MOACHUTEJIbHAA 3AMUCKA

K ot4yety AO «MaHructaymyHauras» 3a 2-keaptan 2010r.

1. KOPIMOPATUBHASI UHOOPMALIUA

[lpunaraemas  KOHCONMAMpOBaHHas (UHAaHCOBaA OTHETHOCTH BKIOHMaeT uHaHCcOBYIO oTuértHocTh  AO
«ManrucraymyHatiraz» (nanee no tekcry «Komnanus» unu «MMI») u ero govepHux opranuzaumii (nanee o

TEKCTY COBMECTHO HMeHYeMblie «l pynnan).

OcHoBHBIMH HanpasieHuAMK aearenbiocTH MMIT aBnaioTea paspaboTka, 100bIMa, W IKCMOPT YIJIEBOAOPONOB, Ha
HepTerasOHOCHBIX y4acTKax. pacronokeHHbix B Manrucrayckoii obnactu na 3anase Kasaxcrana. 25 nosabpa 2009
rofa npexHuil eauHcTBeHHbiit akunonep, «Central Asia Petroleum Limited», nposan 100% npuHamiemawnx emy
akumii komnannu - CIT «Mangistau Investments B.V.» («MHUBEB»). AO «HK «KasMy#naiil'az» («HK KMI'») n «China
National Petroleum Company» («CNPC») ABAA10TCA KOHEYHBIMU COBMECTHO KOHTPOJIMPYIOLLHMH cTopoHamy MUBB,
Kaxao0# npunauiexut 50% kanutana u npaea ronoca 8 MHUBB.

3apeructpupoBanHblii ofuc Ipynnei pacnonoxen no aapecy, Pecnybnuka Kasaxcran, r. Akray, Mukpopaiion Ne 6,
3nanne Ne 1.

IMpunaraemasn cOKpawlEHHas KOHCOJIMIHPOBAHHAN NPOMEKYTOUHAA (MHAHCOBAR OTYETHOCTL BKIIIOYAET OTHETHOCTh
AO «ManrucraymyHaiirazn (nanee «Komnanus» unn « MMI'») v ero aouepHHX opraHuzauuu (Jajee COBMECTHO
uMenyemble «I'pynna»)..

YcnoBus BeleHUs NeATEHOCTH

Pecriybnuka KasaxcraH npojoskaer 3KoHOMUUECKHe peopmbl U pa3paboTKy cBOeH 3aKOHOIATE/IbHOM, HAIOrOBOH H
HOpMaTHBHOMH Gasbl, Kak TOro TpebylT YCI0BHA PLIHOYHOH IKOHOMUKM. Bynymias ctabHibHOCTb Ka3aXCTaHCKOW
IKOHOMHMKH B GOJNLLION CTENEHH 3aBUCUT OT ITHX pedopM M pa3paboTok W IHPEKTHBHOCTH IKOHOMHUECKHX,
(hIHAHCOBBIX W MOHETAPHBIX MEP, MPEANPHUHATLIX MPABHTEILCTBOM.

KazaxcraHckas 3KOHOMHMKA YYBCTBHTENbHA K Craay ANOBOI AKTHMBHOCTH M CHWKEHHWIO TEMTIOB 3KOHOMHYECKOro
pazutus B mupe. Ilpononxaiowmiics MUpoBOit (HUHAHCOBLIN KPU3NC Bbi3Ran HECTAOMNBLHOCTL pbIHKA KanuTana,
CYLIECTBEHHOE YXVILIEeHHe JHKBHIHOCTH B OaHKOBCKOM cexkTope M Oosjee KECTKME YCIOBHA TIPEAOCTABACHHSA
kpeanta B Kaszaxcrawe. HecMoTps Ha TO, 4TO Ka3axXCTAHCKOE MPABHTE/NLCTBO BBENO Pl CTAOHIM3ALMOHHBIX MED,
HANPABJIEHHBIX HA MOAZEpXkKaHHE [MKBHAHOCTM W obecrievenue pepMHAHCHPOBAHWS 3AM0JKEHHOCTH  UiA
Ka3axcTaHckux OaHKOB M KOMMNAHWIA., TeM HE MeHee, CYIUECTBYET HeOMNpe/eN&HHOCThL OTHOCHTENBLHO J0CTyna K
KaluTany M CTOMMOCTH Kanutana s [pynnsl W eé KOHTPareHTOB, YTO MOKET OKalaTk BIHAHHE Ha (pMHAHCOBOE
nosioxkerue [pynnel, pesynbTaTbl e€ AeaTebHOCTH M IKOHOMHYECKHE NEPCNEKTHBbI.

2. OCHOBA IMOJAIOTOBKH

KoHconuaupoBanhas (QUHAHCOBas OTYETHOCTL TMOArOTOBAEHA HA OCHOBE TEPBOHAYAILHON CTOMMOCTH, 3a
MCKTFOMEHHEM YKa3aHHOTO B YueTHOH nonutHke W [IpUMEYaHHSX K AAHHOH KOHCONMIMPOBaHHOH (IMHAHCOBOH
oruérHocr. [pynna senér csou Oyxrantepckue 3arnuci B TeHre. Bce 3nauenns B JaHHOHW KOHCONMAMPOBAHHOM
dJHHaHCOBOﬁ OTYETHOCTH OKPYIJIEHbI 10 ThICAYH, 38 HCKITFOUEHHEM CrneLHalbHO OrOBOPEHHBLIX CNTY4AEB.

3agBleHHe O COOTBETCTBHH

KonconuauposanHas (UHAHCOBAS OTYETHOCTb ['pyMnbl MOArOTOBAEHA B COOTBETCTBHM ¢ MeEKIYyHAPOAHBIMH
cranpapramu puHancoBoii oTuéTHOCTH («MCDOY).

dyHKUHOHAIbHAA BAIIOTA

Ha OCHOBaHMM IKOHOMMHECKOI CYWHOCTH OCHOBOMOaraloumx coObiTHil W ycnosuii, oTHocaumxcs k [pynne,
(hyHKuHoHaNbHON BantoToi ["pynibl Obi1 onpenengn Tedre. Onepaunn B APYrHX BaTiOTax paccMaTpHBalOTCA Kak
ornepaiui B HHOCTPAHHBIX BamoTax. Kaxknoe npeanpuatie B ['pynne onpeaenser ceow (hyHKUHOHAIILHYIO BANIOTY H
CTATBY, BKIIOYEHHBIE B (PUHAHCOBYIO OTHETHOCTH KAKAOTO MPEANPHATHA, OUEHHBAIOTCS ¢ MCTIONBL30BAHWEM TaKOf

(pyHKLHOHAILHOH BANIOTHI.

HuocTpanHas Bajr0Ta

'pynna BeAET CBOM YUETHbIE PErHCTPb U FOTOBHT (hPHHAHCOBYIO OTYETHOCTh B TeHTe. TeHre He ABIAETCA NONTHOCTHIO
KOHBEpTHpYeMoii BamoToil 3a npeaenamu Kaszaxcrana. Caenku B HHOCTPaHHbLIX BANIOTAX YUHTBIBAIOTCS M0 CTABKaM,
yeranosienHsiM HaunonansieiM bankom Pecry6inkn Kasaxcran.

JleHekKHble aKTHBBI H 00A3aTENLCTBA, BHIPAKEHHbIC B MHOCTPAHHBIX BATIOTAX, NEPECUHTHIBAIOTCA N0 00OMEHHOMY KypCy
Ha OTYETHYIO AaTy. Bee pasHuUbl, BO3HMKAIOUIME B PE3y/bTaTe M3MEHEHHil B Kypcax oOMeHa rocie 1aThl CAeIKH,
OTPaXkKAIOTES B OTUETE O COBOKYITHOM 10X0€.



B CﬂElI)(IOlLlEi"’I Tabnuie nokalaHbl OOMeHHbBIE KYPCbI IUTA TEHTE MO COCTOAHHIO Ha.

26 vionga 2010 roga 30 wions 2010 ropa 31 nexkabpsa 2009 ropa

Honnap CLWA 147,46 147 46 148.36
EBpo 190.80 179,81 21284

CyutecTBeHHbIE OYXTaiNTepeKHe CYAICHHUA H OLEHKH

[MoaroToBKa KOHCONMMAMPOBAHHON (PUHAHCOBON OTYeTHOCTH B cooTBeTcTBMM ¢ MCDO TpebyeT OT pyKOBOJICTBA
OLIEHOK M NOMYILIEHHil, KOTOpble BAMAIOT HAa CYMMbl AKTHBOB M 00S3aTe/bCTB, OTPAXEHHBIE HA ATy MOATOTOBKH
(MHAHCOBOH OTYETHOCTH, M HA OTPAXEHHLIE CYMMbl [OXOAOB M pacxoloB B Te4eHHe OTYETHOro nepuoja.
DakTHYECKNE Pe3yIbTaThl MOTYT OTJIHYATBLCA OT ITHX OLEHOK.

OcHOBHbBIE JONYLIEHHs, Kacaloumecs 6}fﬂyl.l.llrtx H MPOYHX OCHOBHBLIX WUCTOYHHKOB HQOTIPGIIEJ'IEHHOCTH CYIKIEHHA Ha
OTYETHYIO Jarty, KOTOpbIE HMEKOT FHAYHTEbHBIH PHCK BbI3BATh CYLIECTBEHHbLIE KOPPEKTHPOBKH GanaHcoBoii
CTOMMOCTH aKTHBOB M 00S3aTE/IbCTB B TEUEHUE crenyrouero fbHHaHCDBOFO roaa, npeacTasl/ieHbl qanee:

3anace negpmu u eaza

3anackl HepTH W rasa SBASIOTCH CYLIECTBEHHBIM (pakTopoM B pacuérax [pynnel mo W3HOCY, HCTOUIEHHIO H
amoprHzaury. ['pynna oueHHBaeT CBOH 3anackl He)TH W raza B COOTBETCTBHH ¢ MeToaHKOI O6uiecTsa HediTerasoBbix
uhkenepos. [lpn ouenke 3anacos no mertoauke OOwecTBa He)TerasoBblX HHKEHEpOB, [pynna wucnonabzyer
JIONITOCPOYHLIC TUIAHOBBIE LEHBI, KOTOPLIE TAKAKE HCMONB3YIOTCS PYKOBOJACTBOM [UIA TPHHATHA WHBECTHUHOHHBIX
pewieHHii oTHOCHTENbHO pa3paboTkn mecTopoixaeHua. HMcnonb3oBanne nnaHoBLIX LEH 11 OLEHKH 10Ka3aHHbIX
3aMacoB YCTpaHseT BAMAHHWE HecTaOWILHOCTH, NMPHCYLIEH MCMOJB30BAHMIO LIEH CMOT Ha KOHell roja. PykoBoncTso
CHMTAET, 4TO JAOTYLIEHUA MO J0JTOCPOHHLIM TJIAHOBLIM LeHaM GOJblle COOTBETCTBYIOT AOJTOCPOYHOMY XapakTepy
NIeATe/IbHOCTH 110 N00bIYe W NPeoCTaBIsioT Handoee MOAXOAANULYI0 OCHOBY A7 OLEHKM 3anacos HedTH u rasa. Bee
OLIEHKH 3aMacoB MOApPasyMeBalOT HEKOTOPYIO cTeneHk HeonpeaenéHHocTH. HeonpenaenéHHocTh B OCHOBHOM 3aBHCHT
or o0bEMa HANEKHBIX TEONOTHHECKHN W MHIKEHEPHBIX AaHHBIX, AOCTYMHBLIX HAa MOMEHT OLEHKM M HHTeprpeTauuy
TAKHX JaHHBIX.

