DECISION /v 9/ f0-/9

of the Sharcholder owning
voting shares of the Joint Stock Company
Mangistaumunaigaz (Address of the I1SC
Mnngistaumunaigaz- hid., I mkd.6. Aktau 130000,
Mangfstuu region, the Republic of Kazakhstan)

OGI'OWF A 2019

Mangistau Investments B.V., a company with limiled
limbility incorporated according lo Netherlands legislation,
with its registered office at Strawinskylaan 727, 1077 XX
Amsterdam, the Netherlands up o w2 2019 is a
shareholder owning all voting sharcs of the ISC
Mangistaumunaigaz,

Location and requisites JSC “Mangistaumunaigaz™:
address - bid, 1, mkd.6, Aktau 130000, Mangistau region,
the Republic of Kazakhstan, Bank Details - RNN
430 100 000 245, BIN 990 140 000 483 dated 14.10.2004.,
JSC “Citibunk of Kazalhstan”, Almaty SWIFT BIC:
SITIKZKA,
11C KZ6Y83201T0250161034 (tenge)

Whereas:

_ in accordance with paragraphs 4 of the article 35 of the
Law of the Republic of Kazakhstan “About the Joint
Stock Companies” dated 13.05.2003 No 41511
(hereinafter the Law), the Company, all voting shares of
which belonging to a sole shareholder, do not hold
peneral shareholders meetings. All decisions on (he issues
related to the compelence of the general shareholders
meeting on the basis of the Law and (or) the Charler)
shall be made by this sole shareholder and be executed in
writing only if these decisions do nol prejudice and
impose limitations on the richts cerlified with the
privileged share;

_ in accordance with paragraph 17 of Appendix 3 of the
Shareholders’  agreement  dated  April 15, 2009,
subparagraph 17) of paragraph 52 of Article 14 of 1SC
Mangistaumunaigaz Charter the approval of annual work
programs or the Company's budgets as well as changes to
them fall within the competence of the Sole shareholder
of J8C Mangistaumunaigaz;

- JSC Mangistanmunaigaz Board of Directots' submission
on the issuc of approval of the adjusted consolidated
Tudget ol JSC Mangistoumunaigaz for 2019 was
considered and

hereby resolves:

1.To approve lhe adjustcd consolidated Budget of JSC
Mangistaumunaigaz for 2019 in the edition attached hereto
(Addendum No.1) with the following main indicalors:

« The world ol price (Brent) —70 $/barrclt
« Incomes - 859 498 Ud1 thous. 1enge;
including:

PEIEHHE Mo 9‘:(-/0"{9"
Arcunonepa, BaanCiowero

FIOCY IOILTHMIL AKLUHSTMT
aKunouepnoro ofuiceTna aManrucraymyuaiiran
(MecTo HaxomacHua AQ «ManrneTayMyHattiw,
PecrnyGnika Kazaxerai, ManrueTayekas liacts, 130000,
r. Agktay, mepn.6, 3pagiie 1)
«© Zl} ”OW’%ZUIIJ .

o cocTosHmO HMZ/. /0 2019 r. nce ronocyione
akii  ARsoseproro ofwecTna «Maurnctaymynaitram
(nanee — O61LecTB0) NPHHALASIKAT KOMOANHN «Mangistau
|nvestments B.V.», cosmadHoii  n o COOTBETCTEIM  C
FKOHOAATEABETBOM Hupepnanaon, iMetoeti
ABPETHCTPHPOBAHKKI athuc no ajpecy:
CrpasuncknlinaanT2?, 1077XX AmcTepian, Hugepranas!
(Swrawinskylaan 727, 1077 ¥¥  Amsterdam,  the
Netherlands).

Mecero HAXOXKARITHA u PEKBHINTLI AQ
«Manrucraymynaiiraiy: Peenybnuxa KazaxeraH,
MaurucTaycrasn ofnacts, 130000, r. Axray, MEp. 6, 3paHne
|; GaHKORCKHMC PEKDHINTLL PHH 430 100 000 245, BMH
990140 000483 or 14.10.2004r.  AO «CHTHOAHK
Kazaxcran» r. AmvaT SWIFT BIC: CITIKZKA,
MWK 126983201 TN250161034 (Tenre)

IMockoaLKy:

— B COOTBETCTHHH € MyHrrom 4 cTaThi 35 3akoua
Pecnyfmin ICazaxeran «O6 axioHEPHbIX ofLecTBax
oT 13 man 2003 ropa Ne 415-11 (zanec — JakoH) B
oOulecTRE,  BCC  TONOCYIOIMME KWK - KOTOPOTO
NPHUHALUIEHAT OAHOMY AKUHOHCDY, ofwne cobpanus
AKUHOHEPOD He MpoBomiicy. Pelenia Mo BONpacaM,
oTHeCEHHRM  Jakononm u (W) yeTanom ofwecten X
KoMTeTCHUMH  QDWero  cofpanus AKLITOHEPOD,
NPHHIMAIOTCA  TAKIM - AKLUKOHEPOM CAHNHONWIHO 1
NOANEXKAT O(GOPMAGHIIO B [HChMEHHOM BHIE HpH
VCNOBHH, 4TO OTH  pewel He  YULBMARoT M He
OIPAHIHERIO npasa, YAOCTOBCPEHHBIC
NPHBHACCHPODAINILIMI AKLHAM,

