DECISION ﬂ/ﬁ%// {2

of the Sharebolder owning
voting shares of the Joint Stock Company
Mangistaumunaigaz (Address of the JISC Mangistaumunaigaz:
bld., 1mkd.6, Aktau 130000, Mangistau region, the Republic of
Kazakhstan)

\/ﬂ% ( éﬁ 2018

Mangistau Investments B.V., a company with limited
liability incorporated according to Netherlands legislation, with

its registered office at Strawinskylaay 727, 1077, XX
Amsterdam, the Netherlands up to S 201 5is a
shareholder owning all voting sha#s of the ISC

Mangistaumunaigaz.

Location and requisites JSC “Mangistaumnunaigaz’’:
address - bld. 1, mkd.6, Aktau 130000, Mangistau region, the
Republic of Kazakhsian, Bank Details - RINN 430 100 000 2435,
BIN 990 140 (000 483 dated 14.102004., JSC “Citibank of
Kazakhstan”, Almaty SWIFT BIC: SITIKZKA,
[IC KZ6983201T0250161034 (tenge)

‘Whereas:

- in accordance with paragraphs 4 of the article 35 of the Law
of the Republic of Kazakhstan “About the Joint Stock
Companies” dated 13.05.2005 Ne 415-IT (hereinafter the
Law), the Company, all voting shares of which belonging to a
sole shareholder, do not hold general shareholders meetings.
All decisions on the issues related to the competence of the
general shareholders meeting on the basis of the Law and (or)
the Charter) shall be made by this sole shareholder and be
executed in writing only if these decisions do not prejudice
and impose limitations on the rights certified with the
privileged share;

- in accordance with' paragraph 17 of Appendix 3 of the
Sharcholders’ agreement dated April 15, 2009, subparagraph
17) of paragraph 52 of Article 14 of JSC Mangistaumunaigaz
Charter the approval of annual work programs or the
Company’s budgets as well as changes to them fall within the
competence of . the Scle  shareholder of JSC
Mangistaumunaigaz;

- JSC Mangistaumunaigaz Board of Directors’ submission on
the issue of approval of the adjusied consolidated Budget of
JSC Mangistaumunaigaz for 2038 and the consolidated
Business plan of ISC Mangisiaumunaigaz for 2018-2022 was
considered and

hereby resolves:

1.To approve the adjusted consolidaicd Budget of JSC
Mangistaumunaigaz for 2018 in enclosed edition {Appendix
No.2) with the following main indicators:

e« World market oil price (Brent):
2018 --35 $/bar,
2019 - 355 §/bar;
2020 - &0 3§/ bar;
2021 —60 3/ bar;
2022 - 60§/ bar.

¢ Revenues:

2018 - 658 263 223 thous. lenge;
2019 - 664 402 468 thous. tenge;
2020 — 720 155 127 thous. tenge;
2021 - 729 801 350 thous. tenge;
2022 - 729 853 290 thous. tenge.
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PEIUEHUE 1\34704’ -1/t

AKUHOHEpA, BASHEHOWIEro
roJoCYHMMME AKCUHANK
aKuHoHepHOTO obmecTBa «MaHrncTayMyHaiirain
(mecTo Baxomuenns AO «MakrucraymyHairasn: Pecybauxa
Kasaxcran, Manrucrayckas o6aacts, 130000, r. Akray, MKpH.0,
3panke 1)

«M MM 2018 r.

Mo coctosimio uaa"’g W 2018 r. Bce rodOCYIOLOHE ZKUHK
Axunonepsoro ofmecrsa «Maurncraymysafirasn (manee —
O6imectso) nprHaanexar kommanuy «Mangistau Investments
B.V.), cosnanioffi 3 COOTBETCTBEH C  J3aKOHOAATEALCTBOM
Hunepnanaos, umeromneli 3aperucTpHpoBaHEsIH oduc 10 anpecy:
Crpasunckmiingan727, 1077XX  Amcrepaam, Hupepnanus
(Strawinskylaan 727, 1077 XX Amsterdam, the Netheriands).