Ob6azamenbemad RO 6blOBIMUIC AKIMUBOE

Mo ycnosusiM onpeie/iEHHbIX KOHTPAKTOB, B COOTBETCTBHH ¢ 3aKOHOMATENLCTBOM H HOPMATHBHO-ITPABOBLIMH aKTaMH,
[pynna Hec&T lopuaHHECcKHE 00A3aTENLCTBA MO AEMOHTAXKY M JIMKBHIALMHM OCHOBHBLIX CPENCTB W BOCCTAHOBJICHHIO
3eMENILHBIX YYACTKOB HA KaXKIOM M3 MecTopokiaeHuii. B uacTHocTH, Kk oOs3atensctBam [pynnbl OTHOCHTCA K
MOCTENEHHOMY 3aKPbITHIO BCEX MPOLYKTUBHBIX CKBAKHH M JEATEJILHOCTb 10 OKOHYATE/IbHOMY 3aKPbITHIO, TAKad Kak
NeMOHTaXK TPYOONPOBOAOB, 34aHKIT 1 PEKYIBTUBALMA KOHTPAKTHOM TeppuTopun. Tak Kak cpok AeHCTBHA AHLEH3HIT HE
MOKET OBITE MPOLTEH MO YCMOTPEHHIO [ pyNibl, TOMYCKAETCA, 4TO PaCu€THLIM CPOKOM MOTALIEHHs 00A3aTENBCTB M0
OKOHYATELHOMY 3aKPBITHIO ABIASTCA IaTa OKOHYAHMS KaxKA0ro JHLEHINOHHOTO nepuota. Ecnu Gbl o6g3aTenseTsa no
JIMKBHAALIHK AaKTHBOB I10JIKHbI OblI Obl MOTALLIATLCA M0 HCTEYEHMHM JIKOHOMHMYECKH O00CHOBAHHOTO OKOHYaHWA
IKCIUIYATAUNH MECTOPOKIASHHH, TO OTpakEHHOE 00A3ATENLCTBO 3HAUMTENLHO BO3POCIO Obl BCIEACTBHE BKJIIOYEHHS
BCEX PACXO0B M0 JIMKBHIALMK CKBAXKHH M KOHEUHBIX Pacxoaos mo sakpeitHio. OObém obssarenscts [pynmbl no
(PMHAHCHPOBAHMIO JIHKBHIALMM CKBAXKHH W 34TPaT 110 OKOHYATEJbHOMY 3aKpBITHIO 3aBHCHT OT  YCIOBHH
COOTBETCTBYIOIIMX KOHTPAKTOB M AE/CTBYIOLIEr0 3aKoHoaTeNbeTBa. Hukakie 00a3aTenbeTs He OblTH MPU3HAHLI B TeX
ctydasx, KOTZa HH KOHTPAKT, HM 3aKOHOIATE/NbCTBO HE MOJAPasyMeBaloT OMpeleléHHoro 00s3aTenseTsa Mo
(PMHAHCUPOBAHMIO TAKHX PACXOMOB [0 OKOHYATENbHOH JIMKBMAALMM H OKOHYATEJILHOMY 3aKpbITHIO B KOHLE
JIMUEH3MOHHOTO  repuosa. [IpuHATHE TaKOro PpEIEHHA CONpOBOKAACTCA HEKOTOPOH HEOnpeden&HHOCTBIO H
CYUIECTBEHHbIMH CYKACHHAMH. OueHKH PYKOBOACTBA KacaTejbHO HaJlMYHA WIH OTCYTCTBHA TaKHX 06na3aTenLCTB
MOTIYT M3MEHHUTBCS BMECTE C M3MEHCHHAMH B MONUTHKE W NMPAKTHKE ﬂpasmem.cma WiIH B MECTHOI orpacneaoﬁ
TpaKkTHKE. CyMMﬂ oba3zaresnbeTBa, ABAAETCA Texymei‘{ CTOMMOCTbLH) OLIEHEHHBIX 3aTpaT, KOTOPbLIE KaK 0XHAAKTCH,
norpedyioTcs as noraweHns ooasatenbeTsa. O0A3aTeNbCTBO M0 BLIOBITHIO AKTHBOB NEPECMATPHBACTCA HA KaiU1yHO
OTHETHYIO IIATY W KOPPEKTHPYETCS /ns OTPaKeHus Hawiyuwei oueHku cornacHo Murepnperaunn 1 «M3MeHernsa B
obA3aTeNbCTRAX 10 BRIBOAY W3 IKCIIYATALNH 00BEKTa OCHOBHBIX CPEICTB, BOCCTAHOBIEHHIO MPUPOIHBIX PECYPCOB Ha
JAHHMAEMOM MM YHAacTKe W HHBIX aHAIOrHuHbIX oOs3aTenbcTBax». [lpu ouenke OyaylidMX 3aTpatr Ha 3aKpbiTHE
HCTIOIB30BAINCH CYLLECTBEHHBIE OLIEHKH M CY/KAEHHA, CHENaHHbIE PYKOBOACTBOM. BONBIIMHCTBO 3THX 00A3aTeNLCTB
OTHOCSTCS K OTAAIEHHOMY OYIyLIEMY M MOMHMO HEACHOCTH B 3aKOHOAATENbHBIX TpeGOBaHHAX, HA OUEHKH ['pynribl
MOTYT OKa3aTh BJIMSHHE W3MEHEHMS B TEXHOJIOTHWH YIANEHWs akTMBOB, 3aTpaTax W OTPacieBOi NpaKTHke.
HeonpenenéHHOCTH, OTHOCALUMECS K 3aTpaTaM Ha OKOHYATE/IbHOE  3AKPbITHE  YMEHBLLWAKOTCH  BIHAHHEM
JMCKOHTHPOBAHHA OKMIAEMBIX [ACHEKHbIX NOTOKOB. [pynna OUeHHBAET CTOMMOCTL OyayUIeH TUKBUAAUMN CKBAKHH,
MCTIONb3Y S LIEHBI TEKYLIETO FO/a i CPeIHEe 3HAUEHHE J0TOCPOUHOIO YPOBHS HH(ISLIH.

Jlonrocpounbie TeMIbl HHPJIALUMM W CTABKH IHCKOHTA, HCMOJL30BAHHLIC TS ONPEeIeHNs 0053aTenbCTB B OTUETE O
(urancoBom nonokednu Ha 30 mons 2009 ropa, cocTaBmAIH 3.0% u 7.5% cootBetcTBeHHo (B 2009 romy: 3,0% u

7.5%).



Dronceuneckan peabuiumayus

Ipynna Taksie JenaeT OUEHKHW W BLIHOCHT CYXKIAEHHs Mo (OPMUPOBAHWIO pEe3epBOB N0 00s3aTenbcTBAM Ha
IKOJIOTHYECKHE OYHCTHBIE PabOThl W peabunuTaunio. 3aTpaThl Ha OXpPaHy OKPYMAOIIEH CPeibl KanuTAIU3NPYHOTCA
HJIH OTHOCATCA Ha PACXOJIbl B 3aBHCHMOCTH OT WX Oyayuleil IKOHOMHYECKOH BbITObI. 3aTPaThl, KOTOPbIE OTHOCSTCS K
CYLLECTBYIOLIEMY COCTOSIHMIO, BbI3BAHHOMY MPOILIOH NEATENbHOCTBIO M HE WMeroume Oyayuei IKoHOMHYecKoil
BBITOJIbI, OTHOCATCH HAa PacXolbl.

Obs3atenbcTBa ONPENENSIOTCA HA OCHOBAHMM Tekyllell uHpOpMauuu O 3aTpaTax M OKMIAEMbIX [MJaHAX MO
PeKYILTHBALIN M YUHMTLIBAIOTCS HA HE MCKOHTHPOBAHHON OCHOBE, €C/IM CPOKHM MPOUEYP HE COrMAacoBaHbl C
COOTBETCTBYIOIMMU opraHamu, Peseps ['pynmbl Ha IKOTOTHYECKYIO pealuauTaLiio npeacTaBaser codoil Hanmydwme
OLEHKH PYKOBOJCTBA, OCHOBAHHBIE HA OLIEHKE OKHIAEMBIX 3aTpaT, HEOOXOAMMBIX LS TOTO, uToOL [pynma cobnromana
TpeGoBanns CyLIeCTBYIOUIET Ka3axCTaHCKOH HOPMATHBHOT Da3bl M KOHTPAKTa Ha Pa3BenKy H A00bIYY YIIEBOAOPOIOB OT
9 aupaps 1998 rona (nanee - KOHTPAKT Ha HEAPOMOIb30BaHKE). ['pynna corjacunach B3sTh Ha cebs OTBETCTBEHHOCTH
3a HEKOTOpOE 3arpsA3HeHME BOIbl M MOYBbLI, KOTOPOE ABWIOCH PE3YALTATOM N00BIMH HEe(TH, OTHOCSILEHCS K Hauary
100biuKM. B OTHOLIEHNH pe3epBOB N0 JIKOJOTHYECKOH peabunuTaunM, (akTHYECKHe 3aTpaThl MOTYT OTIHYATHCH OT
OLUCHOK BCIEACTBHE H3MEHEHHMA B 3AKOHOJATE/ILCTBE M HOPMATHBHO-MPABOBBIX akTaX, OOIIECTBEHHBIX OMHIAAHMIA,
00HApYIKEHHA W aHANN3A TEPPHTOPHAJILHBIX YCIOBHI H H3MEHEHHIT B TEXHONOMMAX OYHCTKH.

Hanocoobroocene

[Tpu oueHke HANOroBLIX PHCKOB, PYKOBOACTBO PAcCMATPHBAET B KAUECTBE BO3IMOXKHBLIX 00A3aTENLCTB H3BECTHbIE
cepsl HecobmoaeHUs HANOTOBOro 3aKOHOIATENbCTBA, KOTOpble ['pynna He MOXKET OCMOPHTL WM He CYMTAET, YTO
OHa CMOKET YCMEIIHO 00KaNoBaTh, €c/in JOMOJHHTENbHBIE HANOTH Oy/1yT HAYMCIEHb! HANOTOBLIMI opranamu. Takoe
onpefeneHne TpedyeT BbIHECEHWs CYUIECTBEHHBIX CYXKAEHWH W MOKET W3IMEHATBCA B pe3y/bTate WIMEHEHWil B
HAJIOTOBOM 3aKOHOMATENLCTBE M HOPMATHBHO-NPABOBLIX AKTax, MOMPABOK B YC/IOBWS HANOTOOONOKEHUS B KOHTPaKTax
[pynmnbl Ha HEAPOMONL30BAHHE, ONpPEIeNeHNS 0XMIAEMbIX PE3YJILTATOR M0 OHCHIAOIIMM CBOETO PELIEHHA HAOTOBBIM
pas0upaTenbCTBaM H TEKYLUETO pe3y/ibTaTa OCYLUECTBASEMOl HANOrOBLIMM OPraHaMu MPOBEPKH HA COOTBETCTBHE.

Pesepe no HAC k osmenyenuino

I'pynna onpepensier, no MeHblieil mepe, emeroiHo, asasercs v Bo3meuwenne HJC comuuTenbHbiM. Pesepe Ha
comuuTenpHbiii HJIC K BO3MELIEHHIO, OCHOBBIBAETCS HA OTYETE M0 MPOBEPKE, MOArOTOBIEHHOM HAJIOrOBBIMH
opranamu. CyllecTBeHHBIE CYKACHHS PYKOBOJICTBA TpedyIOTCs JUId TOTO, YTOOLI ONpeaennTh, MoxkeT nu [pynna nanee
3alMIIATH CBOE NPABO HA BO3MOMKHOCTL Bo3Meltenus HJIC.

Axmugbt no omepoxennomy Haroey

AKTHBBI O OTCPOHEHHOMY HANOTY MPU3HAKOTCH MO BCEM pe3epBamM Mo COMHHTETbHOMN 3a10MKEHHOCTH, pe3epBaM Ha
YCTapeBLIKHEe TOBAPHO-MAaTepHalIbHbLIE 3anmacbl W OCHOBHbIE CpPeICTBA B TOH CTerneHu, B KDTOpOﬁ CYLUECTBYET
BEPOATHOCTL TOTO, UTO HANOrooGiaraeMbie BPEMEHHbIE PA3HHLIBI 1 KOMMEpUecKas NpHpoLa TAKMX pacxonos OyayT
JI0KA3aHbl, @ TAKXKE NPH YCTIELHOH peann3alii CTpaTeruii HANOroBoro NIaHMPOBaHKs

Pesepasl no coMnumensHoll 3a0014CeHHoCmu

[pynna cosfaer pe3epBbl N0 COMHHTENbHOH N1e0NTOPCKOil 3a10MKEHHOCTH, aBaHCaM BbIAaHHBLIM W OECMPOLEHTHBIM
3aiiMam, CyLIeCTBEHHbIE CYMICHNA HCTONL3YIOTCA 1A OLEHKH COMHMTENbHLIX c4eTOB. [1pH OlleHKe COMHHTENLHBIX
CUETOB YUHTBIBAIOTCS MMOKA3ATE/IH AEATETBHOCTH KIIMEHTOR B MPOLLIOM H HX OXHAaeMmbie nokazatend. Mamenenns B
IKOHOMHKE, OTpaciH M creun(UyYeckuX YCIOBMAX KIHEHTa MOryT noTpeGoBaTh KOPPEKTHPOBOK pesepsa Mo
COMHHTEJIbHBIM CUYeTaM, OTPaKEHHOTO B KOHCOMHAWPOBAHHOH (IMHAHCOBOI OTYETHOCTH.