_ s coorpereremi ¢ u. 17 [lpunowenms 3 Horonopa
axunonepon or 15.04.2009 r., nn, 17y n. 52 1. 14 Yerana
AO  «Manrncraymysaiiraa  yTaepmAgune  rOAOBLIX
paBouix tporpasy win Biowreros OfiecTna, A TAKKS
ll'j\IE:HcHHri B HHX OTHOCHTCH K (OM NeTCHLLH
Epninersensoro aktuonepa AQ «ManrneTayMyiairasy;

— obpaeHie CoueTa AMPEKTOPOB AQ
«Manructaymynalirass N0 BONPOCY  yTRCPIUCH
CKODPEKTHPOHAIOG  KONCOANAHPORLHHOTO Gromieri
AO ManriciayMyHairamy Ha 2019 roy pacemorpeito,

HACTOSILINN APHHIMAIOT pelleHne:

1. Yreepaithb croppesTHpOsNHUL KOHCONHTHPOBAHHRI
SlomkeT AO  «ManrucTaymyHaiira  wa 2019 rom B
npunaragmMolt  PEAAKIHA (Tlpunokenne  Nel)  co
CHEUYIILLM It OGHOBHBINMI IOKAIATAMAMI:

= Muposas nean na nedors (Brent) ~ 70 S/Gappenws

o Jloxoykl ~ 859 498 (41 reic.Tenre;
BTOM HHcne:

P
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Mune Faul :\pin;nvud Project Hoeamne | ®awr Yra.ma “TpnexT ]
2018 plan 2019 2019 | eyaTLH 2018 roa 019 10s | 2019 run
" - Jusoa o 2 =
Reveano oMol | 29 344 497, | $48925219 | S GBS 1T ey | 529344992 | 8389317 | $30 215
ety
Revenue fromi gas 8 760 662 9 126 448 g 176 448 floxoror 8 7;3?}_662 9 l”6 A48 D“l.% 448—_
sales e : peam3AINY “
T3
R 63 350979 1283 556 1436374 {Ipauie 63 350970 1 983 556 1436 31
Other income
- ABXOMLE ]
o Expenses - 649 928 436 thous.tenge; + Pacxonnt — 649 928 436 Thic, TOHTS
tncluding: B TON HCAe:
Name Tact | Approved Vroject Hnapaiiie Dary Yrs.usnn fpoesr |
2013 plan 2018 2019 CTRTHH 2018 ron 2019 ron 2019 rog
SL;;‘ of gootls | 253742000 | 207368301 | 299 943 266 CeGregny | 263742009 | 297368301 | 299 943 366
0CTH
Generat & Obue 1
Administativ | 20977269 | 16108759 | 19784 658 amwinscpa | 20977260 | 16108759 | 19784 65
;:;:iinle gnses ] THEILIS
Se ) a 09 DACKCALL
expenses 206979 182 | 318218678 | 315220241 Pacxonst e | 206 579 182 | 318218 678 | 318 220 241
c LnYHERIN A
Other costs 51636845 | 11862275 | 11980172 B
her costs 55 Tipoutte 5lda6545 | 11562275 | 11980 172
PACXOA
Cost of goods sold: -
CefecTonMGETs PEATHI0BILOI SpoAyIIIN:
o Tact Approved Traject { Haanauue darT Vra.oaal Mpoexr
2018 plan 2019 2010 CTATEY 2018 ron 2019 ron 2019 ront
= PaboTis
Work und 47983045 | 59639670 | 61207400 yc.‘:f:“ !
produclion -1 479R3 045 | SUG3Y 670 | 61207400
sevices APOUIBOJICT
" 101278341 | Hlana 984 | 118 605 984 netnioro
MET NU[SEKICHA
T AR . W 278341 | 111605984 | 111 605984
Deprecialion 47 262706 | 56438 D60 36 43R 066 Efaglt!
- N HG553 167 26 072 790 36 072 590 ANOpTISAL 47 262 706 36 438 066 56 438 06
Labor costs st
Transportation | 8576164 | 8424816 8833 440 JuTPATUIR | 96553167 | 26072790 | 26072590
costs annary
7 1753557 | 11487719 AR
Raw niaterials 985653 ! 3 Tpancoprn | 8370 164 § 824 Bl § 833 440
' W9zi0 | 2710588 | 34811 e -
Enerpy 53 Cuipho 5 7085653 | 11751557 | 1148770
. - — - MTEpHAL
Other cosl 10413 813 20322 8)1 11 44 = L Y o
A ther cosls ) i 0 20 B10 440 Duepris STRISIG ] Z7ISe8 | 348/ 122
HApoune 413 813 222 H3L 20810 446
l HAGAUbL P
General and administrative expenses: OBLe 1 AAMURICTPATHRHLIE PRCXONbE:
Nume Foct Approved Project \‘ p Dar . .
sl | w2010 | 201 e |t | Toioron | 200w
T . AT Al roil ron rul
10744913 | 748192 748192 im:;d " nyag913 | 7481921 | 7481921
TRy - o [—
Taxes 4 g
4 589036 4 812988 4 794 724 Huanrm { 580 036 4812988 4794 724
Sponsorship 341612 218831 3 244 867 Cnoucopgri 341 612 714 831 3 244 B67
o 51 oMo

