oo0smranynu Kasaxrenexkom

EBpoGonnst Munucrepcersa ¢punancos Poccuiickoit
®denepanuun

OOnuranuu ACTaHWHCKOM rop.aIMUHNACTPALUH

OGymmranuu J{anbcBsizu

O6muramun Hugan-Oyuc

JonroBelie o0s3aTenpeTBa SpociaBckas o0mactu

O6muranun KAZTRANSCOM

O6muramun AsToBA3

Oo6nuranuu Boctouno-Kaszaxcranckoit o0gactHON
aJMUHUCTPAIHH

O6muramuun KASATOMITPOM

Oo6muranun HeBuHHOMBICCKHI A30T

O6muramuu VITA

EBpoGonzast Kazrpancoiin

Ob6muramu Anmvatst Kyc

O6muranun banka Kacnmiickuii
Ob6muramm KapakanbacmyHaii
EBpo6onasr Hurricane Hydrocarbons Ltd.

1.96-5.11%

4.5%-5.25%
11.125-
13.625%

5.8-9.99%
9.28-15.29%

3.75%
2.0%
2.18%
8.5-9%
7.875-
11.5%
10.0%
3.63%
7.125-
7.375%
8-8.6%

8.5-8.6%
10.0%

12.75%
8-8.5%
14.5%
17.0%
13.76%
8.0%
15.25%

5.97-6.3%
8.5%
18.0%
8.6-14%
8.5%

10.0%
9.5%

22,700,525
7,731,347
6,399,117

6,061,421
3,909,001

3,676,560
3,605,301
3,579,163
2,649,512
1,951,242

1,744,830
1,392,056

1,017,559
767,742

468,790
428,638

360,521
352,098
317,536
248,911
168,345
157,996
151,400

149,307
95,544
69,351
66,863
20,094

9,886
3,008

70,253,664

5.35-5.89%

5.36-9.26%

6.17-14.4%

9.72-10.12%
8.52-
11.30%
11.22%

6.39-8.6%
7.11-
10.25%

12.75%

7.83-8.96%

7.76-
13.36%
12.0-12.22%

11-11.42%
12.0%

5,879,159

5,446,171

2,410,209

586,425
2,041,722

15,700

6,466
55,094

571,093

138,711

2,229,652
15,312

989,814

157,470

20,542,998
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Axnum:
T'azmpom
T'IP KazaxTenexkom
Kazaxmsic
Yerp-Kamenoropekwmii Tutano-
MarnueBblii 3aBOj
Mocanuepro

HToro Toprosbie HeHHbIE OyMaru

Hoas
ydyacTus

0.82%
0.54%
0.11%

1.07%
0.03%

2003

543,508
219,209
83,649

56,474
44,355

947,195

71,200,859

Hoas
yqyacTus

1.62%
0.11%

2.66%

2002

247,904
348,008

140,201

736,113

21,279,111
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18.

ITo cocrostanio Ha 31 mexabpst 2003 u 2002 romoB B CTOMMOCTh LEHHBIX Oymar, MpeaHa3sHAYeHHBIX IS
TOProBiH, ObUT BKIIFOUEH HAPAIICHHBIH MPOLEHTHBIA JOXOJ IO JI0JITrOBBIM LIEHHBIM OyMaraM Ha OOILYI0 CyMMY

773,634 TeIC. TeHTE U 245,773 THIC. TEHI'E, COOTBETCTBEHHO.

[To cocrosinuro Ha 31 nexadbps 2003 roga B CTOMMOCTH 1IEHHBIX OyMar, npeHa3Ha4eHHbIX Uil TOPTOBIH, ObUIN
BKJIIOUeHBI obnuranuu MununcrepctBa ¢uHancoB PecryGnukm Kaszaxcran, Horest HBPK, rocymapcrBenHbie
uennsle Oymaru CIIA, 'epmanun, KoponeBcrBa HunepnannoB u KopropaTuBHbIE OOJIMranyy, BHECEHHBIE B
kauecTBe obecneuenus mo cornamenusMm PEIIO ¢ apyrumu 6ankamu, Ha cymmy 37,250,675 Thic. Tenre. Cpok

HCIIOJHEHHUS BCEX COIVIALICHUI COCTaBIIseT He Ooliee TPEX MECALICB.

IEHHBIE BYMAI'W, IPUOBPETEHHBIE IO COI'TAIIEHUAM PEIIO

ITo cocrosauto Ha 31 mexadbps 2003 u 2002 rogoB bank mpuoOpen meHHbie Oymaru Ha cymmy 2,608,318
ThIC. TeHre u 2,313,035 Teic. Tenre no cornamenusMm PEITO o mocneayromeit mpogaxke B TeUEHUE TPEX MECSIIEB.
4-7% ro0BBIX.

ITo cornamenusim PETIO craBka Bo3HArpaXkJaeHus yCTaHOBIIEHA B pa3Mepe

Ob6mnuramun opranuzanuii Poccutickoit @enepamuu

Axuuu opranuzauuii Poccuniickoit @enepauuu

l'ocymapcTBeHHBIE CpeHECPOUHEIE 00s13aTeIbcTBa MUHICTEpPCTBA
¢unancoB Pecrry6muku Kazaxcran

Hoter HarmmonansHoro banka Pecrry6mmkn Kazaxcran

l'ocynapcTBeHHBIE Ka3HAUYEHCKUE 00s13aTenbcTBa MUHNCTEPCTBA
¢unancoB Keipreisckoit PecryGnuku

EBpooGmuranun Munucrepcrsa ¢punancos Pecriyonuku Kazaxcran

3a BeIUETOM pe3epBoB 1o cornamienusm PEITO

Bcero nennbie 6ymaru, npuodperennbie no corinamenusam PEIIO,
HETTO

Wudopmanyss o IBUKEHHH pE3epPBOB Ha IMOTEPH IO COIJIALICHUSIM
31 nexabps 2003 u 2002 ronos, npeacrasieHa B Kommenrtapuu 5.

2003 2002
1,043,008 -
945,128 -
487,548 309,693
100,000 2,000,822
32,634 -
- 2,520
2,608,318 2,313,035
- (46,260)
2,608,318 2,266,775
PEITIO, 3a rompl, 3aKOHYMBIIHECS
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19.

20.

MMPOU3BOJHBIE ®PUHAHCOBBIE HHCTPYMEHTBI

2003 2002
Cymma K Yucras Cymma K Yucras cnpaBeainBas
oriare crpaBeaIuBast orJiare CTOMMOCThH
CTOMMOCTDH
AKTHB Ilaccus AKTHB IMaccus
Banromnuvie konmpaxmol
®opBapAHbIE KOHTPAKThI
4,407,171 15,399 - 3,117,000 7,000 -
Kontpakter CBOIT
216,330 - (801) 487,380 - (2,203)
Konmpaxmut
C YeHHbIMU Oymazamu
®dopBapAHbIE KOHTPAKTHI 12,569,91
1 _ _ _ - _
15,399 (801) 7,000 (2,203)
CCY bl MPENJOCTABJIEHHBIE KIIMEHTAM
2003 2002
Ccynel, Ipe0CTaBICHHBIEC KIEHTaM 291,512,002 179,018,399
HaparenHsie TpoIeHTHBIE TOXOIBI TIO CCYAaM, IPEI0CTaBICHHBIM
KJIHEHTaM 10,619,519 10,246,568
302,131,521 189,264,967
3a BBIYETOM pe3epBa Ha IIOTEPH IO CCyIaM (19,069,078) (14,016,382)
HToro ccynsl U cpecTBa, MPeI0CTaABJIeHHbIE KIIHMEHTAM, HETTO 283,062,443 175,248,585
2003 2002
Ccynpl, oGecTiedeHHbIE CMETIIAHHBIMA BUAAMH 3aJI0Ta 125,477,075 69,031,306
Ccynpl, o6ecTiedeHHBIE HeIBUKIMOCTEIO 59,298,681 45,256,405
Ccynpl, obecriedeHHbIE TApAHTUAMH TPEAIPUSTHN 40,758,423 18,211,792
Ccynbl, 00eCTIeYeHHBIC TOBAPHBIMHU 3allacaMu 27,035,014 15,717,804
Ccynibl, 00eCTICYCHHBIC aKIHSIMA KOMITAHUI 13,444,865 10,650,747
Ccynpl, obecriedeHHbIe 000pYI0BaHUEM 10,959,952 12,086,239
Ccynbl, o0ecTie4eHHBIC ICHS)KHBIMU CPEACTBAMU HIIH FApaHTUSIMU
IIpaBurenbcrBa PecrryOnmukn Kazaxcran 8,536,912 9,334,649
Ccynpl, o0ecTiedeHHBIC TAPAHTUSIME (PHHAHCOBBIX HHCTHTYTOB 4,341,365 50,975
HeobGecnieuennsie ccyast 12,279,234 8,925,050
302,131,521 189,264,967
3a BEIUETOM pe3epBa Ha IMOTEPH IO CCyIaM (19,069,078) (14,016,382)
HToro ccyabl M cpeAcTBa, Mpe0CTaABJEHHbIE KIUEHTaM, HETTO 283,062,443 175,248,585

Wudopmanns o IBMKEHUN pe3epBOB Ha MOTEPH IO CCyAaM 3a roabl, 3akoHunBiuecs 31 nexadps 2003 u

2002 ronos, npeacrapieHa B Kommenrapuu 5.
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AHaJu3 cCy/ M0 CeKTOPaM IKOHOMUKH:
Toprosis

TomnuBHO-3HEpreTUUecKasi NPOMBIIIIEHHOCTD
CtpourenascTBo

CenbCKoe X03sMCTBO

dusnyeckue numna

[umeBas IpOMBIIIIEHHOCTH

TpaHCIOPT 1 KOMMYHHKAITUI

TocTnHUYHEIH On3HEC

Jlo6rIBaromas mpOMBIIIIICHHOCTh 1 METAJUTy Py
HensuxumocTts

MamnHocTpoenue

DUHAHCOBBIN CEKTOP

KynpTypa u uckycctBo

[Ipouue

3a BeIYETOM PE3CPBOB HA IMMOTCPU 1O CCyAaM

Htoro CCyAbl, NPEeJOCTABJICHHbIC KIHEHTAM, HETTO

2003 2002
55,661,465 33,288,670
47,506,445 46,189,634
34,566,516 13,755,620
34,468,555 28,845,739
31,790,749 12,234,452
24,187,221 15,496,591
14,764,673 7,701,327
14,128,249 4,789,925
10,261,097 6,133,103

5,981,736 6,536,943
4,940,297 2,350,152
2,640,527 357,184
2,335,968 2,110,036
18,898,023 9,475,591

302,131,521 189,264,967

(19,069,078) (14,016,382)

283,062,443 175,248,585

ITo cocrosnuro Ha 31 nexabpss 2003 m 2002 ronoB B cCyasl W CPEACTBA, MPENOCTABICHHBIE KIMEHTaM,
BKJIIOYQJIUCH CCYZBI, 110 KOTOPHIM IPHUOCTAHOBJIEHO HayMCIEHHE IPOLIEHTOB, Ha o0mylo cymmy 2,452,768 n
2,312,351 ThIC. TeHre, cooTBeTCTBEHHO. OOmIas cymMMa HpPOLEHTOB IO JaHHBIM CCy/JaM, HE OTHECEHHas Ha
145,822 Teic. Tenre u 107,540

JI0XO0/IBl, 110 cocTosiHMIo Ha 31 nexabps 2003 u 2002 ronos, cocrabisieT

TBIC. TCHI'C, COOTBECTCTBCHHO.

ITo coctosamro Ha 31 mexabps 2003 u 2002 romos bankoM OBUIHM BBIAAHBI CCYIBI, CICTYIOIIUM PEATIPHATHSIM U
OpraHH3aIKsIM, TPEBBILIAIONINE JIECATh MPOLIEHTOB OT CYMMbI COOCTBEHHOTO KamuTala:

Xonaunr Jxeinan
IIpoakoHTpaKTKOpIIOpaIus

Xonnuar CHIIC AkrobemyHaiiras
Xonauar Anuou

Xonauar BUIIDK Asto

Xonguar TonkeiHHEDTETA3

Xonouar GOLDEN GRAIN GROUP
Xonnuur Kaznonmynaii

Xonauar Ai-Jlan

Komnanus Assets

XonauHr MexyHapoaHbli A3ponopT AJIMAaThl
Xonaunr Koproparust Opradacser
Xonnuur Konuepn Ceitmap

3anrap Kazaxckuit PT/]

2003 2002
10,330,813 -
9,127,803 4,844,632
8,292,792 -
7,852,305 3,745,787
6,771,643 -
6,206,352 6,104,713
. 5,103,966

§ 4,580,200

. 4,312,389

; 4,210,855

- 4,330,923

- 3,956,540

- 3,935,332

- 3,472,223
48,581,708 48,597,560

bonbmas yacrtb CCyaQ MmpeaocCTaByicHa TMPCANPHUATUAM, OCYIIECTBJIAIOMNM [OCATCIBHOCTh B Pecny6ﬂm<e
KazaxcraH, 4To npeacTapisieT OO0 CyNIeCTBEHHYO KOHIICHTPAIIHIO B OJTHOM PErHOHE.
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21. BJIOXKEHUSA B IEHHBIE BYMAI'N

ueHHble 6yMarn, HMeIecs B HAJTUIUHA IJIS1 TPOJAaKU

IlpouentHas
CTaBKa K
HOMHHAJY
JoaroBble HeHHbIe OymMaru
AnmaTtunckuil ToproBo-®uHaHCOBBIN
Bank 8.6%
Hoas, %
AKIMH, IMEOIIHecs] B HATHYHH TSI
NMPOJAKHU:
bank Lentp Kpenur 1.9%
AKTIOOMHCKHH 3aBOJT XPOMOBBIX
COEIUHEHUI 3.07%
KazaxrtenexoM, B TOM ymcie:
- IPOCTHIE AKLIUU 0.04%
- IIPUBMJICTUPOBAHHBIE AKLUU 0.01%
JAB ABH AMPO bank Kazaxcran -
Otip Kazaxcran -
IIpoune 16.7%

HToro neHnnle 6yMarn, HMEKIIueECHa B
HAIWYYH JJIA IIPOAAKH

2003

2,860
2,860

86,000
22,805

15,164
2,149

8,576
134,694

137,554

IIpouentHast
CTaBKa K
HOMHUHAJTY

Hoas, %

3.07%

0.04%
0.01%
29.0%
50.0%
16.7%

2002

4,613

12,779
2,657
3,120,172
2,390,700
8,098

5,539,019

5,539,019

B centsibpe 2002 roga bank 3akmiounn coriamenne ¢ [IpaBurensctBom PecyOnmuku Kazaxcran o mpomaxe
akiuit 3A0 «Oiip Kazaxcran», npunagnexamux banky. 29 suBaps 2003 roma akunu
Kazaxcram» Obun mpojaHsl BaHKOM IO CTOMMOCTH, ONpEIelIeHHOW B COIVIAIICHHMH MeEXAy baHkoM w
[IpaBurensctBoM Pecybnmuku Kazaxcran B cymme 2,390,700 ThIC. TeHTe.

3A0 «Biip

24 wions 2003 rona bank peanuzoBan 29% akuuit 3A0 «[IAb ABH AMPO bank Kazaxcran» cyiecTByonmm

akionepam 'pynnst ABH AMPO 3a 2,949,051 Teic. TeHre.

HeHHble 6yMarn, Yaep:kuBaeMbl€ 10 MOralieHus

Ilennsle Oymaru, ynep>kuBaeMble 10 MOTAIICHNS, IIPEICTABICHBI CIEAYIOINMH 00pa3oM:

IIpouentHas

CTaBKa K
HOMHHAJTY

OOnuranuu MuHKCcTEpCTBa (PMHAHCOB
Keipreizckoii PecriyGiuku 0%
O6nuramyu Keipreizrenexkom -

HToro nennnie 6yMam, yYaep:kuBaeMblie 10
noramecHus

2003

32,372

32,372

IIpouentHas

CTaBKa K
HOMHMHAJTY

0%
9.0%

2002

35
17,241

17,276
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22, HMHBECTUIIUN B ACCOIUNPOBAHHBIE KOMITAHUA

Crnenyroiue npeanpusaThs ObLUIH OTPaKEHBI B (PUHAHCOBOM OTYETHOCTH IO METOY JIOJICBOTO yYacTHs:

2003 2002
Hoasi, % Cymma Hoas, % Cymma
Ilencuonnsiit ®oup «YnapYmur» 33.18% 146,206 29.0% 147,375
ABH AMPO Asset Management - - 48.88% 82,742
Sinooil - - 33.33% 55,800
146,206 285,917

B 2003 romy Kaskommepnbank kynwn akiuu [leacnonnoro ®orma «YmapYMuT», JOMOTHUTEIRHO K aKIUAM,
AMEIOIIAMCS y Hero, u 1o coctostHrto Ha 31 mexabpst 2003 roma nonst banka B kanmrane Ilencnonnoro @onma
«Yraap¥Ymury ysenuaniack Ha 4.18%.

BBILHCyKaBaHHBIC TIPOLCHTHI y4aCTHUsI B aKIHOHEPHOM KallMTaJl€ aCCOMUHUPOBAHHBIX KOMITAaHUH BKJIFOYaeT Kak
psAMOEC, TaK 1 KOCBECHHOC y4aCcTHC banka.

