NOACHWUTENBHASA 3ATMUCKA
K (hMHAHCOBOW OTYETHOCTM 33 Nepuogd, 3akoHunslmiics 30 Mwons 2023 r.

1 Obuwume cBegeHrisi o Komnanumn v ee AesTensHOCTH

AkunorHeproe obuwecteo  «Jluavdr pynn»  (nanee — «Komnauusi») 6bIN0 CO3AAHO B COOTBETCTBAM G
3akoHopartesnscteom Pecnybnunkn Kasaxcran B 2005 roay.

Mo cocTosiHmio Ha 30 Wions 2023 rona akumonepamu Komnawun ssnsiotes TOO «Campyk — KasbiHa WHBecT» (nons
B akuwoHwepHom kanutane — 22.51%), TOO «TP FINANCIAL HOLDINGS» (nons B akLUWOHEpHOM Kanutane —
23,41%), TOO «Tengri Partners» (nons B8 akuuoHepHom Kanutane — 22,99%), AO «Tengri Partners Investment
Banking» (nons B akuvorepHom kanutane — 9,25% u gpyrue no onepauusm PEMO - 21,84%).

Mo coctosumio Ha 31 gekabps 2022 roga akuuoHepamu Komnavuu ssnsiotes TOO «Campyk — KasbiHa WHBeCT”
(oong B akumMoHepHom kanutane — 32,14%), TOO «TP FINANCIAL HOLDINGS» (nons B akUMOHEpPHOM KanuTane —
28,63%), TOO «Tengri Partners» (nons B akunoHepHom kanutane — 22,52%), AO «Tengri Partners Investment
Banking» (qons B akumoHepHom kanutane — 9,25% w apyrve no onepaumam PEMNO -7 46%).).

C 24 aerycta 2018 roga npoctbie akuun KomnaHuu BKMIOYEHb! B CEKTOp «AKUMA» Nnowagku «AnsTepHatusHas»
ochuumansHoro cnucka AO «Kasaxcranckas doHaosas Gupxay.

B wvione 2023 ropa PeiTtunrosbim arentcTBom Fitch Ratings nogTsepxpaeH aonrocpounbiii peitudr pedonTa
amuteHTa («P[3») Ha yposHe «B-» W [ONrOCPOYHLIN PETUHT NO HAauWoHansHOW wWwkane «BB-(kaz)», nporHos no
peATuHram — « CtabunbHbliy .

Ocroenasi desimensHocmb. QCHOBHOW pestenbHocTbio Komnanuw siBngeTcs OCYLLUECTBNEHUE TUN3UHIOBbLIX
onepauvii B Cneayioux oTpacnsx: TPaHCMOPT, CTPOUTENLCTBO, MALUMHOCTPOEHWE W Cenbekoe XO39iCTRO.
KowmnaHus, B OCHOBHOM, OCYWECTBNAET NU3WHI MalmH, oBopyaoBaHus W TPaHCMOPTHLIX CPEACTB, KOTOpbIE
BbICTYNAIOT B ponu 3anorosoro obecneveHns.

C wioHs 2021 roga KoMNaHua OCyLIECTBAAET (PAKTOPUHIOBYIO AESTENLHOCTL

HOpuduveckuil adpec u mecmo eedeHus xozsilicmaenHol desmensHocmu. Oduc Komnanwy pacnonaraercs no
appecy: Pecnybnuka Kasaxcrad, r. Anmatel, npocriekt Ans-®apabu, pom 17, nonudyHKUMOHANbHLIR LEHTP
«Hypnb! Tay», naeunsbon 46, oduc 201.

®yHKUUOHanbHaa eanoma u eamoma npedcmaeneHus omyemuocmu. CTaTbu, BKMIQYEHHbIE B
AaHHY0 (hMHAHCOBYI0 OTHETHOCTbL, M3MEPSIOTCS B BanioTe NepeUMYHON 3KOHOMUYECKON cpeabl, B KoTopol Komnanus
(pyHKUMOHMPYET («hyHKLMOHaNbLHAS BanioTar). PYHKUMOHANEHOW BanMioTON U BANIOTON NPEACTaBNeHWs HacTosLLen
(huHaHcoBON OTYETHOCTH KomnaHuv SIBRSieTCs KasaxcTaHckwi Teure («Tewre»). Bes duHaHcoBas WHOpMaLms
npeacTaeneHa B TEHre W OKpyrneHa Ao Thicaun,

2 JkoHomMMuecKas cpefa, B KOTOpoi KoMnaHusi ocyWecTBNsAeT CBOK AeATeNnbHOCTh

OkoHomuka Pecnybnuku Kasaxcran npogornkaeTt npossnate 0CoBEHHOCTU, NPUCYLLUE pasBuBaloLLumMes crpatam. B
4Mcne npoymx, K Takum XapakTepHbiM OCOBEHHOCTSM OTHOCATCS OTCYTCTBME CBODOAHO KOHBEpTUPYEeMOi
HALOHANBLHOW BaNIOThLl 3a NpeaenamMu CTpaHbl U HU3KWIA YPOBEHL NMKBUAHOCTU ACNTOBbLIX U A0ONEBbLIX LEHHLIX Bymar
Ha pPbIHKax,

MepcnekTuebl skoHoMuyeckoi crabunsHocT PecnyBnuku KasaxcTad B CYWIECTBEHHOW CTEneHw 3aBWcsiT OT
9MPEKTUBHOCTU  3KOHOMWUYECKMX Mep, NPeAnpuHUMaemMbiX [1paBuTensCTBOM, a TakKe pasBUTUS NpPaBoBOW,
PErYNSTOPHOM 1 NONUTUMECKOR CUCTEM, KOTOPbIE HAXOAATCH BHE cdhepsl KoHTpons KomnaHuu.

B cBsau ¢ BeicTpeim pacnpoctpaHeHuem nangemun COVID-19 B 2020 rogy npasuTensCTBa MHOMMX CTpaH, B TOM
uncne npasutenscrso Pecnybnuku KasaxcraHa, BBenu paanuuHbie Mepbl no Gopwbe €O BCALILKOW, BKMIOYAN
OrpaHU4eHUa Ha MNOEe3AKW, KapaHTWH, 3aKpbITUEe MpeanpuaTuini U ApYrMX MecT W GNoKMpoBKY OnpeneneHHbIx
TEPPUTOPUA. OTU MEPbI NOBNMANK Ha rnoBanbHylo LIENoYKy NOCTABOK, CMPOC Ha TOBapbl W YCyri, a Takke Ha
macliTabbl EN0BOW aKTUBHOCTW.

B 2023 roay BCe ele CyWecTBYET puUCK, HTO TOCYAApCTBEHHLIE OpraHbl MOTYT BBECTW AOMNOMHUTENLHLIE
OrpaHyyeHnsi B OTBET Ha BO3MOXHbIE HOBbIE Pa3HOBMAHOCTM Bupyca. BosoBHosneHwe navgemun, a Takke
CBfI3aHHbIE C Hel Mepbl OOLEeCTBeHHOro 3/paBOOXPaHEeHUs W COLMAanbHbIE MEepbl MOryT NOBMWSATbL Ha BU3HEc
opraHmaaumii.

KomnaHus npofomkaeT kKoHTPOoNMpoBaTh W pearMpoBars Ha navgemuio COVID-19 n BHeapsaeT npeaynpeauTensHbIe
mepbl  ang  obecneveHns Be3onacHoOCTW CBOWX COTPYAHUKOB, MECTHLIX COOBILECTB W ApPYruxX  KModesbix



SaVHTEPECOBAHHBIX CTOPOH. KOMNaH!s NPYHUMAET MEpPhI N0 CHIKEHMIO 101 HECPOUHbIX PACXOA0B U OrpaHuHeHnIo
BOB/IEYEHHOCTU MIOAEIH B NPOUSBOACTBEHHLIE NPOLECCHl. B pesynsTate Bo30OHOBNEHWA rnobanbHon naHgemmnn
COVID-19 BO3MOMHbI HEM3BECTHLIE, HO MOTEHUMANLHO 3HAYUTENbLHLIE nocneacTsusi B BUAE MOBbLILUEHUSI YPOBHS
BONATUNBHOCTM, MBMEHEHWA LEH Ha HedTb, cO0eB B LIENOYKaxX MOCTABOK W CHUKEHUS cnpoca. YunTelBas xapaxkrep
onepauuin Komnanuu, Komnauua He umeeT BOSMOXHOCTI TOYHO npefckasartb, Kakue onepaunn ByayT nogeepxeHs|
BrnvsiHnio. Pykoeoactso Komnadwum cyutaeT, 4yto BnusHue COVID-19 Ha AearensHocTb Komnawuu Bbino
MUHWMATIbHbIM.

3 maprta 2023 roaa mMexayHapoaHoe pPenTUHIOBOE areHTCTBo S&P NOATBEPAMIO CYBEPEHHbIN KPEAWTHLIN PERTUHT
Pecny6nukn KasaxctaH Ha ypoBHe «BBB—», noBbicus PEVTUHIOBLIA MPOrHO3 C «HEraTUBHOMO» Ha «CTaBUMbHLIM.
HanHoe peleHwe, B nepeyid ouyepesb, OBYCMOBNEHO 3HAYUTENLHLIMI OBLEMAMY HAKOMMEHHLIX pPe3epsoE U
(puCKansHON YCTOMYMBOCTBIO, KOTOPbIE HUBENVPYIOT pUCKKM, BO3HMKawWwme B cnydae nepeboeB Ha Kacnuiickom
TpyGonpoBsoaAHOM KOHCOpUMYMeE. PeliTUHIOBOE areHTeTBO OTMETUNO pocT akoHomMmuku Kasaxctana B 2022 rogy Ha
3.2% B ronosom BbipaxeHun Gnarofapsi pocty B Takux CexkTopax, Kak CTPOUTENbCTBO, WHOPMALWA W CBS3b,
TOProens, TpaHenopT v npouseoAcTBo. o nporHoszam akcrnieptoB S&P pocT 3KOHOMMKM MOXET cocTasuTs 4% B
rO/I0BOM BbIP&KEHWUM B TEYEHME Brivmanunx 3 ner.

3 OcHoBHbie NONOXeHUs1 Y 4ETHOM NOMMTUKN

OcHoea nodzomoeku ¢puHaHCOBOI oOmMuyemHocmu. HanHas npomexyTodHas uHAHCOBAA OTYETHOCTH
NOAroToBnNeHa B COOTBETCTBIM ¢ MexayHapo/iHbIMy cTaHaapTamMu GUHAHCOBON OTYETHOGTH («MCDO»). IAS 34

Komnanns npumeHsieT npuHLmMn yueta no UCTOPUYECKON CTOMMOGTY, © MoNpaBKoi Ha nepeoHaYanbHoe NpuaHaHue
(PVHAHCOBbIX WHCTPYMEHTOB NO CripaBefnueoil cToumocTy. MpuHLMNbI YYETHON MOMUTUKK, UCNOMNb30BaKHHbIE NpW
NOArOTOBKE AaHHON (hUHAHCOBOW OTYETHOCTM, MPenCcTaBneHbl HMKe. Kpome uameHeHuil B YYETHOW NonuTuKe B
pesynetate nepexopa Ha MCOO (IFRS) 16 ¢ 1 saxsaps 2019 roga, AaHHLIE MPUHLMNG! NPUMEHSINTNCH
NOCNENOBATENbHO B OTHOWEHMW BCEX NEepuodoB, NPEACTaBNEHHbIX B OTYETHOCTM, ECNM HEe YKa3aHO WHOE
(Mpumeyanus 3 n 4).

lMpuryun HenpepbisHocmu OesimenbHOCMU. PYKOBOACTBO NOATOTOBUNO A3HHYIO (PMHAHCOBYIO OTYETHOCTL Ha
OCHOBE [10MYLLEHWsI O HENPEpPbIBHOCTH AeATENLHOCTH.

PUHAHCOBbLIE UHCMPYMEHMbI — OCHOBHBIE NMOOX00bI K OueHKe. DUHAHCOBbIE VHCTPYMEHTbI  OTpaxaloTcs
Mo CripaBseAnBon U amopTM3NPOBAHHON CTOMMOCTY B 3aBUCUMOCTY OT UX Knaccudmkauvn. Huske npeacrasneHo
OnMCaHne 3TUX METOL0B OLIEHK.

Cripagedniugasl crmoumMocms - 370 LieHa, KoTopas MOXeT ObiTb nony4yeHa npw npogaxe akTuBa WUnu ynnavewa npu
nepegadve obssatensbCcTBa NpU NPOBEASHWN Onepaunu Ha A00pOBONBHON OCHOBE MEXAY YYACTHUKAMU PhIHKA Ha
AaTy oueHkn. Hawnyywvm nogTBEP/IEHMEM CNpaBeAnuBOi CTOMMOGCTU SBASIETCS KOTMpyemas LUeHa Ha akTUBHOM
PbIHKE. AKTWBHBIA PLIHOK - 3TO PLIHOK, HA KOTOPOM ONEpauuu C akTUBOM wuav oBa3aTenbCTeOM NpoOBOAATCH C
[l0CTaTOYHOW 4acToTOW W B AoCTarodHOM 06beme, NO3RONSIoLEm nonyyate wHdopmaumio ob oueHkax Ha
NOCTOSHHOW OCHOBE.

Cnpaseanneas croumocTs (BMHAHCOBBLIX WHCTPYMEHTOB, OBPALLEIOWUXCS HA aKTUBHOM PbIHKE, OLIEHMBAETCH Kak
CymmMa, Mony4eHHasn Npyu yMHOXEHUN KOTUPYEMOW LIEHbl Ha OTAENbHBIA akTUB U 06A3aTENLCTBO Ha UX KOMWYECTEO,
yAepxiusaemoe npeanpustuem. Tak obcTonT Aeno aaxe B Tom cnyuyae, ecni oBbiuHbLIi CyTOUHLIR TOProBkIil 060poT
PLIHK& HEAO0CTAaTOMEH ANs TOMMOLIEHWS TOrO KOMMYECTBA aKTUBOB W 00S3aTensCTB, KOTOpPOe wWmeercs vy
NPEANpUATUA, @ pasmelleHne 3aKasoB Ha npofay MoavuMii B OTAENLHOW onepauuy MOXET NOBNWATL Ha
koTupyemylo ueHy. [lns oueHku cripaseAnvBoi ctouMocTy Bbina ucnonb3osaHa LeHa B npe/enax cnpaga no cripocy
Y NPeAnoKeHuo, koTopasi senseTcs Hanbonee NpeAcTaBUTENLHON ANS CNPABEANVBON CTOMMOCTYA B CHOXWUBLLNXCS
obcTosiTeNnbCTBaX, M PYKOBOJCTBO CHMTAET €e PaBHOM nocnejHel LieHe onepauum Ha oTyeTHyto aaty. Kotupyemon
PLIHOYHOW LIEHOW, KOTOPAas MCMOMNL30BanNack ANs OUEHKN (PUHAHCOBbLIX AKTMBOB ABNSETCS Tekylwas LeHa crnpoca; a
KOTMPYemoi DbLIHOYHOW LIGHOW, KOTOopas ucnonb3oBanack ANs (UHAHCOBLIX 06A3aTENbCTE - Tekyllas ueHa
NPEeAroXeHus.

MeToAbl OUEHKW, Takne Kak MO/IEerb AMCKOHTUPOBAHHLIX AEHEXHLIX MOTOKOB, @ Takke MOAENW, OCHOBAHHLIE HA
AAHHbLIX aHanoruyHLIX Orepauuil, COBEPLIaEeMbIX Ha PhIHOYHBIX YCMOBUSIX, WKW HA TEKYLLER CTOMMOCTM obbekTa
VIHBECTULIMIA, UCNOMb3YIOTCS [NA ONPEAeneHust Cnpaseanvsoll CTOMMOCTH (DUHAHCOBLIX WHCTPYMEHTOB, AN
KOTOPBIX HEAOCTYNHA pbiHOMHAs WHPOpMaunsa O ueHe caenok. PesynbTaTthl OLEHKW CrpaBeanvBOi CTOMMOCTY
aHanusnpyloTCst u PacnpeaensioTcs Mo ypoBHAM Wepapxuu crnpaseanneBoil CTOUMOCTM creayiowum obpasom: (i) K
1 YPoBHIO OTHOCHTCH OLIEHKM MO KOTUPYEMbIM LIEHAM (HEKOPPEKTUPYEMBIM) HA aKTUBHBIX PbIHKaX ANs WOeHTUYHBLIX
akTmeos uni obasatenscTs, (i) K 2 YPOBHI - MNONYYEHHLIE € MOMOLLLK METOLOB OLEHKA, B KOTOpbIX BCE
NCNoNb3yemMble CYLECTBEHHbIE MCXOAHbLIE AaHHble, KOTOpble nubo Npsmo (K npumepy, LieHa), Nubo KOCBEeHHO (K
NpUMeEpY, paccunTaHHbix Ha Dase UeHbl) ABNAIOTCA HabniogaembiMy A0S akTMBa wnu obsaaTenbcrea (Te,
Hanpumep, ueHbl), 1 (iii) oueHkn 3 YpOoBHA, KOTOpbIE SBNSIOTCH OLEHKAMY, HE OCHOBAHHLIMI WCKMIOYUTENLBHO Ha
HabNIOAAEMbIX PLIHOYHBIX JaHHbIX (T.€. AN OUEHKW TPeByeTcs 3HaUMTENbHbI 06HeM HEHaBMIONAEMbIX NCXOAHBIX
AaHHbix). lNepeBoabl ¢ ypoBHA Ha yYpOBEHb WEpapXuK CrPaBeLrVBOR CTOMMOCTM HE UMENM Mecta Ha KOHeL|
OTYETHOro nepuoaa.