Obecyenenue 0CHOBHbIX CPeOCmB

Ha kaxayio oT4éTHYHO gaty ['pynna oueHMBaeT, CYMIECTBYIOT /M Kakue 1u00 NPU3HAKKM BO3IMOKHOIO 0DeCLeHeHHs
axktusa. Eciu Takue Npu3HaKM CYLLecTBYIOT, ['pynia npou3BOAMT OLEHKY BO3MELLaeMOH cyMMbl. Boamelnaemas cymma
aKTHBa npeactaBngeT coboif HauDOALIIYIO BEIMUMHY M3 CIPaBEANWBOH CTOMMOCTH aKTHBA MiIM FEeHEPUPYIOILEH
€IMHHLIbI 32 BHIMETOM 3aTpaTt Ha MPOAAKY WIH CTOMMOCTH HCIOJIb30BAHUA, W ONpPeNensneTes /Ui OTAENLHOTO aKTHBA 3a
HCKIJIIOUEHHEM CITYYaeB, KOTJa akTHB HE TeHEePHpYeT MPUTOKOB JEHEKHBIX CPEACTB, KOTOPLIE B 3HAYHTE/LHOH Mepe
HE3aBHCHMBI OT [PHTOKOB ACHEWKHBIX CPELCTB, FEHEPUPYEMBIX APYIHMH AKTHBAMH WM IPynnamu akTnsos. Eciu
fanaHcoBas CTOMMOCThL AKTHBA MPEBbILIAST BO3MEILAEMYIO CYMMY, TO aKTHB paccMaTpHUBaeTcs Kak 00eCLEHEHHbIH 1
CTOMMOCTb €10 YMEHBIIAETCA 10 BO3MEWAeMOii cyMmbl. [TpH OLIEHKE CTOMMOCTH HCMONb30BAHKA pacueTHble OyayuLHe
MOTOKH [AEHEHKHBIX CPEACTB AHCKOHTHPYIOTCA 10 MX TeKylleH CTOMMOCTH C HCIOJb30BaHWE CTABKW JIMCKOHTA 10
Ha/I0ro00a0KEHHS, KOTOPas OTpa)kaeT TEKYLLY0 PhIHOUHYH OLEHKY BPEMEHHOH CTOMMOCTH JIEHET M PUCKH, NPHCYLIHE
axktupam. B 2009 I'pynna npussana yoeiTok 0T 0beCieHeHNs 0CHOBHBIX CPEACTB B cyMMe 6.966.211 Thicay TeHre

Onpenenenne obecleHeHHs OCHOBHBIX CPEICTB MPEANOJIaraeT HCNojb30BAHNE CYKICHHI, KOTOPbIE BKIIOUAIOT,
MOMHMO TIPOYEro, NPHYHMHY., CPOK H cymmy obectenenus. OOecueHeHHe OCHOBLIBAETCA Ha OOBIIOM KOMHUECTBE
(baKTOpOB, TAKHX KaK U3MCHEHHE B YCJ/IOBHUAX KOHKYPCHLMH, B OXKHMAa€MOM pOCTE OTpacCiid, YBEJIWYEHWE CTOMMOCTH
KanuTana, W3MeHeHHe AOCTYNMHOCTH (MHAaHCHpOBaHWA B OyAyUIeM., TEXHOJAOTHYECKOE yCTapeBaHHE, NpekpauieHue
OKazaHusi YCIyr, TEKyLlHe 3aTpaThl Ha 3aMElIEHHE W Apyrue H3IMEeHEHHA YCJIOBHI, KOTOpbIE YKas3blBalOT Ha
cyutectsoBanue ofecuenenmns. OrpeleneHHe  BO3MEWAEMOl CYMMbl TCHEPHPYIOIWLEH  €AHHHULBI  MpPEAnoaaracT
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MCTIONL30BAHKME OLIEHOK PYKOBOACTBA. METObI, MCMONb30OBAHHLIC ANA ONPEAeSeHHs CTOUMOCTH MCMONbL30BAHMS,
BKJIFOYAKT METOAbI AHCKOHTHPOBAHHOTO MOTOKA NEHEKHBIX CPELCTB, KOTOphie TpeOyIoT 0T [PpyMMbl CYLIECTBEHHBIX
CYKNCHNH, KACAIOUIMXCA OMMAAEMbIX OYAYIUINX AEHEKHBIX NOTOKOB OT MEHEPUPYIOLIEH CAMHWLGI, @ TaKKe BLIOpaTh
NOAXOAALIYIO CTABKY AHCKOHTA AN pacuéTta TekylleH CTOMMOCTH 3THX JEHEHHbIX NMOTOKOB. ITH OLEHKH, BK/IIOYas
HCTMONB3YEMBIC METOLOJIOMHH, MOTYT OKa3aTh CYLIECTBEHHOE BIMAHWS HA CMPABELIHBYIO CTOMMOCTh M, B KOHEYHOM
cHeTe, Ha CyMMYy Ji000ro obecueHeHNs OCHOBHLIX CPEJICTB,

3. OB30P CYILECTBEHHBIX ACMTEKTOB YUETHOM MOJUTUKH

Koucoanaauus

HouepHHe opraHH3aUMK - 3TO Te NpeAnpHATHA, B Kotopbix ['pynme npuuainexunt Gosee noJaoBHHbI rOJIOCYHLIMX
aKLMii, WK NPeANpHATHA, ONEPALMOHHYIO IEATEIbHOCTh KOTOPhIX ['Pyrina MOKeT KOHTPOIHPOBATL KAKHM-THB0 HHBIM
obpazom. [louepHue OpraHU3aLNN KOHCOIHANPYIOTCA, HAUMHAsA C MOMEHTa noayqenus ['pynnoit KOHTPOIA Hal HUMM.
Kouconunauns Takux npeanpuATHii TpekpaliaeTcs ¢ AaThl NpeKpauieHus KOHTPoAs. Bce BHYTPUrpynroBble
onepainn, Ccajlbl0 H HEpeanu30BaAHHBLIE 10XOIbI TIO onepauMsaM  MEKAY KOMMAHHAMM IPYNIbl  MCKIKOYAKOTCH.
HepeanusosaHtble yObITKM Takke HCKIOUAIOTCA, KPOME CIy4aeB, KOrAa AAHHAsA ONEPAlMs CBMIETENLCTBYET 00
obecueHeHHH nepeaasaemMoro aktusa. [pn HeoGXOMMMOCTH B YUETHYIO NOJHTHKY NOYEPHHX OpraHM3aimii BHOCATCA
W3MEHEHMsA [UIs MPUBENEHHS e€ B COOTBETCTBHE C YUETHOMN MOMUTHKOMH [pynrisbl.

OcHoBHBIE cpeacTBa

OCHOBHBIE CPEACTBA YUHTBLIBAKOTCS MO MEPBOHAYATBLHON CTOMMOCTH 38 MUHYCOM HAKOTMJICHHOTO M3HOCA, HCTOLLEHHS
W obecueHeH .

[lepBoHavanbHas CTOMMOCTbL @KTHBOB COCTOWT M3 LEHbI MPHOOpPETeHHs WM CTPOWTENLCTBA, MOBOT0 poaa 3aTpart,
HETMOCPEICTBEHHO OTHOCALUMXCH K IPUBEASHHIO aKTHBa B paboyee COCTOAHWE W MEPBOHAYAILHYIO OLEHKY 3aTpaT no
JMKBUIAUMH aKTHBA, npu HeoOXoaumoctH. LleHoll npuoOpereHWs I CTPOWTENLCTBA SBIAETCS COBOKYTIHas
yNJaueHHas CTOMMOCTbL M CrpaBe/inBad CTOMMOCTh JHO0Oro BMIA BOZHATPAKIEHWS, MPENOCTABIEHHOTO s
npuodpeTeHNs akTHBA.

HedrerasoBeie akTHBbI aMOPTH3MPYIOTCA ¢ HCMOJIL3OBAHHEM [MPOM3BOJCTBEHHOrO METOAA M3 pacuéra J0Ka3aHHBIX
pazpaboTaHHBIX 3aMmacos.

[lpoune ocHOBHBIE CpeicTBA B OCHOBHOM MPENCTABIAIOT COO0H 3laHusA, MaluWHbl H 00OpYAOBaHHE, KOTOpbIE
aMOPTH3HMPYIOTCS C HCMONB30BAHNEM JIMHEHHOrO METO/A B TEYEHHE CPEIHEro CPOKa Mose3Hoii ciyx0bl B 24 roga u 7
NIeT 218 KawA0H H3 rPYIM OCHOBHBIX CPEICTB COOTBETCTBEHHO.

Tpennonaraempie CPOKH TMONE3HOI Cy#Obl OCHOBHBIX CPEIACTB MEPECMATPHBAIOTCA HA €KErOAHOH OCHOBE, W NpH
HEeOOXOAMMOCTH H3MEHEeHHS B CPOKAX KOPPEKTHPYIOTCS B TOCHEYIOIMX MEPHOIAX.

banaHcoBasi CTOMMOCTBH OCHOBHBIX CpelCTB NEepecMaTpHBaeTCa Ha MNpeaMeT obeclieHeHHs B Tex ciayuasx, kKoraa
MPOUCXOIAT Kakue-TH00 coOLITHA WIW M3MEeHEHHS B 00CTOSTEILCTBAX, YKasbplBawlllHe Ha TO, 4TO DanancoBas
CTOHMMOCTb HE ABIAETCA BO3IMELLAEMON.

OO0bEeKTbl OCHOBHBIX CpEACTB, BKIHOYaA N00bIBAKOLINE CKBaXKHHBI, KOTOpbLIC nepecraroT N100bIBATH KOMMEpPUYECKHE
obbemMbl YrAeBOAOPOAOB, H NAAHHUPYIOTCHA K JHKBHAAUHWH, NEPECTAIOT YYHTLIBATHCA B KAYE€CTBE aKTHBA NpH BLIOBITHM,
WITH TOTJa KOraga HE OWKHAACTCA MOJYHEHHE 6y11yu1Hx IKOHOMHYECKHX BbLITOA OT HMCIONb30BaHHA akTuba. JlroObie
A0X0Abl  HITH yﬁblTKH, BO3HHKAIOLIHWE OT CNHCAHMA AaKTHBa (paccqm'bmaemue KaK pasHula MexKAY YYHCTBIMH
NOCTYMACHHAMH OT peanH3aluuH H OanaHcoBOi CTOMMOCTBIO OG’I:EKTa) BKJTIO4AKTCA B KOHCOJ’IHJJ,HPOBEHH!)]F! OTHET O
COBOKYIMHOM [10X0OI€ TOro nepruoia. B KOTOPOM NPEKpauleHO rnMpH3HaHkue.

HEM&TEPH&J’[I@HHC AKTHBbI

HemarepnanbHble aKTHRBI YUHTBLIBAIOTCA MO CTOMMOCTH, 3@ MHHYCOM HaKOMIEHHO aMOPTH3ALMH W HAKOMIEHHBIX
yObITKOB OT oBecuieHenns. HemaTtepuanbHble akTHBBI BKITIOHAIOT 3aTpaThl HA NpHobpeTeHHe NHUEH3HIl HA pasBenKy
He()TeraZoBbIX PeCypCcoB M KOMMBIOTEPHBLIX MporpaMm. HemaTepuanbHbie akTHBBI, NMPHOOPETEHHbIE OTAENBHO OT
Ou3Heca, MepBOHAYANLHO OLEHNBAIOTCA M0 CTOMMOCTH Npuodpertenns. [leproHayanbHas CTOMMOCTh - 3TO COBOKYIHAs
ynnadeHHas CyMMa M CMpaBeUiMBas CTOMMOCTb JI0DOr0 BO3HArPaXIEHHUs, MPENOCTABIEHHOrO 1A NpUOBpeTEHUA

aKTHBA.

Oskupaemslil CpoK MOJe3HOM ciyx0bl aKTHBOB MEPECMATPHBACTCSH HA EKEroAHOH OCHOBE, W NPH HEOOXOLMMOCTH,
M3MEHEHNS B CpPOKaxX KOPPEKTHPYIOTCA B nociieaylowux rnepuonax. Cpok nonesHoil ciyxObl KOMMBbIOTEPHOTO
nporpaMMHOTo ofecrneueHis cocTasiseT oT 3 10 7 Jaer.

banancoBas cTOHMOCTb HEMATCPHAIBHBIX AKTHBOB aAHAJIU3HPYETCA Ha obecueHeHue, B Tex cay4aax, Koriaa coObITHS
WIH W3MEHEHHA B 00CTOATENLCTBAX VKasbiBalOT Ha TO, 4YTO fanaHcoBas CTOMMOCTL HEe MOKET OblTh BO3MELIEHa.

ObecueHeHne aKTHBOB

prr[na OLEHHUBAET AKTHBLI HIAHW I'PYINbl AKTHBOB Ha IMMPEAMET obecueHeHHs B Tex cjiyvadx, Koraa COOBITHA HIIH
M3MEHEHHs B 00CTOATENBCTBAX YKa3bIBAKT Ha TO, 4TO OanaHcoBas CTOMMOCThL AKTHBA HE MOKET ObITh BO3MELLEHA.
OTaenbHbIE AKTHBBI rpynnupyroTea i uesneil OUeHKH Ha OOECLEHEHHME Ha CaMOM HH3KOM YPOBHE, Ha KOTOPOM
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CYLUECTBYIOT MACHTH(HUMPYEMbIE NEHENHbIE MOTOKH, KOTOPhIE B OCHOBHOM HE3ABMCHMbI OT JEHENKHBIX (OTOKOB.
FeHepUpYEMBIX IPYFUMH rpynnaMi akTHBaMH. B ciydae ecnu CyLIecTBYIOT TakWe rokazarein o0ecUeHeHHa WK
KOrza TpedyeTCs eKeroaHoe TEeCTUPOBaHWE TPYMNNbi akTHBOB HAa obecueHenue, ['pynna OCYmECTBISET OUEHKY
BO3MELLaeMOli CToMMOCTH akTiBa. Bo3Meluaemas cTOMMOCTD IPYNIbI AKTHBOB ABNSETCA HAMGONbLIEH 13 CTIPABELTHBOI
CTOMMOCTH 32 BBIMETOM PACX0I0B HAa €0 PealH3aLMI0 H €ro CTOMMOCTH HCTIONb30BaHMA. [ 16 y4eTHas CTOMMOCTH
TPYMNIbl AKTHBOB NPEBLIILACT CBOKD BOIMEILAEMYIO CTOMMOCT, IPYIlIa AKTHBOB PACCMATPUBAIOTCA KAK 0GECLEHEHHbIE
M CNHCBIBAKOTCA HA CBOIO BO3MELIACMYIO CTOHMMOCTh. B onpeaeseHun CTOMMOCTH HCNOMb30BAHMA, MONArAEMBIe
Oyayuine NeHexKHbIE NOTOKM KOPPEKTHPYKOTCH HA PHCK COOTBETCTBYIOLINI IPYIINe aKTHEOB W IUCKOHTHPYIOTCS Ha ee
0aNaHCOBYIO CTOMMOCTL METOMOM HCMONb30BAHMA AMCKOHTHON CTAaBKM 10 HANOTO0OA0MKEHUA. KOTOpas BIMAET Ha
TEKYULYIO PhIHOYHYIO OLEHKY BPEMEHHOH CTOMMOCTH JeHer.

