RESOLUTION
OF THE BOARD OF DIRECTORS OF THE
COMPANY MANGISTAU INVESTMENTS B.V.

The undersigned, constituting the Board of Directors
of Mangistau Investments B.V., a private company with
limited liability, incorporated under the laws of the
Netherlands, registered in Amsterdam, with an office
located at: Strawinskylaan 727, 1077XX  Amsterdam, the
Netherland,

Whereas:

— According to the paragraph 25 of the Appendix 2 of the
Company’s Shareholders’ Agreement dated April 15,
2009 all actions indicated in the items 1-10 of the
Appendix 4 (and also items 1-10 of the Section 58 of the
Article 15 of JSC Mangistaumunaigaz Charter with
amendments) fall within the competence of the Board of
Directors of the ompany Mangistau Investments B.V

- the members of the Company’s Board of Directors have
been given the opportunity to advise on the resolution(s)
set out hereinafter;

— the Company Charter provides for a possibility to adopt
the Board of Directors decisions without holding a
meeting;

— the submission of the Board of Directors of JSC
Mangistaumunaigaz, on the issues of approval of
resulting effectiveness of the card of motivational key
performance indicators of JSC Mangistaumunaigaz
Management Committee members for 2017, payment of
the remuneration to JSC  Mangistaumunaigaz
Management Committee members on the basis of the
performance results for 2017 and the approval of The
Corporate key performance indicators of JSC
Mangistaumunaigaz and their target values for 2018 was
considered,

hereby resolves:

1.To approve the resulting effectiveness of the card of
motivational key performance indicators of  JSC
Mangistaumunaigaz Management Committee members
for 2017 (Addendum No.1);

2.To pay the remuneration to JSC Mangistaumunaigaz
Management Committee members on the basis of the
performance results for 2017 pursuant to existing Rules
of performance efficiency assessment and remuneration
of senior managers of JSC Mangistaumunaigaz and
Addendum No. I;

3.To approve The Corporate key performance indicators of
JSC Mangistaumunaigaz and their target values
for 2018 in the edition attached hereto {Addendum
No. 2);

PEIHEHHUE
COBETA THPEKTOPOB KOMITAHHHA
«<MAHTHUCTAY HHBECTMEHTC E.B.»

Hmkenoamicaguinecs, COBMECTHO COCTABJLTIOIUKE
Corer pupexropos «Mangistau Investments B.V.» yacTHol
KOMIIaHHH ¢ QrpaHHYeHHO}! OTRETCTBEHHOCTRIO, CO3MAHHOM
B COOTBETCTBHHM ¢ 3aKoHojaTenscTBoM Hupepnanmogr,
3aperucTPUPOBAHHOM B I. AMCTEpIaM, U uMersiiei ofuc no
agpecy: Crpasurckuiinaan 727 (WTC-Tower B), 1077XX
Amcrepgam, Hupepnasne,

Hockonbky:

— Cornaceo 1. 25 Jlpumoxenms 2 CornameHus
aknwoHepos Ofmectsa ot 15.04.2009 1. Bce jelicTeus,
ykazanHbie B nMyHkTax 1 - 10 Ilpunoxenus 4 (a takxe
nyuktel 1 — 10 Paspmenma 58, cratsm 15 VYceraga AO
«ManructayMyHnaiiras» ¢ H3MCHGHHMIMH) BXOOAT B
KoMmiereHuuo Copera JIMPEKTOPOR KOMMaHuH «Mangistau
Investments B.V»; .

—uynenaM  CoBera  JMPEKTOPOB  KOMIAHHMKM  Obina
OPSHOCTABACHA BO3MOXKHOCTE KOHCYNETHPOBATRCH IO
pElIeHHAM IIPHBEIEHHBIM HUKE;

— Ycrae Komnanuu IpeiycMaTpHBaeT  BO3MOXKHOCTB
npuHaTus peinenns CoetoM aupektopoB Kommnanum Gez
npoBeaeHuUs cobpanys; -

— obpatenne Cogeta JUPEKTOPOB AQ
«ManrucrayMyHaiiras» IO ROIpOcaM  YTBEPHAEHHA
UTOroBofi pelyNsTaTHBHOCTH KapThl MOTHBALMOHHBIX
KIIOYEBBIX HoKazaTenel gmestensHocTd 3a 2017 ronm
yneHoB [lpasaenns AQO «ManrucraymyHaliras», BBINIAThI
BO3HATPaKAEHHN TNeHaM [IpaBnenus AO
«MaHructaymyHatiras» mo wroram 2017 roma w
yreepxkienn KOpmopaTHRHEIX KRICUWEBHX ToKazaTeneit
JeaTensHocTH AO «MaHrucrayMyHadiraz» # WX LENEeBbIX
3nadenuii Ha 2018 ron paccMoTpeHo,

HACTOALHNM NPHEAMAIOT PCHICHHC:

1.YTRepauTe  WTOrOBYHD  pE3yAbTATUBHOCTE  KAPTHI
MOTHBAIMOHHABIX KIIOYEBEIX MOKasaTeNell AesTenbHOCTH
3a 2017 roj YIIEHOB [Tpasnenus AD
«MadrucraymyHaiiraz» B mpunaraeMol  pemaKLUy
(Tpunoxenue Nel);
2.BemnaTtuTte BosHarpakiende uneHaM [Ipasaenus AO
«MaurucraymyHatiraz» nmo wmroraMm 2017 roma B
COOTRETCTRHM C jAeficTByromumy [lpaBunamu  oLEHKH
3(QQeKTHBHOCTH  NeATENBEHOCTH M BO3HATPRKICHHA
pykoroAAMIMX pabotHEKOE AQ «MaHrucTayMmyraliraz» u
[Ipunoxenuem Nel; -
3.¥YteepauTs: KoprnopaTHBHBEIE KIIOYEBLIE  II0KA3aTeNH
nestenbHocTH AQ «ManrucTayMyHaiiras» M HX LENEBBIX
spayeruit Ha 2018 ron B npuiaraeMoi  pefakuHu
{ITpunoxenne Ne2);
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The signed copy of the present written decision by
Managing Directors of the Company is equal to
original.

[his Resolution will be kept in the Company's records.

Title: Managing Director A/
Vapasnmaui npextop A

Vel YWxy Boili
waging Director Af
Vnpasnsfolianit Iupexrep A
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[Moanucanuas YIpaBnfioutMy  aupextopama  Kownasky
KOIIWSA HACTORULETO TTHEBMEHHOTO pemem—m RPHPRHHH&&&TCS{
K OPHFRHATY.
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Komnanuu.

peulenne  Gyner

’/5 70 20 190;-.

Lol

XPaHUTLCE B ZANHCAN

[Moanucano

By: %E.Ka{abayev D./Kapataen [I.C.
Tide: Kanaging Director B/

Yrpasassouniit Jupextop B
-E;'TM “Ar. Otmar Carolus / Orvap Kapoaye

Title: Managing Director B
Ynpasasowuit Jupextop B
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