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AO AOqEPH.flfl OPIAHI,I3AUI4fl AO (HyPBAHK) (MONEY EXPERTS)

3AflBJIEHI,IE PYKOBOACTBA OE OTBETCTBEHHOCTIT 3A IIOAIOTOBKY I,I YTBEPXNEHI4E
OI4HAHCOB OiI OTqETHOCTI,I 3A TOA, 3AKOHTII,IB IIdI./.fiTC fl 3 1 NEKAEP fl 20 I7 f ONA

Pyrono4crno Arquouepuoro o6ulecrna <fiovepux.a opraHx3arlr4fl AO <Hyp6aHx> Money Experts> (Aanee -
(KoMlaHI4-fl)) uecer orBercrBeHHocrb 3a noAroroBKy Qnuaucorofi orqerHocrlr, AocroBepHo orpaNaroqefi, Bo Bcex
cyqecrBeHHblx oTHoIrIeHIrJIx, Quuancoroe IIoJIox(eHue Korunauur4 no cocTorHlrro Ha 31 4ena6px 2017 rcga,
pe3yJIbTaTI'I ee Ae.f,TeJIbHocTI{, ABI4x{eHI4e AeHeXHbIX cpeAcTB I4 II3MeHeHII' B KalI{TaJIe 3a IOA, 3aKoIIrrr4BIIIlIitCs Ha
3Ty Aary, B coorBercrBlau c Mex4yuapoAHbIMI4 craHAapraMr4 $r,rnauconofi orqerHocrr,r (Aalee - (MCOO)).

llpu uogroronre 4annoft (pauancoeofi orqerHocrr4 pyKoBoAcrBo Hecer orBercrBeHHocrb 3a:

nrr6op HaAJrexarqux [pr4Hrlr4noB 6yxranrepcroro )^rera r,r lrx nocJreAoBareJrbHoe npr4MeHeHrre;
npeAcraBJleHIte uHSoprraaIII4I{, B ToM qI4cJIe AaHHbrx o6 yveruoii rroJrr4TrrKe, n Qopue, o6ecueurEnaroqeft
yMecrHocrb, AocroBepHocrb, cotrocraBr4Mocrb r{ [oHflTHocrr raxoft zn$opuaquu;
npzMeHeHr4e o6ocnonauHrrx qenecoo6pa3Hbrx orIeHoK r4 AolyrqeHnft;
pacKpblTlre AorIoJIHI4TeJIbuoft un$oprr,raqrll{ B cr) ra.sx, KorAa BbrrroJrneHrze rpe6oeaul4fi MCOO oKastrsaercs
HeAocraroqHo Anf, rIoHI{MaHI4s [orb3oBareJlflMl4 Qlauauconofi orqerHocrrr roro nos4eftcrBr4.{, Koropoe re nJrr{
I4HbIe OAeJIKI{, a TaKXe llpoque co6rtru.s vlrr4yalroBr4fl, oKa3brBaroT ua tfnuancoeoe rroJrox{eHlre v Quuauconrre
pe3yJrbrarbr AeflTeJrbnocru Kounauuu; u
oIIeHKy cuoco6nocru Kounauun npoAoJlxarb HenpepbrBHyro AerreJrbHocrr e o6o:prauonr 6yayuerra.

Pyrono4creo raKxe Hecer orBercrBeHHocrb 3a:

paspa6orry, BHeApeHI{e tl o6ecne.IeHl4e QyuxquonrapoBaHr4.rr eQ$exrrarnofi lr na4exuofi chcreMbr
BnyTpeHHero KoHTpou;

- noAAepxaHl{e cl4creMbl 6yxralrepcxofo ) Iera, rrosBoJr.{rcrqeft n nro6ofi MoMeHT c AocraroqHofi creleHHo
ToqHocrl{ IroAroroBl4rb unQoprraarlao o tfzuaHconoM rloJroxeHrrra Kounanr.ru r,r o6ecneqzrb coorBercrBr4e
Quuauconoft orarerHo crr4 rpe6onauu-arr,r MC O O ;

- BeAeHue 6yxralrepcKofo ) {era B coorBercrBr4r4 c 3aKoHoAareJrbcrBoM Pecuy6mzxu Ka:axcrau;
- npI{H-flTI4e Mep B rlpeAenax cnoefi rolrnereHrlrrr4 grx o6ecueveHr4rr coxpaHHocrr4 aKTr,rBon Kounauuu;
- BbIflBJIeHI'Ie 11 npeAoTBpalqeune (parron MoIueHHI4qecTBa r4 npoqr{x sloynorpe6leuuf.

OunaHcona.fl orqerHocrb 3a roA, 3aKol+IllBrxr4itcs31 4era6px 2077 ro1a,6lrla yrnepNAeHa K BbrrrycKy 27 anpem
201 8 rola pyKoBoAcrBou Kouuanrau:

llp e4c e4arem llp annenua

hannrrfi 6vxralreo
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AyAI4TOPCKI,II4 OTqET HE3ABLICI4MOIO AynVTOpA

Arqrzouepy 14 pyKoBoAcrny AO <,{ovepnaa opfaHrr3arlu-rr AO <Hyp6anr<> Money Expefts>

MHenr.le

Mu lponelu ayAur Qnuancoeofi or.{erHocru AO <[ouepn.rr opraHr43aur.rr AO <Hyp6anr> Money Experts> (aalee
<Kon4naul.r.s)), cocroxrqeii I43 orqera o (funaucoeoM rronoxeHr4r4 rro cocro.rrHzro na 31 4era6pr 2017 rola, orqera

o npu6rurx n y6rtrrax I4 npoqeM coBoKy[HoM AoxoAe, orqera o6 ugruenenz{x B KalI4TtLle H orqera o ABI4x(eHr{r4
AeHeIKHbIX cpeAcrB 3a foA, 3aKoHrII4BIIr[itcs sa yKa3aHHyto paRy, a raxxe lpr{Me,raHnfr. x $ltnanconofi orueruoc'rr.r,
BKJloira{ rp arxlrfi o6s op oc nonnbrx noJro xeHufi yveruoii no Jrr,rrr4Kr4.

flo uaurelry MHeHuro, npvraraeMafl. $uuauconar orrrerHocrb orpax{aer AocroBepHo Bo Bcex cyrqecrBeHHbrx
orHo[IeHz.sx tpuuauconoe rIoJIoxeHrIe Koruuauzu no cocrorHr,irc ua 31 4ena6p s2011 foAa, a raKxe ee $unaHcontre
pe3ynbrarbl I4 ABIrxeHI4e AeHexHbIX cpeAcrB 3a foA, 3aKoHqr4Bruuftcx rua yKuBaHHyrc Aary, B coorBercrBl4r,t c
Mex4ynapo4HbrMrz craHAaprauz (pauaucoeoil orqerHocrra (<MC@O>).

OcHosaHue Arq BblpaxeHflq MHeHHq

Mu uponeln ayAnr B coorBercrBl4u c Merr4yuapoAHbrMrr craHAapraMr4 ayAura ((MCA)). Harua orsercrBeHHocrb
corJlacHo yKa3aHHbIM crarlAapraM Aanee pacKpbrBaercr B pa3AeJre <OmeemcmeeHHocnxb aydumopa sa aydum
Quuaucoeoil omqernHocmu)) Halrlero 3aKrIoqeHLIf,. Mbr negael,Icl4Mbr rro orHolrleHr,tto t< Kounauru B coorBercrBl4lr c
3TIT.IeCKIIMI4 rpe6oeauraxlru, npHMeHI,IMbrMr{ K HarxeMy ayl.krry (pr.ilrauconofi orqerHocra e Pecny6nr.me Ka:axcrau,
I,I Mbl BLIrIoJIHkrIrvHallfv npoque 3TITtIecKI4e o6ssaunocru B cooTBercrBr4r4 c AaHHbrMr.r rpe6onanualru. Mrr rloJlafaeM,
qro [onyqeHHble HaMI4 ayAI4TopcKI4e AoKa3areJlbcrBa .rrBrqtorcrr AocTaroqHblMrr v Ha rexaqr4Mrr, qro6u cJryir{r{Tb
ocHoBaHIIeM An.{ BbIp axeHurr Harxef o MHeHrrr.

Ilpouue cBeAeHus

Ayaur Quuaucoeoil orqerFlocrl,I Konrnauuu [o cocro.sHr4ro na 3l 4era6p t 2016 foAa 14 3a roA, 3aKoHqlrBrrl4itcs wa
3Ty Aary, IrpoBoAl,uc.a ApyfI4M ayAI{TopoM, roroprrfi Bbrpa3r4n ne lro4urfrzqr4poBaHHoe MHeHue no srofi (puuanconoil
orqeruocrrr 77 awpetx20l,'7 roaa.

OreercrseHHocrb pyl(oBoAcrBa I{ Jruq, orBer{arcqux 3a Kop[opar[BHoe y[paBJreHue, ra QnnancoByx)
OTqETHOCTb

Pyrorogcrno Hecer orBercrBeHHocrb 3a rloAroroBKy 14 AocroBepHoe rrpeAcraBJreHr4e yrasaHuofi (pr.traHconofi
orrlerHocrl,I B coorBercrBtrtt c MC@O Ir 3a crzcreMy BHyrpeHHero KoHrpon.f,, Koropylo pyKoBoAcrBo cqr4Taer
neo6xo4uuofi Ar.r uoAroronr<I,t (puHaucoeoit orqerHocrr{, He co4epNarqefi cyqecrBeHHbtx r4cKaxeHr4fi rcne4crnue
ne4o6poconecrurrx Aefi crBsfr. urr ouu6or<.

flpz uo4roronxe QnHaucoeofi otqetHocrl4 pyxoBoAcrBo Hecer orBercrBeHHocrb 3a oueHKy cnoco6socrr.r Korralaulru
rrpoAonxarb HerIpepbIBHo cBolo AeqrerbHocrb, 3a pacKpblTr4e B coorBercrByrouux cnyqarx cne4euufi, orHocflilIl4xc.s
K HenpepblBHocrI,I Ae.flTeJIbHocrI,I, I4 3a cocraBJleHlre rpnnauconofi. orr{erHocrri Ha ocHoBe Aotryrr1eHI4.fl o
HenpepbrBHocTl{ Ae{TeJIbHOCTI,I, 3a I4CKJIIOqeHT4eM CJryqaeB, KOfAa pyKoBoAcTBo HaMepeBaeTcfl JlLtKBr4Ar4poBaTb

Kounauuto, npeKpararl ee AetrenbHoerb ITJII4 KorAa y Hero orcyrcrByer KaKar-nw6o uuas peanbHafl aJrbrepHarr4Ba,
Kp oMe II,IKB IT A.A\U|4 rrnr4 [peKp arueHns AerTeIbHo cTrr.

Jluqa, oreeuarculle 3aKopnoparl,IBHoe y[paBneHue, Hecyr orBercrBeHHocrb 3a HaA3op 3a [oAforoBKofi $nuancoeoil
orr{erHocrr4 AO <,{ouepnxfl opraHrr3arrr4rr AO <Hypdaur> Money Expefts>.

€ ?018 Gront lhornton, Boa npqao BoqrqeHq.
TOO (Gront Thornton$ tamercn qnelox GrcnlThorntsn lht6rnoil6ol,
Orqnt Thornton Int€rrcUorcl u +spuurnuu oproHsFqhh He nMrbrcq
Koxac {rpuorner Gront Thornton Intemotloiol nemaon oAqnrloil s gcnurs mu6r6rsbHo Ns 300
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OrsercrseHHocrb ayAr,rropa 3a ayAr{T Quuancoeoil orqernocrn

HaIua qem cocrorrr B [onyqeHr4r.r pasyrr,rnofi yBepeHHocrr4 B roM, .rro $nuaucoBa.rr orlrerHocrb He coAepxr4T
cyuecrBeHHblx ucxaxenufi BcJIeAcTBI{e ue4o6poconecrHbrx Aeficrnufi zlu ouu6or, rr B BbrrrycKe ayAr{ropcKoro
3aruIloqeHllfl, coAep)Kaxrero HaIrIe MHeHr4e. Pasynauar yBepeHHocrb rrpeAcraBn{er co6ofi BbrcoKyro crerreHb
yBepeHHocrl4, Ho He .aBJlqerc.{ rapanrneft Toro, rrro ayrrrr, npoBeAeHHbrft e coorsercrBr4r{ c Mex4yuapo4ururar.r
craHAapraMl4 ayI.vra, BcerAa Bbl{Br.fler cylqecrBeHHbre l4cKax{eHr4fl, npv kx Halrrrqr4r4. tr4cKaxenru rrloryr 616r
pe3ynbraroM ue4o6poconecrHblx gefictnwft uru olru6ox r4 cqr4Tarorcf, cyrqecrBeHHbrMr4, ecJrr4 Mo)KHo o6ocnonanuo
rlpeAlonoxl4Tb, qTo B orAeJIbHocTV VnV B COBOKyIIHOCTT4 OHI,I Moryr [OBJII4rrb Ha 3KOHOMI,IqeCKr4e peIxeHI,LrI
rroJlb3oBareJreft, lpraurauaeMble Ha ocHoBe aroft tpznauconofi orqetgocru.

B paurax ayrura) npoBoALIMofo B coorBercrBrrrr c MeN4ynapo4HbrMr4 craHAapraMr4 ayrtrra, Mbr npr{MeH.seM
npoQeccrzoualbHoe cyxAeHlre I4 coxpaHteu upo$eccnonamnuil cKerrrr{rlrr3M Ha nporrxeHr4r,r Bcero aytrkrra. Kporue
TOIO, Mbr Bbr[oJIIUIeM CneAylorqee :

BbLsBrfleM I,I oueHvBaeM pvcKrr cyulecrBeHHoro rlcKa)KeHr4rr tpunauconofi orqerHocrrr BcneAcrBI4e
ue4o6poconecrnrtx 4eficrsuir uru ouu6ox; paspa6arueaeM r4 rrpoBoAr,rM ayAr{ropcrae upoueAypbr B orBer
HA 3Tr4 pI{CKI{; rIOJry IaeM ayAI{TOpCKr4e AOKa3aTeJIbCTBa, f,BJrrlolrlr4ecf, AOCTarOqHbIMrr I4 HaAJIeXaUT4MI'I,
qro6rr cJlyxllrb ocHoBaHI4eM AntI BblpaxeHr{rr Harxefo MHeHr4rr. Pucr ueo6uapyxelrrfl cyrqecrBeHHoro
I{cKaxeHWI B pe3yJlbrare ne4o6poconecrHbrx Aeficreuil Bbr[re, qeM pr4cn ueo6uapyxeHr4r cyrqecrBeHHoro
I{cKaxeHI{rI B pe3yJlbrare onrz6rn, TaK KaK ne4o6poconecruue 4eftcrBl,Irr Mofyr BKJrrorlarb cfoBop, rroAJlof,
)'rlbIIIIneHHbIfi nponycx, I4cKaxeHHoe npeAcraBneHrae r.ru$opua\uu uru 4eficrnu.a e o6xo4 crrcreMbr
BnyTpeHHero KoHrponf;

non) {aeM rIoHr4MaHI,Ie cl4creMbl BHyrpeHHero KoHTpoJrq, unaerorqei 3HaqeHrIe AJrfl
parpa6orxn ayAr{TopcKrrx npoueAyp, coorBercrByroru[x o6crosreJrbcrBaM, Ho He c
MHeHr{rr o6 s$$exrraeHocrr{ cr{creMbr BHyrpeHHefo KoHTpoJrfl Konuaurau;

aylvTa, c rleJrbro

IleJrbro BbrpaxeHr{q

oIIeHI4BaeM uaAlexaquft xapaKrep rlpl4MerureMo[ yueruofi [oJrr{Tr,rxr4 n o6ocuonanHocrb oueHoqHbrx
suaueuvlft, pacqI4raHHbIX pyKoBoAcrBoM r{ coorBercrByrouefo pacKpbrrr4tr ranSopuaqur.r;

AenaeM BbIBoA o npaBoMepHocrl4 rIpI4MeHeHr4-rr pyKoBoAcrBoM AorryrleHr{lr HerrpepbrBHocrr4 Ae.rrreJrbHocrr{, a
Ha ocHoBaHI{I4 IIOJry {eHHbIX ayAI4TOpCKLTX AOKa3arenbCTB - BbTBOA O TOM, r4Meerc_{ JIIr CyrqecrBeHHa{
HeonpeAeneHHocrb B cBs3I,I c co6rtrzqNar4 r4nv ycIroBLrAMr4, B pe3ynbrare Koropblx Moryr Bo3Hr4KHyr6
3HauI4reJIbHbIe coMHeHLI{ s ctloco6Hocur AO <,{ovepuxx opraHrr3arlr4rr AO <Hyp6aur> Money Experts>
rlpoAonxarb HenpepblBHo cBolo Ae.{TeJrbHocrb. Ecru urr [puxoArrM K BbrBoAy o Hurv.ulaLr cyrqecrnenuori
HeoIIpeAeJIeHHOCTI4, MbI AOJIXHbI rlplrlBneqb BHI4MaHIIe B HaIIIeM ayAIITopcKOM 3aKnroqeHllr4 K
coorBercrByloueMy pacKprrrruo uutpopMaur.ru n $znauconofi or.reruocrrr trJrr4, ecJrr4 TaKoe pacKpbrrrre
uH0oprraaqnu flBrflercfl HeHaAnexarquna, uo4I'tQuqupoBarb Harrre MHeHr4e. Hanu BbIBoAbr ocHoBaHbI Ha
ayAlrropcKr{x AoKa3areJlbcrBax, [oJD IeHHbrx Ao Aarbr Harrrefo ayAr{TopcKoro 3aKrroqeHr.r.r. O4uaro 6yayrqrae
co6rrrz-s I{nI4 ycJIoBIrt Moryr [pl4Becrr4 K ToMy, qro Koularu4,a yrparnr cnoco6nocu [poAon)KarE,
HenpepbrBHo cBoro Ae.sTerbHocTb;

npoBoAI,IM oIreHKy npeAcraBneHvr $znauconofi orqernocrr{ B ueJroM, ee crpyKT}?br r4 coAepxaHul, BxJrroqaf
pacKpblTl4e IatrQopnraqnra, a raKll(e roro, npeAcraBJr.rrer rn (prananconas orqerHocrb Jrexaulr,re B ee ocHoBe
ouepaU[u u co6rrru-f, rar, uto6lr 6rrro o6ecueqeHo r4x AocroBepHoe npeAcraBJreHr{e.

@ 2018 Gront Thornton, Bce nposo ooqnutexu.
TOO <Gront Thorntonr qBneerci cneHoM (>ront Thornton Internotionol.
Gront Thornton Internotionol r $rpuu-rnexu oproHr3oqHh He FBneprce MexagHopoaHHM noprHepcrsoM,
Koxlon $rpvo-rnen Gront Thornton lnternotionol cencerca oraenbBo; He3oErcrmoi {rpuoi h oxo3HEoer gcnUfh coMocrorrenbHo.
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OrsetctseHHocrb ayArrropa 3a ayArrr Quuancoooil orrrerHocru (npoao.nxenue)

Mtr ocyuecrBJlteM IrutfopuaquoHHoe 83ar,rMo4eficrnwe c Jrr4uaMr4, orBeqarour4Mrr 3a
ylpaBJIeHI4e, AoBoA{ Ao I4X CBeAeHI4rI, IIOMIIIMO IIpoqeIO, r.ru$opuaqnro o 3alJraHr{pOBaHHoM
ay4rrTa, a TaKxe o cyqecTIleHHbIX 3aMerIaHII.flX IrO pe3yJrLTaTaM ayI.rlTA, B TOM qI4CJIe

HeAOCTaTKaX CITCTeMbI BIryTpeHHerO KOHTpOJr.rr, KOTOpbre Mbr BbrflBJr.{eM B rrpoqecce ay4Lrra.

KOplopaTr,rBHoe

o6lelre r{ cpoKax
O 3HAIII4TEIbHI,IX

Knanu$rzqrapoeaHHr,rft ayAr4rop
Pecny6nurra KasaxcraH
Knalntfuraqr{oHHoe cBlrlere.rrbcrBo
NeMO-00000553 or 20 aexafipn 2003 roaa
Pecny6nrxa KasaxcraH

focy4apcrneunax Jrr4rleH3r{r cepr4r{ MOIO-2
Ne0000087, BbrAaHHa{ Mltrucrepcreora Or4HaHcoe
Pecny6rnru Kasaxcrau 2l vloHr 2012 foAa Ha
3arurrr4e ayAuropcrofi Ae.srerbHocrbro Ha
repprrropr{u Pecny6lurn Kasaxcrau

27 anperrr.2018 roaa
Pecrry6nura Kagaxcrau. r. Aluartr

@ 2018 Gront Thornton. Bce npoeo soqrqenu.
TOO <Gront Thornton) sBnierce qnexou Gront Thornton Internotionol,
GrontThornton Internotionol r $rpvu-vneru oproHx30qtrtr He rEnibrcc MeMgHopoaHuM noprx€pcreou.
Koxaoe +hPMo_qnea Gront Thornton Interndtionol naneercn orgenrrofi He3oBrchMoi <|HpMo; tr oxo3uBoer UcngrH coMocrorrenbHo,
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AO (<nOrIEPHflfl OPIAHI,I3AIII,Ifl AO <dIyPEAHK> MONEY E)GERTS>

OTTIET O IIPI4EbIJILIVUTV yFbITKE II IIPOqEM COBOKyIIHOM AOXOAE 3A fOA,
3AKOHqI,IB INI4NC fl. 3 T .ITEKAEP fl 2OI7 f ONA

B rsrc, renre flprarr.r. 2017 ron 2016 rol
Kouuccuossne AoxoAbr 4 32,238
Kouprccpronnne pacxoAbr 4 (23,9521

30,458
(22.807)

rlucrsli KoMr.rccr4oHHbrfi qoxo4 8.286 7.651
flpoqen:rurre AoxoAbl 5 113,025 I 17,630
llpoqenrnue pacxoAbr (364) (r,167)
{ucrufi nporleHrsufi AoxoA 112.66l t16,463
r{ucraq npra6rtm/ (y6rtror) or onepaqufi c rfuuaucouurr,rr.{ aKr}rBaMr,

r4MeIOUI4MI4C' B HAITIIqIi'I AlIr I1ponax(r4
r{ucruft (y6rnor)/ npr6ulr or oneparlufi c rzuocrpaunofi earrorofi 6

Augr,rAeHAHrrfi AoxoA
PacxoAu Ha nepcoHiur

41,587
(4,891)

12 5,023
7 (63,035)

(1,45 1)

58,272
4,450

(50,371)
llpoque o6ruexosqficrneHnue ra aAraraHracrpaueHr're pacxoArr 8 (37,549) (38,448)
Ilpu6uns Ao Bbrqera noAoxoAHoro HaJrora 62,082
Pacxon ro noAoxoAHoMy H&rory 9 0.464\

96,566
(16.027)

[pN6sr.ls sa ro4 52.618 80.s39
Ilpo.rnii coeorcynuurfi AoxoA, 3a BbrrreroM noAoxoAHoro HaJlora
Cmamau, Komopbte pewaccuQut4ttpoeaHbt unu Mozym 5urmu enoctedcmeuu

percnaccurpu4ttpolaHbt 6 cocmar npuduuu unu ydurmxa:
Pesepn no nepeorleHKe t[uuanconrx aKTr4BoB, rrMerculr4xcr B Hufirquv 1rtr

npoAaxr4:
- qr,rcro e r43MeHeHr,re crpane4llrnofi croLIMo crr,I
- qr.rcroe pr3MeHeHlre cnpane4lunofi croriMocrr4, nepeneceHHoe B cocraB

uplr6rrru uru y6rma

44,330

(41.587)

49,624

1.45 I
llpovlrft cororcynuulfi AoxoA 3a roA 2,743 51.075
O6urufi coeorcynHsrft AoxoA 3a roA 55.361 131,614

Ilpunaeaetwate npurvteqqHun Hq cmpqHut4ax c 5 no 38 nenanmcn HeombeMleMoil uacmbto dauuoti huuaucoeoil
om4emHocmu.

llp e4ce4arerb llp aBneHut

fnanuufi 6yxralrep

27 atperrlr 2018 roaa
Pecrry6luxa Ka3axcrau, r. Aruaru

$)



Ao (<AorrEPHflfl oPrAHI,r3AI[4fl Ao (dryPEAHK>) MoNEy EXPERTS)

OTTIET O OLIHAHCOBOM TIOJIOXEHI,III fIO COCTOflHI,IIO HA 31 KAFPq 20fi IONA

B ruc. reure llpuvr. 31 qerca6pn 2017 3l sexa6pt 2016

[euexurte cpeAcrBa rl r4x 3KBr4BaIreHTbr

Cqera a BKJrMr,r s 6aHrax
Ounanco srre aKTr4Bbr, HMeroqr4ecs B HaltuquLl AJrq npoAD(I4
Korrauccuouuoe Bo3Harpax,4eHr4e K troJryqeH14ro