3ampamsl 1o cdesike SBNAOTCS [ONONHATENbHBLIMU 3arparamu, OTHOCALWMKCS K NpuoBpeTeHnto, BbInycky wnn
BbIBLITIO PUHAHCOROIO MHCTPYMEHTA. [lononHUTensHbIe 3aTpartbl — 3TO 3aTpaThl, KOTOPLIE HE BbINW Bbl NOHECEH.,
€cnun 6bl cAenka He COCTOsNAach. 3aTpathl N0 CAEGNKE BKNOYAIOT BLINMNATH U KOMWCCUOHHBIE, YNnaveHHble areHTam
(BKniovas pabOTHWKOB, BLICTYNAKWMX B KauyecTse TOProBbIX AreHTOB), KOHCyNbTauTam, Dpokepam u aunepam,
0bs3aTensHbIe NNAaTexXu perynupyioulum opraHam 1 hoHa0BbIM Bupxxam, a Takke Hanorn u cGopbl, B3uMaemble npin
nepejave coGCTBEHHOCT. 3aTpaThl N0 CAGNKE HE BKIKUAIDT NPEMUU Unu AWCKOHTLI NO JoNroBbLIM o0bsasaTenscream,
3aTpaThl Ha (hMHAHCMPOBAHWE, BHYTPEHHUE aAMUHNCTPATUBHBIE PACXOAK! UK 3aTpaThl HA XpaHeHue.

Amopmu3supogsannasi  cmoumocms — npeacTasnser  coboil  CTOUMOGT (pyHaHCOBOrO  WHCTpyMEHTa  npu
NEpBEOHAYaNbHOM NPUSHAHMM 33 BLINETOM BbINIAT OCHOBHOTO /I0NFA, HO BKIIOM@s HApaleHHbIe MPoueHTsb!, a Ans
(PUHAHCOBBIX AKTMBOB — 3a BbLIMETOM I06Or0 OLEHOYHOTO pe3epBa Nnoj OXUAAeMble KpeauTHble  yObITKN,
HapallieHHble NPOLEeHTbI BKIIOYAKOT amMopTU3aLMIO OTIOMEHHDIX Npy NepeBoHaYaNbHOM MPU3HaHUW 3aTpaTt no
CAenke, a Takke 1obbiX NpeMuit U ANCKOHTA OT CYMMbI NOFaLIEHUs! ¢ UCTIONb30BAHUEM MeToaa achhekTMBHON
MPOLEHTHOW CTaBKW. HapauleHHble MPOUEHTHbIE A0XOAbl W HapalleHHbIe NPOLEHTHBIE pacxoabl, BKNIO4as
HAPALEHHBIA  KYMOHHLIA  OXOA W aMOPTWU3NPOBAHHLIA AWCKOHT WKW NpemMuio (BKMIOYAS  OTNOKEHHYIO Npw
MPEAOCTABNIBHUN KOMUCCHIO, NPU HANUYMM TaKOBOW), HE MOKa3bIBAIOTCH OTAENLHO, @ BKIOYAIOTCH 8 GanaHcosyio
CTONMOGCTb COOTBETCTBYIOLLMX CTATEl 0TYETa O (OMHAHCOBOM NOMOKEHMM.

Memod achgpexmusHoli npoyeHmHol cmasku — 3To MeToa pacnpeneneHns NPOLEHTHLIX JOXOA0B MW MPOLEHTHBIX
PACX0A0B B TeYeHMe COOTBETCTBYIOLLEro Nepuoaa ¢ Uerbio 06ecneveHns NoCTOsSHHOR NPOLEHTHO GTaBKM B Kaxaom
nepuoae (atpekTMBHOM NPOLIEHTHOI CTaBKK) Ha BANaHCcoBYI0 CTOUMOCTS MHCTRYMeHTa. ddekTnBHasa npoLeHTHas
CTaBka — 9TO TOWYHas CTaBKa AWCKOHTUPOBAHWS PaCYeTHLIX BYAyLIWX AEHEXHLIX BbINAAT Uan NnocTynneHun (He
Bkniovas Gyaylime kpeguthblie yBbITKM) Ha  OXugaeMbIi CPOK AeUCTBMS (DUHAHCOBOTO WHCTPYMEHTA Wnu, B
COOTBETCTBYIOWMUX cnyvasx, Ha 6onee KOpoTKMII CPOK A0 BanoBoi GanaHcosBol CTOMMOCTA thuHaHcoBoro
WHCTPYMEHTA.

OthdheKTMBHAA rPOLIEHTHAA CTABKA MCNOMbL3YeTCA Afls ANCKOHTUPOBaHWA AEHEMXHbLIX MOTOKOB M0 WHCTPYMEHTaM C
nepemMeHHON CTaBKOM [10 CNe/yIOLeR AaThl N3MEHEHUS! NPOLICHTA, 3a UCKITIoYeHuem npemMmumn Unn ANCKOHTa, KOTopble
OTPaXaloT KPeAWTHbIA Criped NO NraealOlel CTaBKe, YKA3aHHOW /ANs [AaHHOro MHCTPYMEHTA, UMK No Apyrum
nepemeHtbiM hakTopam, KOTopbie YCTaHaBMUBAIOTCS HE3aBUCKMO OT PLIHOUHOrO 3HaueHus. Takue npemun 1unm
AVICKOHTBLI - aMOPTW3NPYIOTCA Ha MPOTSXEHWM BCEro OXMAAEMOro Cpoka OBpalleHns WHCTpymeHTa. Pacuet
NPUBEAEHHON CTOMMOCTM BKIIOYAET BCE BbIMNATb! U BOZHArPAXAEHSI, YINaYeHHbIe unu Nony4YeHHsLIe CTOPOHAMY MO
AOrOBOPY, COCTABNAIOWIME HEOTbEMIIEMYIO YaCTb 3hDEKTUBHOM NPOLEHTHOM CTaBKW. [INs aKTUBOB, SBMSICLLMXCS
NPUOBPETEHHBIMU  WNU  CO3AAHHBIMY  KPEAUTHO-0BECLEHEHHBIMM (POCIl) cbuHaHcoBbIMU  aktuBamu  npu
NepsoHa4anbHoOM NpusHaHu, athhekTMBHAN NPOLEHTHAS CTABKA KOPPEKTUPYETCS ¢ YUSTOM KpeauTHOro pucka, T.e.
PaccinTLIBAETCSt HA OCHOBE OXWAaemblX AEHEXHbIX MOTOKOB NPW MEpPBOHAYANbLHOM MPU3HAHWKM, a He Ha Gase
KOHTPaKTHbLIX AEHEXHbIX NMOTOKOB.

ITepeoHavansHoe npusHaHue uHaHCO8LIX UHCMpPYMenmoe. Bee thvHaHCOBBIE MHCTPYMEHTbI, 33 UCKMIOYEHNEM
(hVHAHCOBbBIX WHCTPYMEHTOB, OLEHUBAEMbIX MO CNPaBEAnvBOR  CTOMMOCTH yepez npubbinb wunu  yBbLITOK,
NEPBOHaYarnbHo  OTpa¥aloTes No  CNpaBeAnvBOA  CTOMMOCTW, BKMKYas 3aTtpaTtel Mo caenke. Hawnnyywmm
NOATBEPXKAEHNEM CMPABEANMBON CTOMMOCTM MPU NEPBOHAYANbHOM NPUSHAHAN SBNSIETCS LEHA CANKN. Mpubkins
vnu yBLITOK NpY NEepBOHAYaNsHOM MPU3HAHWA YUUTHIBAIOTCH TOMBKO B TOM crydae, ecnv ecTb pasHuua mexay
CrpaseanvBoN LIEHOW U LIGHOW CABINKN, NOATBEPKAEHNEM KOTOPOW MOTYT CNyXuTh Apyrie Habniogaemsie Ha pobiHke
TEeKyLMe CABNKU C TeM Xe UHCTPYMEHTOM UnK MOAENb OLEHKW, KOTOPAas B KayecTBe BazoBbiX AaHHBLIX vecnonbLayeT
TONbKO AaHHble Habnaaembix peiHKoB. [10CNE NEPBOHAYANbLHOMO NPU3HAHWS B OTHOLWEHWN hVHAHCOBbLIX 8KTUROR,
OUEHUBAEMbIX MO AMOPTUSUPOBAHHOW CTOMMOCTW, U WHBECTULMA B [OMTOBLIE UHCTPYMEHTLI, OLEHWBAEMbIX NO
CrpaBe/IMBoOA CTOMMOCTMA Yepes NPOo4Mii COBOKYMHBIA I0XOA, NPUSHAETCH OLIEHOYMbI PE3EpPB NoA OXuaaeMbie
KPEAUTHbIE YOBITKN, YTO NPUBOANT K NPU3HAHMIO BYXranTepckoro ybuiTka cpasy nocne nepBoHavansHOro NPU3aHaHmns
AKTWUREA.

Mokynka 1 npopaxa huUHAHCOBLIX aKTMBOB, NOCTABKA KOTOPLIX AOMKHA NPOM3BOAUTLCH B CPOKM, YCTAHOBIMEHHLIE
38KOHOAATENLCTBOM Wi OObIasiMK 1eN0BOro 060pOTa AnNst AAHHOTO PhiHKa (NOKyNKa u Npogaxa «Ha CTaHAAPTHBLIX
YCMOBUAX»), OTPaXAIOTCA Ha AaTy 3aKMIOYEeHUsi COENKU, TO ecTh Ha aaTy, korga Komnanus obasyercs KynuTh wunn
nposats uHaHcosblil aktue. Bce apyre onepauuu no npuobpeTeHnio NpuU3HaloTes, Korga npeanpusiTue
CTAHOBWTCS CTOPOHOW A0TOBOPA B OTHOLLEHWN 4AHHOIO (PUHAHCOBOIO WHCTPYMEHTA.

Knaccugukayus u nocnedyrowasi OyeHKa (buHAHCOBLIX aKmMueosa: Kamezopuu ouyenku. KomnaHma
Knaccudpnumpyer MHaHCOBbIE aKTUBbI, WMCMOMNb3ys cneaylolne  Karteropum  OLEHKW: OLEeHMBaemble Mo
CrpaeeAnvBoi CTOMMOCTY Yepes nNpubbinb unn yBeIToK, oLeHnBaemMeIe Mo Cnpase/NuBoi CTOMMOCTU Yepes npoYunin
COBOKYNHbIA AOXO[ U OLEHWBAEMbIE MO aMOPTU3UPOBAHHON CTOUMOCTH. Knaccudukaums v nocnenyiowas oueHka
AONTOBbIX (PUHAHCOBLIX AKTUBOB 3aBUCUT OT: (i) BusHec-wvogenn Komnauuv ans YNpasneHus COOTBETCTBYIOLUMM
nopTenem akTueos U (i) xapakTepueTuk JAeHEKHbIX NOTOKOB Mo aKTuBY.

Knaccughukauus u nocnedyroujas oyeHka puHarHcoebIx akmuaoe: GusHec-modens. BusHec-moaens oTpaxaer
criocoB, ucnonbayemuiil Komnanveii Ans ynpasneHust akrmsamu B Lenax noriydyeHus JeHeXHbIX NOTOKOB: HBNAeTCH
- uenbio Komnawwmy (i) TONbKO MonyyeHvue npefycMOTPEHHBLIX [IOrOBOPOM AEHEXHBIX NOTOKOB OT aKTWROR
(«ynepxaHue akTuBoB AnNs NonyveHus NPeAyCMOTPEHHBIX [10rOBOPOM /IEHEXKHbLIX MOTOKOB»), unu (i) nonyyexne u
NPEAyCMOTPEHHLIX AOrOBOPOM [EHEXHBIX MOTOKOB, U [EHEeXHbIX NOTOKOB, BO3HUKAIOWMX B PE3ynbTaTe Npoaamu



aKTVBOB («yJepxaHue akTUBOB A5 MONyYeHUs NPesyCMOTPEHHbIX [JOTOBOPOM AEHEXHbLIX MOTOKOBY), UMK, €Crv He
NPUMEHUM HW NyHKT (i), HU nyHKT (i), chuHaHCOBLIE aKTVBLI OTHOCHTCH K KaTeropui «npounx» BusHec-moaenen v
OLIEHMBAIOTCH M0 CNPaBeANINBON CTOMMOCTI Yeped nNpubbinb unu yObITOK.

BusHec-mopens onpeaenseTcs ana Komnanum aktueos (Ha ypoBHE NopTens) Ha OCHOBE BCEX COOTBETCTBYIOLLMX
AoKasaTenbeTB AEATENbHOCTY, KOTOpYo KoMNaHus HamepeHa OCyLecTBUTL A5 AOCTVKEHUS LIen, YCTaHOBMNEHHON
ANs nopTgens, MMeLLEeroca Ha Aarty nposeaeHnst oleHkn. PakTopsl, yuuThieaemble KomMnauvwen npu onpeneneHnm
Buarec-mogenu, BKMIOYAIOT UENMb W COCTAB NOPTens, npownbili OnbIT NONYYEHWs AEHENHbIX MOTOKOB MO
COOTBETCTBYIOWUX aKTBaM, NOAXOAbL! K OLEHKE U YNPABNEHWIO PUCKaMW, METOMbl OLUEHKU JOXOAHOCTY aKTWBOB, B
lpumeyanun 26 NpuBOAATCS BaXKHENLLME CYMAEBHUSA, UCNIONL3OBaHHLIE BaHkom npu onpeaeneHuy BusHec-moaenei
ANA CBOWMX d]MHaHCOBbIX AKTHUBORB.

Knaccughukayus u nocnedyrowas oyeHka huHaAHCOBLIX aKMUBO8: XapakmepucmuKku OeHEXHLIX MOMoKoe.
Ecnu GuaHec-mogens npegycmaTtpuBaeT yAepXKaHue aKTUBOB ANS MOMyyYeHus MNpeayCMOTPEHHbLIX AOroBOPOM
AeHEeXHbIX NOTOKOB UMK ANS NONYYEHUS NPeAyCMOTPEHHbLIX [0r0BOPOM AEHEXHLIX NOTOKOB W npoaaxn, KomnaHus
OLieHVBaET, NPEACTABNAT N COBON AEHEXHBIE NOTOKU UCKIIOYUTENBHO NMATEXW B CYET OCHOBHOW CYMMbI [0Mra
NPOLIEHTOB (KTECT Ha MNaTexy WCKIMOYNTEITbHO B CYET OCHOBHOW CyMMbl JONra U nNpoueHTos» unn «SPPl-TecTs).
$YHAHCOBLIE aKTUBLI CO BCTPOEHHEIMW NPOW3BOAHLIMK WHCTPYMEHTaMW paccMaTpyuBalTCH B COBOKYNHOCTW, 4yToObLI
onpeaenuTs, ABNAIOTCS N ASHEXKHBLIE MOTOKW M0 HUM NNaTeXamMmn UCKNIOYWTENBHO B CHET OCHOBHOWN CyMMbl AONra 1
npoueHToe. lpu npoeegeHwn 3Tol oueHkn KoMnaHusi pacCcMarpuBaer, COOTBETCTBYIOT M NpeaycMOTPeHHbIe
AOTOBOPOM [AeHEeXHble MNoTokWM Ycnoewsim 6a3oBOro KpeguTHOrO [OroBopa, T.e. MPOLEHTbl BKIIOYAKT TOMNLKO
BO3MELLEHWE B OTHOLIEHWW KPEAUTHOIO pUcka, BpEMeHHON CTOMMOCTW [ieHer, Apyrnx puckos 6aszoBoro KpeanTHOro
JoroBopa v mapky npubbinu.

Ecnu ycnosus porosopa npegycMartpuBalT MOABEPHKEHHOCTb PUCKY WNM  BOMATUNLHOCTW, KOTOpblE HE
COOTBETCTBYIOT  ycrnoBusmM  Da3oBOro  KPeaAWTHOro  A0roBopa, COOTBETCTBYIOLWWMA  (OMHAHCOBbLIA  akTus
KnaccuuumpyeTcs U oLEHWBaeTca No CrpaBea/IMBOiN CTOMMOCTY Yepes npubbirb unn yBoitok. TecT Ha nnaTexu
UCKITIOUUTESNBHO B CHET OCHOBHOW CYMMbI [OMNTa U MPOLEHTOB NPOBOAUTCS MpK NEepBoHaYansHOM NPU3HAHUK aKTVBa,
1 nocneayoLlan nepeoLeHka He NpoBoOaUTCS.

Peknaccugukayusi punancoenix akmueos. GUHAHCOBLIE MHCTPYMEHTHI PEKNAcCUPULIMPYIOTCS TONLKO B Criyyae,
Korfga uameHsieTcsi Buswec-mofens ynpasnewust aTum noprdenem B uenom. Peknaccndukauns npov3aB0AnNTCSs
NEPCNEKTUBHO C Hayana NepBOro OTYETHOrO Mepuoaa nocrne uameHerusi Gustiec-moaenu. Komnauus e medsna
CBOIO BraHEC-MOAENb B TEHEHNE TEKYLIErO WU CPABHUTENLHOTO NEPUOAA U HE NPOUSBOAUNTA PEKNacCUNKaLIii.

ObecueHeHue (huHAHCOBLIX aKMUEO8: OUEHOYHbIU pesepe nod oxudaembie kpedumHbie y6himku. Ha
OCHOBaHWK NMpPOrHo308 Komnanus OUEeHNBAET OXMWOEEMbIE KpEeOWTHLIE yﬁbl‘fl(b‘l. CBA3dHHBIE C OONTroBbiMi
WHCTPYMEHTAMKM, OUEHUBAEMbIMW N0  amMOpPTU3NMPOBAHHOW CTOMMOCTW W AeOUTOPCKOW 3300MKEHHOCTLIO MO
thvHaHcoBon apeHae. Komnanus oueHuBaeT oXuaaeMble KpeauTHbie yBbITKU W MPUsHAeT OUEHOYHbIA peseps noa
KpeauTHble  yObITKM Ha kawayl oTveTHylo paty. OueHka OXuAaeMbiX KPepuUTHbIX  YOBITKOB  OTpaxaert:
() HenpeaB3ATYIO 1 B3BELUEHHYKD C YYETOM BEPOATHOCTM CYMMY, ONPEeAEeneHHYo NyTem OUeHKW auanaioHa
BO3MOXHbIX pesynbTaTtos, (i) BpemeHHyl crommocTe fdeHer w (iii) BClO 0BOCHOBaHHYID W MOATBEPXAACMYIO
MHpopMaLmMIo 0 NPOLLINbIX COBLITUAX, TEKYLLIMX YCIOBWSX W MPOrHO3UPYEMbIX BYaYLLNX SKOHOMUYECKUX YCMOBUSX,
AOCTYNHYIO Ha OTYETHYIO AaTy Be3 ypeamepHbIX 3aTpaT 1 yCunui.

