DECISION // 2 -

of the Shareholder owning
voting shares of the Joint Stock Company
“Mangistaumunaigaz”

Location and requisites MMG:

address - bld. 1,mkd.6, Aktau 130000, Mangistau
region, the Republic of Kazakhstan, Bank Details -
RNN 430 100 000 245, BIN 990 140 000 483 dated
14,10.2004., JSC “Citibank of Kazakhstan”,

Almaty SWIFT BIC: SITIKZKA,

IIC KZ698320110250161034 (tenge)

May 16, 2012

«Mangistau Investments B.V», a company with
limited liability incorporated according to Netherlands
legisiation, with its registered office in Amsterdam
(Netherlands) and having office at Strawinskylaan 727
(WTC-Tower B), 1077 XX Amsterdam, the Netherlands
up to May 16, 2012 is a shareholder owning voting
shares of the JSC “Mangistaumunaigaz”.

In accordance with paragraphs 4 of the article 35 of
the Law of the Republic of Kazakhstan “About the Joint
Stock Companies” dated 13.05.2003 (hereinafter the
Law), the Company, all voting shares of which
belonging to a sole shareholder, do not hold general
shareholders meetings. All decisions on the issues
related to the competence of the general shareholders
meeting on the basis of the Law and (or) the Charter)
shall be made by this sole shareholder and be executed
in writing only if these decisions do not prejudice and
impose limitations on the rights certified with the
privileged shares.

On basis of aforesaid the company «Mangistau
Investments B.V», having reviewed submitted
materials, has made the following

DECISION:

1. To confirm the consolidated annual financial report
of ISC “Mangistaumunaigaz” for 2011 year, which
was prepared in accordance with International
standards of financial reports (in attached redaction);

2. To confirm the following order of the Company’s
net profit distribution for 2011 and the sum of the
undistributed profits and reserves by the end of 201 1,
as well as the dividend rate per one ordinary share:

PEIMEHAE N2 % & :4{

Axnuonepa, Baanenmero
ro/I0OCYIOIMMH AKOHAMA
AKnuoHepHOro obmecrsa «Manrucraymysaiiras»

Mecro raxoxaeHus u pexsusiTer MMI™:

—Pecniybnuxa Kasaxcras, Manrucrayckas obmacts,
130000, r. Axtay, mkp. 6, ananme 1; 6ankoBckHe
pexsmsuTe:: PHH 430 100 000 245, BHH 990140
000 483 or 14.10.2004r. AO «Curubank Kazaxcramy
I. Amvaret SWIFT BIC: CITIKZKA, MUK
K7698320110250161034 (renre)

16 masa 2012r.

Ilo cocrosnmo ma 16 mas 2012r. roJIoCyIOHIHe
AKLHH AKUHOHEpHOr'O obmecraa
«ManTucTaymyHaiiras»  (ganee - O6uectBo)

IipuHaIexkaT komnaHus «Mangistau Investments B.Vy,
CO3ZAHHOH B COOTBETCTBUHM ¢ 3aKOHONATENHCTBOM
Hupepnannos, umeiomas 3aperaCTpUpOBaHHEI oduc B
r.AMcrepuam  (Hunepnanpsr), u umelomas oduc no
anpecy: Crpasunckmitnaan 727 (WTC-Tower B),
1077XX Amcrepram, Hunepranast (Strawinskylaan 727
(WTC-Tower B), 1077 XX Amsterdam, the
Netherlands),

B coorsercrsun ¢ mymxrom 4 crathh 35 3akoma
Pecny6nuku Kasaxcran «06 aKIHOHEPHBIX obIecTBax»
or 13 max 2003 roma Ne 415-II (nanee — 3akon) B
ofmecTee, BCE romoCylOMe  aKiuH KOTOpOro
TIpHHAJUIEKAT ONHOMY aKUMOHEpy, obmpe cobpanus
aKUMOHEPOB He npoBojsTcs. Pewrenns mo Bonpocawm,
OTHECEHHBIM 3aKkoHOM H (MMW) ycraBoM 0GiecTBa K
KOMneTeHUMH  ofmero  coGpamns aKIHOHepoB.,
NPHHAMAIOTCA TAKHM aKIMOHEPOM EMHONHYHO M
nopnexar OQOPMICHHIO B NHCHMEHHOM BHuE npu
YCNOBHH, €YTO 3TH DpeWIEHHA HE YmEMAAIOT K He
OrpaHHYUBAIOT npasa, YAOCTOBEpPEHHEIE
NPUBHICTHPOBAHHEIMH AKLIAAMM.

