lNOSICHUTEJIbHAST 3AMMUCKA

k omyemy AO «MaHnaucmaymynaiiza3» 3a 1-keapman 20112.

1. KOPIIOPATHBHASI HHOOPM A LIMS

Ilprnaraemas  KOHCONMIMPOBAaHHAs (UHAHCOBAS OTYETHOCTh  BKIIOYAET (GuHaHCOBYIO  OTuETHOCTE AQ
«ManructayMmyHaiiras» (ganee no tekcry «Kommauusy wumm «MMI'») u ero nouephux oprammsaumii (aazee mo
TEKCTY COBMECTHO HMeHYyeMble «['pyrinan),

OCHOBHBIMH HamnpaBleHHAMH aesTeNsHocTH MMIT sBJsIOTCS paspabotka, m00bIua, U 3KCIOPT YTJIEBOJIOPOJOB, Ha
HE()TEra30HOCHBIX yYacTKaX, PacloiO)KeHHBIX B Manrucrayckoit o6sactu Ha 3amage Kasaxcrana, 25 HOsA0ps 2009
rofa NpexHUi eIMHCTBEHHBbIN akuuonep, «Central Asia Petroleum Limited», npoman 100% npuuamiesxamx eMy
akumii xommanuu - CIT «Mangistau Investments B.V.» («MHBB»). AO «HK «KazMyHnaiilas» («HK KMI'™») u «China
National Petroleum Company» («CNPC») ABISIOTCS KOHEUHbIMH COBMECTHO KOHTPOJIMPYIOUIHMH cTOpoHaMH MUBB,
Kapkno# npusamiexur 50% kanurana u npasa ronoca 8 MUBEB.

3aperncTpupoBanHbIi opuc [pynmbl pacnonoxken no anpecy, Pecmybnuka Kaszaxcraw, r. Axray, MHKpopaiion Ne 6,
3panne Ne 1.

IpunaraeMas COKpalIgHHAA KOHCOMMIMPOBAHHAS NPOMEKYTOUHAs (PMHAHCOBAash OTYETHOCTh BKIIOYAET OTYETHOCTE
AO «ManructayMyHaiiras» (manee «KommaHHs» win «MMI'»} u ero nouepHuX opraHu3aluM (Hajlee COBMECTHO
umenyemsle «'pymmay).,

VYcnoBHA BeneHus ACATENBHOCTH

Pecniy6anka Kasaxcran npomomkaer skoHOMHYECKHE pedopmbl u paspaboTky CBOEIi 3aKOHOATENBLHOIN, HANTOTOBO ¥
HOPMAaTHBHOM 0a3sbl, Kak TOTO TPEGYIOT YCNOBHA PBIHOYMHON 3KOHOMHKH. Bynywas craGuibHOCTh Ka3aXcTaHCKod
OKOHOMHUKH B OONBLIOH CTEMEHH 3aBUCHT OT 3TMX pedhopM K paspaboTok U 3)PEKTHBHOCTH IKOHOMHMYECKHUX,
(pHHAHCOBBIX M MOHETAPHBIX Mep, MPeAMPHHATHIX MPaBHTENILCTBOM.

Kazaxcranckas skOHOMHUKa WyBCTBHTENbHA K CHaly HEJOBOH AKTMBHOCTH M CHYDKEHHIO TEMIIOB 3KOHOMHYECKOT0
pasBuTHs B Mupe. Ilpomomkarommiics MHPOBOI (MHAHCOBHIH KPH3HC BHI3BAN HECTAGHILHOCTH pBIHKAa KanuTana,
CYWECTBECHHOE YXyNIICHHe JMKBHAHOCTH B GaHKOBCKOM CEKTOpe M Gonee ECTKHE YCIOBHS npeJoCTaBleHUs
kpeaura B Kasaxcrane. HecMOTpst Ha TO, 4TO Ka3aXCTAHCKOE NPABHTENLCTBO BBENO psn CTaOHMNM3ALHOHHBIX MEp,
HanpaBICHHLIX  HA MOMICPXAHUE JIMKBUIHOCTH M ofecrieuenne pe(MHAHCHPOBAHMA 3aA0MKEHHOCTH JUIA
Ka3aXCTAHCKHX GaHKOB W KOMNaHuM, TeM HE MeHee, CYILIECTBYeT HEONPENENEHHOCTb OTHOCHTENLHO JocTyna K
Kanutamry U CTOMMOCTH Kanurtana sl [pynnel M €& KOHTPAareHTOB, YTO MOXET OKa3aTh BIHAHHE Ha ¢uHaHCcOBOE
nonosxenye ['pynnbl, pe3ynpTartsl e& AEATENLHOCTH H IKOHOMHUECKHE [IEPCIIEKTHUBEI.

2, OCHOBA NOJATIOTOBKH

Konconuauposannas (HHaHCOBas OTYETHOCTh MOATOTOBJEGHA HA OCHOBE NepBOHAYANLHOR CTOMMOCTH, 3a
HCKIIOUCHHEM YKA3aHHOTO B yd4&€THOH nojutuke W IlpuMedaHusx K RAaHHOH KOHCONHIHMPOBAHHO (HHAHCOBOIA
oru€rHocTH. I'pynna BexgT cpom GyxranTepckue 3ammcH B Terre. Bce 3HAueHms B JaHHOM KOHCOJTHAHPOBAHHOI
(hHHaHCOBO# OTYETHOCTH OKDYIVICHBI 10 THICAUH, 32 MCKITIOUEHUEM ClIeLHallbHO OTOBOPEHHBIX CTYYAEB.

3asiBneHHe 0 COOTBETCTBUH

Kouconmuauposaunas ¢unakcoBas oT4éTHOCT, ['pynmbl MOATrOTOBNEHA B COOTBETCTBUH MexayHapoaHEIMH
cTaHaapraMu GHHaHCOBOH oTUETHOCTH («MCDON).

QyHKUHMOHANBHAS BAMIOTA

Ha OCHOBaHMM 3KOHOMHHYECKOH CYUIHOCTH OCHOBONOJAralOWMX COOBLITHH W ycnoBuit, oTHocsammxes k [pynne,
(yHkuHOHANLHOM BamoTol [pynnbl 6b1 onpenendn Tewre, Onepauuu B Apyrux BamlOTax pacCMaTPUBAIOTCA Kak
Onepalrl B HHOCTpaHHbIX Bamorax. Kaxxnoe npeanpusrtue B [pynne onpenenser coio (GYHKUHOHANBHYIO BANIOTY H
CTaTbH, BKIIOYCHHBIC B (PHHAHCOBYIO OTYETHOCTb KAX/OTO MPEINpPHSTHS, OLEHHBAIOTCA C HCMOJb30BAHMEM TaKoM
{ynxuronansHoOl BanoTh. MHOCTpaHHas BasoTa

[pynna Bengt cBou yuETHEIE PErHCTPBI H FOTOBUT (HMHAHCOBYIO OTYETHOCTL B TeHre. TEHre HE SBJISETCH MONHOCTAIO
KOHBEPTHPYEMOH BamoTO# 3a npenenamu Kasaxcrana. Clie/iku B HHOCTPaHHBIX BallOTax YUYHTBIBAIOTCA [0 CTABKAM,
ycraHoBleHHsIM HaunonanbueiM Bankom Pecny6auku Kasaxcran.

JleHe)KHBIE AKTHBBI M 0053aTENbCTRA, BHIPAKEHHBIE B HHOCTPAHHDIX BATIOTAX, NEePECYUTHIBAIOTCA N0 0OMEHHOMY KypCy
Ha OTYETHYIO HaTy. Bce pasHHLEL BO3HHKAIONIME B pe3yNbTaTe W3MEHEHHMil B Kypcax OOMeHa Tocie maThl CHIeNKH,
OTPAXKAIOTCA B OTUETE O COBOKYITHOM HIOXOJE.



Cymectsennsle Gyxrajitepekue CyXIeHHA U OLEHKH

IozroroBka koHcONMAMpPOBaHHON (uHaHCOBOH OTYETHOCTH B CcooTBeTCTBHM ¢ MCHO TpebyeT oT pyKoBOJCTBa
OLCHOK M NOMYLIEHHH, KOTOpblE BJIMSIOT HA CYMMBbl aKTUBOB M 00A3aTesbCTB, OTpak€HHBIE HA JATy IMOATOTOBKH
(uHAHCOBOH OTYETHOCTH, W Ha OTPaKEHHBIE CYMMbl JIOXOJOB M PAacxol0B B TEUSHHE OTYETHOrO rnepuona.
DaKkTHYECKHE PE3YIBTATBI MOTYT OTIMYATECS OT 3THX OLIEHOK.

OCHOBHBIE JI0MYIIEHHS, KacaloWuecs GyayUIHX W MPOYHX OCHOBHBIX MCTOYHHKOB HEOMNPENENEHHOCTH CYXIECHHA Ha
OTYETHYIO JNaTy, KOTOPblE HMMEIOT 3HAYMTENBHBbIH DPHCK BBI3BATh CyLIECTBEHHbIE KOPPEKTUPOBKH OanaHcoBoii
CTOHMOCTH aKTHBOB H 00A3aTENLCTB B TeUEHHE ClIEAYIOLIEro (hMHAHCOBOIO rofia, NpelcTaBieHbl nanee:

3anacer Hegpmu u 2aza

3anacel HeTH M rasa SBIAIOTCA CYIIECTBEHHBIM haxTopom B pacuétax I'pynmbl mo M3HOCY, MCTOLICHWIO H
amopTH3aLMK. I'pynia oueHHBaET CBOM 3amachl HE()TH H ra3a B COOTBETCTBUM ¢ METOMMKOI ObmecTBa HedTerazossx
HxenepoB. Ilpu ouenke samacos no mertomuke O6ILecTBa He)TerasoBbIX MHXKeHepoB, I'pynma wucnomb3yer
AONTOCPOHLIC TIAHOBBIE LEHBI, KOTOPBIC TakKe HCIONB3YIOTCA PYKOBOJACTBOM IS NPHMHSATHS MHBECTHIHOHHbIX
pelennii OTHOCHTENBHO pa3spaboTki MecTOpoxkieHus. HCronb30BaHHe MIAHOBBIX LEH s OLIEHKH JIOKa3aHHBIX
3aMacoB yCTPaHsAET BIMAHME HECTa0HIBHOCTH, MPUCYILEH HCMONB30BAHMIO LIEH CIIOT HA KOHEL roja. PyxoBoactso
CUMTACT, 4TO NOMYLICHHA MO MONTOCPOYHBIM IIAHOBBIM LiEHAM GONbIUE COOTBETCTBYIOT JOJICOCPOYHOMY XapakTepy
ASATENBHOCTH N0 N00BIYE M NPENOCTABNAIOT HAHGOMee MOAXOALUIYIO OCHOBY /IS OLEHKH 3aracos HedTH u rasa. Bee
OLCHKH 3aMacoB MOJpa3yMeBalOT HEKOTOPYIO CTeNeHb HEONpenea&éHHOCTH. HeonpeiengHHOCTs B OCHOBHOM 3aBHCHT
OT 00bEMa HaA&KHBIX reONOTHYECKHX M MHKEHEPHBIX IaHHBIX, JOCTYNHBIX HAa MOMEHT OIEHKM M MHTEPTIpPETALMH
TaKHMX JaHHBIX.