PUHaHCOBLIE aKTWBLI, OleHWBaemslie No amopmswpoaaHHoﬁ CTOMMOCTH, W ,!J,eaHTOpCKaFl 3a40/TKEeHHOCTL No
(hMHAHCOBON apeHjie npeAcTaBnaAlTCd B OTYETE O (PUHAHCOBOM MOMOMEHUW 32 BbIMETOM OLEHOYHOro pe3epsa noj
oxngaemsie KpeanTHble yﬁbl'l‘Klﬂ.

KomnaHusa NPUMEHAET «TPEX3TanHy» MOOens y4yera 06eCLJ.EHeHD’IF| Ha OCHOBaHWW N3MeHeHWn KpeauTHoro Kavecrsea
C MOMEHTa NEepBOHaYanLHOro NpU3HaHus. OGUHAHCOBLIN WHCTPYMEHT, KOTOPLIA HE ABNAETCA 0DeCUEHEeHHLIM npu
NepBoHaYanLHoOM NpuaHaHun, Knaccnduumrpyetcs kak otHocawmincs k Cragumn 1. Ans huHadcosbix aktneos Ctaaun
1 onijaemsle KpenTHbie y6biTKIa‘I OUEeHWBAaKOTCA B CyMME, paanoﬁ HacTh oxungaembix KpeaWuTHbIX yﬁbITKOB 3a BeCb
CPOK, KOTOPbIE BO3HWKAKT B peaynstate AedonTos, KOTOPLIE MOTYT NPOM30ATU B TeYeHUe creayiowmx 12 mecsues
mnu 0o Aatbl noralleHws COrnacHo A0rosBopy, €cni oHa Hactynaet go ucredenus 12 mecsuer («12-mecsayHele
oxunaemble KpeanTHele yobiTku»). Ecnn Komnains naeHTuduumupyeT s3HaquTensHoe YBenmieHue KpeanTHora pucka
C MOMEHTa NEpBOHaYanbLHOro NPU3HaHWs, To akTus nepesoautes B CTaauio 2, a oxugaemsle KpeauTHbIe yObITK No
3TOMY 8KTUBY OLIEHWBAIOTCS! HA OCHOBE OXWAAEMbIX KDeAWUTHLIX YOLITKOB 38 BECh CPOK, TO ECTb 10 AaThl NoraleHns
COrMacHo [10roBopy, HO C YYEeTOM OXWA3eMOol npegonnartkl, €Cnu oHa NPeaycMoTpeHa (KOXUaaeMbie KpeawuTHble
yBeiTkM 3a Beckb cpok»). OnucaHue nopsaka onpeaeneHvs KomnaHuend 3HauYnTenLHOro YBENUYEHUs KpeauTHOro
pucka npusogutcs B [lpumevanHun 26. Ecrm Komnawus onpegensieT, u4to (QUMHAHCOBbLIW aKTUB SABNAETCS
obecleHeHHbIM, akTUB nepeBoauTcs B CTaguio 3 1 OXUA3EeMbIE N0 HEeMY KpeauTHbIe YBOLITKN OLEeHWBAINTCS Kak
oxuaaemsie KpeauTHole ybuITkM 3a Beck Cpok. [NosACHEHUS B OTHOLWEHWKM onpeaencHns Komnauwei obecueHerHbIX
akTuBoB W aedonTta npeactaeneHel B [pumevanun 26, [Ana  npuoBpeTeHHbIX  WNW  CO3AaHHbIX
KpeanTHO-oBecLieHeHHbIX (OWHAHCOBLIX aKTVBOB OXWA3EMble KpeguTHbie YObITKM BCErga OLeHWBaloTca  Kak
oXudaembie KpeawnTHele yBeiTku 3a Beck cpok. B MNpumedanun 26 npusogmtca uHpopmaums 06 MexoaHbix AaHHbLIX,
AONYLIeHUAX 1 MeToAax pacyeTta, WCNOoNb3yembiX Npu OLEeHKE OXWAAeMblX KpeaWTHbIX YObITKOB, BKNOHas
obbsicHeHue cnocoba BrnoyeHns Komnanuel nporHoaHoi nHopmaLumn B MOAENM OKUAAEMbIX KPEAUTHBIX YBbITKOB,



Cniucanue ¢puHaHcoebix akmugoa. PUHAHCOBbIE aKTUBbI CNUCHIBAKTCS LENVKOM WM YacTu4Ho, korna Komnanus
ncyepnana BCe MpakTUyeckue BO3ZMOXHOCTM NO WX B3LICKAHWK W NpULLNa K 3akmMoyYeHWlo o HeoBOoCHOBaHHOCTW
OXMOAHUA OTHOCWTENbHO BO3MELLEHUST Takux akTusos. CnvcaHue NpeAcTaBnaeT npekpaweHue npusHaHus.
KomnaHus moxeT cnucart (DUHEHCOBLIE aKTWBbl, B OTHOLIEHWW KOTOPbIX €euwe nNpeanpuHUMaloTcs Mepbl no
NPUHYANTENBHOMY B3bICKaHWIO, KOrAa KoMnaHus nbitaeTcst B3biCKaTk CYMMbl 3aA0/KEHHOCTH Mo OOroBOpRY, XOTH Y
HEe HET 0BOCHOBAHHLIX OXUAAHUA OTHOCUTENBHO UX B3bLICKAHUS.

lpekpaweHue npusHaHus huHaHCOBLIX akmueog. KoMnanus npekpallaeT npuaHaHue (HVHAHCOBRLIX AKTUBOB,
(@) koraa 3T akTWBLI NOFalLEeHbl UMM CPOK AEWCTBUS NPaB Ha [EHEXKHLIE MOTOKW, CBASAHHBLIX C 3TUMM akTuBamu,
vctek, unn (6) Komnauma nepepana npasa Ha [eHEXHbIE NOTOKM OT (DUHAHCOBLIX AKTWBOB MMM 3aKMIOYUNA
cornawexue o rnepegade, u npu atom (i) Takke nepeaana NnPakTUYecK BCE PUCKWA U BOHArPANIEHUS, CBS3aHHbIE C
BMafEHUEeM 8TUMK akTusamu, unu (i) HU nepefana, HU COXPaHWNa NPakTUYECKN BCE PUCKU U BO3HArpamaeHus,
CBASAHHbIE C BNaAeHUEM STUMKM aKTUBaMW, HO YyTpaTuna Npaso KOHTPONS B OTHOLIEHWU AaHHBLIX aKTBoB. KoHTpons
COXpaHAETCA, ECnit KOHTPareHT He WMEET NPaKTUYECKOW BO3MOMHOCTM NOMHOCTLIO MPOAATL AKTUB HECBH3aHHON
TpeTbelh cTopoHe 6e3 BBEAEHNS OrpaHnyeHuil Ha NPoaaxy.

Modudgpurayus churnarcoebix akmuegoe. WHoraa Komnauus nepecMaTpuBaeT unn uHbImM obpasom mopudhmymrpyeT
AOrOBOpHbIE  YCNOBWSE N0 (PUHAHCOBBLIM - akTWBamM. KOMmnaHus oueHWBaeT, SBRSETCA W MOAUDWKALWS
NpeAyCMOTPEHHbLIX J0roBOPOM ABHEXHBLIX NOTOKOB CYLECTBEHHON C y4eTOM, CPe/n NPoYero, cneayiownx hakTtopos:
Hanu4ust HOBbIX [OrOBOPHBIX YCIIOBUWA, KOTOPLIE OKA3bIBAIOT JHAYUTENLHOE BRUSHUE Ha npodvnb PUCKOB MO aKTuBY
(Hanpumep, ydacTue B npubbLINM WM JOXOA HA KaNWTan), 3HAUNTENLHOTO W3MEHEHWA NPOLEHTHOW CTaBkw,
W3MEHEHWA BANIOTHON AEHOMUHALMY, MOABNEHWUS! HOBOTO N AOMNONHUTENLHOTO 0BeCNeYeHns, KOTOPbIE OKa3LIBAIOT
SHa4YMTENLHOE BNAWAHUE HE KPEAUTHBIN PUCK, CBASAHHLIA C aKTUBOM, UM 3HAYUTENLHOrO NPOANEHWS CPOKA aKTUBa B
Cny4asx, Korga KOHTPareHT He UCNbLITLIBAET (BMHAHCOBLIX 3aTPY/AHEHUN.

Ecnu  moavnthuumpoBaHHbie YCNOBWSI CYLLECTBEHHO OTNWYAIOTC, Tak 4To npaBa Ha [AeHeXHble MNOToKW no
NEpBoHaYan-HoMy akTusy uctekaioT, KoMnaHus npekpaulaeT npusHaHue nepeoHaqansHoro (MHaHcoBoro aKkTuea
NPU3HAeT HOBLIW aKkTWB Mo cnpasegnveBoi  croumocTu. [laTon nepecmoTpa YcnoBuiA cyuTaeTcs  Aara
NEepBoHa4anLHOIo NpU3HaHua Ans Uenei pacuyeta nocneaywouiero obecueHeHus, B TOM YuCne Ans onpegeneHus
hakta 3HaYNTENbHOIO YBENUYEHWS KPEAWTHOTO prucka. KoMnannus Taike OLUeHUBAET COOTBETCTBUE HOBOIO KpeauTa
“nu AONrOBOTO UHCTPYMEHTA KPUTEPWIO OCYLLIECTBNEHUS MNNATEKENR UCKMIUYNTENBHO B CYET OCHOBHOW CYMMbI 40118
n npoueHToB. Jliobbie pacxompeHus mexgy 0anaHCOBOW CTOMMOCTHIO NEPBOHAYANbLHOrO AaKTMBA, NPUIHAHWE
KOTOPOro npekpawyeHo, v CnpaBeAIBoi CTOMMOCTY HOBOIO, 3HAYNTENLHO MOAUMNUMPOBAHHOIC aKTUBA OTPAXKABTCS
B coctase npubbinu unu yBbiTka, €CNN COQEPXAHWE pasnuuus He OTHOCUTCH K onepauun c Kanurtanom c
coBCcTBEHHUKaMU,

B curyaunm, koraa nepecmotp ycnosuin Bbin BbI3BAH (PUHAHCOBLIMK TPYAHOCTAMU Y KOHTPAareHTa u ero
HECNocobHOCTLIO BLINONHATE NnepeoHaYarnbHO COrMacoBaHHbIE NNATEXK, Komnanus CPpaBHMBAET NepeoHavanbHble W
CKOpPpeKkTMpOBaHHble OXUAaeMble AEHEXHbIE NOTOKW C akTUBAMW Ha NPEAMET 3HAYMTENbHOIO OTMUYUS PUCKOB W
BbLIFO/, MO AKTMBY B peaynbtate mMoAudukaumy ycrnoBws JoroBopa. Ecnuv pucku W BbIrodbl HE W3MEHSIOTCH, TO
3Ha4YMTENLHOE  OT/IMYME  MOAM(ULIMPOBAHHONO aKkTuea OT NEPBOHAYANLHOTO AaKkTMBa OTCYTCTBYET, W €ro
mMoAudmKauna He NPUBOAUT K NPEKPAaLIEHNIO NPU3HaHus. Komnanys npovseoauT nepepacyeT Banosoi 6anaHcosomi
CTOUMOCTW NyTeM AWCKOHTVPOBaHUS MOAMMULIMPOBAHHLIX [EHEXHBLIX NOTOKOB [OrOBOPY NO MEPBOHAYANbLHON
3PMEKTUBHON MNPOUEHTHON cTaeke (UMW No 3EEKTUBHON NPOUEHTHON CTaBKe, CKOPPEKTUPOBAHHOW C Y4YyeTom
KPeAUTHOrO pucka Ans NPUOBPETEeHHLIX WKW CO3/aHHBLIX KPEAWTHO-ODECUEHEHHbLIX (UHAHCOBbLIX aKTMBOB) W
npusHaeT npubeinet nnn yBeITok 0T MoaudUKaLmun B cocTase npubLinu unu ybeiTka.

Kameaopuu ouyenku @buHaHcoebix o6s3amenicme. OuHaHCOBbIE 0BA3aTENbCTBA KNAacCUMUUPYIOTCS  Kak
BNOCNEACTBUM  OUeHWBaemblie M0 AamMOopTU3MPOBAaHHOW CTOMMOCTW, Kpome: (i) JMHAHCOBbIX 0Bs3aTEnLCTR,
OUEHUBEEMbIX NO CNPaBEANMMBOA CTOUMOCTU uYeped npubbine unu yBLITOK: 3Ta KNaccuuKaLmMsa NpUMEHSeTCs K
NPOV3BOAHLIM (hMHAHCOBLIM MHCTPYMEHTaM, UHAHCOBbIM 0BsI3aTENLCTBAM, NPEAHA3HAYEHHLIM NS TOProBNM
(Hanpumep, KOpPOTKME NO3UUMKN MO LigHHbIM Bymaram), YCrioBHOMY BO3MELLEHWIO, NpuaHaBaemomy npuobpeTarenem
npn obbeavHeHun OGusHeca, W ApyruM  (DUHAHCOBLIM 0BR3ATENLCTBAM, ONMPEAENEHHLIM KaK TaKoBble npu
nepsoHa4anbHOM npusHaHuk, u (i) A0roBopoB (MHAHCOBOR rapaHTum U o6s3aTensCTs No NPefocTaBreHWo
KPeauToB.

lNpekpawenue npusHaHus uHaHcoebix ob6szamenscma. [lpusHanne  UHAHCOBLIX  0BA3ATENLCTE
NpekpallaeTcs 8 cliyyae wx noraleHus (T.e. KOrAa BhINOMHAETCs Wiu npekpalyaeTtcs o6a3aTenseTso, ykasaHHoe B
[10rOBOPE, UMW NCTEKAET CPOK 8ro UCTIONMHEHWS).

ObmeH A0NrosbIMW VHCTPYMEHTaMKN C CYLIECTBEHHO Pa3nuualolMMucs ycrosusivu mexay Komnawwedn n ee
nepeoHavanbHbIMK KPEANTOPaMK, a TakKe CYU|ECTBEHHbIe MOAUMUKAUMKM YCIIOBWIA CYLLECTBYIOLUX (DUHAHCOBLIX
00513aTeNbCTB YUNTHIBAKTCS Kak NoralleHne NepBoHayanb-Horo (UHAHCOBOro 0BS3aTenbCTRa U NPU3HAHUE HOBOFO
thuHaHcoBOro 00s3aTENbCTBA. YCNOBMSL CYMTAIOTCS CYLECTBEHHO PasnuualouuMmnes, ecnu UCKOHTUpOBaHHAas
npuseaeHHass CTOMMOCTb  /[IEHEXHbLIX TOTOKOB COMMAacHO HOBLIM  YCNOBWSIM, BKIIOYAS BCE  YNNayeHHLIS
BOSHArpPadKAeHnss 338  BbIMETOM  TMONYYEHHbIX BO3HATPaMAEHWA,  [IUCKOHTUPOBAHHLIE C  UCMNONL3OBAHUEM
NepBoHaYansHoN athheKTUBHOW NPOLEHTHON CTABKW, OTNUYAETCH Kak MuHUMym Ha 10% OT AWMCKOHTMPOBAHHOM
MPUBEAEHHON CTOMMOCTM OCTarbHbIX AEHEXHLIX MOTOKOB NO NEpBOHAYANbHOMY (HUHAHCOBOMY obszaTenseTay.
Kpome TOro, y4uTbIBAIOTCA [pYrME KavecTBEHHble (aKTOpbl, TakMe Kak BamioTa, B KOTOPOW [EHOMUHMPOBAH



WHCTRPYMEHT, W3MEHEHWE Tuna MPOLUEHTHOW CTaBKW, HOBbLIE YCIOBWS KOHBEPTALMA WHCTPYMEHTA U U3MeHeHue
OrpaHn4MTENbHLIX YCOBMI No kpeauTy. Ecrnn ofmeH A0MroBbIMU WHCTPYMEHTAMW NV MOAUDMKALMS YCRoBuMii
YHUTBIBAETCA kak noralleHue, BCe 3aTpaTthl UMW BhINNAYEHHLIE BO3HArPaXAeHWUs NpUsHAOTEs B coctase nNpuGbinm
nnu yObiTka OT noraenns. Ecnn obMen uiv MoangUKaUns He yYuTLIBAIOTCS Kak MOraleHue, BCe 3aTpaThbl unu
BbLINNAYEHHLIE BO3HArPAXAEHUA OTPaXalTCH KaK KOPPEeKTWPOBKA OanaHcosBoW GTOMMOCTW obsizaTenscrsa W
aMOpPTU3MPYIOTCA B TEYEHME OCTaBLIErocH cpoka AencTaus MoanduumposaHHoro obs3aTenscTsea.