Mecro naxosgenus i pexsuantel AQ «MaHrucraymynatirasn:
PecmyGrmuxa Kasaxcran, Maurucraycxkas obnactes, 130000, r.
AkTay, Mkp. 6, 3janke 1; OauxoBcke pekBusMTmi: PHH
430 100 000 245, BHH 990140 000483 ot 14,10.2004r. AQ
«Cutubanx Kasaxcran» r. Ammatet SWIFT BIC: CITIKZKA,
MWK KZ6983201T0250161034 (Teure)

Hockonbry:

- B COOTBETCTBHW ¢ mydxtom 4 ctaTeu 35 3axona Pecrybnmxu
Kasaxcran «06 axunouepusix obmecrsax» ot 13 mam 2003
rooa Ne 415-11 (nanee — 3axoH) B 06MECTBE, BCE rOJOCYIOLIHE
aKIHMH KOTODOTO NPHHAaANekaT ONHOMY aKuHoHepy, ofimue
co0paHns aKuMOHEPOB HE NpoBoMATeA. PELIEHHA 1O BOnpocaM,
oTHeceHILIM 3axkoHoM W (WIm) ycTaBoM ofmecTsa
KoMTeTeHUME OBIMero co6palua aklMOHEpOB, NPHHHMAUOTCA
TaKMM AKUHOHEPOM EAWHOIHTHO W MOMICKAT ODOPMICHIIO B
[HCEMEHHOM BHIOE NPX YCNOBHH, YTO 3TH pCINEHHA He
YMIEMNAIOT H He OIPAFHYMBAIO TpaBa, YAOCTOBEDEHHBIC
TIPHBHIEFHPOBAHHEIMA aKUHAMH;

- B coorreterany ¢ n. 17 Mpunoxerus 3 Jorosopa akuMOHepOR
or 15.042009 r, m 17) n. 52 cr. 14 VYerasa AQ
«MaHrucTayMyHanras»  yTBEPWACHHE TOJOBHIX paboumx
nporpamym wm Gouxeros Ofmectsa, a TAKKe H3MEHEHU{ B
HMX OTHOCHTCA X KOMIIETBHWMY EJWHCTDEHHOrO AKIMOHEpa
AQ «ManrucrayMyHsairasn,

- obpameune Copera mupextopor AQ «ManrucTaymysabtrasn
Lo BOTIEOCY YTBEpPIKAEHIA CKOPPCKTHPOBAHEOTO
KoHcomuanposzHHoTo Blomuxera AO «ManTHcTaysMyHakrasy
na 2018 roa H KoHconmuauposaHHoro Buaxcc-rurama AO
«MaHTECTayMyHairasy £a 2018-2022 rogbl paccMOTpeHO,

HACTOSLUNM NPHHIMAIT pellcHHe:

1. ¥YTBepIKTS CKOPPeKTHPORAHKBIN KOHCONHAKPORAHHIA GloKeT
AC «ManrucraymyHnafirasn Ha 2018 ron 3 DppinaraemoR
pemaxuny (Tlpunowenue Ne2) co cReayIOUIMMH OCHOBHBIMM
NOKA3ATEMAMH!

= Mupoeas uena Ha nedrs (Brent):
2018 r - 55 $/6appens;
2019 r— 55 S/6appens;
2020 r - 60 $/6appens;
2021 r - 60 S/dappeis;
2022 r - 60 $/6appens.

e Jloxoibl:

2018 r— 638 263 223 Thic. TeHre;
2019 r— 664 402 468 ThIC. TeHre,
2020 r - 720 155 127 ThiC. TEHIE,
2021 r 729 801 350 Teic. teure;
2022 r — 729 853 290 Tric, TeHTe,
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including:

B TOM YHCTE!

Approved Project Project
Name | on2018 | 208 2019
Revenue 562324249 | 647098628 | 651017487
from il
sales
Revenue 6834 489 6 834 489 9213122
from gas
sales
Other 4330106 4330106 4171 858
income
Project Project TProject
Name | 5950 2021 2022
Revenue
from oil 706 743 156 716 354 238 716339135
sales
Revenue 9240 113 9265 254 9342297
from gas
sales
Qther 4171 858 4171858 4171 858
income
s Expenses:
2018 — 543 745 936 thous. tenge;
2019 —559 572 208 thous. tengs;
2020 - 584 178 187 thous. tenge;
2021 — 590 718 688 thous. tenge;
2022 — 587354 358 thous. tenge,
including:
Approved Project Project
Name plan 2018 2018 2019
Cost of goods 260082 460 267 247 667 280 947 240
sold
General & 16690326 | 16690326 | 16928895
Administrative
expenses
Selling 205 689 567 241 399 500 242 762257
CXpENEEs
Other costs 18 408 335 18 408 335 16933 116
Praject Project Project
Name 2020 2021 2022
Costofgoods | 289386273 | 290775067 | 204743323
Gene_ra} & . 17319135 17 605 747 17911 557
Administrative
exgenses
Seiling 257069434 | 262214921 | 263491259
axpenses
Other cosis 19 503 344 20122953 11 208 220
Cost of goods sold:
Approved Project Project
Name plan 2018 2018 2019
Work and 51100277 | 51100212 | 61768526
production
services
MET 17 694 697 84 867 358 84 921 426
. 51523 457 51 523 457 63 484 701
Depreciation
0 578 502 30578 502 32 107 157
Labor costs

