RESOLUTION
OF THE BOARD OF DIRECTORS OF THE
COMPANY MANGISTAU INVESTMENTS B.V.

The undersigned, constituting the Board of Directors of
Mangistau Investments B.V., a private company with limited
liability, incorporated under the laws of the Netherlands,
registered {n Amsterdam, with an office located at
Strawinskylaan 727, 1077XX Amsterdam, the Netherland,

‘Whereas:

— it Is proved by provisions of shareholders agreement dated
15.04,2009 in respect of Mangistau Investments B.V., that
issues related to economic operation and/or daily activities
of the J8C Mangistawmunaigaz with actual or potential
commitments over USD 7 000 000 , all activities set in the
paragraph 13, 14, 15 of the Enclosure 4 (as well as
paragraph 13 14 15 of the Atsticle 58 of ISC
Mangaszaumunaxgaz Charter} are placed within the
competence of the Board of Directors of Mangistan
Investments B.V;

— the members of the Company’s Board of Directors have
been given the opporiunily to advise on the resolution{s)
set out hereinafter;

— the Company Charter provides for a possibility to adopt
the Board of Directors decisions without holding a

meeting;

~ JSC Mangistaumaunaigaz Board of Directors suaixmission on
the issue of conclusion of a major transaction by JSC
Mangistaumunaigaz with Industral and Commercial Bank
of China Limited, Dubai {DIFC) Branch, the Comracl

mvolving raising of funds, was considered

hereby resolves:

1.J5C Mangistaumunaigaz to conclude a major transzction
with the Industrial and Commercial Bank of China
Limited, Dubai {DIFC) Branch hereinafier referred o as
the "Creditor” and JSC "Commercial and Industrial Bank
of China in Almaty" hercinafier referred to as the "Agent”
Line of credit agreement providing for financing under the
following conditions:
Borrowing currency: USD;
Loan sum: 300000000, 00 (three
USD;
Loan term: 3 (three) years; or 3{three) +1 (one) year (i
necessary, it is possible to extend the loan);
Interest rate: 3M Libor + 2,19% per annum (including
CIT at the source of income payment);

hundred million)

Security: blank credit;

Goal: corporate goals,

Applicable law: The Republic of Kazakhstan;

Metiiod of repayment of principal and interest;

the amount of interest is quarterly, and the principle debt
at the end of the loan period or repavment of
the principal debt by installments at the diseretion of the
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PEIBERHE
COBETA JAPEKTOPOB KOMITAHH
«MAHTHCTAY HHBECTMEHTC B.B.»

HrenonnycaBmuecs, COBMECTHC — COCTABIRIOIIHE
Coser axpexropos «Mangistau Investments B.V.» sacruol
KOMNAHKE ¢ OTPEHHYCGHHOH OTBETCTBEHHOCTSIO, CO3MaHHOHE
B COOTBETCIBHM C 3AKOHONATEARCTBOM Huiepaanpos,
33PETHCTPRPORAKHON B . AMCTEDHAM, ¥ uMeiomell odc o
appecy: Crpasusckniinaas 727 (WTC-Tower B), 1077XX
AmcrepnaM, Hraepaauisy,

Iocroawxy:

— HonomesteM HOTrOBOpPa  AXOMHOHEPOR R OTHOMIGHHH
xomMianua  «Mangistau Investments B.V.» or 15.04.2009
roHa NpeAyCMOTPENG, Y10 ROHIDOCHL, CBASAHELE ¢
DKOHOMHYECKHMY  OTIEpanMaMH  B/UNH  TOBCeHHeRwol
NSHTCHBHOCTRIO aKHHOHCPHOIo oOImecTra
«Maurncraymysaifrasy npu cymme mi6o axTHueckux
WIN NOTeHUMANGHBIX ODA3ATEALCTBAN, DPEBbILIAIOIIEY
sxsupagent 7000000 pomnapos CLIA, see nelicreun,
yrasaunsle b oyaxrax 13, 14, 15 Tpunosxennis 4 (a taxe
mysktel 13, 14, 15 cratew 58 Verama  AD
«MaurderayMyHaiiran} BXogar 8 koMuoetennuio Cosera
ArperTopor komuanuy «Mangistau Investments B.Vy;