OcHosHrre cpeAcrBa r.r HeMarepr4 MEHbre aKTr{Bbr

Ornoxenuufi naaotosrtfi aKrr.rn

lloo.{ue aKTr4BBr

l0
ll
l2

q

236,196
638,531
471,299

4,433
9,203
1,396
< t<t

{\{ {\tl

236,371
661,963

3,893
8,660

887
5.164

Bcero aKrunoe

Kpeguropcraa 3a4onxeHHocu no c4enrarra PEIIO
Teryrqee HalroroBoe o6.{sarerucrgo

51,148
14,721

llpoqre o6qgarenrcrea ll,53l 7
Bcero o6qgareJl6crB
KATIIITAJI
Ar<qnonepurrfi Karrr,traJr

llpouue p€epBrr
14

t4
715,000

8,289

J''

7 I 5,000
5.546

HepacupeAerenna-{ rpu6rrm 5g0,332 527,714
Bcero rcanura.na 1.30J.621 I

Ilpttnaeaeuute nputtevaHun Hq cmpaHuqax c 5 no 38 nennnmcfl. Heombeuneuoil qqcmbp dauuott duuqucoeoit
omvemHocmu.

llpe4ce4arelb llpaBneHr4-fl

fnaeHrril 6yxranrep

27 anperrr.2018 rola
Pecuy6rrara Ka3axcrau, r. Aluaru

Bcero o6ssareJtbcrB r{ Ka[ruraJla



A O (AOTIEPHfl tI OPIAHII3AIII49

oTqE T O ABr,rX(EHr{r4 .IIEHEX(HbIX
IONA

AO dTyPEAIIK)

CPEACTB 3A IOA,

MONEY EXPERTS>

3AKOHqI,IB U]I.INC fl 3 1 AEKABP fl 20 17

B rrrc. resre

ABI4XEHI4E 4nnrXur
nE{TEJIbHOCTI4

Koulrccuonsue AoxoALr noJryr{eHH're 31,69g 2g,7g6Kouucczouuue pacxoAbr B'rrrrraqeHHBre (25,32g) (22,g07)flpoqeurusre AoxoAr,r norryqeHHrre 94,471 120.136rpoqeuru'e pacxoAhr B'rrrJraqeHHbre - 'l; -

/{nsuaeHarr nbny"."r",.""'-
Pacxogrr Ha repcoHarr Br,rrrrrarreHHbre (53,957) (50,953)

u3MeHeHHfl B onepatlnoHHbtx aKTr,tBax u odg3areflgcreax
(Ve e,tuveuue) yMe HbMe Hue onep alluo HHbtx aKmltl oa
C'aer a u AerIo3r4TbI e 6aHKa.r
Ilpouze aKTr,rBBr

Veeruveuue (yu.euuweuue) onepar4uoHHbrx o6nsameaacme
Kpe4raropcna.r 3 aiqonxeHHo crr no clelr<anr pEfIO

20,288 41,225

51,002 (24,000)

(397,000)
1,145

(200,000)
(r,729)

flpourze o6.sgarerucrsa
{ucroe ABr{fl(eHue AeHerxHrbrx cpeAcrB, fi cnofl rsos; HH 

",x 
B

onepaquoHHofi qetre.nruocrlt Ao ynJtarbt noAoxoAHoro HaJtora

421 1otr

(324,986) (186,425)Iloloxogu slfi ualor yllaqeuu urfi
rlucroe ucrroJrb3oBaHue AeHel(Hbrx cpeAcrB, B onepaUUoHHon

ae.flTeJtbHOCT|{

41

ABI4XEHIIE AEHEXTHbIX CPEACTB OT I4HBECTI,ITII4OHHOfr
nEflTEJIbHOCTI4

Ilprzo 6perenulr ocHoBHbrx cpelcrB 14 HeMareplranbHbrx aKTrrBoB
flpogaNz r4 rrorarrreHr4r tpuuaucoerrx unt"ro", r,rMelou[xc-s B Hanu"r4yr r]rr.

AE'TEJTbHOCTI'

(2,021')

(t12,014)

(5,140)

(s,03 6)

(300,853)

56,993

{ncroe yMeHbrleHue AeuerxHbtx cpeAcrB u t{x oKBr.tBafleHToB
B:rusHue ragueuenufi o6uesurx KypcoB Ha AeHexHbre cpeAcrBa r.r trx

3KB14BAIIEHTLI

rpororr.r 1,555,026 501,516

{ucroe yBeJuqeHr.te / (ucno.nrsonanue) genexxux cpeAcrB or / (e)

TI }TX )KBUBAIEHTbI NO COCTOqHhIO HA HAqAJTO

tr H 3KBIE34SE! no cocToqHrrrc Ha KoHeu

)lputaeaeuate npurvteHqHu.fl Hq cmpaHuqqx c 5 no 38 nennrcmc.fl Heom.beuneuoil uctcmt k)
omqemHocmu.

196
597.210
353

dauuoit Quuaucoeoit

llpe4ce4arenr lpaelenux

fnannrrfi 6yxranrep

27 anper'r,2O18 roaa
Pecny6luxa Kasaxcrau, r. ArMarbr

Jlsssar llfailrxuena
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Ao (AoqEPHfl^fl oPfAHlI3AIII4fl Ao (HYPEAHK) MoNEy EXPERTS)

rIPr4MEqAHI4fl K @I4TIAHCOBOIZ OTIIETHoCTT,I 3A roA, 3AKoHql4Brnvritcfl3r AEKABp fl201jfonA

OEIIII4E IIOJIOXEHI4S

(a) OcHoeHureBHAr,rAeqreJrbHocrr.r

Ao <[o'repntt opraHl43allru AO <Hyp6auro Money Expefts> (aanee - <KoNanaH[.fl>) 6gno co3AaHo n pecnydruxe
Kagaxcrau 2l wrapta 2002, rorc. Korr,rrtaula-fl 3aHl4Maercr BbrrrycKoM rleHHbrx 6yvar v [peAocraBJrrrer KJrr{eHTaM
ycJIyrI4 rlo BblnycKy IIeHHbIX 6yuar u au4eppafirunry, [peAocraBJr{er 6porepcrne ycnyru r4 ycJryftl no
AOBepr4TeJrbHOMy ynpaBJreHr4ro aKrHBaMr4.

Kolaranpr.s ocyuecrBnser Ae.{TeJIbHocrL Ha ocHoBa uuw ttulietlsufr:

o Ns0401201611 or 4 utous,2007 roga, BbIAaHHar Areurcrnona Pecny6rurira Kasaxcras no perynupoBaHrrro 11
HaA3opy (punanconoro pbIHKa u (frauaucorux opraHz3auuit (gatee, doil)) Ha 3aH-srr4e 6poxepcrofi u 4r.urepcroii
AetreJlbHocrrr Ha pbIHKe II9HHLIX 6yrvtar c [paBoM Be\eHufl. crleroB KJrrreHToB B KarlecrBe HoMI4HanbHoro AepxareJrr;

o Jt1b0403200721 or I urorts 2014 rota, BbIAaHHaf, Haquouamnrrv Basxou Pecny6rnrra KasaxcraH (4anee -(HEPK)) Ha ocyurecrBJleHlre AetreJlbHocrl{ tlo ynpaBneHr{ro r4HBecrr4ur4oHHbrM nopr$eneru 6ez rpananpr4Bner{eHr4-fl
4o6ponolrnrrx IreHcI4oHHbIX B3HocoB. [ayuanJrr4rreH3v.rr 6lrla nnepBbre BbrAaHa AOH 4 vtous2007 rota.

Kon4uauru 3aperrrcrpl{poB€rHa IIo aApecy: Pecuy6nzxa KasaxcraH, 050013 r. Allrarrr, yn. Xenronc aru, 173.

flo cocrosH[Io na 3 1 4eIra6p s 2017 u2016 foAoB eAlrHcrBeHHbrM aKrIr4oHepoM Konauanzu flBrrflercflAo <Hyp6aHr>
(aalee - <MareprancKoe npeAlpurlrue>t), 82.670lo roroporo npr{HaAJrexr4r TOO <J.P. Finance Group>. KoHe-ruoii
KoHrponl4pylorqeft cropouofi -snr.fiercs r-n Capceuoe P.T., xoroprril rBtr{erc.s eAr{HcrBeHHbrM } {acrHr4Kou TOO
<J.P. Finance Group>.

(6) Ycrosuq ocyrqecrnJreHlrs xo:sficreeuuoft AeqreilbHocrn e Pecny6n1rce Kasaxcrau

Korvtnanuq ocyrqecrBJr-{er cBolo AetreJlbHocrb rrper4MyrrrecrBeHHo Ha repprrropr{[ Ka:axcrana. Bcle4crtue erolo,
Ko\anauu.fl [oABepxeHa 3KoHoMI{qecKIau Lr tfuuancoBbrM pucKaM Ha pbrHKax Kasaxcraua, Koropbre nporBr.,rror
xapaKTepHble oco6eunocru, Ilpl4cylrrl{e pa3BlrBarorquMcr pbrHKaM. Hoprraarr.rnnafl, rpaBoBafl 6aza w HilroroBoe
3aKoHoAaTeJrbcTBo rlpoAoJixalor coBeprueHcTBoBarbcr, Ho AorD/cKalor Bo3MoxHocrb pa3Hbrx ronKoeaHl4ft n
[oABepxeHbl rlacro BHocITMbIM I{3MeHeHI'IM, KOTOpbre B coBoKynHocrl4 c ApytI4MrI HeAOCTaTKaMIZ npanonofi z
Qucralruofi cl4creM co3Aalor AorIoJrHI{TeJIbHbre rpyAuocrr4 rrrfl npe4rrpunuit ocyuecrBnf,rorqux cBoro
Aef,TeJlbHocrb e Ka3axcraHe' Bolarzlruocrb Haul4oHamuofi BaJrrorbr reufe, 3aBr4cf,rrlee or qeHbr ueQrn Ha Mr4poBr,rx
pbIHKax H Kypca BaJIIor COnpeAeJIbHbIX foCyAapcrB, rrBJr.flrollllIMr,rc.f, ocHoBHbrMr{ 3KoHoMrrrrecKrlMrlr naprHepaMr.r
Ka:axcrana cos.{aer HeKoropylo HeonpeAeJleHHocrb ycJroBr,rrr BeAeHHs xos.fliicreeuHoii 4exrelruocrn. llpularaelran
(puuauconan orqerHocrb orpaxaer oIreHKy pyKoBoAcrBa BosMoxHoro BJrvtnHrut cyqecrByroqnx ycronraft
ocyuecrBJleHux (pnnancono-xossficrseuuofi 4e.areruuocrr4 Ha pe3yJrbrarbr Ae-flTenbHocrr,r u (przHaucoeoe rroJroxeHr{e
KoNaraHuI4. Ilocle4yrorqee pa3BI4TI4e ycnonuil ocyqecrBJreHz-a (praHaucoro-xosrfrcrneunofi 4errerlHocrrl Moxer
oTJrrrrlaTbc.rl oT orleHKI4 pyKOBOACTBa.

OCHOBHbIE IIPIIHUI4IIbI IIOAIOTOBKI4 @IIHAHCOBOII OTIIETHOCTI4

3aqsileHue o coorBercrsun MCOO

llpunaraevaa Sunanconax orrlerHocrb 6rua uo4roroBJreHa B coorBercrBan c MeN4yHapoAnbrMr,r craHAapraMrr
$unaucorofi orqerHocrr{ ((MCOO)).

(6) Easa Arq onpeAeJreurrq cronMocru

ouHancona.{ orqerHocrb rroAforoBJreHa B coorBercrBrrrr c [pI4HuI4rroM )^rera [o $axrr,r.recxutr,r 3arparaM, 3a
ItcKJIIoqeHI{elr (puuancoeblx aKTI4BOB, uMeloqlrxcs B HaJrkrlruv AJr{ npoAaxr{, orpaxeuubrx [o cnpane4nlanofi
CTOI{MOCTI{.

(a)



Ao (AorrEPHflfl oPrAHrI3AIIr4fl Ao (drypBAHK> MoNBy ExpERTs)

TIPI4METIAHI4fl K oI4IrAHCoBoIf OTqETHoCTI4 3A roA,3AKoHtII4BUrr1trrCfl3r nEKAEp fl2017
roAA (rrPoAoJrxEHr,rE)

OCHOBHbIE IIPI,IHUI,IIIbI
NPONOJI)I(EHI,III

IIOAIOTOBK14 OI,IHAHCOBOI;I OTIIETHOCTI,I.

(e) (DyurcquouaJrbHaq BaJrrcTalt BaJrK)Ta rrpeAcraBJreunq orrrerHocrr,l

oynxquouamofi naruorofi Konauannu flBrrflerafl. Ka3axcraHcKrrfi reure (Aalee, <reure>), r<oropuft, flBJrs,flcb
HaIIIroHaJIbHofi namorofi Pecny6lmu Kaaaxcrau, HaluryqtrrlrM o6pasov orpax{aer gKoHoMr4qecKyro cytrlHocrb
6ollruzHcrna [poBoAllMrrx Kolrnanuefi onepaqvfi, u csszauHbrx c uuruu o6crorreJrbcrB, BJrr4rrorrr4x Ha wx
.rIetTenbHocTb.

KagaxcraHcxufi reure .sBr-flerct raKxe Biullorofi npe4craueHr,rf, AaHHbrx nacroxrqefi Quuauconofi orrrerHocru.
Bce 4annrre (prznanconofi orqerHocrl{ oKpyfJreHbr c rorrHocrbro Ao ueJrbrx rr,rc.flq reHre.

(r) LlclorusoeaHre orIeHoK n cyxgeuufr

llo4roroera (plEuanconorl orqerHocrl4 B coorBercrBuu c rpe6onaHrrnMkr MCq)o o6.sgrreaer pyKoBoAcrBo AeJrarb
cyxAeHIUI' paclleTHble oUeHKI4 u AonyIJIeHl'III, BJII4rIIolIue Ha [IpuMeHenue yueruofi IroJrr{TrrKr{ rr Benr4rIIIHy
IrpeAcraBneHHbIX B $zuanconofi orqerHocrl4 aKTI4BoB u o6sgate;tcrB, AoxoAoB 14 pacxoAoe. Oaxrzqecxue
pe3yJIbTaTbI MOfyT OTJII/tqaTbCfl OT gTr4X OUeHOK.

Oqenru 14 Jrex{aIIII4e B Iirx ocHoBe AollyureHl4.q [epecMarpr{Barorcr Ha perylrpnofi ocHoBe. Kopper<rraponKr{ B oueHKax
npu3Halorc-s B ToM orqerFloM neplroAe, B KoropoM 6rtlu lepecuorpeHbr coorBercrByroqr4e oueHKr4, ra e ruo6trx
IlocneA)'rotqux lepr{oAax, r(oTopbre oHr4 3aTp af r,rBaroT.

llepeuuclennble AaJIee llpuueuanzx npeAcraBnslor nuQopuaqruo B orHorueHr4r{ cyxrecrBeHHblx HeolpeAeJreHHbrx
oIIeHoK I'I KpI{TlrqecKI4x MorIrBlIpoBaHHbIX cyN4euLrft [pI4 npr,rMeHeHr4r4 rronoxeHufi yueruofi rroJrr4Tr4Kr{:

' B qacrl4 crlpaBeglranofi crol,IMocrll $nuauconrrx aKTrrBoB r,r o6ssarerucrn - flpnnae.{ auue 21.

3 OCHOBHbIE IIOJIOXEHI4fl YqETHOR ilOII4TI4KI4

lloroNenz-fl yueruofi TIoJII4TI{KI4, oIrI4caHHbIe AuIJree, npr4MerurJrr,rcb Kourauuefi [ocJreAoBareJ]6Ho Bo Bcex orrrerHbrx
nepr4oAax, [peAcraBneHHrrx B Hacro.sulefi SunaHcoeori orqeruocrr4.

(a) I4nocrpannarBaJrrora

onepaquu B I4HocrpaHHofi nalrcre nepecql,ITbrBarorc.rr B coorBercrByroqyro OyHKqzoHaJrbHyro Bilnrory Kouuauuu
uo o6tuennrtM KypcaM Ha Aarbl coBeplrleHrul 3TI{x olepaquft. MouerapHbre aKrlrBbr lr o6.ssarerrcrBa, Bbrpax{eHHbre
B I{HocrpaHHoft earlore Ha orqerHylo Aary, nepecql4TblBarorc{ n Syunquoua-nbHyro B€urrory no o6rraenHoMy Kypcy,
4eficrnyrorqeMy Ha 3Ty orr{erlrylo Aary. Ilprz6rrm unu y6r,rrox or orepaqurz c AeHe}KHbrMpr aKTVBaMr4 14

o6qsareJlbcrnaMl'I, BbIpaxeIrHbIMIr B tzuocrpannofi Brurrore, rrpeAcraBn.rrer co6ofi pa:uurry MexAy aMoprr43r.rpoBaHHoi
crol4Mocrblo n SyHrqIaonalrHofi Biullore ro cocro.sHuro Ha Haqano lepr{oAa, cKoppeKTr4posaHuoi 

"a "errrn"r.yHaq[cneHHbrx no eQQerrrulnofi cranxe nporleHToB 14 BbrrrJrar B Ter{eHue [eprroAa, r.1 aMoprr{3r4posauuofi cror4Mocrbro
B I4HocrpaHHo[ nalrcte, [epeBeAeHHoft n $ynrqr.roHanbHyro BirJrrory rro BaJrrorHoMy K]pcy ro cocro-fH11ro Ha KoHerI
orqerHofo uepl4oAa' He4eueNurre aKTI,IBrI I,t o6.s:aremcrBa, BbIpaxeHHbIe B nuocrpaHnofi BaJlrore, oIreHI,IBaeMbIe
no clpaBeAnlasofl ctol4lvlocrl4, rlepeBoAxrcr e Qyuxql4oHaJrbHyro Banrory rro BiurrorHbrM KypcaM, 4erlcreonanuuu ua
Aarbl onpeAeJIeHIUI cllpaBeAruBofi crollMocrl{. He4eneNnrre aKTaBbr r,r o6s:arerucrBa, BbrpaxeHurre n nuocrpauuori
BzIJIIore I4 orpaxeHHbre lo Qaxrrvecl(I{M 3arparaM, [epeBoAmca n QyuxquoHaJrr,Hyro BaJrrory no BilJrrorHoMy Kypcy,
4eEcreonanueMy Ha Aary coBeprxeHrlr oneparlr4r4.



AO <(AorlEpHflg. OpIAHr43 AJryIfl AO <drypEAHK> MONEY EXPERTS>

rIPI,IMEqAHu.fl K oI4HAHCoBofr orqETHocrt4 3A roA,3AKoHqr4BLrilLircfl3t nEKAEpfl20l7
f oAA (IIPOAOJIXEHI,IE)

OCHOBHbIE IIONO)ITEHI,Ifl YTIETHOfr IIOJII4TVIKVI, IPOAOJIXEHI{E

(a) llnocrpanuaq Barrora, rrpoAoJrxeHrle

Kypconue pa3HI4IIbI, Bo3HI,IKaIoqI4e B pe3yJrbrare [epeBoAa B r,rHocrpaHHyrc BaJrrory, orpaxarorcfl B cocraBe
npu6rrnu ulrz y6rtrxa, 3a I4cKJIIorIeHueM pa3Hr4rl, Bo3Hr4Karorlrlx rrpr4 nepeBoAe AoneBbrx rpunauconrrx
ITHCTpyMeHTOB, r{MerOqUXCfl B HMWrLrr.I An.{ [poAa)KIJ.) 3a r4CKJrrOrreHr{eM cJD raeB, KoIAa pa3Hr4rla Bo3Hr{Kna
BcneAcrBl4e o6ecqeuenra-r, B cJD/qae qero K)?coBbIe pa3Hr4rlbr, orpax{eHHbre B cocraBe llpoqero coBoKyrrHofo AoxoAa,
perlaccuQzqr4pyrorcs B cocraB uprz6rrnu ulu y6rrrra.

O6ruenHrte K)?cbI MexAy AonJrapoM CIIIA u reHfe r4 eBpo rr reHfe [o cocroflHlrro na 3l aena6ps2011 u2016 roton
6una cne4yrorqr4Mrr:

Batnma 2017 r, 2016 r.
I lorrap CIIIA
I egpo

JJZ.JJ

398.23
333.29
352.42

(6) {enexuue cpeAcrBa u ux 3KBuBaJreHTbr

,{eneNnrre cpeAcrBa I,I tr{x gKBrrBaJIeHTbr BKJIroqaIor H€IJrrrrIHbIe 6aunsorrr rr MoHerbr, cqera B 6agxax, w
BbIcoKoJII4KBrrAurre (funaHcoBble aKTI{BbI c nepBoHaquIJrbHbIM cpoKoM rIoraIIIeHr4rI MeHee rpex Mec.srleB, Koropble
noABepxeHbl HecyqecrBel{HoMy pHcKy Ia:ueueuraft c[paBeAnl4Boft croulrocru, r4 r4c[oJrb3yrorc.q Korruaur4eit griln
ynpaBneHl4.fl KparKocporlHlrNlrz o6.qgareJlbcrBaMl,I. [enexuue cpeAcrBa 14 r4x 3KBrrBzIJreHTbr orpaxarorcr [o
aMoprr{3r{p oB annofi crouuocrlr B orrrere o (f uHaucon oM rro JroxeHr4 rr.

(s) (DunancoerrerrucrpyMeHTbr

(t) Rnaccutpuxaqua tlunancoebm uHcmpJ)MeHmor

Ouuauconrte I,IHcrpyMeHlbI, oIIeHI{BaeMbIe rro clpaBeAnr4Bofi crouuocru, r43MeHeHr4{ roropoil orpaxarorcq B

cocraBe upu6luu znlt y6urra 3a nepl{oA, rtpeAcraBr.srcr co6ofi tpnuancorue aKTr{Bbr nr}r o6.s:arerbcrBa, Koropbre:

- npuo6peralorcf, I4JILI Bo3HI{KaIor, rJIaBHbrM o6pasona, c qenbro rrpoAaxr4 r4Jrrr Bbrryna n 6luxafiureu 6yayrUevr;
- qBrslorc.{ qacrblo noprrferu u4euru$uryrpyeMbrx $rauauconlrx r4HcrpyMeHToB, yqpaBn-seMbrx coBMecrHo, 14

no KoropblM B HeAaBHeM npoIxJIoM cyuecrByer AoKa3areJrbcrBo r43BJrerreHut rrpu6ttlu n xparrocpo.trofi
lepcrreKTr{Be;

- {BJItIorct npol{3BoAHbIMIr (ra ucxnrcueHl4eM rIpoI43BoAHbrx $unauconux r4HcrpyMeHToB, co3AaHHbrx r,I

Qarrnyecxu r4crroJrr,3yroulr4xc.{ KaK r4HcrpyMeHTbr xeAxr4poBaruux); lu6o
- B MOMeHT [epBOHaqaIbHOrO nplI3HaHI{rI OlpeAeJreHbr B KaTefopruo orleHr4BaeMbrx rro cnpaBeArraeofi

crol{Mocrl{, I{3MeHeHI4rI xoropof orpa)Karorc.s B cocraBe upu6lrlu ur'uy6urxa 3a [epr{oA.

Koprnanzq Moxer olpeAeJr[Tb $unanconrte aKTr4BbI t,r o6.sgatenrcrBa B Kareropr{ro oIIeHrrBaeMLIX no cnpane4lunofi
crorrMocrl4, I{3MeHeHI,It roropofi orpax{alorc.{ B cocraBe upn6unu wlrwy6uTxa 3a IrepuoA, ecJII{ BbrfloJrH-{ercfl oAHo
r43 cneAyrcrlr4x ycloeu [:

ynpaBJIeHI,Ie aKTIIBaMI{ I4JII4 OO.{3aTeJrbCTBaMI{, I{X OUeHKa pr OTpaxeHI{e Bo BHyTpeHHr,rx oTqeTax
ocyulecrBn.fforcfl Ha ocHoBe crrpaBeAnr4Bo[ croullocrn;
rarofi loAxoA rIoJIIIocrbIo I{JILI cyulecrBeHHo ycrpaHxer er[rfenr HecoorBercruzx n 6yxralrepcKoM ) rere,
Koropoe HHarre cyu,ecrBoBano 6sl; ulr.r
aKTTIB I4JIIT o6srarenhctso coAepxl4T ncrpoeuurrft [por{3BoAHbrft Quuancoerril uncrpylreHr, roroprrfi
cyuecrBeHHo I{3MeHf,er IroroKI,I AeHex{HbIX cpeAcrB, Koropble [pr4 efo orcyrcrBl4r4 o)Kr4AaJII{cb 6rr lo
AoroBopy.



