DECISION A f’(/ 70-AD

of the Shareholder owning
voting shares of the Joint Stock Company
Mangistaumunaigaz (Address of the JSC

Mangistaumunaigaz: bld., lmkd.6, Aktau 130000, Mangistau

region, the Republic of Kazakhstan)

Oc;f'l?b{’,lvt 0[’32020

Mangistau Investments B.V., a company with limited

liability incorporated according to Netherlands legislation,
with its registered office at Strawinskylaan 727, 1077 XX
Amsterdam, the Netherlands up tobefobe/¥®42020 is a
shareholder owning all voting shares of the JSC
Mangistaumunaigaz.

Location and requisites JSC “Mangistaumunaigaz™:

address - bld. 1, mkd.6, Aktau 130000, Mangistan region, the
Republic of Kazakhstan, Bank Details - RNN 430 100 000
245, BIN 990 140 000 483 dated 14.10.2004., JSC “Citibank
of Kazakhstan”, Almaty SWIFT BIC: SITIKZKA,

IIC KZ6983201T0250161034 (tenge)

‘Whereas:

in accordance with paragraphs 4 of the article 35 of the Law
of the Republic of Kazakhstan “About the Joint Stock
Companies” dated 13.05.2003 Ne 415-II (hereinafter the
Law), the Company, all voting shares of which belonging to
a sole shareholder, do not hold general shareholders
meetings. All decisions on the issues related fo the
competence of the general shareholders meeting on the basis
of the Law and (or) the Charter) shall be made by this sole
shareholder and be executed in writing only if these
decisions do not prejudice and impose limitations on the
rights certified with the privileged share;

in accordance with paragraph 17 of Appendix 3 of the
Shareholders’ agreement dated April 15,2009, subparagraph
17) of paragraph 52 of Article 14 of JSC Mangistaumunaigaz
Charter the approval of annual work programs or the
Company’s budgets as well as changes to them fall within
the competence of the Sole shareholder of JSC
Mangistaumunaigaz;

JSC Mangistaumunaigaz Board of Directors’ submission on
the issue of approval of the adjusted consolidated Budget of
JSC Mangistaumunaigaz for 2020 was considered and

hereby resolves:

L.

To approve the adjusted consolidated Budget of JSC
Mangistaumunaigaz for 2020 in enclosed edition
(Appendix No.1} with the following key indicators:

‘World market oil price (Brent):
2020- 33,7 $/bar;

Revenues:

2020 - 408 816 202 thous.tenge;

PEIMEHUE Ne £ /7O~ AD
AK’U.HOHCP&, BAAALCIOLICTO
I'OJTO(‘.yl{)mlIMH AKIHAMH
AKUHOHEPHOT0 oﬁmec‘ma «Maurncraymynaﬁraz»
{mecTo HaxoxaeHus AQ «MaHrHcTayMyHarasn:
PecnyGnura Kazaxcran, Maurucrayckasa oGnactb, 130000,
r. AKTay, MKpH.6, 3naHne 1)

A 0&%2020 .

[To cocToanuio HA L4170 2020 r. BcE rOAOCYIOIIHE AKLIH
AxuuoHepHoro obiectea «ManricrayMyHairazy (nanee —
OfmecTBo)  npuHalIeKAT  KOMODaHHH  «Mangistau
Investments B.V.», co03aaHHOA B COOTBETCTBHH ¢C
3aKOHOAATELCTROM Hunepianios, HMeloed
3APErHCTPHPOBAHHbIH otc rno ajipecy:
Crpasunckniinaan727, 1077XX Awmcrtepaam, Hunepnauas
(Strawinskylaan 727, 1077 XX Amsterdam, the Netherlands).

MecTo HaXOWAEHHT H PEKBUIHTHI AO
«ManructaymyHafiraz»: PecniyGauxa Kazaxcran,
Mauructayckas obnacts, 130000, r. Axtay, Mxp. 6, 3naune
1; Gankosckue pexsusutel: PHH 430 100 000 245, BUH
990140 000 483 ot 14.10.2004r. AO «Cutnbank Kazaxcraun»
r.AnMaThl SWIFT BIC: CITIKZKA, HUK
KZ6983201T0250161034 (reure)

IMocronery:

— B COOTBETCTBHH ¢ INyHKTOM 4 c¢raTeH 35 3axoua
Pecrrybmuxy Kazaxcran «O6 akuuoHepHuIX ofuiecTax»
or 13 maa 2003 roma Ne 415-I1 (nanee — 3axoH) B
ofwecTBe, BCE  TONOCYIOUIHE  AKLMH  IOTOPOTO
NpHHAUTEKAT OAHOMY aKUHOHepy, obluye cobpaHia
aKIBIOHEPOB He NpoBOAATcA. PellleHus Tno BORpOCaM,
OTHeceHHLIM 3awkouosm M (MnH) ycraBoM ofwecTea K
KoMmnereHuMn  ofwiero  cofpaHus  aKUMOHEPOB,
NPHHAMAIOTCA  TAKMM  aKLHOHEpOM EOHHONHYHO H
nognexar oQOpPMIEHHI0 B MHMCBEMEHHOM BHJe IpH
YCJIOBHMH, YTO 3TH pelleHMs He VIIEMIAIOT H He
OrpaHHMHBAKD npasa, YIOCTOBEPeHHbLIE
NPHBAJICTAPOBAHHLIMH aKLIHAMH;

— B cooreetcTBHM ¢ 1. 17 Tlpunoxenus 3 Jorosopa
akuuoHepos ot 15.04.2009 r., nn. 17) n. 52 ¢t. 14 Yeraga
AQ  «MauructayMyHaliras»  yTBEPH(IEHHE TOMOBBIX
pabounx nporpamMm mnu Gomkeros ObluecTra, a Takxe
H3MEHEHHH B HHX OTHOCHTCAI K  KOMIETCHLMH
EnuncTBeHHOro akuuoHepa AQ «MaHrucrayMyRairasy;

— obpauienne Cogera IHPEKTOPOB AO
«Manrucraymynairasy 10 BONOPOCY  YTBEDUCASHHS
CKOPPEKTHPOBAHHOI0 KOHCONHIHPOBAHHOIO  BlomKeTa
AQ «Manrucraymynaiirasy Ha 2020 rog  paccmoTpeso,

HACTOSILUHM NPHHEMAIOT pelleHe:

1. YTBepauT,  CKOPPEKTHPOBAHHBIH KOHCONMIHPOBAHHLIN
Gromxer AQ «Maurucraymynaliras» Ha 2020 rop B
npunaraemofi  pemakupn  ([Ipunowense  Nel)  eo
CHEeAYIOLUIHMH OCHOBHEIMI TOKA3ATENAMH;

¢ Mupogasa ueHa Ha He@Tb (Brent):

2020 r— 33,7 $/6appens;

o Jloxoanl:

2020 r—408 816 202 Thic. TeHre;
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including:

Name

Fact 2019

B TOM 4Hcae:

il

Approved Project Hassauue ®asT YTe.nnaH Mpoext
plan 2020 2020 CTaThH 2019 roa 2020 ron 2020 ron
Revenue from | 826639324 | 701059173 | 399301213 H:;ﬂ‘iﬂ .
oil sales ge(ln_” 1 826639324 | 701 059 173 | 399301 213
Hoxon ot
Revenue from 8 760 587 8245383 7165208 peamIauI
spmslen v 8760587 | 8245383 | 7165208
Other income 18942 516 1973213 2349782 My
DOXOIL 18942 516 1973213 2 349 782
¢ Expenses— & Paiks
AbI —
2038~ 39951 194 sHanEnge 2020 r - 302 951 194 Thic. Tenre;
including: % 5 rated B TOM YHCue:
Name Fact 2019 ,pﬁr;);;g ;gJ;OC Haspauue M@axT YTB.AaK Mpoexr
P CTATLH 2019 rog 2020 rox 2020 ron
Costof'goods | 279395907 | 305592504 | 252 874 261
sold CeGecTouM 279395907 | 305592504 | 252 874 261
General & ocTh
Administrative | 30747 442 18 989 766 17934 335
expenses Obngye o
azMuuucTpa | 30 747 442 18989766 | 17934335
Seiling THBHEIC
p—— 286980030 | 232681533 | 111779282 _pacxoal
Pacxomwina | 286 980 030 | 232 681533 | 111779282
Other costs 26958 564 | 10146476 | 10363 316 "n‘*:ffl’;:“““’ AT R BT R BT
pacxonbl
Cost of goods sold: e = = — CebecTONMOCTB PeaH30BAHHON MPOXYICIHN:
Name 2 ;;9 lppr;);; 0 ;g;e;c Haspauue dakT Yre.omau Mpoexr
o] plan CTATBH 2019 ron 2020 rog 2020 roag
ork an PaG
production 59282661 | 77968052 | 60610622 sonytit
services HpOUBANED 59282 661 77968052 | 60610622
BEHHOTO
xapakrepa
MEl 97685265 | 86578829 | 51161415
HAMA 97 685 265 86578829 | 51161415
N 56878625 | 61755300 | 61702775 AwopThaail | soema ons | 61755300 | 61702 775
Depreciation HA
3aTpars! Ha
onnary 26278 141 | 27703539 | 26845034
Labor costs 26278 141 27703539 | 26845034 TpYyAa
Transportation | 93444 | 9777742 | 8249643
costs Tpancnopt 8 793 444 9777 742 8 249 643
blE PACXOZLY
Rawinateny | 018 | 1203Las0 | LERRRN Coipben | 8751083 | 12931580 | 11776693
MaTCpHaibl
Energy 5165759 5298120 10534716 5165 759 5298 120 10534 716
JHeprua
Other
, 16 560 929 23579342 21993 362
praciachion Hpoune | cean 020 | 23579342 | 21993362
costs pacxozbt
/
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General and administrative expenses;