Mopundvkaunu oBasaTenscTe, He NPUBOASALIME K WX MOralIEHWIO, YUWTLIBAIOTCH KaK M3MEHEeHWe OLEHOUHOro
3HAYEHUA NO METOAY HAYUCNEHUS KYMYNATUBHOW amopTU3aLMW 3aHUM YUCTIOM, MpY 3ToMm Npubbink wnu yBLITOK
OTpaxaeTcsi B coctage npubbinu unu yBeiTKa, €Criv SKOHOMWYECKOe COAEpKaHwue pasnuuus B GanaHcoBoi
CTOMMOCTU HE OTHOCWTCS K ONepaLuy ¢ KanuTanom ¢ cobCTBEeHHMKAaMU,

fernexnsie cpedcmea u ux akeueaneHmbi. [leHexHble CPEACTBA W WX SKBUBANEHTH SBASIOTCS CTATLSMU,
KOTOPbIE NErko KOHBEPTUPYIOTCH B ONPEAENEeHHYI0 CYMMY AEHEXHON HanMYHOCTA W NOJABEPXKEHbl HE3HAUNTENIbHOMY
USMEHEHMIO CTOMMOCTU. [leHeXHble CPEACTBA U UX 3KBMBANEHTbl BKIIOYAIOT BCE OCTATKM HA GAHKOBCKUX U KapT
cuetax n mexOaHKOBCKME AEeno3uTbl C NepBoHajanbHbIM CPOKOM MOralieHusl MeHee Tpex mecsilleB. CpeacTea, B
OTHOLEHMI KOTOPLIX WMEITCA OrpaHuyYeHust No UCNomnb3oBaHUK Ha nepuog Bornee Tpex MecsieB Ha MOMEHT
NPEAOCTABNEHNSA, UCKNIOHAIOTCS 13 COCTaBa [AEHEXHbLIX CPeACTB U WX 3KBUBANEWTOB. [leHemHble cpeacTBa u nx
SKBUBANEHTLI OTPaXaKTCA N0 aMOPTU3MPOBAHHOW CTOMMOCTW, Tak Kak (i) OHM yAepKUBAKTCS ANs NonydeHus
NpPeaycMoTPEHHbLIX JOrOBOPOM AEHEXKHbIX MOTOKOB W 3TV JEeHEXHbIE NOTOKW NPeacTasnaioT cobol UCKIIYNTENbHO
nnaTexu B CYET OCHOBHOW CyMMbI /0/ra U NPOUEHTOB u (i) OHW HE OTHECEHbI K KATEeropuu OLEeHMBAEeMbIX NO
CNpaBe/NMBoi CToMMOCTU Yepesd npubsbinb Unu yBLITOK,

Cpedcmea e 6ankax. Cpeacrea B HaHkax BKIIOYAIOT BCE AEMNO3UTHI C NEPBOHAYANBHLIM CPOKOM noraiuexus Gonee
Tpex mecsiyes. CpeacTea B baHkax OTpaxaioTcs Mo aMopTM3MPOBAHHON CTOMMOCTY, ecnv (i) OHI YAEPXKUBAEIOTCS ANS
Nnony4eHust NpeaycmoTPEeHHbIX [OrOBOPOM [AEHEXHbLIX MOTOKOB W 3T [AEHEMHbIe MOTOKWM NpeacTaBnsioT coboi
NCKIIOYNTESTBHO MNaTexn B CYET OCHOBHOW CYMMbl /I0Nra W NpoueHToB u (i) OHW He OTHEeCeHLl K KaTeropuw
OLEHUBAEBMbIX MO CNPaBEANMBOA CTOMMOCTU Yepea Npubbinb nnm yBLIToK,

Jebumopckas 3adomxenHocms no ¢unarcoesoil apende. Korna Komnanus BLICTYNAET B PONM apeHaoaartens u
prckn 1 A0X0ABl OT BnajeHust obbekTamu apen/ibl Nepe/alTcs apeHAononyyarTento, nepejasaeMble 5 apeHay
aKTUBbl OTPaXawTea Kak AebuTopckas 3a0/MKEHHOCTL N0 (UHAHCOBOW apeH/e U YYUTBLIBAIOTCH MO NPUBEAEHHON
croumocTn Byayunx apeHaHbix nnatexeit. [Jeburopckas 3afofmKeHHocTs No (PUHAHCOBOI apeHie nepeoHaYyansHo
OTpaXaeTca Ha [aTty BO3HWKHOBEHWSA apeHaHbiX OTHOLUEeHWIA (Hayarna CpoKa apeH[bl) C WCMoMb30BaHUemM CTABKW
ANCKOHTUPOBAHUA, ONPeAeneHHoN Ha AaTy Havana apeHfHbiX OTHOLIEHWA (OaTol Hauyana apeHAHbIX OTHOLIEHW
cunTaerca Oonee paHHAs W3 ABYX AAT: AaThl 3aAKOMEHWs [OTOBOPA ApEeHbl W AaThl NPUHSTUS CTOPOHAMU
0053aTeNnsLCTB B OTHOWEHWI OCHOBHBIX YCIOBWIA apeHbl).

PasHuua mexgy obliei cymmoi AeGUTOpCKOi 3af0MKEHHOCTU U NPUBEAEHHOR CTOMMOCTLIO npeacrtaenseT cobow
HesapaboTaHHbIi (PMHAHCOBLIN A0X0/. [aHHbIN [AOXOA NPU3HABTCS B TEUEHWE CPOKa apeHbl C WCMOMb3oBaHUEM
METOAA YUCTBIX UHBECTULMIA (10 HANOrOOBNOXEHNS), KOTOPLIN NPEANONAraeT NOCTOSIHHYIO NEPUOANYECKYIO cTaBky
npouexTa. [lononHuTerbHble 3aTpaThl, HENOCPEACTBEHHO CBA3AHHLIE C NOATOTOBKOW 1 3aKIOYEHWeMm A0rosopa
apeHAbl, BKNIOYAIOTCA B NEPBOHAYAIBHYH OLIEHKY CTOMMOCTY AeGUTOPCKOi 3aA0MKEHHOCTY NO (hMHAHCOBOM apeHae
Y OTHOCATCA Ha yMEeHbLUeHWe AO0X0A0B, NPU3HABAEMbIX B TEYEHUE Cpoka apeHibl. PUHAHCOBLIN [0X0 OT apeH/b
OTpaXaeTCs B COCTABE NPOLEHTHOro AoxoAa B npubbinn unu yosiTke 3a rog,

OueHOYHBIN peseps Nof KPEeAWTHbIE YBLITKA NPU3HAETCA B COOTBETCTBAM C MOAEMbIO OXUAAEMBIX KpeanTHbIX
ybuiTkOB.  Okmaaemsle KpeanTHbie yBLITKN ONpeaensanTCs  Tak Xe, Kak 1 Ang AOJTOBbLIX  WHCTPYMEHTOB,
OLEHUBAEMbIX NO aMOPTU3MPOBAHHOW CTOMMOCTW, W NPU3SHAIOTCH Yepe3 CYeT OLEHOYHOro pesepea ANa ChvucaHns
4UCTOW BanaHcoBoi CToMMOCTH A4eBUTOPCKOIR 3aA0MKEHHOCTU A0 NPUBEAEHHON CTOMMOCTH OXUAAEMbIX OEHEKHbLIX
MOTOKOB, [AMCKOHTUPOBAHHbLIX MO NPOLUEHTHbIM CTaBKam, 3aNnoMeHHbIM B [0roBOpax (UHAHCOBOW apeH/ibl.
PacueTHble Byaylive AeHEe)HBLIE NOTOKW OTPAXAT AEHEKHLIE NOTOKN, KOTOPbLIE MOTyT BO3HUKHYThL B peaynsTare
nony4eHns 1 Npoaakn caasBaemblX B apeHay akTUBOB.

lpedonnama. lMNpeponnara oTpaxaeTcs B OTYETHOCTU MO (HAKTUYECKAM 3aTpatam 3a BbIMETOM pe3epsa Mo
obecueteHue. Npeaonnara knaccunUmMpyeTcs Kak JONrOCPOYHas, ECN OXMAAEMbIA CPOK MOMyYeHNUsl TOBApPOB Mk
YCnyr, OTHOGSLLMXCHA K HEW, NPEBLILIAET OAWH FOf, WNM ecnn NPeAonnata OTHOCUTCS K aKTuBy, KoTopsli Gyaer
OTP&XEH B y4yeTe Kak [ONrocpoqHbIfl fpu nepBoHavansHom npussadun. Cymma npegonnartel 3a npuobBpeTeHne
aKTuea BKMOMaETcs B ero 6anaHcoBylo CTOMMOCTL Mpu nonydeHun Komnauuel KOHTPONS Haz 3TWM akTVBOM W
HarnM4un BEPOATHOCT TOrO, YTO DyAyLLIME KOHOMUYECKWE BbIr/bl, CBA3aHHbIE ¢ HUM, ByayT nonydyeHs! KomnaHuen.
Mpoyas npejonnara CNUCHIBAETCH Ha NPUOLING WK YOLITOK NPU NOMYYEHUN TOBAPOB WIN YCNYr, OTHOCSILLMXCS! K
Heil. Ecnu uMeeTcs npusHak TOro, YTO aKTMBLI, TOBAPbI WM YCyrv, OTHOCALUMECR K npegonnare, He GyayT
nonydyeHbl, OanaHcoBas CTOMMOCTb NPEAONNaThl MOAMEXWUT CrMCAHMIO, W COOTBETCTBYIOWMIA YBLITOK OT
obecueHeHns oTpaxaeTcs B npubbinv unu yBbITke 3a rog,.

KopropamueHeiii nodoxodHbii Hanoz. KOpnopaTUBHBIA NOJOXOAHLIN HAMOr OTPAXAETCs B DUHAHCOBOR
OTYETHOCTU B COOTBETCTBUN C TPeOOBAHUSMU 3AKOHOAATENLCTBA, AEUCTBYIOWIEr0 UKW NO CYLLECTBY ASWCTBYIOWIEro
Ha KOHEeL OTYETHOro Nepuoaa.



Pacxoabl/(Boamewenme) no KOPNopaTneHOMY NOAOXOAHOMY HASOry BKMIOYAKT TEKYLWA W OTNOXKEHHbLI Hanoru u
NPU3HAIOTCS B NpuBbinu nnn yObITKE 3a rOA, €CMN TOMbKO OHU HE AOMKHBLI BbITE OTpaXeHsl B COCTaBE Npo4vero
COBOKYNHOTO Aoxoaa NMBo HEMoCPe/CTBEHHO B KANUTANE B CBSI3N C TEM, YTO OTHOCSITCS K onepaunsam, oTpaxaembim
TAkKE B COCTaBE NPOYEro COBOKYMHOrO 0X0Aa /MO0 HENOCPEACTBEHHO B KanuTarne B TOM Xe WM B Kakom-nubo
APYrom OTYETHOM Nepuoje.

Tekywmii Hanor npeacrasnseT coboi Cymmy, KoTopas, Kak oxugaertcs, OyaeT ynnaveHa HanoroBbiM opraHam
(BO3MELLEHa 32 CHYET HAIOroBbIX OPraHoB) B OTHOLUEHWMM HANOrOOBRaraemoi npubbinu unu yGbITKa 3a Tekywuin 1
npeabiayne neprogbl. HanorooGnaraemble npubbinu unv yBLITKI PACCUUTLIBAIOTCS HA OCHOBAHWN pacyeTHbIx
OLEHOK, ecnv (huHaHcoBas OTYETHOCTL YTBEPXAAeTCS A0 Noaayw COOTBETCTBYIOLUNX HAMOroBbIX Aeknapauuii,
Harnoru, oTnnyHsie oT KopropaTuBHOro NOAOXOAHOMO Hanora, OTPaXatoTCca B COCTABE OMNEPALMOHHBIX PacXo/0B..

OTNoXEHHLIN KOPNOPaTUBHLIA NOAOXOAHbIA HAMNOr HAaYCHsSeTes BanaHcoBbIM METOA0M 06S3aTENLCTE B OTHOLLEHUM
MNEepeHECeHHoro Ha ByayLine nepuo/ibl HANoroBoro yBbLITKAa U BPeMEHHBIX pasHWL, BO3HWKAIOLWMX MEXOY HaOroBo
Gasoin akTveoB n 0653aTENLCTB W WX BANaHCOBONW CTOMMOCTbIO B thuHaHcoBol oTYETHOCTV. B cooTBeTCTBUM C
VCKIIOHEHMEM, CYLIECTBYIOLUMM [N NEepBOHAYanbHOr0 MNPU3HAHUS, OTNOXEHHbIE HAMNOMM He npu3HawTcst B
OTHOLUEHWM BPEMEHHbLIX PA3HULL, BOSHMKAIOLUMX NPW MEPBOHAYANbHOM NPUSHAHUM aKTUBA UMW OBSI3ATENLCTBA MO
onepaunsm, He CBA3aHHbIM C obbeguHeHusmu Bu3Heca, ecnn TakoBble HE OKa3bIBAIT BNUSHUS HA Ha
ByxranTepckyto, Hu Ha Hanoroobnaraemyio MpuBkINL. FanaHCOBAS BENUUUHA OTIOKEHHOrO Hanora pacc4uTLIBaSTCA
C MCNONb3oBaHNEM CTaBOK Harora, AeicTBYIOWUX MK N0 CYLECTBY ACUCTBYIOWMX HA KOHeLl 0TYETHOro nepuoaa u
KOTOpbIE, KaK OXnaaercs, byayT NnpuMeHsTLCS K Nepuoay BOCCTAHOBNEHMWSI BPEMEHHbIX pasHuL, UNv NCNorNb30BaHKS
HanoroBoro ybbiTka, nepeHeceHHoro Ha Byaylme nepuogbl. OTNOKEHHbIE HAMNOrOBbLIE aKTVEEI MOryT BbiTh 3a4TeHbI
MPOTUB OTINOXKEHHbIX HANOroBbIX 00A3ATENLCTB TOMBKO B pamkax Kawnoro OTAenbHOro npeanpuatvs Komnanum.
OTrnoxeHHsle HanoroBble akTWBbl B OTHOLLEHWN BCEX BbIMATAEMbBIX BPEMEHHbBIX Pa3HUL, W MNEPEHECEHHLIX Ha
Byaywme nepuogbl HanoroBbix YBLITKOB NPU3HAKOTCS TOMLKO B TOW Mepe, B KOTOPOW CYLIECTBYET BEPOSiTHOCTL
nonyvenns B Oyayuiem Hanoroobriaraemoil npubbinu, MPoOTUB KOTOPON MOXHO ByAerT 3a4ects BbluMTaemyio
BPEMEHHYI0 pasHuLly.

Pacyemer ¢ nocmaewukamu u npovasi kpedumopckas 3adosmKeHHOCH. Kpeantopckaa 3a00mKeHHOCTh
MPVSHAETCA MPW BLIMONHEHNM KOHTPAreHTOM CBOUX 0BA3ATENLCTB M OTPAXKAETCS MO AMOPTU3NPOBAHHON CTOMMOGTY.

Peszepen! no o6szamenscmeam u naamexan. Pesepebl no obssaTensCTeam U nnatexam npeacTasnsior coboii
obgasarenscTBa HethUHAHCOBOro Xapaktepa C HeonpeieneHHbIM CPOKOM WCMOMHEeHWS WnKM BenuduHol. OHn
Haducnaiotes, ecnu Komnanus BcneacTsne kakoro-nubo npownoro cobuimis umeeT cylulecTByolme (Iopuauyeckne
WA KOHKMIOAEHTHLIE) 0BA3atenscTBa, AN yperynupoBaHus KOTOpLIX C BONLLIOR CTENeHLID BEPOSTHOCTY
norpebyetcs BbiGbLITUE pecypcos, coaepHalliMx 3KOHOMWYECKNE BbLIrOAbl, W BENWHUHY 0BH3aTENLCTBA MOMHO
OUEHWTL B AEHEXHOM BbIPAXKEHUW C JOCTATOYHOWR CTENEHbIO HAAEHKHOCTH.

Aueudends. [InBnaeHabI OTPAKAIOTCS B KanuTane 8 Tom nepvoje, B KOTOpom oHu Beinu obbaBneHs!. UHhopmaus
060 BCex AuBUZEHAAX, OGBABMEHHLIX TOCNE OKOHYAHWS OTYETHOrO nepuoda, Ho g0 Toro, kak duHaHcosas
OT4ETHOCTL Obina yTBEpKAEHA K BbIMyCKy, OTpaxaeTcs B npumedanuyn «CoBbiTUs MOCHE OKOHYSHUS OTUETHOro
nepuoaan. Pacnpesenenne npuOblIn 1 ee NPoYMe pacxoA0BaHWA OCYLIECTBASIOTCS HAa OCHOBE Byxrantepckon
OTHETHOCTU, NOATOTOBNEHHOI B COOTBETCTBUN C TPEBOBAHUAMMN KA3aXCTAHCKOrO 3aKOHOAATEeNLCTRA. B COOTRETCTBIN
C TpeboBaHUsIMKU 3aKOHOZ|ATENbLCTBA pacrpeeneHne npubbinm OCYLLECTBIIAETCH HA OCHOBE YWUCTOW npubbinn
TEKYLEro roga no hMHaHCOBOW OTYETHOCTM, MO/TOTOBIIEHHON B COOTBETCTBUM ¢ TPEBOBAHUSMYU KA3aXCTAHCKOIO
3akoHoparenbLcTea.

Hanoz na Odo6aenenHyro cmoumocms. Hanor Ha AOBABMNEHHYI0 CTOMMOCTb, OTHOCSILMIACS K BbIDyuYKe OT
peanusaunu, noanexur ynnarte B GiomkeT Ha bonee paHHiol U3 aByx AaT (a) nary norawenust gebutopckoi
38A0MKEHHOCTU OT KNUEHTOB wunu (6) AaTy nOCTABKW TOBAPOB WAW YCAYr KIMEHTam. HAC, ynnayeHHbin npw
npuoBpeTeHun TOBApPoB W YCnyr, OBbIMHO MOANEXUT BO3MeLleHW0 nyTem 3aveta npotue HIC, HavucneHHoro c
BLIDYHKM OT peanuiauuu, no nonyqeHnn cyeta-haktypsl npojasua. Harorosble opradsi paspeLuaioT pacyeTbl No
HAC Ha HetTo-ocHoBe. [pu cosgaxnm pesepea noj obecueHeHuwe NeBUTOPCKOR 3a40MMKEHHOCTH yBbITOK OT
OBECUEHEHUA OTPAXABTCH HA NOIHYIO CYMMY 3af0rmKkeHHocTur, Bkmodas HJC.

Mpusnanue ebipyyku. MpoUeHTHbIE LOXOALI MO huHaHCOBOI apeHae NPU3HaKTCS NPONOPLMOHANEHO B TeYeHue
BPeMEeHN (WHEHCMPOBAHWS C WCMONL3OBAHMEM METOAa YNCThIX MHBECTUUWIA (00 HanorooGnoxexus), KoTopbIi
MPEANonaraeT NOCTORHHYI0 NepuoaUYECcKyio CTaBKy NpoueHTa. [poUne NPOLEHTHLIE 0X0Ab! NPU3HAIOTCA Mo meTony
SHEKTUBHON CTABKM npoueHTa. Takol pacyeT BKMiouaeT B NPOUEHTHBIE [0X0Abl BCE KOMWCCMM W cBOpb,
YNa4eHHbIE 1 MOMYYeHHbIE CTOPOHAMKM A0rOBOPa U COCTABMAIOLME HEOTLEMMEMYID YacTb 3thheEKTNBHONM
NPOUEHTHOIN CTABKK, 3aTPaThI N0 CAETKE, a TAaKKe BCe Npoune NPeMUN UNu JUCKOHTbI.