Ao <(AorrEPHflfl oPtrArrr43Arll4r{ Ao (drypBAHK> MoNEy EXPERTS)

rIPI'IMErIAHu.fl K oI4HAHcoBoiI ortIETHocrI,I3A roA,3AKoHrII,IBLxuitcfl3t AEKAEp fl2017f oAA (trP oAoJDr(EHr,IE)

(e)

OCHOBHbIE TIOJIO)KEHII,fl YqETHOIZ IIOJII{TI,IKI4, IIPOAOJIXEHKIE

(D uuancos sre lr Hcr.pyMeHTbr, rrpoAoJtrreHue

(, Knaccutfaxa4un Qunaucosbtx uHcmpyMeHmol, npooonficeHue

Pyxonogcrno onpeAeJl-ser Kareropl4lo, x xoropofi cJreAyer orHecrr4 $rauauconufi r4HcrpyMeHT, B MoMeHT efonepBoHaqiulbHoro tlplBHanul' llpozseoAHble $r'ruauconrte I4HcrpyMeHTbr z (punancor"ta tn.tpyraHTbr, B MoMeHrnepBoHar{€ulbHoro npIr3HaFII4q OTHeCeHHbIe B Kareropruo oIreHI4BaeMbIX nO ClpaBeAnrznoft crouuocrr{, r,I3MeHeHrrf,xoropoft orpaxalorctl B cocraBe rtpu6urru unra y6rrrr<a 3a rrepr4oA, He peruraccr{$uqrzpyrorcx r43 r(areropr{r4
QuHancoertx I{HcrpyMeHToB, oueHI{BaeMbIX rlo cnpaBeAnr4Bofi cronuocra, rr3MeHeHr{r xoropofr orpaxarorc_rl BcocraBe lpz6ruu ulu y6rrrxa 3a nepvoA. Ecnrz $rznaucoBbre aKTrrBbr orBeqaror onpeAeJreHr{ro (peAr{roB r44e6r'ropcroft saAonxeHHocrLr, oHpr tuoryr 6rrrr pexnaicu$r,rqr4poBaH'r r43 Kareroprr4 Qznancoerrx rrHcrpyMeHToB,
oIIeHI'IBaeMbIX no c[paBeAnusofi croru\aocrll, Ir3MeHeuIax roropoii orpaxarorcs B cocraBe lpu6ruz 

^n^'y6urrnu'urIepI4oA, krlrv v3 Karefopl4l4 aKTI{BoB, I4MeIo[I[xc, B HalrvqvrLl AJIfl npoAaxrr, ecJrr4 KoMIraHI4r r4Meer HaMepeHr{e aBo3MoxHocrb yAepxl4Barb AaHHLIe aKrI'IBbI e o6ospt'tlrotul 6y4yrueru vlrrt ro HacrylJreHrr{ cpoxa r,rx nofarueHuir.llpovue $unaHconrre lrHcrllyMeHrbl Moryr 6rtrr pexraccu$uquporaHbr r,r3 Kareroprzu (pzuancoBbrx rrHcrpyMeHroB,
oIIeHIlBaeMbIX no cnpaBeAlIznoft cronnaocrl4, ItMeHeHrar xoropofi orpaxarorcr B cocraBe rpa6ruu 

^r y6"rr*u aunepl4oA, roJIbKo B peAKI4x cnyqatx. Pe4xnrraIE cJrwaflMLr flBlrflro'tcfl ueo6lr.rHrre 
"Arr^""r" co6srrur, no"ropa"raKoropbrx n 6luxafiurena 6y4yrqeu ManoBeporrHo.

Kpedumur u de6umopcxa'n sadonJrceHHocmb [peAcraBJrrror co6or Henpor,r3BoAHrre (puuancoBbre aKTr4Bbr c
lpuncr'ryonaunrrMu Lrru o[peAeJIeHHbIMI4 IrJrarexaMr4, He Korr4pyeMbre Ha aKTr4BHo Qyurqr,rourap'orqeM pbrHKe, 3ar{cKJrIolreHI4eM Tex, Koroprte Ko\araHuq:

- HaMepeBaercfl npoAarb He3aMeArr4TenbHo r4Jrr4 B CaMOM 6nnNarhueu 6y4yrqeu;- B MOMeHT nepBoHaqanbHofo npI'I3HaHI4.tI OnpeAeJrrer B Karefopr{ro oueHr4BaeMbrx 11o clpaBeAnr4Borz
crol{Mocrl{' IIBMeHeI{I4rI roropofi orpaxalorc.q B cocraBe upu6uru uttuy6ttrxa3a rrepr4oA;- B MOMeHT nepBoHar{anbHoro npI43HaHI{t OlpeAenser B Karefopno r4Merou[xc.fl B HArnlluu rrIfl nporuKl..;lu6o

- ro KoropblM KoNrnauu-s Moxer He Bo3MecrI4Tb Bce nepBoHaqaJlbHo ocyuecrBJleHHbre I4HBecrI,IqrIIr rloilp wrvHaM, orJrr{rrHbrM or o 6e c qene H vfl Kp e 

^ur 
a.

tr4ueecmuquu, ydepcrcueae*twe do cporca noearueHun, rpeAcraBnrror co6oii Henpou3BoAHbre (pzuauconue aKrr,Bbr c(pl'rrczponauubrM'r rrJruI olpeAeJIeHHbIMI4 rlJlarexaMr 
" 4rn"rpoBaHHbrM cpoKoM lofalreHr{.rr, Koropbre KoNrnauu.s

HaMepeHa u cloco6na yAepxl{Barb Ao HacryrtrleHlrrl cpoKa rrorarrreHr4r, 3a r,rcKJrroqeHr{eM Tex, Koropbre:

- B MoMeHT rlepBoHar{ilIbHofo [prI3HaHI4.[ Korr,lnau[q onpeAen.rrer B Karefoplrro oIIeHI4BaeMbIX nocnpaBeAJII'IBofi crouuocrrl' I43MeHeHI4t xoropoil orpaxarorc.{ n cocrane rpr.r6ruz unn y6rrrr<a 3a rrepr4oA;- KonruaHr4{ o[peAeJrrer B Karefopuro rrMerourrxc.fl B rrarrwllra4nr rpo4aNu; nu6o- coorBercrByroronpeAeJreHr4roKpeAlrroeuAe6raropcxofi:a4olNenHocrr4.

@uuaucoearc aKmuebt, ur4e0lquecz 6 HqJtuvltu dnn npodacrcir npeAcraBn.{ror co6ofi Te Henporr3Bo4urre QlruauconrreAKTUBbI' KOTOPbIE OIPEAEN,IIOTC' B KATEIOPIIO I4MCrcUIVXC' B HaJII,FIIIV Tnfl npoAaxl,I UIIT He TIoAnaAaIoT noAonpeAeJIeHI'Ie KpeAuroB rz 4e6raropcxofi lagolNeuHocrlr, uunecruqzii, yAepxr4BaeMbrx Ao cpoKa norarre1r4,-, LrJrr4(punauconrx I{HcrpyMeHToB' oIIeHI'IBaeMbIX Iro cqpaBeAnr{Bofi crouuocrv, u3MeHeHr4rr r<oropo7 orpaxarorc, BcocraBe lpl,r6rrnu ulw y 6r;rxa 3a nepr{oA.



Ao (qorrEPElflfl oPrAHr43ArU4fl Ao (drypBAHK) MoNEy EXPERTS)

IIPI4MEqAHI{.fl K oI'IHAHCoBoIl oTqETHoCTl4 3A roA,3AKoHqI,IBruvIf4Cfl3r nEKAEp fl2017
foAA (rrPoAoJrxEHr{E)

3 OCHOBHbIE IIOJIOXEHI4fl YIIETHOI;I NOJII,ITI,IKIII, IIPOIOJIXTEHI4E

(s) (DflHaucosrre r{HcrpyMeuTbr, rrpoAoJr}r(eH14e

(it) rrpusnauue Qtuuancoeow uHcmplweHmoo e tpunancoeoil omvemHocmu

@uuauconrte aKTITBLI u o6-flsaremcrBa orpaxarcTc.s B orqere o Szuaucoe oM rroJroxeurrr,r, ror4a KounaHar Bcrynaer
B AofoBopHble orHoIIreHIIt' [peAMeroM Koropblx {BJL{Iorcf yKa3aHHbIe $zHauconue HHcrpyMeHrbr. Bce clyrau
craHAaprHoro lpuo6pereuu.a QuuaucoBblx aKTIIBoB orpaxarcrc-fl Ha 1uty ocyqecrBJreHurr pacrreroB.

(ii, Oqenxa cmouMocmu r\unancoeatx uHcmpyMeHmos

@unatrconrrft aKTVB r4lrv o6gsarerucreo nepBoHaqa!'rbHo orleHrrBaerc.s ro c[paBeAnr{Boft crouuocrz rrJIIoc, B cnyqae
Qnuanconoro aKTI'IBa wu o6gsare.lbcrBa, oqeHI4BaeMoro He rro clpaBeAJrllBofi cror.rruocru, I43MeHeHrIr Koropou
orpa)Kalorc.s B cocraBe upu6rrnu ulrz y6rrrxa 3a rIepI4oA, 3arparbr rro cAeJrKe, orHocr4Mbre Ha[pf,Myro K
upuo6perenrro r4Jrr,r BbrlycKy Qunauconoro aKTr4Ba uru t6ssareil,crna.

llocne lepBoHaqanbHoro [plr3HauI'rx tfrauaucoBble aKrrrBbr, Bxrroqar [por43BoAHbre Suuanconue r{HcrpyMeHTbr,
f,Blfiolql4ect aKTVBaMr4, oIIeHI4BaIoTc{ [o llx clpaBe4lunofi croI4MocTI4 6es srrqera raxux-lu6o 3arput 11o cAeJIKaM,
Koropble MofJII4 6url uoneceHbl B pe3yJlbrare npoAaxr{ r,rJrr{ r{Horo err6Hu4-f,, 3a r,rcxJrroqeHr{eM:

- KpeAl4ron z 4e6zropcnofi 3aAoJIx{eHHocrI4, Koropble oueHrrBarorc.{ [o aMoprrr3r4poeaHHoft cror4Mocrr{ c
rrcrroJrb3oBaHr{eM MeroAa eo$exrunnoii cranxr.r Bo3HarpaxAeHr4r;

- I{HBectutluit, yAepxI4BaeMbIX Ao cpoKa rlofarxeHr4.s, Koropbre orleHr4Barorcs rro aMoprri3r4poBaHHo[
cror4Mocrr4 c r{c[oJrb3oBaHr,reM MeroAa eQQexrunuofi crasKr,r Bo3uafpaxAeHlrfl;

- I4HBecrwlufi' B AoJIeBbIe IrHcrpyMeHTbI, He I{Meroqr4e pbrHoqHbrx Korr4poBoK Ha aKTr{BHo SynxqnounpyolleM
pbIHKe' I4 cqpaBeA.III4ByIo croI4MOcTb KoTOpbIX Henb3f, oIIpeAeJII4Tb C AocraToqHoIl Creneutrc \aBeOeHHocTr4.

Bce $uuanconHe o6.qsaleJrbcrBa, 3a IacxJlloqeHuerra $rauanconrrx o6sgareJrbcrB, orleHr,rBaeMbrx no cqpaBe4nr4nofi
crol4Mocrl4' I{3MeHeHI4t roropoft orpaxalorcr B cocraBe npu6rura unn y6rrrxa 3a rrepr{oA, 

" 
q""an"o""r*

o6.{garemcrn' Bo3HI'IKaIoullx, KorAa nepeBoA $znauconoro aKTr4Ba, orpaxeHHoro rro c[paBeAJrl4Borz cror,rMocrr4, He
orBeqaer KpI4TepI4tM npeKpaIIIeHI4fltrpl.6Hali'I1'fl, OqeHr4Barorcf, no aMoprrrszponaHuofi cror4Mocrrl.

@ AuopmusiporsHHancmouMocmb

AlropruszpoBaHHaf, crolrMocrb QI'rHauconoro aKTr4Ba lrrtta o6s:areJrbcrBa rrpeAcraBJr{er co6oit BeJrr{rrr4rry, ro
roropoil rarofi r[unaucourfi aKTrrB r4lrr4o6tsaremcrso orleHr{Baercf npu [epBoHarraJrE,HoM rrpr43HaHr{r4, 3a Bbrr{eroM
BbIrIJIar ocuonnofi cyMMbl 3aAonxeHHocrl4, cKoppeKTl4poBaHHyro Ha Benr,Frr,ruy saxolreunoii aMoprlr3arlr4r4 pa3Hr4rlbr
MexAy [epBoHaqanbHo tlpl{3HaHuoft croultocrblo 14 crorrMocrblo B MoMeHT llotarrleHr4{, onpe4elenuofi c
I4ctIoJIb3oBaHHeM MeroAa eQQerruBfroft crasKu IrpoIIeHTa, a rarc(e 3a BbrqeroM y6rrrxa or o6ecqeueu us. Bervr1iuHa
npeuufi I{ AlIcKoHToB, a raKxe cyMMbI 3arpar rlo cAeJrKaM, BKJrroqarorcq n 6ararconyro crol4Mocrb
coorBercrBylouero rIHcrpyMeHTa 14 aMoprl'I3l4pyorcfl rrcxoLfl, ras sQ$errunHofi cranxz Bo3HarpaxAeHr{.rr AaHHoro
r4HCTpyMeHra.

(v) Ilpuuqun oqeHKu no cnpaeednueoit cmou.uocmu

cnpane4nnnaa crol4Mocrb npeAcraBnter co6ofi rleHy, Koropan6t;ta 6rr nonyueua rrpu lpoAaxe aKrr4Ba r4nr4
ylraqeHa npl4 flepeAarle o6ssarelrcrBa B ycJroBlrtx orrepalll4r,r, ocyqecrBJrrelroft na op.anrto"u"HoM p6rH6e, Mer(Ay
yqacrHuKaMl4 pbIHKa Ha Aary oueHKI{ Ha ocHoBHoM pbrHKe vrr4, B cllysae efo orcyrcrBtrL, Ha uau6olee BbrroAHoM
pbIHKe' K KoropoMy y K-ounauul'r ecrb Aocryrl Ha yKa3aHnyro Aary. Clpaee4nranarr cror4Mocrb o6.rsare6crsa
oTpaxaeT pI,IcK eIO HeBbIIIOnHeHr4r.

Hacxolnro 3To Bo3Moxrto, Korrauauul oIIeHI4Baer cnpaBeAnrrByro cror4Mocrb I4HcrpyMeHTa c rlctroJlb3oBaHrieM
KorI4poBoK AaHHofo I'IHcrpyMeHTa Ha aKTTIBHOM pbrHKe. PtrHox npr43Haerc.rr aKTr{BHbrM B cJr} {ae, ecJrrr oleparlr4r{ rro
aKrI'IBy utru o6szare,nbcrBy coBeplrralorcs c Aocrarorrsoil qacrorofi z e 4ocrarorrHoM o6leue An.rr olpeAeneHrr.,r
Korl,rpoBot{ Ha perynrpHofr ocHoBe.



Ao (.florrEPHgfl oPllAHI,r3ArIr4q Ao (HyPBAHK) MoNEy EXPERTS>

TIPI,IMEIIAHI,Ifl K ol4HAHcoBoIl orqETHocrI,I3A roA,3AxoHrll,IBrnvtrtcfl3l nEKAEp fl201j

(s)

(v0

foAA OJI}I(EHI,IE)

OCHOBHbIE IIOJIO)IMHI4fl YqETrrOrZ UO.Ir,r TVIKVI, NPOAOJI}ITEHI,IE

Ouuaucosbre r4HclpyMeHTbr, rrpoAoJr?r(eHue

Ilpuuqun oUeHKu no cnpaeednueoil cmouuocmu, npodon)rceHue

flpu orcyrcrBl4l4 reKyIqID( KorI{poBoK Ha aKrrlBHoM pbrHKe Ko\,rnanrz.fl r4clonb3yer MeroAbr orIeHKr4, Koropbre
MaKcI{MiIJIbHo I{cnoJIB3yIor ua6lro4aeMble I4cxoAHbIe AaHHbIe u Mr,rHr4M€IJrbHo r{crroJrb3yror nena6lroAuatur"
I4cxoAHbIe AaHHbIe. Brr6paunrre MeroAbI oqeHKlI BKJrroqaror nce rfarcoprr, Koropbre ) racrHrrKr{ pbrHKa npunanu 6nr
Bo BHnMaHI4e B AaHfrblx o6crogtersctsax.

Jlytruuu cBl4AerenbcrBoM clpaBeAnzeoft crollN{ocru $unancoBoro r4HcrpyMeHTa rrpu nepBoHaqaJ,rbHoM rrpr43HaHr{rr
o6rFluo flBrflercl- IIeHa cAenKI{, To ecrb crIpaBeAJIIrBar crol{Mocrb BbrrrJrarreHHoro ITJII4 noJI) reHHoro Bo3MeureHr's.
Eclu KovnaHI'I.q onpeAer.ger, qro cnpaBeAJIHBa.rI crol,IMocrb trpr4 rlepBoHaqaurbHoM [pI,I3HaHr{I{ orJlrrrlaercr or ueHbr
CAeJIKI4, I4 CnpaBeAnI{Bat CTOI4MOCTb He [OATBepx{AaeTC-f TOKyIqI4MI,I KOTI4pOBKaMII Ha aKTI4BHOM pbIHKe A,'fl
aHaJIorI4tIHofo aKTIrBa uru o6qsareJlbcrBa u He ocHoBblBaerc.{ Ha MeroAax oUeHKr4, Ircnonb3yroqr4x roJrbKo
na6lro4aettrte I4cxoAHbIe AaHHbIe, $uuaHconrrfi r,rHcrpyMeHT lepBoHarriurbHo oqeHrrBaerc.{ ro clpaee4lueoff
cror4Mocrlr, cxoppeKTrrponauuofi, qro6lr orcpoqr4Tb pa3Hr4rly MexAy cnpaBeAnr4Bofi crouvocrlro ilpvr
nepBoHarl€ulbHoM npl{3HaHuu Ia qeuofl CAeJIKI{. flocle nepBoHaqiulbHofo npr43HaH4s.pa3Hr4r\a o.rpaxaercf, B cocraBe
upa6ruu utru y6urxa coorBercrByroulurra o6pasoM B TerreHr{e Bcero opoKa xu3Hrr r4HcrpyMeHTa, Ho He rro3AHee
MoMeHTa' KorAa oIIeHKa IIoJIHocTbIo [oATBepxAaerc.a ua6lro4aeMblMl4 IIcXoAH6IMI{ AaHHbIMrr ?ur4 KotAa ollepaql1q
yxe 3aBeprxeHa.

Eclrz arrnn uttu odszare,llbcrBo, oueHI{BaeMbIe [o clpaBe4nrzeofi crol{Mocrl4, r4Melor IIeHy ctlpoca r4 IIerry
lpeAnOxeHIUI' aKTI4BbI I{ AIII'IHHbI9 IIO3I4IIIII{ OIIOHIIBaIOTC{ Ha OCHOBaHIII IIeHbI ClpOCa, O6.q:A1e6crea I{ KOpOTKI,I9
Io3I4IIHI{ OIIeHI{BaIOTC.{ Ha OCHOB aHIII4 UeHbI IIp eAJrOXeHr{JI.

Korr4rauz-fl rIpIr3HaeT nepeBoAbr Me)KAy )poBrurMr4 B r{epapxr4r4 crrpaBeAJrr{Bofi crorzlrocrr.r Ha KoHerI oTirerHoro
rrepr{oAa, B TeqeHtre Koropofo 6rrlu ocyrqecrBJrerrrr rasMeHeHr4.fl.

(vt) Ilpudamu u y6umxu, so3HuKsnulue npu nocnedyruu4eil oqenxe

flpu6ruu unra y6lrrxu, Bo3HIlKaIouIle rlpu I{3MeHeHr{r{ cnpaBeAJrr{Bofi crouuocru $zuaHcoeoro aKTVBa uru
o6sg aremcrn a, orp axarorcfl cneAyroxlr4rr,r o6p as olr :

upraOlrnl ult't y6rtrox uo (pIEuaucoeoMy LIHcrpyMeHry, KJraccr4Sr.tquponaunoMy B Kareropr4ro oueHr4BaeMbrx
no cqpaBeAJlllsoft crol4r4ocrl,I, I43MeHeHua roropofi orpaxarorcl B cocraBe rtpu6rrnr.r unr.r y6rrrr<a 3a rrepr{oA,
orpaxaerc.rr B cocraBe npn6rrnlr zlu y6rrrra;
upu6rtlr rutu y6lrron rto (pznanconoMy aKrr{By, r4MercrrleMycflB HarA.rr4L4 Ar-s [poAaxr4, orpaxaercs KaK
lpouuft coeoxylnuft AoxoA B cocraBe KarrrrralTa (sa ucxnroueuraeu y6lrrron or o6ecqeueHr4Ar4lprz6rrlefi
ulu y6lrrxon or rlepeBoAa ocrarKoB B lrHocrpaHHoil sa,'rrcre no AoJrfoBbrM Qrauanconrrrra r4HcrpyMeHTaM,
I'IMeIoqI4Mc-{ B HaIrvrruLl AJIf, rlpoAaxu) 4o vroueura rlpeKpalqeHrrfl rrpr43Ha1rr1 aKTrrBa, KofAa HaKorrJreHHbre
rlpu6t'ttlu utm y6t'ltxu, paHee orpaxaBlxl4ecr B cocraBe Ka\vraJra, nepeHocf,Tcf, B cocraB rrpw6t;tu vutu
y6rnxa. llpoqeurnrre AoxoAbI lo (puuancoBoMy aKrr4By, rrMerctrleMycfl. B HaJrwrr4l AJg rrpoAaxr4,
orpaxalorcf, B cocraBe upra6rrllt uttu y6urxa c rlcrroJrb3oBaHr4eM Mero4a e$$errrasHofi crasxu
BO3HafpaxAeHr{.rr.

flo $unaucoBblM aKTI4BaM u o6.sgaremcrBaM, orpaxeHHbrM no aMoprlr3r4ponasnofi crorrMocrr{, rtpu6u16 ut t
y6rrror orpaxaerc{ B cocraBe npra6rrnz unu y6urna B cn) rae [peKparueHrrfl. npv3HaHLrA ulra o6ecqeueuza
Qr'rnanconoro aKTI{Ba utu o6xzaterbcrBa, a raK}Ke B npoqecce HavvcreHtr coorBercrByrorqefi anroprusaquu.
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Ao (AorrEPEIflfl oPrAHr43Arryrfl Ao (drypBAHK) MoNEy EXPERTS>

fIPI4MEqAHufl K oI'ITIAHCOBOIiI orqE THocrI4 3A f oA, 3AKoHqI4B ilvlitc fl3 I AEKABp fl 20 t7roAA GTPOAOJTXEHT4E)

3 OCHOBHbIEIIOJIOX(EHI,I.flYTIETHOTZNOIUTI4KI4,IIPOAOJIXEHI4E

(s) (Dr.rsasconure r{Hcr.pyMeHTbl, lpoAoJr)fieHr,re

(vi| Ilpexpau4euue npu3HaHun

KouuaHnx rlpeKpaulaer nprI3HaHlle lpunanconoro aKTr4Ba, KofAa r{creKaer cpoK 1eficrnut AoroBopHbrx [paB Ha
rIoroKI'I AeHexHbIX cpeAcrB no AaHHoMy $nnauconorray aKTIlBy nra6o xorAa oHa nepeAaer (prauancoerrz aKTr4B B xoAe
cAeJrKI4, n roropoft [por4cxoA[T lepeAaqa npaKrrrqecKrz
co6creeuHocrLr Ha 3ror Sunauconufi aRTvB, rurur B xoAe
IIpaKTITFIeCKITI BCe pI4CKI4 I4 BbIfOAbI, CB{3aHHbIe C UpanOU CO6CT
KoHTponb HaA Hr,rM. Ilto6at Aon[ ] {acrr4" u nap"aanrurx $zu
lpeKpaIqeHI4J{ rIpI43HaHI'IrI' llo3Hl4Kalourax y Koulauulr utrr4 oaraBruaflcfl.3a ueft, rpu:uaercf, B orqere o (funauconou
ronoxeHl{I'I KaK orAenbHrtfi arrun utu o6xzarerlcrBo. Kolauanu.q [peKpaulaer npr43HaHr{e (pzuaucororoo6asarellcrea, KorAa AoroBopHble o6.flsaremcrna s orHolxeHar4 Tarofo I4HcrpyMeHTa I4crroJrHeHbI rrlrv
aHHynr4poBaHrr lu6o r{creK cpoK ux gei.,rctnur..