— ynewam  ComeTe  HHDPEKTOpPOB  KOMNDaumy  Orma
NPEeROCTABAEHA  BOIMOKHOCTE KOHCYNETHPOBRTLGE no
PEMICHHAM NPHBEAEHAMM HIDKE;

— Yeras  KoMmmasuy  OpERYCMATPHBAET  BOSMOXKHOCTA
npuHaTiHa perienus CoseroM JArpextopos Komnanuu Ges
IpOBeACHAS COOpauns;

-~ ofpaienye Coneta ZIHPEKTOROR AQ
«ManrucTaymyHaiirasy 1o sonpocy sakmouenus AQ
sManrucTaymyHatirasy xpynnoH cnemkM © xommaHued
Industrial and Commercial Bank of China Limited, Dubai
(DIFC} Branch, Jlorosopa, OpemycMarpHBAIGINEIC
npuBReYCHHE DHUAHCHPOBAHUA PACCMOTPEHO

HACTOAIMM NPMHAMALOT perente:

1.3axmoqnte AQ «MaurucrayMysaiiras» KpymHYI oaenxy
¢ Industrizal and Commercial Bank of China Limited,
Dubai (DIFC) Branch wsenyemsit 3 sansueiimnen
«peautopy ¥ AO «Topropo-npoMenunenHs  Badk
Kuras B F.AIMATED) UMEHYEMEIH 2 panbHefnreM «Aredms
JoroR0p  KpeRuTHOH  JHEMM, IpeIyCMaTpPHBAIOLH
nonyyesue (HUHAHCHDOBARNA Ha CISAYIONN YCRORHIN:
Baaora 3afisia: gonnap CIILA;
Cyama 2aiima: 300 000 000,00 (Tpucta MIAHOHOR)
nonsapos CIHA;
Cpoic 3afisa: 3 (Tpu) rona; unu 3{tpu) +1{oasu) rog (npn
HEOBXOAHMOCTH MOXHO TIPOBECTH THPONOHIALMIO 33MMa);
CTABKS BOIHATpRKNeHHs no safimy: 3M Libor + 2,19%

ropoBeix {Bxmowan KITH ¥y HCTOMHHKA  BBIANATH
ROXOHOBY;

OGecnerciine: ONaHKOBbH KpeuyT;

{lesn 3aiiMa: KODNOPATHRHLIC LENH;

Ipmuemooe npano; PeonyGinxa Kasaxcran;

Meron NOTAIICHIN OCHOBHOYD JONTS H
BOIHATDAM/ISHHST cyMma BOZRATPAMICHHS-

SHEKBADTANLHO, & OCHOBHOH Jao0nr B KOHuE Cpoka
KPCOETOBAHESA HITH DOTRIUCHAC OCHOBHOIO JONTa YACTIME
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barrower. The Borrower is entitled to partially or [ully
repay the principal debt along with the acerued interess,
without the use of penalty commissions.

The signed copy of the present written decision by Managing
Directors is equal to the original.

This Resolution will be kept in the Company’s records.

Signed on Jamgg 5 omg,

W
By:  Mr. Biant Dezhif Buan Joniot

Title: Managing Director A/
Ynpapasomuit Jupeirop A

o

By:  Mr. ZhulWel /Muxy Boit
Tite: Managing Director A/
Yupasnmowuii Jupexrop A

0 YCMOTPERHIO 3aeMiliHka. 3aCMUIMK BRpase YACTHYHO
HIH B NOJIHOM pasMepe IOTACHTE OCHOBHOI A0Nr BMecTe o
HIUHCICHHEIM  BOJHArpawmhenued, 663  npHMeHeHus
LrTpadHBX KOMHCCHIT,

[ommucansas  ynpasnmomumy zupextropamy  Kommanuy
KONHA HACTOSILErO AACHLMEHHOTO PEMIEHHS IpUPasHHBAGTCS

K OPHTHHAY.

Hacroswee pewetne Gymer xpammrscs s 3amucax

Komnanus.

[Toanvcano 05 % 2018

By:  Mr. Karabayey D.7/ KapaGaes AcC.
Title: Managing Director B/

Ynpanssiowuii Qupexrap B
By:  Mr. Otmar Carofus; Ormap Kaponye
Title: Managing Director B/

Ynparasioui Tupexrop B
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RESOLUTION
OF THE BOARD OF DIRECTORS OF THE
COMPANY MANGISTAU INVESTMENTS B.V.

