pECISION V2 /1S
of the Sharekolder owning
voting shares of the Joint Stock Company
Nanpistaumunaigas (Address of the JSC Manglstaumunaigaz:
bld., 1mkd.§, Aktay 130000, Mangistau region, the Republic of
Kazakhstan)

/i'eb/vuom% 14 201
Mangistay Invesimenis BV, a company With [imiled

linbHity incorporated according to-Netherlends legisiation, with
its registered office at Strawinskylan 727, 107 X
Amsterdam, the Netherlands up toFebrvry/4.201d is a
shareholder owning all voling shares “of the ISC
Mangisinumunaigaz.

Location and requisites JSC “Mangistaumunatgaz”:
address - bid, 1, mkd.§, Akinu 130000, Mangistau region, the
Ropublic of Kazakhstan, Bank Details - RNN 430 100 60D 245,
RIN 990 140 000 483 dated 14.10.2004., JSC “Cltibank of
Kazakhstan®, Almaty SWIFT BIC: SITIKZKA,
DC X76983201T0250161034 (lenge)

Wherens:

— i accordanee with paragphs 4 of the ariicle 35 of the Law
of the Republic of Knzakhstan “About the Joint Stock
Compentes” dated 13.052003 M 415-II (hercinafier the
Law), the Company, all voting shares of which belonging to &
sole shareholder, do not hold general shereholders meetings,
All decislons on the Jssues related to the compelence of the
general shareholders meeting on the basls of the Law and (o)
the Charler) shail be made by this sole sharchalder and be
executed in writing only if these decisions do not prejudice
and impose limilations on fhe rights ceriified with the
privileged shure;

- in accordance with paragraph 17 of Appendix 3 of the
Shareholders' agresment dated April 15, 2009, subparagraph
17) of paragraph 52 of Arlicle 14 o£JSC Mongistaumunaigaz
Charter the approval of annual work programs or the
Company's budgets as well as changes to them fall within the
competence of the Sole sharcholder of ISC
Mangistaumunaigsz;

- J8C Manglstaumunaigaz Board of Directors” submission on
the issues of approval of the consolldated Business plan of
JSC Manglstaumunaigaz for 2018-2022 and the consolidated
Budget of ISC Mangistaumunaigaz for 2018 was considered
and

hereby resolves:

1. To apmove the consolidaled Budget of ISC
Mangistaumunaigaz for 2018 in enclosed edition (Appendix
No.2) with the following mnin indicoiors:

o World market off price (Brent):
2018 - 50 $/bar;
2019 —50 $/bar;
2020 60 $/ bor;
2021 ~60 %/ bar;
2022 —~60 §/ bar,

e Revenues:

2018 — 603 488 843 thous. tenge;
2019 — 609 629 989 thous. tenge;
2020 —720 155 127 thous. tenge;
2021 — 728 801 350 thous. tenge;
2022 ~725 853 200 thous. tenge.
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ARNOREDD, BASNSIONICTD
roNoCyIOREMT RIRIHAMH
axuyroreprore ofmeeren ¢Manrneraymynaiirnmm
{mecto naxoxcemm AQ ¢ManTHeTaysmyHaiirasn: PeenyBnuxa
Kazaxcray, Maurucraycias o6aaets, 130000, r. Akray, MxpH.6,

apaune 1) /A Qﬁlf U/ cf
® AaLs, 20dr.
TIo coctomimo we /4- 04, ZOlgf T, BCE TONOCYIOHMHE BRLHN
Axmioneproro ofmectea «Meurncraymyrnlirazn  (nsnee —
Obwiectso) NpHHALAERAT KoMnauun «Mangistau Investments
B.V.y, codmEnHolf B COOTBETCTBHH € 38KOHORBATEABCTROM
Hupepnannos, mmeiomed 2apernetpuporasssti ofiie no apecy:
Crpopneiariinenu?27, 1077XXK  Amcreppan, Humepratns
(Strawinskylaan 727, 1077 XX Amsterdam, the Netherlands).
Mecto naxoxzensn 1 persnsnTst AQ «MaprneTaymynahrasn:
PecnyGnuka Kasaxcran, Maurucrayexas obnncrs, 130000, r
Axray, Mup. 6, spamme 13 GRnkoBckWe pexeuswrsii PHH
430100 000245, BUH 590140 000483 or 14.10.2004r. AOQ
aCuribank Kazaxcramm . Amdarst SWIFT BIC: CITIKZKA,
WK KZ6983201T0250161034 (Tenre)