Obsizamenvemea no avlbLIMUI0 aKMUBOE

Tlo ycnoBHsM onpenen&HHbIX KOHTPAKTOB, B COOTBETCTBHH C 3aKOHOMATENLCTBOM 1 HOPMAaTHBHO-NPABOBbIMH aKTaMH,
[pynna HecEt ropuanueckue oGA3aTeNbCTBA MO JEMOHTAXY H JIMKBUAALMH OCHOBHBIX CPEICTB H BOCCTAHOBJIEHHIO
SEMEJIBHBIX  y4aCTKOB Ha KaXAOM M3 MeCTOposkiaeHnd. B uactHocTH, k ofs3arensctsam ['pynmbl OTHOCHTCH K
TIOCTENEHHOMY 3aKPBITHIO BCEX NPOAYKTHBHBIX CKBAXHH M NEATENLHOCTh N0 OKOHYATENLHOMY 3aKPBITHIO, TAKas Kak
AEMOHTaX TPYOONpPOBO/OB, 3aHKi1 N PEKYIbTHBALMS KOHTPAKTHOI TeppUTOpHH. Tax kak Cpok AeHCTBIS IMLEH3NIH He
MO3KET OBITh MPOLIEH MO yCMOTPEHMIO ['pyniibl, NOMyCKAETCA, 4TO PACUETHBIM CPOKOM norameHus o6s13aTeNbeTs no
OKOHYATEIEHOMY 3aKPBITHIO SBJIAETCA JaTa OKOHYAHHA KaX0ro JULEH3HOHHOTO nepHona. Eciu 661 06s13aTebCTBA N0
JINKBHJAIMMA aKTHBOB JOJDKHBI OBUTM Obl MOraliaThCs MO MCTEYEHHH 3KOHOMHYECKM OBGOCHOBAHHOTO OKOHUYAHUS
SKCILTyaTallil MECTOPOKACHUHA, TO OTPaXEHHOE 00A3aTENBCTBO 3HAUMTENBLHO BO3POCHO Obl BCIAECACTBHE BKTIOUESHHS
BCEX pacxOf0B MO JIMKBHAALUMH CKBXHH M KOHEYHBIX PAacXofoB Mo 3akpeiTHio. OGbEM obssatenscts [pynnsi no
(bMHAHCHPOBAHMIO JMKBMIALMH CKBAKMH M 3aTpaT [0 OKOHYAaTE/IbHOMY 3aKPbITHMIO 3aBHCHT OT YCJIOBHI
COOTBETCTBYIOIIHX KOHTPAKTOB M NEHCTBYIOLIErO 3akOHOAATeNbcTBA, HuKakue 0633aTeNbCTB He GBUIN MPU3HAHDI B TEX
Cnydasx, KOTJa HH KOHTDaKkT, HHM 3aKOHOZATENLCTEO HE NOAPA3yMEBAIOT ONPENENEHHOTO OOA3ATENLCTBA IO
(MHAHCHPOBAaHHIO TAKMX pPAacXOOB MO OKOHYATEILHOH JIMKBHAAUMM W OKOHYATENIbHOMY 3aKpPBITHIO B KOHILIE
JHUCH3HOHHOTO nepuoja. TIpHHATHE TAKOrO pEIEHHA CONPOBOKAAETCH HEKOTOPOH HEONpeAeNEHHOCTBIO W
CYLIECTBEHHBIMH CY)KAECHUAMH. OLEHKM PYKOBOACTBA KACATeNbHO HANMYMA MIM OTCYTCTBMS TAKHX OOS3aTEThCTB
MOTYT M3MCHUTBCA BMECTE C M3MEHEHMAMM B MOJHTHKE M npakTHke [IpaBUTENLCTBA WM B MECTHOH OTpaciesoii
npaktike, CymMma o0A3aTeNbCcTBa, ABNAETCA TEKYIUEH CTOHMOCTBIO OLEHEHHBIX 3aTpaT, KOTOpBIE KaK OXWJIaloTCH,
notpefyioTcs 1A noraimenus o6s3aTenscTpa. OOA3aTENECTBO M0 BHIOBITHIO AKTHBOB NepPecMaTpUBaeTC Ha KaXKayro
OTYETHYIO ATy W KOPPEKTUPYETCS [UIA OTPaXKeHHs HAWTydlleil OLEHKH COTJIacHO Hurepnperauun 1 «M3MmeHnenus B
00A3aTeNBCTBAX M0 BLIBOAY M3 IKCIUTYaTallHH 0GBEKTA OCHOBHBIX CPEICTB, BOCCTAHOBIEHHIO NPUPOJHBIX PECYPCOB HA
3aHUMAcMOM MM y4aCTKE M MHBIX AHAIOTHYHBIX obs3arenbcTsax». Tlpn ouenke Gyayumx 3aTpar Ha 3aKphiTHE
HCTIONB30BANIMCE CYIIECTBEHHBIE OLCHKH W CYXIEHHSA, CHENaHHbIE PYKOBOACTBOM. BONBIIMHCTBO 3THX O6A3aTENLCTR
OTHOCATCA K OTAANEHHOMY OyXyLieMy W NOMHMO HESICHOCTH B 3aKOHOJATENbHLIX TPeOOBaHWSX, Ha OUECHKH I pynmnsl
MOTYT OKasaTh BIMAHHE M3MEHEHMA B TEXHONOTHM YJAleHHs aKTHBOB, 3aTpaTaXx M OTpAc/eBOHl MpaKTHKE.
Heonpenen€HHOCTH, ~OTHOCAWMECS K 3aTpaTaM Ha OKOHYATENbHOE  3aKpbITHE YMEHBLIAKOTCA  BIHMAHHEM
AMCKOHTHPOBAHHA 0XKMAAEMBIX [€HEXKHBIX NMOTOKOB. I'pynna oueHuBaeT cToMMocTs Oyayueit THKBUAALMH CKBAXHUH,
HCTONB3YA UEHBI TEKYIIETO I'O/la M CPe/IHee 3HAYEHHE JIOJITOCPOUHOrO YPOBHA MH(IALMHU.

Oxonoauyeckasn peabunumayus

I'pynna Takke AeNnaeT OUEHKM M BBIHOCHT CYKAEHHA N0 (GOPMHPOBAHUIO pe3epBoE mo o0g3aTenscTBAM Ha
3KOJIOTHYECKUE OUHCTHBIE PabOThI H peabuauTalMio. 3aTpaThi Ha OXpaHy OKpYkKalouwlei cpessl KaMmUTalH3NPYIOTCA
WJIH OTHOCATCA Ha PaCXOJpI B 3aBUCHMOCTH OT HX GyJyluei JKOHOMHYECKOH BBITO/IBI. 3aTpaThl, KOTOPbIE OTHOCATCA K
CYIIECTBYIOINEMY COCTOSHHIO, BbI3BAHHOMY NPOLWIOH NEATENBHOCTBIO M He HMeromme Oyaymeldf KOHOMHYECKOi
BBITOIBI, OTHOCATCH Ha PacXOIebl.
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OOGs3atenbeTBa  ONPENENAIOTCS HA OCHOBAHHH TeKyleH HHpOpMAUMM O 3aTpaTax M OKHZAEMBIX IUIAHAX 110
PCKYILTHBALMH M YYUTBIBAIOTCA HA HE JHCKOHTHPOBAHHOM OCHOBE, €C/IH CPOKH NpOLEAYP HE COrJIACOBAHBLI C
COOTBETCTBYIOIIMMY OpranaMu. Peseps I'pynmibl Ha 3kosoriueckyio peaGunnTammo npeacTasisier coboit HaunydIKe
OLCHKH PYKOBOJCTBA, OCHOBAHHBIC HA OLEHKE OXKHIAEMbIX 3aTPAT, HEOOXOMUMbIX 1T TOro, 4toOsl I'pynna cobionana
TpebOBaHUA CyLUECTBYIOLEH Ka3aXxcTaHCKol HOPMaTHBHOMH Oa3sbl M KOHTPAKTa Ha PasBeAKy 106bIvy yrIIeBOIOPOIOB OT
9 amBaps 1998 rona (nanee - KOHTPAKT Ha Helporons3oBanue). ['pynna cornacuiack B3ATh Ha cefs OTBETCTBEHHOCTE
33 HEKOTOPOE 3arpA3HEHME BOMBI U MOYBBI, KOTOPOE ABUJIOCH Pe3y/bTATOM JOGBMM He(TH, OTHOCSIIEHCS K Havany
A00bIMH. B OTHOIICHHH DE3EPBOB M0 IKONOIMHUECKOI peabuinrauny, (akriieckue 3aTparsbl MOTYT OTJIHYATBCH OT
OLCHOK BCICHCTBME HM3MEHEHHMH B 3aKOHOIATENLCTBE U HOPMaTHBHO-TIPABOBLIX aKTaX, OOIECTBEHHBIX OXHIAHMIA,
OGHAPYXEeHWA M aHANN3A TEPPUTOPHANBHBIX YCIIOBHUIT 1 H3MEHEHU B TEXHOJIOTHAX OYMCTKH,

Hanozoobnoxcenue

an OLUEHKE HaJIOrOBBIX PHCKOB, PYKOBOACTBO PacCMATPUBACT B KayeCcTBE BO3IMOMKHBIX obs3aTenseT H3BECTHLIE
C(beplzl HecoOI0eHHs HAIOTOBOIO 3aKOHOAAaTEeNbCTBA, KOTOpBIE prnna HE MOXET OCMOPUTb WM He CUHTACT, 4YTO
OHa CMOXKET YCIIELIHO OG}KHJ'JOBHTB, €CJIH AOTIOJIHHUTENEHBIE HAJIOTH 6y.11y1" HA4YHUCJIEHBI HATOTOBBIMH opranamu. Takoe
OIpeneneHue TpeﬁyeT BbIHECEHHUS CYIIECTBEHHBIX Cy}I{LLBHHﬁ H MOXKET H3MEHATHCA B pe3yJibTate HM3MEHEHUH B
HaJIOTOBOM 3aKOHOAATENbCTBE U HOPMaTHBHO-TIPABOBLIX aKTax, NOMNpaBoK B YCJIOBHA HAJIOroo0JIOKEHHS B KOHTpaKTax
I'pynnu Ha HEAPOMOIBE30BaHHE, OTIPENETICHHA OXHUaeMbIX PE3YJIbTATOB MO OXKUAAKIIHM CBOEr0O PEUIEHHA HAaJIOTOBBIM
paBGHpaTEIII:CTBaM H TEKYLIECT O pe3yjbTara OCYILIECTBNIAEMOH HAJIOTOBBIMU OpraHaMHy NpoBEPKU Ha COOTBETCTBHE.

Pezeps no HIIC k eosmewenuio

I'pynna onpepenser, no meHsinei MEPE, €XeromHo, sABnAeTCs Jin BosMelenue HJIC COMHHTENbLHBIM. Peseps ma
comuuTenbHel HJIC Kk BO3MeLieHHIO, OCHOBBIBAETCA HA OTYETE 11O NPOBEpKe, MOATOTOBJIEHHOM HAJIOFOBBIMH
opraHamH. CyIIecTBEHHbIE CYKICHHS PYKOBOZACTBA TPEOYIOTCS IS TOro, YTOGbI onpenenuTs, Moxer u ['pynna ganee
3alHINaTE CBOE MPABO Ha BO3MOXKHOCTL Bo3Melnenus HIC.

Axmuser no omcpouennomy nanozy

AKTHBBI 110 OTCPOYEHHOMY HAJIOTY MPH3HAIOTCA M0 BCEM pe3epBaM N0 COMHUTENBHOH 3a0/DKEHHOCTH, pe3epBaM Ha
YCTApeBIINe TOBAPHO-MATEPHANLHBIC 3aMachl W OCHOBHBIC CPEJCTBA B TOH CTEMeHH, B KOTOPOH CyInecTByeT
BEPOATHOCTE TOTO, UTO HAaNOroobiaraeMele BPEMEHHBIE PAa3HULBI U KOMMeEpUecKas NPHPOJA TAKHX PACXOMOB OyIyT
AOKa3aHbl, 4 TAKKE P yCTIEWIHON peanu3auny CTpaTerii HAIOTOBOrO MIAHHPOBAHHA

Pesepeol no comuumensnoii 3adonicennocniu

I'pynna coszaer pesepBbl M0 COMHHTENBHOH AeBHTOPCKOI 3a/I0JVKEHHOCTH, aBAaHCAaM BbIJAHHBIM U GECTIPOLIEHTHBIM
3aiiMaM. CyWIECTBEHHBIE CY)KIEHHS MCTIONB3YIOTCS [N OLEHKM COMHHTENbHBIX CUETOB. IIpu oreHke COMHHTENBHBIX
CUCTOB yIHTLIBAIOTCA MOKA3ATENH NEATENBHOCTH KJIHEHTOR B NPOLLTOM M MX OXHAAEMbie MoKasaTeny. M3MeHeHus B
OKOHOMHKE, OTPaciH M CHEUM(pHYECKHX YCIOBHAX KIHEHTA MOryT HOTpeGOBaTH KOPPEKTHPOBOK pe3epBa 1o
COMHHTEIIBHBIM CYETAM, OTPAXKEHHOTO B KOHCOTHAMPOBAHHOM (PMHAHCOBOH OTYETHOCTH,

Obecyenenue ochosnerx cpedcms

Ha xaxnyro oruérnyio maty I'pynna ouenusaer, CYLIECTBYIOT JIH KaKkHe DO MPU3IHAKHM BO3MOXKHOTO 00eCHeHeHUs
aKTHBa. ECTM Takue NPU3HAKHM CyIecTByOT, ['pynna npou3soauT OLiEHKY BO3MEIaeMOi CyMMbI. Bo3meraemasn cymma
aKTHBA MpeiCTaBisieT COGOH HaubOJbLIYIO BENHYMHY M3 CIPABEUIMBOM CTOMMOCTH aKTHBA MW reHepHpyoLLeit
CAMHHLBI 33 BLIETOM 3aTpaT Ha MPOJAXKY WIIH CTOMMOCTH HCTIONB30BAHHA, U ONPENENSETCS UTA OTAENLHOTO AKTHBA 33
HCKJIIOYEHHEM CITydacs, KOTAA aKTHB HE TEHEPUPYET TIPHTOKOB NEHEKHBIX CPEICTS, KOTOpBIE B 3HAYMTENLHOH Mepe
HE3ABUCHMBI OT MPUTOKOB ACHEXHBIX CPENCTB, TEHEPHPYEMBIX APYTMMH AKTHBAMU HJIH rpynnaMi akTuBoB. Ecnn
GanaHcoBas CTOMMOCTb aKTHBA MPEBBILIAET BO3MEIIAEMYIO CYMMY, TO aKTHB PacCMaTpPHBAaeTCd Kak 00ecleHeHH bl
CTOMMOCTB €r0 yMEHbIIAETCA 10 BO3MELaeMok cyMMbl. [IpH OLIEHKe CTOMMOCTH MCHONB30BAHMS pacueTHsle Oynymue
TOTOKH JIEHEXHBIX CPEICTB AMCKOHTHPYIOTCA A0 MX TEKyuIeH CTOMMOCTH ¢ MCIONb30BAHHE CTABKH IHCKOHTA no
HA/IOrO0G/I0XKEHNs, KOTOPAs OTPaKAET TEKYIYIO PHIHOUHYIO OLIEHKY BPEMEHHOH CTOMMOCTH JIgHET M PHCKH, MPHCYIIHE
aktuBam. B 2009 I'pynna npusHana y6uIToK 0T 06eCUEHEHHST OCHOBHBIX cpeacTB B cymMmme 6.966.211 Toicay TeHre

