pECisioN V/ 1/04 ~1 7
of the Shareholder owning
voting shares of the Joint Stock Company
Mangistaumunaigaz (Address of the JSC Mangistaumunaigaz:
bld., 1mkd.6, Aktau 130000, Mangistau region, the Republic of
Kazakhstan)

st ity ) Mz
Mangistau Investmenis B.V., o company With limited

liability incorporated according to Netherlands legistation, with
its registered office at Strawinskylaan 727, 1077 XX
Amsterdam, the Netherlands up fo fuwoeydd 2017 s a
shareholder owning all voting shares ” of the JSC
Mangistaumunaigaz.

Location and requisites JSC “Mangistaumunaigaz":
address - bld. 1, mkd.6, Aktau 130000, Mangistau region, the
Republic of Kazakhstan, Bank Details - RNN 430 100 000 245,
BIN 990 140 000 483 dated 14.10.2004., ISC “Citibank of
Kazakhstan”, Almaty SWIFT BIC: SITIKZKA,
1IC KZ6983201T0250161034 (tenge)

Whereas:

~ in accordance with paragraphs 4 of the article 35 of the Law
of the Republic of Kazakhstan “About the Joint Stock
Companies” dated 13.05.2003 Ne.d15-11 (hereinafter the
Law}, the Company, all voting shares of which belonging lo a
sole shareholder, do not hold general shareholders meetings.
All decisions on the issues related to the competence of the
general shareholders meeting on the basis of the Law and (or)
the Charter) shall be made by this sole shareholder and be
executed in wriling only if these decisions do not prejudice
and impose limitations on the rights certified with the
privileged share;

~ In accordance with paragraph 17 of Appendix 3 of the
Shareholders’ agreement dated April 15, 2009, subparagraph
17) of paragraph 52 of Article 14 of JSC Mangistaumunaigaz
Charter the approval of annual work programs or the
Company’s budgets as well as changes to them fall within the
competence of the Sole  shareholder of 1JSC
Mangistaumunaigaz;

— According subparagraph 20 of paragraph 52 of anicle 14 of
JSC Mangistaumunaigaz Charter, approval of a five-year
Business-plan of the Company, as well as changes and/or
additions to the five-ycar Business-plan fall within the
competence of sole shareholder;

~ JSC Mangistaumunaigaz Board of Directors’ submission on
the issue of approval of the consolidated Business Plan for
the years 2018-2021 and consolidated budget of ISC
Mangistaumunaigaz for 2017 was considered

hereby resolves:

1.To approve consolidated budget of JSC Mangislaumunaigaz
for 2017 in attached edition {Appendix No,1);

2. JSC Mangistaumunaigaz:
- to work out the presented comments of JSC NC
KazMunaiGas prior to December 20, 2016,
- to work out the comments of CNPC on the issue of drilling
of 47 (forty seven) dependent oil wells, included inlo the
budget for 2017 and get the approval of CNPC prior (o May
20, 2017;
- regarding the implementation of polymer flooding: to
continue the work begun on the weslern section of the
‘Kalamkas deposil; on the eastern section (o consider
continuing the work at the end of 2016 in view of assessiog
the effectiveness of its implementation, and lo submit this
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Asasiorepa, Biafelolero
FONOCYIOHAMH SKIARMH
aruuoneproro ofuecra «Masrmeraymynaiirain
(MecTo naxoseieria AO «ManrnctaymyHatiran: PecayGnusa
Kasaxcran, Maurucrayckan oGnacts, 130000, r. Akray, Mxpn.6,
aganne 1)

« p/j » it Lofp 2017,
Tlo coctosmmo ua 73, €4 2017, mee ronocyiglume axupa

Axuponepsoro ofmectna «MaurucTaymyHaitrasn  (nanee -
O6wecrso) npuAaanexar komnawuu «Mangistau Investments
B.V.», cojfaHHOl B COOTEEICTBHH € 32KOHOGATENECTBOM
Hupepnaupor, Haelowcii 3aperucTpuponadnsii odyc no anpecy:
Crpapunckuitnaan727, L1077XX  Amcrepnan, Humepranmel
(Strawinskylaan 727, 1077 XX Amsterdam, the Netherlands).

