pecision A 7/3/7414

of the Shareholder owning
voling shares of the Joint Stock Compnny
Mangistaumunaigaz (Address of the JSC Mangistaumunaigaz:
bld,, 1mkd.6, Aktan 130000, Mungistau region, the Republic of
Kazakhstan)

Dacm&&_féﬁms

Mangistau Investments B.V,, a company with limited
linbility incorporated according to Netherlands legislation, with
its registered office at Strawinskylaan 727, 1077 XX
Amsterdam, the Nethedands up toDectmber 492014 is a
shareholder owning all voting shares of the JSC
Mangistaumunaigaz.

Location and requisites JSC “Mangistaumunaigaz™
address - bld. 1, mkd.6, Akion 130000, Moogistau region, the
Republic of Kazakhstan, Bank Details - RNN 430 100 000 245,
BIN 990 140 000 483 dated 14.10.2004., JSC "“Citibank of
Knzakhstan”, Almaty SWIFT BIC: SITIKZKA,
TIC KZ6983201T0250161034 (tenge)

‘Wherens:

— in accordance with paragraph 4 of the article 35 of the Law of
the Republic of Kazakhstan “About the Joint Stock
Companies” dated May 13, 2003 e 415-I1 (hereinafier - the
Law), in the Company, all voting shares of which belong to
sole sharcholder, general sharehiolders meetings are not held.
All decisions on the issues related to the competence of the
general shareholders meeting on the basis of the Law and (or)
the Charter) shall be made by this sole shareholder and be
execuled in writing only if these decisions do not prejudice
and impose limitations on the rights certified with the
privileged share;

~ in nccordance with paragraph 17 of Appendix 3 of the
Sharcholders’ ngreement dated April 15, 2009, subparagraph
17) of paragraph 52 of Article 14 of JSC Mangistoumunaigaz
Charter the approval of annual work programs or the
Company's budgets as well as chnnges to them fall within the
competence of the Sole sharcholder of JSC
Mangistaumunaigsz;

- ISC Mangistaumunaignz Board of Directors’ submission on
the issue of approval of the consolidated Budget of JSC
Mangistaumunaigaz for 2019 was considered,

hereby resolves:

t.To approve the consolidnted Budget of JSC
Mangistaumusiaigaz for 2019 in enclosed edition (Appendix
No.1) with the Tollowing main indicators:

o World market ofl price (Brent):
2019 - 70 $/bar.

o Revenues:
2019 - B59 345 223 thous.tg.
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AxuHoueps, praaelOuIero
Fe/IOCY FOLUMMIL BIINIAMH
akunodeproro obmeeron «Manrneraymysaiirni
{mecTo naxonenna AD «Manrncraymysaliraas: PecnyGnnia
Kasaxcran, Manrucrayckas ofnacte, 130000, r. Axtay,
mipH.6, 3namme 1)

«ﬁf%‘?—ww .

Tio cocToanuio Hw’w 1A 2018 r. BCe rONOCYIOLHE AKUNH
Axunonephoro obwectna «Manrncroymynafiras» (ganee —
ObuiecTro) npunapnewnT xomnanan «Mangistau Investments
B.V.», copankoll B COOTRETCTEMH € 38KOHONRTENLCTBOM
Hunepnaupos, wmeiomell sapeructpuposanusilt obmue no
appecy:  Cripasunckuinean727,  1077XX  Amcrepnam,
Hunepnannn (Strawinskylaan 727, 1077 XX Amsierdam, the

Netherlands). &
Mecro HEXDKASHHA B PEKBHIHTH AO
sManrucTaymynaliran: PecnyGnuxa Kazaxcrax,

Mavnrncrayckas ofnects, 130000, r. Axray, MKp. 6, 3nanne 1;
Ganxopokue pexsisntsl: PHH 430 100 000 245, BHH 990140

000483 or 14,10.2004r. AO «Curnbank Kmaxcraun
: 8 AmmaTi SWIFT BIC: CITIKZKA, HHK
KZ6983201T0250161034 (Tenre) -
HockonkKys