KoMnatrrz.fl 3aKJlloqaer cAeJrKa, [o ycJIoBr4rM Koropblx lepeAaer aKTr4BbI, ) {I4TbIBaeMr,Ie B orqere o tpuuauconolr
IroJIoxeHI{Ir, Ho tlpll 3ToM coxpaH-{er sa co6ofi Bce [JII4 qacrb pI4cKoB lI BbIroA, BblTeralorunx I{3 npaBa
co6crseuHocrl4 Ha nepeAaHHble aKTI'IBrI. llpu coxpaneHI4r4 Bcex r4JII4 npaKTlrrrecKr4 Bcex pLIcKoB r{ BbrroA KorrarauI,'fl
He npeKp aqaer nprz3HaHr{e nep eAaHHbrx aKTr4BOB.

flpu conepnreHrll{ cAeJIoK' B Koropblx Kolananu.fl He coxpaa{er sa co6ofi r{ He rrepeAaer rrpaKTr4qecK v Bce pvc'U rIBbIroAbI, Bbrreraroque r43 rrpaBa co6crseuHocrr.r na (pnnaucoeuft aKTr4B, B cryrrae yrparbr KoHTpoJrf HaA TaKrrM
aKTrrBoM ero [ptr3HaHr{e rlpeKparqaeTc.{.

Eclz npu lepeAaqe aKTI'IBa Korr'rrauu.r coxpaluler HaA Hr4M KoHTpoJrb, oH rrpoAoJrxaer npr43HaBarr aKrun e roficrerleHlr, e xoropo[ oH coxpaHl'In sa co6ofi ] Iacrl{e B aKTr4Be, onpeAen{eMoe KaK crerreHr, noABepxeHHocrr,r
KoMnanuq I{3MeHeHI4rM ero crol4Mocrr4.

ArtznH, Koropble npI43HaHbI 6esna4exurrMl4 K B3blcKaIrruo, KorunaHl4r o[r{cblBaer.

(viii) Cdenxu (PEIIOD u <ofipamnozo pEIIO>

I{eunste 6yvaru, [poAaHHbIe B paMKax couaureuuii o lpoAaxe c o6-ssaremcrnou o6parnoro BbrKyrra (cAeJrKr4(PE|IO)), orpaxalorc'q KaK orIepaIII{I4 no Ilpl4BneqeHraro (punan cvpoBaHul)o6ecueqennoa-o ,-oaor rleHHbrx 6yvrar,npII 3ToM IIeHHbIe 6yvaru [poAoJIXaIor orpaxarbcr B orqere o 6rran"o"oM rroJroxeHr4n, a o6nzarett""r"u arap"4
KoHTpareHTaM[ BKJIIoqaIorc ' orxeHHocrl,I ro cAeJIKaM (pe,'o). Pasuuqa MexAy rleHo[npoAaxl'I rz qenofi o6paruot ft lpoqeururrfi pacxo4 

" oipa*u.rrf B cocraBe npHorrnnuttu y6srcxa 3a nepl4oA ) c I4crroJrb3oBaHr4eM MeroAa sQQerrznnofi cranxu
BO3HarpaxAeHr4r.

L{euurre 6yttaru,lpuo6pereuuue B paMKax couarueuzfi o rroKynKe c o6rsaremcrnou o6paruoi npo4aNn (c4eryu
<o6parnoro peno>), BKffoqalorc.s B cocraB 4e6zropcrcoft 3aAoJrxeHHocrr4 no cAenKaM <o6paruoro peno). pasHzr{a
MexAy r1enofi noryurrz u qenofi o6paruofi [poAaNu [peAcraBnrer co6oft ,poqarrr""rfi AoxoA r4 orpaxaerc, BcocraBe ttpu6stttu ratru y6rtrra 3a neplzoA 4eiicrnu.a caenxu (PElIo)) c rrcloJrb3oBaHr4eM MeroAa sQQerrranuofi
cTaBKr{ BO3HarpaxAeHr{r.

Eclu axrrznlt' ttplro6pereHHble B paMKax couauenufi o noryrrKe c o6ssaremcrnona o6paruofi lpo4aNu, npoAarorcf,
rperbl{M cropoHaM' o6.{gare]Ircrso BepHyrb IIeHHbIe 6yvaruorpaxaerc{ xar o6.{:arericrBo, rrpeAHa3Har{eHHoe AJryTop roBJrr4, 14 orIeHr4B aercr no cflp aB e4nran oii cror4Mocrr4.
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Ao (AorrEPHAfl oPrAHu3 Ar\wrAo (HyPBAHK) MoNEy EXPERTS>

fIPr'IMEqAHU^fl K oI4HAHCoBorZ orqnTHocrr4 34 roA,3AxoHrrr{Bnvfircfl3t AEKABp fl201jroAA (nPoAOJrXEHr4E)

3 OCHOBHbIEIIOJIOXEHI4.flYTIETHOIZNOJIIITI4KI4,IIPONOJIXEHIIE

(e) (DtaHancoesreHHcr.pyMeHTbr, [poAoJrxeHre

(ix) Cqema u denosumu e duHxox

B xoAe cnoefi o6H'IHofi 4earelrHocru KoulauI4JI pa3Merqaer cpeAcrBa r4 rrporrr3BoAr{T BruraAbr B Apyf7e 6aHru na
c $urcrzponaHHblMI4 cpoKaMlr norarueHu.s B rrocneAyroqeM r43Meprrorcr [o

I4cIroJIb3oBaHIreM MeroAa eQQexrznnofi npoqeuruofi crasxu. Te, uro He r4Meror
alorct Iro aMoprlr3rrpcBaunofi crouvtocrlr Ha ocHoBaHI4r{ ox{I,IAaeMbIX cpoKoB

rorarrreHr{lr. Cqera u aelo3r4Tbr s 6aHKax ) {r,rrlrBarorcr 3a BbrqeroM pe3epBa noA y6rrrox or oOecqeue HrrA, ecril4
raKosofi r4Meercr.

(x) Bsau.uossrtem aKmuBoG u o1nsamenacmc

@r'ilrauconue aKTI4BbI u o6ssarerucrea Kor4naH[I{ B3arrMo3aqrrrblBalorc.fl I4 orpaxarorcr B orqere o Quuancoeou[OJIOI{eHI4I4 B CBepHyTOM BLIA€ e TOM CJD Iae, }CIr]Z [nfl 3TOIO CyIU€CTByIOT IOpI,IALI.I9CKI,Ie OCHOBaHI,Iq r4 HaMepeHr{e
cropoH yperynl4poBarb 3aAoJlx{eHHocrb rD/TeM B3ar,rMo3aqerav[rLrpearr43oBarb aKTr4B r{ r4cloJrHrrrb o6qsarericrno
oAHOBpeMeHHO.

(r) 06ecuesenue

rleHHyro oyMary TaKXe .{BJrreTct
y,HBecruL\uu Hr.IXe ee darrnqecxofi

Ko\'rnanuq Ha KoHeu KDI(Aofo orrlerHofo nepl4oAa rrpoBoArrr oueHKy Ha rrpeAMer HaJrlrwt oo:senrzsurrx
cBI4AereJIbcrB o6ecqeneuzrl (puuanconoro aKTI4Ba unu rpylrrbr (fnuanconlrx aKTr{BoB. B cnyqae cyqecrBoBaHr{fl
uoAo6nrrx cBl4AereJlbcrn KoMuanraq oueHr,rBaer pa3Mep mo6oro y6"rrnu or o6ecqeueuua.

orznaucoerrfi aKTVB Lrnv rpylna Qunauconrtx aKTI4BoB o6ecqeuunaercx, r.r y6lrrxu or o6ecueneHr4fl r{Meror Mecro
IrcKJIIoqIzreJIbHo rIpI4 ycnoBKI{ cyruecrBoBaHUs' o6rerrurultx AoKa3areJlbcre o6ecqeneHr4rr B pe3yJrbrare oAHoro r4Jrr4
HecKoJIbKI4x co6sruit, tIpoIr3oIueAIIrI4x rIocJIe nepBouaqaJ'rbHofo nprr3H auua Qultau"o"oao aKTr4Ba (cnyuarz
HacryrlneHl4t y6rrrxa)' u upl{ ycJIoBI{I{' qro yKa3aHHoe co6rtrue (utu co6urwx) nrr,rero BrruflH1eHa npeArronaraeMbre
6y.4yrqrae IroroKlr AeHexHLIX cpeAcrB uo $rzuancoBoMy aKTr4By r4Jrr4 fpynne (prznauconrrx aKTr4BoB, Koropoe
Bo3MoxHo oIIeHI{Tb c AocrarorlHofi creneurro HaAexHocrl4.

o6lerusHrre cBI4AereJlbcrna o6ecqeueutl.a (prauaHcoBbrx aKrrrBoB Mofyr BKJrroqarb B ce6s Her4croJrHeHrre
o6sgare^crn (ae@onr) znl4 npocpoqKl{ BbIIrJIar, AorryqeHHbre 3aeMrrlr4KoM, Hapy[reHr{e 3aeMrrlr4KoM o6.f,sare^crs
no AoroBopy uttu yctronufr AoroBopa' pecrpyKryplzsalll{Io ([zuauconoro aKrrrBa r{nu rpynnbr (prznauconrrx aKrrrBoBHa ycJloBlrtx' Koropble e rlo6oN{ ApyroM cnyqae KoMraura.s He paccMarp^una-6t, npranunr Bo3MoxHoro
6auxporcrna 3aeMIrrI{Ka I{JII4 SMI4TeHTa, I4cqe3HoBeHIre aKTIrBHofo pbIHKa Ars qeunofi 6ywaru,cHuxeHl4e crol4Mocrl4
o6ecreqeHrz-{ urM rpyrule ua6lro4aevlte AaHHr,re, orHoc.{qn,ec{ K rpy[ne aKTr{BoB, TaKue KaK yxyArueHr4e
rrJlarexecloco6nocrz 3aeMIrrI{KoB, BXoA.rIrII4x B rpyurry, zJrr4 r,r3MeHeHne gKoHoMr{rrecKr4x ycrroB1rlr, Koropbre
KoppeJII.4yIor c Hel4cnoJlHeuIaena o6.s:areJlbcrB (ge$onrolra) 3aeMrrlr4KaMlr, BXoArurLrMr{ B yKa3aHrryro ryyn[y.
o6rexrvsHrr''r cBr{AereJr'crBoM o6ecqenenzr r{HBecrr,rqvu B AoJreByro
3Har{r{TeJrr,Hoe I{nrr npoAoJr)Kr,rreJrbHoe cHr4)r{eHrre cnpaBeAJrr{Boil Crouvrocrrz
CTOI4MOCTI4.
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IPI4METIAHVfl K OI4HAHCOBOIZ orqETHocrl4 3A roA, 3A oHqr{BruvitcflJr AEKABpq201 7 IOAA (ITPOAOJTXEHT{E)

Ao (<AorrBPHSIfl oPrAHr43Ar{4rI Ao (drypBAHK> MoNEy EXPERTS>

3 OCHOBHbIE IIOJIOXEHI,I^fl YIIETHOIZ NOJI,ITI4KII, IIPONOJDI(EHIIE

(r) O6ecqeueuue, [poAoJrxeHr.re

(t) QuuancoeueaKntuqbt,ompnffseMbreno a.uopmusupoeannoilcmouMocmu

oragagconHe aKTI4BbI' orpaxaeMble rlo aMoprl{3zponauuofi crol,IMocrr,I, cocrotr, rJraBHbIM o6pasou, II3 KoMI{ccI{I4u npouefi 4e6Izropcttofi 3aAonxeHHocru. [ttx orrpeAeneHv-fl nprz3HaKoB Bo3MoxHofo o6ecqeneuua KoMuan^spefyn.spHo npoBoAr4r orIeHKy 4e6uropcxofi 3aAoJrxeHHocrr4.

KoMrau[s BHarliue oueFII'IBaer HiIJII4qI4e o6lexrunnrrx AoKa3arenbcrn o6ecqeueru4.rr orAenbHo uo 4e6uropcxofi3aAoJIXeHHocrI{' 'fiBJlf,Iouleficr cyllecrneuuoft lo orAeJIbHocrI4, r{ orAeJIbHo unrr Ha KSJIJI9KIT4BH.M ypoBHe rlo
4e6uropcxofi 3aAonxeHrlocrl{' He auxtorqeficx cyxrecrBeHHoft no or4emHocrrr. B cnyrae ecrra KounannxorlpeAen'fler orcyrcrBlre o6lerrunurtx AoKa3areJlbc'r B o6ecqeueuux ro 4e6raropcxofi 3aAoJrxeHHocrrr,
oqeuznaevoft IIo orAeJlbHocrll, cyqecrBesuofi uru Her, oHa Bxrroqaerc.s B rpynny 4e6uiopcr<ofi 3aAonxeHHocrr4c aHaJIofFIHbIMI'r XapaKTepvcrvKaMpr KpeAIrrHOrO puaKa rt orleHr4Baercr Ha [peAMer o6ecq""eu"a B cocraBerpynnbl aKTI{B0B Ha KorJIeKTI4eHoil ocHone. ,{e6r'ruopcna{ 3aAoJrxeHHocrE, orreHrrBaeMafl, 11; orAeJrbgoc-tu HanpeAMer o6ecqeHeula's' no Koropoft nogszxaer I4JIrr lpoAoJrxaer cyrrecrBonarr y6rrrox or o6ecqeHeHr{-,r, HeBKrroqaerc-f, B KOJrneKTr{Br{Fo orIeHKy Ha [peAMer o6ecqenenux.

B crry'^rae cyxrecrB HaJ-rr{rrr,rJr y6rrrra or o6ecqeueHr4r rro ge6r,rropcxofi
3aAonxeHHocrl'I cy uIIa MexAy 6araHconofi cror4Mocrbro 4e6rzropcxofi3aAonxeHHocrl{ I4 y crolrMocrblo npeAnonaraeM'rx 6yryuux norono"
AeHexHbIX cpeAcrB' BKJIIoTIaf, Bo3MexIaeMyIo crollMocrr rapauruii u o6ecne,reHr4.fl, ArrcKoHTlrpoBaHH6rx clIcrIoJIb3oBaHI{eM nepBoHa'ranrHofi eQQexrznnoil cranxu Bo3HafpaxAeHzrr rro 4e6uropcroft 3aAonxeHHocrr4.lloroxn AeHexHbIX cPeAcrn B coorBercrBl4l4 c ycJroBr4qMr,r 3aKnroqeHHbrx AoroBopoB r4 r{croplrlrecxafi ourrr[onrleHIryI y6rrrxon, cKoppeKTI4poBaHHbIe Ha ocHoBaHrrrr coorBercrByroqe[ r4Meroruerc.s B Harrwrr4rluutfopuaquu, orpaxaroqeli TeKyque 3KoHoMr{arec^r,re ycroBr4-rr, cJryxar ocHosofi Ar$ onpeAeneHr{{
npeArronaraeMbrx rroToKoll AeHexHbrx cpeAcTB.

Bce y6rrrxu or o6ecrleneuur 4e6uropcr<oil sa4olxeHHocrr4 orpaxarorc.rr B
NEPIIOA 14 NOAJIEXAT BOCCTAHOBJICHI4IO I4CKJIIOqI{TEJIEHO B TOM CNYqAE,
BO3MerUaeMo[ reruqunu Moxer 6rITr o6reKr{BHO CBr3aHO c co6rrrueu,
y6rrrxa or o6ecqeuenux.

cocraBe lpu6unra ulu y6rrcxa za
ECJII4 TIOCJICAYrcIUEE YBCJIIIqEHI{E

TIPOI43OIIIEAIXAM TIOCJIC IIPII3HAHH'

B cn) Iae ecrv B3bIcKaHlIe 4e6Iaropcnoii 3aAoJrxeHHocrr4 HeBo3MoxHo, oHa crr4cbrBaerc_s 3a crrercoorBercrByloluero pe3epBa noA o6ecueHeHlre KpeAl4ros. TaKoft ocraroK 4e6nropcxoft 3aAonxeHHocru (u nro6rrecoorBercrBylorq[e pe3epBbl uoA o6ec[eueHl4e KpeAlrron) cnzcrtnarorcr rrocJre roro, KaK pyKoBOAcrBo orrpeAeJr.{er,r{To B3bIcKaHue 4e6uropcxofi saAorNeuHocrl4 HeBo3MoxHo, r,r 6rrru saneplreHbr Bce neo6xo4r.ruore [porreAypbr rro
B3bICKaHUIO 3aAOJrXeHHOC,rlI IIO KpeAr4TaM.

(i, (Duuaacoeue anmu6br, uMeruuluecn 6 Hs,,ruttuu dnn npodarcu

v6rrrrr' or o6ecueHeuru cfzuancoeblx aKTI{B.B, r4Meroq[xc-s B Ha'rwrr4rtA,'.q qpoAax', rrplr3HarcTc.{ nocpeAcrBoM
IU
u3

Ay
eia

cIIeHeHr{r, paHee [pI43HaHHoro B cocraBe rtpu6rutn utu
ulerocr x npervreHnofi cror{Mocrr4 AeHef, orpaxarorc.{ BKaIIeCTBe KOMnOHeHTa [poIIeHTHOrO AOXOAa.
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Ao ((AorrEPHflfl oPrAHr43ArU4fl Ao (HyPBAHK> MoNEy EXPERTS>

fIPI4MEqAHI4-fl K @I'IHAHCOBOIZ orqETHoCTI,I3A roA,3AxoHrllrBruvrircfl3r AEKABp fl2017roAA @POAOJTXEHT4E)

3 OCHOBHbIEIIOJIO}I(EHI4flYqETHOTI[ONI4TI4KI4,fIPONOJIXEHI4E

(r) O6ecqeneulre, fipoAoJ]?t(eHr{e

(i0 @uuancoearc aKn u6bt, uMenuluecn I HeJruttuu dnn npodurcu, npodonucenue

B clyuae ecJII4 B nocneAyloueM nepLroAe cr{paBeAnlrBar cror,rMocrb o6ecqeueuuofi AonronorT rleuHofi 6yvaru,
urraerorqeficx B HilJIIrtII4I4 AJIfl npoAaxll, Bo3pacrer, rr yBeJrI,FIeHI{e Moxer 6rrrr o6lexu,IBHo cBfl3aHo c co6rttzeu,
npoI43oIIIeAIxI4M nocJle rIpI{3HaHI{rI y6rrrra or o6ecqeneHufl B cocraBe nprz6rrnra unn y6rrrxa, y6rrror o,
o6ecueuenh{ BoccraHaBJll{Baercfl, I,I BoccraHoBJreHHa{ BeJrr{rrr4Ha npr43uaercrr B cocraBe npn6rrnu 

'uiu 
y6urxa.

OAnaro mo6oe nocJleAyloluee BoccraHoBJleHr{e clpaBeArusorz cror4r4ocrv o6ecqeneuuoli Aonesofi qeuuoft 6vrr,raru.
uueronleftcg B HaJrvIrrl4r4 Ans npoAaxlr, rpl43Haerc{ B cocraBe npoqero coBoKyrrHoro AoxoAa.

(iit) HetpunancoebreaKmurbr

Hetprzuancorble aKTI4B foBbrx aKTr{BoB, olleHlrBarorc,r ro cocrofHr4ro Ha KaxA}aro
orqerHylo Aary Ha Ilpe uu-a. Bosuerqaeuofi croruaocuro ue(frauaHcoBbrx aKTr4BoB
flBnflercfl Belrr4.{r4Ea' H g a'IV 3a Bblr{eroM pacxoAoB [o lpoAaxe 14 IleHHocrrr or
I{cIroJIb3oBaHIr.f,' llpu pacqere IIeHHocrI4 I4crIoJIb3oBaHr4r, oNz4aeoaue n 6y4yrqela AeHexHbre [oroKr{
AI{cKoHTI{p}Torct Ao I4x rlpl{BeAeHnofi crourr,locrl{ c I{ctIoJIb3oBaHr,IeM Ao HiuloroBoil craexu Ar4cKoHTpIpoBaHr4r,
orpaNatoqefi TeKylrryro pbIHorIHyIo oueHKy epeuennofi cror4Mocrrr AeHer r{ pr4cKr4, cneqlr(puuurre Anq AaHHoro
aKTI4Ba' [ta axtuna' xoroprtft He reHepl4pyer rIpI,IToK AeHexHbrx cpeAcrB, B 3Haqr4TeJrbHoft crenenu He3aBrrcnMbrx
OT IIOTOKOB AeHexHbIX CpeACTB' IeHepI4pyeMbIX npoqI4MI4 aKTI{BaMI{, BO3MeIIIaeMat cToI{MocTt onpeAeJureTcr no
fpynne aKTIIBOB' feHepl{pyrcUl4x AeHeXHbIe cpeAcTBa' K KoTOpbIM IIpIIHaAI9XI4T aKTI{B. V6rrror or O6ecqeneuu.a
rrpl43Haercfl, xor4a 6anaucoBat crol4Mocrb aKTI4Ba r,rJII4 fpynnrl aKTlrBoB, reHep[pyourrx AeHex{HLre cpeAcrBa,
npeBbrruaer ero Bo3MerrlaeMyro cTolrMocTb.

Bce y6urru or o6ecqenenua uelpuuaucoBblx aKTr{BoB orpaxarorc.{ B cocraBe npu6unu unra y6rrrxa u noAJrexarB s roM cJl)qae, ecnll npoI,I3oIUJII{ r,r3MeHeHr4JI B oIIeHKax, r4crloJrb3yeMblx rrpr4o gcru. Jlro6oft y6rrrox or o6ecqenenr4fl aKTnBarroAJrexur BoccraHoBJreHr{ro B ToMo grol4Mocrb aKTItBa He rlpeBbllrraer raKyrc 6arauconyro cror4Mocrb (:a nrruerona
aMoprIr3aIIuI4 ra Ia:noca), Koropat cJloxl{Jracb 6u, eclu 6rr y6rtror or o6ecrqeneuw n" d"rnorpaxeH n Qunauconoft
OTIICTHOCTI{.

(a) Pesepnu

Pesepn orpaxaerc.{ B orrlere o (puHauconoM IroJlo)KeHrlrr B ToM cJD4rae, ecJrrr rro pe3ynbraraM npolrnbrx co6rrruft y
Kounauzu Bo3HI4Kaer rcpllAl{qecKoe I{nI{ KoHcrpyKTr,rBHoe o6ssaremcrno r{ cyqecrByer BeporrHocr6 Tofo, rrro
BbIrIoJrHeHue AaHHolo o6ssarellcrna rloBJlerier sa co6ofi orroK gKoHoMIrlIecKrIx BbIroA. Ecr11 srn..sHrle TaKIIXo6croqrellcrB 4peAcraBJlterc.f, cyluecrBeHHbrM, BeJrrrFrr4Ha pe3epBa onpeAenrercf, [yreM ArrcKoHrr4poBaHr4rr
oxI4AaeMbIX 6yayqux rloroKoB AeHe)KHbIX cpeAcrB c npIzMeHeHr4eM craBKrz Ar4cKoHTrrpoB aHufl, 

^o 
Bbrr{era HrurofoB,tlro orpaxaer reKyrqyro orIeHKy prruovuofi cror4Mocrn AeHef c ) {eroM ee r{3MeHeHr/ur c relreHr4eM BpeMeHrr v, rrpu

neo6xo4nuocrl4, pr4cKoB, CBr3aHHbrx c BbIrroJrHeHI4eM Aa IHO|O O6_{:arerr,crea.
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Ao <<AorrEPHgA oPrAHI43ArIr4fl Ao (HyPEAHK> MoNEy ExpERTs>

IIPI4MEqAHT'I.fl K oI'IHAHCOBOII OTqETHoCTI4 3A IoA,3AKoHql4B1gvtfrtcflJl AEKAEp fl2017IOAA @POAOJTXEHT4E)

(e)

o

OCHOBHbIE TIOJIOXEHI4^fl YqETHOIZ IIOJIIITI4KI,I, TIPOAOJIXEHI,IE

AnqnouepHrrfi rcanlrran

O6au<noeennbte aKuuu

O6uxnoseuHbre aKrlr4rl xnaccrarluqnpyrorcs KaK
o6rmHoeeHunrx axqufi 14 oIrIIr4oHoB Ha aKIIHI{,
HtLroroBbrx eSSexror.

Karrrrr€lJr. 3arparrt, HerrocpeAcrBeHHo cBs3aHHr,re c BblrrycKoM
npr{3Harorc{ KaK yMeHbrxeHr{e KarrrrraJla 3a Bbrqerou mo6ux

(it) flueudeador

Croco6nocrr KoluaHuu o6t.snrsrb r4 BbrlrJraqr{Barb AIrBr4AeHAEr
3aKoHoAarenrcrsa Pecrry6nuxu Kasaxcran.

onpeAenrercr B coorBercrBr4lr c rpe6onauu.sNru

,{zu't4eH4rr no o6rrxuoeeuHrrlr{ aKIII,ITM orpaxarorc.rr n $rznauconofi ortrerHocrr4 KaK r,rcrroJrb3oBaHr.re
HepacnpeAenennofi npra6unr4 rro Mepe vw, o6r,snrre:aus.