I[BI/I)KCHI/IC I/IHBCCTI/II_II/Iﬂ B aCCOLMHUPOBAHHBLIE KOMIIAHUH, YUYHUTBIBAEMBIX II0 MCETOAY JdOJICBOr0 Yy4acTus,
MPECTABICHO CICAYIOLMM 00pa3oM:

Ha 31 nexaops 2000 roaa 1,947,368
3aTpaTsl Ha IprOOpeTEHIEe 74,557
Jonst B 9nuCTOM NpHOBLITH 389,083
JIMBUACHIBI OT YYaCTHSI B ACCOIIMMPOBAHHBIX KOMIIAHUIX (637,054)
Ha 31 nexaopsi 2001 roga 1,773,954
3aTparhl Ha IPHOOpPETEHUE 72,841
[lepeBox B APYTyIO KaTETOPHUIO IIEHHBIX OyMar (1,150,756)
Jons B urcTol npuObUIN 33,869
JvBUIEHIBI OT y4acTHsl B aCCOUMUPOBAHHBIX KOMIIAHUAX (443,991)
Ha 31 gexa0ps 2002 roga 285,917
3arpatsl Ha IpruOOpeTeHUE 19,080
IIponaxa uHBeCTULIMU (138,542)
Jost B yricToM yOBITKE (20,249)
Ha 31 nexa6ps 2003 roaa 146,206

B 2003 romy bank peamuzoBan cBou wuHBectMimu B 3A0 «ABH AMPO Asset Managementy wu
OAO «Sinooil» Tpersum cTopoHam 3a 173,759 ThIc. TeHre U 62,951 ThIC. TeHre, COOTBETCTBEHHO. [IpHOBLIL OT
peanu3aluy JaHHBIX UHBECTHLIMNA cocTaBuiia 98,168 Thic. TeHTe.
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23.

24.

OCHOBHBIE CPEJCTBA
3nanus Mebean IIpoune Hroro
U 000py10BaHHue
CroumocTnb
Ha 31 nexaGps 2002 rona 1,194,330 3,747,453 134,974 5,076,757
[Ipuobpereno 448,757 1,974,804 166,781 2,590,342
[Tepeonenka 876,195 - - 876,195
Bimsane xoucommpanun MKbB - 47282 45,511 92,793
[lepeBon 8,119 4,123 (12,242) -
Bri0ObL1O (124,781) (108,637) (10,656) (244,074)
Ha 31 gexa6ps 2003 rona 2,402,620 5,665,025 324,368 8,392,013
HakonjienHasi aMmopTu3anms
Ha 31 gexabps 2002 rona 88,356 1,510,855 29,933 1,629,144
Pacxonbl Ha aMopTH3aLIKIO 39,814 808,306 40,025 888,145
Bausnaue xoncomupanuu MKb - 12,424 3,328 15,752
ITepeonienka 70,134 - - 70,134
[epeBon 44 3,079 (3,123) -
BrIObLIO (2,099) (73,281) (3,729) (79,109)
Ha 31 nexaOpst 2003 rona 196,249 2,261,383 66,434 2,524,066
Yucras 6aj1aHcoBasi CTOMMOCTh
Ha 31 nexa6ps 2003 rona 2,206,371 3,403,642 257,934 5,867,947
Ha 31 oexaopsa 2002 zo0a 1,105,974 2,236,598 105,041 3,447,613
OducHoe 3nanue banka B AnmmaThl ObLJIO OLICHEHO Ha OCHOBE HE3aBUCHMOM SKCIICPTH3BIL.
HEMATEPUAJIBHBIE AKTUBbI
2003 2002
CTonMOCTh MPUOOPETEHHST
Ha 1 saBaps 879,734 689,477
ITpuoGpereno 118,710 201,489
[octynnennus ot mproOPETEHHOTO TOYepHETO OaHKa - 2,776
Bimsane xoucomupanun MKbB 842 -
BrI6bLI0 (201,552) (14,008)
Ha 31 nexalps 797,734 879,734
HakonjieHHasi aMOpTH3aLMs
Ha 1 ssaBaps 271,157 161,420
Pacxonbl Ha aMopTH3aLINIO 90,687 118,306
[MocTynuienns oT MproOPETEHHOTO JOYEepHEro OaHKa - 1,194
Bausnaue xorncommpanun MKb 250 -
Bri6bL10 (411) (9,763)
Ha 31 nexabps 361,683 271,157
OcraTouHasi CTOMMOCTh
Ha 31 nexabps 436,051 608,577

HeMaTepI/IaIH)HI)IC AKTHUBbI BKJIIOYAOT IPOrpaMMHOE 06CCH€‘IGHI/I€, IaTCHTHI U JIMLCH3UMU.
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25. IMPOYUE AKTHUBBbI

2003 2002
[Ipenorara u mpoune AeOUTOPHI 1,856,938 1,459,044
JeOuTopsl 1o CTPaxoBOi AESTEILHOCTH 792,492 647,565
Pacxonp! Oyaymumx neproios 686,972 750,933
PacueTs! o Hajoram, KpoMe Hajlora Ha MPUObLITH 60,531 411,054
3,396,933 3,268,596
3a BBIYETOM pE3epBOB Ha BO3MOJKHBIE TOTEPH MO IPOYUM aKTUBAM (30,520) (53,085)
HToro npoyue akTUBbI, HETTO 3,366,413 3,215,511
26. CCYAbI U CPEJICTBA, IOJIYYEHHBIE OT BAHKOB
2003 2002
KoppecnornenTckue cuera qpyrux OaHKOB 6,087,644 449,085
Kpenutsl, mony4deHHble 0T 0aHKOB ¥ (PMHAHCOBBIX OpPraHU3alui, B TOM
quce:
Kpenur ot cunnukara 6ankoB (Deutsche Bank AG London)
TpaHm A cpok noramtenus 19.12.2004, craska 2.22% 27,401,800 -
TpaHm b cpok moramenus 19.12.2005, craBka 2.61% 15,864,200 -
Kpenur ot cunnukara 6ankoB (ING Amsterdam) 4.02% 6,489,900 -
Kpenut ot cunnukara 6aHkoB (Cpok roramieHus B gekadbpe 2003 rogxa,
craBka 4.18% romoBbIX) - 23,377,500
Kpenur ot EBPP (cpok noramenust B 2003 roxy, craska 1.5%-4.5%
TOJIOBBIX) - 10,557,278
Kpenut ot EBPP (cpok moramenus B 2006 roxy, ctaBka 2.72%-5.26%
TOJIOBBIX) 7,757,044
Kpenutsl, noyuennsie or HBPK 358,098 724,895
Kpenutsl, nmony4eHHbIe OT ApYruX OaHKOB M (PMHAHCOBBIX OpPraHU3alUi 12,047,117 12,960,479
Jlerno3uTsl 6aHKOB 1,875 6,459,019
HapaieHHbie pOIIeHTHBIE PACXO0IbI 214,241 134,611
HToro ccyanl u cpecTBa, MOJYUYeHHbIE OT 0AHKOB 76,221,919 54,662,867

Kpenutel, nonyuennsie or HBPK, Brito4aloT cpencrBa, MOJydyeHHbIE B paMKax HPOrpaMMBbl  IOJUIEPKKH U
Pa3BUTHUS NIPEINPHUIATHH 30J10TOJ00BIBatoONIel poMbIiieHHoCTH, B cyMMe 300,410 Toic. Tenre u 502,030 Thic.
tenre Ha 31 gekabps 2003 m 2002 roapl, COOTBETCTBEHHO, a Takke cpeactBa Epomeiickoro banka
PexoncTpykuun n Pa3BuTusa B pamMKax HpOrpaMMBblI Pa3sBUTHUS MPOMBIIIIEHHOCTH M CTPOUTENBCTBA B CyMMeE
57,688 ThIC. Tenre 1 222,866 THIC. TeHTe Ha 31 mexadps 2003 u 2002 roxa, COOTBETCTBEHHO.
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27.

28.

CYETA KJIMEHTOB

Cdera KIIMEHTOB MPECTaBIICHbI CICAYIOIUM 00pa3oM:

CpouHbIe J€N03UThI
Bxutagsr 1o BocTpeboBaHHS
HapariieHHbI€ MPOIEHTHBIC PACXO/IBI 110 CUYETAM KIMEHTOB

HToro cuera KJIneHTOB

BBIITYIINEHHBIE JOJIT'OBBIE IEHHBIE BYMAI'

EBpoGonasr Kazkommeprr Matepaaman b.B. co cpokom morameHust
B anpene 2013 roga (mpouenTtHas ctaBka 8.5%):
Tpanm A, BeimymenHsle B anpesne 2003 roxa no nexe 97.548%
Tpaunm B, Beimynienssie B anpene 2003 r. 1 pa3MeIieHHbIE B
2003 rona no nexne 99.00%

B Mae 2007 roga (mpouenTtHas craBka 10.125%):

Tpanm A, Beimynienssie B Mae 2002 rona o niene 99.043%

Tpaum B, Beimymienssie B HostOpe 2002 roxa u pa3MeIieHHbIe B [exadpe

2002 roga mo ene 107.00%

C yderom/(3a BbIYETOM):

(/IuckoHTa)/IIpeMuH 10 BBITYILIEHHBIM JIOJTOBBIM IIEHHBIM OyMaram
CyMMBI HAYHCIICHHOTO BO3HATrpaXkKACHUS 110 BBIITYIIEHHBIM J0JTOBBIM

LEeHHBIM OyMaram
EBpoOoHI0B, BEIKYIIIEHHBIX baHKkOM

Uroro BeimynienHsle eBpoobiuranuu Kazkommepn MuTepusimnn b.B.

Bblﬂymel—lﬂbl@ 6eKcesin

Hmoeo 8blnyujeHHvle 0oseosvie YEHHblEe 6yMaeu

2003 2002
99,227,367 99,757,812
49,163,891 38,654,476

3,198,158 2,959,687

151,589,416 141,371,975

2003 2002
50,477,000 -
Mae

21,633,000 -
21,633,000 23,377,500
7,211,000 7,792,500
100,954,000 31,170,000
(1,282,078) 185,746
1,631,951 516,890
(4,787,527)  (1,555,850)
96,516,346 30,316,786
1,717,020 -
98,233,366 30,316,786

OmureHToM eBpoOoHnoB sBisiercst Kaskommepn Mutepusmnin b.B., nouepnsst komnanus KaskommepriOanka,
rapaHTOM I10 KOTOPEIM BhICTynaeT KaskomMepoaHk. Brimara KynoHOB 10 eBpOOOH1aM ITPOU3BOANTCS ABAXKIBI
B I'0JI, IO €BPOOOHIaM cO cpokoM morarieHus B Mae 2007 roga - 8 Mast u 8 HOSOPS U IO €BPOOOHAAM CO CPOKOM

moramreHus B anpese 2013 roma — 16 anpenst u 16 okTsa0ps.

MKGPB BBITyCcTHII BEKCETSI CO CPOKOM IoTameHust 10 6 mecseB Ha cymmy 1,048,359 Teic.TeHre M CO CPOKOM

moramreHus 1o 1 roga Ha cymmy 668,661 ThIC. TeHTe
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29.

30.

IMPOYME ITPUBJIEYEHHBIE CPEJICTBA

I[pouenTtHas 2003 IIpouentHasn 2002
cTaBKa CcTaBKa

®unancupoBanue ot ®ounpaa [Moanepxku

passutust Manoro [IpeanpuHumarenscTBa 8.34% 2,546,170 8.49% 2,952,022
®uHaHcupoBaHUE OT MHUHUCTEPCTBA

¢unancoB Pecrryommku Kazaxcran 4.92% 909,395 5.41% 1,594,937
HapareHHbIe IpOIIEHTHBIE PaCcX OB 69,908 104,107
HToro npoyue npuB/ieyeHHbIe CpPeaCTBA 3,525,473 4,651,066

®unancupoBaHue oT PoHIA NOAAEPKKUA MaJOro MPEANPUHUMATENLCTBA OCYLIECTBIEHO u3 cpelactB EBPP,
Asmatckoro banka Pa3sutus (nanee — «ABP») n npeacraBneHs! cieayommmM o0pa3om:

2003 2002
u3 cpeacts EBPP 2,321,942 2,587,110
u3 cpencts AbBP 224228 364,912
2,546,170 2,952,022

®unancupoBanue or MunucrepcTBa GunancoB PecnyOnuku Kazaxcran ocyliecTBIE€HO B paMKax MPOTrpaMMbl
Pa3BUTHS CENBCKOTo Xo3aicTBa u3 cpeacts AbP, MexaynaponHoro banka Pekonctpykuuu u Passutus (nanee -
«MBPP»), Kpenuranranst ¢rop Bunepaydoay (danee -«KFW»), u3 cpeacTB perioHajIbHBIX YIpPaBICHUH W
IPEJICTaBIICHO CIELYIOIUM 00pa3oM:

2003 2002
u3 cpencts ABP, MBPP u KFW 764,330 1,464,393
W3 CPEICTB PETHOHAIBHBIX YIPABICHUH 145,065 130,544
909,395 1,594,937

IMPOYME OBA3ATEJbBCTBA

2003 2002
OT105KEHHBIE HAJIOTOBBIE 00I3aTEILCTBA 2,944,947 1,214,408
IIpouune kpeauTopsl 2,182,226 1,205,959
Pe3epBr! Ha OTEpH MO TrapaHTUSAM U aKKPEIUTHBAM 1,426,290 1,790,207
CrpaxoBble pe3epBEl 1,056,744 420,504
Kpenuropckas 3a10/1KEHHOCTD 110 IEPECTPAXOBIIUKAM 478,632 580,661
[Ipoune HanmoroBble 00s3aTENLCTBA, KPOME HAJIOTra Ha IPHOBLIH 313,833 336,819
8,402,672 5,548,558
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31.

32.

CYBOPJIUHUPOBAHHBINA 3AEM

Hdara IIpouentHas
norameHust cTaBKa 2003 2002

WupekcupoBaHHbIe CyOOpIMHUPOBAHHBIE OOTUTAIIH 2009 2.00% 3.979.575 )

CyOopAMHUPOBaHHBIE OOIUTI ALK 2007 11.00% 2,844,149 3,062,997
Cy06opaunupoBanHbiii noir Deutsche Investitions und

Entwicklungsgesellschaft 2008 9.31-9.94% 1,802,300 1,624,600

MexyHapoiHbIe CyOOpAMHUPOBAaHHbIE O0IUraliu 2007 5.50% 54,226 1,324,725

HapaieHHbie TPOIIEHTHBIE PACXOIbI 52,664 48,087

8,732,914 6,060,409

WupexkcupoBaHHbIe CyOOpIMHUPOBAHHBIE OONMraniy ObLIH BBITYLICHB! B sHBape 2003 romga B COOTBETCTBHH C
pemrernem O6mero CoOpanmst AkunonepoB U pemreHuem CoBeta [IupekTopoB Ha 00IIy0 cymmy 7.5 MIpI.
TEHTe M Pa3MeIeHHI 1o cocTosiHuIo Ha 31 gexabpst 2003 roxa Ha cymmy 3,979,575 Thic. TEeHTE.

Cy6opauanpoBannble obmuranuu O0sumn BeimymeHs! B 2002 rogy B momrapax CHIA m mpenctaBisroT co0oid
skBuBajieHT B TeHre 20,000 toic. noapos CIIIA wa 31 gexabpst 2003 u 2002 romsi.

Cy0opauauposannbiii gonr Deutsche Investitions und Entwicklungsgesellschaft 0bu1 momyuen 8 2002 roay B
eBpo U npezcrasisier coboit sxBuBaeHT 10,000 Thic. eBpo Ha 31 nexadpst 2003 u 2002 rosl.

MesxyHapOoaHBIC CyOOpAMHUPOBAHHEIC OOIHIaliY, TCHOMUHIPOBaHHbIC B Aoyuapax CIIIA, ObuTH BBITYIIICHEI B
anpene 2002 roma B cooTBercTBUHU ¢ pemeHneM OoOmero CoOpaHuss AKIHOHEPOB M MO COCTOSHUIO Ha 31
nexabps 2003 u 2002 romspl MPeacTaBIAIOT co00# SKkBHBaNeHT B TeHTe 376 Thic. nommapoB CHIA u 8,500 ThIc.
nomtapoB CIIA, cooTBeTCTBEHHO.

YCTABHBIN KATIUTAJ

ITo cocrosiauto Ha 31 nekabps 2003 roma cTpykTypa ycTaBHOro KanuTana KaskomMepiibanka Obljia CIIeIYIONICH:

O0BbsBJIEHHBIH HeBbinymeHHbIH BbIKyn1eHHBII Hroro
YCTABHBIH " YCTABHBIH YCTABHBIH
KANMTAJ HeoNIa4YeHHbIH KaNMTAJ KANHUTAJI
YCTABHBIH
KamuTaJl
IIpoctsie akuuu 3,750,000 (288,587) (115) 3,461,298
[IpuBunerupoBaHHbIe 1,250,000 (692,368) - 557,632
5,000,000 (980,955) (115) 4,018,930
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33.

ITo cocrostanto Ha 31 gexabps 2002 roma cTpykTypa ycTaBHOro KanuTana KaskomMeprbanka Oblia CIeIyIOMICH:

O0bsBICHHBII HeBbinyueHHbIi BoIKkynieHHbII Hroro
YCTaBHbIH U YCTaBHbIH YCTABHBIH
KanuTajl HeoIJIaYeHHbIH KanuTajl KamuTal
YCTABHbIH
KanuTall
IIpocTeie akuuu 3,750,000 (807,799) (145) 2,942,056
[IpuBHunerupoBaHHEIC 1,250,000 (692,368) - 557,632
5,000,000 (1,500,167) (145) 3,499,688

Mpoctoie akmuu: Ilo cocrossamto Ha 31 mekabps 2003 um 2002 romer oObsBiueno 375,000,000 akuwi,
3apETUCTPUPOBAHO M YACTUYHO orutadeHo 346,129,915 u 294,220,100 u Beikymeno baakom 115 u 145 akumit
HOMHUHAJIBHOM CTOMMOCTBIO 10 T€Hre, COOTBETCTBEHHO.