Onpenenenne oGecleHEHHS OCHOBHBIX CPELCTB MPEeAnonaracT HUCMONb30BaHUE CYKACHHH, KOTOPhIE BKIIOYAIOT,
[IOMHUMO NpO4Ero, NMPHYMHY, CPOK W CymMy ofecueHenua. OBGecUEHEHHE OCHOBBIBAETCS Ha GOJMBIIOM KOJIMUECTBE
(aKTOpOB, TAKHX KaK M3MEHEHHE B YCIIOBHAX KOHKYPCHLMH, B OXHIAEMOM POCTE OTPAC/IH, YBEJIHYEHHE CTOMMOCTH
KalliTana, M3MEHEHHE AOCTYMHOCTH (JMHAHCHPOBAHMA B ByAylueM, TeXHOJIOrMYeckoe ycTapeBaHHe, npeKpauleHHe
OKA3aHMA yCIyr, TeKyIlMe 3aTpaThl HA 3aMEIlCHME M IPYTHe HM3MEHEHHs YCIIOBHIi, KOTOpBIE YKa3bIBAIOT Ha
cymecrsoaHne obecuenenus. OnpeneneHne BoO3MelAeMOil CYMMBbl IEHEPHMPYIOLIEH eIMHHLEI TIpeAnoaract
HCMONL3OBAHHE OLCHOK pYKOBOACTBA. METOAbl, MCNONL3OBAHHBIE A4 ONpPENENeHHS CTOMMOCTH HCIIONIb30BaHMA,
BIIOUAOT METO/Ib! JIHCKOHTHPOBAHHOTO TOTOKA AEHEXHBIX CPEICTB, KOTOPhie TPEOYIOT OT I'pynmel cymecTBernbIX
CYMICHUH, KAaCAIOUXCA OXKHAAeMbIX GYMYIIMX JEHEXHBIX NMOTOKOB OT TCHEPUPYIOILEeH €[MHHIIB], a TaKKe BhIOparh
NOAXONALLYIO CTaBKY AHUCKOHTA /A pacuéra TeKyuleH CTOMMOCTH 3THX AEHEKHBIX MOTOKOB. ITH OLIEHKH, BKJIHOYas
HCTIONB3YEMBbIE METORONIOTHH, MOTYT OKa3aTh CYLWIECTBEHHOE BIIHAHMS HA CMPABEIMBYIO CTOMMOCT H, B KOHEYHOM
CHETe, Ha CyMMy JIF0OOro 00eCIIEHEH s OCHOBHBIX CPEJICTB.



3. OB30P CYIWECTBEHHBIX ACIEKTOB YYETHOIM HOJIMTHKU

Konconupaumnsn

JlouepHue OpraHM3aUMu - TO Te NpeANPHATHS, B KOTOpbIX I'pynie npuHamiexur Gojiee NONOBHHEI roJIOCYIOLIMX
AKLUH, WIH IPENPHUATHS, ONIEPALHOHHYIO JESTEbHOCTD KOTOpBIX 'pymina MoXeT KOHTPOIMpPOBaTh KAKMM-THGO HHbBIM
obOpasom. JlouepHHe opraHH3aLHu KOHCOJIHIMPYIOTCA, HAYMHAA C MOMEHTA MoJtydenns [ pyrmoii KOHTPOJIA Haji HUMU.
Konconupanus takux npemnpusuii TpEKpallaeTes ¢ nathl NpeKpauleHHa KOHTpoJs. Bee BHYTPHIPYIINOBbIE
OMEpalfK, CaIbl0 M HEPealu30BaHHbIE JOXOLBI MO ONepaLyaM MEKITY KOMMAHMAMH TPYNILl HCKIHYAIOTCS.
Hepeanmsosanusie y6biTKN Takske HCKIIIOHAIOTCA, KPOME CIly4aeB, KOria JaHHas omnepaius CBUIETELCTBYET 06
OBECLICHEHUH TIepe/[aBaeMOTo akTHBa. [IpU HEOBXOIUMOCTH B Y4ETHYIO MOJIMTHKY JOYEPHHX OPraHM3auMii BHOCATCS
M3MEHEHHA [VIs IDMBEJCHUA €€ B COOTBETCTBHE C YUETHOM MONUTHKOF I"pynms.

OcnoBHbIe cpeacTBa

OcHoBHEIE cpencTBa YYHTBIBAKOTCA 110 NEPBOHAYANBLHON CTOMMOCTH 33 MHHYCOM HaKOMJIEHHOT0 M3HOCA, UCTOLIEHHS
U obecueHeHns.

[TepBoHauanbHas CTOMMOCTb AKTHBOB COCTOMT M3 LEHDI NPHOOPETEHUA WIH CTPOMTENHCTBA, JIHOGOro poza 3arpar,
HETIOCPE/ICTBEHHO OTHOCALIMXCA K NPUBEICHHIO aKTHBA B paboyee COCTOSHHE U NIEPBOHAYAIILHYIO OLEHKY 3aTpaT 1o
INKBHAALMH  aKTHBA, MPU HeoOxoaumocTH. LleHoil npuobperenus win CTPOMTENIBCTBA SABJIAETCS COBOKYMHAs
YIUIZUCHHAA CTOMMOCTE M CNIpaBeJIMBas CTOMMOCTb JOGOr0 BHaa BO3HArpa)cAeHHsl, MpPELOCTABIECHHOTO s
OpHOOpeTeHNs aKkTHBa.

Hedrerasosbie akTHBbI aMOPTH3UPYIOTCS C MCIIONB30BAHHEM NPOH3BOICTBEHHOrO METOJA M3 pacyéra [JOKa3aHHBIX
paspaboTaHHBIX 3aMacoB.

IIpoure ocHOBHBIE cpencTBa B OCHOBHOM MpEACTaBAAOT Cco00H 3/aHud, MawwHB! M ofopynoBaHwue, KOTOpbIE
AMOPTH3UPYIOTCA ¢ MCMONB30BAHNEM JIMHEHHOr0 METOAA B TEUCHME CpeHero cpoka nosesHoi cnyx6ul B 24 roga u 7
JIET 1711 KXKHOH H3 rPYIII OCHOBHBIX CPEJCTB COOTRETCTBEHHO.,

Ilpeanonaraemble cpoku nonesnol cayx6s OCHOBHBIX CPEICTB NEpecMaTpUBAIOTCA HA €KETOAHOH OCHOBE, M MpH
HEOOXOAMMOCTH H3MEHEHHUS B CPOKAX KOPPEKTHPYIOTCS B MOCHEAYIOLHX HEPHOIAX.

Banancosas CTOUMOCTE OCHOBHBIX CpencTs nepecMaTpHBaeTCca Ha npeamer obecUueHeHMs B Tex ciaydasax, koraa
NPOHCXOAAT Kakue-n1ubo cobblTus wau HU3MEHEHHA B OSCTOHTCJH:CTBHX, YKasplBalOLKHe Ha TO, 4YTO OanaHcomas
CTOHMOCTL HE ABJISIETCA BO3MEIAEMOIA.

OO0BEKTE OCHOBHEBIX CPENCTB, BKNIOYas NOOLIBAIOIIHE CKBAMKHHEL, KOTOpbIE MEPECTaOT A0OLIBATL KOMMEPHECKHE
00B€EMBI YIIIEBOIOPOIOB, H IIaHUPYIOTCA K IMKBUAALMH, IEPECTAIOT YUHTLIBATLCA B KAYECTBE aKTHBA NpH BBIOBITHH,
HIH TOTAa KOr/ia HE OXKMAACTCA MONyHeHHe OYyMyUIMX SKOHOMHYECKUX BBITOJl OT WCIIOJIL30BAHHA akTHBRa. JIo6bie
IOXOAbl WIH YOBITKM, BO3HMKAIOWIME OT CHHCAHHA AKTHRA (paccunTteiBacMble  Kak pasHHLia MeXAy YHCTBIMH
NOCTYMIEHUAMH OT peaid3aunu 1 0allaHCOBOM CTOMMOCTBIO 00beKTa) BKIKOUAIOTCA B KOHCOJIHAMPOBAHHBIH OTYET O
COBOKYITHOM NIOXOJ€ TOTO [EPHOAE, B KOTOPOM MPEKPaLEHO TpH3HAHKE,

Hema’repl{a.nbu bI€ AKTHBBI

HemarepuanbHble akTHBBI yunThIBatoTCS MO CTOHMOCTH, 338 MMHYCOM HAKOIJIEHHONH aMOPTH3alMH U HAKOMICHHBIX
YOBITKOB OT ofecueHerus. HematepuanbHble aKTHBb BKIIOUAOT 3aTpaThl Ha mprobpeTeHue NTUUEH3NIH HA pa3BenKy
He(TErasoBbIX PECYPCOB M KOMITBIOTEPHBIX nporpamm. HemarepuaibHble akTHBbI, MPHOBPETEHHBIE OTHENBHO OT
Gu3Heca, MepBOHAYANILHO OLIEHHBAIOTCS MO CTOMMOCTH npuobperenns. [lepBoHavanbLHast CTOMMOCTD - 3T0 COBOKYMHas
YINAMCHHAA CyMMa M CNIpaBe/IMBass CTOMMOCTE JIIOGOro BO3HATPaXKAEHUS, NPESOCTABNCHHOTO s npHobpeTeHus
aKTHBa.

OxkugaeMbiit cpok nonesHoit cimyxObl aKTHBOB TIEPECMATPHBACTCA HA €KETONHOH OCHOBE, M TIPH HeoBXOmUMOCTH,
MSMEHCHHUA B CpOKaX KOPPEKTHPYIOTCA B MOCNENYIOWMX TNephonax. CpoK MoJe3Hoi ciy:k0bl  KOMIBIOTEPHOTO
NIpOrpaMMHOro 00ecreyeH s COCTaRMASET OT 3 40 7 JeT.

Banancoeas cronmocts HéMaTepHallbHBIX aKTHBOB AHAJTH3UPYETCA Ha OGGCHCHCHHG, B T€X Cly4yasax, Korja coObITHS
WJTH H3MEHEHHSA B 00CTOATEILCTRBAX YKasbIBAKOT Ha TO, 4TO 6aNnaHcoBas CTOHMOCTD HE MOXeET ObITh BO3MEIIEHA.

ObecueHeHne aKTHBOB

I'pynna oueHuBaeT aKTHBBI WIM TPYINbI aKTHBOB Ha npeaMeT O0eCUEHeHns B TeX CyqadX, KOrha COOBITHS WM
M3MEHEHHS B 0OCTOATE/LCTBAX YKA3BIBAIOT Ha TO, UTO GANAHCOBAS CTOMMOCTH AKTHMBA HE MOXeET OBITh BO3MELIEHA.
OrnenbHEle aKTHBBI TPYMNHPYIOTCA W1 HeNell OLEHKH Ha OBECLEHEHHE Ha CaMoM HHM3KOM YPOBHE, Ha KOTOPOM
CYWECTBYIOT MAECHTHQULHPYEMbIE NEHEXKHbIE MOTOKH, KOTOPHE B OCHOBHOM HE3aBHCHMbI OT IEHEKHBIX MOTOKOB,
FEHEPHPYEMBIX NDYrMMH IpyNNnamMu akTHBaMH. B ciyuae ecnn CYLIECTBYIOT TaKHE IMOKa3aTesii 00ECLEHEHHS WITH
KOrja TpebyeTcst exeroaHoe TECTHPOBAHHE TPYINbl AKTHBOB Ha obecuenenue, I'pynna ocyiuecTsiseT OLIEHKY
BO3MEIIAEMO# CTOMMOCTH akTHBa. Bo3Melaemas cTOMMOCTE TPyNIbl aKTHBOB ABNAETCA HaubonbIuel U3 cnpaBeaIuBOii
CTOMMOCTH 32 BBIYETOM PACXOIOB HA €r0 PEAIN3aLMI0 H ero CTOMMOCTH MCIIONb30BAHMH. ['ne ydeTHass cTOMMOCTB
[PYTIbl aKTHBOB MPEBIIACT CBOIO BO3MEWIAEMYIO CTOMMOCTb, IPYINa aKTHBOR paccMaTpUBarOTCA Kak 00eCLeHeHHbIe
M CIHCLIBAIOTCH HA CBOIO BO3MEILAEMYK) CTOMMOCTh. B OMpejeneHMd CTOMMOCTH MCIIONIb30BAHHA, MOJIaragMule
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Oyayume eHeKHBIE IOTOKM KOPPEKTHPYIOTCS Ha PHCK COOTBETCTBYFHOLIHME rpyInne akTHBOB M JUCKOHTHPYIOTCA HA ee
DanaHcoBYK CTOMMOCTh METONOM HCMOJL30BAHMS JHCKOHTHON CTaBKH 0 HAJIOrOO0JIOKEHHS, KOTOpas BJIMAET Ha
TEKYLLYIO PLIHOYHYH OLIEHKY BPpEMEHHON CTOMMOCTH [eHer.