O6wne n AAMHHHCTPATHBHLIE PACXOOLIT

Sel

. Approved Project Haspaune DaxT YTB.Mnau MpoexT
Name Fact 2019 plan 2020 2020 CTATHH 2019 roa 2020 rox 2020 ros
Labor costs arparsl Ha
7542244 7 705 863 7209 261 onnary 7 542 244 7705 863 7209 261
Tpyaa
Taxes
5173608 | 5112699 | 5124157 Hazoru 5173608 | 5112699 | 5124157
Sponsorship 4043097 | 2256697 | 2309274 Croncopeka | 4 043007 | 2256667 | 2309274
A TOMOLIG
Expenditure Pacx
on sacial 26 880 27 840 6720 ACXOLLI HA | 56 880 27840 6 720
pa COUHATBHY
10 chepy
: Koneynsran
it 108 001 166 078 64153 HOHHBIE TR ek i
yC.ﬂy[‘H
— Monaroroska
Trmmngs 94 352 139 980 28 358 Kanpos H 94352 139980 28 358
NOBBIILKDA
A HKALHT
Depreciation 439991 216776 212 921 AMopTH3aI 439 991 216776 212921
us
Ciier 319270 | 3363834 | 2979491
G- 1331927 Mpoure 13319270 | 3363834 | 2979491
PACKOMBI
ling expenses: Pacxogp! Ha peanuzanuio
— Fact Approved Project Haspauue ®arr YTB.1nan IlpoexT
2019 plan 2020 2020 CTATBH 2019 ron 2020 roa 2020 roa
Transportation Pacxonsi mo
P 93664126 | 89587878 | 80887657 gty | oouieh b EDETER | BORTRN
poBke
Rent tax 99330338 | 62627004 . ‘; ?L:j]'f”‘” 99330338 | 62627004 =
Export
c 92 105 648 78 746 390 20229 340 92 105 648 78 746 390 29229 340
ustoms DTIH
Duties
expenses PACXONbE
= Net profit: *  Yncras npudbiib:
2020 — 3 888 634 thous.tenge. 2020 r. -3 888 634 ThIc. Tenre.
= Capital investments: *»  KannranbHble BROKEHU:
2020 - 83 382 912 thous.tenge; 2020 r.— 83 382 912 Teic. TEHIE;
including: B TOAM’M YHCJIE!
Fact Approved Project Hassaune DakT Y1e.maaH [IpoexT
e Loy Pl 10 L = 4%;05109;330 5220;;}7??4 4%)03 :] 7977
Drilli 43 602 860 52227 754 40917277 Bypenne
rilling
Well S s11758 | 538015 392 967
AR 511758 538015 392967 JHKBHAALHA
# CKBAMHH
e O6yctpoiict
apita . 19810 680 30456 131 21334 182 BO 19 810 680 30456 131 21334 182
construction MECTOPOHA
SHUit
Project works MpoextHrie
of the next 154775 335 847 271 000 patoTs 154 775 335 847 271 000
years GynyIHx
Fixed asset JeT
edasse 15826996 | 23265703 | 20467486 Ocuopneie | 15826096 | 23265703 | 20467486
CpEAcCTBa

i
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e Cash at the end of the period: e JlenexmHbIe cpeICTBA HA KOHEN rojaa:
2020 - 16 348 548 thous.tenge; 2020 r— 16 348 548 TriC. TEHrE;

Signed copy of the present written decision by Managing [loanucanvas ynpasnslowuMy gupexTopamu Komnadun
Directors is equal to the original. KOS HACTOALIEIO MHCHMEHHOS0 PeIEHHs NPHPABHUBAETCA

K OPHIHHANY.
This Resolution will be kept in the Company’s records. Hacrosee peweniie GyaeT XpaunTea B 3aMicax

Komnanuu.
Signed on%wg 2020. Toankcako MZOZO g

P d

By: Mr. Liu Gang/ Jlro M'an By: [ Mr. Sauléhdy A./Caynebaii A.
Title: Managing Director A/ Title: ‘{naging Director B/
Ynpapnsownii Jupextop A Ynpasastouwuit lnpextop B
\
A%
By: Mr. Luo Qiang/Jlo Lsin By: AIrOtmar Carolus / Otmap Kaponye
Title: Managing Director A/ Titl€: Managing Director B/
Ynpasamownit Jupexrop A Ynpasnaouui Tupextop B
’ y
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