OueHKka NPOM3BOANTCA HA KAKIYK) OTYETHYIO ATy, OTHOCHTENLHO TOTO €CTh JIH KakHe-nnGo MHIMKATOPbI, 4TO YOBITKH
N0 0DECLEHEHMIO NPH3HAHHBIE PaHEe HE CYUIECTBYIOT HIH YMEHbUIMIHCH. ECAN CYUIECTBYIOT Takme HHIMKATOPbI,
TOrIa OLEHHBAETCA BO3IMELUAEMas CTOMMOCTL. Panee npusHauHbiil yOLITOK M0 00ECLEHEHIO CTOPHHUPYETCH TONLKO,
€CJIN MPOH30LLI0 M3MEHEHHE B OLIEHKAX, MCMOJb30BABIIMXCA S ONpeieeHHs BO3MELIAEMON CTOMMOCTH aKTHBA ¢
MOMEHTA MpH3HAHWA mocneadero yObITka no obecueHeHHo. B Takom ciyuae, OCTATOUHAS CTOMMOCTL AKTHBA
YBEHYHBACTCA 110 BO3MEUIAEMOH CTOMMOCTH. YBEJHYEHHAA CTOMMOCTh aKTHBA HE MOXKET MPEBBIATh GANaHcoBYIO
CTOMMOCTb, KOTOpas Obisia Obl OMpesesieHa, 3a BLIYETOM H3HOCA HIIH aMOPTH3ALIMH, ECIH Obl B NIPe/IblAYLILHE nepHobI
He ObL1 NpU3HaH yOuITOK No obecuenenmio. Takoe CTOPHUPOBAHHE NPUIHAETCS B MPHBBLLIAX MK yObITKax.

[locnie nposenenms CTOpHUpYIOLWEH NPOBOJKH KOPPEKTHPYIOTCA PACX0ibl NO AMOPTH3ALMK B MOCAEAYIOLIHX
MEPHOIAX 15 PACTIPENCNEHHA NIEPECMOTPEHHOH DanancoBOM CTOMMOCTH aKTHBA, 3@ BLIYETOM OCTATOMHOI CTOUMOCTH,
Ha CHCTEMATHYECKOH OCHOBE B TEUCHWE OCTABLIETOCs CPOKA MONE3HOM CTyKObI,

VyacTue B COBMECTHO# IeATElIbHOCTH

[pynna umeer 10m0 y4acTus B COBMECTHON [eATeNbHOCTH B (JOPME COBMECTHO KOHTPOAHPYEMON KOMOAHMM, B
KOTOpOIf Y4aCTHUKH COBMECTHO I€ATEJLHOCTM BCTYNMIM B JIOTOBOPHOE COIMALIGHHE, YCTAHABIMBAOLIEE
COBMECTHBIH KOHTPO/Ib HAL SKOHOMHUYECKOH 1eATe/IbHOCTBI0 KoMnannn. COBMECTHO KOHTPOMHpYeMas AesTebHOCTD
MPEANONAraeT UCIMOb30BAHNE AKTHBOB M HHBIX pecypcos [pynmibl 1 APYrHX yHacTHUKOB, @ HE CO3AaHHE KOPMOPaLnH,
TOBAPHILECTBA WIIH HHOH OpraHu3aLum.

I'pynna, B cBoeil pUHAHCOBOIH OTYETHOCTH, NPU3HAET AKTHBEI, KOTOPbIE OHA KOHTPOJMPYET 1 00A3ATENLCTBA, KOTOPBIE
OHA HMMEET, pacxoiibl, KOTOpble OHA HEeCET, W A0JI0, KOTOPYIO OHa MOJIY4aeT OT MPOAAKH TOBAPOB WAH YCIyr
COBMECTHBIM MPEATIPUATHEM.

Honrocpounsie akTHBLI, MPEHAZHAYEHHBIE 15t POJAAKH U NPEKPALLEHHAS 1eSTelLHOCTS

Jlonrocpounble aKTHBbI M IPynnbl  BhIOLITHA, KJIACCH(HUMPOBAHHBIC KaK MPEAHAZHAYEHHbIC UIS  MPONAKH,
OUEHWBAIOTCA MO MEHBINEMY M3 ABYX 3HaueHWi - GalaHCcOBOH CTOMMOCTH M CIPaBELTHBOIl CTOMMOCTH 32 BBLIYETOM
3aTpar Ha npojaxy. JloirocpouHbie aKkTHBBI M IPYMMbl BLIOBITHA KIACCHPHUHPYIOTCA KAk yIepKHBAaeMble [UIf
MpOaKH, ecli WX OanaHcoBas CTOMMOCTbL MOATENKHT BO3MELICHMIO MOCPEACTBOM CIAENKH M0 MpOJakKe, a He B
pesysibTate MpOLO/IKAIOWErocs HCMob30BaHua. JlaHHOE YCNOBHE CHMTAETCs COOMIONEHHBIM /MUl B TOM Clyuae,
€CIH BEPOATHOCTD MPOJANKH BICOKA, & AKTHB MM TPYIIIA BbIOLITHA MOTYT ObITh HE3aMEUTHTENLHO MPOJaHkl B CBOEM
TEKYLIEM COCTOSHIH. PyKOBOACTBO N0/KHO MMETh TBEPIOE HAMEPEHHE COBEPIUMTE NPOAAKY, B OTHOWEHHH KOTOPOi
JOMKHO OKHAATBECA COOTBETCTBUE KPHUTEPHAM [PM3HAHUA B KAYECTBE 3ABEPLICHHON CHEIKM NPOAAKHM B TeueHHe
OJIHOTO FOJIA C 1aThl KIACCH(pHUKALLMN.

B or4ére 0 coBOKYNHOM 10X0/€ 3a OTUETHBIH NEPHOL, & TAKHKE 32 CPABHHTEIIbHLIIT NEPHUOJL NPOLLIOTO FOAA, 10X0IbI H
pacxolibl OT MPEKPALLEHHON AEATE/ILHOCTH YYWTHIBAIOTCA OTAE/BHO OT JOXOLOB M PACXOI0B OT MpoJoLKaloLeiics
AEATENBHOCTH C MOHWKEHHEM 10 YPOBHS NpHOLLIN NOCAE HANOroobAoKeHHA, daxke eciu nocie npogaxu [pynna
COXpaHsAeT HEKOHTPOJIbHYIO 0K YUacTHA B J0uepHeil KoMmanul. PesyabTupytowas npubsiib win yobiTok (nocne
BLIYETA HAJIONOB) MPEACTABNAIOTCS B OTHETE O COBOKYITHOM J0XO0JE OT/IENLHO.

OCHOBHBIE CpelacTBa H HEMATEPHaANbLHbLIE aKTHBbI MOCHE KJ]aCCHq)HKﬁLlHH B Ka4eCTBC NpeaHa3zHa4YeHHbIX AJIA Nnpoaa<u
HE NOANEXaT aMOpPTH3aLIHH.

[Tpusnanue PUHAHCOBBLIX HHCTPYMEHTOB

Munancosie akTHBBI B pamkax MCBY 39 kraccuduumpyrores B kauecTBe (PMHAHCOBBLIX AKTHBOB, OLEHHBAEMBIX MO
CTIPaBe/THBOIH CTOMMOCTH uepe3 npudbiIb WK YOBITOK, MHBECTHUMI, YAEp/KHBAEMBIE [0 MOTALIEHHA, WIH
(PMHAHCOBBIX AKTHBOB, MMEIOLLHXCS B HAJMYMH UIA MPOADKH, HCXOAS M3 WX HasHaueHus. [Ipu nepBoHavaibHOM
MpH3HAHUK (PHMHAHCOBBIX AKTHBOB, OHM OLEHWBAIOTCA MO CMPABEATMBON CTOMMOCTH. B ciiyyae eciM WHBECTHLINM HE
KIaCCH(PULMPYIOTCA Kak (PUHAHCOBbIC aKTHBbLL [0 CNPABELIHBON CTOMMOCTH vepe3 npubbUts unk yOBITOK, TO NpH
OTPaKEHHH B OTHETHOCTH K MX CMpaBeiiuBOH CTOMMOCTH NpUOABNAOTCA HEMOCPEJCTBEHHO CBA3AHHBIE € HHMH

3aTpartsl Mo CACJKE.

['pynna onpenenser KIacCH(PHKALMIO CBOMX (DUHAHCOBBIX AKTHBOB [IPH [EPBOHAYAILHOM NPHIHAHWM, W, A€ ITO
paspelieHo 1 LenecoodpasHo, NepecMaTpUBaeT JaHHYIO KNacCHUKALHIO B KOHLUE Kaya0To (MHAHCOBOTO roja.

Bcee CTaHaapTHbIC UpﬂOGpETEHHﬂ H NpoaaxHn Cbl‘IHaHCOBle AKTHBOB MNPH3HAKOTCA Ha 14Ty MCINOJHEHWS CHENKH, T.e.
aaty, koraa I'pynna npuusna Ha cebs o6sa3aTenbeTBO npuodpect wiK npoaats aktue. CTanaapTHeie npuobpeTeHns
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HIH [OPOAaXH, 3TO le-lOﬁpCTEHHH WK NPpOaaxn CIJHHBHCOBLIX dKTHBOB, KOTOpbIE Tpeﬁ)’lOT MOCTABKW AKTHBOB B
TEe4YeHHe nepuona, o0bIvHO YCTAHABIMBAEMOTO HOPMATHBHBIMH aKTaMM MITH npaBujlamMu, NpHUHATBIMH Ha PBIHKE,

HenponssoaHbie (pHHAHCOBbIE aKTHBBI ¢ (PHKCHPOBAHHBIMHM MM ONPEAC/ATEMbIMU NIATEKAMH K (hMKCHpOBAHHLIMH
CPOKAMH MOralieHns K1acCHPHLMPYIOTCS B KauecTse yAepKHBAEMbIX A0 NOTAUIEHMA B Cyyae, eciu ['pynna
HaMepeHa u crnocoOHa yaepikuBaTh MX 10 cpoka noramesus. [locie nepBOHAYANLHOTO NPUIHAHMA MHBECTHUMM,
YOCPKHBACMBIE 110 MOTALICHHSA, OLEHHBAIOTCA M0 aMOPTH3HPOBAHHONH CTOMMOCTH. € HCNONB3OBAHMEM MeTona
3 dexTHBHOI NMPOLEHTHOH cTaBKM.

Wmerolnecs 8 HanW4umM 478 npoaaku GHHAHCOBBIE AKTUBLI - 3TO HEMPOM3BOAHbIE (hHHAHCOBbIE AKTHBBI, KOTOpbIE
CMELHATLHO OTHECCHDI B IaHHYHO KATETOPHIO WM KOTOPbIE He ObLIIM OTHECEHBI HU B OJIHY W3 APYruX KaTeropwii. [Tocse
NEPBOHAYANBHOIO MPH3HAHWA (PMHAHCOBbIE AKTHBBI, MMEIOWIMECA B HAIWMMM AIA NPOJAKH, OLUEHHBAKTCH MO
CrpaBeIHBOH CTOHMOCTH, @ HEPeaNN30BaHHbIe NPHOBLIL WK YOBITOK NPU3HAIOTCS HEMOCPEACTBEHHO B Kanurane 1o
NPEKPALIEHHA NMPHU3HAHUA WHBECTHUMIT MK ompeneneHnsi obecleHeHns. B 3TOT MOMEHT HAKOMIeHHas NpHOLLIL MK
YOBITOK, paHee yUTeHHbIE B COCTABE KaNNTAIA, IPU3HAIOTCA B PHOBLIAX WK yObITKaX.

3aiiMbl 1 2e0HTOPCKaA 3a0/KEHHOCTh SBIAKOTCS HEMPOM3BOAHBIMU (DUHAHCOBLIMM AKTHBAMM, He KOTHPYOLIMMHCS
Ha AKTHBHOM PBIHKE, C (DUKCHPOBAHHBIM MM TOMJAIOMWMMCS OMNpPEAENeHHI0 Pa3MepOM MiaTexkeil. Take akTHBbI
OTPKAIOTCA 110 AMOPTHIHPOBAHHON CTOMMOCTH € HCMONL30BAHHEM MeToaa S(PEKTHBHONH CTABKH NpOLEHTA.
[pubbln 1 yObITKM NO TaKUM AKTHBAM OTPAKAKOTCA B OTYETE O COBOKYIHOM /0XOZE B MOMEHT npeKpaLeHms
TMPH3HAHMS HIH B Cly4ae 00eCUeHE NS TaKHX aKTHBOB, @ TAKIKE TIOCPEACTBOM AMOPTH3ALIHH.