The undersigned, constituting the Board of Directors of
Mangistan Investments B.V., a private company with limited
Hiability, incorporated under the laws of the Netherlands,
registered in Amsterdam, with an officc located at:
Strawinskylaan 727, 10773X Amsterdam, the Netherland,

Whereas:

— it is proved by provisions of shareholders agreement dated
15.04.2009 in respect of Mangistau Investmenis B.V.,, that
issues related to economic operation and/for daily activities
of the JSC Mangistaumunaigaz with actual or potential
commitments over USD 7 000 000, all activities set in the
paragraph 13, 14, 15 of the Enclosure 4 (as well as
paragtaph 13, 14, 15 of the Article 58 of JSC
Mangistaumunaigaz Charter) are placed within the
competence of the Board of Directors of Mangistau
Investments B.V.; '

— the members of the Company’s Board of Directors have
been given the opportunity to advise on {he resolution(s)
set out hereinafier; .

— the Company Charter provides for a possibility to adopt
the Board of Direciors decisions without holding a
meeting;

— JSC Mangistaumunaigaz Board of Directors submission on
the issue of conclusion of a major transaction by JSC
Mangistaumunaigaz with Industrial and Commercial Bank
of China Limited, Dubai (DIFC) Branch, the Contract
involving raising of funds, was considered

hereby resolves:

1.J8C Mangistaumunaigaz to conclude a major transaction
with the Industrial and Commercial Bank of China
Limited, Dubai (DIFC) Branch hereinafter referred to as
the “Creditor" and JSC "Commercial and Industrial Bank
of China in Almaty" hereinafter referred to as the "Agent"
Line of credit agreement providing for financing under the
following conditions:
Borrowing carrency: USD;
Loan sum: 300000000, 00 (three
UsDh;
Loan term: 3 (three) years; or 3(three) +1 (one) year (£
necessary, it is possible to extend the loan);
Interest rate: 3M Libor + 2,19% per apnum (including
CIT at the source of income payment);

hundred million)

Security; blank credit;

Goal: corporale goals;

Applicable taw: The Republic of Kazakhstan;

Method of repayment of principal and  interest:

the amount of interest is quarlerly, and the principle debt
at the end of the loan period or repayment of
the principal debt by installments at the discretion of the

K

PEHIEHHE
COBETA AHPEKTOPOB KOMITABHI
«MAHTHCTAY HBBECTMEHTC B.B.»

Hixenopmucasiunecy, COBMECTHO COCTABAAICUIHE
Coger mupexrtopos «Mangistau Investments B.V.» gacrrolf
KOMEAHUH ¢ OTPAHHYEEHOH OTBeTCTBEHHOCTHIO, CO3AAHHOH
B COOTBETCTEHH ¢ 3axoHomarenscTeoM Humepnannos,
3ApETHCTPHpPORRHHOH B T. AMeTepIaM, ¥ BMelomelH oduc o
anpecy: Crpasuuckuftnaan 727 (WIC-Tower B), 1077XX
AMcTepaaM, Huapepnanast,

Tlockonsiy:

— TTonoskeHHeN JOTOBOpA aKHHOHEpPOR B OTHOIUEHHH
KOMIZHHE «Mangistan Investments B.V.» ot 15.04.2009
rofa ApeNyCMOTPERO, YT0 RONPOCHL, CBAIAHHEE C
IKOHOMHUECKAMY ONepaiuaMu  wuiM  noBceHesHOH
AEATeNBHOCTRIO AKHHOHEePHOro obImecTEa
«Mavrpcraymyaaiirasn npy cymMe 160 DAKTHYRCKHX
HIH TIOTEHUHANLEBIX 0DAZaTeNbeTBAX, TpSBbIUArOUMX
sxexpanent 7000000 momnapoe CIHA, Bee meHerausa,
yKasaHBEie B TyHKTaX 13, 14, 15 Tpunoxenns 4 (a Takxe
myskest 13, 14, 15 cramem 58 Yoraa AO
«ManrgerayMynaliras) sXOEAT B koMoereanuo Copera
IupexTopos koMianmy «Mangistau Investments B.Vy,