Tlockonbry:

~ B COOTBETCTRHH © TMYHKTOM 4 cTaTeH 33 3akona PecrmyGauky
Kazaxeran «O8 sxuuonepustx ofumecrsaxy or 13 man 2003
ropa Ne 415-H (manee — 3akon) 8 ofuiecTae, BCE rONOCYIOITHE
QKIH KOTOPODO NPMHALNEAAT ONHOMY BKEMONepy, obuwwe
coBpaHit BKIHOHENOB He RPORONTCH, Pemenus o Bonpocas,
otuscenrsiM  JaxoHoM ¥ (Mnm) ycramom ofmecTsa
goMnereHumy ofimero coSpamtn SKUIHOHEPOB, TIPRHUMAIOTCH
TAKHM RKMHOHEPOM SHHHONUYHD H NOANEAT ofOPMICHHIO B
NIHCEMERHOM BHIE NPH YCNOBHM, HTO STH PpBIISHHA He
YIMeMNmIOT H He OIPEHNTHBHIO TPARs, YAOCTOBEpEHHBIC
TPUEHNErHPORAHIEIMH DKLRTMH;

~ & COOTRETCTBAN © 0, 17 Ypunowenus 3 Tloropopa BRUHOKEPOE
or 15042009 1, wo. 17) n 52 or. 14 Verama AO
yManrpcrayMynnlirasy  yraepmoeHue rofosix  palounx
nporpamy iy Giomkeros Ofmecras, A Tawoke HIMeHeRHH B
FUX OTHOCHTCA K KOMUeTeHIM ERMHCTEEHHOIT BKUHORep:
AQ «MasrietaymyHaifrass; .

~ ofpamenme Coreme JupokTopos AO «ManrHeTayMyRefrasy

[0 HOPOCY YTEEPHCEHIA  KOHCOMATHPOBAHHOTO Bromer
AD  «Mamrncraymyrefirayy  wa 2018 rox "
KOHCOMHIHPUBANKOID Brsrec-miaHa AO

«MeurHerayMynaitcasn ua 2018-2022 ropm! precMoTpeHe,
B

HOCTOSILN NPINHEMIIT Peieine:

1. Vreepmits KOHCONHIHpOBARHEN] Glofmer AD
«MpRrycraynynatiran 3 2018 rox & npanarseMol pEnAKIIE
(fpunowerie N2} ©O CISAVIOMAMH  OGHDEHBIM)
TOKNIATEIIAAIH: !

= Muporas yenz Ha vedrrs (Brent):
2018 r— 50 5/Gappons;
2019 r— 50 $/8appens;
2026 r— 60 $/Gappens;
2021 r—60 §/6appens;
2022 r— 60 8/Gappens.

» Moxones:

2018 r— 603 488 B43 e, Tenre;
2019 r— 609 629 989 Tic, TenTe;
2020 v—720 155 127 e, TOHIE;
2021 r—~729 801 350 Tric. TeHIE,
2022 r~729 853 290 1ic. ToHIE,
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including: BTOM YHCRE:

Hinzaanne | Hpoekr Mpoewer Hpossr
Name Project Profect Project CTATHH 2818 ron 2019 ran 2010 rea
2018 2012 2030 Tovonor - o
949 2
‘;“"“""’ 592324249 | 595245008 | 706743 186 peamaay | S92 424 706743 156
rom il Hedrn
sales
Hoxant 67 P
Reveque co3dap0 | ommim | saomm peanpagey | EE34489 1 B21312 | 3L
from gas rais
sales
Tpayy 4330106 4
Blher 30165 | FTEE | 4171858 inton w01 s | ames
frcome
Project Frolect
Nare 2028 2012 Hpapanne | flgoesr Hpeepr
Revtalle | oieagqmig | 716399135 ¢oaTen | 2020 you 2022 vy
fromm ol Tozon or
sales peang 716364738 | 716339135
z;"m‘";: 9265254 | 9342297 Aty
JBoxoz ot
sales et 9255254 9342297
Giher 4171858 4171858 -
income Tipotire 4171858 4171856
HCUXUHEL
1 Expenses: = Pacxoans
2018 --500 B70 688 thous, tenge; 2018 r--500 870 638 e, TeRTE
2019 - 516 658 424 thous. wnge; 2019 r— 516 698 424 Tr10. TerTe;
2020 — 584 818 28D thous. lenge; 2020 r--584 818 289 1uic, Tenre;
2021 ~591 380 934 thous. lenge; 2021 r--591 380 034 Taic. ToRre;
2022 — 588039523 thous, lenge, 2022 r— 586 G35 523 Teic. TOHDY,
including: = B TOBE SHIC
Name ?;E{lsu Pﬁﬁ“ ?jﬁz?t Hayvanoe Hpoeser Ttpaeer posser
Costof poodssald | 260082460 373762978 | 289 BRO 341 LTRTHI 2018 ron 2019 rax 2020 rou
Cefroronuoeri w60 18z460 | zraezms | 25088934
pranIalig
Gl & 6690425 | 1692BAI6 | 17452574 e
Admigisiative Qb it 16690326 | 16938856 | 1745257
| £3pEnses _— AAHSTPATHE RS
Seliing cxponses 205689 567 | 207053434 | 257973081 pacKonLL
N PacxanLt it 305 689 567 | QUTU5343% | 257973 031
Qiher casts 13403335 | IB933116 | 19503344 TRATBAN _
TIpaiiine jacKoas 15408335 | 18033136 | 19503344
Nawe 203; ; l’;gléd Hporur Tipnesr
A% Heimpna cTarsl 2131 ron 2033 ri
Costofgoads | 201 s4ps | 205281692 e —
sold o0oeTo 201205432 | 295281602
peAnEmUIH
Goneral & 1774385 | 18053459 TN
Administrative O5mne st 17743 B56 18054 499
| CRDENSES BHRHEKCTPATHEIAE
Selllng: 2EB2ARES | 263495111 ——
CXpenses Pamiaast i 252218643 | 963495 111
Othiercosis 20122953 | 11208220 pRANHHLDID
Tipodlie pRexofs 20122953 113208320
Cost of poods sold: Celiecyonnners penntzonnunoil Tpozxyrig
M Drofect Frofect Trajeet Hasnaee Tpoesr Mo fipoexr
2018 2019 2020 eTaTLL 208 ran 2019 ron 2020 rom
Waork aul S1100277 | 61768526 | 61294031 Fabora A sr10277 | 6178926 | 61281031
pmd.uclmn Yoy ApoLos.
i TG T | s AEDAETERL
71743 G o2
MET TG4 697 — TTEGAE0T | 17190036 | 02093465
" 63483701 | G4 B0BOZZ —
Depreciatian 21523457 P 31523457 | G34BA70L | G4 808022
3107137 | 33681563 | ¥ 27
- ensts 30578 502 :;f 107 563 SaTpaTé Us 30578502 | 22107157 | 33681563
QNIATY TPYAR




Trnsporiation | 8887691 8887 728 8987 128
costs
Raw matetlals 104303590 10335 659 10329843
Energy 5002292 350027 1852670
Other cosls T3014055 | 15549307 | 17140026
] Praject Praject
Hone 2021 2022
Work snd
productlon 38676066 | 621173
services
MET 93 066 937 03056509
Deprccinliozl 86623 824 66 160447
izh nr%u sis J4 860 025 36080327
Tronsporiation | B28Y 721 88877121
cosis
Raw matsinls J0461 036 | 10463796
Energy 1712767 1892070
Othor costs 16946 207 16 633427
General and administrative expenses:
N Project Pralect Project
nmE 2018 2019 202
Labor catls 8415328 B 623781 0046541
Tones 4638658 4661459 4703188
5 pnnsumhip 203 128 203 235 215653
| Expenditure
o sochl 109083 107 7130 106338
serylces
Consylting 183 415 © 180430 182778
services
Troinings 135174 B4 421 57415
Dcprccinl[un 157837 163 835 155057
Ohier costs 28374602 2897 525 2978177
Profeet Broject
Nome 2021 2023
Labor costs 9353482 9631230
Taxes 44651 673 4533859
Sponsorship £22350 2292148
Expenditure
on soch] 186375 106305
serviens
Consultipg 184 691 186671
sepvices
Trainings 55682 55682
Depreciation 148 1654 144 065
Othar coay 304 500 3107339
%
\