3aiiMbl H NpUBJICYEHHBIE CPEACTRA

3aiiMbl 0 NPUBJIEUEHHbIE CPE/ICTBA NEPBOHAYANBLHO OLUEHHBAIOTCA 110 CNIPABE/LTMBON CTOMMOCTH NOJYYEHHBIX CPEACTB
32 BRIYICTOM 3aTpaT, CBA3AHHBIX C MX nonyuenueM. [Tocie nepBOHAYAILHOrO NPH3HAHMSA 3afiMbl W NPHBICUEHHbIE
CpeACTBA OLCHUBAIOTCS M0 aMOPTH3MPOBAHHOH CTOMMOCTH C MCMOML30BaHHEM MeToAa I(PMEKTHBHON MPOLEHTHOI
CTABKH; 100as PasHMLA MWy CrpaBeATHBOH CTOMMOCTBIO MOSYYEHHOrO BO3MEIUEHHMS (33 BBINETOM 3aTpaT Mo
CHefike) H CyMMOW BO3MEILIEHMs NPH3HAETCS KAK KOPPEKTHPOBKA 3aTPaT MO MPOLEHTAM B TEYEHWE CPOKA 3aiiMOB M
MPUBIICUEHHBIX CPEICTB.

Punancossie akmuent

OuHAHCOBBIH AKTHB (MM, 1€ NPUMEHMMO - HacTh (MHAHCOBOTO AKTMBA WM YacTh IPYNMbl AHANOFHUHBIX
(WMHAHCOBLIX aKTHBOB) MPEKPALLAST NPH3HABATLCH, CITH;

’ CpoK aedcTeHA rnpas Ha NOJY4eHHWE JEHEHKHbIX MOTOKOB OT AKTHBA UCTEK;

. I'pynna coxpauser 3a co0oii npaBo nomyuaTsb AeHekHble NOTOKM OT aKkTHBA, HO NPHHANA Ha cebs
0053aTeNILCTBO MEPEaTh X NOJHOCTBIO Ge3 CYLIECTBEHHON 3a1ep/kKKi TPEThell CTOPOHE MO COMMALEHHIO O
Nepepacnpee/ieHHH, | nepeiana NPakTUYeCKH BCE PUCKH H BO3HArPaKAeHHE M0 aKTHBY; HilH

* TI'pynna nepepana csou npasa Ha TMOJY4EHHE NCHEKHBIX MOTOKOB OT akTHBa W nnubo (a) nepezana Bce
CYWECTBEHHBIE PHCKH M BO3HArpaxkaeHus OT akThsa, nubo (0) He nepesana, HO W He coxpaHseT 3a coboii, Bce
CYLIECTBEHHBIE PHCKH W BOZHArPaKAEHHA OT aKTHBA, HO Nepeana KOHTPOJIb Ha/l IaHHLIM AKTHBOM.

Ecin I'pynna nepenana sce CBOM Npasa Ha nojlyueHHe JEHEKHBIX OTOKOB OT AKTHBA, M MPH 3TOM He nepejana, Ho H
He COXpaHAeT 3a Co0OM, Bce CYLIECTBEHHbIE PHCKH W BO3HATPAKIEHHS OT aKTHBA, a TAKKE HE nepeiana KOHTPOJIb Hal
aKTHBOM, aKTHB MpPH3HAETCS B TOM CTenMeHH, B KoTOpoil ['pynna nponomxaeT CBOe yuacTHe B akTHBE. YUacTHe,
KOTOpOe MpHHMMAET (POPMY TrapaHTHH MO TEpelaHHOMY AKTHBY, NPH3HAETCA MO HAUMEHblUeH M3 ClIeAYHOULIHX
BEJIMUHH. MePBOHAYAIbHOI 0anaHcoBol CTOMMOCTH aKTHBA WIM MaKCHMAILHOI CyMMbI, BbIriaTta KOTOpPO# MOMkKeT

ObiTh noTpedosana ot ['pynnbl.

Dunancoseie obgzameiscmea

[pexpautenne npusHanus (PUHAHCOBOrO 00s3aTENLCTBA OCYIIECTBAAETCA TOTAA, KOIAA 00S3aTeNbCTBO MCMONHEHO,
AHHYJIHPOBAHO WJIM HCTEKIO.

Toraa, koraa cyuecTBytomee (GpUHaHCOBOE 00A3aTENLCTBO 3AMEHEHO JIPYIUM 0053aTeIbCTBOM TOTO JKe 3aHMOIaTENs
Ha 3HAYHUTENbHO OTIIHYAIOLLMXCA YCINOBUAX, HITH YCIOBHA CYLIECTBYIOLEr0 00A3aTeIbcTBA CYLUECTBEHHO H3MEHEHBI,

TakoH 0OMEH WAM M3MEHEHWE PAacCMaTpHBAIOTCA KaK MPEKPALLeHHe NPH3HAHMA MepBOHAYANTLHOTO 00A3aTeNLCTEA
NpHU3HAHHE HOBOTO 00A3aTeNLCTEA, @ PA3HHUA B COOTBETCTBYIOLIEH BANIAHCOBOI CTOMMOCTH MPUIHAETCA B NPUOBLIAX

1 yObITKAX.

J.IBHC)KHI:IB CpeacTBa 1 UX 3KBHBAJICHTbI

JleHexkHble CpeACTBA M HX IKBHBANICHTBI NPEACTABAAIOT cODOIi CPEACTBa B Kacce M CPEACTBA HA GAHKOBCKWX cueTax H
KPaTKOCPOUHbIE BK/IAAbl CO CPOKOM MOTALLIEHH S, HE NPEBBILLAIUIAM TPEX MECALIER.

Toprosas neGuTopckas 3a10IKEHHOCTh
Toprosas neduTOpCKas 3an0/KEHHOCTb, KOTOPas 0OBIMHO ABIAETCA KPATKOCPOUHOI, NPU3IHAETCS W YYUTHIBAETCA MO

CyMME MepBOHAYANBLHOTO CuETa-(hakTyphbl, 3a MHHYCOM pe3epBa Ha COMHMTENLHYIO 3a10/KeHHOCTL. Peseps co3paetcs
TOTa, KOT/a CYLECTBYET 00beKTHBHOE CBHIETENBCTBO HEMONY YeHns [ pynnoil seeil cyMMbl 32101 EHHOCTH.
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Hanor Ha nodasnennyro ctoumocts (HJIC)

Hanorosele opranbl nonyckaior sosmeuenne HJIC no nponaxaM # npuoOpeTeHHbIM TOBAPAM M YCIYIaM Ha HETTO
ocHose. Bosmewaemsiii HJIC npencrasnser coboit HIC no BHyTpeHHUM npHobpeTeHHbIM ToBapam 3a Bbidetom HJIC
N0 BHYTPEHHUM Npojakam. K 3KCnopTHeIM MpoJakaM MPHMEHSEeTCs HyJieBas CTaBKa.

Tosapno—maTepna.ﬂbele 3anacel

Tosapro-MaTepHaibHble 3anachl YYUUTHIBAIOTCS M0 HAUMEHbLIEH M3 ABYX BEIHUMH: CeBECTOMMOCTH M BO3IMOKHOM
YMCTOl LeHbl mponaxH 1no metoay GU@O. CTouMocTh BKIOUAET B cedA BCe 3aTPaThl, NOHECEHHbIE B XOA€ OBBIMHOI
ACATENILHOCTH, CBA3AHHbIE C JOCTABKOH 3aIacoB HAa MECTO M NPUBEAEHHE MX B TeKyllee cocTosHue. CTOMMOCTHIO
Chipoii HeTH M HedTENpoAYKTOB sBAseTes ce0eCTOMMOCTE HX MPOM3BOACTBA, BKIIOUAA COOTBETCTBYIONLYIO HACTh
PAacXO0B HA W3HOC, HCTOLIEHHE M AMOPTH3ALIMIO H HAKJAAHBIX PACXOI0B HA OCHOBE CPelHero o0bEMa NpPOM3BOICTEA.
Yucras uexa npoaaku HedTH M HEDTENPOLYKTOB OCHOBLIBAETCA HA MPEANOArAEMOii LEHe PeATH3ALIMH, 33 BLIYETOM
Pacxoa0B, CBA3ZAHHLIX € TAaKoil peanusaluneii. Marepuaibl W 3anackl YUUTBLIBAIOTCS 110 CTOMMOCTH, HE MpeBbllalomei
OKHIAEMOI CYMMBI, BO3MELLAEMOIT B X0 00LIMHOI 1eATeNLHOCTH.

Tnpronan H IIpo4asl KPEAHTOPCKAs 3a10/I5KEHHOCTh

ObszatenscTBa no TOProBoil W npoueil KPeAUTOPCKON 3aJ0JKEHHOCTH YYUTBIBAIOTCA 110 nepBoOHAYa/IbHOM
CTOHMOCTH, KOTOPaA ABIAETCA CNPABELINBON CTOMMOCTBIO CYMMBI, KOTOpas 10/kHa ObITh yraueHa B Oyayuiem 3a
NoJIyueHHble TOBAPbI W YCJYIH, HE3ABUCHMO OT TOro ObIIM JIH BbICTaBNEHbI cueTa [pynne uiu Her.

IMoaoxoauwiii Has0T

Texywuit nanoz

AKTHBbI 1 0053aTe/ILCTBA 10 TEKYLIEMY NMOA0XOHOMY HANOTY 3a TEKYLMit W NpeablAyLINi NepHOIL! OLEHHBAIOTCA
no cymMme, KOTopas, Kak oOxugaercs, OyaeT Bo3MelleHa WM ynUlaueHa HaloroswiM  opradam. Craska
HANOr000/I0KEHHA W HATOTOBOE 3aKOHONATEbCTBO, HCMOJb3YEMbIe [UIs pacuéTa CyMM, 3TO Takas HAJIOroBas cTaska W
HAJIOTOBOE 3AKOHONATEIILCTBO, KOTOPLIE BBE/IEHD! B AEHCTBHE HNH (AKTHHECKH Y3aKOHEHD! HA OTYETHYIO AATY.

Hanor Ha csepxnpuGbinb («HCII») paccMatpuBaetcs Kkak MOJOXOAHBI Hanor u 0BGpasyeT 4acTh PacXoldoB MO
nojloxonHoMy Hanory. B coorserctsun ¢ Hanoroswim Komexcom Pecriy6nuku Kasaxcraw, pynna Hauwmcnser
yrauusaer HCII no craske ot 0% 10 30% no noxoaam nocie yniatsl HAIOrOB, KOTOPas MOMIEKHT KOPPEKTHPOBKE
Ha CYMMY ONpe/le/ieHHbIX BhIYETOB.

Omcepouennblilt Ha102

AKTHBBI M 00A3aTENbCTBA MO OTCPOYEHHOMY HANOTY DACCUMTBHIBAIOTCA B OTHOLIEHHH BCEX BPEMEHHLIX Pa3HHML C
HCMOIb30BaHHEM OanaHcoBOro metona obdssaresnsets. OTCPOYEHHbIE HANOTH OMNPENENMIOTCA 110 BCEM BPEMEHHLIM
pazHHuaM MeXIy HanoroBoil 6a3oit akTHBOB W 00s3aTeNbCTB M UX GANAHCOBOH CYMMOI B (pUHAHCOBON OTYETHOCTH, 3a
HCKITIOUEHHEM BO3HHKHOBEHHS OTCPOYEHHOrO MONOXONHOTO HAIOra B pe3y/ibTare NepBOHAYANbLHOrO MPH3HAHHA
ryABHIIA, AKTHBA WM 00S3aTE/bCTBA MO CHENKE, KOTOPaA He ABNAETCH OObeIHHEHHEM KOMIAHWA W KOTOpas, B
MOMEHT €& COBEPIUECHHUA, HE OKA3bIBACT BIMAHHS HA OYXTANTEPCKMIi 10X01 WIH HATOTOBbLIH 10X0A H YOBITOK.

AKTHB 10 OTCPOUYEHHOMY HANory npU3HaETCs TOJILKO B TOH CTEMEHH, B KAKOI CYLECTBYET 3HAYUTEIbHAA BEPOATHOCTh
NOJy4eHHs Haloroodnaraemoro 0XoAa, KOTOPbIA MOXeT ObiTh YMEHbBIIEH HA CYMMY BbIUMTAEMbIX BPEMEHHBIX
pasHull. AKTHBBEI 1 0053aTeNLCTBA MO OTCPOUEHHOMY HAOTY PACCUMTBIBAIOTCA 110 HANOIOBLIM CTABKAM, MPUMEHSHUE
KOTOPBIX OKHAAETCH B MEPHOI Peanu3allii aKTHBA WIH MOrawieHus o06s3aTenbeTBa, HA OCHOBE HATOTOBBIX CTABOK,
KOTOpbIe AEHCTBOBAIN WK NMPaKTHYeckn ObiiH BBEAEHBI B JEHCTBHE Ha OTYETHYIO AaTy.

OT1cpoyeHHblii NMOJOXOAHBIA HAJIOr NPH3HAETCA MO BCEM BPEMEHHBLIM pPa3HWLAM, CBA3AHHBIM € HHBECTHLUHMAMH B
JIOUEPHHE OpPraHH3alMK, ACCOLHMHPOBAHHBIE KOMNAHHH COBMECTHbIE MPEANPHATHA, 38 HCKIIHOHEHMEM TEX CIIyYaes, Koraa
MOKHO MPOKOHTPOJIMPOBATH CPOKH YMEHbLIEHHS BPEMEHHBIX Pa3sHHIL, M KOr/la BECbMa BEPOATHO TO, 4TO BPEMEHHbIE
pasHULB He OYyT yMeHbIaThes B 0003puMoM Oy 1yLuem.

OTcpoueHHbIH HAmOr pacCHMTLIBAETCA Kak Iid KOPMOpaTMBHOro nonoxoaworo Hamora («KIMH»), tak n HCIIL
Ortcpouennpiii HCIT paccuuThiBaeTcs 110 BpeMeHHBLIM pasHMLAM 18 aKTHBOB, MO OKHIAEMONi CTaBKe Hajlora Ha

cBepXrpuObLIb, NoAneKallei k yniare.