Mecto HaxommeHRa i pekBusuTl AO «Manrncraymynaiirasy:
Pecny6nuka Kasaxcran, Manructayckan oGnacts, 130000, r.
Axray, Mkp. 6, smamue 1; Gamkomckne pekswnimei: PHH
430100 000 245, BHH 990140 000 483 or 14.10.2004r. AO
«Cntnbank Kasaxcramn 1. Amvatel SWIFT BIC: CITIKZKA,
MWK KZ5§983201T0250161034 (Tenre)

Hockomexry:

— B CODTBETCIBAH ¢ myHkToM 4 crathi 35 3akona Pecnybnuxu
Kazaxctan «O6 axumoHepHeix ofGwectsax» ot 13 Man 2003
roma Ne 415-11 (manee — 3akoH) B oBluecTBe, Boe ronacyoulie
AKUNK KOTOPOrO TpPHHAMIEXKAT OAUOMY aKuUHOHepy, obume
colpanns akiuONepoB He iposopsaTes. PelcaNA IO BOAPOCaH,
OTHECEHHBIM 3akOHOM ®  (wnu) yoramoM ofwectea &
KOMMneTeHiuy obiero cobpanis ak(HONEPOB, NPHHHMAOTCA
TAKIM SKUHOHEPOM EAHHOJMNYHO H NMOMNEKAT ODOPIICHHIO B
MUCEMEHHOM BHIS TIPH YCNOBKM, YTO 3TH peleHHs He
VIIEMASIOT R He OrPaHHMHMBA0 MpaBa, YAOCTOBCPCHHBLIC
NpHEHNETHPOBAHKEIMH AKUHAMI;

~ B cooTnetcTeid ¢ 1. 17 [punoxenus 3 Jlororopa aKuHOHEpOR
or 15042009 r., nm. 17) n. 52 cr. 14 VYerasa AO
«Manrictaymynaiirasy  yreepaieHie  roposeix  pabouix
nporpavm s Glomxeton OBiecTsa, & TAKGKe MAMEHEHHH B
HEX OTHOCHTCA K KoMmeTcHUWR ENHHCTBEHHOrO aKuHoHepa
AO «ManricTaysynaiiras»,

- cormacto mwam20) m 52 er. 14  VYerasa AO
«ManrucraymyHalirasy yrsepinenue S-netnero Oustec-wiaxa
OBiecTpa, 2 TAKOKE MIMEHEHHS /WA JONOMHEHHR B HEro
BXOJST B KOMNETeHIWto EjMHCTBEHHOTO akimonepa AO
«ManrucTaynmyHaiirasy;

— ofpamenue Copera jupektopos AOQ «ManrHeTaymysafiram
N0 BOMPOCY YIBEPKICHHY  KORCOMMAHpoRAHHOTO Birasec-
mnasa AO «Manrsicraymysalicasy Ha 20182021 . @
KOHCONHIHPOBAHHOIO Biopeta
AO «Manrncraymynaiirasn Ha 2017 rog paccMoTpeHo,

HBCTOAMINM NPITHHMAIOT PelIeHe:

1, VreepauTs Konconuakposannkii Giomker MMI™ #a 2017 roa o
npsuaraenoft pegakwin (Mpsnoxkenue Nel);

2. AO «MaurnctaymyHaiirasn:

-3 cpok go 20.12.2016 roma oTpaGoTaTh MPEACTARNCHHEIC
sameqarna AQ HK «KasMywnaiiT'aay;

— B cpok 1o 20.05.2017 rope otpaGotars 3ameuanun CNPC no
ponipocy Gypenust 47 (COPOKA CeMM) 3ABMCHMBIX HEQTAHBIX
ckBakuH, prmodcHinx 8 Giomxer na 2017r. M IOMYMWTE
onobGperneCNPC;

~ N0 BREAPEHHIO NONMMEPHOTO 3JABOAHEHHA  YIPOAGIIKHTH
pauatsie paGoTR! NO 3ATafHOMY YuAcTKy MECTOPOXACHIA
Kanamxae; ITo BOCTOMHOMY YMACTKY PACCMOTPETH BONpOC O
npoxomxenny pabor B wouue 2016r o yueTOM OLEHKH
3 eKTHBHOCTH £r0 BRCAPEHNS, B BLHECTH NatHbiil BONPOC HA