INpoueHTHBIA N0X0A PACCUNTLIBAETCH C NPUMEHEHnem ahheKTUBHOI NPOLIEHTHOW CTABKW K BAMNOBON HanaHcoBO
CTOVMOCTM (hUHAHCOBbLIX aKTUBOB, KpOME: (i) hMHAHCOBLIX AKTVBOB, koTopeie ctanu obecueHeHHbimn (CTaaus 3) u
AN KOTOPbLIX NPOUEHTHLIW [0XOf PacCcYUTLIBAETCH € NPUMEHEeHUEM 9th(PeKTMBHOW NPOUEHTHOW CTaBKWM K WX
aMOPTUSNPOBAHHOW CTOMMOCTW (32 BLIMETOM pesepBa Nof MKWLaeMbIe KpeauTHble yBbITkwW), v (i) cosnaHHbIX wnn
NproBpeTEHHbIX KPEANTHO-06ECUEHEHHBIX (DUHAHCOBLIX AKTUBOB, AN KOTOpbIX NepeBoHavankHas sdidexTupHas
NpoUeHTHasn CTaBka, CKOPPEKTUPOBAHHAA C YYETOM KPEAWTHOTrO PWUCKA, NPUMEHSETCH K aMOpPTUINPOBANHHOM
CTOMMOCTH.



Komuccun, oTHocsilumecs K achthekTuBHON MPOUEHTHOI CTaBKe, BKINIOYAIOT KOMUCCHN, nony4yeHHbie MNu ynnaveHHble
B CBA3U C (hOPMUPOBAHUEM UNW NPUOBPETEHEM (PMHEHCOBOro aKTUBA MW BLINYCKOM (BUHAHCOBOIO 0693aTenbLETRA
(Hanpumep, komMuccuu 2a NpoeeaeHne BKCNEPTU3EI NPOEKTOB (HVHAHCOBON apeHabl).

Mpu3snanue npouyermrbix pacxodoe. lMpoueHTHblE pacxo/bl NO BCEM A0NTOBbLIM WHCTPYMEHTaM OTpaxalTcsd no
METOAY HaynucneHus ¢ UCnonbsoBaHwem metoaa sdeKkTUBHON NPOLEeHTHON cTasku. Takoi pacyeT BKNIOYaeT B
MPOLEHTHbIE pacxofbl BCE KOMUCCUM W BbINMATHLI, YMNAYEHHLIE W NONyYeHHbIe CTOpPOHamu [0roeopa wu
COCTaBNSAWNE HEOTHEMNEMYIO YaCTh 3(EKTUBHON NPOLIEHTHON CTaBKK, 3arTpaTtbl N0 CAENKe, a TakKe Bce npouve
MPEMWUN I CKALKA.

Pacxodsi Ha cofepxarue nepcoHana u cessaHHble ¢ HUMU omyucneHusi. Pacxopbl Ha sapaboTHylo nnarty,
BSHOCHI B rOCY/1apCTBEHHBIM NEHCUOHHLIN OHA 1 (hOHZ COLMAnNLHOro CTPaxoBaHWsA, ONNajveHHbIE EXerofHble
OTrycKa 1 GONBHUYHLIC, NPEMUM N HEAEHEXHLIE NMbrOTLI HAYMCHSIOTCS 1o Mepe okasaHusl COOTBETCTBYIOWMX yCnyr
cotpyaHukamu Komnanuu. KomnaHus He MMEeT Kakux-nuBo npasossix unu BBITEKAIOLLMX N3 CNOXUBLLENCS [1enoBon
NPakTMKA 0DA3aTesNbCTB MO  BBINNATE MNEHCWA WM aHANOTMYHLIX  BBLINAAT, NOMUMO NraTewel COMMacHo
rocylapCTBeHHOMY NNaHy ¢ YCTAHOBINEHHbLIMW B3HOCAMU.

Bzaumoszayem cpunarcoebix uHCcmpymMenmoe. OUHAHCOBLIE aKTVBb 1 06S3aTeNLCTRA B3aNMO3auYNUTLIBAIOTCH U B
OT4eTe O (PMHAHCOBOM MONOKEHUM OTPEXKAETCH YUCTAS BEMWYUHA TOMLKO B Tex cnyyasix, Koraa cyuwlecrsyer
IOPNAWHECKN  yCTAHOBMEHHOE MPaBO  NPOM3BECTN B3AMMO3AYET OTPAXEHHLIX CYMM, a TaKke HamepeHune
nubo npoussectu B3aumosaveT, nuBo OAHOBPEMEHHO peanuioBaTb aKTUB W YPErynvpoBaTb 06s3aTensCTso.
Paccmatpusaemoe npaso Ha B3aumoszader (a) He [OOMKHO 3aBUCETL OT BO3MOXHBIX Byaywwx cobbimuin u
(6) AOMKHO UMETL  IOPUANYECKYI0  BO3MOKHOCT OCYLEeCTBIIEHNA NPV CrNeaywlwmx  obcTogTenscTaax:
(i) B xope ocywecTBneHnsi 0BbINHON (DUHAHCOBO-XO3ANCTBEHHON peatensHocTy, (i) Npu  HeBbINONHEHWUN
obsasatenscTea no nnartexam (CobbiTuy AedonTa) w (iii) B criy4ae HECOCTOATENBEHOCTU UK BankpoTtcTBa.

Kpedume: u zaimer. Kpeautsl v saiimel NEPBOHAYANLHO YYWTLIBAIOTCH NO CrPaBeaNMBON CTOUMOCTWA 38 BbIMETOM
NPOVZBEAEHHBLIX 3aTPAT NO CAESKE, a 3aTem Mo amopTU3MPOBAHHON CTOUMOCTU C MCNOMNL30BAHUEM MeToaa adhekTUBHON
MPOLIEHTHOW CTaBKW.

OcHoenble cpedcmea. OcHoBHble CpencTsa OTpaXaloTCcs Mo nepBoHa4YanbHON CTOMMOCTW, 33 BbIMETOM
HaKOMMeHHOW aMopPTU3aLIM 1 HAKONNEHHbIX YBLITKOB OT obecueHeHna (tam, rae aTo Heobxoaumo).

Mocnepylowume 3atparsl OTpaxaloTcs B GaNaHCOBON CTOWMOCTW aKTUBA WA NPU3HaIOTCsi B KGYECTBe OTAENLHOro
akTiea COOTBETCTBYIOUMM 06pasom TONbKO B TOM CIlyyae, KOI/la CYLIECTBYET BEpOSITHOCTb TOFO, YTO byayuine
SKOHOMUYECKME BbIFOAbl, CBSI3AHHLIE C 3TUM akKTUBOM, BYAyT nonyuyexsl KOMNaHWel, n GTOMMOCTb aKTVBa bynet
AOCTOBEPHO OlueHeHa. 3aTpaTel Ha MENKMA PEMOHT U eXeAHEeBHOe TexoBCnyXUBaHWe OTHOCATCH Ha pacxoabl
Tekylero neproaa. 3atparkl Ha 3ameHy KPYNHbLIX Y3M10B UMM KOMNOHEHTOR OCHOBHbIX CPEACTB KanuTanuanupyioTcs
npu 0AHOBPEMEHHOM CMIUCAHWUM NOANENKALUMX 3aMeEHe YacTeir,

Ha KoHel kaxaoro oTYETHOro Mepuoia pyKOBOACTBO onpepensieT Hanuune Npu3Hakos obecueHeHUss OCHOBHbIX
cpeacts. Ecnu suissnen nioBoi Takol npuaHak, PYKOBOACTBO OLGHMBAET BO3MELLAEMYID CTOMMOCTb, KOTOpas
onpeaenseTcs kak Hawbonblias W3 ABYX BENUYUH: CNPaBEANUBOA CTOUMOCTU 33 BbMETOM 3aTpaT Ha BbibbITHE
@KTMBa 1 UCHHOCTM €ro uCnorb3oBaHvs. banaHcoBas CTOMMOCTb aKTMBA YMEHLLIAETCS [0 BO3MELLaemoi
CTOUMOCTN; YOBITOK OT o6eCcUeHeHus oTpaKaeTcs B NpubLINy unnu yBbITke 3a rog. YObIToK OT obecleHeHust akTuaa,
MPWU3HAHHBLIA B NPOWNbIE OTUYETHLIE NEpUOAbl, BOCCTAHABMNMBAETCS (npu HeoBXoAMMOCTK), €CnWM NPOU3OLINO
M3MEHEHNE ByXranTepckux OLEHOK, MCMONL30BAHHBIX MPY OMPefeneHuu LIGHHOCTM OT WCNONL3OBAHNS akTuea Nubo
ero cnpaseAnuBon CTOMMOCTW 33 BbLIMETOM 3ATPAT Ha BbIBLITHE.

Mpubbinb unu yBLITOK OT BLIBLITUS OCHOBHBLIX CPeACTB ONpeAensAeTcs Kak pasHuLa Mexay nonyyYeHHon BbIpyyKon oT
NpoA&XU U Ux BanaHCoOBOW CTOUMOCTLIO U OTPAXaeTCs B npubeinu nnu ybeITKe 3a rog.

Amopmusayus. Ha 3emmio amopTusauusi He Haumcnsetcs. AMOPTU3ALMS NPOUNX OBLEKTOB OCHOBHbIX CPeacTs
PACCUUTLIBAETCS NMHENHBIM METO/OM MYTeM DPaBHOMEPHOTO CIWCAHMSI WX NEepBOHAYANLHON CTOMMOCTA /10
OCTaTO4YHOW CTOMMOCTY B TEUEHWE CPOKa UX MONE3HOro UCHOMNL30BAHNS, 8 UMEHHO:

Cpok nonesHoro ncnornL3oBaHus (Kon-so ner)

31aHust u coopyKeHust 20-45
Mariuwnel v oBopynosaHue 4-7
Komnsiotepsi 2-4
Mpoune OC 7-8
KanuranuanposanHbie 3aTpatsl Ha yiydlieHne apeHaoBaHHbIX B TeyeHue cpoka nx NONesHoro Menonb3aoBaHus uni

0bbLekToB Cpoka apeHbl, ecnvt oH Bonee KOPoTKWIA

OcratouHag CTOMMOCTb aKTUBA npeacTaenser coboil pacueTHyio cymmy, kotopylo Komnawws nonyumna 6el Ha
TEKyU_I,MF'[ MOMEHT OT BhIDBITUS aKTVBa nocne BbMETa npeanonaragmelx 3arTtpar Ha BhIDbITVE, ecnu Dbl aKkTuR yxe



AOCTUT KOHU@ CpOKa MOMe3HOro WCMONL30BAHUA W COCTOSHWA, XapakTepHOro AMS KOHLUA CpOKA MoNesHoro
ncnonb3oBaHud. OcTaTouHas CTOMMOCTL AKTUBOB U CPOK WX NOME3HOro MCHOMb30BaHUA NepecMaTpuBaloTes 1, ecnn
HEODX0AMMO, KOPPEKTVPYIOTCS B KOHLIE KaX/10r0 0TYETHOro Nepuoaa.

HemamepuanbHbie akmuebl HematepnanbHbie akTusbl KOMnawuv UMEIOT  KOHEUHbIN CPOK MONe3Horo
VICTOMNbL30BAHUA U, B OCHOBHOM, BKITIOHAIOT KanuTaniM3MpoBaHHOE NporpamMmHoe oBecneuyeHue u NuueHsny,

lproBpeTeHHble  NWLEH3NM Ha  KOMIMLIOTEPHOE NpOrpaMmmHoe OBecrieyeHne, naTeHTbl M TOproBble Mapku
KanuTanusmpyoTcs B CyMMe 3aTpart, OHECEeHHBIX Ha X NpuoBpeTeHne u BHeapeHue.

3atpatel Ha paspaboTKy, HENOCPE/CTBEHHO CBH3AHHLIE C VAEGHTUPUUNPYEMBIM U YHUKAINbHLIM NPOrPaMuHbIM
obecneyennem, KOHTpoNMpyembiM Komnauveil, oTpaxaiotes kak HeMaTepuarnbHbie aKTWBbl, ECNK OXWAAETCH, YTO
Cymma [LONOMHUTEMbHBLIX 3KOHOMWYECKMX BbIrOJ MPEBLICUT 3aTpaThl. KanuTanuaupoBaHHbIE 3aTpaThbl BKIIOYAIOT
pacxoppl Ha coaepxaxue rpynnel paspaboTynkoB NporpammMHOro cbecnevenns u Haanexallyio fOnK HaKnaaHbIX
pacxofoB. Bce npoune saTpathbl, CBSI3aHHbIE C NPOrpamMmMHbLIM 06ecneveHnem (Hanpumep, era obcnyxuBaHnem),
OTPaXalTCH B COCTABE PacxoaoB Mo Mepe WX BO3HUKHOBEHUS .

BHeo6opomuble akmuesl no pacmopaHymeim dozoeopam thurarHcoeol apeHOLl. BHeoBOopoTHLIE akTUBL! Mo
PacToprHyTeiM  [OrOBOpamM (PUHAHCOBOW apeHAbl NPeAcTaBnsioT coboll 0bbekTsl (MHAHCOBOW apeHasl no
pacToprHyTLIM AOroBOpaM, a Takke 3anoxeHHoe UMyLIecTBO, obpalleHHoe B cobeTReHHOCTL KomnaHuy.

MNpeameTamn GUHAHCOBOW aApeHabl SBNSIOTCH cneurduyeckue oBbeKTsl (cneuvanuavpoBanHoe obopynosanue,
ODBEeKTbl  HEBMKUMOCTW,  MMYLIECTBEHHBIE  KOMMIEKCHI, TPAHCMOPT, CrneuTexHuka i obopynosaHue),
nNpeAHasHaveHHble Ans OusHeca onpeneneHHbIX KIMeHTOB, W peanusaLus AaHHbIX NPeaMeTos no PacToOprHyToIm
AoroBopam (hMHaHCOBOW apeHAbl MOXET 3aHsiTb ONPEeAEeNieHHbii CPOK, Tak KaK PbiHOK BTOPUYHOIO uMyLlecTBa
HECKOIbKO OrpaHuyeH.

flaHHble  aKTVBbI NEpBOHAYANbHO MPUHAIOTCSI KOMnaHweld no CTOMMOCTU COOTBETCTBYIOLLEIR nebutopckoi
38007KEHHOCTI O chuHaHcoBOW apeHae. BbibbiTne aaHHbIX akTMBOB OTOBPaXaeTcsi Kak /10XOAbl W Pacxoasl OT
peanusaiuu aktusoBs No NpekpalleHHbiM [JoroBopam duHaHcoBoi apeHabl B Otuyete o npubbinu unu yBuiTke n
NPOYEM COBOKYIMHOM /0X0/e.

B xope cBoei obuivHon peatensHoctn Komnanus PErynapHo NpojaeTt faHHble 00bLEKTL! U NepeBoauT UX B COCTaR
3anacoe Mo HauMeHbLeh U3 ABYX BENUYWH: BanaHcoBOW CTOMMOCTW W YUCTOW BO3MOMHOW LIEHbI npoaaxu. Yncras
BOSMOXHaA LUeHa npoAaxu — 270 pacyeTHas NPOoAakHas LeHa, No KOTOPOW KOMMaHus NraHupyeT peanvaosaTth
AaHHBIE aKTWBEL.

BHEOBOPOTHbIE aKTMBLI N0 PACTOPTHYTLIM JOrOBOPaM (UHAHCOBOI apeH/bl TECTUPYIOTCS Ha NPEAMET 0BecLIEHEHNS!
B Tex Chyvasx, Koraa vMeloT MeCTo Kakue-nubo cobbitus unm  u3ameHeHust OBCTOATEnNLCTB, KOTOpbIE
CBUAETENLCTBYIOT © TOM, 4T0 ux GanaHcosas CTOMMOCTL He MOXET BbiTh BO3MelleHa. YOLITok oT ofecLeHeHns
NpU3HAETCA B pasmepe npesbilueHuna 0anaHCOBOW CTOMMOCTU AaKTUBA Haj ero BO3MELLAeMON CTOMMOGCTBIO.
Boameuiaemas CTOMMOCTS MpejcTasnseT coboil CripaBesnnByio CTOMMOCTL aKTBa 3@ BLIMETOM 3aTpar Ha BuibbTve
UI UEHHOCTL ero UCNONb30BaHWS, B 3aBUCUMOCTY OT TOTO, KaKas U3 STUX CYMM BbILLIE.

AkyuoHepHbill kanumasn. OBGbIKHOBEHHLIE aKUuuKM, AWBUAEHALI Mo KOTOpbiM 0BBABMASIOTCH N0 YCMOTPEHMIO
PYKOBOACTBA, OTpaxaloTCcs Kak kanutan. [JononHuTensHbie 3aTparkl, HEMNOCPEOCTBEHHO OTHOGSLUWECS K BhIMNYCKY
HOBBIX aKUWIA, OTPaXKAIOTCA B COCTaBE Kanurara Kak ymeHblueHue (3a BbiMeToM Hanora) cyMmmbl, NONYYeHHOW OT
Bbinycka. Cymma MNpeBbilUEHWst CNPaBeanuBoi CTOMMOCTY NoNy4YeHHbIX CPpeacTe Haj HOMWHANLHOW GTOUMOCTLIO
BbINYLUEHHLIX aKLWi OTPaXKaeTCs B Kanutane Kak SMUCCUOHHbLIR [OX0/.

Mpubeine Ha akyuro. [MpubbiNk Ha AKWAK PACCYNTLIBAETCS MNOCPEACTBOM AeneHus npubbinu unu yBeITKa,
MPUXOAALMXCA Ha  A0r0  coDCTBEHHUKOB KoMmaHwu, Ha CpeaHEeB3BEWIEHHOE KOMWYECTBO aKUMi  yuacTus
Haxoaawmxcs 8 obpalleHun B TeYeHue roga.