Tpustenapree BHE7 691 BB87¥21 3887 721
PREXORM
Crpse s 10 486 550 10335859 10329943
SERTCLIRIE
e 5902292 3500 271 1853670
Tiposue 23914955 | 15549307 | 17140026
prexNoan
Haipanue Mpoeer Dpuexr
CTRYLY 2021 ron 2022 rog
Fabors st
p— 5B76 066 (2117395
xipaKrens
HIHH 93066037 03 656 509
J— 66623 824 66 160 447
Japatal He 34 860025 26080327
DINATY TPYAS
Tpancnoprnee BRETT2: 2287721
DACKOAEY
Cupse 13461 936 10463796
MATERIENN .
Buepran 1712767 1892070
Tphyue 16 045207 16623427
PRCXCAE
Oftmre B SsEMCTINTHBHBIE PACIORGT
Hpotrr Tipoerr Mpossr
HOeamuecsmil | gpypoy | 2oi0ron | 2020ren
3pTpaTs! He onmry 84152328 B 623 781 2046941
TRyAR
Hasont 4 635 658 4 651 439 4783188
Crotooperad 203 128 209235 215653
THOMGUTE
Pacxons 10093 107138 06335
eariant Ry cliepy S
Foucymmuunonnee § 183415 180930 180718
YORYH N
HontoToske Keupoy
S 135174 8441 57415
wEAHHRREHI .
Asto " 167 837 163535 1558487
Tipowie packans SRETEes | 2897525 | 2978177
{IpoerT Mpersr
[Injasuus sTETEH 2071 ron. 2022 rox
JavpaTit Ha OIATY H 363462 5601230
Tyl
Hanons 4653 6573 4533899
Cnorcopesny 222,290 229218
noLalL
Pacxoaut He 106315 1846355
cOLUAiRHYE depy
KoncyntTatsionasie 184 6931 186671
yenyrs
Hoprarorsd rapos
W MOBMIUIENsE s5682 5682
wenitdiRALIIL
P 148164 144 DE6
Flponste pacxonsd 3011500 | 3107339

it —



Selllpg expenses:
Profect Traject Project
Neme 2018 2019 2020
Transporation | 8p2Td1s? 90635389 52424599
cosls - .
Reattax 3B537 3B 555 748 ] F2T0ETES
Expart
Customs 76 184 6713 16182075 91415515
Dutles
Other 1610693 1680227 1705257
sxpenses
Profect Project
Nawme 2028 2022
Tronisportation | 94534505 | 05794695
Tofls _
Redt lax 73 520 743 73517 M1
Export
Customs 92444 038 2440263
Duties
Other 1719758 1742412
£XPETECS
#  Net profit:
2018 - 74757 BO5 thous. Jenge;
2019 - 65 516 612 thaus, tenge;
2020 — 59 938 554 thous, tenpes
2021 - 102 530 003 thous. tenge;
2022 - 1045 569 956 thous. lenge.
*  Capital investmenis:
2018 ~'70 703 667 thous, lenge;
2019 76 998 449 thous. tenge}
2020 ~ 67 630 693 thous, lenge;
2021 65 976 259 thous, lenge;
2022 —62 908 268 thous, tenge.
including:
Frojct Prafect Frafeet
Name 2018 2019 1020
New prajects 3744 - )
Drlliag 40082893 40130493 36783735
Well 164 675 164 676 154676
nndonment
Caplial 17376075 19234362 19207 136
copstruction
Praject works
af the next 555 631 14 500 65850
yeats o ]
Fixed asset 11585979 11457419 11409295
Geologleal . . -
explomtion
Project Project
Kame 2021 2012
New projects - -
Diling 35864 744 33406096
]