issue for approval by the Board of Dirctors of MMG; yeepanein: Coperon shaperTopos MMI;
- in cuse of the positive economic effect, to introduce ESP — npy nonowutensiom sxoputreckor adibekTe npusenuTs
grodually, taldag inte account the implementation of 8 (eight)  V3IIH noxranto ¢ yrcrox anenpeina § (2005MI) ROMITEKTOB
ESP sers in the fitst phase out of 40 units planned for 2017,  V3IIH #a nepmom srane us 40 yoranosok ua 20V7 xop, ¢
with the securing of turmmaround time (MTBF} of at least 365 ofecredenthot MexpemorTHoro iepuosa (MPTT) He acree 365
days, and to submit Miis issue for approval by the Boord of  anc, » memeeTs paunedt sompoc ne yroepwacitie Conerom
Dircctors of MMG; ImpexTopos MMI™;

3. To acknowledpe the information presented in "Consolidated 3. Tipimnare k caggemnuo sedopmmnio «KoHtonMRKpOratHoTo
Business Plan for the years 2018-2021 in attached edition  Gmanec-nnawa na 2018-2021 ronwt n nipmraraeMoll e
{AppandixNo.1)" {Tiprnozenne Nal o,

Tlonnucannad yrpABIsiOWHME nupekTopasn Kounnany xonus
Copy of the present written decision signed by Managing HOCTOALERG  FMICOMEIHONO  peGUd  NPAPABRNBLCTCN K&
Directors of the Company is equal to the original, OPHFHHENY.

Hacronues petneyjue Syaer xpuracs & 3anueny Kounnuis,
This Resolution will be kept in the Company's records.
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By:%r’-l(a ayev DJKapaGaes J.C.

¥

By: Dir. Bian Dezhd Bran Nerms Title/Managiyg, Direcior Bf
Title: Manuging Director Af Yopasnmowmnii Arpexrop B
Vapasnmoumis Dipexrop A
[ :
A AT
By: Mr Q@mﬁf Carolus / Oraap Kaponye
By: Mr, Zhu Wei M=y Bl Title: Managlng Director B/
Title: Managing Director Af Vnpasnaownii Aapestop B
Vrpaznmouyti TuperTop A,
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issue for approval by the Board of Direclors of MMG;
- in case of the positive economic elfect, 1o introduce ESP
oraduadly, tking inte account the implementation of 8 (eighty
ESP sets in the first phase out of 4 units planned for 2017,
with the securing of tumaround tme {MTBEFY of at least 505
davs and to submin this issue for approsal by the Bowrd ol
Directors of MMG:

3. To achnowledae the information presented in "Consohdated
Business Plan for the years 2018-2021 da attached edition
{Appendix No, )"

Copy of the presens written decision sigaed by Managing
Directors of the Company is cqual e the original.

This Reselution will be kept in the Company s records,

By:  Mr. Bian Dezhi/ bran Qi
Title: Maaaging Director A/
Yopasasouui uperrop A

Lo

Ry:  Mr. Zhy Wei /My Biji
Title: Managing Dircctor A7
Ynpasagrougnii Jupexvop A

yTRepaenie Conetonm perTopon MM

— IPH HOAMKHTEALION KOHOMITIECKOM shidexre npuuvennTn

VLM nosTanko ¢ yreToM ieapeiin § (BOCKMHE) KOMIIEKIOn
YOI na nepnosm drane wy 40 yeranonok wa 2017 ven

nGeeneuenies sexpesorriorn nepain (MPH) ne mence 36
JAHCH, VW BLIHECTH AaHus BoOpoc Ha s TRepRAcine CoBemm
apesropos MM

ClpnusTs | csegeiis HHGopMALN0  «KOHCOTUIANPOARHHOTD
Gusnec-naana va 2018-2021 roam B npuparassoi peaasipm
(Tpiagxesne Neln.

N
o)
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MoAnsncannag vopaeaaousy AHPERTopaMn KoMnamss konws
UBCTOMHETD  FIHOBMEHHOTO  DEIHICHKA  NPHPABINBICTCR K
OPHEHHLLY.

Hacroawee pcmcrmc 6}’,’1\.‘.1 NKpaHEThCH B SOHICHX Koumnains:,

Ry Mr.arabayev D/Kapadaes 1.C
Title:Munaging Director B
Vaparnsount Jupextop B

By Mr. Otmar Carolus / Ormap Kapoenye
Fitle: Managing Director B/
Y npapssouii Juperntop B



