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of the Shareholder owning
voting shares of the Joint Stock Company
Mangistanmunaigaz (Address of the JSC
Mangistaurmunaigaz: bld., Imkd.6, Aktau 130000, Mangistau
region, the Republic of Kazakhstan)

Deeember, 30 2020

Mangistau Investments B.V., a company with limited
liability incorporated according to Netherlands legislation,
with its registered office at Strawinskylaan 727, 1077 XX
Amsterdam, the Netherlands up to[ecmber $2020 is a
shareholder owning all voting shares of the JSC
Mangistaumunaigaz.

Location and requisites JSC “Mangistaumunaigaz™:
address - bld. 1, mkd.6, Aktau 130000, Mangistau region, the
Republic of Kazakhstan, Bank Details - RNN 430 100 000
245, BIN 990 140 000 483 dated 14.10.2004., JSC “Citibank
of Kazakhstan”, Almaty SWIFT BIC: SITIKZKA,

IIC KZ6983201T0250161034 (tenge)

Whereas:

- in accordance with paragraphs 4 of the article 35 of the Law
of the Republic of Kazakhstan “About the Joint Stock
Companies” dated 13.05.2003 Ne 415-II (hereinafter the
Law), the Company, all voting shares of which belonging to
a sole shareholder, do not hold general shareholders
meetings, All decisions on the issues related to the
competence of the general shareholders meeting on the basis
of the Law and (or) the Charter) shall be made by this sole
shareholder and be executed in writing only if these
decisions do not prejudice and impose limitations on the
rights certified with the privileged share;

— in accordance with paragraph 17 of Appendix 3 of the
Shareholders’ apreement dated April 15, 2009, subparagraph
17) of paragraph 52 of Article 14 of JSC Mangistaumunaigaz
Charter the approval of annual work programs or the
Company's budgets as well as changes to them fall within
the competence of the Sole sharcholder of ISC
Mangistaumunaigaz;

- JSC Mangistaumunaigaz Board of Directors’ submission on
the issue of approval of the adjusted consolidated Budget of
JSC Mangistaumunaigaz for 2020 was considered and

hereby resolves:

1. To approve the adjusted consolidated Budget of JSC
Mangistaumunaigaz for 2020 in enclosed edition
{Appendix No.1) with the following key indicators:

¢  World market oil price (Brent):
2020 — 34 $/bar;

+ Revenues:
2020 - 411 932 540 thous.tenge;

Y

PEIEHUE X 79//A-A0

ARUHOHEpa, BAAKEIOIIET0
rOJIOCYIOIHMH AKUIAMH
aKuHoHepHoro obfmecrea «Masrncraymynaitraz
(vecTo naxowaenna AQ «ManrucTayMmyHafirazn:
Pecny6nnka Kazaxcran, Maurncrayckas o6nacts, 130000,
r. Axray, MkpH.6, snanue 1)

« i%gﬁ% 2020 1.

Mo cocrosnmo 1ad®. 74 2020 r. sce FONOCYHOIKHE AKLMH
Axunonepuoro ofmecrsa «Manrncraymynatirasn (nanee —

Ofwecrso)  mpHHALIGKAT  KOMDaHuM  «Mangistau
Investments B.V.», co3zanHO# B COOTBETCTRHM ¢
33KOHOARTENBCTEOM Hunepnannos, HMetoLei
33perHCTPHPOBAHHBIH odHe rno afpecy:

Crpasnnckuiinaan727, 1077XX AmcrepzaM, Huzepnauasl
(Strawinskylaan 727, 1077 XX Amsterdam, the Netherlands).

Mecto HAXOAACHHA H PEKBH3HTHI AO
«MauracTayMyHaiiras» PecnyGmixa Kasaxcran,
Maurucrayckas obnacts, 130000, r. Axray, Mkp. 6, 3ganue
1; Ganxoeckue pexsusutsl: PHH 430 100 000245, BUH
990140 000 483 or 14.10.2004r. AO «Curnbank Kaszaxcrann»
r.AnMaTet SWIFT BIC: CITIKZEA, HHK
KZ6983201T0250161034 (Tenre)