Pesepsb!

PesepBbl npusHaloTes Toraa, koraa [pynma umeer Tekyuiee (MpaBoBOE MM BBITEKAIOLWIEE W3 MPAaKTHKH)
0043aTeNbLCTBO B pe3yibTate coObITHI, NPOH30IIEMIINX B NPOLLIOM, @ TAKKE CYLLIECTBYET BEPOATHOCTh TOrO, HTO
MPOH30HIET OTTOK CPEACTB, CBA3AHHLIX C IKOHOMHYECKHMH BBITOAMH, /LIS noratieHus o0a3aTe/beTsa, U MOXKeT ObiTh
MPOM3BENEHA COOTBETCTBYIOLIAA NOCTOBEPHAs OlLEHKA atoro obssatensctsa. Ecaum [pynna okumaer, 4To peieps
OyzeT BO3MeELIEH, HAMPUMep, 110 10TOBOPY CTPAaXOBaHWsA, BOIMELIEHHE OTPAKAETCA KaK OTIAENbHBIH aKTHB, HO TOIBKO
TOraa, KOraa BO3MeILeH e SBAeTCs (paKTHUECKH BEPOSTHBIM.

Ecnu BausiHMe BPEMEHHOH CTOMMOCTH JIEHEr SIBJIAETCA CYLIECTBEHHbLIM, PE3EPBbl PACCUHTBLIBAIOTCH MOCPEACTBOM

IMCKOHTHPOBAHWS O0KHIAeMOro OyayLIero ABHMKEHWS JEHer Mo CTaBke 10 YNlaThl HAJI0roB, KOTOpas OTpaiaeTr

TEKYULYI0 PBLIHOYHYIO OLEHKY BPEMEHHOW CTOMMOCTM [E€HEr M, TaMm [[€ 7TO YMECTHO, PHCKH, TpHCYUIHE
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oGs3aTenbeTBY. [IpH MCNOJNB3OBAHWK IHCKOHTHPOBAHWS YBEJHYEHHE pE3epBa BCIEIACTBME WCTEYEHMA BPEMEHH
NPU3HAETCA Kak GUHAHCOBBIH pacxo/l.

Kanuran

Vemasnwini kanuman

[IpocThie aKUMM W He TOMIEKAlIME MOTalleHHI0 TPUBUIErHPOBAHHBIE AKUWH, [AMBHAEHIbI TO0 KOTOPbIM
BLIMIAYHBAIOTCA MO YCMOTPEHHIO IMHUTEHTA, KJIACCHPUUMPYIOTCA KAK KanuTan. 3aTpaThl Ha OMIarty ycayr TPeTbHM
CTOpOHaM, HEMOCPEACTBEHHO CBA3dHHBIE C BbIMYCKOM HOBBIX AKLHH, 338 HCKIKYEHHEM ciyyacs ob0beaAMHEHUS
Ou3Heca, OTPAKAIOTCA KaK YMEHbIIEHNE KanuTana, Noay4eHHOro B pesyibTaTte AaHHoi smuccun. Cymma npesbiiuenus
CMPaBELTHBOH CTOMMOCTH MOAYHEHHLIX CPEACTB HAL HOMMHANLHON CTOMMOCTBIO BBIMYIIEHHLIX aKLIMi OTPaXKaeTcs Kak
JIOTOTHHUTENBHBIH OTUTAYEHHBIH KanuTal.

ﬂmeoscm COCMmAGIAIOWAaAs RPUBHTE UPOBAHHBIX (H\'!{!ll‘l

Jlons NpHBWIErMPOBAHHBIX AKUHI, OTpakaemas B cocTaBe 00A3aTe/bCTB M JIEMOHCTPUPYIOLIAA XapakTepUCTHKHM
00A3aTeNLCTBA, MPU3HAETCA B COCTaBe 0073aTenbCTB B OyxranTepckom GanaHce 3a BbIMETOM 3aTpaT MO CHETIKE.
COOTBETCTBYIOLIHIT MHUHUMABHBII pasMep rapaHTHPYEMbIX AMBHICHIOB HA YKA3AHHLIE aKLUMH OTPAKAETCA B COCTABE
MPOLEHTHLIX PACXON0B B NPHObLIAX i yObiTkax. [Ipu nepBoHayaIbLHOM NMPU3HAHMM CIIPABEUIHBAA CTOMMOCTb JOJIH,
OTpaKeHHOI B cocTaBe 00A3aTeNbCTB, ONPEIENAETCs MYyTeM AMCKOHTHPOBAHHA OKHIAEMBIX OYAYIUMX ACHEKHbIX
MOTOKOB MO PLIHOYHOMN MPOLEHTHOI CTAaBKE 110 AHAJOTHYHOMY JOJITOBOMY HHCTpyMeHTY. CripaBeiinBas CTOMMOCTh
JIOJIH aKLIWH, OTpa)KEEMOﬁ B COCTaBE KanuTajla, MpH MEpPBOHAYAIBHOM [MPHU3HAHHUH ONPEACNACTCH KaK OCTaTOYMHan
CTOMMOCTh [10C/IE€ BbIYETA W3 [epBOHAYaNLHON 0anaHcoBO CTOMMOCTH BCEro HWHCTPYMEHTA, CrpaBeJTHBOI
CTOMMOCTH, OMpeIesieHHOI s 101, OTpaXKeHHOM B cocTaBe 0bs3aTebeTs. BrocneACTBHM 10015 akUuil, oTparkaemas
B cocTaBe 00A3aTENLCTB, VUMTLIBAETCH MCXOId M3 TeX e [PHHLMIOB, KOTOPbIE MPUMEHSIOTCS B OTHOLIGHHH
cyGOpAMHHPOBAHHOI 3a/10/UKEHHOCTH, & 0JIs aKuMil, OTpakaemas B COCTaBe KanuTana, B MOCHELYIOUIHE TOMbl HE
nepeoueHUBaeTCA.

Hueudenowvt

JIMBMOEH bl MPU3HAIOTCA Kak 00A3aTeNbCTBA H BBIYMTAIOTCA M3 CYMMBI KanuTana Ha OTYETHYIO NaTy TOJIBKO B TOM
ciTydae, ecin oHi Obln 0GBABIEHB! 10 OTUETHOMN aThl BKIOUHTENLHO. MH(pOpMaLus 0 IMBHAEHAX PACKPLIBAETCS B
OTHETHOCTH, €C/IH OHH OblIM PEKOMEHI0BAHBI 10 OTYETHON HATHI, @ TAKKe PEKOMEH/I0BAHLI WM OOBABIEHbL nocne
OTHETHOIT 1aThi, HO /10 JaThl, KOI'1a (JMHAHCOBAA OTUETHOCTD YTBEPIK/IEHA K BLIMYCKY.

[TpusHanne BbIPYYKH

['pynna peanusyeT chipyio He)Th MO KPaTKOCPOUHBIM AOTOBOPAM, MO LEHAM, ONPeaeNseMbIM 0 KoTHpoBKam Piatt's,
CKOPPEKTHPOBAHHBIM Ha CTOMMOCThL (hpaxTa, CTpaXxoBaHHMA M CKMIOK 3a kavectso. [lepexoa npasa COOCTBEHHOCTH
OCYIIECTBIAETCA, H A0X0/bI OOBIMHO MPU3HAIOTCA B TOT MOMEHT, KOraa cuipas HedTh (3nuecky 3arpyxena ua Gopt
CyaHa WK BbITPY/KEHa C CyadHa, nocrynuna B Tp)’GOﬂpOBO.[l WIH HHOI MexXaHu3M J0CTABKHM B 3aBMCHUMOCTH OT
COrJIACOBAHHbLIX M0 KOHTPAKTY YCIOBHIA.

B kouTpaktax [pynnsl Ha npoaaky chipoil He)TH yKasbiBAIOTCS MAKCHMAIbHBIE KOJIMYECTBA ChIPOH HedTH, KOTOpbIE
NIOJKHBI ObITh MOCTABNEHB! B TEUEHWE OMpeNeNeHHOro nepuojaa spemenu. Cbipas HedTh, OTIPYIKEHHAA, HO eLle He
JI0CTABAEHHAS MOKYNATENO, YUUTHIBAETCA KaK TOBAPHO-MATEpPHAbHBIE 3aNachl B OTYETE O (JUMHAHCOBOM MOJOKEHHH.
Jloxoawl 0T mpoaaku HeQTENPOAYKTOR NMPHIHAIOTCSA MPH Nepexo/e npasa coOCTBEHHOCTH JTHOO B MYHKTE A0CTABKH,
nubo B 3aBHCHMOCTH OT YCA0BHIT 10roBOpA.

BeiniaTtel paGoTHHKaM

[pynna ynnauuBaeT COUMAIbHBIII HAIOT B COOTBETCTBHM C JEHCTBYIOWMMH 3aKOHOAATENbHBIMH TpeDoBaHHAMMU
Pecny6mukn Kasaxcran. dddextnsHas craka counanbHoro nanora Ipynnst 30 uionst 2010 roay cocrasasina 11% or
obutero goxona paboTHukos. COUMANBLHBIA HAJZOT M PAacxo/bl HA NEPCOHAN OTHOCATCA HA PacXoibl MO Mepe

HauHCNEHHA.
I'pynna Taxxke ynepkupaet u BHocut 10% OT 3apniatsl cBOMX PabOTHUKOB B KauecTBe B3HOCA paboTHHKOB B
BLIOPAHHBLIC HMH NEHCHOHHBIE (POH/ILI. B COOTBETCTBHM C 3aKOHOAATE/ILCTBOM OTBETCTBEHHOCTH 3@ CBOE MEHCHOHHOE
obecrieuenye HecyT paGOTHUKHM, W ['pynna He MMEeT TeKyllero uin Oyaywiero o6s3aTenbCTBa Mo BbINIATAM CBOMM
paboTHHKAM MOCE HX BbIXOA Ha NEHCHIO.

Himenenns B y4€THOil NOJIHTHERE

TIpuMeHsiemMas yueTHast MOJUTHKA COOTBETCTBYET TOH, KOTOPas HCMOIb30BANACk B MPEAbLAYLIEM (PUHAHCOBOM roay.
PYKOBOJICTBO He OKHIAET, 4TO HOBLIE W/IH NepecMOTpeHHsle cTanaapthl  2010roaa u HHTEPNPETALMH HE OKAKYT
CYLLECTBEHHOE BIMAHME Ha (UHAHCOBOE NOJIOKEHNE HIIH Pe3y.IbTaThl X03aHcTBEHHOM AesTebHOCTH Komnanu Ha 30

utoHa 2010roaa.



P{L’fp?ﬂ( EHHbIE K BBINYVCKY dKyuu

Ha 30 wmons 2010 roaa obiuee KOJIMUECTBO NPOCTHIX M MPHBHIErMPOBAHHBLIX AKLMI, PA3pPELIEHHBLIX K BLITTYCKY,
cocraisno  107.856.540 wu  1.089.460 akumit COOTBETCTBEHHO, HOMMHAIbHAS CTOMMOCTb MPOCTOH M

NpHBHIETHPOBaHHON akumn coctasnsna 1.000 renre.

Hpusmeeuposaﬁnb:e aKkyuu

Jepxatenn NPHBUIECTHPOBAHHbLIX aKUMil MMEIOT NMPaBO HA PABHOE y4acTHe B JAMBHACHAAX C BHAJENbUAMH MPOCThIX
aKkuMi, ¥ B IH0D0OM ciiyuae MMEOT npaso, rno yemorpenuro Cosera aupekropos ['pynnbl, Ha eXeroaHblid KyMYJIATHBHBIH
auBuaenn B pasmepe 100 TeHre Ha aKkuUMIO, HO HE MeEHEe AWBMIACHIOB Ha AKLMIO, BbIMIAYMBABMbIX AEPKATENAM
npocTeIX akumii. lepiateny NpUBHIECTHPOBAHHBLIX aKUHil MMEIOT MpaBo rosoca, ecii odulee codpaHne aKLIHOHEPOB
paccMaTpHBaeT BOMPOC O NPHHATHM PELUEHUA, OrPAaHHYHBAIOILETO MpaBa BlAJeNbLEB MPHUBWISTHPOBAHHBIX AKLIHIT, a
TaKKe pelleHHs O peopraHusallu AW Jukeugauuwd [pynnbel, W B TOM ciyvae, ecliM AHBHACHIBI 10
MPUBHUAETHPOBAHHBLIM AKLMAM HE BbIMNIAUUBAIOTCS B TeUeHHE TPEX MecsleB nocne o0bABIEHHON AaThl BbITIATHL Ha
30 urons 2010 roaa nonropas cOCTABAAIOLIAS NPHBUIETHPOBAHHLIX akuMii cocTtasnsna 987.616 Twicsau Tenre (8 2009
roay: 987.616 Teicau Texre).

Hueuoenowi

B cooTBETCTBMM C Ka3aXCTAHCKHM 3aKOHOJATENLCTBOM NMBHAEHIbI MOTYT He 0OBABIATLCA, ecnud [pynna wmeer
OTpHLLaTC.TIbeII‘fi KanuTala UK ecliy BeinnnaTta IWBUAEHOOB []p['[BE‘.IlET K OTpHLlaTCIIbHOM}' Kam{'rany.

