pECISION 7! O//pi ~74
of the Shareholder owning
voting shares of the Joint Stock Company
Mangistaumunaigaz (Address of the JSC
Mangistaumunaigaz: bld., 1mkd.6, Aktaa 130000,
Mangistau region, the Republic of Kazakhstan)

Dw_wber;ﬁ 2019

Mangistau I[nvestments B.V., a company with limited
lisbility incorporated aceording to Netherlands legislation,
with its registered office at Strawinslj'ylaan 727, 1077 XX
Amsterdam, the Netherlands up to Y 019 is a
shareholder owning all voting shares of the JSC
Mangistaumunaigaz,

Location and requisites JSC “Mangistauraunaigaz™;
address - bld. 1, mkd.6, Aktau 130000, Mangistau region,
the Republic of Kazakhstan, Bank Details - RNN
430 100 000 245, BIN 990 140 000 483 dated 14,10.2004.,
ISC “Citibank of Kazakhstan”, Almaty SWIFT BIC:
SITIKZKA,

TIC KZ6983201T0250161034 (tenge)

Whereas:

~ in accordance with paragraphs 4 of the article 35 of the
Law of the Republic of Kazakhstan “About the Joint
Stock Companies” dated 13,052003 Ne 415-11
(hereinafter the Law), the Company, all voting shares of
which belonging to & sole shareholder, do not hold
general shareholders meetings. All decisions on the issues
related to the competence of the general shurehoiders
meeting on the basis of the Law and (or) the Charter)
shail be made by this sole shareholder and be executed in
writing only if these decisions do not prejudice and
impose limitations on the rights certified with the
privileged share;

- in mccordance with paragraph 17 of Appendix 3 of the
Sharcholders” agreement cated Aprit 35, 2009,
subparagraph 17) of paragraph 52 of Anicle 14 of JSC
Mangistaumunaigaz Charter the approval of annual work
programs or the Company’s budgets as well as changes to
them fall within the competence of the Sole sharcholder
of JSC Mangistaumunaipaz;

~ JSC Mangistaumunaigaz Board of Directors’ submission
on the issue of approval of the adjusted consolidated
Budget of JSC Mangistaumunaigaz for 2019 was
considered and

hereby resolves:

I.To approve the adjusted consolidated Budget of JSC
Mangistaumunaigaz for 2019 in the edition attached hersto
{Addendum No.1) with the following main indicators:

¢ The world oil price (Brent) — 65,8 S$/barrel;
e Incomes — 852 933 293 thous. tenge;
including:
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Arumoucpa, BAgACOINETD
T010CYIONLIMH QRITHAMN
aknuonepitoro ofuecrsa «Manrncraymynalirasy
(vecro naxoxgents AQ «MauructayMynaiiran:
ItecnyBauke Kasaxcran, MaHrdcTayckas o6nectk, 130000,
. Axray, Mxpu.6, ananie |
« »;___ 2019 r.

lio cocrosnuio Ha ’/0,/X~2019 T, BCE rOMoOCYIOMC
aguun  AxuuonepHoro oburceTea «MaHricTaymyHaiiran
(qonee — OGwecTro) npuyamnexaT KoMnanun «Mangistau

Ijvestments  B.V.y, cosaadHolfi B cooTBeTeTmMH €
3aKOHONATCABCTBOM Hupepnanaos, Hmesowefi
gperncTpHpoBatnii ofhuc no anpecy:

CGrpasnnckiniinaan727, 1077XX Asmcrepnav, Hunepnannst

($wawinskylaan 727, 1077 XX Amsterdam, the
Metherlands),

Mecto HaXOXAeHNs i PEKBHINTE AO
#ManracTayMyHaiiran: Pecny6nika Kazaxera,
Manrierayekan ofnacts, 130000, r. Axkray, mkp. 6, 3maune
| Gamrcosciue pexenanTtei: PHH 430 100 000 245, BUH
9p0140 000483 ot 14.10.2004r. AQ «Cutubenx
Kasaxcrann  r. Ammatet SWIFT BIC: CITIKZKA,
MHK KZ6983201T0250161034 (teure)

Hoekonnicy:

B COOTBETCTBMH € nyRxToM 4 cramsd 35 3axona
PecnyGankn Kasaxcran «O6 axunonepusix obwectaann
or 13 manm 2003 roga Ne 415-I1 (manee - 3akow) B
OEILLCCTBE, BCE ronocyrouine aKuHn KOTOpOro
NPHHAANERAT ONHOMY AKUMOHLDY, oOwWHEe cobpanis
aKUItOHEpoB He nposouATcA. PeweHus no sonpocam,
OTHECEHHBIM 3akoHoM H (HMAH) ycrasom ofulecTea K
KOMUETEH UMK ofmero cobpannn AKLHOHEPOB,
UPHHAMZIOTCA  TARIM 2KUHOHEPOM  e/lHHOMHYID |
nojLewarT OMOPMASHMIO B IMCLMEHHOM BHAS npH
YCAOBHYM, MTO 3T PpEUIEHAA He YIWEMAAI0OT M He
O PAHHYEBRIO npass, VIOCTOBEPEHHDBIE
npuumlcrﬂpoamnmmn AKINHAMH