K]

(A eraes

Pacxofist Hit PEAnHININ

Hnapzune fipuesr {ipozer TpoesT
ETRILI 2018 ron 2019 rox 2028 ran
Pacsionst no BI277 137 90 535 384 02 149489
TPARCROPTHPORKE
enmultaanee | 25001063 | 3BSSSMB | 72702759
J— 76188673 | T61B2075 | O14I5515
Mpouue pacxome 1870693 1680227 1705357
Hanzane Hpoerr Tipowr
CTRTELU 2021 run 2022 ran
Pacxontr xo 94 534 15 95 794 595
TPAHCMORTHROBKE
Peiroel sanor 13320743 73517741
- 92434098 | 92440263
Tipoie prexoss 1710758 142412
»  Ugeras npHGsUG:
2018 v~ 74 767 806 ThiC. TeHrO}
2816 p—65 918 612 1150, TEHTE;
2020 r--99 938 554 e, Tenre;
2021 r—102 530003 Teic, Tanre;
2022 r— 105 569 956 e, Tekre,
*  KonuranhHee BIDREHRA
2018 r—70 783 647 1610, TERrS;
2019 p 70 998 449 Tc. Tenre;
2020 ¢ — 67 630 693 TiC, TEHTE;
2021 r— 65 974 259 Tst0. TEETE;
2022 r—62 908 268 'ric. TeHTe.
B TOM WHCHE
Ha:sanue Tipotse Hpaesy MNpoticr
cTaTRE 2018 ron 2016 ron 2020 rog,
Hosue
TpoIsEoNeTa 37414 - -
oliEeRm _
Bypeinia 40952 892 401303493 36783735
i, ‘
P 164 676 164 676 164 676
CHEANRH
OfycrpolieTen 17375015 19234362 19207 136
Mecraphsiiedih
Tipoesmitde
paforsl 555631 11308 65 250
Gynyuesx nee
Qcnositue 11 586979 11457419 13 400295
cpeneTea
Feonoropaisenxa B - "
Haapague I—Ipuem- Npaery
CIATLE 203 ron 2022 ront
Honwo
DROIIHOAGTS - )
ofserTRt
Bypetine 35 864 744 33406095




Welt 164676 164 676

‘ahandonmant

Capital 17940809 17149321
-construclion

FPraject works ,

of the fiext 234004 304 600

years .

Fixed seet 11772030 11684175
Ceological | - i -

explomtion ;

= Cash at the end of the period:
2018-112 9168194 thuus, lenge;
2019 — 126 554 975 thous. tenge;
2020168571204 thous. tenge;
2021 —20-826731 thous. tenge;
2022 —40 942625 thous, tenge.

2. To teke into account the Information: on the Cansolidated
Busiriess plan of JSC Manpistaumunaigaz for 2018-2022 in
enclosed editlon (Appendix No.1); .

3, JSC Mangistrumunnignz Management Committee shali take
measures lo fulfill ittm 1 of the present decision:

Sigried copy of the presént written decision by Managing
Directors is equef to the original,

This Resolution will be kept in the Compuny’s records.

Sigﬂ:dunﬁegfr”vaﬂ’#&mﬁ.

By:  Mr. Blan Dézhl/ Buay Juiinnt
Title: Managing Direcior A/
Vipapnmomnli Jupextop A

By; Mr.Zhn Wel /tlacy Balt
Title; Managing Dircctor A/
Vrpannmorlt Huperrop A

b 164675 164676

AstxnunaIg

cXBamiy

Ofyerpoficran: 17940 809 17149321
siggToporaeiul]

np“m ) E :
paboris 234000 504

- Gymyabies e )

- Octionuie 11772020 | 11684175
oo

Feamropeysenrs ° "

& JTenérHbIe CPeETER HA KOHEL r'oaal
2018 - 112918 194 71, TeurE:
2019 r—126 654 975 Tatc. TeHTE;
2020 v~ 168571 294 uie, Tepire;
2021 r~20 826 731 TerC, TEHTE;
2022740942 625 e, Tonre.