B coorBeTcTBMHM € JeHCTBYWUMM 3akKoHoAatenbcTBoM Pecnybnuku Kasaxcran He jgonyckaercs
Ha4YHC/IEHUe JMBH/IEH/I0B 10 NPOCTBIM W NPUBHAErHPOBAHHBLIM akuHAM O61ecTBa NpH  OTPHILATENbHOM
pazMepe COGCTBEHHOr0 Kanurtaza HWJIM eclM pasMep COBCTBEHHOrO Kanurana ofllecTsa CTaHeT
OTPHULATENbHbIM B PE3YJIbTaTe HAYHCIEHUA JAUBH/AEH/ 0B 10 €ro aKIHAM.

B mae 2010 roza, akiiHOHEPOM, BJAAJL/bIEM BCeX roJocyoumx akiui 06mecrsa 66110 NPUHATO pelleHue
0 BbINJIATE JUBHIEHAOB N0 NPUBUIETHPOBAHHBIM H MPOCTLIM aKIIMAM 10 HTOTAaM JledTeJbHOCTH 3a 2009104,

O6uas cymma 00bABJAEHHBIX AMBHAEHAOB cocTaBuia — 40 527 912,00 Thic. TeHre, U3 HUX MO MPOCThIM
akuuam - 40 122 633,00 Teic. TeHre, N0 NPUBUJICTHPOBAHHBLIM akiuam - 405 279,00 Tenre.

4. PUHAHCOBBIE U YCJIOBHBIE OBA3ATEJ/ILCTBA

CynebHble UCKH

['pynna y4acTBYET B Pa3jiMuHbIX HECYLLECTBEHHBIX CyNeGHbIX pa3tupaTenbCcTBax, OTHOCALLMXCSA K €€ X03AHCTBEHHOH
JeATENLHOCTH, TAKHX Kak TpeOoBaHus M0 BO3MELICHHIO HMYLLECTBEHHOIO yiuepba. ['pyrina He cynTaet, 470 nonodHbie
cynebHble 1ena, HaXOAAUIMECs B CTAAMH PACCMOTPEHHs HIH MOTEHUHANbHbIE TMPETEH3HH MO OTAENLHOCTH MM B
COBOKYMHOCTH MOTYT OKa3aTh Kakoe-nnbo CyLIeCTBEHHOe OTPHLIATENbHOE BIUAHIE HA ee (DHHAHCOBOE MONOKEHNE HITH
pe3ynbTaThl PUHAHCOBO-XO3ATICTBEHHOMN NEATEILHOCTH.

[pynma oueHuBaeT CTeNeHb BEPOATHOCTH  BOZHHKHOBEHHS  CYLIECTBEHHBIX  00s3aTe/NbCTB M OTpAKaeT
COOTBETCTBYIOILHI pe3eps B CBOEil KOHCONMAHPOBAHHONH (PUHAHCOBOI OTUETHOCTH TOJILKO TOrAA, KOTAA CYLIECTBYET
J0CTATOYHAS BEPOATHOCTL TOrO, 4TO COOBITHSA, BEAyIlHe K BO3HMKHOBEHHIO 00A3aTE/ILCTRA. MPOW30AIYT, a CymMMa
COOTBETCTBYIOLIEr0 00s3aTe/IbeTBA MOKET ObITh 000CHOBAHHO OMpeleNeHa.

B HacTosAlIEH KOHCONMAMPOBAHHOI (MHAHCOBOH OTYETHOCTH He ObLIO CO34aHO Pe3epBa, HW HA KaKHe YC/OBHbIE
00sA3aTeLCTBA, YNOMAHYTHIE BbILLE.

Hanoroobnoxenne

KazaxcTaHcKoe HAJIOrOBOE 3aKOHOJATENLCTBO M HOPMATHBHO-MPABOBLIE aKTbl ABAAIOTCA MPEIAMETOM MOCTOAHHBIX
M3MEHEHMIT M pasnuuubIX TONKOBaHWi, Hepenku ciayyanm pacxoskIeHHs BO MHEHHAX MEKIY MeCTHBIMH,
PErHOHANLHBIMH 1 PECTyOINKAHCKHMH HATIOTOBBIMU OpraHamu. [Tpumensemas B HacTosiLiee Bpems cucTema wrpados
M MeHH 3a BbIABJEHHLIE MPABOHAPYIUEHHA HAa OCHOBaHMM nelctBylowmx 8 KaszaxcraHe 3akOHOB, BecbMa CypoBa.
Lltpadubie cankunn BkmouaioT B cebs wTpadel, kak npasuno, B pasmepe 50% 0T CyMMbl JOMONHHTENLHO
HAYKMCIIEHHBIX HANOrOB, M [EHIO, HAYMCIEHHYK) N0 CTaBke pe()MHAHCHPOBAHMA, YCTAHOBJIEHHOWH HaumoHanbHbIM
Bankom Pecnybnukn Kasaxcran, ymHOKeHHOI Ha 2,5. B pesynbrare, cyMma WTPAQHBIX CAaHKUMI W MEHH MOKET B
HECKOJILKO pa3 MpEBBIIATE CYMMbl [OMJEKALKX [IOHAYUCNCHNIO HANOroB. MUHAHCOBBIE MEPUOIbI OCTAKOTCH
OTKPBITHIMH JUIA MPOBEPKH HATOrOBLIMM OPraHaMH B TEYEHHE MATH KANCHAAPHLIX JIET, MPEALeCTBYIOWHX roay, B
KOTOPOM NpOBOAMTCS npoBepka. [Ipu onpenengHHbix 0BCTOATENLCTBAX NPOBEPKM MOMYT OXBaThiBaTh Oonee
JUIHTEIbHBIE TEpHONLI. BBHAY HEONPEeeNEHHOCTH, NpPHUCYIeH Ka3axCTAHCKOH CHCTEME  HAnoroobmoxeHuns,
NOTEHUMAlBHAA CYMMa HAI0rOB, IWTPAMHLIX CAHKLMA W MEHH, €C/H TaKOBhIE WMEIOTCA. MOWET MPEBBICHTL CYMMY,
OTHECEHHYIO Ha PAacXO/Ibl 110 HACTOALIEE BPeMs i HauucaeHHyto Ha 31 nexkabps 2009 roza.

HoBblii HaIOroBBIT KOIEKE, BCTYNUBLWINIT B cuny ¢ 1 auapa 2009 roaa, ycTpaHuil CTabHiIbHOCTh HANOTOBLIX PEKHMOB
M0 KOHTPAKTAM Ha HEAPOMNO/bL30BaHue, KoTopble He Obuin 0a00penbl [NpesuneHtom PK n kotopbie He sBAAOTCA
COrNMAIIEHUAMM O pas/ieie MpoAyKUuK, 3akmoyeHHbiMu a0 2009 roaa. B coOTBETCTBHH C HOBBIM HAlOTOBBIM
KOIEKCOM, OCHOBHBIE H3MEHEHHs B HAIOTAX B CPABHEHHH C YUPEAHTENbHbIM 10T0BOPOM IPEACTABIIEHbI CAEIYIOLIHM

obpazom:



*  Bsezenne HOBOTO Hamora Ha 100biMY MOJE3HBIX MCKOMAGMbLIX BMECTO POANTH. KOTOPbIH pPaccHHTHIBAETCS
KOTOPBIN PACCUHTHLIBAETCS HA OCHOBAHHM €XKETrOAHOM 100bIUM U KOTHPOBOK LIeH Ha HE(Th

. Beenenue HoBOTO PEHTHOIC Hajlora Ha 3KCnopT, KOTOpblﬁ pPacCHHTLIBAETCA Ha OCHOBaAHWH '3KCI'IOpTHOﬁ
Mpofasu He(TH U KOTHPOBOK LieH Ha He(Thb

+  Bsesenue HOBOH METOAMKHM pacuera HAIOra HA CBEPXNpHObLLIL, rae HanorooGnaraemslii 10oxon obnaraetcs
HAJIOTOM 10 MPOrPECCHBHLIM CTABKAM;

+  CraBKka KOPNOpPaTHBHOTO NOAOX0AHOTO Hanora coctasuT 20% ¢ 2009 roma no 2012 roa, 17,5% 8 2013 romy u
15% B nocaeayloumre roas

. CoumaneHsiit Hanor caxker 10 11% ot donaa 3apaboTHOM nAaThl COTPYIHHKOR, 3@ BBIYETOM OTYHCIEHHA B
pe3epBbl, CTABKa COLMANIBHOTO CTPaxoBaHua cocTaBuT 4%;

*  Hanor na nobasnennyio ctonMocTs coctaBut 12%.

Ha 30 mtons 2010 roga pykoBOZCTBO CHWTAET, YTO €ro TOJKOBAHHE COOTBETCTBYIOLIETO 3aKOHOMATENbCTBA ABJIAETCH
KOPPEKTHBIM W BEPOSTHO, YTO HAJIOTOBBIE NO3ULIMK ['pynnbl Oy ayT NOATBEPHKIAEHbI.

Tpancghepmuoe yenootpazosarne

B coorsercTeuum ¢ 3akoHoM Kasaxcran o TpaHcdepTHOM LeHooOpasoBaHni, KOTOpbiil Obil BBEAEH B AeficTBue | saHBaps
2001 ropa, caenku MEXIy CBA3AHHLIMH CTOPOHAMH, MEXKIYHAPO/IHbIE TOPrOBbIE CAENKN W CHEJIKH C MPEANPUATHAMH,
HMEIOLIIHMH HAJTOTOBBLIE JILIOTHI, MOJAJIEKAT roCyAapCTBEHHOMY KOHTPOJH). B crny4dae pacxoK/JIeHHWA LUEHbl CAEIKH C
prHO'-IHOﬁ LeHOH Hanorossie OpraHbl HMEHT MpPaB0 KOPPEKTHPOBATh HanorooOjaraemMbie CTaTbH H HAYHCIATH
IOMOJIHUTENbHbIE HATOrH U0¢ WTpadsl U neHH. B 3akoHe o TpaHchepTHOM 0Opa3oBaHHK OTCYTCTBYET noapobHoe
PYKOBOACTBO OTHOCHUTE/ILHO TOTO, Kak 3TH MpaBuiia OO/DKHbI MPHMEHATHCA Ha NPAKTHKE, a ONpeaeeHHe HaJ10roOBbIX
obszatenscTB [pynmbl B KOHTEKCTE HOPMATWBHO-MPABOBLIX AKTOB O TpaHcdepTHOM wueHooOpasosaHun Tpebyer
MHTEprpeTaln 3aKkoHa o TpanchepTHOM neHooGpa3oBaHHH.

ToBapHIecTBO MPOBOAMT CHENKH, MOANAJAIOUIME TOA KOHTPOAb TpauceptHoro uexoodpaszosanmus. CyluecTsyer
BO3MOKHOCTh, 10 MEpE pPa3BUTHA HWHTEPrpeTallMH HAJIOrOBOr0 3aKOHOJATeNbCTBA W 3aKOHA O TpaHchepTHOM
ueHoobpazosannn B KazaxcraHe W M3MeHEHWH B TMOAXONE Ka3aXCTAHCKHX HANOTOBBLIX OPraHoB, YTO TaKWe CHE/KH
MOryT OBITh OCTIOpeHbl B OyayuieM. BinsHue moGoro Takoro BO3pakeHHs Heb3s OLEHHTh, HO OHO MOJKET OKa3aThes
CYLIECTBEHHBIM.

XOTs cyllecTBYeT PHCK, 4TO Hanorosblie opraHbl KasaxctaHa MOryT OCMOpPHTh MNPHMEHAEMYIO MOJHUTHKY
TpaHcdepTHOro LeHooOpa3oBanua, PYKOBOACTBO [pyrina CYMTAET, 4TO OHA CMOKET NOOHTHLCA yenexa B 3amute Jodoro
TaKkoro Bo3paxkeHus. Jlanee, pyKOBOACTBO NPHIAEPKUBAETCS MHEHHA, 4TO pa3Mep MOTEHUMATLHOTO WCKd HANOrOBbIX
OpraHoB, KOTOpPBIi MOXKET ObITh CYLIECTBEHHBIM, HENb3s OLEHHThL C JAOCTATOUHON CTENEHLIO HAAEKHOCTH, 3a
MCKJIIOUEHHEM PE3ePBOB, HAUHUCTEHHLIX B (hiHaHcoBoil otuetHocTH (TTpumeuanne 16).