v

Hazsanne Vre.mnan {fpockT Ipoery
CTATEHH 2018 rog 20618 rop 2019 ron
HMoxon or
592 324 249 647098 628 651 017 487
PeANHIATLHI
nedrTs
Hoxon ot
peansaus 6834 489 6 834 489 9213122
rasa
FIpouue 4330 106 4330 106 4171 838
AOXONmM
Hazeanue Hpoert Ipoexr Ipoexr
CTATLH 2020 ron 2021 ron 2022 rag
Aoxonot | socaiz1s6 | 716364238 | 716339 135
PEATINZALM
Hedti
Hlowox ox 9240 113 9265 254 9342 297
PCANH3BIIRH
rasa
fpoune 4171858 4171 858 4 171 838
Pilancutibiy]
©»  Pacxonkl:
2018 r— 543 745 936 THIC. TeHIe;
2019 v — 559 572 209 THIC. TEHTE;
2020 v — 584 178 187 THIC. TREIE;
2021 r— 560 718 688 TEIC. TeHIE; -
2022 r— 587 354 358 Thic. TEHIG.
B TOM 4iCle:
Haszpanue Yro.naan Hpoerr IlpockT
CTATEH 2018 ron 2018 ron 2019 ron
CefectoimocTs 260082460 | 267247 G67 | 280947 940
PEAITHILIAL
NPOAYK LS
Obmiee 1 16690326 | 16650326 | 16928896
AANHHHCTPATHEHEIE
PAcXOAbE
Pacxonst Ha 205 6850 567 | 241399609 | 242762257
peanizauue
Tpouse pacxogs 18408 335 18 408 335 18933116
T TR—— Hpoert IIpacxT Ilpoert
wa 2020 rox | 2021 ron 2022 rox
Ceb
EBECTOMMOCTL 285386273 | 200775067 | 294743 323
PeaHIALH
TPOSYKIHH
O i 17319136 | 17605747 | 17911557
2AMHHECTPATHBHEIS
pﬂcKO,lIEI
Pacxopst Ha 2579069434 | 262214921 | 263491259
PELTHIZLHED
[poure pacxonst 19503 344 20122953 11 208 220
CefecToNMOCTE peau30BARKON MPO/YICILN:
Hazsause YTB.AIM TipoerT IlpgexT
CTATRH 2018 ron 2018 roa 2019 rop
PaBorit 51100277 | 51100212 | 61768926
YOIy IPOH3D,
XaPAKTEpa
4 867 21 42
TS 77694 697 84 867 398 84 921 426
51523457 51523 457 63 484 701
AMOpTHIALUA
JaTpatst Ha 30578 502 30578 562 32107157
OTIAATY TPYAR
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Transportation

8887691 § 880262 5880292
costs
. 10 480 590 10 480 590 10335 859
Raw materials
5602292 5902292 39900271
Energy
Other costs 23914955 23914955 15 549 307
Project Project Project
Name 2020 2021 2022
Work and 61294031 | 58676066 | 62117396
production
services
MET 92003 465 93 066 937 93056 509
. G4 808 922 66 623 824 66 160 447
Depreciation
> =
Labor costs 33230572 34 393 249 35597214
Transportation $ 880 292 8880292 $880 202
costs
. 10329943 10461 936 10463 796
Raw materials
1653 670 1772767 1892070
Energy
Other cosls 17095378 16 899 996 16 575 598
General and administrative expenses:
Approved Project Project
MName plan 2018 2018 2019
8
Labor costs 5415328 B415328 623781
4 638 638 4 638658 4661439
Taxes
. 2 20312 3
Spon sorship 03 128 03128 09 235
Expenditure
P . 109 093 109 093 107 739
on social
services
Consulting 183 415 183 415 180 930
services
135174 135174 84 421
Trainings
. 167 837 167 837 163 835
Depreciation
Cther costs 2837 692 2837692 2897525
Project Project Project
Name 2020 2021 2022
75 52 3
Labor costs 8925523 9237815 9361 164
4691 168 4639232 4521022
Taxes
" 215653 222200 229218
Sponsorship
Expeaditure on 106 355 106 375 106 395
social services
Consulting 189778 184 691 186 671
services
. 57415 55682 55 682
Trainings
. 155067 148 164 144 066
Depreciation
2978177 3011500 3107 339
Other costs