~ B CODTBETCTBHH ¢ mMynkToM 4 craTskt 35 3akonn PecnyGnukn
Kasaxcran «O0 axunonephntx ofniectaax» ot 13 man 2003
ronn N 41510 (panee — 3akon) B oOwectse, ace
TONOCYION{HE AKUMH  KOTOPOrO  NPHHRLNCAAT ORHOMY
aknuoHepy, obwHe coGpaHHR AKUBOHEPOD HE NPOBOANTCH.
Pemennx no BOTIPOCEM, OTHECEHHBIM 3aKOHOM M (HiIH)
ycrasom ofmectsa & xomnerenuns oliero cobpanma
QKUHONEPOD, MPHHHMAIOTEA TAKHM AKMOHEPOM EAHNOAHYRO
H NOJUIEKAT OthOPMICHHIO B NEICHMEHHOM BHJIE NPH YTNODHH,
HTO 3TH PCMICHHA HE YIEMARIOT H HE OTPAHHMMBRIO Npaba,
YAOCTOREPEHHBIE MPHBHAErHPOBARNLIMH BKHAMK, .

— b coomsercTBHH ¢ n. 17 Tipwnoxenna 3 orosopa
axusonepos ot 15.04.2009 r, nm, 17) n. 52 er. 14 Yemapa
AO «ManrnctaymyHaliroa» yTeepagense rogoesix pabosmx
nporpaMs iy Giopkeror Obmectna, 8 Takke HIMEHEHIT B
HHX OTHOCHTCA K KOMICTCHUMH ENMHCTBEHHOIO AKUHOHEpD
AOD «Manrmcraymynatirazs; )

~ ofipamenne Conera mipexropon AO «Manrucraymynaliraa»
N0 BONPOCY YTBEPWACHUA KOHCONMMUHMpOBAHHONO Bromwera
AQ «Manrucraymynafirasn ya 2019 ron  pacemorTpero,

ROCTORIMM NPHHHEMANOT pelseHNne:

1. YToepauTs KOHCOMHAKPOBAHHRIN Giomier AQ
«Manrnctaymynaliras» wa 2019 rox B npinaracmol
penaguun (TIpinowenne Nel) co cnemylouttas OCROBHEIMH
TTORASATENAMI

e [Muposnn uenn na HehTs (Brent):

2019 r ~ 70 $/Gappens.

v Hoxonwt;

2019 r — 859 345 223 Tuic. TeHTE,

v



including:

Name Evaluntion | Project
2018 2019

Revenus
from oil 804 297 173 { 848935219
soles
Revenue
from gas 8612713 9126448
sales
Other 38397395 1283 556
income

o Expenses - 643 578 013 thous.tg;

fncluding:
Evalnalion Project
Name 2018 2619
Costofgoods | .4, 505904 | 207368308
sold
General &
Adminlstrative 15 826 392 16 108759
EXDERSES
Selling
expenses 298 451276 318 218 678
Other costs 41 407 306 11882 275
Cost of goods solds
EGvaluation Project
MNome 2018 2019
Work and
production 50158 113 59 638 670
services
102 603 434 11} 605984
Deprecialion 48 920 899 56 438 066
Labor costs 30520758 26072790
Transportation | peyggen | g824816
cosls
Raw materials 10610069 11753551
Energy 5552232 2710588
Othercosts | 95465008 | 20322831
General and sdministeatlve expenses:
Nome Evaluation Project
2018 2019
Labor costs 7466 199 7481 921
Taxes 4207 166 4812 988
Sponsorship 280 713 218831
Expenditure
on social
services 101 680 27 840

487
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B TOM YHLnE:

Hoapanne Oueia Iipoewr
CTATRY 2018 ron 2015 ron

Hoxon ot
peamoanuy | 504 257 173 | 848 935 219
Hedrd
Joxon ot
pepmnnuni | 8612713 8126448
ra3n
Tipoune
TOXOIIE 38397305 1283 556

e Pacxoaw 643 578 §13 Teic, veitre;

B TOM “HCHE:

Ouenrn TipoesT
Hnp3snnne CTOTLH 2018 ron 2019 ron
CelbecroumMocTh
peamzaLn 282508 804 | 207 368 30
TROHYKLHN
Obmue 1
agMEERcTpaTHENEe | 15 B26 592 16 108759
POCROME
Pacxomnsr vs
peammaume 298451276 { 318218678
Tpouie packomkt 1 4 407306 | 1} 882275