[MpuBujerupoBannpie akuum: Ilo cocrosamio Ha 31 gexabps 2003 wm 2002 rombl OOBABIECHO U
3apeructpupoBano 125,000,000 akiuii, yacTuaHO oruiadeHo 55,763,155 akuuii HOMUHAJIBHON CTOMMOCTBIO 10
TeHre. JIuBUEHABI 10 MPUBUIIETUPOBAHHBIM aKLUAM cocTaBisioT 10 0.04 nonmapa CIIIA Ha aknuro.

Kaskommepubank n EBponeiickuii bank Pexonctpykuun u Pasurus (nanee — « EBPP») Beipasunu cornacue Ha
yuactue EBPP B ycraBHOM kammrane Kaskommeprbanka n Coser [upekropoB EBPP ono6pun 5 mapra 2003
roxa npuobperenne B 2003 roxy 15% npocteix akiuii Kaskommepubanka.

YCJIOBHBIE ®PTHAHCOBBIE OBA3ATEJIBCTBA
B mporiecce cBoell JeSTeNbHOCTH Al YAOBJIETBOPEHHs TOTPEOHOCTEH KIIMEeHTOB baHK McIosb3yeT GprHaHCOBbIe
HWHCTPYMEHTHI C BHEOATAHCOBBIMU pPUCKaMU. JlaHHbIE HHCTPYMEHTHI HECYT B ce0e KPEOUTHBIE PUCKH PA3INIHON

CTEIeHHU, KOTOPBIE HE OTPAKEHBI B OanaHce.

PesepB Ha moTepu Mo akKpeIUTUBaM U rapantusMm coctaBuio 1,426,290 teic. Tenre u 1,790,207 ThIC. TeHTE 1O
cocrosiHuio Ha 31 mexadps 2003 u 2002 ropl, COOTBETCTBEHHO.
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ITo cocrosamo Ha 31 mexabps 2003 u 2002 rogs! HOMHHAJIBHBIE CYMMBI, HJIM CYMMBI COTJIaCHO JIOTOBOpaM, U

CYMMBI PE3EPBOB OBIIH CIICAYIOLIIMHU:

31 nexadps 2003 rona

31 nexadps 2002 rona

Homunansna Cymma, HoMuHnansna Cymma,
51 cyMMa B3BellleHHAS s cyMMa B3BelllEHHAs
€ YYeTomM € y4eToM
pucka pucKa
YcioBHBIE 00513aTENILCTBA H
00s13aTeIbCTBA MO KPeAuTAM
BriganHBIe TapaHTHH U TIPOYHE
aHaJIOTUYHBIE 0053aTEIbCTBA 22,769,317 22,769,317 18,951,094 18,951,094
AKKpEAUTHUBEI U IPOYHE
oreparyu, OTHOCSIIUECS K
YCIIOBHBIM 00513aT€IbCTBAM 23,408,923 4,681,785 18,465,695 1,103,856
OO0si3aTenbeTBa M0 coyiaM 1
HEHCIIOJIb30BaHHBIM
KPEIUTHBIM JIMHUSAM 15,866,353 - 20,065,094 -
HToro ycaoBHbIe
o0s3aTeIbCTBA U
00s13aTeIbCTBA MO0 KPeAUTaM 62,044,593 27,451,102 57,481,883 20,054,950
Cymma Cymma, Cymma Cymma,
K omJiarte B3BellICHHAS K omJjarte B3BellleHHAs
€ y4eToM € yueToM
pHCKa pHCKa
IIpousBoaHbie GUHAHCOBLIE
HHCTPYMEHTBI
Bantorrbie popBapaHbie
KOHTPaKTHI 4,407,171 14,204 3,117,000 31,170
Bamotnsie koaTpakTel CBOIT 216,330 - 487,380 -
®DopBapHbIE KOHTPAKTHI C
LICHHBIMH OyMaraMu 12,569,911 - - -
Hroro npousBoaHbie
(uHAHCOBBIE HHCTPYMEHTHI 17,193,412 14,204 3,604,380 31,170

Oébazamenscmea no kanumansusim 3ampamam — 1o cocrosinuio Ha 31 nexadps 2003 u 2002 rozapl. y banka He
6]:-1.]'10 CYIIECTBEHHBIX 06513aTeﬂbCTB IO KallMTaJIbHBIM 3aTpaTaM.

Oébazamenscmea no apende — Ilo cocrosHmo Ha 31 gekadbps 2003 u 2002 roger y banka He nmenoch
CYIIECTBEHHBIX 0053aTENLCTB 110 apeHIE.

Quoyyuapnaa deameapHocms — baHK NMPENOCTABIIET CBOMM KIMEHTaM YCIyru aenosutapus. Ilo coctosiHuio
Ha 31 nexabps 2003 rona y banka Ha cueTax HOMHHAIBHOTO JIeprKaTelsl HAXOIMIINCH [ICHHBIC OyMaru KJIMEeHTOB:

- 1o OpOKepCKO-IUIEPCKON AeATENFHOCTH B KonmndecTBe 956,334,557 mTyK,
- TIO IEMO3WTapHOMU JesTenpHOCTH B KoamuecTtse 54,000,125 mTyk.

Cyoebnvle ucku — Bpemsi oT BpeMeHHU B Mpoliecce NesATENbHOCTH baHka KIMEHThl U KOHTPAreHThl BBIIBUTAIOT

npereH3un K baHky. PykoBoACcTBO cuuTtaer, 4yro B pe3ysbTare pa3OHparenbcTBa 10 HUM bBaHKk He NoHeceT
CYIIECTBEHHBIX YOBITKOB H, COOTBETCTBEHHO, PE€3€PBbI B (PMHAHCOBOI OTYETHOCTH HE CO31aBANIUCH.
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34.

Hanozoobnoscenue — 1o nprarHe HAMWYIHS B KOMMEPYECKOM M, B YaCTHOCTH, B HAJIOTOBOM 3aKOHOJATEIHCTBE
MTOJIOKEHUH, KOTOPBIE MOTYT MMETh OOJiee OJHOTO TOJKOBAaHUS, a TAaKKe B CBA3M C NPAKTHKONW HAIOTOBBIX
OpPraHOB BBIHOCHUTBH IIPOU3BOJIBHOE CY>KJIEHUE 110 BOIIPOCAM JAEATEIbHOCTU HAJIOIOIUIATENbIINKA, B CIIy4ae €ClIU
KaKue-JIN0O KOHKPETHBIC JICHCTBUS, OCHOBAHHBIC HA TOJIKOBAHUH 3aKOHOJATEIbCTBA B OTHOIICHUH JCSITEIBHOCTU
banka co cTopoHBI pyKOBOJICTBA, OYAYT OCIIOPEHBI HAJOTOBBIMU OpTaHAMMU, 3TO MOXET MPUBECTH K HAYUCIICHUIO
JIOTIOJTHUTEIBHBIX HAJOTroB, mTpadoB U meHu. PykoBoacTBo banka yBepeHo, 4To Bce HEOOXOAMMBIC HAJIOTOBEIC
HAYHCJICHUS TPOM3BEACHBI, M, COOTBETCTBEHHO, KAaKHUX-THOO pE3epPBOB B OTYCTHOCTH HAYUCICHO HE OBLIO.
Hanorossie opransl MOTYT IPOBOAUTH MPOBEPKY AAHHBIX IO HAJOTOOOJIOKEHHIO 32 MTOCIICIHUE IIATH JIET.

Ilencuonnsie gvinramol — B COOTBETCTBHM C 3aKOHOAATEIECTBOM COOTBETCTBYIOIIMX CTPAaH BCE COTPYIHUKH
Banka nmeroT npaBo Ha nmeHcHoHHOe obecriedenue. [1o coctosamro Ha 31 mekadps 2003 u 2002 rogs! y banka He
ObIIO 00s3aTENbCTB Iepe] CBOMMH HBIHEIIHUMH WM OBIBIIMMH COTPYJHHKaMH IO JOINOJHUTEIbHBIM
NIEHCHOHHBIM BBIIIATaM, OIIATe MEJUIIMHCKOTO OOCTY>KMBaHHMS II0CIIE YXO04a Ha IIEHCHIO, CTPaXOBBIM BBIILIATAM
WX UHBIM JIbI'OTaM IIpU YXOA€ Ha ICHCHIO.

Oxonomuueckan cumyayus — OCHOBHAsI DKOHOMHUYECKaAs AesATeIbHOCTh baHka ocymectsisiercs B PecnyOinke
Kazaxcran. 3akoHOZIATENbCTBO M HOPMATHBHBIE JTOKYMEHTHI, BIMSIONIME HAa JKOHOMHYECKYIO CHUTyallMi0 B
Pecnybnnke Kazaxcran, moaBep>KeHbl 4acTHIM U3MEHEHHUSIM, aKTHBBI U orepalu banka MOTryT moaBeprHyThes
PHCKY B Cilydae yXyALISHHUs HOJIUTHYECKOH M SKOHOMUYECKON CUTYalnH.

OIIEPALINU CO CBA3AHHBIMU CTOPOHAMU

CBsi3aHHBIE CTOPOHBI, B COOTBETCTBUU C omnpeneneHneM, naHHbiM B MCDO Ne 24, SBisIFOTCS KOHTpareHTaMH,
MPEACTABIISIONIMMHI COOOI:

a) KOMIIaHUH, KOTOpPbIE IPSAMO MWJIM KOCBEHHO, Yepe3 OJHOT0 MJIM HECKOJBKHX IOCPEIHHUKOB, KOHTPOJIHPYIOT
baHK, KOHTPOJIMPYIOTCS UM, MJIM BMECTE C HUM Haxozasrcs noj oOmum konrposieMm. (K HMM oTHOcsTCS
XOJVHIOBbIE KOMIIAHWH, JOYEPHHE KOMIIAHMU W JpPyTHe JOYEpPHHE KOMIAHUU OJHOM MAaTEpPHHCKOHN

upmeD);

b) ACCOOUMPOBAHHBIE KOMIIAHWUHW — KOMIIAaHWH, Ha JOCATEIBHOCTH KOTOPBIX baHk oka3spiBaeT CYHIECTBEHHOC
BJIIMAHUE, HO KOTOPBIC HE ABJIACTCA HU JOUYCPHUMHA, HU COBMECTHBIMU KOMITAHUAMMU,

C) YaCTHBIC JIMIA, IMIPAMO HWJIM KOCBEHHO BJIAJICIOINHC IMaKCTaMU aKIH ¢ IIpaBoOM ToJoca BaHKa, KOTOPBIC JAr0T
UM BO3MOXXHOCTH OKa3bIBATh 3HAYUTCIIHPHOC BIIMAHUC HA ACATCIBPHOCTD BaHKa;

d) mrodeBoil ympaBieHYECKHH TEPCOHAN, TO €CTh T JIMI[A, KOTOPHIC YIOJIHOMOYCHBI M OTBETCTBCHHBI 3a
OCYIIIECTBJICHUE IUTAHUPOBAHUS, YIPABICHUS M KOHTPOJS 3a JEATCIILHOCThIO baHka, B TOM 4wmcIie
JUPEKTOPBI U CTapIIKe JODKHOCTHBIC Tuia baHka, a Takke uxX ONMKadIvie poJICTBCHHUKY;

€) KOMIIaHUH, 3HAYUTENIbHbIE MAKeThl aKIMH ¢ IPaBOM rojioca B KOTOPBIX MPHUHAUIEKAT MPSIMO MM KOCBEHHO
M000MY W3 JIUII, OMMMCAaHHOMY B IMyHKTax (c¢) wnn (d), WM JUIy, HA KOTOPOE TaKWE JIUIA OKa3bIBAIOT
3HaYMTENbHOE BiMsAHME. K HUM OTHOCSTCS KOMIIAaHHMH, NPHHAUIKAIINE AUPEKTOpaM WA KPYIHBIM
aknuoHepaM baHKa, 1 KOMIIAaHUH, KOTOPBIE UMEIOT 00LIero ¢ baHKoM KIII0YEBOro 4ieHa yIpaBlIeHUs.

[Tpu paccMOTpeHNH Ka)I0ii BO3MOXKHOM CBSI3aHHOW CTOPOHBI, 0c0O00€ BHUMaHHUE YJIEINSIETCS] CONEPIKAHHIO

OTHOIIICHWH, a He TOJbKO WX opuandeckod ¢opme. MHpopMmanuu o6 omeparusx baHka co CBS3aHHBIMH
CTOpPOHAMH IpeICTaBlIeHa Jlanee:
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Ccynpl, peocTaBICHHBIC KINEHTaM

HauncneHnHsle NMPOLEHTHI IO CCy1aM
KIIMEHTOB

Pesepsbl Ha noTepu 110 ccynam

Cuyera KIIHEHTOB

HauwncneHHbIe TIPOLIEHTHI 110 IENO3UTaM

PesepBrI Ha MOTEpH IO TAPAHTUSAM H
aKKpEIUTHBAM

O0s13aTeNbCTBA 110 HEUCITOIH30BAHHBIM
ccynam

AKKpeIuTHUBBI

Tl'apanTuu Bbl1aHHbBIC

2003

Onepauun
co
CBSI3AHHBIMH
CTOPOHAMH

2,619,017

150,067
(70,647)

2,395,219
60,678

632

27,057

27,057

Hroro no
KaTeropuu B
COOTBETCTBH

H €O

CTaThAMHU
¢unancoBoi
OTYETHOCTH

291,512,002

10,619,519
(19,069,078)

148,391,258
3,198,158

1,426,290
15,866,353

23,408,923
22,769,317

2002

Onepauumu co HToro mo
CBA3aHHBIMH  KaTeropuu B
CTOPOHAMH COOTBETCTBH

H CO

CTAaThSIMHU
¢unancoBoi
OTYETHOCTH
1,625,607 179,018,399
83,010 10,246,568
(100,875) (14,016,382)
953,229 138,412,288
64,614 2,959,687
670 1,790,207
32,729 20,065,094
5,455 18,465,695
27,274 18,951,094

YBenuueHue CYMMBI 110 CCyJaM, MPEAOCTABJICHHBIM CBA3aHHBIM CTOPOHAM M 110 ACTIO3UTaM, MPUBJICYCHHBIX OT
CBSI3aHHBIX CTOPOH mpowusouuto 3a 2003 rox no cpaBHeHH:o 3a 2002 roxoM, B OCHOBHOM, 3a cueT IIeHcnoHHOTro
®Donpa «YnapYmur» u pykosoacrsa banka.

OO0OpOT CHENOK TO KyIUIe-TIPOJIaKe TOPIOBHIX IIEHHBIX OyMar, 3aKIIOYCHHBIX BaHKOM cO CBSI3aHHBIMU
croponamu B 2003 u 2002 roga coctasuiu 391,909 Teic. Tenre u 67,573 ThIC.TEHre, COOTBETCTBEHHO.

WNuBectnnu banka B akuuy KOMIaHWW — CBsA3aHHBIX cTOpoH Ha 31 mexaOps 2003 u 2002 romsl cOCTaBHIN

146,206 ThIC. Tenre U 285,917 ThiCc. TeHre, cOOTBETCTBEHHO. CHMXEHHME MPOU30IIIO 32 CHYET MPOAKH aKIHi
3A0 «ABH AMPO Asset Management» u OAO «Sinooil».

[lo cocrosiumio Ha 31 pmexadbpst 2002 roma Central Asian Industrial Holdings N.V. pasmectmsn nenosut B
Kaszxommepn Hurepnamnn b.B,, Jlo4EpHE KOMIIaHUU KazkommepiibaHka, Ha CyMMy
5,143,050 TeIc. Tenre (sxBHBajeHT 33,000 teic. momutapoB CIIIA), xoTopble ObUTM OTpaskeHBl Ha cUeTax
kmueHToB (cM. Kommenrtapuit 27). JlaHHBINA AEMO3UT TO3)KE OBUT MPEIOCTaBJICH B BHIE OOCCICUCHUS VIS
KpeIuTa, BEIIJaHHOTO KoMnaHuu «KapakymykMmyHaiy.

B ordere o mpuOBLIIX W yOBITKax, 3a ronxsl 3akoHumBIIHecs 31 mexadbps 2003, 2002 u 2001 romoB ObuTH
OTpPaXKEeHBI CICAYIOLINE CYMMBI, BO3HUKILHE 110 OIIEPaLisIM CO CBSI3aHHBIMH CTOPOHAMHU:

2003 2002 2001
Onepauuu Hroro Onepauuu Hroro Onepauuu Hroro
€O CBSI3aH-  IIO KATErOPUH  CO CBSI3AH- 110 KATErOPMH  CO CBSI3aH- 10 KaTeropuu
HBIMH B HbIMH B HBIMH B
CTOpOHA- COOTBETCTBUHU CTOPOHA-  COOTBETCTBHH  CTOPOHAMH  COOTBETCTBHH
MH €O CTATHSIMH MH €O CTATBSIMH €O CTATHSIMH
(punancoBoii (punancosoit ¢punaHcoBoit
OTYETHOCTH OTYETHOCTH OTYETHOCTH
IIpoueHTHBIN J0X01 178,210 35,106,301 275,541 24,500,940 215,720 17,870,462
IIpoueHTHbII
pacxon (145,829) (18,623,916) (99,341)  (11,257,899) (46,384) (7,887,765)

3a 2003 u 2002 roxapl OBUTM HAYHCICHBI M BBHIIUIAYEHBI TUBUACHABI 10 MPHUBUICTHPOBAHHBIM aKIUSIM B CyMMeE
324,141 thIC. Tenre u 346,626 ThIC. TeHre, cooTBeTCTBeHHO. JuBuaenanpl 3a 2001 rox cocraBmim 1,454,502 ThIC.
TEHTe.
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35.