Ceamenmas omyemHocmb. OTYETHOCTb NO CErMEHTAM COCTABNSETCH B COOTBETCTBUAM C BHYTPEHHE
OTHETHOCTBIO, MPEeACTaBNSeMON Muuy wnu oprany Komnawwu, OTBETCTBEHHOMY 3a NpUHSTUAE ONepPaLNOHHBLIX
pelenuin. CermeHT noanexuT OTAENbHOMY PackpsiTUIO, Cnu ero A0Xobl, (PUHAHCOBLIA PE3YNLTAT UMK aKTWBbI
COCTaBnAT AeCATh UNKn BONee NPOUEHTOB OT BCEX CErMEHTOB.

4 HoBble 1 nepecmoTpeHHbIe MeXayHapoAHLIe CTaHAapThl (PUHAHGOBO OTYETHOCTH
CraHaapThbl M UHTEPNIPETALUH, NPUHATLIE B TEKY1eM roay

Komnanus npuHsana B Te4eHne OTYETHOrD roAa Crneayiowue HoBLIE 1 NepecMoTPEHHbLIe CTaHAAapPTbl, BCTYNUBLLKE B
cuny 1 sHeapa 2021 ropa:



Monpasku k MC®O (IFRS) 9, MC®O (IAS) 39, MC®O (IFRS) 7, MC®O (IFRS) 4 u MC®O (IFRS) 16 — «Pechopma
bazoeoll npouesmuoll cmagku — amair 2

lMonpasku NPegocTaBNAIOT BPEMEHHLIE 0CBOBOX/AEHNS, KOTOPLIE NPUMEHAINTCA ANS YCTPaHeHUsi NOCneacTeuiA Ans

(pVHEHCOBOW OTYETHOCTM B CAydyasix, koraa mexBadKoBckas craeka npeanoxeruss (IBOR) samensercs

anbTepHaTUBHON NpaKkTu4eckn BE3PUCKOBOI NPOLIEHTHOI CTaBKoIA. MonpaBku NpesyCcMaTpueaoT cnegyloulee:

" YNPOLIEHWE NpakTU4Eeckoro xapaktepa, COrMacHO KOTOPOMY W3MEHEHWUS! J0TOBOpa UMW W3MEHEHWS [EHEeKHbIX
NOTOKOB, HenocpeAcTBeHHO Tpebyembie pedopmoll, JOMKHBI PACCMATPUBATLCH KK W3MEHEHWS  nnasaioule
MPOUEHTHO CTABKY, SKBUBAIEHTHLIE U3MEHEHUIO PLIHOYHON MPOLEHTHON CTABKY;

*  fonyckaeTca BHeceHue nameHeHur, Tpebyembix pedopmoin IBOR, B onpeaenenve oTHOLEHMIA XePKUPOBaHWUE 1
AOKyMeHTauuio No xe/knposaHnio 6es npekpalieHnsi OTHOLWEHUA XePKUPOBaHWS

' opraiusaumam npefoCTaBnAeTcs BpeMeHHoe ocsoboxaeHue oT HeobxogumocTu cobnaeHus TpebosaHus
OTHOCUTENLHO OTAENBHO MAEHTUNLIMPYEMBIX KOMMNOHEHTOB B Cryuasix, KOraa MHCTPYMEHT ¢ 6GespuckoBoit
CTaBKOW ONPeAensieTcs no ycMOTPEHWIo OpraHM3aumun B Ka4yecTBe PUCKOBOrO KOMMOHEHTA B pamkax OTHOLLIEHWN
XEKNPOBAHUS.

Haritbie nonpasku He okasanu BRVsHWS Ha UHAHCOBYI0 OTYETHOCTL Kommanuu. Komnanus HamepeHa NPUMEHATE
YNpolleHnst nNpakTWyeckoro xapakrepa B Oyaywux nepuogax, ecnu ato 6yaer Heobxoaumo. Honuie u
LEPECMOTPCIIBIC MEH/LYHAPO/(HBIC CTa/(@pThl (hruancoBoi ordcrnocty (LpojoinKence)

Monpasxu k MC®O (IFRS) 16 — «Yemynku no apende, ceésizanusie ¢ nandemued Covid-19, dedemayrowue riocne 30
uroHs 2021 z00a»

28 mas 2020 ropa Coset no MC®O sbinyctun nonpaeky k MC®O (IFRS) 16 «ApeHga» — «YCTynku no apesae,
CesizgaHHbie ¢ nadgemuen Covid-19». [anHas nonpaska npegycvaTpuBaeT oceoboxaeHue ANA apeH/aTopos oT
npumenenns TpeGosannin MCOO (IFRS) 16 B yacTu yueTa moauuKkaLmii J0roBOPOR apeHabl B cnyyae ycryrnok no
apeHae, KoTopele BO3HWKAIOT B kKavectee npsmoro cnenctsus nadgemun Covid-19. B kauecrse ynpolleHus
MPaKTUHECKOro XapakTepa apeHAaTop MOXET MPUHATL PELleHVEe He aHanuanpoBaTb, SIBNSETCH N YeTynka no
apedne, NpejocTasfeHHas apeHaofatenem B cBAaw ¢ naHgemuein Covid-19, mogudukaumed [l0roBopa apeHasbl.
ApeHAaTop, KOTOPbIii NPUHUMAET Takoe PelleHue, I0IKEH YuNThIBaTh MoBoe u3MeHeHue apeHaHblX nnarexen,
06ycrioBneHHoe YCTynkon no apedae, CBA3AHHONW C MaHAeMuen Covid-19, aHanorMyHo TOMy, Kak 3T0 W3MeHeHne
oTpa¥anock Obl B y4ete cornacHo MC®O (IFRS) 16, ecnu 6kl OHO He SBMSNOCH moaubukaumein Jorosopa apen/bl.
Mpeanonaranock, 4To AaHHas nonpaeka BypeT npumenstecst o 30 wwoHs 2021 roga, HO B CBS3M C©
npoporekatctimes srivsiHuen nadaemin Covid-19 31 mapra 2021 roga Coset no MC®O pewmn npognuts cpok
NpUMEHEHNSA yNpouwleHnid npakTudeckoro xapaktepa ao 30 wions 2022 ropa Hosasi nonpaska NpPUMEHSIETCA B
OTHOLLEHWW TOA0BLIX OTYETHLIX NeproaoB, Havaslwuxcs 1 anpenst 2021 roga unu nocne aTon AaThl.

¥ Komnanuu otcyTeTBYIOT Kakue-nubo npeaocTasnerHsie yCTynku ro apem/e, cassaHHbie ¢ naHaemued Covid-19. Ho
B Crlydae HeobXxoAWMOCTM OHa NaHUpyeT NPUMEHSTH YNPOLWEHWS MPaKTUYEcKOro XapakTepa B TeuGHUe
A0NYCTVMOro nepuoaa.



4. HoBble ¥ nepecMoOTpeHHble MeX/AyHapoAHble CTaHAAPTLl (PUHAHCOBOW OTYETHOCTH
(npomomnxeHue)

Hoenie u nepecmompenrsre MC®O - ebinywenHnIe, HO euje He 8CMYNUELIUE & cuny

Huxe npuBoasiTCs HOBbIE CTAHAAPTLI, MONPABKM 11 Pa3bSICHEHNS!, KOTOPbIE BbiNK BbINYLIEHB], HO ELUE He BCTYNANY B
Cuny Ha faty Bbifycka OTAENbHOW huHaHCoBOW oTveTHOCTV Komnamuu. Komnanws HamepeHa MpuMeHuTb 3T
CTaHAApPTLI, NONPABKW U PASLACHEHUS, ECIN NPUMEHUMO, C /IaThl UX BCTYMNEHUS B CUITY.

. MC®O (IFRS) 17 «[loroBopsl cTpaxosaHus»

. Monpaskn k MC®O (IAS) 1 — «Knaccudukaums obssarensbers kak KPaTKOCPOUYHbIX UK AONMOCPOYHbIX» .

® lMonpaekn k MC®O (IFRS) 3 — «Ccbinkn Ha KoHUENTYansHLIE 0CHOBbIY.

u Monpaekn Kk MC®Q (IAS) 16 ~ «OCHOBHbIE CPEACTBA: NOCTYNNEHWS [0 UCNONb3OBAHWUS MO HAZHAUYSHMIo.

w Monpaskn k MCPO (IAS) 37 — «OBpemeHnTENLHLIE 40rOBOPLI — 3aTPaThl Ha UCMONHEHNE Jorosopay.

U Monpaska k MC®O (IFRS) 1 «[epeoe npumeHeHne MexayHapoaHbIX CTaHAapTOB OMHAHCOBOW OTUETHOCTIAY
— [I04EPHsR opraHnsaums, Bnepesie npumMeHsiiowas MexayHapoaHble craHaapTel hMHAHCOBON OTYETHOCTY.

o Monpaska k MC®O (IFRS) 9 «DUHAHCOBbIE WHCTPYMEHTBLI» — KOMWCCUMOHHOE BO3HarpamgeHme npu
nposefeHun «tecta 10%» B cnyyae npekpalleHus NpusHaHus huHaHCoBLIX 0BS3aTeNbLCTE.

. Monpaska k MCOQO (IAS) 41 «Cenbckoe X03AACTBO» — HANOrOOBNOXKEHUE MPK OLIEHKE crnpaeennueomn
CTOMMOCTH.

. Monpasku k MC®O (IAS) 8 — «OnpeaeneHue ByxranTepckux oLEHOK»

. Monpasku k MCPO (IAS) 1 u Mpakruyeckum pekomenaaumsm Ne 2 no npumeHeHuio MC®O — «Packpbitue

UHhopMaLn 06 YYETHON NONUTUKE .

lonpasku k MC®O (IAS) 1 — «Knaccuchukayusi 0653amenbeme Kak KpamKoCpOUHbIX Ul 00/120CPOYHBIX »

B sHeape 2020 rona Coset no MC®O srinyctun nonpasku k nyrikram 69-76 MCOO (IAS) 1, B KOTOPbIX NOSCHAKITCS
TpeGoBaHWs B OTHOLIEHWUW KnaccuuKkaLum 0BA3aTenLCTB Kak KPaTKOCPOUHBIX MW [ONrocpoyHbix. B nonpaskax
pasLACHAETCS creayllee:

. YTO NOHMMAETCA NOA NPABOM OTCPOYUTL YPerynupoBaHue obs3aTenscrs;

. npaso OTCPOYUTL YPErynupoBaHue obsaaTenbecTB AOMKHO CYLECTBOBATL Ha KOHEL, OTYETHOro Nepuoaa;

- Ha knaccucpukaumio oba3aTensCTB He BAUSET BEPOSATHOCTL TOTO, YTO OPraHu3auvs UCNOMHUT CBOE NPaso
OTCPOYUTL Yperynuposaune 0basaTenscrea;

. ycnoeus obrsatenscrea He ByAyT BNUSTL HA €ro KNaccuuKaumio, TONLKO €CNN NPOWU3BOAHbIA MHCTPYMEHT,
BCTPOEHHEINA B KOHBEPTUPYEMOe 00A3aTeNbCTBO, cam o cebe ABNAeTCs [J0MNeBbIM MHCTPYMEHTOM.

HaHHble nonpasky BCTYNAOT B CUNY B OTHOLWWEHWW TOAOBbIX OTUETHLIX MEPUOAO0B, HaYMHAaKWMXCa 1 aHBaps 2023
rofa wnu nocrne aTol AaThl, U NPUMEHSIOTCH PETPOCNeKTUBHO. B Hactoswee spems Komnauws aHanuavpyer
BO3MOXHOE BNWSAHWE AAHHLIX MONPAaBOK Ha Tekyulylo knaccudukaumio 06a3aTenscrs u HeobxoaMMocTs nepecmoTpa
YCIOBUIA N0 CYLLECTBYIOLLMM AOrOBOPaM.

Morpasku k MC®O (IAS) 16 — « OcHosHble cpedcmea: mocmyriieHus: 00 UCNONL308aHUS 10 HAZHAYEHUION

B mae 2020 roaa CoseT no MC®O sbinycTtun gokymeHT « OCHOBHbLIE cpeacTsa: NoCTYNNeHWs [0 UCNONL30BaHUA No
Ha3HaYEHWNIO», KOTOPLIW 3anpeljaeT opraHu3aunsmM BblUWTaTh M3 NepBOHa4anscHOW CTOMMOCTA OBbLEKTa OCHOBHBIX
cpedcTn kakme-nnbo NACTYNNEHMA O7T Npoaa)Xm ma.qenvlu"a: NPOM3BELEHHLIX B Npouecce AOCTaBKW 3TOr obbekTa A0
MECTONONOXMEHWA W npyeeleHns ero B COCToAHWE, KOTOpLIe T[.)E.‘Gyr()TCﬂ ANAa ero akcnnyaraunu g8 COOTBETCTBUW C
HamepeHnsM1 pYKoBOACTBA. BMECTO 3TOro opraHusaums npusHaer nocTynneHust oT NPOAAXM Takux usgenuii, a
TaKKe CTOMMOCTb NPOU3BOACTBA 3TUX n3genuii B coctase Npubbiny unu yobITka.

[anHbie nonpasku BCTYNaIOT B CUMY B OTHOLIEHUM FOAOBLIX OTUETHLIX NEPUOAOB, HaUYMHAKWWXCS 1 aHsaps 2022
roaa unu nocne aTon Aathl, U AOIKHbLI MPUMEHATLES PETPOCHEKTUBHO K TeM 0BbeKTanm OCHOBHbLIX CpeacTs, KoTophie
CTann O0CTYMHbIMK ANst UCNONB30BAHUA HA AATYy Hayana (Mnw nocne Hee) Camoro PaHHEro M3 NPEeACTABNEHHbLIX B
(bMHEHCOBON OTYETHOCTY NEpUoAa, B KOTOPOM OPraHW3auns BNEpBbIE NPUMEHSIET AaHHble nonpaeku. Oxwaaercs,
uTo DaHHble nonpasku He OKaxyT CYUWECTBEHHOrO BAWUSHWA Ha Komnianwio.
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4. HoBble u nepecmoTpeHHble MexayHapogHbie CTaHaapTbl (PUHAHCOBOW OTYETHOCTH
(npopnomxexue)

Hoebte u nepecmompentsie MC®O - eninyuieHHLIe, HO ewe He ecm ynueuiue e cuny (npodosnxkeHue)

MNoripaska k MC®O (IFRS) 9 «®unancosble UHCIMPYMEHMB» — KOMUCCUOHHOE go3HazpaxdeHue npu npogedeHuu
«mecma 10%» 6 cryqae rnpekpawyeHusi npusHaHUs (hUHaHCOGLIX 0BS3amesnscme.

B pamkax npouecca exerofHbix ycoseplieHcTBoBaHuit MC®O nepuop 2018-2020 rogos, Coeer no MCHO
BbINyCTI nonpasky k MCPO (IFRS) 9. B nonpaske NOACHSIOTCS CyMMbl KOMUCCUOHHOTO BO3HArpaxaeHus, KOTopble
OpraHn3aLmns y4uTbIBAET MPN OLEHKE TOro, SBASIOTCS N4 YCNOBUS HOBOTO UMW MOAMMULIMPOBAHHOIO OMHaHCOBOro
06s3aTenbCTBA CYLWIECTBEHHO OTNUYAIOLIMMAICS OT YCIOBMIA NEepBOHaYarnsHoOro uHaHcororo ofsizatenscrea. K
TaKUM CyMMaM OTHOCSTCS! TOMLKO T KOMMCCMOHHbIE BOSHATPAXAEHUS, KOTOPLIE BLINW BbINNAYEHL WA nonyyeHsl
MEX/Y ONpeAeneHHbIM KPeauTOpOM 1 33eMLUNKOM, BKMIOYasi KOMUCCUOHHOE BO3HArpawIeHWe, BbINfaueHHoe unum
MOMNy4EHHOE KPeAMTOPOM UIN 3aeMLMKOM OT MMEHW APYroli CTOPOHbI. OpraHusaumns AomkHa npuMeHsTh AaHHYO
NONpaBky B OTHOLIEHWU (PUHAHCOBLIX 0BA3aTeNLCTR, KOTOpbie Bhinu MOANGIMLMPOBAHBI UMW 3aMEHeHk! Ha [aTy
Ha4ana (wnu nocre Hee) ro/lOBOrO OTYETHOMO NEPMOAA, B KOTOPOM OPraHv3auus BINEPBLIE MPUMEHSET AaHHYIO
nonpaeky.