B coorBercrenn ¢ BBIMICH3IOKEHHBIM, KOMIIAHHA
«Mangistau Investments B.V», paccMoTpeB
TIPEACTABICHHEIC MATEPHANLL, IPHHIIA CIEIYIOMIEE

PENIEHUE:

1. Vreepauts KOHCOMMAWPOBAHHYIO  (hHHAHCOBYIO
ot4érHocTs AO «MaHrucTaymynaiiras» 3a 2011ropn,
TIOATOTOBNEHHYIO B COOTBETCTBHU c
Mexnynaponuzimu CTaHllapTaMHd  (PHHAHCOBOLH
OTYETHOCTH (B NpuIaraemoi PpenaKimn).

2. Yreepnurs cnenyrouguii NOPANOK pacnpeleeHH
wucToro noxoxa OGuiectsa 3a 2011 rog u CYMME!
HCpacrpe/ieI€HHOA npHOBUIH M pe3epBOB Ha KOHeN
2011 ropa, a Taxxke pa3mep AuBHAEHAA B pacuéTe Ha

OJTHY MPOCTYIO AKLHIO:



2.1. The dividend rate per one ordinary share of the 2.1.

22,

Company - 1109,12 tenge (without dividend rate
per one ordinary share paid under the results of
I half year of 2011), after payment of all applicable
taxes, stipulated by the legislation of the Republic
of Kazakhstan);

The distribution order of net profit of the for
reporting financial year 2011 and the sum of the
undistributed profits and reserves of the Company
by the end of the year 2011, which totally shall be
120 834 382 000 tenge:

2.2.1. to transfer 119 625 845 644,8 tenge for dividends

payment for 2011 including sum of the
undistributed profits and reserves of the Company
by the end of 2011 (without the dividends paid
under the results of I half year of 2011) on
ordinary shares of the Company — based on the
amount of dividend per one ordinary share, that is
1109,12 tenge with execution of payments
in 2 tranches in the following order;

* to pay the 1 (first) tranche on ordinary shares —
90 000 000 000 tenge - May 23 of 2012;

* to pay the 2 (second) tranche on ordinary
shares at a rate of 29 625 845 644,80 tenge as
follows; .

a) if sufficient monetary assets available on
the Company accounts as of May 28, 2012
- May 28, 2012;

b) if sufficient monetary assets not available
on the Company accounts as of May 28,
2012 -November 23, 2012.

2.2.2. to transfer 1208 341 875,20 tenge for dividends

payment for 2011 including sum of the
undistributed profits and reserves of the Company
by the end of 2011 (without the dividends paid
under the results of I half year of 2011) om
privileged shares of the Company, based on the
amount of dividend per one privileged share, that
is 1109, 12 tenge and with dividend payment
start date May 21 of 2012;

2.23.the residual part of net profit of the JSC

“Mangistaumunaigaz” for the year 2011 and
sum of the undistributed profits and reserves of
the Company by the end of the year 2011 to hold
at the Companies disposal,

2.2,

2.2.1.

Pasmep numunenna 3a 2011 rog » pacuére Ha onHy
npoctyio axipio OSmectna — 1109,12 renre (Ges
yadta pasmepa AmBMAeHZZ Ha OfHY IPOCTYIO
aKIHMio, BHUUIAYEHHOro mo wvoraM I nonmyromus
2011r), nmocne  ymmatm COOTBETCTBYIOIUMX

HAJIOroB, NPEAYCMOTPEHHEIX 3JAKOHOJATENECTBOM
PecryGnnkn Kazaxcran);

Hopanox pacnpemenenus  wmcroro zoxona
AO «Manracraymynatirasn 3a oruEranfi 2011
¢uauancornit rox m cymmi Hepacnpenentunoi
npu6suM 1 pesepsos O6uectsa na koner 2011
FOZa, 4T0 CymMMapHO cocrasmser 120 834 382 000
TeHre:

HANPARHTL Ha BLIUIATY DMBHACHAOB 3a 2011 rop
¢ yuETOM CymMMBI HepacnpenengrHoik npubsu u
pesepsoB OGmiectsa Ha xorey 2011 rona (Ge3
YI¥Ta BEUDIRUCHHMIX AWBMACHAOB N0 Mroram [
nonyropus 2011 roaa,) no mpocThiM axmEEM
Obmecrna — 119 625 845 644,8 TEHTe, HCXOAR U3
paIMepa IUBMICHAA B pacuéte Ha ony npoctyio
axuio 1109,12 reure ¢ ocywectanenuem paimiar
B2 TpaHIIa B CNCXYIOWEM NopaaKe:

® Betuiary 1 (nepmoro) tpamma no NPOCTHIM
akupam — 90 000 000 000 Tenre nponssecty -

23 man 2012r.