CHPABE/UVINBAA CTOUMOCTDb ®PUHAHCOBBIX THCTPYMEHTOB

[IpuBeneHHblE HMKE JaHHBIE O pacYeTHOM CHpPaBEeUIMBOW CTOMMOCTH (DMHAHCOBBIX HMHCTPYMEHTOB
cooTBeTCTBYIOT TpeboBaHMsIM MCPO Ne 32 «DuHAHCOBBIE HHCTPYMEHTBI: PACKPBITHE M IPEICTABICHHE
undopmanum» 1 MCOO Ne 39 «DuHaHCOBBIE MHCTPYMEHTHI: IPU3HAHKE U OlleHKay. CIipaBe/inBasi CTOMMOCTh
OIIpeZIesIeTCsT KaKk CTOMMOCTb, IO KOTOPOH (DMHAHCOBBIM MHCTPYMEHT MOXKET OBbITh IpHOOpeTeH NpHu
COBEPIIEHUM CHCIKA MEXIy XOpOIIO OCBEIOMJICHHBIMM, JKEJIAIOIIMMHU COBEPIIUTh TaKyl CHEIKY,
HE3aBUCUMBIMHU JIPYT OT Apyra CTOPOHaMH, KpOME CIIy4aeB IPUHYIUTENBHOM WIN JIMKBUAALMOHHON npoaaxu. B
CBSI3M C OTCYTCTBHEM Ha JIAaHHBIH MOMEHT PBIHKA AJIsI OOJbIIed yacTH (PUHAHCOBBIX MHCTpyMeHTOB banka, mis
OIIPEZIETICHUS NX CIPAaBEIIMBOIl CTOMMOCTH HEOOXOOUMO MPUOEraTh K OLEHKE, YIUTHIBAIONIEH 3KOHOMHYECKNE
yCIIOBUS U crenu(HUIecKne PUCKH, CBSI3aHHBIC C KOHKPETHBIM MHCTPYMEHTOM. IIpesicTaBieHHble OLEHKH MOTYT
HE OTpa)xkaThb CyMMBbI, KOTopble baHk cMor Obl MOMYYHTH NPU (PAKTHUECKON peaM3aliil UMEOIIErocsi y Hero
MIaKeTa TeX WU UHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

[To cocrosinuto Ha 31 mexadpst 2003 u 2002 roapr baHKOM HCMONIB30BAIKCH CIIEAYIONIME METOABI U AOIYIIEHHS
Inpu  pacyere CHpaBeZlJIHBOﬁ CTOUMOCTH KaXJI0ro THIIA (bHHaHCOBI)IX HHCTPYMEHTOB, JIsI KOTOPBLIX O3TO
MIPEACTABISAETCS BO3MOXKHBIM:

Kacca u cpeocmea ¢ nayuonanwvusix (yenmpanvnovix) éanxkax — Jisi TaHHBIX KPAaTKOCPOYHBIX (PUHAHCOBBIX
HHCTPYMEHTOB 0alaHCOBasi CTOMMOCTB B JIOCTATOYHOM CTENEHH OTPa)KaeT UX CHPaBEAIHBYIO CTOUMOCTb.

Ccyowt u cpeocmea, npedocmagnennvle dankam — I1o cocrostamto Ha 31 gexabpst 2003 u 2002 roapr GanaHcoBas
CTOMMOCTh [CTIO3UTOB M ABAHCOB BBHIJAHHBIX MPEJACTaBISAET OO0 pa3syMHYIO OLEHKY HX CIpaBeIIMBON
CTOMMOCTH.

Topzosvie uennvie Gymazu — Ilo cocrosauoo Ha 31 nexadbpst 2003 u 2002 roxasl IeHHBIE OyMaru TOProBOI'O
nopTdersi, OTPaXKEeHbI 10 CIIPABEUINBOM CTOMMOCTH B pasmepe 70,427,225 Tric. Tenre u 21,033,338 Thic. TeHre,
COOTBETCTBEHHO, TUTIOC HaKOTUICHHBIN KyTIOHHBIN JIOXO/1 B pasmepe
773,634 teIc. Tenre u 245,773 ThIc. TeHre, coorBeTcTBeHHO. CrpaBe/yiMBas CTOMMOCTh ILIEHHBIX Oymar,
MIpeAHA3HAYCHHBIX /ISl TOPTOBIIH, ONPE/IEIISIIAch [UIsl YCIIOBUH aKTUBHOT'O PHIHKA.

Ilpou3zeoonvie punancosvie uncmpymenmeut — I1o cocrossamro Ha 31 gexabpst 2003 u 2002 romp! MPOU3BOIHBIC
(MHAHCOBBIE UHCTPYMEHTHI OTPAXKEHBI 10 CIIPaBEeUIMBOMH cTronuMocTH. CripaBeUIiBasi CTOMMOCTD IIPOM3BOIHBIX
(MHAHCOBBIX HHCTPYMEHTOB OIIPEAENACTCS HA OCHOBE PHIHOYHBIX KOTHPOBOK.

ILlennvie oymazu, npuoopemennvie no coznauwienuam PEIIO — Ilo coctosumio Ha 31 mexabps 2003 u 2002
rojpl 0ajgaHCcoOBas CTOMMOCTh IICHHBIX Oywmar, mpuoOpeTeHHbIX Mo coramenusm PEIIO, seisercs pa3ymHOI
OLICHKO¥ UX CIPaBEJIUBON CTOUMOCTH.

Ccyowt u cpedcmea, npedocmaenennvie Kiuenmam — CIIpaBeIMBasi CTOMMOCTh KPEIUTHOTO MOPTQEs
OIIpeIeTIsIeTCSl KaueCTBOM OT/ENBHBIX CCYZ M YPOBHEM HNPOLEHTHBIX CTAaBOK 10 HUM B paMKax KaKIOro BHUIA
ccyn kpeautHoro moprdens. OLeHKa pe3epBOB Ha IOTEPHU IO CCyAaM BKJIIOYaeT B ce0sl aHaIM3 pHUCKa,
NPUCYLIEr0 Pa3IMYHBIM BUJAM KPEAWUTOBAaHMS, HA OCHOBAaHHHM TAaKMX (AKTOPOB, KaK TEKyLIas CHTyalus B
9KOHOMHYECKOM CEKTOpe 3acMINNKa, (DHHAHCOBOE MOJIOKEHHE KaKIOro 3aeMIIMKA, a Takke IONTy4YeHHbIE
rapaHtud. TakuM o0pa3oM, pe3epB Ha IOTEpPU IO CCyAaM B JOCTATOYHOH CTEHECHH OTPaKaeT CyMMY
HE0OXOIMMOH CTOMMOCTHOI KOPPEKTUPOBKH, YUUTHIBAIONIECH BIHSHUE KPEIUTHOTO PHCKA.

ILlennvie dymazu, umerowueca ¢ nanuuuu ona npooaxcu — o cocrosumio Ha 31 nexabps 2003 u 2002 roast
LieHHbIe OyMaru, UMEIOIIMECsS B HAIWYUU Uil TIPOJAXKH, OTPAXKEHBI 10 CHPABEUIMBONM CTOMMOCTH B pa3Mepe
137,431 TbIC. Tenre u 5,539,019 ThIC. TEHTE, COOTBETCTBEHHO, IIJIIOC HAKOTUJICHHBIN KYTTOHHBIN OXO/ B pazMepe
123 TthIC. Tenre mo cocTosiHuio Ha 31 nekadpst 2003 roga CrnpaBeminBas CTOUMOCTD IICHHBIX OyMar, HMEIOIIHXCS
B HAJMYUHU JUIA TPOJAXKHU, OMNpEAesUIach il YCJIOBHM AKTHBHOTO PBIHKA B OTHOIICHHM IICHHBIX OyMar,
HAXOJAANINXCS B 0OpalicHHH Ha OMPIKEBOM WIIM BHEOMPIKEBOM phIHKE. J[JIs IEHHBIX OyMmar, He 00paIlaronmxcs
Ha PBIHKE, CIPaBEIUIMBas CTOMMOCThH OIpEIeNsiach Ha OCHOBAaHHM PBHIHOYHOH CTOMMOCTH IICHHBIX OyMar,
HMMEIOLIHMX aHAIOTHYHBIA KPEIUTHBIA PUCK M/WJIM CPOK IMOTAILICHHUS, & B IPYTUX CIy4asX — HA OCHOBAHHUHU JOJIU B
CyMMe TIPEJIIoaraeMoro pa3mepa Kamurana KOMIIaHUH-OMUTEHTA. ECITH TaKoBbIe OTCYTCTBYIOT, HCHOJB3YHOTCS
OILIEHKHU pyKoBozacTBa (cM. Kommenrapuii 9).

Llennvie 6ymacu, yoeprcusaemole 00 nozauienus — llennbie Oymaru, yJep>KuBaeMble 10 MOTAIICHHS, OTPaXKEHbI
Mo ce0ecTOMMOCTH C TIOTMPABKOM Ha YBEIMYCHHWE WM CHIDKCHHE NPEMUH WM TUCKOHTA, COOTBETCTBEHHO.
CrpaBeyinBasi CTOMMOCTb IIGHHBIX OyMar, yIep)KUBAaeMbIX 10 MOTalICHHS Ha 31 nexabps 2003 u 2002
ronbl, coctaBuia 32,372 teic. Tenre u 17,067 ThIC. TEHTe, COOTBETCTBEHHO, IUTFOC HAKOTUIEHHBIH MPOIEHTHBII
noxof B pasmepe 209 ThIC. TEHT€ 10 COCTOSHUIO Ha 31 nexaOpst 2002 rona. CnpaBeanuBas
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36.

CTOMMOCTH IIEHHBIX OyMar, yAep>KMBAaeMBIX 10 MOTalIeHHs, OblIa ONpeeieHa Ul YCIOBUH aKTUBHOTO PHIHKA B
OTHOIICHHUHX LIEHHBIX OyMmar, HaXOQIIIUXCA B OOpaIlleHnH Ha OMP)KEBOM FUTH BHEOUP)KEBOM pBIHKE. 11 IEHHBIX
Oymar, He OOpAaIafONIUXCAd HA PBIHKE, CIPaBEIUIMBas CTOMMOCTh OMpEAesUlach Ha OCHOBAHWUU PHIHOYHOM
CTOMMOCTH [IEHHBIX OyMar, UIMEIOIIIX aHAJIOTMYHBIN KPEAUTHBINA PUCK H/WIU CPOK MOTAIICHHS.

Henosumut 6ankoe — Ilo cocrostanio Ha 31 nexabps 2003 n 2002 rogoB GanaHcoBasi CTOMMOCTD IIPEJCTABIISET
c000i1 pa3yMHYIO OLIEHKY MX CHPaBEUIMBON CTONMOCTH.

Cuema knuenmog — Ilo coctosamio Ha 31 mexaOps 2003 u 2002 romoB OamaHCOBask CTOMMOCTH ACTIO3UTOB U
TEKYIIUX CUETOB KIIUSHTOB MPECTABISET CO00I PasyMHYO OLIEHKY MX CHPABEINBON CTOUMOCTH.

ILlennvie 6ymazu, npooannsie no coznawenuam PEIIO — o cocrosauto Ha 31 nekabpsa 2003 roma GamaHcoBas
CTOMMOCTH IIEHHBIX OyMmar, nmpofaHHbIx o cornamenmsiM PEIIO, cocrasmia 37,250,675 ThIC. TEHTE,
4TO NPEJCTABISAECTCA Pa3yMHOM OLIEHKOU UX CIIPABEAIUBOM CTOMMOCTH.

Boinywennvie 0onzosvle uennvle Oymazu — BbINylNICHHBIC JOJTOBbIC IICGHHBIC OyMaru OTPaXarTCS IO
CTOMMOCTH TIPOJIaKH, CKOPPEKTUPOBAHHOM Ha CyMMY aMOPTH3allUU IPEMHUIA M TUCKOHTOB, YTO MPUOIU3UTEIHLHO
COOTBETCTBYET CIIPABEIIIMBON CTOMMOCTH.

Ilpouue npueneuennsie cpeocmea — Ilo cocrosumro Ha 31 gexadbps 2003 u 2002 rogoB OaaHCOBask CTONMOCTH
MPOYHX IPHUBJICYCHHBIX CPEICTB B JOCTATOYHOM CTEIIEHH OTPa)KaeT ero ClpaBeNIMBYI0 CTOUMOCTb.

Cybopounuposannsiit 3aem — Ilo coctosamio Ha 31 gexabpst 2003 m 2002 romoB GamaHcoBast CTOMMOCTH
JOJTOCPOYHOTO CyOOpAMHUPOBAHHOTO 3aiiMa TPEACTaBIsieT COOOH pasyMHYIO OIEHKY CIPaBeIMBOM
CTOMMOCTH.

NNPYAEHIIUAJBHBIE TPEBOBAHUA

B cooTBeTcTBUM C yCTAaHOBJIIEHHBIMH KOJMYECTBEHHBIMH ITOKA3aTEJIIMK C LENbI0 00ECIEYEHHUs T0CTaTOYHOCTH
Kanutasa baHk 00s3aH BBINOJHATH TPeOOBaHWS, KacaloUIMecs MHHHMAJIbHBIX CYMM U HOPMAaTHBOB
(mpuBeneHHBIX B TaOnuIe) B OTHOLIEHHM KalUTala M KaluTajla IEepPBOTO YPOBHS II0 aKTHBAaM, B3BEIICHHBIM C
Y4eTOM pHCKa.

Kammran PACCUYUTBHIBACTCS KaK CyMMa OIrpaHUYCHHBIX U CBO60,HHLIX KOMIIOHEHTOB COOCTBEHHOI'0 KaIlUTaja ILI0C
PE3CPBLL Banka 110 OCHOBHEIM OaHKOBCKHM pUCKaM 1pu yCJIIOBHUH, YTO 06HII/I€ pe3CepBbI HA 06HII/IG noTepu 1o
CCyZaM HC MPEBLIIIAIOT 1.25% AKTHUBOB, paCCYUTAHHBIX C YYE€TOM PHUCKOB.

HopmaTtuB paccuutaH B COOTBETCTBUH C IIpaBUJIaMH, YyCTaHOBIEHHbIMH bazensckum CornameHueM c
HCIIOJIb30BaHUEM CIICAYIONIMX OLEHOK PUCKA JJIsi aKTUBOB U BHEOAIaHCOBBIX 0053aTEIbCTB 32 BBIYETOM pe3epBa
Ha IIOTEpHU:

Oyenka Onucanne MO3UIUN

0% Jenexnslie cpencrsa B Hanmonansaom banke PecryOnmkn Kazaxcran

0% l'ocynapcTBeHHBIC HONTOBEIE IIEHHBIE OyMard B TCHTE

20% Ccynbl 1 cpecTBa, IPEeOCTaBICHHBIE OaHKaM Ha CPOK JI0 OJHOTO To/1a

100% Ccynbl 1 CpecTBa, IPEIOCTaBICHHBIE KIIMEHTaM

100% I'apanTun

100% O06s13aTenpCcTBA IO HEUCITONB30BAHHBIM CCYaM C TIEPBOHAYAIBHBIM CPOKOM JEHCTBUSA

6ouee 1 rozna
100% IIpoune akTUBBI
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37.

Karmran banka n HOpMaTUBBI IPEICTABICHBI B CIEAYIOMICH Ta0uIe:

Cymma kanuTaja dakTHYecKas B nensax Hopmarus MuHuMAaJIbHbBIA
U HOPMATHUBBI (B ThIC. TeHre) ol0ecneyeHust AOCTATOYHOCTH HOPMAaTHUB
JAOCTATOYHOCTH KaluTaaa
KAIUTAJIA

(B ThIC. TEHre)

Ha 31 nexaGpst 2003 rona

Bcero kanuTan 45,578,892 60,642,904 16.43% 8%
Kanwuran nepBoro nopsiaka 49,713,734 49,713,734 13.47% 4%
Ha 31 nexabps 2002 rona

Bceero kanurain 32,065,788 37,484,463 16.37% 8%
Karmmran nepBoro mopsiaka 32,059,916 32,059,916 14.00% 4%

IIpu pacdere mocraToyHOCTH KamuTana mo coctossHuio Ha 31 gexadbps 2003 m 2002 roapl. bank Britouni B
pacyeT KanuTana IMoJTydeHHBIH CyOOpANHUPOBAHHBIA 3aeM B pa3Mepe, orpaHndeHHOM 50% BeTHMYMHBI KamuTaia
NepBOro ypoBHs. B ciydae GaHKpOTCTBA WM JIMKBUAAUMK baHka, moraiieHue JaHHOTO 3aiiMa MpPOU3BOJIUTCS
MOCJIC UCTIONTHEHUS 00s13aTeIbCcTB baHka nmepel BCeMH OCTaIbHBIMU KPETUTOPaMHU.

IHOJIMTHUKA YIIPABJIEHUSA PUCKAMU

VYnpapneHne puCKaMu MIpacT BaKHYIO POJib B OAaHKOBCKOH NESITENbHOCTH U nesitenbHocTH banka. OcHOBHBIE
PHCKH, TIPUCYIHE ACATENbHOCTH baHKa, BKIIOYAIOT KPEOUTHBIE PUCKH, PUCKH JIMKBHIHOCTH, PHCK M3MEHEHHS
MIPOLIEHTHBIX CTABOK M KypcoB BamoT. OIMCaHWE IOJUTHKK YNPABICHUS YKa3aHHbBIMH pHCKamu banka
TIPUBE/ICHO HIXKE.