TpancmopTHEE | g gg7 601 8880262 8880292
PACKOEHI
Capse H 10 480 590 10 480 590 10335 839
MaTepransl
5902292 5902252 3900271
Buepravt
[Tposie 23914 955 23 914 955 15 549 307
pacxozs!
Hazsaue {ipoexr IIpocsr fpoery
CTATHI 2020 rom 2021 ron 2022 ron
P
aGoTh i 612904031 | 58676086 | 62117396
YONYTH TPON3B.
XaparTepa
463 93
HATIH 92 093 46 065 937 93 056 509
64 808 922 66 623 824 66160 447
AMOPTHIANA
3arpars! HA 33230572 34 393 249 35597214
qrinaTy TpyAs N
TpakcnopTHEE § 880292 8 880292 § 880202
pacxOAEL
Coipst H 10 320 943 10461 936 10463 796
MATEPUANEE
1653 670 1772767 1892 070
Oneprian
[Tpoune 17095378 16 899 996 16 575 598
PECKOAB!
Q6me H AAMBHACTDATHBHEIE PACXOALL:
Hiugsasie craren Yre.atan Ipoext IIpoexT
3B 2018 rox 2018 ron 2019 ron
3aTpaTsl HA O7IAATY 8415328 8415328 8623781
Tpyna
4 638 658 4538 658 4 661 439
Hanoru
CroHCOpoRan 203128 203 128 209 235
FOMOL(E
Pacxons Ha 109 093 100 093 107 730
conpaneHyo cdepy -
KoscynsTausoinne 183415 183 415 180 930
yenyri
Toarorosta KARPOR | 145 494 135174 84421
# NIOBBILCHHE
KBanH{HKaUH
167 837 167 837 163 835
AMOpPTHIANHA
flpovne pacxofn 2837692 2837692 2897525
Haamanne erartsi Tpocier Hpoekr Hpoesr
aaman 2020 ron 2021 roa 2022 rox
3nTpATE! HA OnAATY 8925523 0237815 9 561 164
TpyEa
4691168 4639332 4521022
Hanoru '
Criokcopekast 215 653 222290 229218
AOMDILE
Pacxoas! sa 106 355 106 373 106 395
conHansHyo cepy ”
KoHCYRETALKOKHEIC 189 778 184 691 186 671
yenyrs
Hoaroroskn KeApas | o7 415 55 682 55682
A NODBILEHNE
KBUTHGHKAUMmL
AOpTHIIAY 155067 148 164 144 066
Tipoune pacxoast 2978177 3011 500 3107339
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Selling expenses:

Approved Project Project
Name plan 2018 2018 2019
Transportation 89 277 137 89 277137 90635 384
£asts
38 557 063 66 648 638 66 646 365
Rent tax
Export Customs 76 184 673 83803141 83 800 282
Duties
1670693 1670693 1680227
Other expenses
Project Project Project
Name 2020 2021 2022
Transportation 92 149 499 94 534 105 85794 695
cO5i5
72702759 73 520743 73517741
Rent tax
Export Custors 91 415515 92 444 038 92 440 263
Duties
1 701 660 1716036 1738 560
Qther expenses
& Net profit:
2018 -84 316 667 thous. lenge;
2019 —75394 029 thous. tenge;
2020 — 100387291 thous. tenge;
2021 —102 994 321 thous. tenge;
2022 —106 050 327 thous. tenge.
& (Capital investments:
2018 —~70 703 667 thous. tenge;
2019 — 70 598 448 thous. tenge;
2020 - 67 630 693 thous. tenge;
2021 — 65 976 259 thous. tenge;
2022 - 62 908 268 thous. tenge.
including:
Approved Project Project
Name plan 2018 2018 2019
New projects 37414 37414 -
s 40 982 893 40982 893 40 130 493
Drilling
Well 164 676 164 676 164676
abandonment
Capital 17376075 | 17376075 | 19234362
construction
Project works of 555631 555631 11 500
the next years
) 11 586 97 11586979 11457 419
Fixed asset
Profect Project Project
Name 2020 2021 2022
New projects ) ) )
. 36 783 735 35 864 744 33406 098
Drilling
Well 164 676 164 676 164 676
abandonment
Capltal 19207136 | 17940808 | 17149321
consiruction