TMockonbKy:
~ B COOTBETCTBMM ¢ mnyHkToM 4 crated 35 3axomna
PecnyGnuxu Kazaxcran «06 akinonepsbix obiuecTeaxy»
ot 13 mas 2003 roga Ne 415-II (nanee — 3akcH) B
obuiecTee, BCe  rOJOCYIOIMME  AKUMH  KOTOpOro
NpHHAZNEXKaT ONHOMY aKuuoHepy, obme cobpauis
AKUHOHEPOB HE MNpOBOJATCH. PeileHHs no mompocam,
OTHECEHHHIM 3akoHOM M (MnH) ycTaBOM oOuIeCTBA K
komneTeHunn  obfmero  colpauMs  axiMOHepoR,
NPHHHMAKOTCA TAKMM AKUHOHEPOM CAHWHONWHMHO W
noanexar OQOPMIEHHIO B INHCBMEHHOM BHAE NpH
YCRHOBHE, 4TO 3TH pEIICHHS HE YIIEMIFIOT # He
OTpaHHIHBalD npasa, YIOCTOBEPEHHBIE
NPHBUAETHPOBAHHBIMH BKIHAMH;
8 cooreetcTBHM ¢ n. 17 [lpHnokenua 3 Jloropopa
akuuoHepos ot 15.04.2009 r., nn. 17) n. 52 7. 14 Verasa
AO  «ManrycraymyHaliras»  yreepiIEHHE FOHOBHIX
paBounx nporpaMM uni Siomxeror OBwecTea, a Takxe
M3MEHEHHH B HHX OTHOCHTCH K  KOMHICTCHLHH
Enunctennoro axumonepa AQ «ManrucraymyHaiirasy;
~ ofpamgHne Copera IHPEKTOpPOB AO
«Manricraymynaiirasy  no  Bonpocy  YTBEPKISHHA
CKOpPEKTHPOBAHHOTO KOHCONMANPOBAHHOTO  Blomwera
AO «ManrucraymyHaiiras» #a 2020 ron  paccmoTpeHo,

HACTORLLM NPpHHIAMAIOT PCIICHHC]

1.VTBepiuTs  CKOPPEKTHPOBAHHLIA KOHCONMAMPOBRHHbIH
Gogxer AO «Manrucraymysaiirasn wa 2020 roa B
npunaracmoll  pemakuny  (TIpunoxenue Nel) co
CHEAYIOLINMH OCHOBHBIMM TOKA3aTENAMM:

» Muposas nena Ha HedTb (Brent):
2020 r. - 34 $/6appens;

o Jdoxoae::
2020 r. — 411 932 540 Thic. TEHTE;

/ ™
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including: B TOM UHOTE:
Naome §§2c(ti A;)pr;;gd Project Hazgaune ®aryt Yraunau {ipoert
plan 2020 2020 eYSTLI 2020 yoz 2020 ren 2020 rox
Revenue from Toxon ot
oil sales 701059173 | 399301213 | 402393684 peameamsy | (0F 039173 | 399301213 | 402 393 684
HERTH
R fro Hoxoza ot
g;v:gg m 3245 383 7 165 208 7192 454 prasawm 8245383 7165 208 7192 454
rasa
Other inoome Mpouste 1973213 2349782 2346402
1973213 2349 782 2346 402 AOXOTL
o Expenses - & Pacxomer —
2020 - 364 112 043 thous_{enge; 2020 r. — 394 112 043 rnic. TeHre,
ineloding; B TOM Yieie:
Fact Approved Praject Hazmanne @t Yra.aan Iipoert

Name 2020 lan 2020 2026 CTATLH 2020 rop 2020 ron 2020 ron

CeGecron 305 592 504 | 252 874 261 | 253 101 697
Costofgoods | 305592504 | 252874261 | 253101697 | | moers
Geners] & CGume n
Administrative | 15989766 | 17934335 | 17984 626 amunderpa | 18989766 | 17934335 | 17984626
expenses THBHLIE

PACKOABI

Pacnoau a3 -

s 232681533 | 111779282 | 1127
Selfing 232681533 | 111779282 | 112771634 peRTIBMLSO 71 634
expenses

Mpouse 10146476 | 10363316 | 10254086
Other costs 10146476 | 10363316 | 10254086 PaCcROAL!
Cost of zoods sold: CebecTossocTs pea/IizoBaRHOI DoAY RITHIT
Fact Approved Project Hrapawne Danr Yre.naau Hpoest
Name 2020 plan 2020 2020 CTATHYH 2020 von 2020 ron 2020 ron__ |
Wark and PalioTsl 1
- 77968 052 60610622 60 104 182 "
production | yeayrn 77968052 | 60610622 | 60104182
services ; ApOMIBOCT
36578 829 51101 415 s1456611 ; ESHHOTO
MET ‘ XopaxTepa
i 86578820 | 51161415 | 51456611
Deprociation | O 793300 | 61702775 | 61702775 1|
; 61755300 | 61702775 | 61702775
Labor costs 27703539 | 26345034 | 26845034 | AMOPTHIAUILR
T py i Sarpars ra 2T703539 1 26845034 | 26845034
c;z:‘;l"’ wen 1 9977742 | 8249643 | 8249643 | | ommarytpysa
: Tpaucnopr 9777142 8249643 B 249 643
Raw matcrials | 12931380 | 11776603 | 1886414 | |1 DOCKOAN
; Crpse o 12931 580 | 11776693 11 886 414
Energy 5208126 | 10534716 | 10534716 |  [MMBICRHATH
uepris 5298120 [0 334 716 10534 716
Other a |
production 13579342 | 21993362 | 22302322 Tipoure 33570343 | 21993362 | 22322372
COSiS ; PEcKoA
Generzl and adiministrative expenses: O0mge 1 ARMUHECTPATHBELIC PACXOTLL
Namo Fact Approved Project
2020 plan 2620 2020 Haszaune Gawr | Veeausmn | Tpoeerr
Laborcosts | 7705863 | 7209261 7209 261 cratiy 2020ron | 202070 | 2020 ron
3arpare! Ha TT05863 | 7209261 7209 261
OIJIETY TPYAA