B Banke ocymiecTBisieTcs yrpaBiieHHE CIEAYIONIMMA BUAAMHU PHCKOB
Puck JukBuaHOCTH

Puck JIMKBUIHOCTH — 9TO PHUCK BO3SHUKHOBCHUA prHHOCTeﬁ IIpy MOJY4YCHUU CPCACTB JIA BO3BpaTa ACIO3UTOB U
IoralmcHuA O6$I3aTeJ'II>CTB, CBs3aHHBIX C (bHHaHCOBBIMI/I HWHCTPYMCHTaMH, NP1 HACTYIUICHUN q)aKTI/I‘IGCKOFO CpOKa
HX OIlJIaTHI.

Komurer no ynpapneHuto aktuBamu M naccuBamu (najnee mo TekcTy «KYAIID») KOHTponupyeT yka3aHHbIE
PHUCKHU IIOCPEJCTBOM aHAJIM3a aKTUBOB U I1ACCUBOB 110 CPOKaM U OIpeAeIsaeT crpareruto banka Ha ciienyroomui
¢unaHcoBblii mepuon. Tekymed maukBHAHOCThIO ynpasiser Jlemaprament KasnauelicTBa, KOTOpBIi
OCYILECTBIISIET CHAENKM Ha  PBIHKAX JEHEKHBIX CPEACTB M MOJAEPKKU TEKyIled JUKBUIHOCTH U
ONTUMU3ALMY ABHKECHHUS JEHEKHBIX CPEACTB.

C 1enblo ynpasJeHHs PUCKOM JMKBUIHOCTH BaHK OCyIIecTBIAET exKeAHEBHYIO IIPOBEPKY OXKUIAEMBIX Oy IyIINX
HOCTYIUICHUH OT olepalyii ¢ KIMEHTaMH 1 OaHKOBCKUX OMepaluii, BXOISIIYIO B POLIECC YIPABICHHUs aKTHBAMHU
u naccuBami. [IpaBnenne banka ycTaHaBiIMBaeT JIMMUTHI B OTHOIIEHUH MUHUMAJIBHON TPONOPLUH MOATIEKAIINX
BBIIUIATE JICHEKHBIX CPEJCTB, HEOOXOAMMBIX AJIsl BO3BpATa JICMIO3UTOB, M B OTHOIIEHHH MUHHMAJILHOTO YPOBHS
CPE/ACTB JJIsl TPENOCTAaBICHUS MEXOAHKOBCKMX W IPOYMX 3alMOB, HaJIM4YME KOTOPBIX HEOOXOIMMO IS
KOMITEHCAIK BO3Bpara JIETIO3UTOB B HEIIPEABUICHHOM O0BEME.

Puck n3meHennsi l'lpOIIeHTHOﬁ CTAaBKH

HpOIIGHTHI:Iﬁ PUCK CBA3aH C BEPOSATHOCTHHO HM3MCEHCHUSA CTOUMOCTHU (bHHaHCOBBIX HWHCTPYMCHTOB B CBSA3U C
U3MCHCHHUAMU IPOLUCHTHBIX CTABOK.

KVYAII ocymectBisier ynpaBieHHE AaHHBIMH PUCKAMH MOCPEACTBOM IPHUBEIEHUS B COOTBETCTBHE NO3ULUH
banka MO TPOLEHTHBIM CTaBKaM, YTO MO3BOJISIET baHKy COXpaHATH IO3UTHUBHYIO IPOIECHTHYIO MapiKy.
JemnapraMeHT (HUHAHCOBOTO KOHTPOJSI MPOBOAWUT MOHHTOPHHI TEKYIIEro (PMHAHCOBOTO cCOCTOSHHSA baHka,
OLICHMBACT IOJBEP)KCHHOCTh baHKa W3MEHEHMIO IPOLEHTHBIX CTABOK M BIHMSAHHE O3THX WM3MEHEHUH Ha
JOXOIHOCTb.
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BonbIIMHCTBO KpeOUTHBIX AOroBOpoB baHka M Opyrux (UHAHCOBBIX aKTHBOB M ITACCUBOB, II0 KOTOPBIM
HAYHUCISIFOTCS TIPOLICHTHI, IMEIOT MJIaBAIOIIYI0 NMPOLIEHTHYIO CTaBKY, JIMOO YCIIOBHUS IOTOBOpA MPELyCMaTPUBAIOT
BO3MO>XHOCTb H3MEHEHHs CTaBKU IPOLEHTAa KpeauTopoM. PykoBonacTBo baHka ocyniecTBiII€T MOHUTOPUHI
IIPOLEHTHOW Mapxku banka u cuuraer, yro baHk He HeCeT CyLIECTBEHHOIO PHUCKAa HU3MEHEHHs IIPOLEHTHOU
CTaBKU U COOTBETCTBYIOILEIO PUCKA B OTHOILLIEHUU JCHEKHBIX IIOTOKOB.

HCﬁCTByIOHIHe IMMPOUCHTHLIC CTAaBKU 10 BHAaM (bPIHaHCOBLIX aKTUBOB U 00S3aTEILCTB OpeACTaBJICHbI B
COOTBETCTBYIOLIUX KOMMGHTapI/IHX.

B npuBenenHoi HIKE TabIHMIE PEICTABICH aHATIN3 0aJaHCOBOTO MPOLICHTHOTO PUCKA M PUCKA JTMKBUIAHOCTH.
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AKTHUBbI

Ccymsl 1 cpecTBa, MpeoCTaBICHHBIE
OaHKaM, HETTO

ToproBbie LieHHBIE OyMaru

Llennsie Oymaru, npruoOpETEHHBIE 11O
cornamrenusiv PETTIO

BrnoxeHus B ieHHBIE OymMaru

CCyZ[I:I, TIPEAOCTAaBJICHHBIC KIUCHTAM, HETTO
Hroro AKTHUBBI, IPUHOCHAIIIHE l'lpOl.leHTHl:lﬁ
aoxon

Kacca n ocTaTku B HallHOHAJIBHBIX
(1eHTpaIbHBIX) OaHKaX

JlparonieHHbIEe MeTaJLIbI

IIponsBoxHbIe HHHAHCOBEIE HHCTPYMEHTHI

MHBecTHIMY B aCCOLMUPOBAaHHBIE KOMIAHHU

OCHOBHBIE CPEJICTBA, HETTO

HemarepuaiibHble aKTUBBI, HETTO

HakonneHHsIi npoleHTHBIH J0X0 1o
aKTUBAM, 110 KOTOPBIM HAUHCIISIOTCS
MIPOLEHTHI

IIpoune akTUBBI, HETTO

HUTOI'O AKTUBBI

OBSA3ATEJIBCTBA

Ccyabl U CPeCTBa, MOJY4YEHHbIE OT OAaHKOB

Ilennsre 6ymary, npogaHHbIE IO
cornamenusm PEIIO

Cuera KJIHEHTOB

Berimymennsie oaroBsie IeHHbBIE OyMaru

IIpoune npuBIICYEHHEIE CpENCTBA

CyGopJMHUPOBaHHBII 3aeM

Htoro 06s13aTes1bCTBA, 10 KOTOPBIM
ocymiecTBJIsIeTcsl MPOLEHTHBIN pacxox

IIpousBoxHbIe HHHAHCOBEIE HHCTPYMEHTEI

Ipoune obs3aTenbCTBA

HakornieHHble IPOLIEHTHBIE PACXO/BI IO
[IACCUBAM, 110 KOTOPHIM HAUUCIITIOTCSI
TIPOLIEHTHI

JluBHIEH B K BBIILIATE

HUTOI'O OBA3ATEJIBCTBA

Pasznnna Mexty akTMBaMM U [1acCHMBaMU, 110
KOTOPBIM HAYMCIISIOTCS TIPOIIEHTHI

Pa3nnna Mexty akTMBaMH U I1acCCHUBaMHU, 110
KOTOPBIM HAYUCIISIOTCS NPOLIEHTHI

HapacTaroLM HTOTOM

PasHuna Mex1y akTHBaMM M [TACCHUBAMM, 110
KOTOPBIM HAYHCIIAIOTCS TPOLICHTHI, B
MPOLIEHTaX K O0ILei CyMMe aKTHBOB,
HapacTarolUM HTOIOM

Jlo 1 mecsia Orlmgo3 or3 Or1p0oSaer bBoaee 5 ner Pe3sepBbl Ha 2003 roxg
MecsileB Mmecsues 10 1 norepu Hroro
roja
23,064,504 11,609,691 4,189,043 - - (414,586) 38,448,652
31,091,764 11,976,770 14,783,571 9,153,225 3,421,895 - 70,427,225
2,512,145 60,200 32,600 - - - 2,604,945
- 27,286 139,780 2,737 - - 169,803
23,672,832 18,849,182 86,946,870 122,369,177 39,673,941  (19,069,078) 272,442,924
80,341,245 42,523,129 106,091,864 131,525,139 43,095,836  (19,483,664) 384,093,549
28,480,419 - - - - - 28,480,419
300,158 - - - - - 300,158
15,399 - - - - - 15,399
- - - - 146,206 - 146,206
- - - - 5,867,947 - 5,867,947
- - - - 436,051 - 436,051
4,680,285 1,571,893 3,088,830 1,911,285 282,722 - 11,535,015
541,237 318,948 2,022,971 504,162 9,615 (30,520) 3,366,413
114,358,743 44,413,970 111,203,665 133,940,586 49,838,377  (19,514,184) 434,241,157
9,648,980 310,540 39,911,806 26,136,352 - - 76,007,678
37,216,263 - - - - - 37,216,263
64,183,505 19,433,587 51,903,435 12,726,511 144,220 - 148,391,258
137,365 1,039,145 540,510 25,838,315 69,046,080 - 96,601,415
- 216,330 982,450 1,623,628 633,157 - 3,455,565
- - - 4,702,161 3,978,089 - 8,680,250
111,186,113 20,999,602 93,338,201 71,026,967 73,801,546 - 370,352,429
801 - - - - - 801
1,707,447 145,476 1,122,703 2,944,012 - 2,483,034 8,402,672
250,893 821,695 3,385,874 742,872 - - 5,201,334
30 374 - - - - 404
113,145,284 21,967,147 97,846,778 74,713,851 73,801,546 2,483,034 383,957,640
(30,844,868) 21,523,527 12,753,663 60,498,172 (30,705,710)
(30,844,868) (9,321,341 3,432,322 63,930,494 33,224,784
(7.10%) (2.15%) 0.79% 14.72% 7.65%
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Puck JIUKBUIHOCTH ITPOU3BOJIHBIX q)I/IHaHCOBbIX HHCTPYMEHTOB

Yucras ClipaBejyinBass CTOUMOCTDL ITPOU3BOAHBIX (l)l/IHaHCOBbIX HHCTPYMEHTOB BKJIFOYACTCA B HpI/lBe[leHH]:Jﬁ
BBIIIC aHAJIN3 JIMKBUIHOCTH. Amnanus o BUIAaM IMPOU3BOIHBIX (bHHaHCOBI)IX HHCTPYMEHTOB I10 COCTOAHHIO Ha 31

nexabps 2003 rona npeacTaBlieH fanee:

BHEBAJIAHCOBBIE OBSIBATEJIBCTBA [lo 1 mecsina Orlmno3 Or3 Or1pag05aer BoJee 5 aer Pe3epBbl Ha Hroro
MecsileB mecsineB 10 1 norepu
roga

Kpenuropckas 3a10KEHHOCTD MO

(hopBapIHEIM cielKaM (17,193,412) - - - - - (17,193,412)
Jleburopckast 3a10JDKEHHOCTD 1O

(hopBapIHBIM ClIeTKaM 17,208,010 - - - - - 17,208,010
PazHuia Mexx1y akTHBaMU M TACCHBAMHU 14,598 - - - -
Paznuiia Mexx1y aKkTHBaMU M ITACCHBAMHU
HapacTarolUM UTOTOM 14,598 14,598 14,59¢ 14,598 14,598

214



AKTUBBI

Ccy /bl ¥ Cpe/ICTBA, PEIOCTABICHHbIC
0OaHKaM, HETTO

Toproselie IIeHHBIE OyMaru

Lennble Oymaru, mpuoOpeTeHHBIE MO
cornamenusM PEITO

Ccynsl, IpeoCTaBIeHHbIE KIIMEHTaM, HETTO

Bioxxenus B ieHHbIE Oymaru
HTOro akTUBBI, IPUHOCSIIHE TPOLIEHTHEIN
JI0XO0J[

Kacca 1 octaTky B HAIIMOHAIBHBIX
(ueHTpanbHbIX) OaHKax

IIpousBoHbIe PHMHAHCOBBIE HHCTPYMEHTBI

VHBeCTHIIMU B aCCOLIMMPOBAHHBIE KOMITAHUH

OCHOBHBIE Cpe/ICTBA, HETTO

HematepuanbHble aKTUBBI, HETTO

HaxomeHHbIH IPOLEHTHBIN J0X0A MO
aKTHUBaM, HETTO

IIpoune akTHUBBI, HETTO

HUTOI'O AKTHUBBI

OBS3ATEJBCTBA

Ccyibl U cpesicTBa, MOJIy4EeHHbIE OT OaHKOB

Cyera KJIMEHTOB

BeInynieHHbIe JOITOBBIE LICHHBIE OyMaru

IIpoune npuBICYEHHbBIE CPEACTBA

Cy0OOpIMHUPOBaHHBIN 3aeM

Hroro o6s13aTenbCTBa, 10 KOTOPHIM
OCYIIECTBIISCTCS POLICHTHBIN PAacXOx

ITpousBogHbIe (PHHAHCOBBIE HHCTPYMEHTHI
Ipoune obs3aTenbCTBa

HakoruieHHbIe IPOLEHTHBIE PacXOIbl IO
IIACCHBAM, 110 KOTOPBIM HAYUCIITIOTCS
HPOLICHTHI

JIMBHICH/IBI K BBIIIIATE

HUTOI'O OBA3ATEJIBCTBA

Pa3HuIa MEX/ly aKTHBaMH 1 TACCUBAMH, 110
KOTOPBIM HaYUCIISIOTCS IPOIEHTHI

Pa3HuIa MEX/ly aKTHBaMH 1 TACCUBAMH, 110
KOTOPBIM HaYUCIIIOTCS IPOLEHTHI

HapacTaroIUM HTOTOM

PasHuIa MEX/ly aKTHBaMH 1 TaCCUBAMH, 110
KOTOPBIM Ha4YUCIISIOTCS IPOLIEHTHL, B
NpoLeHTax K o0Ieit cymme akTUBOB,
HapacTaIOIIIM HTOIOM

Jlo 1 mecsina Orlago3 Oor3 Or1a05aer Bouaee S mer Pe3epBbl Ha 2002 rox
MecsileB Mmecsiues 10 1 noTepH Hroro
roaa
43,575,280 - - - - (170,158) 43,405,122
4,486,828 1,361,260 8,960,062 6,219,521 5,667 - 21,033,338
2,311,517 - - - - (46,260) 2,265,257
9,175,553 13,923,107 46,547,690 97,214,900 12,157,149  (14,016,382) 165,002,017
5,556,086 5,556,086
59,549,178 15,284,367 61,063,838 103,434,421 12,162,816  (14,232,800) 237,261,820
19,394,771 - - - - - 19,394,771
7,000 - - - - - 7,000
- - - - 285,917 - 285,917
- - - - 3,447,613 - 3,447,613
- - - - 608,577 - 608,577
2,849,254 2,455,656 1,975,563 2,968,701 290,915 - 10,540,089
960,123 123,746 1,744,218 436,607 3,902 (53,085) 3,215,511
82,760,326 17,863,769 64,783,619 106,839,729 16,799,740  (14,285,885) 274,761,298
9,968,303 284,785 38,261,304 5,504,772 509,091 - 54,528,255
54,531,114 23,753,871 40,408,715 19,718,545 43 - 138,412,288
- - 185,746 29,614,150 - - 29,799,896
399 467 325,858 3,537,525 682,710 - 4,546,959
1,272,265 4,740,057 - 6,012,322
64,499,816 24,039,123 79,181,623 59,647,257 5,931,901 - 233,299,720
2,203 - - - - - 2,203
1,194,695 233,946 356,924 337,874 1,214,408 2,210,711 5,548,558
361,027 726,412 2,349,431 326,513 - - 3,763,383
406 - - - - - 406
66,058,147 24,999,481 81,887,978 60,311,644 7,146,309 2,210,711 242,614,270
(4,950,638) (8,754,756) (18,117,785) 43,787,164 6,230,915
(4,950,638) (13,705,394) (31,823,179) 11,963,985 18,194,900
(1.80%) (4.99%) (11.58%) 4.35% 6.62%
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Puck JIUKBUIHOCTH ITPOU3BOJIHBIX q)I/IHaHCOBbIX HHCTPYMEHTOB

Yucrast crpaBemivBas CTOMMOCTb IPOM3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB BKIIOYAETCS B IPUBEICHHBIN
BBILIE aHAJIM3 JIMKBUJHOCTH. AHAJIN3 110 BUAM ITPOM3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB MO COCTOSIHHUIO Ha 31
nexadpst 2002 roga npuBeeH gaiee:

BHEBAJIAHCOBBIE Jo 1 mecsina Orlpo3 Or3 Orlpo5s Bouee S er  Pe3epBbl Ha Hroro
OBSA3ATEJBCTBA MecsieB MecsieB 10 Jer noTepu
1 roxa

Kpenuropckas 3a0J5KEHHOCTb 10
(hopBapIHBIM ClIeIIKaM (2,045,880)  (1,558,500) - - - - (3,604,380)
Jleburopckas 3a0JDKEHHOCTD 10
(hopBapIHBIM ClIETTKaM 2,044,177 1,565,000 - - - - 3,609,177

Pa3Huna Mexy akTHBaMU 1

accUBaMH (1,703) 6,500 - - -

Pa3Hua Mexy akTHBaMU 1

[acCHBaMH HapacTAIOIM HTOTOM (1,703) 4,797 4,797 4,797 4,797

BauoTHblil puck

BamoTHbIl pucK TpencTaBiseT coOOH PHCK M3MEHEHHS CTOMMOCTH (PMHAHCOBOTO MHCTPYMEHTa B CBSI3U C
W3MEHEHHEM KypcoB oOMeHa BaoT. (DMHAHCOBOE IIOJIOKEHHWE W JEHE)XHBbIC ITOTOKM baHKa IOABEpKEHBI
BO3JICHCTBHUIO KOJIeOaHM KypcOB 0OMeHa HHOCTPAHHBIX BAJIOT.