{e coorserctoyn ¢ n. 17 [lpunowenus 3 Jlororopa
2KUHOHEPOS 07 15.04.2009 r, mn. 17) m. 52 e 14 Verava
AO  «ManrucTaymyHaliramy  YTROPWACHHE  rOROBBIX
pabounx nporpams HAW Giomxetos O6uiecTaa, 8 TEKKC
MIMCHEHHR B HEX  OTHCCHTCA X KOMNETEHUMM
Ennxcrnentoro axukonepa AO «Manrncraysynaiirasn;
-| obpawenne Conera HHPEKTOPOB AO
«Manructaymynafirazs  no  sonpocy  yTRepIKREHNA
CKOPPEKTHPOBAHHOrD KOHCONHIHpOBaHHOTO  Blofuxera
AQ «ManrucraymyHatirazn va 2019 ron pacCMOTPEHO,

T

II}\C‘I'(!!II.IUL\! l‘lpl!llllMﬁIO’l’ pemiense:

YUepiuTh  CKODPEKTHPOBZHMEI KOHCOMIMPOBAHHEL
oioaerT AO «ManrucraymyHaiiraay wa 2019 roa a
npunaraemoli  penaxuw  ([lpwnowewnme  MNel)  co
CAEAYIOUHMH CCHORHBIMH NOKAETCAAMN:

Muposas uena ua nedrs (Brent) — 65,8 S/6appens;
o Qoxomsr — 852 933 293 Tuic. Tenre;
B TOMN QH1e:
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r Name Faet ! Approved Project ]
§ 2018 ' plan2019 2019
H - i
; Revenue from ol | ;
| sales 820344 992 § B41935219 | 812 52292
|
I Revenue from gas | 8 760 662 9 126448 8 802 787
sales
Other Income (3350979 | 1436374 | 1607584
¢  Expenses - 650 €97 310} thous.tenge;
including:
Name Fact Approved Project
2018 pinp 2019 2019
Cost of goods
sold 263 742 09% 299943 366 | 299 6B3 718
General &
Administrativ | 20 977 269 19784 658 | 21478178
B EXpenses H
Selling ,
eXpenses 206 979 182 318220241 | 316 950056
Ohher costs 61 636 845 11980172 ;7 12583357
Cost of poods sold:
Name Tact Approved Profect |
2018 plan 2619 2019 |
Work and
produclion 47281045 | 61207400 ! 60493 687
services s
MET : 105278341 ¢ 11605984 | D7 RO3 172
o . 47262706 | 56438066 | 56433046
epreciation :
Laborcosls 1 a¢s53i67 26072500 26072890 |
Treesporietion | 8 576 164 B B33 440 5303718
cosly I
Raw materials 7 985 653 §1487THD 11 681 615 |
Enerey 5385210 3487722 4999925 ¢
Other costs 19413 813 | 20810446 23330 646

General and administrative expenses:
Wame Faet Approved Project
2018 plan2018 | 2018
Lebor costs
10744 913 7481 921 7470702
Taxes 4 580 036 479 124 l 4793769 L
l |
, Spoasership 341 612 31244 867 | 403304
. l

Huuanne | Bagr | Yroomauw | Mpoewr |
crathit | 2018 roa 201%rea | 2019wea
- B | ,
| FoN0iLOT | ' i
! PLAIBIZNIKR $29344902  S480357210 | 542532922 I
ueilsT : |
Aoxea ot 8760 662 9126 448 BHOZ 7R
peansiaunst
ya3a
Mpaune (i3 350 979 1436374 1607 584
AONDLE
s Pacroant — 650 697 310 Toic, Tenre;
B TOM MIICHES
Haznamne Paser ¥YTo.nawi flpoewrr
CTATHI 2018 roa 2019 ron 2018 ron
Cebecronm
oCth 263 742099 | 299 943 3656 | 299 6R3 71§
Obuoe it
aImMEIeTpa
THRHLIC 20977 269 [9784 658 | 21478 178
PUCROALL
Pacxonut ua | 296 979 182 | 318220241 | 316 930 056
PERANHTARMIC
Npoune 61 6306 843 [t980 172 | 12585357
pacxoaut ]
ClebecTonMOCTh Peaa30ng HABH NPOAYKENH:
Haapanite Doy Yrannan Mpoext
CTaTsH 2018 ron 2019 rog 2018 ron
PodeTht 11
YeRyrit
npousnoacr | 47283045 | 61207400 ¢ 60 493 687
REHIOEQ '
XnpasTepn
UM i 10E2783H | 111625984 | 107803 172
Asuprtinen | d7262 706 | 3613806 | 56 438 066
s |
o e} I
Jaipari ta
°[‘::'“:3' 26553167 : 26072598 | 26072890
Por _»‘-_L _ ,_“_-_.l_ ~ _
Tpancnopret . B576 164 + B B33 40 8843718
K2 PACKOTS
Copne u 7985 653 1E4B7T 719 | 11681615
MOTepHRILt
Smeprir | 5389310 | 3487722 | 4999925
I
[lpoutic i 9413813 20 810446 23 350 646
PACNOAN
Qhpe 1 AMEHICTPYTHBHLIC PRCNOHRbIL .
Haanpune PaxT Yra.naad IipoerT
CTATHY 218 ron 2019 ron 2080 roa
3grpaTel e | !
anaTy . ] . i
 pya0 ! 171443 | 7481921 770702 i
. o 4589036 4794 724 4 793 769
T Haorn l
[ Choncopera | 341612 | 3204867 | 203308
£ NOMOHIL