2

Pacxoab] Ha peatH3aAn0

Hazeanue Yrb.manH TIpockT Hpoert
CTATHI 2018 rog 2018 rog 2019 ron
Pacxonet no 89 277137 89 277137 90 635 384
‘TPARCNOPTHPABKE
" 38 557063 66 648 638 66 646 363
Penrralii panor
ST 76184 673 83 803 141 83 800 282
1670693 1670693 1680227
[Tpoure pacxois! ;
Haapamue ITpoext Hpoerr Hpoexr
CTAFLE 2020 roa 2021 rog 2022 ron
Pacxomst 1o 02 149 499 94 534105 95 794 695
TpaHCNOPTHPOBKE
. 72702 75% 73520743 733517741
Peurnstii vanor
STTE 91415515 02 444 038 92 440 263
TIpouse pacoet 1701 666 1716 036 1738 560
v Yperas npusinb:
2018 r— 84 316 667 TeIC. TEHIE;
2019 ¢ —75 394 029 Tric. TEHTE;
2020 r-- 100 387 291 TEIC. TEHTE;
2021 r- 102 994 321 THlC. TEHTE;
2022 r - 106 050 327 TeIC. TeHTe.
r  KanuTansHkie BIAOKEHIAS
2018 r— 70 703 667 ThIC. TEHTS;
2019 r— 70 998 449 TEIC. TEHTE;
2020 v— 67 630 693 Tatc. TEHIE;
2021 r— 65 976 259 ThIC. TEHEE;
2022 r— 62 908 268 1hic. TEHTSE.
B TOM THCIES
Haasanne Yre.ngan {Ipoery poext
CTaTEN 2018 ron 2018 rog, 2819 rog
Hosste 37414 37414 ;
APOU3AONCTE
061erEnt
40682 893 40982 893 40 130 493
Bypenne
07353
164 676 164 676 164 676
TR
CRBAKHH
OGyeTpoiicTro 17376 075 17376075 19234 362
MECTOPOACICH.
MpoexTiic 535 631 555 631 11 500
padoTss
Oymywwex ner
OcxaBHbBE 11586979 11 586 979 11 457 419
CPEaCTBA
Hazpnmune Hpoesr IpoesT Hpoexr
CTRTLI 2020 ron 2021 ron 2022 roa
Hopeie
IPOH3BOACTE ) ) -
OF6EKTH
Bypesue 36783735 35864 744 33 406 096
e 164 676 164 676 164 676
AHKBMIALASR
CHRAMHE
CbycTpolicTa 19207 136 17 940 809 17149321
NMECTOPOMKAEHNH
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Project works of 65 830 234000 | 504000 [ TIpockTasie S . 3;0;;——
the next years { | ! paGote)
49295 | 11772000 | 11684175 ftviie
Fixed asset A | ¥ i ‘ Ocrosubie 11 409 295 11772 030 11684 175
{ | CpEACTBA
= Cash at the end of the period: = JetieskHble CPEACTRA HA KOHEL I'OAR:
2018 — 117 807 007 thous. tenge; 2018 r~ 117 807 007 Teic. TeHTe;
2019 — 141 115959 thous. tenge; 2019 r— 141 115 959 TrIC. TEHTE,
2020 — 188 097 199 thous. tenge; 2020 r — 188 097 199 ThiC. TEHre;
2021 - 40 870 579 thous. tenge; 2021 v 40 870 579 Tuic. Texre;
2022 — 61 522 346 thous. tenge. 2022 r— 61 522 346 Toic. TEHTE.

2. To take into account the information on the Consolidated 2, ITpwHaTh ¥ CBefleMII0 KOHCOJHAMPOBAHHBIH GH3HEC-NMAH HA
Business plan of JSC Mangistaumunaigaz for 2018-2022 in 2018-2022 romst B mpunaraemoii pepaxiy (TIpunoxerme Nel).
enclosed edition (Appendix No.1)

Signed copy of the present written decision by Managing [oxnucawHas ynpasimoHMK Jupextopamu Komrawuy xormis

Directors is equal to the original. HACTOALUIETC  MHCHMEHHOrO  peMEHMA TNpHpaBHHBaeTCA K
OPHTHHAY.
This Resolution will be kept in the Company’s records. Hacrosmee pelesse 6yeT XpaHuTses B 3anncax Kommanmy.

Signed owf(}% taw 204 [Mopmucano M AoLS 201? T

M\/

By:  Mr. Biag Derhi/ Buan Juumnt 5?/ Mr Karabayev D, [Kapadaes J.C.
Title: Managing Director A/ le:Mgnaging Director B/
Vnpanm)rro an.nmo:mm I[Hpcm‘op B
/]
By: Mr. ZhufWei /My Boii By: M ar Camlus { Ormap Kapoaye
Title: Managing Director A/ Title: Managing Director B/
Vnpasasmomuit Jupexop A Vnpasmwooumit Jupextop B
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