OueHka NPOM3BOAMTCS HA KXKYIO OTYETHYIO [IaTy, OTHOCHTENILHO TOTO €CTh JIM KAKHE-HGo HHIMKATOPBI, YTO YOBITKH
N0 00ECUEHEHHIO NPU3HAHHBEIE PaHee He CYIUECTBYIOT WM YMEHbIUWIMCh., Ecim CYLIECTBYIOT TaKHE WH/IMKATOPSI,
TOTAa OLCHHBACTCA BO3MEINACMAs CTOUMOCTD. Panee Npu3HaHHBIH yOBITOK N0 0GECLEHEHHIO CTOPHUPYETCA TOJBKO,
CCJIH NIPOU3OLII0 W3MEHEHHE B OLIEHKAX, HCIIOJNB30BABIIMXCH Ui ONpejefeHHs BO3MeLaeMoli CTOUMOCTH AKTHEA C
MOMCHT2 MNpPU3HAHHMA MOCHefHero yOeiTka mno obecueHeHu:o, B TakoMm cllyuae, OCTATOMHAS CTOMMOCTh AKTHBA
YBEHIHBACTCA 10 BOSMEILIAEMO CTOMMOCTH. YBE/IMYEHHAA CTOMMOCTh aKTHBA HE MOKET MpEBBILIATH OanancoByo
CTOHMOCTH, KOTOpas Obliia Obl OTpeneNeHa, 3a BLIYETOM H3HOCA WITH aMOPTH3ALIMH, €CITH Obl B NpeJbILyIIHe NepHo bl
He ObLI IpH3HaH yOBITOK 10 obecuereHmo. Takoe CTOPHUPOBAHHE NPU3HAETCS B NpUbLLISX HIIM yObITKAX,

ITocne mnpoBeneHus CTOPHUpYIOWIEH MPOBOAKM KOPPEKTUPYIOTCA PACXOAbI MO aMOPTH3aLMH B MOCIEAYIOLIHX
TICpHOAax iA pacrpefie/ieHHA NIEPECMOTPEHHOH HanaHCOBOI CTOMMOCTH aKTHBA, 32 BLIYETOM OCTATOYHON CTOMMOCTH,
Ha CHCTEMAaTHYECKOH OCHOBE B TEUEHHE OCTABIIErOCA CPOKA MOJIE3HOMH CIyIKOBI.

VYuacTHe B COBMECTHOI ACATEJIBHOCTH

[pynma umeeT ROMO ydacTHA B COBMECTHOH AEATENbHOCTH B (JOPME COBMECTHO KOHTPOJIMPYEMO# KOMMAaHUH, B
KOTOPOH YYAaCTHMKHM COBMECTHOH [NEATENBHOCTH BCTYIMIM B JIOTOBOPHOE COIVIALIEHUE, yCTaHaBJIHBaloLLee
COBMECTHBIH KOHTPOJIb Hall IKOHOMHYECKOH JeATebHOCTLIO KOMMaHHH., COBMECTHO KOHTpOMUpyeMas AeATEIbHOCTh
NPEANOAracT HCTONb30BAHHE AKTHBOB M HHBIX PeCYpcoB I'pynnbi u IpyruX yuacTHHKOB, a He CO3laHHe KOPTIOPALIHH,
TOBapHUILECTBA WJIK UHOM OpraHH3aLHy.

I'pynna, B cBoeii GpuHAHCOBOH OTIETHOCTH, NPU3HAET aKTHBLI, KOTOPHIE OHA KOHTPOJIHPYET H 0053aTeNbCTBa, KOTOPhIE
OHa MMECT, PACXO/Ibl, KOTOPBIC OHAa HECET, M JOMIO, KOTOPYIO OHA MONYdaeT OT NPOAAXH TOBAPOB WIM YCIYr
COBMECTHBIM NMpPEANpPHATHEM.

,HOJ'IFOCPO‘-H—II:IG dKTHBBI, NMPEAHa3HAYCHHBIE I NPOJAXKH H NnpexpaiiéHHas aeaTensHOCTh

HonrocpouHsle aKTMBBI M TPYMNBl BEIOBITHSA, KIACCHOUUUPOBAHHBIE KAK MNpEAHA3HAYCHHbIE JUIS TpoJasKH,
OLECHHBAIOTCS MO MEHBLIEMY M3 JBYX 3HaY€HHMI - GanaHCcoOBOH CTOMMOCTH M CTIpaBEANMBOI CTOMMOCTH 3a BBIYETOM
3aTpaT Ha mpojaxy. JOArocpo4Hble aKTMBLI M TPYNMbI BHIOLITHA KIaCCHMOHMIMPYIOTCH Kak yIep)KUBAeMble 1115
MPOJAXH, ecnH uX OanaHCcoBas CTOMMOCTB MOIEKHT BO3MELIEHWIO TOCPEACTBOM CAENKH MO0 npojiaxke, a He B
Pe3yJIbTaTe NPOAOIIKAIOLIEroCs HCNOJb30BaHHA. JIaHHOE yCI0BHE CUMTAeTCs COGMIONEHHBIM JMIIL B TOM Clyuae,
€CIIH BEPOATHOCTE NMPOAAXKH BHICOKA, & AKTHB HIIH IPYNNa BHIOBITHA MOTYT GbITh HE3aMELTUTETLHO MPOJAHbI B CBOEM
TEKYIIEM COCTOAHMH. PyKOBOICTBO HOJKHO MMETH TBEPAOE HAMEPEHHE COBEPLIMTH MPOJAXKY, B OTHOLIEHHH KOTOpOi
AOIDKHO OXHAATLCSH COOTBETCTBHE KPHTEPHAM MPH3HAHUA B KA4ECTBE 3aBEPIUEHHOH CHENKH NPOJAKH B TEYEHHE
OITHOTO rojia ¢ JaThl KIaccu(puKaum,

B oruére 0 cOBOKYNHOM 0X0/€ 32 OTUETHBII NEPHOJ, A TAKXKE 32 CPABHUTENBHBIH NIEPHO NPOUIIOro roja, JOXO/b! H
Pacxollbl OT MPEKPAIEHHOH JAEATENLHOCTH YYHTBIBAIOTCS OTIENBHO OT AOXOJ0B H PacXoloB OT MpOODKatoLeiics
ACATENLHOCTH C MNOHMMKEHWEM /10 YPOBHs MPUOBLIM MOCKe HANOrooGNOKEeH A, fake ecin nocne npojaxu [pynna
COXpaHACT HEKOHTPOJIBHYIO NOJIKO Y4acTHA B AOUepHeil komnaHuM. Pesynbrupyromas npubsuis wiu yoeITox (mocie
BbIYE€TA HAJIOTOB) MPEICTABIAIOTCA B OTYETE O COBOKYITHOM JIOXOZE OT/ENBHO.

OcHOBHBIE CpeacTea H HEMaTCpHaIbHEIE aKTHUBBI TOCIIE KJIHCCHC]JI/]KEIHHH B Ka4Ye€CTBE NpeaHa3Ha4YeHHBIX IJIA NpoaaXku
HE MOAJIEXKaT aMOPTH3aLIMH.

IIpusHaHUe PUHAHCOBBIX HHCTPYMEHTOR

®uHaHcoBble akTHBb B pamkax MCBY 39 xnaccuduuupyiorcs B KauecTBe (DMHAHCOBBIX AKTHBOB, OLIEHUBAEMBIX 110
CTIPaBE/UTHBOH CTOMMOCTH 4epe3 mnpuObLIE WIH yObITOK, WHBECTHUMIl, yAepKMBaeMbie IO MOTALICHHSA, HJIH
(HUHAHCOBBIX AKTHBOB, MMEIOUIMXCS B HAIMUMK JUIA MPONAKH, MCXONS W3 MX HA3HAYCHMS, [Ipy nepBOHAYATEHOM
TNPH3HAHHH (PHHAHCOBBIX AKTHBOB, OHM OUEHHBAKOTCS N0 CNPABELTMBOH CTOMMOCTH. B Cllyuae ecnu MHBECTHUMH He
KNacCHHUMPYIOTCA Kak (HHAHCOBBIC aKTHBLI MO CMPABEIHBON CTOMMOCTH Yepe3 NMpuObLIL MM yOBITOK, TO NpH
OTPAKCHMN B OTYETHOCTH K MX CHNPABELIHBOH CTOMMOCTHM NPHUOABNAIOTCH HEMNOCPEACTBEHHO CBA3AHHBIE ¢ HUMH
3aTpaTsl MO CHETIKe.

['pynna onpenienser kraccupukaimio cBONX (PHHAHCOBBIX AKTHBOB MPH NEPBOHAYANILHOM TPH3HAHHM, W, [JE 3TO
PaspeleHo 1 LenecoodpasHo, NepecMaTpuBaeT JaHHYIO KIIaCCH(HKALIMIO B KOHLIE KaX/10TO (PHHAHCOBOIO FOJA.

Bee cranpapTHele nprnoGpeteHua W Npojaku ()MHAHCOBBIX aKTHBOB NPH3HAIOTCA HA JATY WCIOJNHEHHMS CHENKH, T.€.
nary, xorga I'pynna npunsna na ce6s 0643aTeNbCTBO NPHOOPECTH HIIH NPOJATH aKTHB. CranpapTHbie NpUOGpeTEHHS
WIH TIPOAXH, 3TO MPUOOPETEHHsA WM NMPoNaXH (QHHAHCOBBIX aKTHBOB, KOTOPblE TPEGYIOT MOCTABKH AKTHBOB B
TEYEHHE MEPHOJIa, 00BIYHO YCTAHABINBAEMOr0 HOPMATUBHBIMU AKTAMM WK NPABUJIAMH, IPHHATBIMH Ha PhIHKE.

Henpoussonusie (uHaHCOBbIE aKTHBBI ¢ (PHKCHPOBAHHBIMK HIIH OTIPEJENAEMbIMH TIAATEKAMH H (DUKCHPOBAHHBIMH
CPOKaMH MOTalIeHHs KIACCHPUUUPYIOTCA B KauecTBE yAepKMBAEMbIX N0 MMOTallleHHs B ciydae, ecau [pynna
HaMepeHa W CrocobHa yAepkMBaTh MX 1O Cpoka morauleHus. Ilocie MepBOHAYATLHOTO NMPH3HAHKS HHBECTHLHH,
YOEPKUBAEMBIE N0 MOrallleHHA, OLEHHMBAIOTCA MO aAMOPTU3HUPOBAHHOM CTOMMOCTH, € HCHONB30BAHHEM METONA
3 dexTHBHON NPOLEHTHOH CTaBKH.
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HMelomuecs B HATHYHA VIS IPOJAXKH (UHAHCOBBIE aKTHBBI - 9TO HENPOHU3BOAHBIE (PMHAHCOBBIC AKTHBBI, KOTOPbIC
CIIeLHAIBHO OTHECEHBI B JAHHYIO KATETOPHIO MM KOTOPbIE He ObLIM OTHECEHbI HU B OJIHY M3 ApYruX Kateropuid. Ilocie
NepPBOHAYAILHOTO MPU3HAHKA (MHAHCOBLIE AKTHBBI, WUMEIOIMMECS] B HATMYMK Ul TIPOJAXH, OUCHUBAOTCA MO
CrpaBe/UTHBOM CTOMMOCTH, @ HEPEATU30BaHHbIE NPHUObLIL HIlH YOBITOK NPU3HAKOTCA HEMOCPEACTBEHHO B KAIIMTAIE 10
NpeKpaIIeHHs IPU3HAHKA MHBECTHLME WM ompenenenus obecueHenns. B 3TOT MOMEHT HaKOIUIEHHAs NpHOLLIL HIIH
yOBITOK, paHee Y4TEHHBIE B COCTABE KaNUTala, IPHU3HAIOTCS B NPHOLLIAX HITH yObITKaX.

3aiiMbl ¥ AeOMTOPCKAsA 38/I0JDKEHHOCTD SBJIAIOTCS HENPOU3BOLHBIMH (PMHAHCOBBIMU AKTHBAMH, HE KOTHDYHOLIHMHCA
Ha aKTHBHOM PBIHKE, ¢ (PUKCHPOBAHHBIM WM NOMNAIOUIMMCS ONPENCICHHIO PasMepoOM ILIaTexXeH. Taxue aKTHBbl
OTpaXKaroTCA MO aMOPTH3MPOBAHHOH CTOMMOCTH C HCIOJB30BAHHEM METOJA 3¢ eKTHBHONW CTaBKM NPOLEHTA.
Tpubbimi ¥ yOLITKKH MO TAKAM aKTHBAM OTPAKAOTCS B OTYETE O COBOKYMHOM JOXOJIE B MOMEHT MPEKpAIICHUsA
NpPU3HAHKA WK B CITydae 00eCLIeHEeHNs TAKKX aKTHBOB, @ TAKXKE [IOCPENCTBOM aMOPTU3aLIHHU.