® BeliUIaTY 2 (BTOpOro) Tpamwa o RPOCTEIM

akMaM B pasMepe 29 625 845 644,80

HPOU3BECTH CREYIOLHM 06pasom:

8) no cocrosEuio Ha 28 Max 2012r. nmpu
HANHIHH NOCTATOMHLIX JCHEMHLIX CPElCTB
Ha cqerax Obutecrsa -~ 28 mag 2012r,

b) mo coctosmmio wa 28 Magz 2012r. npu
OTCYTCTBHH  JOCTATOMHBIX  HEHEKHBIX
CpencTs Ha cyerax Obmectea ~23 HonGpa
2012r.

2.2.2.Hanpasurs Ha BRILIATY RUBHRCHAOB 33 2011 rox

¢ yu¥TOM CyMMBI HepacnpenentHol npubsiny 1
pesepsor  O6Gwectra ua xomen, 2011 roza {Ges
YuST8 BHIUIAYEHHMX JUBHACHAOB NoO HTOraMm
I nonyrozmsa 2011r)) mo SPHBAICTHPORAHHLIM
akuusm O6mecrsa - 1208 341 875,20 TEHre,
HCXONA ®3 pa3Mepa JMBHACHAa MHa onny
DPUBHIICTHPOBAHHYIO arimo ~ 1109,12 venre
¢ farolf Havyana BLINNATH AuBugeHAOB ~ 21 mas
2012r.;

2.2.3. ocTaBuWIyiocs wacTh CYMMEl MHCTOrO AoXo0ia

AO «Manrucraymynaiirasy 3a 2011 TOR
CYMMBI Hepacnipenesni€HHON npuGEK ¥ pesepsos
OGwectsa na xomen 2011 ropa octasuts B
pacnopsacennn O6mectsa.
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224.Form of dividend payments - by the list of
sharcholders entitled to receive dividends by bank
transfer to bank accounts of shareholders;

2.2.5. Munagemeat of JSC “Mangistsumunaigaz” has to
take all necessary actions for the calculstion and
payment of dividends on ordinary and privileged
shares of JSC “Mangistaumunaigaz” in the sbove

terms and fo take necessary measures arising
from this decision,

3. Take note the information that in 2011 there is no
any appeal from Shareholders regarding the activity
of Company and its officers.

Copies of the present decision signed by the
Managing Directors of the Company shall be equal
to the original.

MANGISTAU INBESTMENTS B.V signed by
following authorized persons on its behalf:

»

Zhao YingUwno Hu

MIBV Director/[upexrop MAEB
. 3

2.24. Gopua BunNATM aMBMACNEOB ~ O enueKy
SKIMOHCPOB, HMCOWMX NPABO  NOYHCHHR
AMBHICHIOB, MyTEM GEINATHUHOrD DOPEBOXA 1A
GankonckHe cuera mavonepon;

2.2.5. lipasnesimo~~ AO «Manrucraysymatirasy
nposIsecty  Boe  weolGXopumure feftetsux no
PACUETY M BLIUIATC AMBMACHAOB NO ApOCTMIM K
IPHBRACIHPOBARHLIM ARIHIM AO
«Manrucraymynafirasn B yxssamdwe  ssime
CPOXH, a TBKME NPUHATL HeoBXxoauMMIE Meph,
BETCKRIOLING H3 HACTONIUCIO PEIICHUA.

3. Ulpurars « ceenenmo undopmaumuo o TOM, Y10 B
2011 rony ofpamennus axusonepos Ha aclcrsuy
ObieeTsa ¥ €ro AOMKHOCTHAIX Uy He nocTynany.

HNoanucatve

YNPABABIOUMMMIE  AHPEKTOpaMM
KoMmnawnmn  xommm  macrosmuero POLICHUN
NPRPABHHBAETCA K OPHIUHANY, ’

MANGISTAU INBESTMENTS BV nogancano

CHCAYIOUIHMI  YTIONHOMOYEHHEIMH AHUEMH OT ero
HMCHH

My Directnrléupamp MHEB

7&/ Carolus
,»/‘M