—uynenav Comera  OHDEKTOPOB  KOMDAHKY  Gria
[IPefOCTABIeHA BO3MOMKOCTE KOHCYNBTHDOBATRCA O
PLIISHHAM NPHBENEHIDIM HINE;

—~Verag  KoMnaHupe — npenycMarpHBacT  BOIMOMHOCTS
ApuHEATHL pemenud CoperoM AupexTopos KoMmaunu Oes
npogenexn coSpauas; '

~ ofpauienne Copera HHpEKTOPOB AO
«MaurucrayMmyHaiiraz» no Bompocy sarmovenus AO
«ManrucraymyHaliramy kpynHolt cmenxs c xoMmanueH
Industrial and Commercial Bank of China Limited, Dubai
(DIFC) DBranch, Jfloromopa, NpemycMaTPHRAIOWETD
ripHEBNeYeHHe GHHAHCHPORAHYWI PACCMOTPEHO

HACTOAUIMM HPRHEMAKT PeilleHye:

1.3acmounts AQ «MarrucTayMyHnairasy KpynHy COERKY
¢ Industrial and Commercial Bank of China Limited,
Dubai (DIFC) Branch mmenyemsif B mansHehie
«Cpeputopy B AO «Toproso-npoMplaneHns  BaHk
KuTas B r.AMarsy uMenyeMetit B faneneffines Arest»
Zoromop XpemuTHONH  JMHKE, NPenyCMaTpHBAIOULMH
ronyyerne GHHAHCHPOBAHIN Ha CASAYOUHMX YOITORHAX:
Banora saifma: gommap CIIA;
Cysa safima: 300 000 000,00 (Tpucra MunnMOHOB)
nonnapos CIUA;
Cpote aaiima: 3 (Tpu) roge; una 3(eps) +1{omun) roa (ipy -
HeoBXOMIMOCTH MOXHEO POBECTH IIPONOHT a0 38iiMa);
CTaBxa BOIHATPMKACHNR No 3afimy: 3M Libor + 2,19%
rofopeix (Brmogas KIIH y MCTOUHMKA BBIBNATEI
JOXOHOB);
OGecneyenne: OnanioBhIR KPERUT;
ITenr. 3aitsia: KOPHOPATHBHEE HENH;
Hpumennnmoe npaso: Pecnydnura Kazaxcran;
Merox NOTANIEH s DCHOBHOIO Aonra 3]
BOZHATPAKNCHS: CyMMa BOZHATPAKIEHIE-
@XeKeapTanBHO, & OCHOBHO JNONT B KORUE cpoKa
KPeHHTOBAHUA BIH OTalmleHHe OCHOBHOIO JOMTA YacTAMH
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borrower. The Borrower is entitied fo partially or fully
repay the principal debt along with the accrued interest,
withont the use of penalty commissions.

The signed copy of the present writlen decision by Managing
Directors is equal to the original.

This Resolution will be kept in the Company’s records.

Signed on Janua/" g b 201,

By:  Mr, Bian Dezhif Buau Jpiget
Title: Managing Director A/ !
Vnpasmsromu# Oapexrop A

By: Mr. Zhn Wel / Yy Boii
Title: Managing Director A/
Ynpasmarowuit Jupexrop A

N0 YCMOTPEHMIO IUCMIHKE. 3aepINUK BHPIRE JACTHYHO
UAH B HOAHOM passepe NOTACHTE OCHOBHOM AONT BMECTE ©
AAYHCHERHEIM  BOSHArpaspemueM, 083 NpRMEeHERHA
HITpaiHLIX ROMHCCHH.

Hoanucausan ynpasrmonay AEpeKTopas  Komnanay
KOTIMA HACTOSHIERS NUCHMEHHOTO DOCHHES ADRPABRHEACTCA
K OPUTHHALY.

Hacrosmee pemenme Oyler XpaHHIses B 3amHesx
KoMnanuu.

Hommucano 04 0 2013 .

By: Mr. Frahagé’v D. / Kapdtaes E.C..
Title: Managing Director B/
VYrpaenaromsli Japexrop B

By: Mr. (tmar Carelus/ Otnap Kapoayc
Title: Mapaging Director B/
Yupasnaowmult Hapexrop B
Na27-02-173f 2511242017
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