3aiiMbl H NPHBJIEYEHHBIE CPEACTRA

3aiiMBl H MPUBJICUEHHBIE CPE/ICTBA [IEPBOHAYATILHO OLEHUBAIOTCSA MO CIPABEJINBOH CTOMMOCTH TIONY4EHHBIX CPEICTB
3a BHIUETOM 3aTpaT, CBS3aHHBIX C WX MOJydeHueM. [locne nepBoHauyaNbHOro MPU3HAHMA 3aHMbl H NPUBIEUCHHbBIE
CPeACTBA OLEHHBAIOTCA N0 AMOPTU3UPOBAHHON CTOMMOCTH C HCIOJIB30BAHUEM METOJA 3¢ {eKTHBHOH NMPOLEHTHOH
CTaBKK; J06as Pa3HMLA MEXIY CIpPaBeUIMBOIi CTOMMOCTBIO MOJNYYEHHOTO BO3MELIEHUA (33 BbIYETOM 3aTpar Mo
CHenKe) W CyMMOH BO3MEUIEHHs MPH3HAETCA KAk KOPPEKTUPOBKA 3aTpaT MO MPOLEHTaM B TEHEHHE Cpoka 3afiMOB
TMPUBJIEYEHHBIX CPECTB.

Qunarncosble aKMUEsl

DuHAHCOBLIM aKTHB (MnM, A€ TMPHMEHHUMO - 4acTh (JMHAHCOBOIO AKTHBA HIM HacTh TPYMIbl AHAJTOTHIHBIX
(MHAHCOBLIX AKTHBOB) MPEKpallaeT NPU3HABATHCA, SCJTH:

L CpOK JeHCTBHA NpaB Ha MoJIyY€HHE JEHEKHBIX IOTOKOB OT aKTHBa HUCTEK;

« I'pynnma coxpanseT 3a co0oif NpaBo MONy4aTh [EHEXKHbIE NOTOKM OT 2KTWBA, HO TMpHHANA Ha ceds
0653aTENBCTBO MepeaTh UX TIOJHOCTHIO 6e3 CYIEeCTBEHHOH 3a/1epKKH TPETheH CTOPOHE MO COTMIALICHHIO O
nepepacnpeieeHnH, 1 nepeiana NPaKTHIECKH BCe PUCKH H BO3HATPANIEHHUE M10 aKTHBY; HITH

. ['pynna nepefana CBOM IpaBa Ha MOJNyYeHHe JEHENKHBIX TOTOKOB OT aKTHBA H nubo (a) nepemana Bce
CYLIECTBEHHBIE PHCKH M BO3HATPAXAEHUA OT aKkTuBa, MHG0 (6) He nepesana, HO M He COXpaHseT 3a coboii, Bce
CYIIECTBEHHBIE PUCKH M BO3HATPAXKICHHs OT aKTHBA, HO NepeiaNa KOHTPO/Ib Ha/l JaHHBIM aKTHBOM.

Ecnu ['pynna rnepefana Bce CBOM NPaBa Ha MOJiyYeHHe AEHEKHBIX NOTOKOB OT aKTHBA, W NPH 9TOM HE Nepeaana, HOo 1
He coOXpaHAET 3a c0o0oil, BCe CYLIECTBEHHbIE PACKH U BOSHATPaX/ICHHsA OT aKTHBA, a Takxke HE Nepenana KOHTpOJNb Haj
aKTHBOM, aKTHB MpM3HAeTCd B TOH CTENeHH, B koTopo#l ['pynna npojoinpkaeT CBOE YYacTHE B aKTHBE. VYuacTue,
KOTOpOE TpHHMMaeT (OpMy TapaHTHH [0 MEPefaHHOMY aKTHBY, MPU3HAETCA MO HaUMEHBIIENH W3 CleQyOLNX
BEIMYHH: NEpBOHAYANBHON OanaHcOBOH CTOMMOCTH aKTHBA HIIH MaKCHMAILHOM CYMMBbI, BbITUIATa KOTOPOH MOKET
OwITE oTpeGoBana oT [Py kL.

Dunancoevie 0bazameibemea

Ipekpanienye npu3HaHuA GUHAHCOBOrO 00A3aTENLCTBA OCYLIECTBIAETCA TOrAa, KOraa 0653aTeNbCTBO UCTONHEHO,
aHHYJTHMPOBAHO UIIH MCTEKIIO.

Torfa, KOTa cylecTByiommee GuuaHcoBoe 00s3aTeNBCTBO 3aMEHEHO APYrHM 0053aTeNIbCTBOM TOTO K€ 3aHMOIaTe/Nd
Ha 3HAUMTENBHO OT/IMYAIOIMXCS YCIOBUAX, MM YCIIOBHA CYLIECTBYIOLIEro 0053aTeNbCTBa CYIECTBEHHO H3MEHEHB,
Takoil OGMEH WM M3MEHEHHE PAcCCMaTpPHBAlOTCA Kak MpeKpalleHHe NMpU3HaHus NEepBOHA4YaANBHOIO 06s3aTenbCeTBa U
NpH3HAHHE HOBOTO O0S3aTENBCTBA, @ PA3HUILA B COOTBETCTBYIOLICH DaNaHCOBOH CTOMMOCTH npH3HaETCs B MPHOBLIAX
W yObITKaX.

JIEHG)KHHG CpeAcTBa W UX 3KBHBAJIEHTBI

JleHesKHbIE CPEICTBA ¥ MX SKBMBAIEHTh! NPEJACTABAIOT COOOM CPEACTBA B KACCE H CPEACTBA HA BGaHKOBCKHX CHETAX H
KPATKOCPOUHBIE BKJIA/IbI CO CPOKOM TIOTaIIeHHsl, HE NPEBBIIIAIONIMM TPEX MECSLEB.

ToBapHO-MaTepHAIbLHbIE 3AMACHI

B mwtcauax muiciiax menze 31.03.2011 31.12.2010
ChIpb& 1 MpoYHE TOBAPHO-MATEPHAIIBHBIE 3aMachl 10.342.097 10.004.436
Chuipast HeTh 2.128.348 2.504.433
HezapepiuéHHOE MPOU3BOACTBO 2.076 2.076.
MHuHYC: pe3epB Ha MaJIONOJBHKHLIE H YCTAPEBIINE MATEPHAIbI (1.033.956) (1.258.258)
11.438.565 11.252.687



ToBapHO-MaTepHAILHBIE 3aI1aChl YUMTBIBAKOTCH TIO HauMeHbIIeH U3 JIBYX BEJHHHH: Ce0eCcTOMMOCTH H BO3MOXKHO#
yKCTOM LEHBI NMPOAAKH M0 METOLY DUDO. CrouMocTb BKIIO4aET B ce0s BCE 3aTpaThl, TIOHECEeHHBIE B X0/e 00bIMHOM
NeSTEILHOCTH, CBA3aHHBIE C JIOCTABKOM 3aIlacoB Ha MECTO M NPUBEACHHC MX B Texyinee cocTosiHie. CTOUMOCTBIO
chipoii He(Ti ¥ HeTEenpOAYKTOB ABJIACTCH ceBecTOMMOCT, MX TPOM3BOLCTBA, BKIIOUAA COOTBETCTBYHOILYIO 4acTb
PacXoi0B Ha W3HOC, MCTOLICHUE 1 AMOPTH3ALIMIO U HAKNIAJHBIX PACXON0B Ha OCHOBE cpeliHero o0bEMa NpoM3BOACTEA.
Ypcras ueHa npojaki HedTH 1 HeTENpoLyKTOB OCHOBBIBAETCS HA TIPEJLTIONaracMoii LieHe peannsaluy, 3a BHIYETOM
PacxoJIoB, CBA3AHHBIX € takoii peannsaumneii. Marepuaibl 1 3allachi YUMTBHIBAIOTCA 110 CTOMMOCTH, HE NpeBLILAKEH
OKHMIAEMOI CyMMBI, BO3MELLAEMOH B XO/E 0OBIYHOM JEATENTEHOCTH.

TOPIOBAS Ml NIPOYAS JEBETOPCKAS 3AJIOTKEHHOCTD

Ha 31 mapra 201 1r. Topropas 1 npoyas nebuTopckas 3aJ0/KEHHOCTh BKIIOHAL:

31.03.2011 31.12.2010
Toproas u npoyas nebuTtopckas 3a10/DKEHHOCTD 67.662.953 54.187.641
JleGuropckast 3a10JKEHHOCTb CBA3AHHBIX CTOPOH B TEHTE 4.387.758 5.502.387
Muryc: Peseps no COMHUTENBHOH 33I0JKEHHOCTH, JIeHOMHHMPOBAHHOH B
TEHIe (5.131.490) (5.302.393)

66.919.221 54.387.635

TBrkeHus B pe3epBe Mo COMHUTENIBHOH 33JI0JDKEHHOCTH!
B muicaiuax meHee 31.03.2011 31.12.2010
Casp/i0 Ha Ha4ano roaa 5.302.393 4.424.747
VBejHueHHE pe3epsa 877.646
Criicanue ne6uTopcKkoil 3a10/KEHHOCTH B CHET pe3eps 170.903
Canp/10 Ha KOHEL roaa . 5.131.490 5.302.393

Toprosas aeOUTOPCKad 33/0DKEHHOCTD, KoTopast 0OBIMHO ABJIAETCA KPATKOCPOUHOH, MPU3HAETCA W yUHTLIBACTCA o
CyMMe NepBOHAYANIBHOTO cuéta-hakTyphl, 3a MHHYCOM pe3epBa Ha COMHHUTENBHYIO 3a0/IKEHHOCTb. Pe3eps cO31ACTCA
TOTZA, KOTJa CYLIECTBYET PHCK HEMOTyHCHHA I'pynnoii Beedl cyMMbl 3310JKEHHOCTH.

Toprosasi H NpoYas KpeAUTOpCcKas 32J0/15KEHHOCTh

Ha 31 mapra 2011 rona Topropas i TeKylias 4acTh 0653aTebCTR N0 BhIMJIaTaM paboTHHKAM BKIIOHAJIA:

B mbicsiHax meHae 31.03.2011 31.12.2010
KpenuTopckas 3a[0/KEeHHOCTb TPETEUM cTOpOHam 8.997.077 9.893.039
KpeauTopckas 3a40MKeHHOCTb CBASAHHLIM CcTOpOHam 171.5637 902.302

9.168.614 10.795.341

OGs3aTenbCTBa MO TOProBOH M M TeKyulad HacTb oGa3aTeNbCTB MO BbilIaTaM PabOTHUKAM — YYHTBIBAKOTCA [0
MepBOHAYAIBHON CTOMMOCTH, KOTOpai ABAAETCA CTpPaBeUIMBOH CTOMMOCTBIO CYMMDL, KoTOpas MHOMKHA ObITh
yrinayesa B OyIyIIeM 3a MOTyqEHHBIC TOBAPbI 1 YCITyrH, HE3aBUCHMO OT TOrO GBUTH 1 BHICTABIIEHBI cueTa ['pynne HiH
HET.

TonoxoaHbIi HANIOT

Texyuyuii Hanoz

AKTHBHL H 0GA3aTEbCTBA 110 TEKyLeMy M0IOXOAHOMY HANOry 3a Texymuit W NpebiyLui NepHoOIbl OLCHHBAIOTCA
no cymme, KOTOpas, Kak OXKHIAeTCd, GyleT BOIMELIGHA WM YINayeHa HAJIOrOBLIM opranam. CraBka
HATOFOOBJIOKEHUA 1 HAIOTOBOE 3aKOHOAATENBCTBO, HCTIONB3YEMbIC JuIs1 pacu&Ta CyMM, STO TaKas Hajloroeas cTasia i
HANIOTOBOE 3AKOHO/ATENLCTBO, KOTOPHIE BBEACHDI B neficTBUe WM GAKTHYECKH Y3AKOHEHb! Ha OTYETHYIO AaTY.

Hanor Ha CBepXNpHOBLIb («HCII») paccmarpuBaeTcs Kak NONOXO/AHBIH Hator ¥ 00pasyeT 4acTh pacxoioB no
MOJIOXOIHOMY Hajiory. B COOTBETCTBHH C Hanorossim Kozekcom Pecrybmakn Kasaxcran, [pynna HauHCIAET M
yrnaunsaet HCII no cTaBke OT 0% no 30% mo 1oxoJaM Mocne ymjiathi Haloros, KOTOpas MOANEKUT KOPPEKTHPOBKE
HA CyMMY OMpPeIeeHHbIX BEIYCTOB.



Pe3sepsb!