2.00pusars K cnepemino mQopMamno «KoHconuARpoBIHEOTD
Syinec-mnand me 2018-2022 rogut B ApunaracMoll penmsamn
{Tipstnowetiite Wel);

3.Mpannenito AD gMasrasraysmynaliran npUERATE MEps Do
VCTIORHEHHIO yAKTs 1 HACTORIEND PEMEHHE,

Tloanucansen yapasnmomumy gupexropary KoMnakuy xomis
HACTOMIOGTD  HHMCEMEHHONG ;H_:ﬂ:ll}l'm}! APHEABHIRBASTCA K
OpHTHHALY,

Hacrosutee pemerne SygeT xpumiThen B aanucax Komnatnn,

Tommcano @f?@iaﬁlﬁr_

By:  Mr. Qimar CarolyS7 @vmap Kapionye
Title: Mannging Blrecidt B/
Vipannmonnit Kdpekrop B




W Lo& OiD 1300 NEIRE,
abandenment NRKBUARLDET 164 676 164 676
Capital 17940 809 17149321 CHERITEH
construction QbyerpedieTao 17 940 209 17 140 321
Project works magn | s0s 000 MECTOPOHISHEH ]
of the next Tpoexriie
ears poSioTst 234 000 504 008
- Gyayumse ger
. 1
Fixed asset 11772080 { 11684173 For—— 11772030 | 11684175
Geological - . LponcrEa W
exploration Feonpropassemia : -
»  Cash af the end of the period: : zé‘;ﬂ:ﬁ;’?gj ge ?;:B;;E;ﬁz‘u roaa:
2018 — 112 918 194 thous. tenge; ' >
2019 r—126 654 975 ToiC, TeHTE;
2010 — 126 654 975 thous. tenge; : ) ’
: 2020 v 168 571 294 TRIC. TeHTE;
2030 ~ 168 571 294 thous. fenge; 2021 r—20 826 731 Thie. TerTe:
2021 —20 826 731 thous. tenge; D059 — 40 947 625 THIC. TEHTE,

2022 —40 942625 thous. tenge.

. . . . 2. 0puaars K CBEZSHIO anhopyargne  «KoHCOmMIAPORAHIOTO
Z. ga fake into account the ;gformauon’ on the Consohdate:d Suosec-mana ma 2018-2022 Tomst B ApEArZeMoll pesaY
usiness plan of JSC Mangistaumunaigaz for 2018-2022 in (Oipiiokerye Nel);
enclosed edition (Appendix No,1; 3. IIpasnenuio A(S &Mamncm yHalirasy NPHEATE M
3. ISC Mangistaumunaigaz Management Comamittee shali take 'HCPEDBHBH P mmxﬁ:zm emem::p SpEL O
measures {o fulfill item 1 of the present decision. B P ’

Signed copy of the present written decision by Mameging yr o camag ypABIHOMIMIE MpeKTOpaME KOMIAHHM KoM

Dircetors Js equal to the original. HACTOSIIEro IMICEMEHHOFO DGMEeRMs TpUpABHHBZercs K
opHruEHany.
This Resolution Wil be kept in the Company’s records. Hactommuee pemenne SyeT XPAmTLcy & sanxcny Kovmanmm,

. il P
Signed on eblvo M’%l& Tiopmscano A %}‘@"L‘XQOIS .

1

By: M. Biad Dechif Bstan Ruvies By MrKarabayev D./Kapadacs J.C.
Title: Managlng Dyet_mr A’( Title:Managing Director Bf

Yip o PRapexrop A Yrpasmmomnuit Jupexrop B

i ‘
By: M. Zixs Wei /[y Boii BV,
e PR v M. Ofmar Carolus / Ormap Kaponye

Title: Managing Director A7 Title: Managing Director B

Yrpapnmounid fupextop A Yrpasmsoni Jupestop B

A :
W % 108 B6/01/2018