[laHHan rionpaska BCTYNaeT B CUNy B OTHOLUEHWW FOOBBIX QTYETHbBIX nepuosos, HaduHawulmxcs 1 aHeaps 2022
roaa wnu nocne atoil Aarel. [lonyckaeTcs [J0CPOYHOE NpuMeHeHne. Komnauusi npumeHuT OaHHYI0 Monpasky B
OTHOWEHUN (DUHAHCOBLIX 0BS3aTENLCTB, KOTOPbie BN MOANMULMPOBAHBLI UMW 3aMeHeHb! Ha Aarty Hadana (wnu
Mnocne Hee) ro0BOro OTYETHOrO NEepUoaa, B KOTOPOM OHa BrepBble NPUMEHSIeT AaHHylo nonpaeky. Oxugaercs, Uro
AaHHas nonpasKa He OKaXeT CYLeCTBEHHOro BNunaHns Ha Komnauuio.

lonpaeku k MC®O (IAS) 8 — «Onpedenierue 6yx2anmepekux oUeHoK»

B despane 2021 roga Coset no MC®O BbinycTun nonpaskn k MC®O (IAS) 8, B KOTOpLIX BEOAUTCS OnpeaeneHmne
«ByxranTepckux oueHok». B ronpaskax pasbsCHAETCH OTAMYNE MEXAY WIMEHEHUSIMN B Byxrantepckux oueHkax u
W3MEHEHMAMU B yYeTHOM MONUTUKE U wcnpasneHvem owuBok. Kpome TOro, B AOKYMEHTE pasbsCHAETCH, Kak
OpraHmnsalini ncnonbayloT MeTo/lbl USMEPEHNS U NCXOAHBIE AaHHbIe ANS paspaboTkn ByXranTepcknx OLEHOK.

lMonpaeku BCTYNAIOT B CUSY B OTHOLIEHUN TOAOBLIX OTYETHBIX nepuodoB, HavuHatowmxea 1 sHeaps 2023 roga vnu
nocre aToi AaThl, U NPUMEHSIOTCH K UBMEHEHWUAM B YYETHON MONMUTYKE W U3MEHEHUSM B ByxranTepckux oueHkax,
KOTOPbIE NPOUCXOAAT HA [1aTy HavYana yka3aHHOro nepuoia unu rocne Hee. [lonyckaeTcs [0CPOUHOE NpUMEHeHMe
paspelleHo npn yenoBuk packpbiTusi aToro gakta. OXuaaeTcs, YTo AaHHbLIE NOMPaBKn HE OKaMyT CYLIeCTBEHHOrD
BNUsHWA Ha KomnaHuio.

lonpasku k MC®O (IAS) 1 u [Mpakmuyeckum pekomerdayusim Ne 2 o npumeHeHuro MC®O — «Packpbimue
uHebopmayuu 06 yyemnod nonumuxe»

B drespane 2021 roga Coeet no MC®O BbinycTun nonpasku kK MC®O (IAS) 1 v Mpakrudeckum pekomeHaaumnsm Ne
2 no npumeHeHnio MC®O «PopmupoBaHne CyxaeHui o CYLECTBEHHOCTI», KOTOPbLIE COAEPXaTt PYKOBOACTBO U
NPUMEPLI, NOMOraloWWE OPraHN3aLUaM NPUMEHNATL CYXAEHNST O CYLECTBEHHOCT NpY packpbITuk vHopMaLm o6
y4eTHOW nonuTuke. lMonpasku AOMKHbI NOMOYL OpraHW3aLmsm packpeiBaTe Gonee nonesnyw uHdopmauwio ob
YYETHOW NonuTMKEe 3a CYeT 3aMeHbl TPEBOBAHUA O PACKPLITMNA OPraHU3ALUMSMY «3HAYNTENLHLIX [OTOKEHMI»
YHETHON NOMUTUKM Ha TPeBOBaHUE O PACKPLITUU «CYLLIECTBEHHON uHbopmauumr» 06 y4yeTHOW nonuTuke, a Takke 3a
cyeT 00a@BNEHMs PYKOBOACTBA OTHOCUTENLHO TOrO, KaK OPraHu3auuym  AOMKHbI MPUMEHHATL  MOHATWE
CYLIECTBEHHOCTM MNpU MPUHATAW PELLEHUA O packpbiTuy WHdopmaLmy 06 ydetHoi nonutuke. Monpasku k MC®O
(IAS) 1 npumeHsioTCA B OTHOLIEHWUY FO0BbIX neproaos, HaynHawwmxes 1 aueapa 2023 rofga unu nocne aTon Aathl,
C BOSMOXKHOCTBIO A0CPOYHOrO npumeneHws. [lockonbky nonpasku k [Mpaktudeckum pekomenpaauusm Ne 2 no
npuvereHnio  MCOO  copepxaT HeobszaTenbHOE pPYKOBOACTEO B OTHOLWIEHWNA NPUMEHEHWS onpefaeneHus
CYLUECTBEHHOCTY K nHdopmauyu o6 yueTHol nonuTtuke, He TpeByeTcs ykasbiBaTh ATy BCTYNNEHUS B CUny AaHHbIx
nonpaBok.

B Hacrosuwee spems Komnawus npoBoAuT OLEHKY BRUSHWUS 3TUX Narpasok, KOTOPOE OHW MOryT OKasaTh Ha
packpbiTne nHhopmauwy 06 yyeTHol nonutuke Komnanmn.

MC®O (IFRS) 17 «[lorosopel crpaxosanuay, MC®O (IFRS) 3 — «Ccebinku Ha KoHuenTyanbHble 0CHOBLIY,

MCPO (IAS) 37 — «ObpemeHnTenbHbIE AOTOBOPbI — 3aTPaThl HA UCMONHEHNE aorosopa», MC®O (IFRS) 1 «Mepsoe
npumerenne Mex/iyHapoAHbIX CTaHAApTOB (DUHAHCOBOM OTYETHOCTU» — [AOHYEPHSIN OpraHu3auvsi, BrEpBbie
npumensiowas MexayHapoaHble cTaHaapTbl huHaHcoBol oTtueTHocT, MCBY (IAS) 41 «Cenbckoe Xo3siicTsoy —
HanorooBbroXeHue npy OLEHKEe CNPaBeAnvBOi CTOMMOCTM - OXWAAETCS, YTO AaHHbIE Nnonpasky He OKaxyT
CYLECTBEHHOro BAUSAHWUA Ha KomnaHuio.
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AkuuoHepHoe o6uecmeo «/luzurz Mpynn»
TNpumevarus c;t_mHchoeoﬂ omyemHocmu — 30 uroHsa 2023 zo00a

5  Knwuessie 6yxrantepckue oyenkm u NPOgeccnonanbHbIe CyKAeHN B MPUMEHEHUM YYETHOM NONUTUKA

Komnauusi npovssoavT OLEHKM WU AONYLIEHUs, KOTOpbIE BO3JENCTBYIOT Ha OTPaXaeMble B OTUETHOCTU CyMMbI
AKTMBOB 1 00S3aTENbCTE B CIEAYIOLLEM (DUHAHCOBOM rojy. OLeHkM u AONYLUEHWST MOCTOSHHO aHanu3upyloTes Ha
OCHOBE OrbiTa PYKOBOACTBA W APYIUX (HAKTOPOB, BKIIOYAS OXUAAHUS B OTHOLWEHWN ByayLmx coBbITyii, KOTOpLIE, MO
MHEHUIO DYKOBOACTBA, sIBNAOTCA 0BOCHOBaHHLIMK B CBGTE Tekyumx o6cTosTenscTe. B NPOLECCE NPUMEHEHKS
YYETHOI NONUTUKN PYKOBOJICTBO TAKKE UCNOMbL3YET NPodeccHoHansHble CcyxaeHus u oueHkn. NpodeccroHansHbie
CYXNEHNs1, KOTOpble OKasbiBaloT Hanbonee CyWeCTBEHHOE BO3AGACTBUE HA CYMMbI, oTpaxaemble B (UHAHCOBON
OTHETHOCTW, 1 OLIEHKM, Pe3YNbTATOM KOTOPbIX MOTYT BbiTh CYLIECTBEHHbIE KOPPEKTUPOBKU GANAHCOBON CTOMMOCTY
aKkTNBOB 1 06A3ATENLCTB B TEYEHUE CIIEAYIOLLEro (PUHAHCOBOIO 104, BKIIOYAIOT:

Ouenka y6simka om obecyeHeHUs dozoeopoe punaHcoeold apeHObl. Komnanus aHanuaupyet aebutopckyio
3a[0IDKEHHOCTL N0 (IMHAHCOBON apeHae Ha npeaMeT obecueHeHns WHAWBUAYANbHO NO KEXKAOMY apeHgaTtopy Ha
perynspHoi ockose. [Npu onpeaenennn Toro, CneayeT nn oTpaxars ybuITOK OT oBecueHeHns B coctase npubbinu
wnn yBeitka 3a roz, Komnauusi mpUMEHSIET CyXaeHust 0 Hanuuum BUAYMbIX NpY3HaKoB, CBMAETENLCTBYIOLWMX 06
M3MEPVUMOM  CHIDK@HWM  pacdeTHbIX Byaylumx [AeHeskHbIX MOTOKOB NO  Aorosopy(am) (hUHaAHCOBOW apeH/ibl
apeHaatopa. Takue MpusHaku MOTyT BkrioYaTh Habriiofaembie faHHbe O HEraTWBHOM M3MEHEHWUU MIaTexHOro
cratyca apesnaropa, npocpoyka M1ioboro o4YepeaHoro nnarexa, uUHaHCOBbLIE TPYIHOCTU UMW Npouue AOCTyNHbIE
A3HHBIE. curHanuaupylolive o HebnaronpusiTHOM UW3MEHEeHUM B NNaTeKecnocobHOCTH apeHjartopa. Takxe
PYKOBOACTBO WCMONBL3YET OLEHKM, OCHOBAHHbIE HA WCTOPUYECKWX AAHHLIX O CTPYKTYpe YOLITKOB B OTHOLLEHWM
aKTUBOB C aHanornyHbLIMKM XapaKTepucTUKaMy KPEAUTHOIO PUCKA U OBLEKTUBHBLIMM NPU3HaKamMu obecueHeHus no
rpynnam AeBuTopckoi 3an0MmKeHHOCTH Mo uHaHCoBO apeHae. Komnanus pPaccHUTLIBAET CYMMY NPOBU3WIA Kak
npousseaeHne BanaHcoBoli 3a10MKEHHOCTY, BEPOSTHOCTY AedonTa (PD) u yposHsa notepn npu aecponte (LGD),
MeToauka v A0NYLEHVS, NCMONL3YEMbIE [AM1S OLEHKI CYMM U CPOKOB ByayUIMX ABHEXKHBIX NOTOKOB By/1yT perynspHo
NepecMaTpuBaTbCa € UENbio COKPALEHUA PasHuLbl MEXNKAY OLEHOUHBIM YOLITKOM W (DaKTUMECKU NOHECEHHBIM
yObITKOM,

3na4dumensHoe yeenuveHue KpedumHo20 pucka. Komnanus cuMTaeT, YTO KpUTepUuM Ans  onpeaeneHus
SHAYNTENLHOO  YBEMUYEHUA KPEAUTHOrO pUCKa HABMSAIOTCA BaKHbLIM ONEMEHTOM OBLLel OLEHKW OXMAaeMbiX
KpeanTHbIX yBbiTkoB (OKY), Tak kak noTeHumanbHoe BRvsSiHWe Ha pesepsbl 0T nepesoga u3 Ctagum 1 8 Craguo 2
ABMACTCA CYWECTBEHHBIM. YTODBI YCTaHOBUTL (DaKT 3HAYNTENBLHOTO YBENWYEHUS KPEAWTHOrO pucka, Komnawus
CPaBHVBAET PUCK HACTYNNEHNs [1echonTa B TeYeHVEe Cpoka /IeficTBIS (PUHAHCOBOTO VHCTPYMEHTA Ha OTHETHYH) JaTy
C puckom HacTynneHus AedonTa Ha AaTy NEpBOHAYANLHOTO NpuaHanus. B npouecce oueHkn paccmarpvsaeTcs
OTHOCUTENLHOE YBENWYEHNE KPeANTHOTO PUCKa, @ HE KOHKPETHBIV YPOBEHb KPEAUTHOTO PUCKA HA OTYETHYIO nary.
Komnahms yuutbiBaeT BClO 0BOCHOBAHHYIO U noaTBEPKAaemMylo NPOTHO3HYIO uHopmauuo, JocTynHyw 6es
YPE3MEPHLIX 3aTpaT W YCWnniA, BKMouas psfa PakTopos, B TOM YNUCHE NOBEAEHYECKME ACneKTsl KOHKPETHbIX
KNUEHTCKMX nopTpenei. Komnauusi onpeaensiet noseaeHYeckue NPU3HAKU YBENUYEHUS KpeauTHOro pucka ao
MOMeHTa AedhonTa u BKIIOMEHNE COOTBETCTBYIOWIEN NPOTHO3HOM mHbopMaLmm B OLIEHKY KpeauTHOro pucka Ha
YPOBHE OTAENLHOro MHCTpymMeHTa unu nopriens. Cum. MNpumevuarne 26.

Cnpasednusas cmoumocms 3ailimMos nomyyeHHbix. B TeueHue 2019-2021 ropos Komnanws npuenekana
thunaHcuposanue ot AQ «Dona pasBuTUS NPEANPUHUMATENLCTBA «[lamy» (nanee — «®oHa») no craske 9% B
pamkax nporpamm puHaHCMPOBAHNA NIM3NHIOBBIX CAENOK CyEHEKTOR MANoro 1 CpeaHero NPEANPUHUMATENLCTBA.

B 2019-2021 rony Komriauus nonyunna dmnancuposarve ot AQ «ArpapHas Kpeauthas Koprnopauws» (nanee
«AKK») no nporpamme «ArpotexHuka» no huKkcupoBaHHoi cTaske 5-11% AN5 nocrnegyowero uHaHcupoBaHus
CyDLeKToB  arponpoMbIUNEGHHOrO  KOMMIEKCE. Lenesoe HasHauewue nporpammbl  «NpuoBpeTeHue  HOBON
CENbXOITEXHVKM,  CNEUTEXHUKM, aBTOTPAHCIOPTa, HABECHOrO/MPULENHOro 0BOPYAOBAHMS 33  WCKIIOYEHUEeM
Nerkosoro TpaxcnopTa. lNpeAocTasnenne GUHAHCUPOBAHUSI KOHEUHBIM 3aEeMLLMKAM OCYLLLECTBSETCS NoCpeAcTBOM
JaKNIo4eHns MHANBUAYanbHEIX [JOrOBOPOB 3aliMa B PAMKaX OTKDLITOW KDEAWTHON NUHMN,

Komnanus cumtaer, 4to chuHaHcupoBaHve BbINO NONYYEHO HA OCHOBHOM PbIHKE, W COOTBETCTBEHHO Ha [Jary
NEPBOHAYANLHOTO NPU3HaHNA CrpaBeanuBas CTOMMOCTb 3aiiMOB Gbina pasHa NX HOMUHANLHOW CTOUMOCTH. DOk 1
AKK npepoctaBnaoT noaobHbie 3aiiMel MHOMM hUHaHCOBLIM OpraHMsaLUnam Ha NoaoGHbIX YCNOBUSX 1 CO CXOMUMM
craskamu. Onucanve nporpamm, B pamkax Kotopbix Komnaums nonyyuna cpuHaHcupoBaHue ot doupga n AKK,
npepcraeneHo B [puveyanun 16,

6 [eButopckas 3af0MKEeHHOCTh N0 thuHaHcoBOW apeHae

B tabnuue Hmxe packpbiTa Banosas GanaHcoBas CTOMMOCT W CyMMa OUEHOMHOro pesepBa nojd oXuaaemsie
KpeanTHble yBbiTkn Ans neBuTopcKoil 3a10KEHHOCTI NO ¢uHaHcoBoit apeH/e no knaccam Ha 30 uioHa 2023 roaa u
31 pekabps 2022 rona:

30 nioHs 31 pekabps
B mercsivax kazaxcmanckux meHze 2023 ropna 2022 ropa
PuHaHcoBas apeHaa IpuaNYecKM Nuuam 7 538 936 7994 165
duHarcoBas apeHaa HAMBUAYANbHBIM NpeanpUHUMAaTENSIM 557 091 573712
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AkyuoHepHoe o6uiecmeo «JlusuHz Ipynn»
lpumeyanus k purarcoeol omyemuocmu — 30 urorsi 2023 200a

WUtoro chuHancoBas apeHna Ao BhlueTa pe3epea noy oxMaaeMble

KpeUTHbLIE YOLITKU 8 096 027 8 567 877
32 BbIUETOM OLIEHOYHOTO pesepea Nof OMUAAEMBIE KpEeaNTHbIE y6bITKN (218 819) (245 432)
Wroro cmnaHcosas apenaa ¢ yueTom pesepsa noj oxugaembie

KpeauTHbie YyORITKY 7 877 208 8 322 445

Hwxe npuBopntcs aHanus kpeauTHOrO KadecTea nebuTopckoil 3a40MmKEHHOCTH No (IMHAHCOBON apeHge no

cocTosAHwio Ha 30 wiona 2023 roga:

Crapus 2
(OKY 3a Beckb Cragun 3
g CPOK npu (OKY za Bechb
B mbicsivax kazaxcmaHcKux mekze (OKY 3a SIS (OH B 6 HPRER] Wroro
12 mec.) yBenuyeHun O0DECLEeHEeHHbI
KpeauTHoro M aKTusam)
pucka)
QuHaHcosas apeHia:
- Bes 3agepkku nnatexa 6910 721 340 184 380623 7 631 527
- C 3a4epxKoin nnatexa meHee 30 aHei 41 079 12 314 14 893 68 287
- C 3apepxkon nnatexa ot 31 o 60 gHen 4 = - =
- C 3afepxKoi nnarexa ot 61 n0 90 aHen % 127 206 47 469 174 675
- C 3a0epKKON nnaTexa cesilwe 90 aHen = - 221 538 221 538
Banogas 6anaHcoBas ctoumocThk 6 951 800 479 704 664 523 8 096 027
OueHoYHbIN pe3eps nog oxxugaeMble (60 228) (15 445) (143 145) (218 819)
KpeauTHble YOLITK
BanaHcoBasi CTOUMOCTE 6 891 571 464 259 521 378 7 877208

Hwxe npusoantcs amanua kpeawtHoro kayectsa AeBMTOPCKON 3af0MKEHHOCTW N0 (UHAHCOBO apeHge no

cocTosiHunio Ha 31 aekabpn 2022 ropa:

Crapun 2
(OKY 3a seck Cragus 3
Ceding 1 CPOK npu (OKY za Bech
B mblcsivax kazaxcmaHckux meHae (OKY za it S Wroro
12 yBenu4yeHun obecueHeHHb!
mec.) KpeauTHoro M aKTuBam)
pucka)
Durarcosas apeHda:
- Bea sapepxkn nnaTexa 6 886 548 518 218 160 485 7 565 251
- C 3agepxkoi nnarexa veHee 30 gHen 381 053 56 088 - 437 141
- € 3aaepKon nnartexa ot 31 go 60 aHen - 31224 60 430 91 654
- C 3agepxkon nnatexa ot 61 ao 90 gHen - - 7781 7781
- C 3aepKKOI Nnatexa cebilwe 90 gHen - 466 050 466 050
Banoras 6anaHcoBas CTOMMOCTh 7 267 601 605 529 694 747 8 567 877
OueHouHbIN pe3epe Noj oXuaaeMbIe (71 053) (© 829) (164 549) (245 432)

KpeaAnTHBLIE YObITIN
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AkyuonepHoe obujecmeo «luzunz Ipynn»
lNpumeyanus k ghunaHcogold omyemHocmu — 30 uroHs 2023 200a

B tabnuue Huxe packpbliBaloTCH U3AMEHEHUS B OLIEHOYHOM pesepse nof OXniaemble KpeanTHbIe yObITKK W BANOBOK
GanaHcoBoii croumocTy AeBUTOPCKOi 3340IMKEHHOCTI MO (IMHAHCOBON apEHAS NPOV3OLEALINE B MHTEpBane MEMIY
HAYanom 1 KOMLLIOM OTHETHOTO Nepuoaa:

(B ThicAYaX
TekHre)

OueHoYHbIN pe3eps nog,

KpEeAUTHBIE YObITKN

3ran 2

(OKY 3a
BECb CPOK
npu
3HAYUTENBH
om
yBENUYEHUK
KpEAUTHOrO
pucka)

3ran 1

(OKY 3a
12 mec.)