PesepBEl NpU3HAIOTCA TOrza, xoraa l'pynna HMeer TeKyllee (IpaBoBOE WJIM BLITEKAIOIEE W3 NPAKTHKH)
0GA3ATE/ILCTBO B pe3yNbTaTe COOBITHH, NMPOH3OLIC/UIMX B [POLUIOM, @ TAKKE CYIICCTBYCT BEpPOATHOCTb TOTO, HTO
NpOH3OHIET OTTOK CPEJCTB, CBA3AHHBIX ¢ IKOHOMHYECKHMHU BHITOAMH, JUL norawenus 0643aTensCTBa, U MOXKeT ObITh
poU3BE/IeHa COOTBETCTBYIOWAs JOCTOBEPHAS OUCHKA 3TOTO oGs3arenscra. Ecnu [pynma oxujlaeT, YTo pe3eps
GyneT BO3MeIIEH, HanpUMep, 10 10rOBOPY CTPAXOBAHWA, BOIMELUCHNE OTpaXkaeTcs KakK OT/ebHbIH aKTHB, HO TOMBKO
TOTJa, KOTa BO3MELLEHHE ABISETCH (PaKTHUECKH BEPOATHBIM.

Eciu BAMSHME BPEMEHHOH CTOMMOCTH JIEHEr SBJIACTCH CYIIECTBEHHBIM, PE3CpBbl PacCUMTHIBAIOTCA MOCPEACTBOM
JMCKOHTHPOBAHHSA OXHMAaemoro Oymymero ABIDKCHHS [EHEr M0 CTaBke O YIUIaTkl HaJIOroOB, KOTOpas OTPaKaeT
TEKYUIyl0 PHIHOYHYIO OLEHKY BPEMEHHOW CTOMMOCTH JCHer M, TaM TAC 3TO YMECTHO, PHCKH, MNpHCYIIHe
o6s3aTenbeTBy. IIpM HCTIONL30BAHHM [MCKOHTHPOBAHWS YBENMHCHHE pE3CpBa BC/IEJCTBHE MWCTEUEHMA BPEMEHH
NpU3HAETCs Kak (PHHAHCOBBIH PacXoal.

Kanurtan

Vcemasnutil kanuman

[TpocThle aKUMM W HE NOANEKAMHE TNOralieHHIo MPUBUIETUPOBAHHbIE AKLUMH, JWBHIACHIbI TO KOTOPHIM
BbIUIAYMBAIOTCA 10 YCMOTPEHHIO SMMTEHTa, KIacCHULUMPYIOTCS KaK Karrai. 3arpaThl Ha OMIATY YCJIYT TPETHHM
CTOpOHAM, HETIOCPECTBEHHO CBA3AHHBIE C BBITYCKOM HOBBIX aKuvii, 33 MCKIIOYEHMeM clyyaeB OOBeNMHEeHHA
Gu3Heca, OTPAKAIOTCS KaK YMEHbIIEHNE KAIIHTAla, IOy YEHHOTO B PE3YJIbTATe nanHo# amuccuu. CyMma NpeBbILLEHHs
CMpaBeyIMBON CTOMMOCTH TONYYEHHBIX CPEICTB Hall HOMMHANBbHON CTOMMOCTHIO BHIMYLIEHHBIX aKlMil OTpaKaeTcs Kak
[OTIONHUTENBHBIH OIIaueHHbIH KanmuTal.

EanaHcoBas CTOMMOCTS OJHOM akuuu Ha 31 mapra 2011roaa cocTaB/IAeT 2385 Tenre.

BanaHcoBas CTOUMOCTh OQHOM MPOCTOH aKIMK pacCUNTLIBACTCA MO topmyne:

BV¢es = NAV / NOgs, rae

BVes —  (book value per common share) GanancoBas CTOMMOCTb OJHOH MPOCTOH AKLKMH HA ATy pacteTa;
NAV — (net asset value) 4MCTBIC AaKTHBBI ANl MPOCTLIX aKuuWii Ha JaTy pacuera;
NOgs — (number of outstanding common shares) KomM4ecTBO MPOCTBIX @KLHIi HA ATy pacuera.

YucThie AKTUBBL LT IPOCTBIX AKLMA PACCUHTLIBAIOTCA MO hopMmyJe:

257275883000/107856540=2385

NAV = (TA — IA) - TL - PS, rzie

TA —  (total assets) akTHBbI SMUTEHTA akiuii B oTyeTe 0 (PUHAHCOBOM MOJIOKEHHH SMUTCHTA akuuii Ha pary
pacuera;

IA — (intangible assets) HemaTepHaNbHEIE AKTUBBI B OTHETE O dHHAHCOBOM MOJIOKEHHH IMHTEHTA aKuuit
Ha JIaTy pacyera;

TL — (total liabilities) oGs3aTenscTBa B OT4ETE O (uHAHCOBOM TIOJIOKEHUM IMUTEHTA aKIMi Ha Jaty
pacuera;

PS —  (preferred stock) canbo cueTa "ycTaBHbIH KanuTa, NPUBUIErMPOBAHHBIE AKLH"

B OTYETE O CblfIHaHCOBOM MOJNIOXKEHUH DMHUTEHTA aKuuii Ha gaty pacyera.

(372649174-290369)-114981078-101 844=257275883

0720805 COCMABNAIONYAA NPUGUICSUPOBAHHBIX GKYUT

Jlonst TPUMBWJIETHPOBAHHBIX aKLMH, OTpaxkaeMmas B COCTABe 0643aTeNbCTB W JIEMOHCTPHPYIOILAs XapaKTepUCTHKH
06s3aTeNIbCTBA, NPU3HAETCA B COCTaBe 00s3aTelbCTB B GyxrantepckoM 0OamaHce 3a BBIYETOM 3aTPaT MO CHCIKE.
CoOTBETCTBYIONIMH MUHHMAITBHbIH pa3Mep rapaHTUpyeMbIX IMBHICHIIOB HA yKa3aHHbIe AKUMH OTPAXAeTCA B COCTABE
MPOLEHTHBIX PAcX0/I0B B MPHOBLIAX M y6bITKax. [IpH MepBOHAYANLHOM MPH3HAHHUK CrIPABE/INBas CTOUMOCTB [JI0IH,
oTpaxkeHHO! B cocraBe 00A3aTENLCTB, OMPEALNACTCA MyTCM [MCKOHTHPOBAHHUA OXHMIAeMbIX OyAylHX ACHSHHBIX
TIOTOKOB MO PHIHOYHOH MPOLEHTHOH CTAaBKE MO aHAIOTHIHOMY LONToBOMY MHCTPyMeHTy. CrpaBe/iuBas CTONMOCTb
oMK akuuii, OTpaxaeMoif B COCTaBe KaluTana, NpH MepBOHAYANLHOM NpY3HAHUH ONpEleNAeTcs KaK OCTaTO4Hasd
CTOMMOCTb TIOC/E BbIYeTd M3 TMEpBOHAuaNbHOH OanaHCOBOM CTOMMOCTH BCETO MHCTPYMEHTa, CIPaBeTHBOM
CTOUMOCTH, OTIpEAEJIEHHO| U1 OMH, OTpa)KEHHO# B COCTaBe 0053aTeNbCTB. BriocneACTBMH J0J1s aKIUi, OTpaxaeMas
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B cocTaBe 00#A3aTeNbCTB, YUHTBIBACTCH UCXOAs W3 TeX Ke IPHHUHIIOB, KOTOpbIE MPHMEHAKTCA B OTHOUICHWH
CyﬁopﬂHHHPOBaHHOﬁ 3a10/DKEHHOCTH, a J0JA AKLIMI, oTpaxkacmas B COCTaBe Kanurtana, B MOCIeayroune rojibl HE
[epeoLeHHBACTCH.

BanaHcoBas CTOMMOCTE OJHOI MPHBHJIETMPOBAHHON aKUHK YUMTHIBAEMO B COOCTBEHHOM KamuTane Ha 31 mapra
2011ropa cocranser 1428 tenre.

Banancosas CTOUMMOCTDb oJHoM ﬂpHBHJIeerOBaHHOﬁ aKUOHH HepBOﬁ rpyMIibl pacCHUTHIBACTCA o (bopmyﬂe:
BVp51 = (EPC + DCPS]) / NOps], roe

BVps; — (book value per preferred share of the first group) OGajsaHcoBas CTOMMOCTb OJIHOH
[PHBHIErMPOBAHHOM aKUMK NePBOH IPyNIbl Ha ATy pactera;

NOps; — (number of outstanding preferred shares of the first group) KOIHYECTBO NPHBHIETHPOBAHHBIX akuuit
nepBoi rpynnbL HA ATy pacuera;

EPC - (equity with prior claims) kamurasn, MpUHAAEKALME epKaTeNsiM NPUBHIEIHPOBAHHBIX akuui
MepBoii TPYIIbl HA ATy pacieTa;

DCps; — (debt component of preferred shares) noroBas cOCTaB/fiOMIAA NPHBIETHPOBAHHBIX aKkuMid nepBoit
rpyMIbl, y4HTEIBaEMas B 0043aTENbCTRAX.

(568347000+987616000)/1089460=1428 Tenre

Kanuran, npuHamiexamuii aepxatenaM NPHBUICTHPOBAHHBIX aKkuMii nepBoil CPYNMBI, PAcCUMTHIBAETCA MO

thopMmyne:
EPC = TDpSl + PS, roe:
466503+101844=568347
TDps, — (total dividends) cymma HA4YMC/IEHHBIX, HO HE BBIMUIAUCHHDIX JNUBHMICH/OB [0 MPHBHICTHPOBAHHBIM
aKupaM MEPBOM rpynmel (CanbIo cueTa "pacueTs! ¢ aKLMOHEpaMHU (nmBHZeHab)") HAa JATY pacyeTa.
B pacueTe He yYHTHIBAIOTCA MBUACH/E] N0 MPUBUICTHPOBAHHBIM aKLHAM nepBoil pyNbl, KOTOphIE
He BBIJIaYEHB! MO MPHYMHE OTCYTCTBHA Y 3MMTEHTA JAHHBIX aKLHil aKTyaJlbHBIX CBEIEHHH W
PEKBU3UTOB X JieprKaTee.
JTusudendo!

JIMBUIEHb MPU3HAIOTCA Kak 00A3aTENBCTBA U BHIMHTAIOTCA U3 CYMMbI KanuTana Ha OTYETHYIO JaTy TOJIbKO B TOM
ciyuae, eclii OHH ObLIH OGBABNEHBI 10 OTUETHON NaThl BKIIOUHTEILHO. Wndopmaniyst 0 IMBHAEHAAX PACKPLIBAETCA B
OTYETHOCTH, €cli OHH GBUIM PEKOMEHJIOBAHb [0 OTYETHOH JaTel, & TAIOKS PEKOMEHIOBAHBI unu OOBABIEHBI NOCHE
OTUETHOM JATHI, HO JI0 JaThl, KOrJa GUHAHCOBasA OTHETHOCTD YTBEPKACHA K BBIITYCKY.

IMpu3nanue BLIPYYKH

Tpynma peanusyeT ChIpyio He(Th MO KPATKOCPOUHBIM JOTOBOPaM, fO LEHaM, ompe/eNseMBIM N0 KOTHpOBKaM Piatt's,
CKOPPEKTHPOBAHHBIM HA CTOMMOCTb (PpaxTa, CTPaxoBaHus W CKMIOK 34 kauectBo. [Tepexon mpaBa cOGCTBEHHOCTH
OCYILECTBIIAETCSA, ¥ JOXOMB! OOBIMHO MPU3HAIOTCA B TOT MOMEHT, KOJa cbipas He(Tb (U3HUECKU 3arpy:keHa Ha 6opT
Cy/Ha WJIH BBITPYX€HA C CyJHa, TOCTyNWia B TpyGONpOBOA MM MHOW MEXaHW3M [0CTaBKM B 3aBMCHMOCTH OT
COTNIACOBAHHBIX MO KOHTPAKTY YCIIOBHiA.

B koHTpakTax ['pynnel Ha NPOXAXKY CHIPOH Hed)TH yKa3bIBAIOTCS MAKCUMATbHBIE KONHYECTBA ceipoii Hed)TH, KOTOPbIE
JOJKHBI GBITH MOCTAaBNEHb! B TEYEHHE OMPE/C/ICHHOTO NEPHOaa BPEMEHH. Coipas He)Tb, OTIPYXeHHas, HO ClE He
JOCTABJIEHHAs TIOKYTATEIIO, YIHTEIBAETCA KaK TOBAPHO-MATEPHAIBHBIC 3a1achl B otuere 0 (PUHAHCOBOM TOJIOKEHHH.
JloXoMbl OT MPOAAKH HE(TENPOLYKTOB MPU3HAIOTCA TIPU MEPEXOAC npaBa cOOCTBEHHOCTH JIMOO B MYHKTE NOCTABKH,
b0 B 3aBUCHMOCTH OT YCIIOBHIi I0rOBOPA.

Beinnatel patoTHHKAM

[pynna yruiaynBaeT COUMIbHBIA HAloOr B COOTBETCTBHH C NeHCTBYIONIMME 3aKOHOIATEMbHBIMU TPEOOBAHUAMH
Pecny6mukn Kazaxcran. D @ekTHBHas CTaBka COLUMANbHOro Halora I'pynns 30 mona 2010 roxy cocTasisina 11% ot
obmero noxona paGorTHukoB. CoupanbHbIH HAlOr W pacxolbl Ha MEpcoHal OTHOCATCA HA pPacxobl IO Mepe
HaYHCIIEHHS.