(x) Ha.noroo6.noxeH14e

cyun'ra no4oxoAHoro HaJIOra BKJIIOqaeT cyMMy reKyrrlero HaJrofa r{ cyMMy orJroxeHHOfO HiIJrOra. llo4oxo4urrfi nalor
orpaxaercr B cocraBe rtpu5ul']{' nnu y6rrrxa B TIoJIH0M o6reue, 3a HcKJrroqeHr4eM cyMM, orHocrrlr4,\c.rr K orrepau[rrM,
orpaxaeMblM B cocraBe rlpoqefo coBoKynHoro AoxoAa, r4lrr4 K onepallr4rrM c co6crseuHvKaMhr, orpaxaeMblM
HenocpeAcrBeHH0 Ha Cqerax KarvITalra, Koropble, coorBercrBeHHo, OTpaXalorc.s B cocraBe rporrgro coBoKVrIHOfO
AOXOAa I4Jrr,I HelocpeAcTBeHHO B COCTaBe KaIII4TaJIa.

Teryrquff uoAoxoAnrrfi HaJ'Ior paccql4TblBaerc.r r,rcxoAf, r{3 npeAnoJraraeMoro pa3Mepa ua.roroo6raraeuofi nprz6rrru
3a roA c ) {eroM craBoK no rIoAoxoAHoMy Hiulofy, 4eficreonanurvx LrJrrr rro cyqecrBy BeAeHHbrx B Aer;crBr,re [o
cocrosHl'rlo Ha orqerHyrc trury, a raKxe cyMMH o6xsaremcrB, Bo3Hr,rKIrIrrx B pe3ynbrare yroqHeHl4.{ cyMM
[oAoxoAHoro HrrJrora 3a npeAbrAyrrlHe orrreTHr,re foAbr.

ouoxeunrte HiuloroBble aI(TI4BII I4 orJIoxeHHbIe HaJIoroBbIe o6.qsarerlcrna orpaxalorct B 0TH9IIIeHI{I{ BpeMeHHbIX
pa3HI4II' Bo3HI4KaIoqI4x MexAy 6araucoeoft crol4Mocrblo aKTrrBoB ra o6-agaremcrB, orrpeAen.renrofi 4rn qerefi zx
orpaxeHrul n (puuauconofi otqeruocrlr, lI I{x HaJloronofi 6asoii. ouoNeurrre HaJroroBbre aKTr4Bbr r.r oosgare,rrcrea
He npIl3HaIOTC.S B OTHOI[eHI4I',I BO3HI4KaTIIII4X npH nepBoHaqzurbHoM npv3HaHULt aKTI{BOB I  O6gsaremcrn n
pe3ynbrare ocylqecrBJleHu\ c[elrKr4, He oKa3blBalouleii uz.aura uu ua 6yxralrepcKyro, Hr4 Ha HaJroroo6naraenayro
npn6uls.

Pacqer orJIoxeHHbIX HiuIoroBbIX aKTI{BoB I4 orJIoxeHHbIX HaJlofoBrtx o6ssarerbcrB o.rpax{aer HaJIoroBbIe
IrocJIeAcrBI4', Koropble 3aBI4aflT ot cttoco6a, KoropblM Kotdnanu.s nnaHl4pyer Ha KoHeII orqerHoto [epr{oAa
BO3MeCTI4Tb UJII4 IrOtaCVTr 6anaHcoryro crolzMocrb aKTI4BOB U O6.{gaterlcrs.

Belrqnga orJIoxeHHhIX HiuIofoBbIX aKTI{BoB I4 orJroxeHHbIX HzLrroroBbIX o6ssaremcrn olpeAen.{erc fl r4cxop v3
H€lJIofoBbIX craBoK, KoropIrle 6y4yr npunaeHrlTbc.a r 6y4yrqerra B MoMeHT BoccraHoBJreHr4-rr BpeMeHHbrx pa3Hrru,
ocHoBblBa{cb ua AeficrnyroL'4]dxvnv [o cyuecrBy BBeAeHHbrx B Aeftcrsue 3aKoHax [o cocro.flHr4ro Ha orqerHyro Aary.

Ouoxeunrte HuInofoBEIe aKTI4BbI orpaxalorc.a n rofi lrepe, n raxofi cyurecrByer Bepo.rrrHocrb roro, rrro n 6y4yqevr
6yAer uolyveHa Hiulofoodr'araevas npu6rtln, AocrarorrHa.fl An.q [oKpbrrr4-rr BpeMeHHbrx pa3Hr{rr, Helpr{Hrrrbrx
pacxoAoB rlo H€lJIOlaM I4 HeI{ClOrIb3oBaHHbIX HaJIOfOBbIX lilOr. Pasuep orJloxeHHbrx HarofoBblx aKTI{BOB
yMeHbrrraerc.s s rofi crerreur{, r xoropofi cyqecrByer Bepo.,rrHocrb nonyrreHr4, naloroo6laraeMori npz6grz. s
orHoIIIeHI4I4 roropoft MoxHtl I4crloJlb3oBarb BblrrrrraeMble BpeMeHHbre pa3HI,IIIbr.
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Ao (AorrEPHgfl oPrAHr43ArU4fl Ao (drypEAHK> MoNEy EXPERTS)

TIPI4MEqAHI4{ K oI'IHAHCoBoiI orrrETHocrll 3A roA, 3AmoHqrrBrlpttrcn3l AEKAEp fl2017roAA (rrPoAOJrXEHr4E)

3 OCHOBHI'IE TIOJIO}ITEHI4.g YTIETHOIZ NOJII4TI4KI,I, ilPOAOJIXEHI4E

(s) flpu:nauue Aoxo,qoB r.r pacxoAoB

llpoqenrnrre AoxoAbI I{ pacxoAbl rlplr3Halorc{ B cocraBe npu6rrrH r,rlu y6rrrra 3a rrepr{oA rro MeroAy oQQerrunuofi
cTaBKr,r [poqeHTa.

llpovue KoMI4ccI4I'I' a raKxe npoql4e AoxoAbI Ir pacxoAbr orpaxarorcr B cocraBe rrpu6uttu r.rnl.r y6rrrxa Ha Aary
rrpeAocraBJreHr4.rr coorBercrryo4efr ycJryrlr.

[oxo4 r Qopue AI4BI4AeHA0B orpaxaerc{ B cocraBe rpu6rrnu urz y6rrrxa Ha Aary o6r,ssJreHvrAlrBrrAeHAoB.

(u) Hosure craHAaprbr n pa36flcHe'r{fl, eule ue Bcryn[Burue u 4efrcrnlre

Pr4 nonrrx craHAaproB' nonpaBoK K craHAapraM prpa3bfcHeHLril erqe se BcryrrrrJrr4 n 4eftcraue uo cocro.sHr.{ro Ha 3l
4exa6pr 2017 roaa I'I He [pI{MeH.srI'Icb [pI4 noAroronxe 4aunofi r[ltnauconofi orqerHocrrr. -[4s yrasanurrx
HoBoBBeAeHI4[ Hl4xecneAyloul4e craHAaprbl, IrorpaBKrr Lr pa3:.flcHeHwr rroreHrlr4aJrbHo Moryr oKa3arb BJrr4rHrre HaAesrerbHocrr Kounaur'rz. KolruaHus nnaullpyer Haqarr, rrpr4MeHeHrre yKa3aHHbrx craHAaproB, no[paBoK rrpa:trcneuufi c MoMeHra lx BcryrrneHr.tx n 4eftcrnne.

0 MCOO (IFRS) 9 <(Dunaacosue uHcmpyMeHmbr))

MCoo (IFRS) 9 <@vHalrcosble I4HcrpyMeurrt>, ony6ruxosauHrrfi B rrroJre 2014 ro[a,3aMerurer cyrqecrnyroqufiMoco (IAS) 39 <ounasconue I4HcrpyMeHrbI: tIpI43HaHr{e r4 orIeHKa)) rr B*Jrroqaer nepecMorpe'Hoe pyKoBoAcrBo BorHoIIreHI{I4 r<naccurfzraqlrl4 I4 oIIeHKu (pzuanconrtx aKrzBoB, BxJrroqar HoByro MoAeJrb oxuAaeMbrx KpeAr{THbrxy6rrrxon AJrr oqeHKr,r o6ecqeuenur rr HoBbre o6rqze rpe6oeaunr rro ]^rery xeAxr4poBaHr{rr.

RnaccuQ uxaqu.fl u o qe HKa

B MCoo (IFRS) 9 ycranouenrr rpl4 ocHoBHbIe Kareroprrrr rfraHauconrrx aKrrrBoB: oueHr4BaeMbre ,,oaMoprl43l4poBauuoti cronuocrl4' oIIeHI4BaeMbIe [o cnpaBeAnunofi croulrocrr,r qepe3 npouuft conoxyunrrfi AoxoA r{oueHI4BaeMbIe [o cllpaBeArI{eofi croI4Mocrlr uepe: npra6brJrb r4Jrrr y6srrox. Couacuo MCfuO (IFRS) 9,ruaccuQzraqzx $nuaucoablx aKTI'IBoB onpeAenrerc{, rJraBHbrM aKrrrBoM r{ xapaKTepvcrnK rrpeAycMorpeHHbrx
AoroBopoM rloroKoB AeHexHbIX cpeAcrB. Cran4apr, raxulr o6pasoM, 3aMeH-qer ycraHoBneHHbre B nacro.aulufr
MoMeHr n MCOO (IAS) 39 Kareropr{r4 rfraHauconux aKrvBo

MCOO (IFRS) 9 s sHaqlarelruori creleHr4 coxparurer cyrqecrByroqae rpe6onauu.s MCOO (IAS) 39 B qacrr4
xlaccut[uxaqun (fuuanconrtx o6.r:arenbcrn. Bnaecre c reM, u aotru"raruur,r c MC@o (IAS) 39 Bce r43MeHeHrr{crol4Mocrlt , xlaccuQuql'IpoBaHHblx KaK oueHrrBaeMbre [o cnpane4nunofi

es npra6rrn 
" 

ao"ta"a npi6"rn nlu y6rrrxa, TofAa KaK B coorBercrBr4q c
9 orz utue H3Harorc, B cJreAyroqeM noprAKe:

BeJIIraII4Ha, orpaxaFlxrat I43MeHeHIre cnpaBeAnl{Boti croauocrrz (pranauconoro o6.ssaremcrna, o6ycnoueuuoe
It3MeHeHI4tMIr Kperu4THoro pl{cKa no raKoMy o6.flsarertcrey, [pl43uaerc{ B cocraBe npoqero coBoKyrrHoro
AOXoAa;

ocraBlxatct BeJII4.II4Ha I'I3MeHeHI4-{ clpaBeAJII4Boft crouuocrn o6ssa'rerucrna lprl3Haerc{ B cocraBe npu6rrnu
rurra y6rrrra.
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Ao (AorrEPHAfl oPrAHrr3Arlrrfl Ao (rrypEAHK) MoNEy EXPERTS)

tIPI4MEqAHI4fl K ol'IHAHCoBoiI orqnTHocrl4 3A roA,3AKoHtrtlBruptircfl3r AEKAEp fl20r7roAA (IIPOAOJTXEHT,IE)

3 OCHOBHbIEIIOJIOXEHI{,flYqETHOiIIOII4TI{KII,IIPONOJIXEHI4E

(u) Hosrte craHAaplbl t{ pa3bllcHeHuq, eu-(e He BcrynnBrrrue e geficrnne, [poAoJrxeH[e

(, MCAO (FRS) 9 <(DuauHcosbre uHcmpyMeHmbD), npodoncrcenue

O6ecqeuenue

B ornolrennu o6ecueneuzs MCoo (IFRS) 9 nnoAr.rr HoByro, opr{eHrr.rpoBaHHyro Ha 6y4yrqee MoAeJrb (oxr4AaeMbrx
KpeAurHbIX y6urron>, Koropaf, 3aMeIUIer MoAeJrb (rroHeceHHbr* rpe4urr"x y6rrmon>, ycraHoBneHgyro MCOO
(IAS) 39' Honaq MoAeJIr, o6ecqeHenua npl{MeHf,ercf, x (puuauconrrr uorr"uoo, orleHr{BaeMbrM rro aMoprr4sr,rponanuofi
crol{Mocrl{ Ia FVoCI, 4e6uropcttofi 3aAoJIXeHHocrIr rro apeHAe, HeKoropbrM o6rsarerncrsaM 11o [peAocraBJleHr{ro
KpeAlrra I4 AoroBopaM (puuatrconrrx rapaurrzfi. Hoea.{ MoAeJrb o6ecqeueuux r o6rqeu cJryqae rpe6yer npr{3HaBarb
o)ItlIAaeMbIe KpeAI4THbIe y6uucrz B cocraBe npu6ur'u usru y6tsrrca [o BceM Snuanconriu aKrr4BaM, - Aaxe reM,
Koropble 6run ronbKo r{ro co3AaHhr uttu tpuo6pereHbr. Couacuo MCoo (IFRS) 9, nelnuuua o6ecqeneul,rx
oueHl4Baerc'{ B pa3Mepe oxI4AaeMbIX KpeAI4THbIX y6ltrron BcneAcrBr{e co6rrrufi 4eQonra uo rbzuaucononay
I{HcrpyMeHry, Bo3MoxHbIX B npeAenax 12 Nrec.qqen rocJle orqerHofi 4arur (<12-naecxuuue OKV>), rn" o*"au"r"r*Kp9AI4THLIX 6rtrvrir 4e{olra no lpunaucoBoMy rrHcrpyMeHry Ha[portxeHl4 3a Becb cpolo). llepnouauamHo Benr4rrr4ua oxqAaeMbrxKpeAI4THbIX y, paBHa Berl4r{une 12-Naec.{qurrx OKY (aa r.rcrrrcuenueu

pcroff sa4olNeHHocrl{, 4e6uropcttofi 3aAoJI)KeHHocrrr [o apeHAe, aKTr{BoB [o AoroBopy
3AaHHbIX rpe4Iaruo-o6ecueHeHHblx (pnnaucoeux aKrr{BoB (POCI axrranon)). n clyuai

KpeAI4THoro plrcKa no $ltuanconouy IIHcrpyMeHTy c MoMeHTa nepBoHaqilJrbHofo
rrpr43HaHwr oqeuovurrfi pe3epB no4 y6rrrru npr43Haercr B pa3Mepe oKV sa Becb cpoK.

ozuancosrre aKTI4BbI' no KoropblM npl{3Halorcrr l2-Mec.qqHrre OKV, oruoc.rrcfl K craruv 1; Quuauconue aKTr4Bbr,
rlo KoropblM ua6mo4aerc.a 3HaqI4TeJIbHoe rIoBbIIrIeHI4e KpeAlzrrHoro pllcKa c MoMeHTa [epBoHarralbHoro rpr43HaHlr_{,
Ho no KoropblM He Hacrynl{no co6rrrue 4e(ponra, orHocf,Tcr K craAr{rr 2; u $uuauco""re uor"""r, rro Korop6rM
Hacryll{no co6urue 4eQonra I4JII{ Koropble raK HJII4 uHaqe flBJrf,rorcf, KpeAr{THo-o6ecqeuenHbrMr{ orHocrrcq K
cra/.uu3,

oqeHxa oxI4AaeMbIX Kpe,4I{THbIX y6lrrxon AonxHa 6rrrr o6lexrznuofi r4 B3BerrreHHoft ro creleru,r Bepo{THocrr{,
AonxHa orpaxarb BpeMeHlryrc crolrMocrb AeHer I'I BKJIIoqarb o6ocuonaHuylo r4 noATBep)KAaeMyro rrQopruq*o,

fi e oruoueHlrrr nporrrJrbrx co6srrufi, TeKyrlax
acuo MCOO flFRS) 9, upr.rsuauue KpeAr4rHbrx
u llpr{BoAI4T K rroBblrueHr{Io BOJTaTI4JTbHOCTI4 B

orleHoqHoro pe3epBa noA y6r,rrKu, [ocKoJrbKy no BceM
eul,re 6y4yr orleHr{Barbc_{ KaK Mr4Hr4Myu n pasuepe 12_

Mectr{HbIX OKV r'r coBoKyrlHocrl (pltnaucoeux aKTr,rBoB, rro KoropbrM 6y4yr or-leuunarrc.s oKy ,u 
"a"" "po*, "erlcoKofi crerleHblo Bepo.{THocrI'I 6yaer 6onrne coBoKynHocrra Sltnauconrrx aKTr4BoB c Bbrf,BJreHHbrMr{

o6lerrunnuur npr{3HaKaMra o6ecqeueuus coDracHo MCOO ftaS; :1.

Pacqer oxHAaeMbIX KpeAIrrHbIX y6rtrxon c nrtcoxoft crerreHbro Bepo.rrrHocrr4 6y4er ocyruecrBJrrrrcr Ha ocHoBe
noAXoAa PDxLGDxEAD (no rpaftneft Mepe B orHoIIIeHr4r{ HeKoropbrx noprsenefi) B 3aBucrrMocrr4 or Br{Aa
noABepxeHHofi rpe4uuroMy pI'IcKy rIo3I'IIII4I4, araqzin, x roropori orHocrrrcr rro3r4Urrr corJracHo MC@O (IFRS) 9.
orIeHKr4 HavH4laBrp'yalruori r4nr4 fpynnoBofi ocnone n r.u.

Vvem xedwaponaHun

Tpe6onannx o6rqero uopj{AKa } {era xeAxl4poBaH,rfl, HaupaBJreHbr Ha y[poqeHr4e yirera xeAxrrpoBaHz-a, 6o6ruee
c6rltNeune ) {era xeAXI4poBaHrr{ co crparerluMl4 ylpaBJreHvflpLraKaMr4.-Crur4upr na coAepxr4r rrprMbrx yxazauuit
B orHoIIIeHI4I4 ) {era MaKpoxeAXIrpoBaHI4s, xoroprrfi paccMarplrBaerc.rr B paMKax orAeJrbHoro npoe1Ta. MCOO(IFRS) 9 upe4ycuarpl4Baer nrr6op yreruofi IIoJII4TI4Kr4 B orHorxeHrrr4 Bo3MoxHocrlt Korrananun [poAoJrxr.lTb ] {er
xeAxr4poBaHr{r B coorBercrBr4r{ c MCOO (IAS) 39.
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Ao <Aor{EPElflfl oPrAHI43ArIr4fl Ao (HyPEAHK> MoNEy EXPERTS)

3 oCHoBHbIErroJIolI(EHI4.flvqETHoIlilonI4TI4KIl.rrponoJIXEHr4E

(u) Hoerte craHAaplbl Lt pa3bqcHeul{r, eule He BcryrrHBrrrlre n geficrnne, npoAorxeHue

(t) MCOO QFRS) 9 <(Dunancoubrc uHcmpyMeHmbD), npodonucenue

Ilepexod na MCTDO (IFRS) 9

Tpe6onauza ro xnaccra( uKarlLrv u orIeHKe r.r o6ecqeneuuro n o6rqeu cnyLrae lpr4MeHflrorcf, perpocueKrunno (c
HeKoropbIMI{ ocno6oN4eHzaruu) tryreu KoppeKrI4poBKH BcryrrlrreJrbHofo cirnbAo HepacnpeAeneHnofi uprz6rrlr.r rz
pe3epBoB Ha La[y [epBoHarrarbHoro [pl{MeHeuIzr. Craugapr He coAepxllr rpe6oeauua o repecqere apaBHr{TenbHbrx
AaHHbrx 3a npolrnbre nepr4oAbr.

MCoo (IFRS) 9 ncrynaer n alry \trfl roAoBbIX orqerHbrx reprroAoB, Haqr,rHaroqux cx I tunapn20l8 roga r,rJ'r rocJre
srofi 4aDr. ,{ocpouuoe npI'IMeHeHlIe craHAapra pa3perrreHo. Koruuauu.s He unaHr.rpyer lpr4Merurrb craHAapr
AOCpOTTHO.

KoMuauz-fl He npl4crynrlna r Sopnranruoft oqeuxe rroreHrrr{aJrbHoro BJrr{rrHr4{ na ee (pauaucoByro orqerHocrr,,
cB-{3aHHofo c npI4MeHeHI4ev MCOO (IFRS) 9 n ne upe4npzrHllrararnx-lz6o KoHKperHbrx 4eiicrnafi, HanpaBJreHHbrx
Ha rloAroroBKy K npoqeccy BHeApeHHl MC@O (IFRS) 9. CooreercrBeHHo, He npeAcraBrflercfl Bo3MoxHbrM c
rlpaKrl'rqecKofi roqru 3peHI{rI oueHlrrb BJII{.flHI{e, Koropoe oKaxer rrpr4MeHeHr{e MCOO (IFRS) 9 ua rfrEuauconyro
orqerHocrb Korvrnauuu.

(i0 MC<DO QFRS) 16 <Apeuda>

MCoo (IFRS) 76 <Apeudat 3aMeHter 4eficreyuqee pyKoBoAcrBo B orHorrreH r4r4 yrcra apeHAbr, BKrroqa.s MCoo
(IAS) 17 <Apeuda>, KPMoo (IFRIC) 4 <onpedeneHLte Hqrwnufl 6 coerauteHuu npu3HaKo6 dozoeopa apeudops,
Pa3r.qcHeHlae nKP (SIC) 75 <onepar4uouuan apeuda - cnxuMynbtD r Pagl.scHeHze nKF (sIC) 27 <Aualus cwHocmu
cdenox, wvtenulux topuduuecrcyrc &opuy apeudut>. Hoertfi craHAapr orMerurer 4nofiHyro MoAenb ) rera,
nplrMeHreM)rc B Hacrotlqee BpeM.{ B )^rere apeHAaropa. ,{auual MoAeJrb rpe6yer xnacculpuxaqr4ro apeHAbr Ha
Sutranconyo apeHAy, orpaxaeMyro ua 6alauce, r4 orrepaulroHnyro apeHAy, ) {r4TbrBaeMyrc sa 6alaucou. Buecro nee
BBoAI4Tcf, e[r4Has' MoAeJIb ) Iera, npeAlroJlaraloqat orpaxeHHe apeHAbI ua 6alauce lr r4MerorUar cxoAcrBo c
4eftcrnyrorquu n Hacrotlqee BpeMs )^IeroM Suuauconofi apeHAhr. [lt apeHAoAareJre[ rpaenra yrera,
4eficreytorqne B Hacrotlldee BpeMt, B IIeJIoM coxpaH{rorcfl - apeHAoAareJrrr npoAonxar xnaccutfttq"po"ut" upa"ay
na (fuuancoeylo u oneparll4oHrryrc. MCoo (IFRS) 16 ncrynaei B cvny B orHorrreHr{r4 roAoBbrx orrrerHbrx [epr{oAoB,
Haql'IHalolul4xcx 7 tueapx2019 roga I4JIIa rrocJle eroii 4arrr. Paspeuaerca AocpoqHoe [plrMeHeHr{e aralrapra npv
yclroBkrkr, qro MCOO (IFRS) 15 <Baryyuxa no dozoeopau c noKynqmer.fltutu> 6y[er raKx{e npr4Megeu. Korrrrauu-s se
HaMepeHa [pl4MeH.rrb Aar{nltf craHAapr AocpoqHo. KoNartaHLr-f, HaxoAr{Tc.rr B npoqecce orIeHKr4 Bo3MoxHoro B1rrrflHr'
MCOO (IFRS) 16 ua QurraucoB).ro orqerHocrb.

fIPIIMEqAHI4fl K oI,IHAHCoBoil orrrETHocrI,I3A foA, 3AnolilIr,rB1rvl6tcfl3r aEKABp fl2017
roAA (rrPoAoJrx{EHr4E)
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Ao <<AorrEPEIflfl oPrAHr43ArIuq Ao (HyPEAHK) MoNEy EXPERTS)

TIPI4MEIIAHI4fl K @I{HAHCOB Ofr OTqE THOCTI4 3,{ f OA, 3AKOHqV B UIW6IC q T
foAA (rrPoAonx{EH}IE) NEKAEPq 2OI7

rrr4crbrit KoMr4ccr{oHHbrfr AOXOA

B rrrc. reure 2017 r. 2016 r.
Konuccl.roxHste AoxoAbl
Eporepcrue orepaqlrlr
Tpacroerre ycnyrr4
Au4eppafirznr
BrapNentre oneparltt4

22,565
7,297
I,809

480
97

20,091
g 455

JJZ

480
100

O6cryxunauue cr{eroB (l2,g0l) 02,644)Kacrogua,rruue ycnyrr{ (10,351) (6,100)flpovue @lz) 0,272)

t4e

Korrruccl,roHuste pacxoAbl

TIPOIIEHTHbIE NOXONbI

3.952
9ucrurft KoM uccuoHHblil AoxoA

B rrrc. reure 2011 r. 2016 r.
C.{era u.qerro3r4Tbr s 6aHKax
@zHaHcoesIe aKTrlBLl, r{Meloulfiecr B HaJruquu Anq rrpoAaxfi

71,581
23,429
18.016

l 1,860
24,r07

Kat 3aaoJrxeHHocTL I]O PEIIO) 8 1,663
ll

qI4CTA.fl IIPIIEbIJIb OT OTIEPAIII4I;I C I4HOCTPAHHOII BAJIOTOIZ

117,630

B ruc. reure 2017 r. 2016 r.
Kypcomle pa3HlrrIEr. HETTO

JTI'IHIOBI'IC O He'rto
(4,89r) 5 8,307

35

PACXOAbI HA IIEPCOHAJI

B rrrc. teHre 2017 r. 2016 r
BosHarpax.4eur,rr pa6ornzrau
Ha,rorz r4 orqucreHl4s no

57,192

NPOqI,IE OBIIIEXO3qIZCTBEHHbIE I4 AAMI4HI4CTPATTIBHbIE PACXONbI

B rurc. resre 2017 r. 2016 r.
Vcnyru cBq3u u rantpopvaqlrouHbre ycJlyrr4 10,999

8,743
5,982
4,352
2,959
1,478

689
r62

2,186

10,252
8,974
6,798
3,302
5,075
1,2t8

743

264

IlpotlreccraoHan6Hbre ycnyru
ApeH4a
Peuour u 3Kcnryaraur4.t
Halroru rz r]Jlarexu s 6ro,4Ner, orrl4rrHLle or noAoxollHofo Hanofa
AMoprr43auat
Tpancnoprutre pacxolbr
Kauqelxpcr<rae roBapLr

rI14C
1.822

19
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Ao (<AorIEPHflfl oPrAHI43AUlrt Ao (HYPBAHK> MoNEy EXPERTS)

rIPl4MEqAHI{.fl K OI,IHAHCOBOIZ orqnTHocrl{ 3A roA, 3AxoHrrl4Bltrvrncfl3t nEKABp fl,201j
foAA GPOAOJTIT(EHr4E)

PACXOA fro Ktf,pIrOpATI4BHOMy ITOIOXOIHOMy HAJTOIy

2017 r. 2016 r.
PacxoA rro reKyuleMy Hanofy (9,963) (l 5,e36)
3rononrzs/(pacxoA) no ornoxessor.ry ualory 4gg (91)-
Bcero Ilo noAoxoAHoMY HaJIO ,464

B 20ll foAy craBKa ro reKyureMy I4 orJIoxeHHoMy roAoxoAHoMy HaJrory cocraBn{er 20% (2016 rcg:20yo).