e
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kN

Expenditure mcxonm ua
9 27 &
on social H791 27 K40 27 840 coromy n7911 7840 27 840
services 1 chepy
Consulting 127 284 159730 789 983 :fs:‘:fl‘:}“"“‘ 127 284 159 730 359 983
Services . yeayr 3
Trainings 83321 86 526 86 426 FlogroTanes i
. Kaapon 1 \
Doediton | 07108 | 176182 T76 182 vommone | 00! 56526 86426
BRELIHIKALE
Other costs 4765 795 3 144 74§ 3582745 iH
AMopritsan 207 198 176 182 176 182
t
[tpoune 4 765 795 3144 741 3582715
]IACKOzBI
Selling expenses: Pacxoabl Hu PeRAN3ALNIIO
Name Tracl Approved Project Haspane maT Yro.anan HpoexT
2018 plan 2014 2019 LTATLY 2018 ron 2019 ron 2019 ron
n Pacxojist (510
| 4
:‘;:?:POFKS ion B8 150 147 | 93950 190} 93950190 rpasicnopTy | S8 150147 | 93950 160 | 93950190
— K
TT1743 208 | 1118863090 | 111886390 pas
Rent {nx
e Pestital |15 743208 | 111886390 | 111586390
c . 9493401 | 110537828 | 110537828 )
ustoms
Dties ] I 94934 701 | 1103537828 | 110 537 828
Other
expeases 2151126 | 1844270 | 184585 Tipoune 2151126 | 18544270 | 1845833
PACNOJE:E

e Net profil - 153 015 522 thous. lenge
e+ Capilal investments - $0 192 158 thous. lenge,

» Yperan npulmas — 153 015 522 Twe. Tenre;
» [Canmranbuste suoxeHin — 90 192 158 Toie. Tenre,

including: D CTOM MHCHE:
ol evioe Hasnansie [GH Yore,nann Hpoeier
Name Fact Approved Project P
1018 nli’“l:\ 2019 39'19 CTUTLN 2018 ron 2019 ron 2019 ron |
Housue
. 16 930 - - k .
New projecis 693 1IPORINOICT. 16,930
p OOLEKTEY
[ a 4
Dlfing 0652645 | 45130156 | AR 749933 0G50 Ca5 | 45130 156 | 48749 993
b . Bypenue
wiall 192 412 538015 538015 o) —-
ibandomment Hli}:‘jl;llmuusa 1WA AR N015 36015
Capilal . 9300 175 18034 6d1 17722 653 CREARHH i
Annctruettinil — UU)'UI p"iﬂ:l'
Piaject Woiks . ” no Y173 | 10024641 | 17700 662
3
of the next 21",2{’!} 21131 it METONRA
years chuli
Fied nsset 13461119 | 16564931 | 16676426 TIpttRTIbLe
eed ns pasoTi) 255 268 244 132 183066
Replacement Gyayumx
of stec! pipes GR66B7S | 6532704 | 4122065 aeT
for fibarglass Genopuuic 13465 119 | 16564934 | 16676426
plpe " gpejlorni
L 3amena
CTATBHLER 6806 875 6532704 6122063
Tpybsa
CNT
V.
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»  Cash at the end of the period - 68 814 078 thous. tenge.

& Jlewexunle cpeicTaa Ha Kouell roxa - 68 814 078 Twic,
TCHIE,

Signed copy of the present wrilten decision by Managing  [lognucannan  ynpanasmioumsy anpekropams Kosnannu

Directors is equal to the original.

This Resolution will be kept in the Company’s records.

Signed on Petopes Ya019.

\/‘ /)\J\_,r\..ué\
Mr. Liun Gang / JIw

By: Tanr
Title: Managing Dircctor A/

Vnpanfoxx Jnperop A

o MrZhd Wei/Sky Boii
Title: Managing Direclor A/
Ynpasnaomuii Jiupekrop A

KOsl HACTOALIETO MHCLMERNOTO PEILCHS NPHPABHNBAETCH
K Qpurimany,

Hactonmee pemenie Gyaet XpanuuTea o 3anHeax
Komnaumnmn,

By: /N .I(thlﬁrﬁﬂycv D./Kapabaes J1.C.
Titl: Managimg Director B/

y% i

arolus/OTmap Kaponye
zing Dircclor B/
ipassmonytii Jiupexrop B

L

No27-02-34/08/04/2019