KVYAII KOHTpOaMpyeT BadlOTHBIA PUCK MOCPEICTBOM YNPABIEHHUS OTKPBITOM BaJlOTHOW NO3UIMEH HAa OCHOBE
OLICHKH YpPOBHS JEBaJbBallUM TEHIe W APYTHX MAaKpPOSKOHOMHUYECKHX IIOKa3zaTeneil, 4To mo3BoyisieT baHKy
MUHUMH3HPOBATh HOTEPU OT 3HAYMTENBHBIX KOJeOaHMM OOMEHHOro Kypca HAIMOHAJIBHON M HWHOCTPAHHBIX
BamioT. Exxennesno Jlemaprament KasHauelicTBa KOHTPOIMPYET OTKPHITYIO BATIOTHYIO IMTO3UINIO baHKa ¢ meipio
€€ COOTBETCTBHSI TPEOOBAHUSIM HALIMOHAJIBHBIX (LIEHTPAJIbHBIX) OaHKOB.
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Hudopmanus 06 ypoBHe BatoTHOTO prcka baHka rnpejcraBieHa aaiee:

AKTHUBBI
Kacca u octatku B HallMOHAJIBHBIX
(LeHTpaIbHBIX) OaHKAX

JparoueHHble MeTaIbl

Ccybl ¥ CpeAcTBa, IPEAOCTaBICHHbBIC
OaHKaM, HETTO

ToproBsle 1ieHHbIE OyMaru

Lennbie 6ymaru mpuoOpeTeHHBIE 110
cornamrenusm PETIO

BnoxeHnus B ieHHBIE 6yMaFPI

Ccynpl ¥ cpesicTBa, NPEOCTAaBICHHBIE
KIIME€HTaM, HETTO

[Ipon3BoaHsIe pUHAHCOBBIE HHCTPYMEHTHI

MuBectunyu B acCOMUPOBaHHbIE
KOMIaHUH

OCHOBHBIE CPEICTBA, HETTO

HematepuanbHble akTHBBI, HETTO

HakonuieHHBIH IPOLEHTHBIN JOX0[ 110
aKTHBaM, 110 KOTOPbIM HAUUCIISIOTCS
MPOLEHTHI

HpO‘{I/Ie AKTHUBbI, HCTTO

BCEI'O AKTHUBBI

OBSIBATEJIBCTBA
Ccynsl ¥ CpeAcTBa, NOITy4YeHHbIE OT OAHKOB

Lennpie 6ymaru, IpoJaHHBIC 110
cornamenusm PEITO

CueTa KIIMEHTOB

BeimyIiieHHbIE JOITOBBIC [IEHHbIE OyMaru
CyOopIMHUPOBAHHEIH 3aeM

[poure nmpuBIICUCHHBIE CPENCTBA
[IpousBoaHbIC (HUHAHCOBBIC HHCTPYMEHTHI
JluBUIEH B K BBITLIATE

HakoruieHHbIe TPOIEHTHBIE PACXOIBI IO

rnaccuBaM, 110 KOTOPBIM HAYUCIIAIOTCA
IIPOLCHTLL

IIpoune o0s13aTenbCTBA

BCEI'O OBA3ATEJIBCTBA

OTKPBITASI BAJTAHCOBAS
MO3NLNS

Tenre Honnapsr EBpo IIpoune Pe3epBbI Ha 2003 rox
CIIA norepu Bcero
1 nomnap 1 eBpo
CILIA =180.23
=144.22 tenre TEHTe
22,310,905 4,533,995 800,584 834,935 - 28,480,419
- - - 300,158 - 300,158
1,786,062 34,219,406 1,963,138 894,632 (414,586) 38,448,652
29,020,756 28,698,320 11,179,126 1,529,023 - 70,427,225
585,200 - - 2,019,745 - 2,604,945
134,694 2,737 - 32,372 - 169,803
58,616,965 223,933,230 6,492,375 2,469,432 (19,069,078) 272,442,924
15,399 - - - - 15,399
146,206 - - - - 146,206
5,718,297 - - 149,650 - 5,867,947
419,320 - - 16,731 - 436,051
5,067,997 5,981,428 442,368 43,222 - 11,535,015
1,506,612 1,846,310 18,959 25,052 (30,520) 3,366,413
125,328,413 299,215,426 20,896,550 8,314,952 (19,514,184) 434,241,157
1,711,996 72,331,640 1,913,930 50,112 - 76,007,678
6,827,000 19,634,063 10,755,200 - - 37,216,263
49,212,509 93,237,189 4,647,984 1,293,576 - 148,391,258
- 95,831,580 - 769,835 - 96,601,415
- 6,877,950 1,802,300 - - 8,680,250
145,065 2,680,657 629,843 - 3,455,565
801 - - - - 801
374 - - 30 - 404
361,032 4,742,751 96,575 976 - 5,201,334
4,745,183 1,143,509 19,720 11,226 2,483,034 8,402,672
63,003,960 296,479,339 19,865,552 2,125,755 2,483,034 383,957,640
62,324,453 2,736,087 1,030,998 6,189,197
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IIpousBoaHble GUHAHCOBbIE HHCTPYMEHTbI

CrpaBe[uiiBasi CTOMMOCTH TPOHM3BOJHBIX (DMHAHCOBBIX HHCTPYMCHTOB BKIIFOYAETCS B IPUBEICHHBIA BBIIIC
aHaU3 MO0 BUJAM BAIIOT. AHAU3 BAaJIOTHOTO PUCKA IO BHJAM IPOHM3BOJHBIX (PHHAHCOBBIX WHCTPYMEHTOB IO
cocrosiHMIO Ha 31 mexabpst 2003 roga mpencTaBieH B CIeAyONIeH Tabme:

BHEBAJIAHCOBBIE OBSI3ATEJIbCTBA Tenre Joanapsl Erpo IIpoune Pe3epBbl Ha Bcero
CIIA norepu
Kpeauropckas 3a10JDKEHHOCTD IO (hopBapAHBIM
Cc/eKaM (143,780) (14,037,219) - (3,012,413) - (17,193,41
Jlebutopckast 3aJ0JDKEHHOCTD IO (hOpBapIHBIM
cllenKam 388,595 10,886,734 2,072,645 3,860,036 - 17,208,0
OTKPBITASI BHEBAJIAHCOBAS
MO3ULHS 244,815 (3,150,485) 2,072,645 847,623 -
HUTOI'O OTKPBITASA IIO3UIUA 62,569,268 (414,398) 3,103,643 7,036,820 -
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AKTHUBBI

Kacca 1 ocTaTky B HAIMOHANBHBIX
(ueHTpanpHBIX) GaHKAX

Ccynel ¥ cpencTsa,
TIPe0CTaBICHHbIE OaHKaM, HETTO

Toprossle nieHHBIE OymMaru

Ccynsl ¥ cpeacTBa,
NPEIOCTaBICHHBIE KIIMEHTaM, HETTO

BrioxxeHust B ieHHbIEe OymMaru

Llennsie 6ymaru npuoOpeTeHHbIE 110
cornamenusm PETIO

[IponsBoaHbIE HUHAHCOBBIC
HHCTPYMEHTBI

WuBecTnny B acCOIMUPOBAHHBIE
KOMIIaHUH

OCHOBHBIE CPEJICTBA, HETTO

HemarepuasbHble akTHBBI, HETTO

HakoruieHHBIH IPOLEHTHBIN JOX0
0 aKTHBAaM, M0 KOTOPBIM
HAYHUCIIAIOTCS IPOIEHTHI

[Ipoune akTUBBI, HETTO

HUTOI'O AKTUBBI

OBSI3ATEJIbCTBA
Ccynbl 1 CpecTBa, MOTydeHHBIE OT
0aHKOB

Cuera KIMEHTOB

BelnyIieHHbIe JOITOBBIE LICHHbIE
Oymaru

ITpounie npuBIICYEHHBIE CPEACTBA

[IpousBoaHbIle HPHMHAHCOBBIE
HHCTPYMEHTBI

JIMBHICHBI K BBIILIATE

HakomeHHbIe IPOIIEHTHBIE PACXOMBI
TI0 TTACCHUBAM, 110 KOTOPEIM
HaYMCIISIIOTCS TPOLICHTHI

[poune obs3aTenbcTBA

Cy0opArHUPOBAaHHBINA 3aeM

HUTOTI'O OBA3ATEJIBCTBA

OTKPBITASI BATAHCOBASI
MO3ULAA

Tenre Josutapsl EBpo IIpoune Pe3epBbl Ha 2002 ropx
CIIA norepu Bcero
1 nonnap 1 eBpo
CIIA =162.46
= 155.85 Tenre TEHre
8,613,309 9,734,538 666,027 380,897 - 19,394,771
121,773 41,043,691 470,545 1,939,271 (170,158) 43,405,122
8,733,946 12,297,544 1,848 - - 21,033,338
41,681,084 131,649,095 5,595,330 92,890  (14,016,382) 165,002,017
5,539,019 17,031 - 36 - 5,556,086
2,311,517 - - - (46,260) 2,265,257
7,000 - - - - 7,000
285,917 - - - - 285,917
3,428,847 - - 18,766 - 3,447,613
592,880 - - 15,697 - 608,577
4,578,959 5,757,876 202,733 521 - 10,540,089
2,415,591 758,515 85,716 8,774 (53,085) 3,215,511
78,309,842 201,258,290 7,022,199 2,456,852  (14,285,885) 274,761,298
1,191,548 48,712,442 3,055,794 1,568,471 - 54,528,255
35,859,377 100,395,367 1,318,849 838,695 - 138,412,288
- 29,799,896 - - - 29,799,896
130,544 3,733,705 682,710 - - 4,546,959
2,203 - - - - 2,203
374 - - 32 - 406
792,656 2,914,725 52,724 3,278 - 3,763,383
2,391,300 934,572 552 11,423 2,210,711 5,548,558
- 4,387,722 1,624,600 - - 6,012,322
40,368,002 190,878,429 6,735,229 2,421,899 2,210,711 242,614,270
37,941,840 10,379,861 286,970 34,953

219



IIpousBoaHbie (PMHAHCOBBIE HHCTPYMEHTBI

CnpaBeiiBasi CTOMMOCTb MPOM3BOJHBIX (DMHAHCOBBIX WHCTPYMEHTOB BKJIFOUACTCS B IPHUBEACHHBINA BBIIIE
aHaJIM3 10 BHJAM BaJIIOT. AHAIM3 BAIIOTHOTO PHCKA MO BUJIAM MPOU3BOJHBIX (PMHAHCOBBIX WHCTPYMEHTOB I10
cocrostnio Ha 31 nexabpst 2002 roxa npeacTaBiieH B clieayoniel Tabiuie:

BHEBAJIAHCOBBIE Tenre Joanapsi Egpo npoyme Pe3epBbI Ha Bcero
OBSA3ATEJIBCTBA CIIA noTepu
Kpenuropckast 3a10;5KEHHOCTS 110
(hopBapIHEIM cHeNKaM - (3,117,000) (487,380) - - (3,604,380)
Jleburopckas 3a10/DKEHHOCTS 110
(dhopBapaHBIM ClIENIKaM 3,124,000 485,177 - - - 3,609,177
OTKPBbITASL

BHEBAJIAHCOBASI IO3UIIAST 3,124,000  (2,631,823) (487,380) -

HUTOI'O OTKPBITAS NIO3ULUA 41,065,840 7,748,038 (200,410) 34,953

PrIHOYHBIN pHUCK

PBIHOYHBI PHCK - 3TO PUCK M3MEHEHHH B CTOMMOCTH (PMHAHCOBOTO HMHCTPYMEHTA B pe3ylbTaTe M3MEHEHUI
PBIHOYHBIX L€H, HE3aBUCHMO OT TOTO, BBI3BaHBI JIM 3TH W3MEHEHHs (aKTopamu, CHEHU(PUUHBIMU JUIA
KOHKPETHOW MHBECTHLMU WIM SMHUTEHTA, WK (pakTopaMu, BIMSIOLIMMH Ha Bce IIEHHBIE OyMaru, oOpamiaemMble Ha
pbIHKe. BaHK mojBep»eH PhIHOYHOMY PHCKY B CBSA3M C BIMSHHEM OOIIMX WIM CHEeNUM(HUYHBIX M3MEHEHUI Ha
PBIHKE Ha €r0 MPOIYKTHI.

Jnst yrpaieHuss pIHOYHBIM PHCKOM bBaHK HCIOJIB3yeT NEepHOANYECKYIO OLIEHKY MOTEHIHAIbHBIX yOBITKOB,
KOTOpBIE MOT'YT OBITh TIOHECEHBI B PE3yJIbTaTe HEraTHBHBIX M3MEHEHUI KOHBIOHKTYPBI PhIHKA, U YCTaHABIUBAET
a/IeKBaTHBIE OTPAaHMYEHUs] Ha BEJIWYMHY IOIYCTUMBIX yOBITKOB, a TaKkKe TPeOOBAaHMS B OTHOLIEHUM HOPMBI
MpUOBUTH ¥ 3aJI0TOBOTO oOecrieueHusi. B oTHomIeHHH 0053aTenbCTB MO HEHMCIONIB30BaHHBIM KpeauTaMm bank
MOJKET TIOHECTH YOBITOK B CyMMe, paBHOH o01eii cyMMe Takux 00s13aTenbeTB. OHAKO BEpOSATHASI CyMMa YObITKa
HIDKE OOIIEH CyMMBI TakHX OOS3aTENIbCTB, MOCKOJIBbKY B OOJBLIMHCTBE CIIydacB BO3HHKHOBEHHE 00S3aTENbCTB
3aBHCUT OT ONPEAEICHHBIX YCIOBUI, U3J10KEHHBIX B KPEIUTHBIX COTJIAIICHUSX.

KpenutHsblii puck

Bank monBepraeTrcss KpeAUTHOMY PHCKY, T.€. PHCKY HEHCIIOJIHEHHS! CBOMX 00S53aTeNbCTB OIHON CTOPOHOH IO
(PMHAHCOBOMY MHCTPYMEHTY U, BCIIE/ICTBHE 3TOT'0, BOSHUKHOBEHHS Y APYTOil CTOPOHBI (PMHAHCOBOTO yOBITKA.

KonTpons u ympaBieHHe KpEeAWTHBIM PHUCKOM B IpeleNiaXx CBOCH KOMIETCHIUH (YCTAaHOBJIEHHOTO JIMMHTA),
ocymecTBisfioT Kpenutaeie xkomutetsl m Kommepueckas nupekunnsi bamka. Jlo BeiHecenuss Ha KpemutHsri
KOMHTET BCE MPEUIOKEHUS 110 KPEAUTOBAHMIO (YTBEpXKACHHE JMMHUTOB Ha 3aeMIMKA, JIIOObIE M3MEHEHHS U
JIOTIOJTHEHHUS K KPEAUTHBIM JIOTOBOPAaM M T.I.) PAacCMAaTPHUBAIOTCA M MOIYYarOT 3aKIIOUEHHE PHCK-MEHemlxkepa
¢unmana wm JlenapraMeHTa ynpaBiieHUs pUCKaMH. EjxXeHEBHBII MOHUTOPUHI KPEIUTHOTO PUCKA MPOBOIST
JenapramenTsl kpeauroBanus ['onoBHoro 6anka 1 KpequrHele yrnpapieHus B (puinaiax.
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baHk ycTaHaBIMBaeT ypOBEHb CBOEr0 KPEAMTHOTO PUCKA 3a CUET ONpe/esieHHs] MAKCUMAaIbHOW CyMMBbI pUCKa B
OTHOIIEHHH OJIHOTO 3aEMILUKA WK TPYIIIIBI 3a€MIHKOB, a TAK)KE OTPACieBbIX (M reorpapuyecKkux) CerMeHTOB.
JIUMHUTBI B OTHOIICHHHM YPOBHS KpPEAMTHOI'O PHUCKA IO 3aeMINUKaM, HPOAyKTaM (OTpaciiiM 3KOHOMHKH,
peruoHaM) exxeMecsiuHO (eXKEeKBapTalbHO) yTBepkaaroTcs [IpaBieHreM. PUck Mo KaXIoMy 3aeMINUKY, BKIFOYAsS
0aHKM U OpOKEpOB, [OMOJHHUTEIBHO OrPAHHUYUBACTCA CYOJIMMUTAMH, OXBATHIBAIOIIMMH OAalaHCOBBIC W
BHEOAJIAaHCOBBIC PUCKH, H yCTaHABIMBaeMble KpeaquTHEIM KoMHUTETOM. ExXeTHEBHO OCYIIECTBISACTCS MOHUTOPHHT
(hakTUYECKOro pa3Mepa PUCKOB B CPABHEHHH C YCTAHOBIICHHBIMY JTMMUATAMH.

[Ipn HEOoOXOmMMOCTH, a TaKke B OTHOUICHHMHM OOJIBIIMHCTBA 3aliMOB baHK moxydaer 3ayor, rapaHTHd
opranu3anuii n ¢pusnueckux Jun. OFHAKO CYIIECTBEHHAs YacTh KPEAUTOBAHUS NMPUXOANTCS HA KpeauThl. Takne
PHCKH TIOABEPTAIOTCS TOCTOSSHHOMY MOHUTOPHHTY U aHAJM3UPYIOTCS C IEPUOAMIHOCTHIO HE PEKE OHOTO pas3a B
Tof.