Bonpock! 0XpaHbl OKpy:KaloLieii epeibl

[pynna Takke MOXKET MOHECTH HEMpeaBHIeHHble YOBITKH, CBA3AHHbIE C MCKAMHM PETHOHANbLHbLIX OPTraHOB B CBA3W C
BOTMIPOCAMH OXPaHbl OKPYKAWWEH Cpe/bl, KOTOPbIE MOTYT BOZHHKHYTb B Pe3y/ibTarTe MPOLLILIX OnNepaumii Ha
MECTOPOXKASHUSX, Ha KoTopbix paboTtaet I'pynna. Kasaxcranckoe 3aKOHOAATENbCTBO M HOPMATHBHO-MPABOBbIE AKTbI,
KacalollMecs OLEHKH BO3/ICHCTBHA Ha OKPYKAKOLULYIO CPely M BOCCTAHOB/JEHHE YYACTKOB, MOCTOAHHO W3MEHAKOTCA, U
['pynna MOMKeT MOHeCTH AOMOJHUTENbHbIE 3aTPaThi, CYMMa KOTOPLIX HE MOAAAETCA ONpeieieHHio B JaHHbIA MOMEHT
BpEMEHH, B pesyiabTarte TakuX (akTOPOB, KaK OKOHYATEJbHOE ONpEeAe/]eHME CTOPOH, OTBETCTBEHHBIX 3@ TaKHe
3aTpPaThl, M OLEHKA rOCYAapCTBOM CMOCOOHOCTH COOTBETCTBYIOLUIMX CTOPOH OMJIATHTL TAKHE 3aTPaThl, CBA3AHHBIE C
BOCCTAHOBJIEHHEM OKpYy:Katowei cpeabl. OIHAKO B 3aBUCHMMOCTH OT J1l00bIX HeGNaronpusATHLIX UCKOB WK wTpados,
HAUMCIIEHHBIX KA3aXCTAHCKMMH PEryJIHPYIOUIMMH OPraHaMH, CYLIECTBYET BO3MOMXKHOCTB, YTO CYLIECTBEHHOE BiMsHHE
Gyner okasaHo Ha Oyiylue pe3ynbTaThbl AEATEALHOCTH I'PyNIibl WM ABMKEHWE IEHEKHbLIX CPEICTE B ONPEIAENIEHHOM
nepuose. ITo MHEHHIO PYKOBOACTBA TAKHUE 3aTPAThl HE OKAXYT CYUIECTBEHHOTO BIMAHMA HA (UHAHCOBOE COCTOAHHE
['pynnibl.

Bausinne [pagnresibeTsa, BONPOch! 1eH00Gpa3oBaHnst i TPAHCNOPTHPOBKH

HecmoTpst Ha TOT (haKT, 4TO KOHTPAKThI Ha HEAPOMONb30BAHHE NMPEAYCMATPHUBAKOT, 4TO ['pynna GyaeT UMeTh NpaBo Ha
KOMMEHCALMIO MO LIEHAM MHPOBOTO PhIHKA 3a JTH00bIE PEKBU3NLIMKE U NMPHHYAUTEbHbIE MPOAAKH HA BHYTPEHHEM
PBIHKE, PYKOBOACTBO CHHTACT TAKHE 00beMbl, MPOJAHHbIE HA BHYTPEHHEM PhiHKE, 0DOCHOBAHHBIMH, HCXOMA H3
Tekyueit skoHOMHUECKOit cuTyaunn B Kasaxcrade. OIHaKO PYKOBOACTBO HE MOKET MPOrHO3UPOBATS, KAKUE ACHCTBHS
MOTYT GbITh MPeANpPHHSTH! [TPABHTENLCTBOM, KOTOPLIE MOBAMSIOT Ha BYAYLLYIO KOMMEPHECKYIO 1ESTENLHOCTE W/HIH
NPOAAKHK HA IKCTIOPT.

Bamorubiii puck

W3menenns obmenHoro kypea nonnapa CLLIA MokeT MOBIHAThL HAa KOHCONMIMPOBaHHbIH Oyxrantepckuil Gananc
['pynnbl B pesynbTate TOrO, YTO HEKOTOpbie cymmbl ['pynnbl Bbipaxeds B pomnapax CLIA. I'pynna ctpemurcs
CcHI3NTB (DEKT BAOTHOTO PUCKa MyTeM CHIKEHNA WIH YBENMUYEHHS CyMMbl 3an0/KkeHHocTH B fonapax CLLUA Ha
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OCHOBAHHH OHIAHWH PYKOBOACTBA B OTHOLIEHWH M3MeHEeHMH kypca obmena noanapa CLUA B kpaTKoCpouHOil
CPEAHECPOYHOH MEePCNeKTHRE.

V 'pynnel Takke CYLIECTBYIOT OMEpaLMOHHbIE BAMIOTHBIE PUCKH. Takue PUCKH CBA3AHBI ¢ MPOAAKAMH chipoit HedTH
B BAMIOTAX, OTIHYHBIX OT QYHKUHOHANbHOI BattoThl [pynmbl. [pubansurensto 98% nponax ['pynmbl BhIpakeHsl B
nonnapax CLLIA, B TO BpeMs Kak NMOYTH BCE 3aTpaThl BhIp@keHbl B TeHre. bonbwasn 4acTh BbIPYHKH OT pearH3auuu
MOCTYTMAeT B TEYEHHE LIECTHAECATH [HEH C MOMEHTA MMPOAAKH. Takum obpazom, NOABEPKEHHOCTE PHCKY M3MEHEHHS
kypca oGMeHa B /000il MOMEHT BPEMEHH OrpaHM4YeHa [BYMA MECALAMH C MOMEHTa Mpojax, W PYKOBOACTBO
OTCNEKUBAET AHHBIH PHCK, HO HCTOPHYECKH HE NMPeANPHHUMAN0 HHKaKHX AeHCTBHI UTA €r0 CHUAKEHHA.

Kpeaunrusbiii puecg

I'pynna coBEpIIAET CAENKH MCKIIOMUTEIBHO ¢ HIBECTHLIMU M KPeAMTOCNOCOOHBIMH CTOpOHaMu. B cooTseTcTBMM C
nonHTHKOH [pyIibl BCe KIHEHTBI, JKealoliie COBEPIIaTh TOPTOBLIE ONEPaLi Ha YCIOBHAX KOMMEPUECKOTO KpeauTa,
nojaiexkaT Npoueaype KpeauTHoil nposepku. Kpome Toro, aeduTopckas 3ad0/KEHHOCTh Takoro mMoKynarens
NOMIEHKHT MOCTOSHHOMY MOHHTOPHHIY Uisi 0fecneveHns YBEPeHHOCTH B TOM, YTO PHCK HEBO3BPATa 3a/10/KEHHOCTH
ans Tpynnel MuHdMmaned. B oTHoweHun onepauuil, KOTOpble MMEIOT MECTO BHE CTPaH, COOTBETCTBYIOLIMX
HAXOXK/ICHHIO ONEPaLHOHHLIX Mojpasaenenuii [pynnel, [pynna He npeinaraet yCIOBHIT KOMMEPHECKOro KpeawTa.
I'pynna WMeeT CYLIECTBEHHYIO KOHUEHTPauuio pucka. Ha oCHOBaHMM MPOLUIOTO OMNbiTa PYKOBOACTBO MONAraeT, Y10

PHCK HEMOTALIEHNS KPeanTa ABIAETCA HE3HAYUTE/IbHBIM.
B OTHOLIEHHH KPEAHTHOrO PHCKA, CBA3AHHOIO C MPOYMMH (DMHAHCOBBLIMH aKTHBAMW [PYMIbl, KOTOPbIE BKIIOYAKOT
NEHeNHbIe CPeICTBA M WX IKBHBANCHTLI, OAHKOBCKHE BKJIA/bl, A€OMTOPCKYIO 3al0/KEHHOCTH CBA3AHHBIX CTOPOH,
BK/IOYAs akuHoHepa, puck ['pynnbl CBA3aH ¢ BO3MOKHOCTBIO AeoITa KOHTPAreHTa, MPH 3TOM MAaKCHMAJbHBIIH PHCK
paBeH 6anaHcoBO# CTOMMOCTH I@HHBIX HHCTPYMEHTOB.

PHCK JITHKBHAHOCTH

[pynna KOHTPOJMPYET PHCK NMKBHAHOCTH, MCTIONb3YA WHCTPYMEHT MilaHuposanus Tekyweil nukeuanoctn. C
MOMOILBIO 3TOFO MHCTPYMEHTA aHATH3HPYIOTCS CPOKH MAaTemei, CBA3AHHLIX ¢ (HHAHCOBLIMH HHBECTHLHAMH H
(uHAHCOBBIMH aKTHBaMK (HaNpuMep, AeGUTOPCKAA 3a[0JKEHHOCT, APYrHe (DMHAHCOBLIE AKTHBLI), @ TaKKe
NPOrHO3NPYEMbIE ACHE/KHBIE MOTOKH OT ONEPaLHOHHON AeATEbHOCTH.

Llensto I'pynmer aBnAeTcs nojieprkanne Gananca MEky HENPEPLIBHOCTBIO (PHHAHCHPOBAHUA H rUOKOCTBIO, TYTEM

MCMOJIL30BAHHA KPATKOCPOUHLIX M A0JIFOCPOYHBIX BKJIA/IOB B MECTHbIX fankax. B ¢uHaHcosble obA3aTenscTBa
cpoku ['pynmel NMo COCTOAHMIO Ha 30 wonsn 2010, ocTaBIMXCA [0 MOTALUEHHA, HA OCHOBAHWM JOTOBOPHBIX

HEIMCKOHTHPOBAHHBIX 00s3aTe/IbCTB He Donee TpeX MecsLOB.

PHCK H3IMEHEHHS] LIEH HA ChblPbEeBLIE TOBAPbI

Tpynna noABepKeHa PHCKY M3MEHEHHA LUEH Ha ChIPY0 HEe(Tb, KOTOpas KOTHPYETCHs B A0JIapax CLIA Ha
ME¥IYHapOIHbIX PhIHKAX. [pynna roToBHT eXeroiHble GIOIKETHI M MEPUOIMHECKHE MPOTHO3BL, BKIIOYAA aHAIN3
4YBCTBHTETBHOCTH B OTHOLUEHHH PA3HbIX YPOBHET LIeH Ha ChIpylo HedTh 8 Oyayulem.

[pynna He XeKHPYET PHCK HW3MEHEHNUS LIEH HA ChIPYHO He(Tb.

Ynpapjienue KanuTaaiom

Kanutan Bkmouaer B cebs COBOKYMHbIH kanurtan, OCHOBHOM LNkl ynpaBienus Kanuranom ['pynnbl sBaseTcs
obecrnedeHHe BbLICOKOTO KPEAMTHOrO PeiTHHra M YCTOHUMBBIX KOI(P(HULUMEHTOB NOCTATOYHOCTH KanuTamd B LEJAX
NOAAEPIKAHNS JEATENLHOCTH H MAKCHMM3ALIMH AKLHOHEPHOI CTOMMOCTH.

Ha 30 mions 2010 roaa Komnasus uMena npousioe (PMHAHCOBOE MONOKEHHE W YCTOIUHBYIO CTPYKTYpY Kanutana. B

nansHeimem, Komnanns HaMepeHa nojaepKuBaTh CTPYKTYPY Kanurtania B COOTBETCTBUH C OTPACJIEBBIMH HOPMaMHK H
npax'mxoﬁ, yTo GyﬂeT JIOCTHTHYTO B TEYEHHWE MNepHoaa BPEMCHH, MpUHUMas BO BHHUMaHHE HHBECTHIHOHHLIE

BO3MOKHOCTH M JOCTYTTHOCTE 3aéMHOTO (hHHAHCHPOBAHNUA.
KoMnaHus YrpasiseT CTPYKTYPOil KamuTana 1 KOPPEeKTHPYET ee B CBETE HIMEHEHHI IKOHOMUUCCKHX yenosuid. [
NOep/KAHMA WIH KOPPEKTUPOBKH CTPYKTYPhI KanuTtana KoMnanus MOKET NepecMaTpHBaTh pasMep IHBHACHAHBIX

BLINJIAT BIAZE/IbLAM OOBIKHOBEHHBIX AKLMii, BO3BPAIIATL KAMHTAN AKUMOHEPAM WM BbIMYCKaTb HOBbIE aKuiu. B
2010 1 2009 ronax Komranus He BHOCHIIA M3MEHEHMIl B LEH, MOJUTHKY HITH MPOLECCH YPABJICHNA KannuTanoM.

CnpaseannBas CTOMMOCTL (PHHAHCOBLIX HHCTPYMEHTOB
Ha 30 mrons 2010 rofa, B OCHOBHOM, BCE JEHEXKHbIE aKTHBLI M 00s3aTe/IbeTBa [PYNnbl YUTEHb MO CTPABELNHBOH
CTOHMOCTH.

BanaHcoBas CTOMMOCTD JCHEIKHBIX AKTHBOB H 06A3aTe/IbCTR, NPHOIM3IHTENBHO PaBHA WX CTIPABEATHBOI CTOMMOCTH,
BBHIIY KPATKOCPOYHOIO XapakTepa NanHbiX (PHHAHCOBBIX HHCTPYMEHTOB.
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5.CIEJIKHN CO CBSAI3AHHBIMH CTOPOHAMMH

DUHAHCOBAA OTYETHOCTL BKMOuaeT B ceds (uHaHcoBble oTdeTHOCTH AQ «MaHrucTaymyHaiiras» M 104epHHX
OpraHu3aLMii, NnepedeHs KOTOPLIX MPHBOANTCS B cheayiowei Tabnuue:

CrpaHa perucTpauuvu 30.06.2010 30.06.2009
AQ «ATblpaymyHanras» KasaxctaH 100% 100%
Snow Leopard International Inc. Baramckue OcTtpoea 100% 100%
TOO «MaHrucTaymyHaiiras-3» KasaxcraH - 100%
AOQ «lMasnogapckuii HehTexummueckin
3aeog» KazaxcraH - 58%

CBA3aHHBle CTOPOHBI BKIIOMAIOT KIIOMEBOH PYKOBOAALIMA nepconan [pynnel W OpraHu3aluy, B KOTOPbIX
CYIIECTBEHHAN YACTh FOIOCOB [IPHHALIEKHUT, NPAMO WIN KOCBEHHO, KIIOUEBOMY PYKOBOAsAIIEMY nepcoHary [pynib.

3amecmumens 2enepanbHo20 OUpeKmopa
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