[pynna Takxe ynepkmusaeT ¥ BHOcHT 10% OT 3apruiaThl CBOMX paGOTHUKOB B KadecTBe B3HOCA PAOOTHHUKOB B
BbIGpAHHEIE MMM [IEHCHOHHBIE (OH/IEL B COOTBETCTBHM C 3aKOHOJIATENBCTBOM OTBETCTBEHHOCTD 3a CBOE MEHCHOHHOE
obecrieyenne HecyT paboTHuKH, U ['pynmna He MMEeT TeKyLIero uiu yaymero o6A3aTeNbCTBA M0 BHIIUIATAM CBOMM
paGoTHUKaM TOC/TE MX BBIX0Ja HA MEHCHIO.



Hsmenennsn B y4€THOH NOJIHTHKE

[IpuMeHsieMas yHeTHasl IIOJMTHKA COOTBETCTBYET TOH, KOTOPAs MCIOJB30BaNach B NPEABIUIYILEM (p)MHAHCOBOM ToOJYy.
PyKOBOACTBO HE OIKMJIAET, YTO HOBBIE HIIH NIEPECMOTPEHHBIE CTAHAPTEI 2010rona ¥ MHTEPIPETALIMH HE OKAXKYT
CYILIECTBEHHOE BIHAHHE HA (PUHAHCOBOE [10JIOKEHHE MIIH PE3YJIbTaThI x03aHcTBEHHON nearenpHocTH KoMnanuu Ha
31asrycra 2010roaa.

Paspewennvie Kk 6bINYCKY akyuu

Ha 31 mapra 2011 roma obuiee KOJAMYECTBO MPOCTBIX W NPHBHIETHPOBAHHBIX aKUWii, paspelleHHblX K BBINYCKY,
coctapisuio 107.856.540 wm  1.089.460 akuuif CcOOTBETCTBEHHO, HOMHHAJBHAA CTOHMOCTB npocroit  u
npuBHIIErnpoBaHHOl akuuK coctasnsna 1.000 renre.

4. DPAHAHCOBBIE M YCJIOBHBIE OBA3ATE/IbCTBA

CynebHble HCKH

Tpynna yuacTByeT B Pa3/IHIHbIX HECYIIECTBEHHBIX CyAeOHBIX pa3bUpaTeNbCTBAX, OTHOCALLMXCA K €€ XO3s1HCTBEHHOM
NeSTENBHOCTH, TAKUX Kak TPEGOBAHMSA M0 BO3MELISHHIO MMYLIECTBEHHOTO yiiepGa. ['pynna He CUMTAET, 4TO nofo0HbIe
CyzieOHble feia, HaXOASLHECs B CTAJMM PACCMOTPEHUS MM MOTEHUMANbHbIE NPETEH3MH MO OTACABHOCTH WM B
COBOKYITHOCTH MOFYT OKa3aTh Kakoe-JM0o CLIeCTBEHHOE OTPHUATENLHOE BIIMAHHE Ha e¢ (h)MHAHCOBOE MONOKEHUE HITH
pe3yNbTaTh! (PMHAHCOBO-XO3AHCTBEHHON ACATENLHOCTH.

[pynna OUEHMBAeT CTeNeHb BEPOATHOCTH BO3HMKHOBEHWA  CYLIECTBEHHBIX 00A3aTeNIbCTB W OTPAKAET
COOTBETCTBYIOLIMIT Pe3epB B CBOEH KOHCONMAMPOBaHHOH (PMHAHCOBOIH OTYETHOCTH TONBKO TOTIA, KOTAA CYLUECTBYET
JOCTATOUHAS BEPOATHOCTB TOTO, YTO COBBITHS, BEIyITWe K BO3HHKHOBEHMIO 00A32TE/NBCTBA, NMPOM3OHIYT, a cymma
COOTBETCTBYIOIIETO 0GA3ATENLCTBA MOKET ObITh 0G0CHOBAHHO OMpPE/EICHA.

B HacTOAWEH KOHCONMINPOBAHHOM (DMHAHCOBOM OTYETHOCTH He ObIIO CO3JAHO pE3epBa, HH HA KakKHC yCI/IOBHBIC
0053aTenbCTBA, YIIOMAHYTHIE BBILIE.

HanoroobuoxeHue

Ka3axcTaHCKOE HAJIOTFOBOE 3aKOHOJATENLCTBO M HOPMATHBHO-TIPABOBBIE AKThI ABIAIOTCA MPEAMETOM TOCTOAHHBIX
W3MEHEHMil W pasTMuHBIX TOJIKOBaHMHA. Hepenku ciydalt pacXOxAEHHA BO MHEHHAX MY MECTHBIMH,
PErHOHATBHLIMH ¥ PECTTYOIMKaHCKHMH HAJIOTOBBIMH OpraHaMu. [puMeHseMas B HacToOsLIee BpeMs cuctema wrpados
¥ TIeHH 33 BbISABJEHHbIE NPABOHAPYIIEHMs Ha OCHOBaHWM JeficTBylownx B Kasaxcrane 3aKOHOB, BechMa CypoBa.
lITpadHble CAHKUMH BKIIOYAOT B cebA wTpadel, kak mpasuno, B pasmepe 50% OT CyMMbl IOMOJHHTEIBHO
HAUMC/IEHHBIX HANOrOB, M MEHI0, HAYMCIECHHYI MO CTaBke peHHAHCHPOBAHMS, ycTaHoBneHHOH HaluoHanbHbBIM
BakkoM PecnyGnuku Kasaxcran, ymMmHOMKeHHOH Ha 2,5. B pesynsrare, cymma wrpadHBIX CAHKUHMH ¥ NEHH MOXET B
HECKONBKO pPa3 MPEeBBIATh CYMMbl MOMIEKAIIMX JAOHAYHCICHHIO HAJOTOB. DMHAHCOBBIE MEPHOMIbLI OCTAOTCA
OTKPBITBIMH I MPOBEPKH HAJOrOBBIMH OPraHaMH B TEUEHHME NATH KANEHIAPHBIX JIET, MPEALICCTBYIOINX roay, B
koTopoM nposoauTcs mposepka. [Ipu  onpenen€HHbIx 06CTOATENLCTBAX TMPOBEPKM MOTYT OXBaThiBaTh Oosee
JUTHTENIBHBIE TIEpHOABL. BBy HEONPENeNEHHOCTH, TpHCyLlell Ka3aXCTAHCKOH  cucTeMe HAJIOrO00NOKEHHH,
MOTeHUMANbHAS CYMMa HalOros, WITPahHbIX CaHKUMA U MEHH, €C/TM TAKOBblE MMEIOTCH, MOMKET NPEBLICHTL CYyMMY,
OTHECEHHYIO Ha Pacxo/pl N0 HACTOLIEE BPEMs M HATHCIICHHYIO Ha 3laerycra 2010 roaa.

HoBblii HANOroBkIH Koaeke, BeTyrmuBimii B city ¢ 1 susaps 2009 roxa, ycTpanui CcTaBHNBHOCTh HANOTOBBIX PEXUMOB
10 KOHTPaKTaM Ha HEIPONOJIb30BAHKE, KOTOPhE HE OblLIHM omo6penst Ipesunentom PK # KOTOpbIE HE ABIAIOTCS
COMALICHUAMH O pasfiee MpOAYKLWH, 3akmoueHHeiMM 10 2009 roma. B COOTBETCTBHM C HOBBIM HAJIOrOBBIM
KOJIEKCOM, OCHOBHbIE H3MEHEHHs B HAJIOTax B CPABHEHMH C yUPEAMTEILHBIM JOrOBOPOM MPEACTABICHb! CIIEAYIOUHM
obpazom:

+  BeeleHHe HOBOTO HANOra HA AOGEMNY TONE3HBIX MCKOMAEMBIX BMECTO POSUITH, KOTOPBI PacCuuTLIBACTCA
KOTOPBII PACCUMTHIBAETCA HA OCHOBAHHH €XKErOAHOM 00BN M KOTUPOBOK LICH Ha He(Th

«  BpegeHne HOBOTO PEHTHOTO HA/NOTa HA 3KCTIOPT, KOTOPbIH PAccuMTLIBAETCA Ha OCHOBAHHMH 3KCMOPTHOMH
npojaxy HedTH M KOTHPOBOK LICH Ha HE(Th

. Bpesenue HOBOH METOAMKH PacueTa HaJora Ha CBEpXMpHObIIb, rie HanoroodnaraeMblil 10X0A obnaraeTcs
HAJIOrOM IO TPOrPECCHBHBIM CTABKaM;

«  Craska KOpPHOpaTHBHOrO MOJOXOIHOrO Hasiora cocTasut 20% ¢ 2009 roma no 2012 rog, 17,5% B 2013 rogy 1
15% B mocieaylomue ropl

. ColManbHbIH Haor cHimkeH A0 11% oT ¢oxaa 3apaboTHON MIaTel COTPYIAHHKOB, 33 BEIYETOM OTHHCICHHA B
pe3epBbl, CTABKA COLWMANBHOTO CTPAXOBaHHs COCTABHT 4%0;

. Hanor Ha J06aBIEHHYI0 CTOMMOCTb COCTaBHT 12%.
Ha 31 Mapra roja pyKOBOACTBO CYHTAeT, UTO €r0 TOJKOBAHHE COOTBETCTBYIOUIEro 3aKOHOMATENLCTEA ABNAETCS

KOPPEKTHBIM H BEPOSTHO, YTO HAOTOBbIE MO3HLMK ['pyNnbl Gy/1yT NOATBEPHKACHD.
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Tpancghepmnoe yenoobpazosanue

B COOTBETCTBHH ¢ 3aK0HOM KazaxcTaH o TpaHc)epTHOM LEHOOOPa30BaHUH, KOTOPBIH OblI BBENEH B AeiicTBHE | sHBaps
2001 roja, CAEIKH MEKIY CBA3aHHBIMH CTOPOHAMM, ME3IyHAPOIHbIC TOPTOBbIE CAENKH H CAENIKA C MPEANIPHATHAMH,
HUMEIOLIMMH HAJIOTOBBIE JIBTOTHI, MOIEHAT rOCYIAPCTBEHHOMY KOHTPOJIKO. B cilydae pacXokAeHWs LEHbI CHENIKH C
PHIHOYHOK LEHOH HAJIOroBbl€ OpPraHbl MMEIOT NPaBO KOPPEKTHPOBAaTh HAJIOroobiaraeMble CTaThM M HAYMCIATH
JOTIONHUTEIIBHBIE HAJIOTH TUNOC WTpadel U MeHu. B 3akoHe o TpaHchepTHOM 00pa3oBaHMH OTCYTCTBYET MoapobHOe
PYKOBOJICTBO OTHOCHTENILHO TOTO, KaK 3TH MPaBMJIA JIOJDKHBI NPHMEHATHCS HA NPAKTHKE, @ ONPEIENEHHE HANOTOBBIX
obszatensete ['Pynmbl B KOHTEKCTE HOPMATHBHO-TIPABOBLIX aKTOB O TpaHC(hEpTHOM ueHOOOpasoBaHuu Tpedyer
HHTEpPIIPETALMH 328KOHA O TpaHC(epTHOM 1ieH000pa30BaHUH.

ToBapuiecTBo NPOBOIMT CHEJKH, MOANAjAIOIIME MOX KOHTpoNb TpaHcepTHoro ueHoobpasosanus. CyulectByer
BO3MOJKHOCTb, 10 Mepe pasBHTHA MHTEPNPETALMH HAIOrOBOr0 3aKOHOIATENBCTBA W 3aKOHA O TpaHC(epTHOM
neHooOpasosanuu B KasaxcraHe M HM3MeHEHHHl B MOJXOJE€ Ka3aXCTAHCKMX HAIOrOBbIX OPraHOB, YTO TAKHE CHCIKH
MOTyT GBITE OCTIOpeHsl B Oy aylieM. Biuanue mo60oro Takoro BO3paxeHHs Helb3s OLEHHUTh, HO OHO MOXET OKa3aThCsA
CYLIECTBEHHBIM.

XoTs cyllecTBYeT pPHMCK, YTO HalIOroBble opraHel Kasaxcrana MOTYT OCMOPHTE NPHMEHAEMYIO TNOJIHUTHKY
TpaHCHEPTHOTO UeHO0BPa3oBaHHs, PYKOBOACTBO ['pynna cuMTaeT, 4T0 OHa CMOXKET A00UTLCA yenexa B 3allliTe Mmoboro
TaKoro BospaxkeHus. Jlanee, pyKOBOACTBO NPHAEPKHUBAETCA MHEHMs, YTO pasMep MOTCHUMAIBLHOrO MCKa HalOroBBIX
OpraHoB, KOTOPbIH MOXeT ObITh CYIIECTBEHHBIM, HelNlb3s OLUEHHTb C JOCTaTOYHOH CTEMEHBIO HANEKHOCTH, 32
HCKITIOUEHUEM PE3EpPBOB, HAYUCIIEHHbIX B (iHaHCOBOI oTueTHOCTH ([TpnMeyanue 16).