Aer
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[ Expenditure Yiron b oavaan | 27840
i on social
I_ survices o B !
Consuliing 127284 339983 651 476
services :
Trainings 83521 86 426 04 949
207 198 176 182 176 182
Deprecintion
Other costs 4765 795 3582715 4230216
Selling expenses:
Mame Fact Approved Project
2018 pinn 2012 2019
Transporiation | B8 150 147 | 93950190 | 96061 788
costs
Rent tax ! 11743208 | 111886390 | 108 500 625
Export 049034 701 | 110537828 | 110534330
Customs
Duties
Other 2151128 1845833 1853313
EXPEnses i

o Net profit- 148 721 903 thous, tenge
o Capital investments - 89 954 927 thous. tenge,

including:
Name Faet Appraved Projeet |
2018 plan 2019 219
New projects 16930 | . -
i :
Drilling 40652 645 | 48749933 ~ 48374 135
well 192412 BERE 70T
abendonment I
] i
Capltal 1
construction | 9300195 | 17722653 | 15520 440
{
Project works 215268 383066 378002
of Ihe next
years
;
I
Fixed asser 13461119 | 16676426 | 17945545
Replozement 6866 875 6 122065 7048 755
of stes! pipes )
for fiberglass I .
plpe | D [

Pacxoaumna 117911 740 27840 i
COImILIY ;
oebepy L. b b

Komeyasrny | 127284 339983 651474
HOHHBIC i ‘
venyrn , - i

MitroTonka §3 321 86426 24949
*OAPOS 3t
TOTLIMEHIS
Kpanygnikag
Mt
AstopTitian 107 198 176 182 176 182
L8
Ipoune 4 765 798 158275 4230216
[aeNOLs

Phexoust H2 peaiuzaniin
Haaeawnite Qant Yra.nnas Mpoexr
CTATLIE 2018 ron 2019 roa 2019 rog

Pacxonstnio | 88 150347 | 93950 190 | 96 06) 788
TRANCHOPTH

poBke

Peyritst {11743208 | 111 886390 | 108 500 625
|aor

3 D4 034701 | 110337828 | 1103534 330
[poune 2151126 | 845 B33 1 853313
PacKOAL

-

RETCM HHCNSC

Yperag npubuins — 148 721 903 Tute. Tenre;
Kanuransssie snoxenns 89 954 927 ic, Tenre,

" Hnaeamse daxr | VYreanasu TpoesT
C eEaTHI 2018rop 1 20i%ron | 2010 ron
- Honne 16930 . -
! !!pDiﬂBD}lGT.
2beRTL! .
. Bypeime : 40652643 © 45749433 48374 155
, iz, 192412 S53R0IS 637 027
SEKBIAAINA :
CRDQIL :
Obycrpoiier
| Bo
MECTOPOMA, 9300175 17723653 | 15520440
[y
TpoexTitnie 215268 333 006 378 002
| paGorer
i Bynyumk
ner
Ocuonutme 13461 119 | 16676426 | 17944 548
cpeacron
Jamena GB66GB7> | 6122065 | 7048753
CTANBRLIX .
* pyvh Ha l
' CNT
N2 1-92-97T11110i2019

LAy e



o Cash at the end of the period - 58 462 024 thous, tenge.

Signed copy of the present written decision by Managing

Directors is equal to the original.

This Resolution will be kept in the Company's records.

Signed on@@{% Ghoro.,

-— "\"

\ S N

By:  Mr. Liv Gang/ Jiw Fan

Title: Managing Director A/
Ynpasnnownii Mupexrop A

By: M. Zhang.Guangben / Ysran Cyanbans
Title: Managing Director A/
Vnpaanmowmi Hupextop A

el i e

TEHTEC.

opHrHHany.
facronulee peweHue 6yﬂ61' XPAHHTCH B 3anHCAX
OMNAHNHLL

0AMHCAHO MZO 19r.

] %ﬁkam bayev D./Kapa6aen JI.C.
tle: Managing Director B/

Vnpae ti Dupextop B

By: Mr. @tmar€arolus / Otmap Kaponye
Title: May p;gl Director B/
Yapasnsowull Tupektop B

Jlenexusic cpeacTaa Ha koneu roaa —58 462 024 vwic.

OXRNCAHHAA YNPaB/AOIHMHE  AHDEKTOPAMH Komnanuu
DR HACTOALLEro nNUCLMEHHOro pellieHHs NPHPaBHIBALTC

Aoy

Ne27-02-97/11110/2019
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