& TR 13210001 202020
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Taxes 5 1E2 659 5124137 5124571 Hanori 5112692 | 5124157 5124 37}
Spomsorship | 2256697 | 2309274 2309274 Croneopekes | 2256697 | 2309274 | 2309274
NoMOmL
Expenditure 5
. ACXOALE HA
on S?CIBE 27840 6720 6720 COLHATEHYIO 27840 6720 6720
services cibepy
Consuiting 166 078 6 KoncynuTa 166 078 64153 64 153
scrvices 4153 64 153 LIHOHHEIS YCIIyrs
[TonroTosxa
Trainings 139 980 28 358 28358 Kaupes H 139980 23358 28 358
NosLIBICHIE
Depreciation | 216776 212921 212921 AR
Asopnizagm 216776 212921 212 521
Other 84| 29
expenses 3363 79491 3 029 367 Mposme 3363834 | 2979491 | 3029367
paECcxOns
Selling expenses: .
Name Fact Approved Praoject Pacxonyt ua pea:ms;uuw
2020 plen 2020 2020 Hasbamse 4 azg!‘;‘; Yro.paan Hpoewy
CraToLh = A 2020 rog 2028 ron
. 7657 | 8144852 Pacxontt no
Transportation | o0 557 878 | 8088 8528 spamenoprn | 59557878 | BO8BT6S7 | 81448528
poBEe
Rent tax 62 627 004 . _ PoHTumI 62 627004 - -
HaJor
Export 3TIT
Customs 78746390 | 20229340 | 29653715 78746380 | 29229340 | 29633715
Duties
Other § 720 261 16627284 i 669 390 Tipoune 1720261 1 662 284 1 66% 390
expenses packonbt
» Net profit: s Yperaa npulbian:
2020 - 5 508 197 thous tenge. 2020 . — 5 908 197 Teic. Tesre,
@ Capital mvestments: *  KannTAARHLIC BIOMKEHN
2020 - 82 902 292 thous.tenge; 2020 7. ~ 82 902 292 Teic. Tewre;
including; . B TOM Mncjie:
Fact Approved Project
Nanze 2020 plen 2020 2020 Hazpane DaxT Yre.nnan HpoerT
CTATBI 2820 ron 20620 roa 2820 roa
Deiliing 52227754 | 40917277 | 40842404 ST R
Bypetne =
Well Dus.
2 2
abandonment | S0 015 | 392967 76 00 e | 538015 | 392067 | 276002
e CRBAHNH
apita 2 ,
CAPE on | 30456131 | 21334182 | 21047214 gfg_rcggiimo 0456 131 | 21334182 | 21 047214
aexni
Project warks T
" POSKTHBS
of the next BT 0N 269185 paGorst 135847 | 271000 | 269183
y Gyayrux aet
Pedesset | 23265703 | 20467486 | 20467486 Oonosnee | 23365703 | 20467486 | 20467 486
Cp2ACTEa
T
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o (Cash at the end of the period: o Menexunie cpefcTEA Ha KOHEN roga:
2020 - 2701 165 thous.tenge; 2020 r. -2 701 165 Toic. Teure;

Signed copy of the present written decision by Managing [Toanucasmas ynpasasiowuMH aupextopamu KoMnanuy

Directors is equal to the original. KOTHS HACTOALIEr0 MHCHLMEHHOrO PELISHHA NPUPaBHHBACTCA
K OPHTHHATY.
This Resolution will be kept in the Company's records. Hacrosusee pewenne Syaet xpaHuTes B 3anueax
Komnanun.
Signed on Q2eoiuber, 30 2020. Moamscaro 30 %el 2020 .
. N
@~ P ,
Pt X
~ By: M. LiuGang/Jlio lan By: Mr. Safilebay A./Caynefaii A.
Title: Managing Director A/ Title: Managing Director B/
Vnpapasomuit Hupektop A Ynpasasmomuii Jupexrop B
% % cﬁ«
L
By: Mr. Luo Qiang/Jlo Han By: 4r. Otmar Carolus/ Otmap Kapoaye
Title: Managing Director A/ Title: Managing Director B/
Vnpasnstouid Tupektop A Vnpasnmoiuuit Mupekrop B

L o~
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