Cnepra no Koploparl4ttHoMy I|oAoxoAHoMy Harory 3a roA, 3aKoHqHBrur.lftcq 3l 4erca6pn:

2017 r, 2016 r.
b ao HaJtoroo0J|oxeHLtq

Kopnoparr.reurrfi noAoxoAHrrfi ualor, paccvnrauHsrfi B coorBercrB14r4 c

.qefi crnyrorqeft craaKofi
Heo6raraeurre HarofoM rrpoueHTHble AoxoAbt

6

(r2,4r6)
4,742

(19,3 13)

4,106
Hesrlqr4raeMrte 1.790 820

llslreneHr.re BeJrlFrr4Hbr BpeMeHHrrx pa3Hrrrl B reqeHrze 2016 w2017 ro4on:

Ocrarorc
ua 3l gerca6pa

2015 roaa

flpusHaHur n
cocTaBe

npu6srnu n.rn
0craror

Ha 31 4erca6pn
2016 rom

IlpusuaHsr e

cocTaBe
nplr6u.nr Il.lu

Ocrarox
ua 3l gerca6pn

B rsrc. resre
OcHosHrre cpeAcrBa
Pesepe no ornycKaM

TKA 2017
(107)
456

(8 5)
(116)

(1e2)
340

(1 14)

225
(306)
565

qlte o6qgarersctea

10 AEHEXHbIE CPEACTB A Vt Vr)( SKBI4BAJTEHTbT

629 739
887

388
499

t.127
1,386

B urc. resre 2017 r. 2016 r
{eHexHure cpeAcrBa Ha reKyull4x 6aHrcoecrcilx crterax
AO <l \eHrpalruuil 4enosrurrapufi qeuurrx 6ylrar>
Krlrpr.ruroear rraJrara B cocraBe Kasaxcraucrcofi @ou4orofi BrzpNrz (<K@E>)

1,373
1,000

439
1,000

Kagaxcraucxne 6anrl.r c B- ao B+ 158 34.784
Bcero aeuexnsrx Ha reKvulnx 6auxorcmnx cqerax 160.712
Ae6uropcKas 3aAorxeHHocrr, no cAerKaM (o6parHoro PEIIO> 1-5,494 317,127
Bceno AeHexuulx cpeAcre H nx 3KBuBareHToB 236,196 353.350

KpeAIarnue pefiT[Hu4 npeAcraBneHll B coorBercrBrrrr ao craHAapraMr,r pefiTr4HfoBoro areHTcrBa <Standard and
Poor's) I4JII{ c aHaJIorIrttIHbIMI,I craHAapraMrr Apyfr4x MexrAyHapoAHbrx pef,Tr4HroBr,rx areHTcrB.

[eueNnrte cpeAcrBa rr LD( 3KBI4BaJIeHTbr He flBrrflrorcfl HIr o6ecueHeHHbrMrr, Hr4 [pocpoqeHHbrMr4.

IIo cocro.sHrilo ua 31 !,era6px 2017 14 2016 foAoB, KoMnaHns
r4crroJrb3oBaHr4rr B KnrlpprHfoBor [iurare B cocraBe KoE sa cyMMy
ocyuecrBneHr4.rr o[epauur Ha KoB.

ItMena AeHex{HbIe cpeAcTBa, ofpaHrMeHHbre B

1,000 ruc. TeHre, Koropbre cnyxar rapaHTr,reri

flo cocrorHr4ro Ha 31 4er.a6pr 2017 roAa y KoMnaH[r4 ecrb ocrarKr4 B oAHoM 6anre
(3 1 aera6px 2016 roaa: He I,IMeJIocb), cyMMa Koropbrx npeBr,ruana 70o/o xa|Iuratra. Conoxylurrit o6:reu erux
ocrarKoB rro cocroqHr4ro ua 3 I 4exa6ps20ll roAa cocraBnsr 158,339 rbrc. reHre.

Ha 31 4exa6px2017 foAa crIpaBeAJIIrBat crollMocrb rreHHbrx 6yrr,rar Haxo4rlrr4xc.s B 3aJrore cocraBnJro 99,641 rcrc
reHre [o oreparlr4f,M o6paruoro pe[o B cyMMe 75,484 r6ra reHfe.
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Ao (qorrEPHgfl oPrAHr43ArIrrg Ao (HYPEAHK> MoNEy EXPERTS>

TIPI4METTAHI4-fl K oI'IHAHCoBoiI OTqETHoCTI4 3A foA, 3AKoHtIr,IBLnvfiCfl3l AEKAEp fl2017
roAA (rrPoAoJrxEHr4E)

1l CqETA I4 BKJIANbI B EAHKAX

B rr,rc. teHre 2017 r,
Rasaxcmaucxue 6aurcu

638,531

2016 r.

Kpe4zrnrre pefirnuru npeAcraBneHbl B coorBercrBrrrr co craHAapraMr,r peftruuronoro areHTcrBa <standard and
Poor's) I4JIIT c aH€uIorutII{bIMI4 craHAapraMI,I Apyl'r4x MexAyHapoAurtx peflrunroBblx afeHTcrB.

c'rera r4 BKJraAbr n 6asxax He.flBlr.f,rorcr ur.r o6ecueueHHbrMlr, Hr,r npocpoqeHHbrMrr.

rlo cocro'sul4o na 3 I aexa6p s 2017 roga, KounaHI4rI pa3Mecrr,ura cporrHbre Aeno3rzrbr rro craBKaM Bo3HafpaxAeHr4f,
o r l0 '5%o lo 73 Yo foAoBbIX (3 I aexa6pr 2016:14Yo), cpoK [ofarueHlrf, rro KoropbrM Hacry[aer B ueprroA c Mapra no
nronr 20 I 8 ro4a (3 I 4ena6pa 201 6: rzronr 2017 roga).

12 oI4HAHcoBbIll AKTPIBbI, I,IMEIOIII4E Cq B HAJII,IqII u I\JIfl IIpoAAxtI4

B trrc. reute 2017 r. 2016 r.
{o.n ronure Qlruaucoeue uHcrpyMeHTbl
06tura\uu xounannfi
focynapcraeunrre nasHaqeficxue o6sgarerrcrea Mr4nr4creDcrna

(prauaHcon Pecly6luru Kagaxcrau

213,946

210,643

22,550

246,596

t61
Kparrocpoqnue norrr HEPK

424 Jtl
!o.nensre QuuaHconsre llHcrpyMeHTbr
O6srKuoeeH H ute aKuHI,t t<ovnauzfi
O6urnonesnue aKrlr4r{ Malepuucxoro [peAlpr4rrr4s
flprzerzlernponaHH6re aKur{r{ MarepuHcxoro npernpr4rr}rq

20,229

I7,306
8,491

684

55 )61

17,306
8,491

O6rIKHoeeHHrre aKuI,II{ r(a3axcraHcKux t$uuaucorux r.{Hc.r.r{T 3.592

661,963

06ecneqenne

B cne4yroqefi ra6nuqe 
_ 
[peAcraBJleua uu$opuarr[.rr o KpeAr4rHoM KarrecrBe ipuuanconrrx r4HcrpyMeHroB,

uaccltt[uqupyeMblx xax (futraucoBble aKTI,IBrI, IrMelorlr4ecr B HaJrr"urrv Anr rlpoAaxr4, Ha ocHoBaHr4Lt KpeAr4THbrx
pefirranton, npI4cBoeHHbIX afeHTcrBoM <Standard & Poor's> vnr4aHarorvtrHbrx craHAaproB Apyr'l4x MexAyHapoAHbrx
pefiTr4HroBbrx areHTcrB:

B rrrc. reure 2017 r.

471,299

2016 r.
C xpe.4urururr pefirnurou B,BB- ao BBB+ 2r3,946 5s4,757
C rpeAlrrurru pefirrauror"r o! BB- Ao BB+ 2t0,643

B re'{eHI'Ie foAa' 3aKolrtll4Blrlefocf, 31 4exa6pa 2077 ro4a,KonanaHu-{ 3apa6orara5,023 6rc. TeHfe Ar,rBrrAeHAoB rro
KoploparrlBHhrM aKurr.{M (n 2016 ro4y: 4,450 rbrc. renre).

,{olroerre $lruancoerre I{HcrpyMeHTbr, uMe}oillr4ecfl IIrfl
IIpocpoqeHHbrMu.

[poAaxlr, He rBJrrrorcf Hr4 o6ecueHeHHblMrl. Hrr

I ocyAapcrBeHHble K€BHarleucKI'Ie BeKcer.s Muurzcrepcrna tpunaucoe Pecny6naru Kasaxcrau B cyMMe 210,643 rytc
reHfe -rrBJrflJrr4cl o6ecueqesr4eM rro cAenKaM pElro (llpurr,revanne l3).
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13 KPEAI4TOPCKAg 3AAONXEHHOCTb NO CAEJIKAM PEIIO

Kpe4rzrop o 2017 ro4a cocraBLrJrr.r 51,148 rurc reure (2016:uorr)' flo 7 vHl{crepcrBa @r'Haucon Pecny6nurrz KasaxcrauflBIIflJII.dCb O

14 KATII4TAJI

(a) Bunyrqeunufircanural

flo cocro'qHrllo Ha 31 aexa6ps 2017 u 2016 ro4on, 3apen4crpr4poeauHrrfi r4 HaxoArrrlaftc.a n o6parrreHr'rr
aKIII{oHepHbIfr KarI4Tan c{f,cro oBeHHbrx axqzft, B ToM rrr4cJre 515,000,000 axqr.rfi,^roroprre6rrlu uoluocrblo o[JIaqeHbI' rx axqnfi rro HoMl4HaJrbuofi crorauocrrz 3 tenre 3a aKur4lo r4415'000'000 o6rrxHoeeHnrtx crol4Mocrr4 I reure 3a aKrll,,o. BnaAereu o6rrxsoeeusuxarqzfi raueer lpaBo Ha noryrleHl4e AI4BI4AeHAoB no Mepe lrx o6rsueur4r, a raK]r{e o6raAaror npaBoM oAHoro ronoca
Ha aKur4ro Ha roAoBbrx u o6rqux co6panzxx Koruuanuu.

B 2017 u20l6 roAax Ar4Br{AeHAbr He o6r.snrsnrcr 14 He BbrlJrarr uBarrr4c'.

flo cocro'sul4lo Ha 31 4eIta6px 2017 w 2016 roaon He cyqecrByer AoroBopHrrx o6s:arerbcrB co cropoHbraKUI{oHepoB orrJIarI'ITb' HaxoAflIIII4ecx e o6paqeurfir, He He orrraqeHHrte o6l.snreHHble aKIrI4I4.

(6) IIpouHe pe3epBbr

ZsraeHeHne BeJrrlrrrrHbr rtpoqrx pe3epB oB np eAcraBneHo H]rxe :

Ao (<AorrEPHfltl oPrAHtr3 Ar\vrflAo <HyPEAHK> MoNEy EXPERTS>

IIPI4 ME TIAHI{.fl K OI{HAH C O B OI;I OTIIE TH O C TI4 3A fOA, 3AKOITTTI4BLUVIfrCfl 3 1 AEKAEP fl 2OI7foAA (TTPOAOJTXEHTTE)

Perepe no
t|epeoueHKe

SuHaHcoet'rx
AKTI,IBOB,

uMerc|Ilnxcq B
HaJluquu AJlfl

Ocrarorc ua 1 aHrapx 2016 roaa
Bcero

9ucroe rr3MeHeHue cupanegnueo d cronMocrr4
tfnuaucorux aKT]IBoB, xMerour4xc, B Huttlur4v nlr
npoAaxr{

t{ucroe r43MeHeur4e clpare4.nnnofi crorrMocrr4
xtpzHaucorux aKTr,IBoB, uMelorlrzxct B Harr4qrru AJtl

npoAaxr4, nepeHecer{Hoe B cocraB npu6tutu ulu

21,534

I
(15,9Sr{ucroe rr3MeHeHr,re cnpane4nunofi crorrMocrr4

QI4HaHCOBbIX aKTI4BOB, I4MeIOqI4XC_f, B Hal.]rq.uv nJt'.
npoAaxr.r 44,330

9ucroe rz3MeHeHrre cnpare4lrnofi cror4Mocrr4
(pr.IHaHcoBErx aKTr4BoB, r4Nleroqr4xcr B HNIU.qI4II III''I

npolaxrr, nepeHecelrHoe B cocraB n9u6t;tu utu

44,330

(67,063)

49,624

(45,529)

- 49,624

Ocrarorc ua 31 aerca 2017 rom

o6urraft pe3epB 6rtl cogAau s 2006 foAy B coorBercrBr4lr c perxeHrleu Axqnouepa B orHorrreHrau o6rqux pr{cKoB
KonanaHuu, BKJIroqat 6y4yrque y6rrrxu u npolrr4e HelpeABrrAeHHbre prrcKr,r ,rrr" b6cro"reJrbcrBa. o6qrnfi pe3epB
Aocry[eH Ant paclpeAereHr4\ TaK KaK B coorBercrBr{r4 c 3aKoHoAarenbcrBoM pecny6nuxu KasaxcraH orpaHrreHru
Ha ero paclpeAeJreHr{e HeT.
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Ao (<AorrEPHflSr oPrAHr43ArU4q Ao (HyPFAHK> MoNEy BXPERTSD

rrPpIMEr{AHuq K oI'IHAHCOBOIZ orqETHocrI,I3A roA,3AxoHr{I4Brnuitcfl3r AEKAEp fl2;rjroAA @POAOJTXEHTTE)

t4

(s)

KATII4TAJI, fIP OAOJIXE HI4E

{nergeu4r,r

B coorsercrnl,I4 c 3aKoHoAarenbcrBoM Pecny6ruxrz Kasaxcrau, lpaBo aKur4ouepon Koun altkr Hapac[peAeJreHr.Iepe3epBoB Konauauuu otpaH[ql4Baercs Ber[ql4Hoft Hepacrpeaenluuofi ttpu6uru, orpaxeHuorz n QzHancorofi(6y<ranrepcxofi) orveruocru Koluauun' rloAroroBJrennofi n coorBercrBr{ra c MC@o, rinr4 cyMMo[.{ucrofi npu6rrrusa reryqzlz roA, B cnlqae HaKorIJIeHHoro y6rtrxa, ecnx paclpeAeneHr{e r{r4crofo AoxoAa He rroBJreqer sa cooofiHerlJlarexecnoco6nocru I4JIIT HecocrotreJlbHocrl4 Koulaur'tu, ir^ ""n pa3Mep co6creeHuoro KalrrraJra Konanasuu
paclpeAeJreH[.fl. B coo.reercrBr4rr c rpe6orauuaMrl 3aKoHoAareJrbcrBa

Ha orqerHyro 4ary o6rqufi o6leu cpeAcrB, AocrylHbrx K pacnpeAeneH'ro,
549,248 ruc. reure).

15 YIIPABJIEHI4EPI4CKAMI4

vnpanneuue pI4cKaMI{ JIeXI'IT B ocHoBe u rrBnflercfl cyrqecrBeHHblM 3JIeMeHToM orleparlr{oHHofi 4eare^nocruKorrllauuu' Puuoqnrtfi pucK, KpeAl4Turrfi puctt, plrc* JIIrKBI4AHocrr{ I4 onepallI4oHHbr n pvc..qrBJrrlorcfl ocHoBHbIMrIpI4cKaMI'I' c KoropbIMI'I craJlKl4Baercf, Korauanu.s B rlpoqecce ocyurecrBreHvfl cBoenAetreJlbHocrI4.

(a) flolurlrna u flporleAypbr yrrpaBJreH]tfl pr4cKaMtr

flolzrr'rxa Koulannu ,'o ynpaBJreHr4]o pLrcKaMu HaqeneHa Ha onpeAeneHr{e, aHaJrr43 r.r ylpaBneHrre pacKaMr4,KoropblM noABepxeHa Koulaurl, Ha ycraHoBJleHue coorBercrByrorut4x Jrr4Mr,rroB plrc*oB 14 coorBercrByroqnxxornpolefi,
flolurrara 

^ "OoTBeTCTBI4' 
yCTaHOBJIeHHbTM JII4MIZTaM.

r4sNaeHeHIIfi a perylrpuori ocHoBe c qeJrbro orpDKeHrrrr

npaKTr{Kr4. TOB 14 yCJIyf, 14 [OsBfl.{IoIIIefic.{ nyvuefi

Tb 3a HaAJrexarqee $yurqnoHr4poBaHr4e cr4creMbr KoHTpon, [o
przcKaMr4 z ogo6peuue rroJrr{rr4r r4 nporleA}? rro y[paBneHr4ro

cneAr,IT 3a TeM,
pyKoBoAr4ren.s

co6lroneunena
eHrreM o6ulrExnpI4HIIIlrIoB I{ MeroAoB uo o6uapyNeHl{Io' oIreHKe, ynpaBneHrrro 14 cocraBJreHrlro orqeroB KaK rro Qnuauconrru, rar<u uo ue(puuaHcoBbrM pr4cx:aM. on ro40r.rereH HerrocpeAcrBeHHo cOne.r.y Ar{peKTopoB.

(6) Puuouuuft pucr

Prruoqnrtli pLIcK - 3To pHcK I43MeHeHI4.q clpaBeAnrrBofi croulrocu.r uru 6ygyryux rroroKoB AeHexHbrx cpeAcrB no(funanconouy I{HcrpyMeHTy BcJIeAcrBI4e I43MeHeHr4.{ pbrHoqHbrx qen. prruo,ruufi pucr cocro'T rr3 BaJrrorHofo pr4cKa,pl4cKa IzsMeHeHI4'l craBoK Bo3Halpax(AeHr4L, a raKxe ApyfrIX IIeHOBI'IX pI{cKoB. PsIuoqnufi pr{cK Bo3Hr4Kaer noorKpbITbIM Io3I4IIIUIM B orlrolIeHI4l4 rIpoueHTHbIX I4 AoJIeBbIX (pr.ruaucoerrx I,IHcrpyMeHToB, rroABepxeHHbrx BJrr4{Hr4roo6rqux ra cneqz{uuecKl4x I43MeHe."uir uapblHKe n nsnaeHeHzfi )?oBHr BoJrarr'JrbHocrr4 pbrHor{Hbrx ueH lr o6uesurrxK)?COB BrUrrOT.

3aAaqeft ynpaBJreHr{r pbrHoarHbrM pr'cKoM .flBJr-{ercr ylpaBJreHr,re r4 KoHTpoJrb 3a reM, .rro6m rroABepxeHHocrbpbIHorIHoMy pI4CKy He BbIXOAI4na 3a paMKI4 tlplreMneMbrx [apaMerpoB, npr{ 3TOM O6ecnequnas onrr4Mr43auuro
Aoxo.qHocru, nolyraeuofi aa npznarrrft pucx.
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Ao (dorrBPEIgA oPrAHI43ArUrrI Ao (HyPEAHK) MoNEy EXPERTS>

15 YTIPABJIEHI4EPI4CKAMI4,IIPOAOJIXEHI4E

(6) Prnroqnr,riipncrrlpoAoJr)r(eH[e

Kon4[anu'{ ylpaBJlf,er pl)IHoqHbIM pI{cKoM nyreM ycraHoBJreHr4.{ JrraMrrroB no orrprrror no3r4rlrlr{ B orHorrreHr4r4
BeJIIrtII4Hr,I noprSenr [o orAeJlbHbru $nuaucoBblM r4HcrpyMeHTaM, cpoKoB rr3MeHeHrr.rr rrpoueHTHr,IX craBoK,
ealnorHofi rIO3I4IIHI4, JII{MKToB [orepb Ir rlpoBeAeHrr{ pefyJrrrpHoro MoHr{Topr4Hra r,rx co6lrc4euza.

(e) Plrcrc lrsllteHeHrrfl craBom Bo3narpaxAeHuq

Pl'rcx t'r:veueHl4t craBoK Bo3HafpaxAeHI,IrI - 3ro pprcK r,r3MeHeHr{r cnpaBeAnltnoil cro[\4 oaru LUru 6yayulux rroroKoB
AeHexHbIX cpeAcrB no (lunauconoMy I4HcrpyMeHTy BcneAcrBl{e r43MeHeHr4rr pbrHoqHbrx craBoK Bo3Halpa)KAeHlrr.
Korrananu.s tloABepxeHa BIrvflHrrro rone6anzfi rpeo6ra4alorul4x pblHoqHbrx craBoK Bo3Har-pa)KAe Hvfl Ha ee
(pnuauconoe rIoJIo)KeHI4e Ir rIoroKI4 AeHexHbIX cpeAcrB. Tanue rore6anr" roay, yBeJrrrFrr4Barb ypoBeHb [porleHTHor
Mapx{u, oAHaKo Moryr lI cHlrxarb eto ln6o, B cn}qae HeoxlrAaHHofo I43MeHeHI4r craBoK Bo3HafpaxAeHl4r,
npr4BoArrr6 K Bo3Hr{KHoBeuruo y6srrxon.

Cp ed nu e o tp Qt e xmu e ubrc cmar Ku e o s naep aucd euua

c:re4yroqal Aanee ra6nuua orpaxaer cpeAHI4e s$Qexrrannue craBKr,r Bo3HafpaxAeHr{r rro nporIeHTHbrM aKTr{BaM rro
cocrorHr4ro ua 3l 4er<a6ps20lj u2016 roAoB.

2017 r.
CpegHna sQQercrueHaa craBKa

2016 r.
CpegHnn s$Qenrunuaa cra BKa

Bo3HarpaxAeHilt, yo eoruarpaxaeuua. yo

llpoqeHrHue aKTilBr,r 
TeHre Aonnap c'IA Ttntt io'nup cffi-

[e6uropcr<a.r 3aloD(eHHocrb rro
cAenKaM o6parnoro PEIIO

Cqerau BKJranbr e 6aHKax
(Dt{HaHcoerre aKTzBhI, I,IMenulrlect B

HAnljquu AJrr npoAaxrr

flpoqeHru sre o6qsarerscr.sa
Kpeluropcrax 3alo JrxeHHocrL rro

c.qemanr PEfIO

3.24 5.51

AHflJtu3 4y6cm6umenbHocmu denewuutx nomoKoB K tr3rueHeHu,flM cmasKu eos nazpaucdenua

Auarus qyBcrB[reJlhuocirn npu6rt]rr4Lrlrx y6rtrra 3a roAbr,3aKoHqrzBrrruec.{ 31 4exa6pl 20lj u2016 roAos, z
KarII4TiuIa K I43MeHeHI4Io craBoK Bo3HafpaxAeuux (pucn lepecMorpa craBoK Bo3HarpaxAeurar) cocraerensrrfi ua
ocHoBe ylpouleHHofo cueiHapr4r rrapanneJrbHoro cABHra Kpr4Bbrx AoxoAHocrrr ua 100 6a:ucurrx [yHKToB B cropogy
yBen[tleHl4f, I4nI4 yMeHbII]eHI4t craBoK Bo3HarpaxAeHl4r r4 lepecMorpeHHbrx losuqr.rfi no [por]eHTHbrM aKTr4BaM 14o6rrarelrcrnav,4eficrnyrcullx [o cocro{Hltto ua 31 aena6pr2017 u2016.o4o", ro^ar 6rrrl [peAcraBneH
cJreAyrourlM o6pa:ovr :

2011 r. 2016 r.