Bonpockl 0XpaHbl OKpyKalowieH cpeabl

['pynna Takke MOXKET MOHECTH HEMPEIBHAEHHbIE YOBITKH, CBA3AHHBIE C HCKAMHM PErHOHANIbHBIX OPTaHOB B CBS3H C
BOIIPOCAMH OXPaHbl OKPYKaIOIIEil CPelbl, KOTOpbIE MOTYT BOSHHKHYTh B PE3yJbTaTe NpPOILILIX Onepauui Ha
MECTOpOIKAEHHSIX, Ha KOTOpbIX pabotaer ['pynna. KasaxcTaHckoe 3aKOHOJATENBCTBO H HOPMATUBHO-TIPABOBLIC AKTE,
Kacaroliecs OLeHKH BO3AEHCTBHA HAa OKPYKAIOILYIO Cpelly M BOCCTAHOBIEHHE Y4aCTKOB, MOCTOAHHO U3MEHAIOTCA, W
pymma MOXeT MOHECTH JAOTONHUTEBHBIE 3aTPAThl, CyMMA KOTOPBIX HE MOIACTCA ONMPENENEHHIO B IAHHBIH MOMEHT
BpEMEHH, B pe3yNbTaTe TAakMX (AKTOPOB, KAK OKOHYATENbHOE ONpENeNeHHe CTOPOH, OTBETCTBEHHBIX 3a TaKHe
3aTpaThl, ¥ OLEHKA rOCYJapcTBOM CMOCOGHOCTH COOTBETCTBYIOLIMX CTOPOH OIMUIATUTL TAKME 3aTPaThl, CBS3AHHBIC C
BOCCTAHOBJICHHEM OKpyKarouiel cpeapl. OHAKO B 3aBUCHMOCTH OT MHOGBIX HEGMAroNpUATHBIX HCKOB HIH WITPatoB,
HAYHCIEHHBIX Ka3aXCTAHCKMMH PETYIHPYIOLUMH OPraHaMH, CyIIECTBYET BO3MOXHOCTb, YTO CYLIECTBEHHOC BIIHAHHE
Gyaer okazaHo Ha GyayIuue pe3ylbTaThl NEATENLHOCTH [PyNIibl HIH JBHKCHHE JCHEKHBIX CPEICTB B ONPEAE/ICHHOM
nepuoze. [10 MHEHUIO PYKOBOJCTBa TAKHE 3ATPATHI HE OKAKYT CYUIECTBEHHOTO BIMAHMA Ha ()UHAHCOBOE COCTOSIHHE
I'pynmsl.

Bnusinue [IpaBuTenscTBa, BONPOCH! 11EHO00PA30BaHHA 1 TPAHCIOPTHPOBKH

HecMOTps Ha TOT (haKT, YTO KOHTPAKTHI Ha HEPOTIONB30BAHHE NpeaycMaTpuBatoT, uto ['pyrma OyneT umeTs npaso Ha
KOMIIEHCALHIO TO LIEHaM MUPOBOTO PhIHKA 32 0ObIe PEKBH3ULMH W NPHHYUTEIbHBIE IPOJANKH Ha BHYTPEHHEM
PBIHKE, PYKOBOJICTBO CUHTAET TaKkue 0GbeMbl, NIPO/IaHHbIE HA BHYTPEHHEM PbIHKE, 0G0CHOBAHHBIMH, HCXOAS H3
TeKylLeii KOHOMHUEcKoi cuTyalmn B Kasaxcrane. OHaKko PYKOBOJCTBO HE MOXKET NPOrHO3UPOBATH, KAKHE AEHCTBHA
MOTYT GbITh IIPEANPHHATH! [IPaBUTEILCTBOM, KOTOPbIE MOBIHSIOT Ha BYAYIIYIO KOMMEPUECKYIO ASATENBLHOCTD W/ WITH
NpoJaxy Ha IKCMOPT,

BanioTHbIi pHCK

WsMeHenns o6MeHHOro kypca mosapa CLLIA MoXeT MoBnuATh Ha KOHCONMIMPOBaHHBIFA Gyxrantepckuil OamaHc
[pynnsl B pe3yJbTaTe TOTO, UTO HEKOTOpbie CymMMbl ['pyMmbl BRIpAMEHBI B J0j1apax CIIA. Tpynna cTpeMHTCH
CHH3UT 3(QdEKT BATIOTHOTO PHCKA MyTeM CHWKEHHs W YBENHYESHHUs CYMMBI 3a/I0/UKEHHOCTH B J0JIapax CILIA na
OCHOBaHMM OMJAHHH PYKOBOJACTBA B OTHOLIEHWH W3MeHenmii kypca ofmena moanapa CLLUA B KpaTKOCPOUHOH M
CpeHECPOUHOI NEPCNEKTHBE.

V TpyImsi TAKKe CYIIECTBYIOT ONEPALHOHHbIE BAOTHbIE PHCKH. Takue PHCKH CBA3AHbI C TIPOJAKAMH CBIPOH HeTH
B BANIOTAX, OT/JIMYHBIX OT QYHKUMOHANBHON BamoTsl [pynnsl. [pubausutensHo 98% npojax I'pynnbl BEIpakKEeHb B
momnapax CILIA, B TO BpeMs Kak NOYTH BCE 3aTpaThl BhIPAXKEHB B TEHTe. Bosbluas 4acTh BBIPYYKM OT peanusalii
FOCTYTIAeT B TEUeHHe WECTHACCATH AHell ¢ MoMeHTa nponaxu. Takum 0Gpa3’oM, NOABEPIKEHHOCTh PUCKY H3MEHEHHS
Kypca obMeHa B moOOi MOMEHT BpEMEHM OTpaHudeHa [ByMs MeECALAMM € MOMEHTA MpOJax, M PYKOBOACTBO
OTCJIEKHUBAET JAHHBIH PUCK, HO HCTOPHYECKH HE NPEANPHHAMANIO0 HUKAKUX ACHCTBUI MUIA €70 CHIDKEHHA.

KpeauTHblii pHck

Tpynna CoBEpLIAET CHENKH UCKIIOUHTENBHO C M3BECTHBIMM M KPENTOCNOCOGHBIMH CTOPOHAMH. B COOTBETCTBHH C
nonuTiKo# ['PyNNBI BCe KIMEHTB, XKeJalolle COBEpIIaTh TOProBbIe ONEPallii Ha YCIOBHAX KOMMEPUECKOTO KpeanTa,
MojNexKaT npoueaype KpeauTHo# mnpoepku. Kpome Toro, meburopckas 3a10JKEHHOCTb TaKOro IOKynatess
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[OJUTEXKHT TIOCTOAHHOMY MOHMTOPUHTY /Ul OGEcrieueHis YBePEHHOCTH B TOM, 4TO PHCK HCBO3BpaTa 3a0JKEHHOCTH
s Tpynnobl MHHMM@leH. B oTHOIIEHHM orepaLyii, KOTOpble MMEIOT MECTO BHE CTPaH, COOTBETCTBYIOUIMX
HAXOK/ICHMIO ONEpAlMOHHBIX Moapasjienenuii I'pynnsl, I'pynna xe npeiaract YCIOBHH KOMMEPUECKOTO KPE/IHTAa.
['pynna uMeeT CYWECTBEHHYIO KOHLCHTPALWMIO PHCKa. Ha OCHOBaHMM IPOLYIOTO OIbITa PYKOBOACTBO MOJIATALT, “TO
PHCK HEMOraleHHsA KPE/UTA ABJIACTCA HE3HAUMTEIIBHBIM.

B OTHOIIGHHH KPEAUTHOrO PHMCKa, CBA3AHHOTO € MPOYMMH (HHAHCOBBIMH AKTHBAMHU [pynnbi, KOTOPBIE BKIHOYAKOT
JICHEXHbIE CPEICTBA M MX SKBHBAICHTbI, OAHKOBCKWE BKIIAJbI, IeBUTOPCKYIO0 3a[I0JPKEHHOCTh CBA3aHHBIX CTOPOH,
BKTIOUAA AKUMOHEPa, pucK [PyNMbl CBA3AH C BOMOKHOCTBIO eh0NITa KOHTPAreHTa, lpH 3TOM MaKCHMaJIbHbIH PHCK
paBeH GanaHcoBOl CTOMMOCTH JIaHHbIX MHCTPYMEHTOB.

PucK JTHKBHIHOCTH

Tpylmna KOHTPONMPYET PHCK NMKBMAHOCTH, MCMONB3YS WHCTPYMEHT IUIaHHPOBAHMA texymeii svksugHOCTH. C
[IOMOIIIBIO 3TOr0 MHCTPYMEHTA AHAIM3UPYIOTCA CPOKM MIaTekKeH, CBA3AHHBIX C (pMHAHCOBLIMYM MHBECTHUMAME H
(bMHAHCOBBIMH aKTHBaMM (Hampumep, ACGHTOpCKas 3aM0JKEHHOCTD, APYIHe (MHAHCOBbIE AKTHBBHI), & TAKNKeE
NPOTHO3HPYEMBIE IEHEKHBIE MOTOKH OT OTEPALMOHHON AEATENBHOCTH,

Llensto [pyniel ABAseTCA NOAASPKAHHE GanaHca MEXy HENpPEPBIBHOCTBIO GHMHAHCHPOBAHHUA H ruOKOCTBIO, YTEM
HCTIONE30BaHUA KPATKOCPOUHBIX M JOJTOCPOYHBIX BKIANOB B MCCTHBIX fankax. B dwmHaHCOBBIE 00A3aTENBCTBA
cpoku I'pynnsl mo cocTosHmio Ha 30 centsbps 2010, ocTaBIIMXCA A0 MOTAIUEHNMS, HA OCHOBAHHHM JOTOBOPHBIX
HEeJMCKOHTHPOBAHHBIX 00534 TENIBCTB HE 6oee Tpex MecALOB.

Puck u3MeHeH s LeH HA CbIpbeBbie TOBAPbI

['pynna nomBepkeHa pPHMCKY W3MEHEHHi UEH Ha ChbIpYIO edtb, KoTopas kotupyetca B nomnapax CILUA Ha
MeKIYHApOAHBIX PhIHKAX. ['pymma roTOBMT €KETOMHbIC GrOMKeTsl M MEPHOMMMECKHE MPOTHO3BI, BKMOYAA aHalns
qYBCTBUTENHHOCTH B OTHOLIGHHH Pa3HBIX YPOBHEH LEH Ha ChIPY1O HedTh B OydyIIeM.

['pynna He Xe/UKHPYeT PHCK H3MEHEHHUs LICH Ha ChIPYI0 HeTb.

YnpaelieHne KanHTA/I0M

Kamutan BKmouaeT B cebs COBOKYMHbIH Kamutan. OCHOBHOWH LEJbIO YNPABICHUA KaluTaloM [pynnsl ABAAETCS
ofecriedeHe BHICOKOrO KPEIWTHOTO DEHTMHIa M YCTOMUMBBIX KOI(QOHIMEHTOB JOCTATOUHOCTH KanuTana B LEJAX
TOMICPKaHHs AeATeTbHOCTH H MAKCUMU3ALHH AKUHOHEPHOH CTOUMOCTH.

Ha 31 mapra 2011 roga Komnanus umena npoiHoe (puHAHCOBOE NONONEHHUE U YCTOHUUBYIO CTPYKTYPY KarnuTala. B
nanbHeiimem, KOMNaHKA HaMePEeHa MOJIEPKUBATE CTPYKTYPY KanuTana B COOTBETCTBHH C OTpacieBbIMH HOPMaMH U
NpaKkTHKO#, 4To OyAeT AOCTHrHYTO B TEUEHHE nepHola BpEeMCHH, NpUHUMas BO BHHMaHWE HHBECTHLUMOHHBIC
BO3MOYHOCTH U JOCTYMHOCTb 3a8MHOTO (PHAHCHPOBAHHUA.

KoMnaHus ynpasiseT CTPYKTYpOit KannTaa U KOPPEKTHPYET e¢ B CBETe M3MEHEHHI YKOHOMHYECKHX YCnoBMid. s
MOJEPKAHHsA HIH KOPPEKTUPOBKM CTPYKTYPBI KalHTana KoMmanus MOKET nepecMaTpHBaTh pasmMep AHBHASHAHBIX
BLIIAT BALe/IbaM OBBIKHOBEHHBIX aKiMil, BO3BpAIIATh KAaNWTal aKUMOHEPaM WM BBIMTYCKaTh HOBBIC akuuu. B
2010 1 2009 roax KoMmaHus He BHOCH/IA M3MEHEHHIT B LIEJTH, TONUTHKY UJIH NPOLECCE! YNpaBieHus KanuTaioM.

o

3amgermume:n 2eHepabHo20 OUPeKmopa
1o HKOHOMuUKe U (hunancam - 2nasnslii Gyxeanmep

AO }(Mauzucmaymynaﬁgas» (’)B‘)-b Ysnup Illaoysrons

¥

12