Celecronpocts peaszopaunoll panyRu;
Ouentin Iipoext
Hasnauie evnThil 2018 ron 2019 ron_|
Pabors: ¢ yonytn
nponsoAcTsemioro | 30158 113 | 39630670
XEPERTEPR
HIITH 102 603 434 | 111 605984
AMODTIIBUHE 48920899 | 56438066
Jarpary He onneTy
TRYAR 30520758 26 072 790
TpancnepTHER
pacxom 8677290 8824816
Cupre s
MATepHARL 1G 610 069 1l 753 537
Snueprus 5552232 | 2710588
Tlposne pasxonit | 95 466008 | 20 322831
O6IHe 1T BAMUIHCYPATHBLLIE DACTOALL
Oueanien Hpoexr
Flaspamite caThit 2018 ron 2019 ron
JnTRATEL HA ONRATY
pyRa 7 466 199 7481921
Hasory 4207 166 4812988
Croncopera
- 280713 218831
Pacxoma na
S 101 680 27 840

SR b
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Consulting 246 757 159730
Services
Trainings 100 364 86 526
Deprecintion 146 420 176 182
Other costs 3237293 3 144741
Solling expenses:
N Evaluntion Project
— 2018 2019

g‘f‘”“‘“"“ 90405558 | 93950 190
Rent tax 108 686290 | 111 886 390
Export
Customs 97196805 | 110537828
Duties
Cther
e 2 162 624 1 844270

including:
Evaluation | Project
Py 2018 2019

New projects | 27834 :
Drilling 41 544 850 | 45130 156
Well
abandonment 164 676 538 015
Capital
construction. | > 366099 | 24 567 435
Project works
of the next 449 593 244 132
years
Fixedusset | 13967214 | 16564934

Net profit - 156 730 535 thous.tg;
Capitnl investments - 87 044 672 thous.tg,

Cash at the end of the period - 72 232 221 thous.ig.

Koucynerapyonume
246757 159730
yemyrn
TMoproToRKe KAIPOB
H NoBblwente 100 364 86 526
KBRAHDHKAUHK
AMOpTHIOUHA 186 420 176 182
TTpoune pacxomst 3237293 3144 741
Pacxons! Ha peanintnio
Hasanne Ouenka Mpoekt
CTATLH 2018 rox 2019 rog
Pncxoma no
TPRHCTIOPTHDOBKE 90405 558 93 950 190
Penmastit nanor 108 686 250 111 8863%0
T 97196805 | 110537828
Tpotime pacxonsl | 5 169 624 1 844 270

e Ynerns npuGeins — 156 730 535 Thic. Tenre;
o KanuransHsie snowenns — 87 044 672 mwie, Tenre,

B TOM YHCHE:
Hn3sanue Ouenkra TpoekT
CTaTLY 2018 rox 2019 ron
Hoswte
TIPOH3ROACTR 27 834 -
06BeKTE
Bypente 41 544 850 45130 156
Du.
JIAKBHIAUASA 164 676 538015
CRBEOHH
OfbyctpoficTeo
MecToponnenHit 15 366 059 24 567 435
TpoexTarie
paBoTsi 440 593 244 132
Gymywmx net
OcHopiuie
cpencTe 13 862 214 16 564 934

® [Henexubie CPEACTBA NA KoWen roga — 72232291 Teic.

TEHIE,

Signed copy of the present wrilten decision by Manoging TTonoucaunas ynpasnmioumMy aupektopams KoMnannuu xonus
Directors is equal to the original.

This Resolution will be kept in the Company's records.

Signed onlcembesd

r. Blgg
Tl‘[ naging

h,zb.ll Esmn Jpvsp

Director A/

anamumuﬂ Hupextop A

o
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By: Mr. Zhu We Bt
Title: Managing Director A/
Vnparasiowni Dupextop A
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HOCTOALIEN0 RHCBMOHHQIO PEWICHHA DPHPADRHBICTCA

opHrRELITY.

Hacrosuee pemenne Gyner xpaunrscs B 3anucax Komnaws.
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By: M .'Kgﬁﬁnyev D.J/Knpabaes JI.C.

Titled¥innaging Director B/
Ynpe At exTop B
‘//:‘.
By: Mry Carolus / Otmap Kaponye

Title: Managing Director B/
Ynpapnaiowai Dupekrop B
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