O0s13aTenbeTBa 10 MTPEAOCTABICHHIO KPEAUTA MPECTABISIIOT cO00M HEHCIIONIb30BaHHbIE YaCcTH KpeauTa B opme
3aliMOB, TapaHTHi WJIM aKKpeAWTHBOB. KpenuTHbI pHCK 1O BHEOAJaHCOBHIM (DMHAHCOBBIM HMHCTPYMEHTaM
OIpe/IeIeH KaK BEPOSTHOCTh yOBITKA B CBSI3M C HEBBINOJHEHHEM CTOPOHOW YCJIOBHH J0roBopa. B oTHomeHnn
KPEIUTHOI'O PUCKa, CBSI3aHHOTO C 00s13aTeIbCTBAMH 110 NPEIOCTAaBICHUIO KpEeANTa, baHk MoXKeT oHeCTH yOBITOK
B CyMMe, paBHOW 0OmLIel cyMMe HEHCIOJIb30BaHHBIX 00s3aTesibeTB. OJJHAKO BEpOsTHas CyMMa yObITKa HHXKE
o0Ieil CyMMBI HEHCIIOJIb30BAHHBIX O0O0S3aTENbCTB, IOCKOJIbKY B OOJBIIMHCTBE CIy4acB BO3HHUKHOBEHHE
00513aTENIBCTB 0 TPEJOCTABICHUIO KPEIWTa 3aBUCHT OT TOTO, COOTBETCTBYIOT JIM KIIMEHTHI OINPEICICHHBIM
CTaH/AapTaM KpeANTOCIIOCOOHOCTH. BbaHK NMpUMEHSeT Ty k€ KPEOUTHYIO IMOJIWTHKY B OTHOIIEHWH YCIOBHBIX
00513aTENIbCTB, YTO M B OTHOIICHWM OTPAXKCHHBIX B OaylaHCe (PUHAHCOBBIX WHCTPYMEHTOB, OCHOBAaHHYIO Ha
Ipoueaypax YTBEP)KACHUSA BBIAAYM CCY[, HWCIIONB30BAaHUS JMMHUTOB, OIPAaHMYMBAIOIINX DPHUCK, M TEKYIIETO
MOHHUTOpPHUHTa. baHK OCYIIECTBIsIET MOHMTOPHMHI OOS3aTENbCTB IO IMPEIOCTABICHHIO KPEIUTOB IO CPOKaM,
MIOCKOJIbKY 0053aTeNbCTBA € OOJBIIMM CPOKOM IIOTAIICHHUS, KaK PABUIIO, HECYT OOIBIINNA KPEAUTHBIH PHCK IO
CPaBHEHUIO C 0053aTeILCTBAMU C MEHBIINM CPOKOM.
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I'eorpajguyeckasi KOHIEHTPALMSA

KVYAII ocymiecTBnsieT ympaBieHAE PUCKOM, CBS3aHHBIM C M3MEHEHHSMHU B 3aKOHOJATEIhCTBE W HOPMATHBHBIX
JOKYMEHTaX, a TaKKe OICHWBaeT ero BimsHWe Ha baHk. DTOT momxonm mo3BoisieT baHky MUHMMH3HPOBATH
BO3MOJKHBIE TIOTEPH OT YXYALICHHUS WHBECTHIIMOHHOTO KIMMara B cTpaHaX. Kommepueckas aupeknus banka
YTBEp)KIaeT CTPAHOBBIEC JJMMHUTHI, B OCHOBHOM, Ha cTpansl CHI™ u ctpansr bantun.

I/IH(i)OpMaL[I/IH o reorpa(bnqecxoﬁ KOHIICHTpAIlMN aKTUBOB U IMIACCUBOB IPCACTABJICHA B cne,uyfomeﬁ Ta6J'II/III€2

AKTHUBbBI

Kacca u octaTky B HAIlMOHANBHBIX (IICHTPATHHBIX)
OaHKax

I[pal"OIIeHHI)IC MCETaJLJIbI
CCy,HBI " CpCACTBA, MPEAOCTABJICHHBIC 6aHKaM, HCTTO

Toprossie LieHHBIE OyMaru
BioxxeHus B ueHHbIe Oymaru

Lennspie Oymaru, pHOOPETEHHBIE IO COTJIAIICHUSIM
PEIIO

Ccy bl IpeoCTaBICHHbBIE KJIMEHTaM, HETTO
[TpousBoxHble (HMHAHCOBBIC HHCTPYMEHTEI
MHBecTHINH B aCCOLUMPOBAHHbIE KOMIIAHUH
OCHOBHBIE CpEACTBa, HETTO
HemarepuanbHble akTUBBI, HETTO

[Tpoune aKTHBBI, HETTO

HNTOI'O AKTHUBbI

OBSIBATEJIBCTBA

Ccyibl ¥ CpeICTBA MOTy4YeHHbIE OT OAHKOB

Iennsie Oymaru, mpogaHssle 1Mo cornamenusm PEIIO
BrinyieHHble 10IroBbIe IEHHbIe OyMaru
Cy0opanHHpOBaHHBIHN 3aeM

Cyera KIMEHTOB

[Tpoune npuBIICUCHHBIE CPENICTBA

[TpousBosHbIe (pUHAHCOBBIE HHCTPYMEHTHI

[Tpoune oOsi3arenbCTBA

III/IBI/IJICHIU)I K BBIILJIATE

HUTOI'O OBSA3ATEJBbCTBA

OTKPBITAS TO3NLAA

Crtpanbl - Ctpanbl, Pe3epBbl Ha 2003 roa
wienbl O9CP He norepu Hroro
SIBJISTEIOIITH €CST
WieHAMH
O>3CP
- 28,484,613 - 28,484,613
300,158 - - 300,158
18,975,185 20,022,225 (414,586) 38,582,824
25,748,751 45,452,108 - 71,200,859
- 169,926 - 169,926
538 2,607,780 - 2,608,318
9,057,608 293,073,913 (19,069,078) 283,062,443
- 15,399 - 15,399
- 146,206 - 146,206
- 5,867,947 - 5,867,947
- 436,051 - 436,051
996,797 2,400,136 (30,520) 3,366,413
55,079,037 398,676,304 (19,514,184) 434,241,157
47,533,427 28,688,492 - 76,221,919
30,417,589 6,833,086 - 37,250,675
96,516,346 1,717,020 - 98,233,366
4,683,221 4,049,693 - 8,732,914
7,970,186 143,619,230 - 151,589,416
- 3,525,473 - 3,525,473
- 801 - 801
100,815 5,818,823 2,483,034 8,402,672
- 404 - 404
187,221,584 194,253,022 2,483,034 383,957,640
(132,142,547) 204,423,282
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AKTHUBbI

Kacca u octaTky B HAIlMOHANBHBIX (IICHTPATHHBIX)

OaHKax

Ccynbl 1 CpecTBa, IPEeIOCTaBICHHBIE OaHKaM, HETTO

TOpFOBI)IG LCHHBIC 6yMaFI/I
BnoxxeHus B 1ieHHbIE 6yMaFI/I

Iennpie OyMaru, MPUOOPETCHHBIC MO COTJIAIIICHUSIM

PEITO
Ccyibl IPeI0CTaBICHHbBIC KINEHTaM, HETTO
[TpousBoaHbIe PUHAHCOBBIE HHCTPYMEHTBI
WuBecTuLnK B aCCOLMUPOBAHHBIE KOMIIAHUH
OCHOBHBIE CPENICTBA, HETTO
HematepuanbHbie aKTUBBI, HETTO
[Tpoune aKTUBbI, HETTO

HNTOI'O AKTHUBBI

OBA3ATEJBCTBA

Ccypl M CpeICTBa IOTyYeHHBIE OT OaHKOB
BeirynieHHble 0NToBbIE IEHHBIE OyMaru
CyOGopAHUPOBAHHBIN 3aeM

Cuera KIMEeHTOB

[Tpoune npuBIIcUEHHBIE CPENICTBA
[TpousBosHbIe PUHAHCOBBIE HHCTPYMEHTBI
[Ipouwne oOs3aTenpCTBA

JIMBU/ICH/IBI K BBITLIATE

HNTOTI'O OBA3ATEJBCTBA

OTKPBITASA ITO3ULUA

CrpaHnsl - Crpansl, He Pe3epBbl Ha 2002 rox
YJIeHbl SIBJISIOLIMECST norepu Hroro
03CP yieHamu OICP

5,727,509 13,667,262 - 19,394,771

35,877,084 7,744,217 (170,158) 43,451,143

2,425,106 18,854,005 - 21,279,111

- 5,556,295 - 5,556,295

- 2,313,035 (46,260) 2,266,775

206,583 189,058,384 (14,016,382) 175,248,585

- 7,000 - 7,000

- 285,917 - 285,917

- 3,447,613 - 3,447,613

- 608,577 - 608,577

2,592,837 675,759 (53,085) 3,215,511

46,829,119 242,218,064 (14,285,885) 274,761,298

41,146,350 13,516,517 - 54,662,867

30,316,786 - - 30,316,786

4,729,429 1,330,980 - 6,060,409

6,118,270 135,253,705 - 141,371,975

- 4,651,066 - 4,651,066

- 2,203 - 2,203

95,855 3,241,992 2,210,711 5,548,558

- 406 - 406

82,406,690 157,996,869 2,210,711 242,614,270
(35,577,571) 84,221,195

223



MAZARS

HH/AH1806

AYJIUTOPCKOE 3AK/IIOYEHUE
BBEJ/[EHUE

MBpI poBeNH ayAMTOPCKYIO IPOBEPKY r'oj10Boi# oTueTHocTH KoMmnanuu Kazkommerts International B.V., Porrepnam,
Hunepnannaet 3a 2003 roj, kanuran u pe3epBbl KoTopoid coctamwiv Ha 31 mexadps 2003r. EUR 2,030,370 u npuObLIb
koTopoii mo pesynbraram 2003 roga coctaBmia EUR 1,369,803. OTBEeTCTBEHHOCTh 3a MOJATOTOBKY M JIOCTOBEPHOCTH
HaHHOﬁ FOJIOBOI‘/II OTYCTHOCTH HECET PYKOBOJACTBO KOMITaHHWH. Hama OGﬂSaHHOCTb — BbIPa3uTb CBOC MHCHUC I10 HaHHOﬁ
TOJIOBOI OTYETHOCTH HA OCHOBAHHHU IPOBEICHHOTO HAMU ayIHTa.

MACILITAB AV]TUTA

Hama aynuropckast mpoBepka OblUla IMpoBeZeHa B COOTBETCTBUHM € OOIIENpUHATHIME B Hunepnanmax cranmapTamu
ayJUTOPCKOM NesATEeNbHOCTH. B COOTBETCTBHM C 3TUMM CTaHZApTaMHU MBI IUIAHHPYEM M IIPOBOAMM AyIWTOPCKYIO
MPOBEPKY VIS MOIYyYCHUS JOCTATOYHOH yBEPEHHOCTH B TOM, YTO T'OJIOBasi OTYETHOCTH HE COAEPKHUT CYIECTBEHHBIX
UCKaXCHUH. AYINUT BKJIIOYAET MPOBEPKY C IIOMOIIBIO TECTOB JOKYMEHTAIBHBIX MOATBEP)KICHUI CYyMM M MOSACHEHUH K
TO/I0BOM OTYETHOCTH. AYJHUT COCTOMT TaKkKe B TOM, YTOOBI OLICHUTH HCIIOJIb3YeMble IPUHIHIIBI OyXTaITePCKOTO y4eTa
U CyILECTBEHHBIE JIOMYIIEHHUS, ClICIaHHbIE PyKOBOJICTBOM IIPU UX NPUMEHEHNH HA MPAKTHKE, a TAKXKE [IPEACTaBICHNE
TOZ0OBOM OTYETHOCTH B LIENOM. MBI CUMTaeM, 4TO MpOJEIaHHAas HaMH paboTa JaeT OCTATOYHbIE OCHOBAHMSA IS
HAIlIeTO 3aK/II0YEHHUS.

3AKJIFOYEHUE

ITo HameMy MHEHHUIO, TOJOBAsi OTYCTHOCTh JJOCTOBEPHO OTPAKACT (PMHAHCOBOE IMOJIOKEHUE KOMITAHHUH 110 COCTOSIHUIO
Ha 31 nexabps 2003 roma U pe3yabTaThI 32 TOJI, 3aKOHYMBIIHMICSA HA TAaKYIO JaTy, B COOTBETCTBUAU C OOMICTIPHHATHIMU
B Hunepmanmax craHmapTamMu OyXTalTepCKOTO ydeTa M COOTBETCTBYIOT TpeOOBaHHSM IO (DMHAHCOBON OTYETHOCTH,
BKiItOUeHHBIM B Yacth 9 Kuuru 2 I'paxxganckoro Kogexkca Hunepnannos.

Porrepnam, 18 urons 2004 rona

MAZARS PAARDEKOOPER HOFFMAN

G.A.P.M. Kannekens RA
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Kazkommerts International B.V.

bajaanc

(nocne npunsmus pe3yibmamos u evipasicenivii 6 £E6po)

Ha 31 nexadps

Ha 31 nexadps

Komment
apum 2003 2002

OCHOBHBIE CPEJACTBA
®rHaHCOBbIE OCHOBHBIE CPEJICTBA
Kpeauts! akiimonepy 3 641 764 076 187 168 242
TEKYIIIUE AKTUBbI
Kpenutsr akmonepy 3 151 033 386 138 082 087
O6nuranuu Poccuiickoit enepanun 2901 868 3232830
OO6nuranuu TpeTbuX CTOPOH 0 913 056
Texymwii c4eT KOMIIAHMHA TPYTIITHI 122 627 8 899
IIporeHTs! K MOTy4YeHHUIO 9528 991 2562 325
HAC x nonydenuto 3621 10 105
KopnopaTusHsIii Hajor (477 620) 198 945
OcTtarku Ha cyerax B OaHKax 4 63 618 602 31704 132

226 731 475 176 712 379
TEKYIIUE OBSI3ATEJbCTBA
Kpenutsl ot TpeTbux iy 5 186 804 451 138 082 087
Texymmii ceT akroHepa 75 365 3560011
Texkyimuii c4eT TPETbUX CTOPOH 26232114 31472 657
IIpoueHTsI K BBIMIATE KOMIIAHUSM TPYIIIIBI 0 41 300
[IporieHTH! K BBITIIATE TPETEUM CTOPOHAM 11578 175 2867014
OTCpoYeHHBIN T0XO/ 10 ONIUOHY "myT" 0 22743
Hauucnennsle 1oxoasl 11 000 6 000

224701 105 176 051 812
YUCTBIE TEKYIIUE AKTUBBI/OBSI3ATEJIBCTBA 2 030 370 660 567
HUTOI'O AKTUBbBI 3A MUHYCOM TEKYHIUX
OBSA3ATEJBCTB 643 794 446 187 828 809
3a MEHYCOM JOJNTOCPOYHOTO J0JTa
Kpenuts! oT TpeTbUX CTOPOH 5 641 764 076 187 168 242

2 030370 660 567
KAIINTAJI U PE3EPBbBI 6
AKITMOHEPHBIN KamuTal 18 000 18 000
JlononHuTENbHBIN KanuTal 151 151
JuBunennasl k Boiriate 3a 2003 183 736 0
Hepacnpenenennas npuObLTb 1 828 483 642 416
2030370 660 567
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OTuer 0 NPHOLLISAX M YOBITKAX

(6vipaoicen 6 E6po)

®UHAHCOBBII JOXOd/(PACXOM)
BasioBelii 1ox0x 110 KpeauTaM KOMIIaHUSM IPyIIIbI
KOMITaHUSM TPYIIIBI
MOJOXOJHBIM HAJIOT
HucTelil 10X0/1 IO KpeaAruTam
KOMITaHUSM TPYIIIBI
[IporeHTHBIE PacXOABI IO KPEAUTAM
OT TPETHHUX CTOPOH
UucThlil 10X0A 110 KpeauTam
[IporieHTHBIE PacXOABI IO KPEAUTAM aKIIHOHEPOB
IIporieHTHBIE PacXOABI IO KPEAUTAaM KOMITAHUHA TPYIITEI
IIpoueHTHBIE pacXoAbl O TPETbUX CTOPOH
[IponerTHBIE pacxoasl o OOIUTanusIM
PesynpraT TpaH3aKIMii IO OOIUTALIUSIM
Hepeanu3oBaHHbIN pe3ynbTat MO IICHHBEIM OyMaram
AMOPTH3MPOBAHHAS TIPEMHS IO BHITYIIEHHBIM OOIUTaIIsIM
AMOPTH3MPOBAHHAS IPEMHS IO TIPEIOCTABICHHOMY 3aEMY
AMOPTU3UPOBAHHBINA JOXO]I IO ONLIMOHAM
bankoBckue npoueHTHI
bankoBckre KoMHUCCHT
OTpHuaTeIbHBINA/TONOKUTENBHBIN PYJIMHT
KypcoBas paznuua
Hroro ¢puHAHCOBBIE TOXOIBI/(PaCXOMIBI)

OBIIUE U AIMUHUCTPATHUBHBIE PACXO/IbI
AJIMUHUCTpPATUBHBIE PACXOIbI

IOpunnyeckue pacxombl

OO6mme pacxoIbl

IMPUBLLJIb 1O HAJIOT OOBJIOXKEHUA
KOPIIOPATUBHBINA HAJIOT
YUCTAS TPUBbLIB 3ATOJ

3a ron, 3aron,
3aKOHYMBILIHICHA 3aKOHYMBIIHUIACS
31 nexadpsn 31 nexadps
2003 2002
51 895903 15769 368
(2 299 290) (1624 639)
49 596 613 14 144 729

(48 889 967)

(13 893 075)

706 646 251 654
0 (364 121)

(8 553) (41 300)

0 22

265 974 468 090
238 208 (9 592)
1061 703 0
702 409 43 206
(702 409) (43 206)
19 612 3510
21087 79 994

(2 683) (1 166)
59 556 (18 666)
(238 963) (51 948)
2122 587 316 477
48 938 28 159

0 4787

55023 7531
103 961 40 477
2018 626 276 000
648 823 77 145
1369 803 198 855
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KomMenTapuu k oT4eTHOCTH 10 cocTossHUIO Ha 31 [lexadps 2003r.