10.65

12.4

7.27

_ 12.96
- t4.90

9,38

llpn6sr.ns lr,rn
y6slrorc

Tbrc. TeHfe
Kanrra.l

Tbtc. TeH|-e

llpra6sl.ns lr.nu
y6slron

Tblc. TeHfe
Kanura.l

TbIC. TEHTE

TIPI4ME.IAHI4fl K oI'IHAHCoBofr oTqETHocTI4 3A roA, 3AroHqrlBLxvtircfl3l AEKAEp fl20r7f oAA (rrPoAoJrx(EHr4E)

flapa,rnelrnoe yBenr,rrreHze Ha 1 0 0 6asucHrrx
nyHKTOB J, I+Z

flapan,rellno e yMeHbrrreHr4e: Ha I 0 0 6asucHtrx
n

,,4

(3,742) 4,076 (4,076)



Ao (<AorrEPEIflfl oPrAHr{3Argar Ao drypEAHK> MoNEy EXPERTS)

TIPT4MEqAHI'I.fl K oI4HAHCoBoIl orqnTHocrl4 3A roA,3AKoHrrl4Bt1tvtitcfl3t AEKABpfl
20r 7 IOAA (TTPOAOJTXEHI{E)

l5 YIIPABJIEHI,IE PI{CKAMI{, TIPOAOJIXEHI,IE

(s) Pncn r.rgueHeHHfl craBoK Bo3HarpaxAeHrrq, rtpoAoJrr(eHue

Auonus ttyscmrumeflbHocmu cnpaeednueoil cmounocmu trtuuancoetr uHcmpyweHmor K uzMeHeHun cma7oK
eozuazpaucdeuun

Auanug qyBcrBlrrenbuocru npu6trlrr4vnr4 y6urxa 3a roAbr,3aKoHrrr4Brxr4ecs 3l gexa6pt 2017 u2016 roaon, u
KanI'ITaJIa K Ir3MeHeHI'IrIM cnpaBeAnnnofi croururocru Sunaucoeblx aKTvBoB, I4Meloruuxcfl B HaJrvqr4r4Anq [poAa)Kr{,
BcJIeAcrBI{e I'rsl\4eHeuufi craBoK Bo3HarpaxAeuux (cocraueusrrft Ha ocHoBe losraqr.rfi, Aeftcreyrou[x ro
cocrosHl4lo ua 31 aera6px 2017 u 2016 roAoB, z ynpolreHHoro crleHapr{ s napaJrnerrbHoro cABr4fa Kpr{Bbrx
AoxoAHocrI'I Ha 100 6agncHrtx rryHKToB B cropoHy yBerr4qeHr,rrr rrnr4 ).r\4eHbrxeHu.s craBoK Bo3HarpaxAenua) 

'oxer6nrr npe4craBJreu cneAyroquu o6pasona:

B rrtc. renre 2017 r. 2016 r.
Ilpn6ul,rs u.nu

y6r,r'ror
Tbtc. TeHre

Kanura;r
Tblc. TeH|-e

IIpn6sl.ls N.nu

y6srrorc
Tbrc. TeHre

Ka n lrra.n
Tblc. TeHfe

|Iaparue,rruoe yBeJlr{qeHlre Ha

nyHKTOB

llaparlelsuoe yMeHbrxeHrae Ha

100 6agucuux

100 6a:ucnux
3,397 (4,446)

Bannmnotrt pucx

V Korr'tnauuu I4Melorcq aI(THBII, BbIpaxeHHbIe B HecKoJIbKr{x rruocrpaHHbrx BaJIIorax. Balrornrrf pI4cK - 3To pI,IcK
II3MeHeHIUI cnpaBeAnl{Boi cronuocru utn 6ygywux rloroKoB AeHexHbrx cpeAcrB no tfuuauconoMy r4HcrpyMeHTy
B CneACTB I4e r,I3MeHeHI'I,I O6Ue gHrrx KypcoB B IIJIIOT.

crpyxrypa tft'ruancoerrx aKrrIBoB B pa3pe3e BirJrror [o cocro.sHr4ro na 3 I 4exa6p x 2017 u 2016 roAoe naoxer 6urt
rrpeAcraBneHa cneAyrcrqpwr o6pasou :

B rrrc. reure Ao,r"rapsl CIIIA
2017 r.

Tbrc. TeH|-e
2016 r.

TbIC, TEHTC
AKTI4BbI
leuexuue cpeAcrBa r.{ r4x 3KBr,rBareHTbr 475

191,422
3 4,05 I

(D uuatrco srre aKTlrBbI, IlMe(Jxrr4ect B H aJI aqlll4
Bcero axtreoe
rlucraq no3uuufl flo cocroqHHrc Ha 3l ae

19l
l9l

51

34,051

AHar[3 r{yBcrBl4rerbnocrlt npz6brlrrr HItu y6snxa 3a roA 14 Kailvrarra K r43MeHeHr4rM BiL.rrorHhrx KypcoB,
cocraBJleHHblft sa ocnone nosl'rquft, AeficrByrouzx rro cocrorHr4ro Ha 3l gexa6pa 201: u 2016 roloe, Lr
ynporleHHoro cueHapnf, 10-20% I43MeHeHI,It KypcoB AoJlnapa CIIIA no orHorxeHrrro K reHfe. ruoxer 6urr
npeAcraBneH cJreAylouruM o6pa3oM :

B rrrc, reure 2017 r. 2016 r.
IIpn6rr.ns llpu6ur,ru

20%o pocr l(ypca Aonnapa CIIIA no orHorrreHr,rrc K reHre
Kanura.r

30,704 3 0.704

K Kannran
5,448 5,448

Aonnapa ClllA no orHoureHuro t( TeHfel0olo cHuxenue

z)

19.190 1 9,1 90 724 724



Ao <<AorrEPHgfl oPrAHr43Argar Ao (drvpEAHK) MoNEy EXPERTS)

rIPI{MEqAIJuflr. or'IHAHConoir ortrnrHocrl4 3.l foA,3AKoHrrlrBtuvtitcg3l AEKAEp fl2017roAA (rrPoAoJrxr4

15 YIIPABJIEHI{EPI4CKAMI4,fIPOAOJIXEHI{E

(s) Pucrc ugueueHIaq craBoK Bo3HarpaxAeHr,rq, [poAoJrxeHue

Ilpouue qeHo6ue pucKu

flpo'rue IIeHoBbIe pucKl{ - 3To pI{cKI'I xone6auufi c[paBeAnr4Bori croulrocrrz ul,u 6ygyl4ax rroroKoB AeHexHbrxcpeAarB lo tpltuanconoMy IzHcrpweHry B pesyJlbrare usueueuuft pbrHor{Hbrx qen (r<poue z3lreneuufr, Bo3HqKrrrr4x Bpe3ynrrare no:4eficreux
6stttu ttu lo4o6nrre uanae

eto 3MUTeHTa, Alu xe s
pbrHKe. llpouue rleHoBbre pacxrr Bo3Hr4Karor rorAa, KorA
(puuaucoeouy aHcrpyMeHry.
Aualu: qyBcrBl{TenbHocr[ rll4croft rtpu6urru uttu ylwrxa v Karuralra K rr3MeHeHr{f,M Korr4poBoK qeunrrx 6yrr,rar(cocrauenurrfi ua oqrone losuqr.'rfi, 4erTcrryrorqux no cocrosHr{ro Ha 37 gexa6px 2017 u 2016 ro4on, uynporleHHoro cIIeHapI{t l0olo cuuNenvr r\Ifir pocra KorI{poBoK Bcex ueHHbIX 6ynlarj Moxer 6urr npe4cran"neucneA)'roqr4M o6p as orr,r :

B'rrrc. reHre
2017 r. 2016 r.

llpu6sl.nr u.lr.r
y6ul'rom

TbIC. TEHTE

Kanuran
TbIC. TCHTE

llpu6srns
lrnu ydsrror

Tbtc. TeHfe
Kanura.n

Tbtc. TeHrel0% pocr cror.tMocrlr qeuHrx 6yvar 4,67 |ljYo cuuxeuue crorlMocTr4 qenurrx 6vuar 8,466
4.671 466

rro cocrorHnro Ha orqerrryro Aary rraoNer 6rrrr

(r) Kpe4ururrft pr.rcr

Kpe4zrHrrft pI4cK - 3To pI4cK Quuancoeux norepb, Bo3Hr4Karour4x B pe3ynbrare Her4crroJr uerus o6szareJrbcrB3aeMluI4KoM I4II'I KoHTpareurou Koulauntl. KolrnaHzeft parpa6oranu ronr4TrzKa 14 rrpoqeAypbr ynpaBneHr4,
KpeAlIrHbIM pI'IcKoM, BKJrIoqat rpe6oeaHrza rro ycraHoBneHl4ro lr co6nrogeuzro nrrMrrroB KoHueH.rpauur' KpeAr.rrHoronoprQelx.

olluancosrre uHcrpyMeI{TbI' Koropble noreHuuzurbHo MoryT rroABeprHyrb Kolananruo KpeAr4THoMy prrcKy,npel{MyIIIecrBeHHo cocroar us lpuuaucoBblx aKTI{BOB, I4Melouuxct B H€IJrI{rIr4Ii An.s npoAaxr4, crleroB r{ BKJTaA.B B6auxax, a raKll(e Ae6uropcttofi 3aAonxeHHocrr{ rro KoMr4ccuan. pyxono4crno Kounau vtvHe o)*.r*aer Bo3HHKHoBeHr{rrnoAo6nux y6rnron lpn nrr6ope KoHrpafeHroB.

Maxcun'ralrsrtft yponeur KpeAlrrHoro placra KovuaHr4r,r, KaK rrpaBrlJro, orpaxaerc{ B orqere o (pquaHcorouIroJIoxeHI{Ir s 6araHcoeofi crol4Mocrl4 (fzuaucoettx aKTI4 }oB. BosubNHocrr B3ar4Mo3aqera aKTrrBoB u o6.{sare*crn
He HMeer cylqecrBeHHofo 3Har{eHI.'H AJrf, CHr,rxeHr4.rr loreHrlr4iurr,Horo KpeAr{THoro plrcKa.

Marcuvra-lturrfi yporeut 6alanconoro KpeAr4rHoro pr4cxa
rrpeAcraBneH cJreAyrcrrluM o6pa:ov :

zo



Ao (f,orrEPHflfl oPrAHr43AIIrrfl Ao (drypBAHK> MoNEy EXPERTS>

TIPI4MEIIAHI'Ifl K orrHAHCoBoiI OTTIETHoCTI,I3A roA,3AKoHrrI{B1g171IrCfl3r AEKAEp flz1tj
IOAA @POAOJTXEHT4E)

YIIPABJIEHI,IE PI4CKAMI4, IIPOAOJIXEHI4E

KpegrlrHufr pr4 cK, rrpoAoJr)KeHue

15

(r)

2017 r.
TbIC. TCHIE

2016 r.
Tbtc. TeHre

AKTI4BbI
{eneNuue cpelcrBa 14 r4x gKBr4BareHTbr

Cqera lr BKIaJILT s 6aHKax
@unauconue aKTIrBrI, HMelouluecr B Hurul'ufi nnr lponaxn
Kolrr.rcczonuue AoxoArr K noJryqeHr,rro

236,196
638,53 I
424,589

4,433

3 53,3 50
zJo,J I I
577,307

3,893
qI4C OI4HAHCOBEIC AKTI4BLI 1.272

Bcero naarcclrrlraJtbHoro vpoBHn rl 1,305,021 t,172.193

B s a u lil o s uq em rlt u a a n c o e otx s Kmu I o 6 u tp u a a n c o e o t x o 6n e amen o c m e

Pacrprrru.a un$opruaqran' npeAcraBneHHble B ra6rzqax AaJree, BKJrrorraror unsoprraaur4ro o $unauconrrx aKTr4Bax 14

Snnauconrrx o5.r:aremcrnax, Koropbre:

' B3al4Mo3allrrrblBa()Tct B orr{ere o SunaucoeoM rloJrox{eHr4ra Kounanuu, rzlu

' tBJltrorc-s [peAMeroM Iopl4ArrlecrI4 4eficrnzreJlbHoto feHepanbHoro corJralrleHllrr o B3al,IMo3arrere lrJrI,I
aHaJIo|I4TIHEIX cotuaruenuft' Koropble pacllpoaTpaH.slorQ.{ Ha cxoxlle Qunauconrte r4HcrpyMeHTbI, BHe
3aBI4cI4MocrI4 or rofo, B3aI{Mo3aqr,ITbIBaIorc.{ rpr oH],1 B orrlere o tfuuanconoM rIoJroxeHI,II4.

CxoNue corJIaIueHI4rI BKJ{IoqaIor corJIaIueHI4t o KJII,IpaHfe [poI43BoAHbIX IlHcrpyMeHtor, tro6a*Hr,Ie reHepaJrbHhle
corJIaIueHI4t An.{ cAeJroK (PEIIO) z uo6alutt'te feHepanbHble cofJrarxeHu.q o [peAocraBJreHur4 B 3aeM rleHHbrx
6yuar. Cxoxue 1pr'ruanconrte I'IHcrpyMeHTbr BKrroqaror npor43BoAHbre r{HcrpyMeHTbr, cAeJrKr4 (pElIO), cAeJrKr,r
<o6paruoro PEIIO), corJrarueHr{.{ o 3ar4McrBoBaHr{r4 r{ npeAocraBJreHr4rr B 3aeM ueHHbrx 6vuar.

CAelxrI (PEro), cAenKI'I <o6parnoro PEfIo), couralreHu.s o 3auMcrBoB aH."Lr u [peAocraBneHrrr,r B 3aeM rleHHbrx
6yruar KounaHVLr ABrrflrorct [peAMeroM feHepaJrbHbrx coulaueunft c ycnoBl4sMr,r B3al4Mo3arrera, Koropbre
auilJrofr{rrHbr reHepiurbHbrM corJrarrreHr4_flM o B3ar4Mo3atrere MeNAyuapo4uori accour4aur4r4 ArrnepoB rro cBolaM 14

npor,r3B oAHbur,r (pranancorrrM rrHarpyMeHrau (I S DA).

Pauee yxa:aHHble reHepaJlbHble corJIaIueHI4{ o B3al4Mo3aarere MeN4ynapoAsofi accour4ar\vvArzJrepoB rro cBorraM r4
npol'I3BoAHbIM I'lHcrpyMeHrau (ISDA) 14 cxoxlle reHepaJlbHble coularueHr4-fl o B3auMo3aarere He o.r'BeqarcT Kpr4TepusM
Ar.q B3al.'IMo3aqera B or!{ere o lpuuaucoroM rIoJIo)KeH ru. flpvt-tuua cocror{T B ToM, r{To oHr{ co3Aaror rrpaBo
B3al4Mo3arreTa TIpI43HaHHLIX cyMM, Koropoe flBrfleTcfl IopI{AIrqecKI4 4eficrenrelrHbrM ToJrbKo B cJry rae 4e$olra,Heularexecroco6nocru ulu 6aurporcrna KouraHurr vrrrr ee KoHTpafeuron. Kpoure roro, Kouua1us v ee
KOHTpareHTbI He HaMepeBalorc.{ ypefynl{poBarb 3aAoJrxeHHocrb nyreM B3ar4Mo3aarera vnT peururcoBarb aKTrrB rr
I4crlonHrrrb o6.qsarerucrno o.qHoBpeMeHHo.

27



Ao <qorrEPHflfl oPrAHl43ArIr4fl Ao (HyPEAHK> MoNEy EXPERTS>

rIPr'rMErrAHLI.fl K OI'IHAHCOBOIZ oTqETHoCTr,I3A foA,3AKoHtrI4BLUvtitCfl3r AEKAEp fl2017foAA (rrPoAoJrxEHrrE)

15 YIIPABJIEHI4E PI4CKAMI4, IIPOAOJIXEHI4E

(r) Kpequruuft pr{cx,rrpoAoJr}KeHrle

Bsuunosaqem Quuancooatx aKmuBos u tpunaucoeotx oLazament cme, npodornrceHge

B ra6lraue .4aJlee [peAcraBJIeHbI (pzHauconue o6x3arerucrra, .rrBJrflrorqr{ec{ [peAMeroM ropr{Ar4qecKv
4eiicrnurellHblx reHepilJIbHbIX cofJlallenpril o B3alrMo3aarere 14 aHaJrofurrHbrx corJraruesufi ro cocro.{uuro ua 3l
4ena6pr 2017 roga:

B urc. resre
Br.r4u QlrHaucoerrx

aKrunos/
o6ssatelscrn

Ba.floerle
cyMMr,I

nplr3HaHH btx

QuuaHconrrx
aK.rlreos/

o6qtga'reflucre

rlo.rlHrre cyMMbl
t|pl43HaHHbtx

Quuanconsrx
arcruson/

o6Rlare.ttcrs,
rcoropule 6ul.nll

83aUMO3aqTeHbt B

oTqeTe o

Quuauconorrl
noJlorKeHul.l

9ncran cytrva
Quuancoeslx

aKt.lrsoe/
o6qsat.eflsc.rs e

oTqeTe o

Quuaucoao*r
NOJIO,|(EHilU

CooreercreyrculNe
cyMM[,I, He

3aqTeHHbte B oTqeTe
o QuHaucoeorvr

noJtolKeHilt{
(D[HaHcosule r{ilcraq
uHcTpyMeHTbt cyuma

!e6raropcrar
3aIOnXeHHOCT6

no cAeJTKaM

o6paruoro
PETIO,
BKJIIOqCHHA' B

cocTaB AeHeXHbrX
cpeAcTB rz }rx
3KB14BAJ'IEHTOB

aHue 10

Bcero QuHaHconurx
AKT]'BOB

7 5.484

Kpeguropcrcax
3aAOIXeHHOCTb

rro cneJrKaM

PEIIO r4851 5 1,148 1485t
Bcero Qunancoesrx

o6qgarerscre

28



Ao <<AoqEPH[fl oPrAHr43 Ary4fl Ao (drypEAHK) MoNEy EXPERTS)

IIPI,IMEqAHI,Ifl K CrIHAHCOBOIZ OTqETHOCTI4 3A IOA,3AKOHTIIIBI16|ICfl3I nEKABp fl2017
foAA (rrPoAoJrxEHr4E)

15 yIIPABJIEHIIE PI,ICKAMI{, IIPOAOJI}KEHI4 E

(r) Kpegurnr,rfipncK,npoAoJr)fieHrre

Btautwozaqem trtuaancoeux aKmuror u r[unancoeux oLnsumeJtbcmB, npooonJrceHue

B ra6nlaqe Aanee npeAcraBJIeHbI rpunaucomre axrr4Bbr, rBJr.rrrcqr4ec.rr [peAMeroM ropr{Ar4lrecKr4 4erlcrnurerluux
reHepaJIbHbIX couatuenr4fi o B3al4Mo3aqere I4 aHaJIoTFIHbIX corJrarxeunfi no cocrorrHr4ro ua 31 4era6p x2016 roga:

B trtc. resre

Bugur

QnuaHconrlx
aKrusoe/
o6qgareJrbcrs

Ba.lonule
cyMMbr

npfi3HaHHbrx

SrnaHconulx
arcrfieon/

o6qrarenscre

llo.nHue cyMMbl
npH3HaHHbrx

QnuaHconulx
arcrr,tsoe/

o6n3ate.lsctn,
noroprre 6suu

B3AI.IM03AqTEHbI B

orqere o Qunauconorr.r
t|oJloxeHufi

9lrcran cyrunra

QuHaucooslx
axrueoe/

o6Rgareflucte e

orqere o Quuauconom
NOJIO,|(EHHH

Coo'rnercrny rcr4ue
cyMMt t, He

3AqTeHHbre B oTqeTe o

QlrHa ucoeonl
t|oJro'|teHHu

OHHaHcoeste IINcraq
r.rHcTpyMeHTbt cyMMa

[e6uropcnar
3aAOnXeH-

HOCTI, I]O

cAerKaM

o6parHoro
PEIIO,
BKIIOqEHHAS B

cocTaB

AEHEXHLIX
cpeAcTB u r4x

3KB14BAJIEHTOB

(llprzueuanrze

3t7.t27

317,r27

llolnrre cyMMbI $uuauconrrx aKTI4BoB r.r (fuuaucoerrx o6r3arerbcrB r{ rrx qucrbre cyMMbr, Koropbls rrpeAcraBJreHbr B
orrlere o (bI'IHaHcoBoM rIoJIoxeHI4I{ 14 pacKpblTbl B paHee npr{BeAeHubrx ra6nr4rlax, orleHr4Barora{ B orqere o
lpraHaucon ona rroJrolKe Hrrr4 rro aMoprr,r3r4pon auno ft aror{Mocrrr.
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AO (AOTIEPHflfl OIIIAHI43AIII4fl AO (HyPEAHK> MONEY EXPERTS>

IIPI4METIAHI{.f, K OI{HAHCOBOIZ OTIIETHOCTI,I3A ToA,3AKoHIII4BLI]utrICfl3T nEKAFPflzOII
IOAA (TTPOAOJTXEHI,IE)

l5

(a)

YTIPABJIEHI,IEPI,ICKAMI4,IIPOAOJIX(EHI,IE

PIacrc ruKeu,rlHocrl{

flo cocrorsruo ua 3l 4eIta6pt20ll u2016 ro4on tprauaucoBbre aKrr4Brr Kounaurau cyuecrBeHHo rrpeBbrrxaJrr4 efo
(pnnauconue o6r:arertrclna, u Konauauu.s He r4Mera 3Haarr4TeJrbHofi uo4nepxeuHocrr{ pl{cKy Jrr,rKBr4AHocrI,I.
Eonee no4po6nax unQopvraulul o noABepxeHHocrra Kovrauuv pvary Jrr{KBr4AHocrr4 rro cocrorHrrro Ha KoHeu roAa
rrpeAcraBneHa e llpuueuaruuu 22.

16 YIIPABJIEHPIEKATII4TAJIOM

HBPK ycrauaBJll{Baer rr KoHTpon[pyer BblrloJrHeuue rpe6oeauuft n yponHro Karrr4raJra Kounanrau.

Kotr4tlanul onpeAer.f,er B Kar{ecrBe Karll4Tiura cneAyrorque grurbrr, Koropble o[peAeneHbl HopMarI4BHr,IMI{ aKTaMIr B

KaqecrBe Kaflkrra|ra. B coorsercrnnz c geilcrnyrcqr{Mr4 rpe6onauraalu4, ycraHoBneHHbrMrr HEPK, KoMrraHrzrr,
Koropble ocyuecrBJlflIor 6por<epcryrc LI ArIJIepcKyro AerrenbHocrb r{ r4HBecrr{Ur{oHHoe ylpaBnenue uopr$en-arurz
IIeHHbIX 6yltar 4olNHbI rloAAep)KrrBarb HopMarI{B orHoIIreHI{q BeJII{rII4HbI JII,IKBI4AHbTX aKTr4BoB, 3a BblqeroM
o6.gsaremcrs, K BeJII4.IIzHe MI,IHItMaJIbHoro Karrl4TaJra, BbIIrre olpeAeJleHHoro Mr{HI4MaJIbHofo ypoBHt. llo cocrosu1ao
ua 3l 4eIta6ps2017 roAa 3ror MI4HLIMaJIbHbTfi ypoeeur cocraBJrflJr I (3 I aera6ps2016 ro4a: 1). flo cocro-flur4ro ua
31 4era6pr 2017 u 2015 roaos HopMarI{B AocraroqHocrr,r Karrr4TaJra Kounannra coorBercrBoBiur 3axoHoaareJrbHo
ycraHoBneHHoMy ypoBlrm. llo cocro.sHlxo Ha 31 4ena6ps20\7 foAa, coorHorxeHlre Jrr4KBr{AHbrx aKTr4BoB 3a BbrqeroM
o6s:arerrcrn I4 MI{HI{MuIJIbHoro o6ssarerbHoro ypoBHrr Kaur{raJra-4.81 (3 I 4exa6pa 2016 roga:4.64).