1. O6mue

Komnanus sBiseTCS 4aCTHOW KOMITAHHEH ¢ OrpaHMYEHHON OTBETCTBEHHOCTHIO, 00pa3oBaHHOI B PoTTepmame 1
okTsa0pst 1997 roga. Kommnanust GyHKIMOHUPYET KaK (PMHAHCOBAs KOMIIAHUSL.

2. Kpartkoe onucanne 0CHOBHBIX IPHMHIMIIOB OyXTaJITePCKOro y4eTa

(a) Obwue
OtyetHOCTh ObUIA TIOATOTOBNIEHA B cooTBeTcTBUM ¢ JupekruBamu EC, ycranosnennsiMu B 9 Yactu, Knuru 2
I'paxnanckoro xonexca Hunepnannos.

) Huocmpannasn eanioma

Bce akTHBBI U TACCUBHI, BBIPAKEHHBIE B HHOCTPAHHOW BaIIOTE OTIMYHON OT EBpO, OBLIM KOHBEPTHPOBAHKI 110
00MEHHOMY KypcCy, IeHCTBYIOIEMY Ha JaTy OTUYCTHOCTH. Bee TpaH3aKIu B HHOCTPAHHOW BaJfOTE OBLIH ITEPEBEICHEI
B EBpo mo o6MeHHOMY KypCy, IpUOIMKEHHOMY K KypcaM, IeHCTBYIOIIMM Ha JeHb TPaH3aKIWU. BO3HUKIIAs KypcoBas
pa3Hula, eciIM TAKOBas UMeJia MeCTo, Obuia oTpakeHa B OTuere 0 MpHObUISAX YOBITKAX.

(¢) Obnuzayuu

OO6nuranmu 10 31 nekabpst 2002 roga He NEPEOLCHUBAINCH 10 PHIHOYHOW CTOMMOCTH W OTPaKAIKMCh 10
HOMMHAQJIBHOW CTOMMOCTH B CBSI3M C OTCYTCTBHEM PBIHOYHBIX KOTHPOBOK. B 2003 roxy pelHOYHas CTOMMOCTH
oOmuranuii mo cocrossiHuio Ha 31 nmexabps 2003 roma nmoctynHa. Hepeann3oBaHHBIM 10XOJ OT W3MEHEHHMS
PBIHOYHON CTOMMOCTH U KypCcOBOM pa3HHuILbl cocTasiseT 1,061,703 Espo.

@) Ilpouue akmuewt u 06s3amenvcmea
Ecnu nHOE He OrOBOPEHO, aKTHUBBI U 00513aTEIbCTBA OBLIH OTPAIKEHBI 0 HOMUHAIBHON CTOMMOCTH.

(e) IlIpuznanue 00x0006
Jloxo/ibl ¥ pacxo/ibl ObLUTH OTPaXKEHBI 10 METO/LY HAYUCIICHUSL.

(f) Kopnopamuenuwtii nanoz
Harnoru ObuTH HauMCIICHBI M IPEAYCMOTPEHBI B COOTBETCTBUH C OOLICTIPUHSTON PAKTUKOW PyJIMHTIA.

3. 3aiimbl npenocTaBiieHHbIe aKIIHoHepaM/OTcpoYeHHasi MPeMHUSI MO NMPeIOCTABIEHHBIM 3aiiMaM

JlaHHast CTaThs OTpaXkaeT CIeayIoIure 3aiiMbl aKIIHOHEpaM:

Cpounsrit geno3ut B poiurapax CIHA B cymme USD 200,000,000. [lara moramenus 3aiima 8 mas 2007. 3aiim
coctouT uX ABYX Tpanmiei: Tpanm A B pazmepe USD 150,000,000 u Tpanm B B pasmepe USD 50,000,000.
HomunanbHast craBka BoszHarpaxieHust mo Tpanmy A coctasiser 5.26% (4.734% -+ xommeHcaiysi Hajora y
HMCTOYHMKA BBIIUIATHI) W KOMHUCCHS B pa3smepe 5.516%. HommHanbHas craBka BO3HarpaxjaeHus mo Tpanmry B
paBHa 3.22% (2.898% + xoMmmeHcaIys Halora y ICTOYHHUKA BBITUIATHI) U KOMHCCHS B pazMepe 7.532%. 3aémmuk
OyzmeT BpeMs OT BpeMEHM BbIIUIaunMBaTh Bo3HarpaxzaeHue Kommanuu. B nexabpe 2002 roga Tpanm B Obin
BBINyILIEH ¢ pemueit B pazmepe USD 3,500,000.
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3. 3aiimbl npeaocTaBieHHbIe aKHOHepaM/OTcpoYeHHAs IPeMuUsl 10 MPeA0CTABIEHHBIM 3aiiMam

Ora cymMa ObUTa YacTHYHO aMmopTH3upoBaHa B pasmepe USD 839,207.05 (EUR 745,614.28), B pe3ynbTare 4ero
OTCpOYEHHAs MPEMHS 0 BBRITYIEHHBIM eBpoobmranusam coctasuiaa USD 2,660,792.95 (EUR 2,115,097.73).

2. Cpounslii neno3ut B postapax CIIIA B cymme USD 500,000,000. [lata noramenus 3aiiMa - 16 ampens 2013.
3aiim coctouT ux AByx tpanmen: Tpanm A USD 350,000,000 u Tpanm B USD 150,000,000. HomunansHast
cTaBKa Bo3HarpaxaeHus no Tpaxmry A cocrasisiet 2.9% (2.61% + komreHcarys Hajlora y MICTOYHHKA BBITUIATHI)
n xomuccus B pasMepe 6.015%. HomunanbHas craBka Bo3HarpakjeHus no Tpanumry B cocraBmser 2.505%
(2.2545% + xommeHcanys Hajora y MCTOYHMKA BBIIUIATHI) M KoMmuccus B pasmepe 6.3705%. 3aémmux Oyzer
BpeMs OT BPEMEHH BBIIIAUYMBATh BO3HarpaxiaeHue Kommaunu.

3. Cpounsrnit geno3ut B noyutapax CIHIA B cymme USD 300,000,000. /lata noramenns 3aiimoB - 17 nexabps 2004
u 19 mekabps 2005 mmst Tpamma A, USD 190,000,000 u Tpanma B, USD 110,000,000, cooTBeTCTBEHHO.
HowmunanbHyto craBky BozHarpaxkaeHus o Tpanmry A pasHa craBke LIBOR + 0.771% + xomneHcauus Hajora
y UCTOYHMKA BBIIJIAThI U KoMuccus B pasmepe 0.854%. HoMuHaneHyto cTaBKy Bo3HarpaxjaeHus mo Tpanmry B
paBHa craBke LIBOR + 1.221% + xomneHcanus Hajora y HCTOYHHMKA BBIIUIATHI U KoMuccus B pazmepe 1.004%.
3aéminuk OyaeT Bpems OT BpEMEHHU BhITUIaYMBaTh Bo3HarpaxaeHue Kommanuu.

4. OcTaTKu Ha 0AHKOBCKHX CYeTaX

OcraTky Ha OaHKOBCKUX CUETAX MPEICTaBIICHBI CPEICTBAMH HA TEKYIIMX M JIEMO3UTHBIX CUETaX B Pa3IMYHBIX
O0ankax (ING-bank, ABN AMRO bank u AO «Ka3kommepn0aHK»), KOTOpBIE SBISIOTCS CUETaMH [0
BOCTpeOOBaHMSI.

5. Beinymennsie 00auranun/OTcpoYeHHbI NPOLEHTHDIN 10X0/ 10 00U AUAM
CraTbs IpeCTaBICHA CIEAYIONUMHA CYMMaMHU:

1. O6nurauuny, BeimymenHsie B pazmepe USD 200,000,000 co craBkoit Bo3Harpaxaenus: pasHoi 10,125%. Jlata
moraureHus oonmuramnuii - 8 mast 2007r. B gexabpe 2002 rona yacTh 3TUX oOnwTraImid ObUTA BEITYIIEHA C IPeMUeH
B pasmepe USD 3,500,000. Dra cymma Oblma 9YacTWYHO amopTusupoBaHa Ha cymmy USD 839,207.05
(EUR 745,614.28), B pe3ynbrare 4ero OTCPOYEHHAs MPEMUs IO BBITYIIEHHBIM €BPOOOIHMIranus M COCTaBHIIA
USD 2,660,792.95 (EUR 2,115,097.73).

2. Ob6auranuy, BeimymeHHsle B cymme USD 500,000,000 co craBkod Bo3HarpakaeHust paBHOM 8.5%. Iara
norareHust ooxuranuii - 16 anperns 2013r.

3. Cornamenne o cpogHoM 3aiime Ha cymmy USD 300,000,000 co craBkoii Bo3Harpaxkaenus pasaoii LIBOR +
1.5% (Tpaunm A, USD 190,000,000) u LIBOR + 2% (Tpanm B, USD110,000,000). [lata morarieHus: 3aiiMOB -
17 nexabps 2004r. and 19 nexabpst 2005r. o Tpaniy A u Tpanury B, cooTBeTcTBEHHO.

AKIIMOHEp TapaHTHPYeT HAJUICKAIICe W TOYHOC COOJIONCHHE W BBINOJHCHHUE BCEX CPOKOB, YCJIOBUH H
TpeboBanuii co croponsl Kazkommerts International B.V., oroBopeHHBIX B COTJIAIIICHUH.
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6. Kanuran u pesepBsbl

AKIMOHEpHBIN KanmuTaid komnanuu coctouT u3 200 axmmii mo EUR 450 xaxnas, B cymme cocrasistroniie EUR
90,000. Ha otuerHyto gaty 40 akiuif 6pUI0 BRIMYIICHO W MOTHOCTHIO OTUIAYEHO.

Huke npeicTaBieHO IBMKECHHE KalluTala U Pe3ePBOB:
31 dexaops 31 JlexaOps

2003 2002

BeImyieHHbI aKIIMOHEPHBIN KaUTal 18 000 18 000
JlomoTHUTE bHBIN (HepacpeesieMblil) KaruTa 151 151
JuBunenas! k Beimiate 3a 2003 183 736 0
Hepacnpenenennas mpuObUTs/( AKKyMyTHPOBAHHEBIA JEQHIINT)

-IIO3ULIMS Ha HA4aJIo roja 642 416 443 561
-IpuOBLTE/(YOBITOK) 32 TOJT 1369 803 198 855
-IVBHUJICH] K BBITLIATE (183 736) 0
-IIO3ULIMS HA KOHEL IoJa 1 828 483 642 416
Wroro xanutan u pe3epBbl 2 030 370 660 567

Bce akuun ynepxusatorcs AO «Kazkommepri0ank», r. Anmarsl, Kazaxcra.

7. UYncieHHOCTh MEePCOHAJIA M PACXO0/JbI HA €r0 Co/iepKaHue
KoMmnanuss He MMeeT COTPYAHHUKOB, KPOME IUPEKTOPOB, U B CBS3M C 3THM HE HECET PAacXOJOB IO BBIILIATE
38.pa60THOI>i IJ1aThl, IICHCUOHHBIX OTYHUCIICHUH U APYTIuX COUUAJIbHBIX BBIIUIAT B TCUCHHUE pacCMaTpuBacMoOro
rojia ¥ IpeAbIIYIIEro MepHoIa.

8. JAupexTopsbl
Komnanus umeer AByX TUPEKTOPOB W HUKAKMX 3aMECTHTENEH AUPEKTOpoB. Hacrosmmm mupekTopaM He OBLIO

BBIIJIAYEHO HUKAKUX BO3ZHATPAXKACHHH MM MHBIX OOHYCOB B TEUCHHE PACCMATPUBAEMOrO I'Ofla U MPEIbIIYIIEro
Nepuo/a.

IIpaBaenue,

TumaerHko A. Equity Trust Co. N.V.

Porrepnam, wutons 2004

229



Kazkommerts International B.V.

JonoanuteabHasi HHGOPMANNS K 0TYETHOCTH 10 cocToAHNI0 Ha 31 Jlekadps 2003r.

HepacnpenesienHasi npu0bLIb

Crarest 20 VYcraBa Kommanum mnpeamonaraer, 4To mNpuObUTL AOJDKHA pacnpenensatbess O6mmm  CoOpanuem
AKIIMOHEPOB, KOTOPOE MOXKET HalpaBHUTb 3Ty NMPHOBUIL YaCTUYHO HMJIM HOJHOCTHIO Ha (DOPMHPOBAHHE OTIEIBHBIX
O0IIMX WM CIIELMANbHBIX PE3EPBOB, MM Ha BBHIIUIATy OOHYCOB W/WJIM HA BBHIIUIATY OUBHUAEHAOB. Jlo TeX 1mOp, MOKa
KOMITaHUS TONTydaeT npuobuts, CoBeT MPEKTOPOB MOXKET B 3aBUCHMOCTHU OT pemieHus [ ogqoBoro Obmero codpanus
aKIMOHEPOB, NMPUHSTH PEIICHUE O PACHPENeICHUN MPOMEKYTOUYHBIX OUBHACHAOB. Kpome TOro, 3aKOHOIATENBCTBO
Hunepnannos mpemycMaTpuBaeT, 4TO IMBUAEHABI HE MOTYT OBITH OOBSBIEHBI O TEX IOp, MOKAa KOMIIAHUS HE
BOCCTaHOBUTCS OT IIOHECEHHBIX YOBITKOB.

OTHeceHue (PUHAHCOBOIO pe3yJbTaTa

[TpaBnennem oObsBieHbl nuBHAeHAb! B cymme EUR 183,736 k Bbimmare or umcroro pesynbrara 2003 roxa.
OcraBumiicss pe3yabTaT 3a NpeIblAyIi (PUHAHCOBBIN IO Oy/AeT MepeHeceH Ha CIIeAYIONMH (MHAHCOBBIA T0Jl, KaKk
9TO 1 OBUIO OTPAXKEHO B 'O0BOI OTYETHOCTH.

Ayant

ITockonpky mo pa3mepy Kommnanus omnpeznensiercs Kak "cpeqHsis'", 3aKOHOIATEIbCTBO O0S3bIBAET €€ MPOBOIUTH AYAUT

(hbMHAHCOBOM OTYETHOCTH, Kak 3T0 oroBopeHo B Ceknnu 396, [Taparpada 6, Yactu 9, Kaure 2 ['paxkganckoro kojaekca
Hunepnannos.
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3APETMCTPUPOBAHHBIN O®PHUC SMUTEHTA
Kazkommerts International B.V.
Schouwburgplein 30-34
3012 CL Potrrepnam
Hunepnanabt

AYJIUTOP DMUTEHTA
Mazars Paardekooper Hoffman
Rivium Promenade 200
P.O. Box 23123
3001 KC Potrepmam
Hunepnanast

TPACTHU
The Law Debenture Trust Corporation p.l.c.
5 srax, 100 Wood Street
EC2V 7EX, Jlonnon
Oo6bsenunenHoe Koposesctso

3APETMCTPUPOBAHHBIIA O®UC 'APAHTA
AO «KazkommeproaHk»
Pecniy6ninka Kazaxcran
r. Anmatsr, 480060
yi. 'arapuna 135X

HE3ABUCHUMBINA AYJIATOP TAPAHTA
TOO Henoiit 3ua Tym
Pecny6nnka Kazaxcran

r. Anmartsr, 480091

V. AGsinaii-xaHa, 81, 4 Drax

OCHOBHOM IVIATEKHbIA ATEHT
Citibank N.A. London Branch
Carmelie Street
EC4Y OPA, Jlonnox
Oo6benunenHoe KoposeBcTBo

PETUCTPATOP U ATEHT 110 NEPEBOJY
Citibank International plc.
1 North Wall Quay
Hy6muH 1
Wpnannus

IOPUJNYECKHUE KOHCYJIbTAHTBI

Meneooicepos u Tpacmu no 3aKoHOOAMENLCMBY
Anenuu u CILLIA
White & Case LLP
5 Old Broad Street
EC2N 1DW, Jlonnon
Oo6benunenHoe KoposeBcTBo

Meneodarcepos no 3akoHodamenbcmsy
Kazaxcmana
White & Case LLP
Pecny6ninka Kazaxcran
r. Anmatsr, 180012
yi1. AMaHrenpas 64

Meneoarcepos no 3axonooamenbcmesy
Huoepranoos
Nauta Dutilh N.V.
Weena 750
3014 DA Porrepaam
Hupepnanabt

Omumenma u I'apanma no 3axonooamenvcmey Anenuu u CLIA
Mayer Brown Rowe and Maw LLP
11 Pilgrim Street
EC4V 6RW, Jlonmon
Oo6benuaenHoe KoposeBcTBo

JIMCTUHTOBBIN ATEHT, INTATEXKHBIV ATEHT Y ATEHT IO ITIEPEBO/JTY B IIOKCEMBYPTE
Dexia Bank Internationale a Luxembourg
69, route d’Esch
L-1470, JIrokcemOypr
JlroxcemOypr

imprima de bussy — C90589
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