I1 YCJIOBHbIE OFg3ATEJIbCTBA

(a) Crpaxonauue

Punox crpaxoBblx ycJlyr B Pecny6rnxvl KagaxcraH HaxoAr4Tc.s B crap.va pa3Bzrlrfl, nosroMy MHotr4e $opurr
crpaxonofi 3alIII4TbI, lpln!{eHreMble B Apyfl4x crpaHax, noKa HeAocrynHbr B Pecuy6mzxe KaeaxcraH. Korr4nanns ue
aMeer rIoJIHoil crpaxoeofi 3aIrIIrrbI B orHolrleHr4lt cBorrx nporr3BoAcrBeHHbrx coopyNenrait, y6r,rTKon, Bbr3BaHHbrx
ocTaHoBKaMI{ [poI43BoA()TBa, vnv Bo3HI4KIIrzx o6ssaremcre lepeA Tperbr,rMr4 cropoHaMu B cB.s3r4 c yrUep6orvr,
HaHeceHHoM o6lerrarra HeABIlxIrMocrrlLUfir oxpyxaroqefi cpeAe B pe3ynbrare ayapwituttu gerreJrbHocrr4 Korunauua.
[o roro MoMeHra, uoxa Korr,rnanna ue 6yAer r4Merb aAeKBarHofo crpaxoBoro noKpbrr[s, cyqec'r'Byer pucK Toro, qro
yrpara I4JII{ tIoBpexAeHI4e onpeAeJIeHHbIX aKTr,rBOB MOXer OKa3arb CyqecrBeHHoe Herarr{BHoe BnrrfHr{e Ha
AerreJrbHocrr ra (prauaucoBoe rroJroxeHrae Koulaunu.

(6) CyAe6uure pas6nparelrcrea

B upoqecce ocylqecrBJl0Hlrs cnoefi o6rrqnofi Ae.{TeJrbHocrr,r Ha pr,rHKe Kolanauu-{ criurKr4Baercf a pa3nr4rrHbrMr4
BLl,anlla loprrAr{rrecKr,rx nperen:ufi. Pyxono4crno Kouuauuu rroJlaraer, irro oxoHqareJrbHaf, Benrlql4Ha o6.sgatertcrs
KounauI4Ia, Bo3HI{KaIotqI4x B pe3ynbrare cy4e6urrx pa:6upareJrbcrB (n cnyvae Harru'l.rrr. rar<onux), ue 6yAer
oKa3r,IBaTb cylqecTBeHHolo HeraTI4BHofo BJITIJIHI,I{ na tpranauconble ycJroBI,IrI pe3yJrbTaToB AesTerbHocrr.r KounaHr,rr,r
n 6yayrueu.
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Ao (<AorrEPHtlfl oPrAHr43ArII,rr{ Ao (HyPBAHK) MoNEy E)GERTS>

TIPIIMETTAHI'Lfl K oI4 HAHCOBOIU orqETHocrl4 3A roA, 3AKoHrrIdB L1nnc fl 3 r AEKABp fl 2 0 17roAA (nP oAOJrlr(EFrr4E)

YCJIOBHbIE OE^fl 3ATEJIbCTBA, TIPOAOJIXEHI4E

YcrosHrre HaJroroBbte o6qsarertc.rea

Hanoroeas cllcreMa Fecny6lzru Ka:axcrau, 6yrytu or'ocr4TeJrbHo uonorz, xapaKr.epr43yerc.,r qacr'rMrl
I{3MeHeHI{'f,MI4 3aKoHoAareJIbHbIX uopu, orfuql4aJrbHblx pas:srcuenufi n cy4e6uux pelrinnfi, 3aqacryro Heqer6o
I{3JIOXeHHbIX I'I [pOTI4BOperII4BbIX' qTO AOnyCKaeT I{X H€OAHO3HaTIHOe TOJIKOBaHI{e pa3II4r{HbIMI4 H2L1OIOBbIMI4opfaHaMl{' llpanrallnocrb pacqeroB rlo HiIJIoraM rroAnexr4T npoBepKe co cropoHbr perynzpyrcqr4x opraHoB,I{MeIoq[x lpaBo Hanararb KpyrIHLIe nrpaQrr lr [poIIeHrHbIe HaqrrcJreHr4.a. llpanra6uoar" 

"""ran"Hr{rr 
HaJrofoB B

NPOBEPEHA B TEI{EHI,IE NOCNEAYIOIIII4X [.'ITI'I KANEHAAPHbIX JIET; OAHAKO NPI4
3TOT CpOK MOXer yBervrrzBarbcs. HeAanHze co6rrrux, flpor43grxeArur,re B
cTByIoT o ToM, qro HaJIoroBbIe opraHbl 3aHI4MaIor 6olee xecrryrc no3lrrlr4ro rlpr4r{HTepnpeTaIIIdIj U npVMeHeHIII4 HtUTO|OBO|O 3aKOHOnaTeJIbcTBa.

[aHuue o6cro.flreDcrBEl co3Aalor HiulofoBhle pl4cKr4 B Pecuy6rHxe Kasaxcrau, 3Harrr4TeJrbHo rrpeBbrrr]arorqr4e
aHaJrorr4rrHbre pr4cKrl B Apyflrx crpaHax. llo rurHenruo pyKoBoAc brnr{ rroJrHocrbroorpaxeHbr n 4auuoft $uuanconofi orqerHocrr{, r4cxoA{ r{3
HiurofoBoro 3aKoHoAareJrrcrna pecny6rr4xr Kasaxcran, oQwquzur ,ff;:ff":il:t;peureuafi cy4e6urrx opfaHoB. O4uaro, [pr{Hr{Ma{ Bo BHr{MaHrle ror $axr, arro r4HTeplperarlr{r4 H€IJroroBoro
3aKOHOAareJIbCTBa p€BnIrtIHbIMH pefynupylolql,IMr.r opraHaMrr Moryr orJurqarbc{ or MHeHr4r pyKoBoACrBa, B cnyqaenpI\MeHeHI{f, npI{rryAI{TenbHbIX Mep eosAeftcrBlra co cropoHbl peryrr,rp}Torqr{x opfaHoB LTX tsJr1111r4e Ha AaHrryro
Qunauconyo orqerHocrb Moxer 6urr cyulecrBeHHbrM.

18 BPOKEPCKO-AI4JTEPCKI4E yCJIyfr4I4 vcJIyrI4 AOBEpktrEJrbHoro yrrpABJIEHI4.rr

KoN4naull{ oKul3blBaer 6poxepcr<o-4llJlepcrl4e ycnyru cBor4M KJrr{eHTaM, o6ecre.{una.fl xpaHeHr4e rleHHbrx 6yuar nonop)^{eHI{IO KJII{eHrOB A [Onyqa.{ KoMI4CCI4OHHOe Bo3HarpaxAeHr4e 3a oKa3aHH6re ycrryru. ,{auurre uor"u", nafBr'slorc'{ aKTldBaM:{ Kouuanuu I{ He npl43Halorct B ee orqere o $uuauconoM rIoJroxeHI4I,r.

llo cocro'qHltro na 3l aexa6p s2017 foAa cyMMa raKI4x rleHHbrx 6yuar, Koropbre Kolaranus yAep)Kr{Baer B Kar{earBe6poxepa-4urepa, cocraBr.sra2,239,618 rbrc. reHfe (3 I 4exa6pr i016 rorc,3,073 ruc. reure).

flo cocro'sH'tro ua 3l 4era6p s20ll ro4a, KouuaHI,IrI yAepxr4Bana AeHe)r(Hbre cpeAcrBa r4 rrx sKBr4BrrJreHTbr or r,rMeHr4KJrr{eHroB Ha c}MMy 2,002. u'tc. reure (3 I 4exa6px 2016 roaa: 34,022 rrrc. reure).

,J ##: 
orAeJrbHbrx 6aHxoecrrx crrerax cpeAcrBa

13 16 ro 
IIo paclopflxeHl4lo KJII4eHTOB' B pa3Mepe
Hbre cpeAcTBa He [pr4sHaroTcr B KarrecTBeoc aHVfl x or I4MeHIr ruII{eHToB I4 He ocyuecltsrrer KoHTpoJrb HaA

HI4M14.

19 OITEPAUI4OHHA.flAPEHIA

flo cocro'sHl{Io Ha 31 4ena6px 2017 u 2016 roaos KoMrauz.q He r4MeJra cyqecrnennofi
3aAOIXeHHOCTI4 [O HepacroDXIrMbIM AOfOBOpaM olepaqrroHHofi apeu4rr. B re.reHr4e orqerHofo
pa3Mepe 4,235 ruc. reure 6rtla npI43HaHa B KarrecrBe pacxoAa B cocraBe rtpu6;5111u r,r y6rrrra
oneparlrroHHofi apeH4u (n 2016 rogy: 4,939 rrrc. renre).

xpegzropcrolZ
IOAa cyMMa B

B OTHOIIIEHIIII

JI



Ao ((AotrEPHgfl o.PrAHr43Aqr{fl Ao (HyPBAHK) MoNEy EXPERTS>

TIPI4MEqAHI4fl K oI'IHAHCoBoIl orr{ETHocrtl3A foA,3ArcoHrll4Brrrktircfl3r AEKAEp fl2017foAA (rrPoAoJDnEHr4E)

20 OIEPAIII4I,I CO CBS3AHHbIMI4 CTOPOHAMTI

(a) OrnoureHrqKoHrpoJrr

Marepuncxur't npeA[pu.srl4elr Koutaulrz {BJI{erc.{ AO <Hyp6anx>. Cropouofi, o6ra4arorqeri roneqrnru KoHrponeM
na4 Eanxolr, flBrrflercfl r-u Capceuon p.T.

Marepnucr<oe [peA[pIUITI4e roroBI4T (plzuauconyro orqerHocrb, AocrynHyro BHeruHr4M [orb3oBarersM.

(6) onepaqnu c qJleHaMu coeera AHpeKTopoB, frpaueulrn u KrrorreBbrMr.r pyKoBoArurnMn corpyAHuKaMr.r

O6rquft pa3Mep Bo3HarpaxAeuuft, nxltoveHlrblx B crarbro <BosuarpaN4eHr4r corpyAHrrKoB) (llpunae.raurz e 7) sa
foAbl, 3aKolrquBrrruecfl 31 4exa6px 20ll u 2016 ro4on, Mo)Ker 6rrrr npe4craBneH cneAyroqzrra o6pasorr,r i

B rrrc. tenre 2017 r. 2016 r.
3apa6ornar rrlr?fia v npoqtae KparKocporiHLre BbrflJ]arbr 22,608

2.219
18,05 I
|,787

br Ha coqilarbHoe o6ecneqeune

(s) Onepaqnlr c flportt{Mu cBr3aHHbtMr{ cropoHaM[

flo cocro.qHrro ua 3 1 4exa6p t 20lj roAa ocrarxr4 ro cqeraM,
oflepaq[rrM c npoqr,rMu CB,'I3AHHbIMI{ cTopoHaMrr
31 4exa6pa 2017 roga, cclcraBrrJrr4:

24,827 l9

a raKxe coorBercrByrorqaa upra6rrnr uln y6rrrox lo
foA, 3aKoHqr4Bl]rr4[c.{

MarepuHcmoe
npeAI|puqTue

llpovue AoqepHue
opraHH3auuu

Marepuucnoro

Bcero

B ruc.'reure
Orqer o Qunauconov noJtorneHull
Arcrussr

[eueNnue cpeAcrBa rr rrx oKBrrBaJreHThr

Cqera u Brsra"rlrr s 6aHxax
@uHatrco srte aKTI4Bbr, LtMeKJxII4e ct B HartrruLt AJL npoADKI{
- loleerre ([uuaucorue r4HcrpyMeHrrr
Kouuccltossrre K noryrreHr4ro

llpr.r6sus
Kouuccuousue .qoxon6r
IIpoqenrurre Aoxo.4br
Bo:narpaN.4enr4r no BKJla.qaM

Hucras npu6ulr or onepaqui c rzHocrpauuofi BaJrlororz

Onepaqu r.r AoBepureJtbHoro ynpa BJreHufl
I{enurre 6yuarz Lr cqera r.r BKraArr s 6aHKax e

AOBepATerbHoM yrrpaBJreHr.ilr

Cpe4crna KJlr4eHToB, nonyr{eHHbre Anq AoBeprlTerLHoro

365

1< 1()1

1,809

16,540

4,114

29,358

365

25,797

4,114

31,167

16,540

2,239,6t8 2,239,619

yrrpaBneH14t

JL



Ao (qorrEPHflfl oPrAHr43ArIr4fl Ao (HyPEAHK> MoNEy E)GERTS>

IPI'rMErrAHLIfl K @l4HAHCoBofr orrrnTHocrr,I3A foA, 3AKoHrrl4Btrrvtitcfl3r aEKAEp fl.2017
roAA (rrPoAoJrxEHr4E)

20 OIIEPAIII,II4 CO CB.fl3AHHbIMI,I CTOPOHAMI{, IIPONOJIX(EHI.IE

(n) Onepaqun c rIpoquMH cBfl3aHHbrMr.t cropoHaMr.r, rrpoAolrrenr.{e

flo cocrolHl.lo na 3 I 4era6p x 2016 roAa ocrarKl4 rro crreraM, a raKxe coorBercrByrorqaa npn6u rrr, vrrrkry6rrrox no
ol]epauruIM c tIpoqI4MI4 CB'3aHHbIMI4 CTOpOHaMT4 3A roA, saKoH.{I4SlrI4fiCS
3l 4ena6p.a 2076 ro^a, cocraBr4Jrr4:

Marepr.rHcrcoe
npeAnpileTfie

llpovue AoqepH14e
opraHu3a qt{|{

Ma'reprucrcoro

Bcero

B rsrc. tegre

Orqer o QunaHconotr noJro)KeHlu.l

Arcrilsrl
[eneNnrre cpencrBa ]r r4x 3KBr.{BaJreHT6r

@uuanconrre aKTlIBbI, IrMerolrr4ect B HaJlaquu AJu npoAaxu
- .{onenue t[uuauconue r4HcrpyMeHrbl
Kouuccuogsrre K noJryqeHllro

IIpr.r6slnu
Kovnccaosur,re Aoxoabr
llpoqenrnue AoxoAbr
Hucras lpn6rr,rr or onepaqufi c uuocrpauuofi eanrcrofi

Onepaqlr u AoBepxreJrbHoro yrlpaBreHllfl
IJeuurre oyrraaru !r cr{eTa rr BKJraAbr n 6aurax n

AOBepr4Ten6HOM ynpaBreHlr14
Cpegcrna KJrr4eHToB, noJryqeHHbre AJrr AoBepurenr,Horo

761

)\ 1q'7

3,294

28,966

761

25,797
3,294

29,298
779

61,760

332
779

61,760

3,073 3,073

+ llpovuuz cBf,3aHHbIMI{ cropoHaMl'I tBJltrorcr opraHr43arlr{r4, KoHTponr4pyeMbre aKurroHepaMr,r MarepzHcroro
I]peA'rrpvarvfl.

2I CTIPABEAJIVIBAflCTOI,IMOCTb OI,IHAHCOBbIXI4HCTPYMEHTOB

Pac'{erHas clpaBeArI4Barl crol{Mocrb $rEuancorrtx aKTI4BoB, I{MeIouAXcr B Halrwqvr4 AJIq trpoAa)Klr. ocHoBaHa Ha
KOTIIPYEMbIX PbIHOqHbIX IIEHAX HA OTqETHYIO IlArY,6ES BbIIIETA 3ATPAT NO CAEJIKAM,
Pacqerua.s cqpaBeAnl4Ba-a crolrMocrb Bcex aKTr4BoB r{ o6f,3arenbcrB olpeAer.sercr c r4cnonb3oBaHr{eM MeroAa
AI4cKoHTI4poBaHHbIX AeHeIKHLIX [oroKoB' Ha ocHoBaHI4I{ pacqerHblx 6y4yllux AeHexHbrx rroroKoB H craBoK
AI4CKOHTI4POBAHV'T TIIfl, CXOXUX I,IHCTPYMEHTOB TIO COCTO'HI4IO HA OTqCTTTYIO AATY.
Pacqerna-{ cnpaBeAJII{Baq crol'IMocrb Bcex OIIHaHcoBbrx r4HcrpyMeHroB rrpr4MepHo paBHa ux 6arancoeofi crounaoc'2.
Koruranu.s oIIeHI{Baer cnpaBeAnl4Bylo crol{Mocrb c r4crroJrb3oBaHr4eM cneAyroqefi nepapxnu orIeHoK c11paBeAJrr4Bo[
crol{Mocrlr' }^II4TbIBaIoluefi cyqecrBeHHocrb AaHHrIX, r.lcnoJrb3yeMbrx nplr $opuuponaHr4r{ yKa3aHHbrx orIeHoK:

' 
yposeur 1: Korzponxn Ha aKTI4BHoM pbIHKe (uecnoppexrrEponanurre) B orHoureHlrlr r4AeHrr,rlrHbrx

$uuaHconrrx r4HcrpyMeH roB.
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AO (AOTIEPHflfl OPIAHI43 Ll{J/,fl AO (HyPEAHK) MONEY EXPERTS)

nPI4MEr{AHrrfl K oI4HAHcoBoIl orqETHocrl4 3A roA, 3AKoHrrl4Btnilitcfl3l nEKAEp fl20r7
IOAA (TIPOAOJIXB,HI,IE)

2l CTIPABEAJIUB Afl CTOI,IMOCTb OI4HAHCOBbIX I4HCTPYMEHTOB, TIPOAOJIXEHI4E

YponeHl 2: MeroAu oIIeHKIr, ocHoBaHHbre Ha pblHoqHbrx AaHHbrx, AocryrrHbrx HerrocpeAcrBeuno (ro ecrr
xornponrax) lu6o ouocpeAoBaHHo (ro ecrr AaHHbrx, npor,r3BoAHbrx or Korr4ponor<). [auHaq Karerop[t
BKJIIOqaeT I'IHCTpyMeHTbI, OIIeHHBaeMbIe C I{CIrOJIb3OBaHrIeM: pbIHOr{HbIX KOTI{pOBOK Ha aKTIIBHbIX pbIHKaX AJrfl
cxoxl4x I{HcrpyMeHToB, pbIHOqHbIX KOTI{pOBOK Anf, I4AeHT[qHbIX I4Jrr{ CXOXUX LIHCTpyMeHTOB Ha pbIHKaX, He
paCCMaTpUBaeMbIX B KarIeCTBe aKTIIBHLIX, I4nu [pOqI4X MeTOAOB OIIeHKI{, BCe IICnOJIb3yeMbIe AaHHbIe KOTOpLIX
HenocpeAcrBeHl{o IzJIIt onocpeAoBaHHo ocHoBbrBalorctr Ha ua6lroAaeuux pbrHoqHbrx AaHHbrx.

. Yposenr 3: MeroAbI oIIeHKI4, ocHoBaHHbre ua uena6lroAaeMbrx pbrHoqHbrx AaHHbrx. [auwat Karer-oput
BKJIIollaer I,IHcrpyMeHTbI, oueHI4BaeMbIe c [crroJrb3oBaHr,reM nut[opuaquu, He ocHoBaHsofi na ua6lro4aerr,rux
pbIHoqHbIX AaHI{bIX, [pI4ToM rITo raKrre ueua6lro4aelrb]e AaHHbIe oKa3blBaror cylUecrBeHHoe BJII{'HI4e Ha
oUeHKy rIHcrpyMeHTa. fiauuax Kareroplul BKrlollaer I4HcrpyMeHTbr, orleHr4BaeMbre Ha ocHoBaHr4r4 Korr4poBoK
Anfl cxox{[x rIHcrp)aMeHToB, B orHolueHr4r4 Koropbrx rpe6yerca r4cnonr,3oBaHlre cyrqecrBeHHblx
nena6lroAaerurblx KoppeKTI4poBoK I4JII4 cyx4euufi An-rr orpaxeHr,rs pa3Hr4ubr MexAy r4HcrpyMeHTaMr4.

B ra6nuqe Aanee [pI4BeAer aHaJIIr3 clpaBeAJlr{Bofi crounrocru ([uuauconux r4HcrpyMeHToB, orpax{aeMbrx rro
clpaBeAJrlrBo[ croutvrocru ro cocrorHrto na 3 1 aeKa6ps 2017 ro[a, B pa3pe3e yponueil vepapxrtv cnpane4lunofi
CTOI4MOCTI4.

B rrrc. reHre YpoeeHs I VooeeHu 2 Vooeeuu 3 Bcero
@ltHatrco srre a(Tr4BbI, I4t\tercn1ue ct B HMlrqI4I4

Ant rIpoAaxI,I 445,502 25,797 47 1 .299

B ra6lzue Aanee nplrBeAer aHanr43 crrpaBeAnr4Boft crouuocrr.r Qnuauconrrx
crrpaBeAJrr4Bofr cronuocru rto cocro.{Hr4ro na 31 4era6px 2076 ro[a, B pa3pe3e
CTOI4MOCTI4,

r,rHcTpyMeHToB, oTpaxaeMblx no
)? oBHefi vep apxr4pr clp aee4lranori

B rsrc. resre Vpoeenu I YponeHs 2 VpoeeHb 3 Bcero
(Dunagconue aKTlIBr,r, r4r{e}oul[e cs B HaJwrrlun

An.q npoAaxll 636.166 25.797
25,797 661

B 2017 foAy r43MeHeHt4.rr B orleHKax clpaBeAJrlrBoil crorlMocrr4,
orleHKax clpaBeAJrrrBola cronuocru, oTHocr4Mbrx x vponurc 3 n
Moryr 6brrb [peAcraBJreHbr cneA]rcqr4M o6pa3oM :

orHocr4Mbrx x Vponue 3 se 6ulo. I4gMeHeHuq e
aepapxvlz crrpaBeAJrrrBofi cronr,locru, sa 2076 roa

661.963

VposeHs 3

.(o.nenure
B rlrc. reute
Ocraror [o cocro.sHl,Ito Ha Harriulo fo-tra
Bcero npz6rrleii ulu y6rrrroB, orporeHHrrx B cocraBe:

npu6ruu ulu y5lrrrt<a

nporrefo coBoKynHofo AoxoAa
llorynra

(32,125)
26,247
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Ao (<AorrEPHflfl, oPrAHI43ArItrfl Ao (HyPBAHK) MoNEy EXPERTS)

rrPr4MEqAHrI.f K oI4HAHCoBoIl oTrrETHocTI4 3A roA,3AnoHqr4BmvfircflJl AEKABp fl2;rjfoAA @POAOJrXlrHt4u)

B rr,rc. tenre Bcero cnpaeeAJnBaq
cTol{MocTb

2I CTIPABEAJII4IBAfl CTOI4MOCTb OI4HAHCOBbIXI4HCTPYMEHTOB,NPOAOJIXEHI4E

I{euurte 6yr'tarw, Koropble KorlIpyIorct Ha Ka:axcraucxoil $on4onofi 6rapNe, Ho Koropbre He r,rMeror aKrr4BHofo
pbIHKa no cocro.{H,Ilo ua 3 1 4exa6p t2017 u2016 roAoB, orHeceurr x Vponurc 2 uepapxur anpu"earrnofi crouuocrz.

B cne4yrorqefi ra6lnqe [peAcraBJIeH aHaJII43 (bznauconrrx rrHcrpyMeHroB, He oueHr4BaeMbrx rto cnpaBeAnr4Bot.
crol{Mocrl4 uo cocro{Hl4lo Ha 31 4era6pt 2017 roAa, B pa3pe3e yponuefi vepapxvr4 clpaBeAJlrlBolz cror.rMocrr4, K
KoropbrM orHeceHa orIeHKa crrpaBeAnr,rBoii crouuocru:

OltHaHcoesle aKTl,lBbl

leueNHsre cpeAcrBa u r,tx oKBt4BaJreHTLr

Cqera N BKJraAbr e 6aHKax

YDosens 2

236,r96
638,53 I

236,196
638,53 IKovnccuongtre n 4.433 4.433(Duua Hconure o6qgare.fl ucrea

KpeAuropcKaq gaAorxreuHocrr ro cAennau pEIIO

B c,re4youle ir ra6tur\eqpeAcraBneH unun^
cror4Mocrn uo cocrorl{I4lo ua 31 Aera6pt 2016 roAa, B pa3pe3e ypoeuefi uepapxzru cnpaBeArrr,rBofi crounaocrz, x
KoropbrM orHeceHa orIeHKa cnpaBeAJrr4Bofi crouuocrz:

B tr,rc. tente Bcero cnpaneg.lueaa
cTol.tMocTt>

[euexuue cpelcrBa II ]rx 3KBr.rBaJreHTLr

Cqera r.r BKrarbr e 6auKax
3 53,3 50
236,37 |

353,350
236,371

@ltHaHcoesle aKTuBbl

Itouaccnonnue K noJt
(D Hua Hcossre o6nsare,trcrea

3.891 3,893

KpeAr4TOp CKrul 3aIOI)Ker{Ho cTL

i)
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Ao <{orrEPEIflfl oPfAHr43ArU,r{ Ao (drypBAHK> MoNBy EXPERTS>

[IPI'IMEqAHI4fl K oI,IHAHConolTr orqnrHocrl,I3A foA, 3AnoHqrrBuvritcg3l nEKAEp fl21rj
f oAA (rrPoAoJrlr{EHr4E)

23 yrBEpxAEHI4Eol,IHAnconoirorqETHocrI,I

[auuax (punancona.a orqerHocrb 6una o4o6peHa pyKoBoAcrnou Kounaru{r,r 14 yrBep}KAeHa K Bbrnycry 27 atperg
2018 rola.
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