3ran 3

(OKY 3a
BECb
CpoK no
obecueH
EHHBIM
aktusam

)

Wraro

Banosas 6anaHcosas CTOUMOCThL

Jran 1

(OKY 3a 12
mec.)

Jran 2

(OKY 3a
BECh CPOK
npw
3HauuTENb
HOM
yBENUYeH
i
KpeauTHOr
0 pucka)

3ran 3

(OKY 3a
BECL CPOK
no
obecueHe
HHBIM
aKTueam)

WToro

®uHaHcoBas apeHaa

0P WYECKAM NULaM 1

WHAWBUAYNbHBIM
npeanpuHuMaTensm
Ha 1 axusapn 2023
roga
AzmeHeHns,
BAMAIOLME Ha
OTYNCNEHWSA B
OLEHOYHBIIR
peseps nog
KPEAVTHBIE
yBOBITKM 38
nepnoa.

Nepesoa:

- B OXUjaemvble
KPEAUTHLIE
yObITKW 328 BECh
cpok (us 3rana 1
n 3tana 3 & 3tan
2)

-B
obecueHeHHble
aKkTuBebl (M3 Jtana
1n3tana2s
Sran 3)

-B12-
MECHRYHBLIE
OHNAEEMBIE
KpEeanuTHbIE
yObiTkM (M3 3Tana
3n3ranaze
Oran 1)

BHoab
CO34aHHBbIZ WNK
npnobpeTeHtbie

Mpexpawexue
npuaHaHus 8
TeYeHWe nepruoga

WNameHeHns 8
[ONYLEHNSAX
MOAENN oOUEHKK
OKUAAEMbIX
KpEﬂHTHbIX
yBbiTkOR

AmopTnaaums
OWCKOHTA

WameHeuns 8
HaYUCNEeHHbIX
npoueHTax

Mpodne nsmeHeHnn

71 053 9829

- 358

(8 649) (297)

14 045 -

(15 859) (5 804)

(370) 11 354

164 549

(358)

8 946

(30 468)

45

431

245 432

14 045

(52 130)

58

11415

7 267 601

(1569 618)

1445 452

(1 603 359)

10 469

(8 745)

605 529

51 822

(9 048)

(165 032)

1940

(5 507)

694 747

(51 822)

168 666

(140 566)

1496

(7 998)

8 567 877

1445 452

{1 908 957}

13 905

(22 251)
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AkyuoHepHoe obujecmeo «/luzune pynn»
lMpumeyanus k huHaHcoegold omyemuocmu — 30 uroHs 2023 200a

WMToro nameHeHus, (10 824) 5616 (21 405) (26 613) (315 801) (125 825) (30 224) (471 850)
BANSIOLNE Ha

OTYMCNEHUS B

OUEHOYHBIR

pe3eps noj

KpeLuTHbIE

yBLITKM 38 nepuog

Ha 1 mons 2023 60 228 15445 143145 218 819 6 951 800 479 704 664 523 8 086 027
roga

Ha oueHouHbI peseps Nog oXuaaemble KpeauTHbIE yBLITkM OT AebUTOpPCKOR 33A0MKEHHOCTN MO (UHAHCOBORN
apeHaie, NPUSHaHHLIM B TEYEHWE NEepuoja, OKasbiBAIT BNWSAHWE pasHblie dakTopkl, WHopMauus o6 oueHKe
OXMnaaeMbix KpeauTHbIX YBLITKOB npeactaesneHa B [Mpumedannu 26. B tabnuue Bbille NpeACTasreHbl OCHOBHbIE
N3MeHeHns:

* nepesoa mexgy Craaueit 1, 2 n 3 no npuymHe TOro, YTO B TEYEHUE MEPUOAa MO OCTATKAM MPOM3OLUNO
SHauUTenbHoe yBenuyeHue (UNu yMeHbLUEHWe) KPeJUTHOro pucka unu oBecUeHeHWne, ¢ NocneayiowmmM
NOBLILIEHNEM (WU MOHKEHUEM) YPOBHS PACYETA OMUAAEMbIX KPeAUTHLIX YBBITKOB 33 12 Mecsles unu aa
BECb CPOK,

. HauucneHwe AononHNTENbHbLIX OLUEHOYHbIX PE3EPBOB N0 HOBbLIM q:ll.-’IHHHCOBbIM WHCTPpYMEHTAM, NPWU3HAHHbLIM
B TEYEHWE nepuoa, a Take ymeHblUeHWe pes3epsa B pesyneTaTte npekpaweHns npuiHaHng CpMHaHCOBbIX
WHCTPYMEHTOR B TeYeHue nepuona;

*  BIUAHWE Ha OUEHKY OXMAAEMbIX KPEAUTHLIX YOLITKOB MO MPUYUMHE U3MEHEHUs AONYLEHWi A B MOAEnW,
BKIIOYas UBMEHEHWSI BEPOSTHOCTU AedonTa, 3aA0MKeHHOCTH Ha MOMEHT aedonTa n yBeiTka B cryuae
Aedonta B TeYeHUe nNepuoaa, BO3HWKAIOWME B Pe3ynbTaTe perynspHoro 0BHOBNEHNS UCXOOHBLIX A8HHBLIX
MOAENeR OHNAAEMbIX KPEANTHLIX YBbLITKOB:

L] amMopTu3auna AUCKOHTE B OXMUJaeMblX KPeauTHbIX yﬁhrn{ax Mo NPOLWECTBUX BPEMEHW, Tak Kak oXuaaemsle
KpeauTHLIe Y6bITKH OLIEHMBAIOTCHA HA OCHOBE ﬂpMBE,ﬂ,EHHOIﬁ CTOMMOCTI.

Obuwas cymma nebuTopckoil 3a40MKEHHOCTU No (hUHAHCOBOW apeHae dakTuyecku obecneveHa apeHaoBaHHbLIMK
akTusamu, Tak Kak npaBo Ha akTWe Bo3Bpaw@ercs Kk Komnawum B cnyyae HesbinoOnHeHust o6s3atenberTs
koHTpareHTom. AHanus Takoro obecneveHus no cocTosHMio Ha 30 nioHs 2023 roaa NPUBCAWNTCS B Tabnuue HUXe:

B Thicsauax kazaxcTaHCKuX TeHre lOpuguyeckne UuauBuayansHbie
naua npeganpuHAMAaTenn

Hebutopckas 3a10MKEHHOCTL N0 (PMHAHCOBONM apeHae

obecneveHa:

- TPAHCNOPTHLIMKW CpeaCTBaMN 3736 347 134 323
- CeMNbCKOXO3ANCTBEHHON TEXHUKONR 214 244 195129
- obopynoBasnem 1 855 291 142 069
- NPOYUMK aKTUBAMW 1591034 8770
WToro nebutopckasl 3a00KEHHOCTL Mo PUHAHCORBOI apeH/e 7396 917 480 291

AHanus obecneyeHus no coctosiHMio Ha 31 aekabps 2022 ropa:;

B thicAYax kasaxcraHckux TeHre HOpuanyeckue UHamBugyansHbie
nvuua npegnpuHumMmarenu

[ebutopckas 3a10MKEeHHOCTL N0 PUHAHCOBOW apeHae obecneyeHa:

- TPAHCMNOPTHLIMWU CPeaCTBaMM 4 261 698 118 310
- CENbLCKOXO3SANCTBEHHOW TEXHWUKON 257 537 214713
- HEABUKUMOCTLHO - -
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AkyuoHepHoe obujecmeo «Jlusunz Mpynn»
lpumeyanus k ghunarcoeol omvyemrocmu — 30 uroHs 2023 200a

B ThicAvuax KasaxcTaHckux TeHre HOpuanyeckue WHameuayansHeie
nmua npegnpuHumaTenn

- obopyaoBaHvem 2018 573 150 580
- NPOYMMK aKTHBamMn 1 301 034 -
Wrtoro peburopckas 3a80MmKeHHOCTE Mo thuHaHcoBOK apeHae 7 838 842 483 604

CTeneHb CHUDKEHWS KPEAUTHOTO PUCKA, CBAZAHHOIO C 06ECLIEHEHHBIMU bMHEHCOBLIMW aKTUBAMMK, OLEHNBAEMbLIMU NO
aMOpPTN3NPOBAHHON CTOMMOCTH, NPEAOCTaBNsSIEMas 0BECTIEYEHEM Y APYIMMY MEXAHU3MAMN NOBLILIEHNS KaUuecTaa
AebUTOPCKOl 38[10MKEHHOCTI NO PUHAHCOBOI apeHae, NpeacTasieHa NyTeMm OTAENbHOro PackpbiTUA CTOWMOCTY
obecnevenust Ang (i) akTmeoB, 3anorosoe oBecnedeHue KOTOPbIX W NpoYMe MEXaHM3Mbl MOBLILWEHUS Ka4ecTea
AeBUTOPCKOI 38A0MKEHHOCTI NO (PUHAHCOBON apeHae paBHsl 6ANaHCOBON CTOMMOCTM aKTBA Whu MpesbIlalT ee
(«aKTUBLI ¢ U3BLITOUHBLIM obecneyenuem») u (i) akTnsos, sanorosoe obecnedenne KOTOPbLIX W NPOYME MEXaHU3Mb
MNOBLILIEHNA KadyecTsa AeBUTOPCKOW 3a0MKEHHOCTU Mo (PUHAHCOBOR apeHae MeHblwe GanaHcoBol CToMMOCTH
aKTNBa («aKTUBLI C HEAOCTaTOYHLIM OBecnedeHnem»).

B vTabrnmue Huxe oTpaxeHo BnwsiHWe obecneveHus Ha oBecuUeHEeHHbIE aKTUBbI N0  COCTOSHMIO Ha
30 mons 2023 roga:;

AKTUBLI C N3BLITOYHLIM

obecneveHuem
BanaHncoeas
CTOMMOCTE Cnpasepnueas
neburopckon CTOUMOCTL
B mbicsivax kazaxcmaHcKux meHzae P A el oBeCHeYeHts
no omHaHcoBOMN
apeHge
[ebuTtopckas 3a10MKEHHOCTE NO thuHaHCoBOI apeHae
obecneyena:
- TPAHCNIOPTHbLIMU CREeACTBaMY 164 125 1156 859
- CEIbCKOXO03ANCTBEHHON TEXHUKON 136 872 618 530
- obopyaoBaHnem 59 231 371 585
NPOYUMK aKTUBAMM 161 160 400 958

PuHaHcoBbIN 9hthekT OT aKTUBOB, YAESPKUBAEMBIX B KAYECTBE obecneyeHus, npeacTaBneH NOCPEACTEOM PACKpPLITUS
OTAensHO croumocTu obecnevenus ana: (i) Tol obuleit crommocT BYAYIWUX MUHUMANEHBIX apEHAHBIX NNATEKEN,
roe obecnedyeHne 1 NPoYNe MexaHusmMbl NOBLILEHWS KayecTsa KPEAWUTA PaBHLI UMW NPEBbLILWLAT 0BILYI0 CTOMMOCTS
ByAywnX MUHUMANbLHLIX apeHaHbLIX MraTexei («aktvBbl ¢ usbbITOuHbIM oBecnevenuenm») u (i) Toi oBien
CTOUMOCTW ByAyUIMX MUHUMANbHLIX apeHAHbIX nnatexell, roe ofecneveHue u NPoOYMe MEeXaHU3mbl MOBbLILLIEHUS
KadecTea KpeauTa MeHblle obwel croumocT ByayumMx MUHUMANbHLIX apeHaHbIX nnaTexed («akTnebl ¢
HefocTarouHeiv obecneyeHuem»).

BrnusiHne obecrneveHns no cocTosHmio Ha 31 Aekabps 2022 ropa:

AKTUBLI C M3BLITOYHBIM

o obecneyeHunem

BanaHcosas

CTOMMOCTh

nebutopckou
3a00IMKeHHOCTH Cnpaesegnusas
no cpmHaHcoOBOU CTOMMOCTh
B mbicsivax kazaxcmanckux menze apeHge obecneveHus

[eburopckas 3afomKkeHHaCTb Mo hUHaHCOoBOI apeHae obecneyeHa:

- TPAHCNOPTHLIMIW CPeACTBaAMN 253 533 1146 630
- CeINbCKOX03ANCTBEHHOW TEXHWKO N 126 256 213 845
- oBopyposaHnem 104 021 306 424
- NPOYUMK aKkTuBamu 46 387 219 21

17



Akyuoneproe obwecmeo «Jlusunz Mpynn»

lpumevarus k hunancosoli omuemuocmu — 30 uronst 2023 20da

WMHchopmauma o cnpaBearnvBoil  CTOMMOCTM apeHaHbIX nnatexeil no UHAHCOBOW apenge W3nNoxeHa B

Mpumeyarun 29,

Mo coctosHmo Ha 30 wioHs 2023 ropa cymma Aebnutopckol 3aA0MKEHHOCTM MO UHAHCOBONW apeHae,
NPUXOAALLEACH Ha NATL KPYMHEULUMX KNWEHTOB, cocTaBuna 1 473 812 Thicad TeHre (18% ot BCEro noprdens no

AeBnTopcKoN 3aA0MKEHHOCTU N0 (VHAHCORO apeHe)

30 vrons 2023 ropna

31 npexkadbps 2022 ropna

B muicsivax kazaxcmancKkux meHze Cymma Honsi Cymma Oons
CrpouTtenscrtso 2 050 302 25,3% 2 388 872 27,9%
pyasonepesosku 1705 661 21,1% 1380 695 16,1%
Toproens 1157 546 14,3% 1189 710 13,9%
Yenyru 850 987 10,5% 1001 937 11,7%
MNpoyee Npow3BoACTEO 638 873 7.9% 650 308 7,6%
[Mpon3BOACTBO CTPOUTENBHBLIX MATEPWANOR 565 981 7.0% 654 040 7.6%
FopHoAODbLIBAKLAR NPOMBILNEHHOCTb 509 651 6,3% 616 158 7.2%
Cernbckoe xo3aicTBo 481 389 5,9% 555 931 6,5%
KommyHukaLmm 57948  wmeHee 1% 57 854 meHee 1%
Wapartensckoe aeno, Tunorpadckoe geno 37691  wmeHee 1% 25 521 meHee 1%
Wroro pebutopckas 3ag0onkeHHoCThb no

(PMHAHCOBO apenae AC BhiteTa 8 096 027 100% 8 567 877 100%
OLE@HOYHOro pesepsa Nnoj oXuaaembie

KpeauTHbIe yBbITKN

OueHouHBIA pesepe nop oxuaaemble

Kplé,uwmme y%brrxliq . : (218 819) (295432)

Wroro chuHancoBas apeHaa c yyetom

pezepBa noj oxuaaembie KpeaAUTHbIE 7 877 208 8 322 445

yObITKK

B 2022 rogy Kowmnauws nabsna akTveb y saemwmkoB BanaHcoBoi croumocTe 113.286 Thic. TeHre us-3a
NpocpoyeHHbix nnartexen. o coctosHuio Ha 30 woua 2023 roga Komnanus usLana aktuebi y 3aeMUMKoB
BanakxcoBoil ctoumocTh 8.864 Teic. TeHre wu3-3a NPOCPOYEHHbIX NNATEXEN.

7 Toprosas v npodas AedbuTopcKas 3agoNKeHHOCTL

30 nroun 31 pekabps
B mbicsivax kazaxcmaHcKux merze 2023 ropa 2022 ropna
Hebutopckas 3aA0mKeHHOCTb MO PACTOPrHYTLIM A0TOBOpaM
hMHAHCOBOW apeHab 170 436 170 436
3ap0MmKeHHOCTL MO NPeTeH3NsM 194 938 194 938
Boameulaemblie pacxogpl 3 005 7 591
3a/710/PKEHHOCT MO BOSHArpPaXAEHNIO N0 haKTOPUHry 32 319 14 016
lNpouyas aebuTtopckas 380N eHHOCTL 204 5847
TpeGosanue no ycTynneHHomy npasy no hakTopuHry 1018 288 304 143
Wroro npoyas geburopckas 3a40MKEHHOCT L 1419190 696 971
Peseps noa oxvwaaembie KpeauTHbIE YBbITKK (330 166) (331 501)
Wroro npouas ge6uropckas 3af0MmMKeHHOCTE 1089 024 365 470

Ha 30 wons 2023 rona w 31 aexabps 2022 roga aebutopckas 3afoMmKEHHOGTE MO pPacToprHyThiM JoroBopam
PuHaHCOBOIM apeH/sl U npouyas AebuTopcKas 3a40MKEHHOCT onpeaenedsl 8 Ctaguio 3. ViameHeHus B pesepsax
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noA oxuaaembie kpeanTHble yBbiTkn 3a 30 mioHa 2023 roaa coctaennu 3 114 Thicsy TeHre U Ha KoHel, 2022 rona

8.500 Thicay Teure. [Nogxoa K oLeHKe OXUAAEMbIX kpeanTHeix yBbITKOB NO npoyei g4eBGUTOPCKol 3a40MKeHHOCTH
npeacrasnex s lNpyveyannn 26.

8 MNpouue akTHBbLI

30 wioHs 31 pexkabGps
B mblcsivax kazaxcmasckux meHae 2023 ropa 2022 ropna
lMNpoune aBaHck! BbiaaHHbLIE 115195 12728
Mpoune duHaHCOBLIE aKTVBbI 3142 2452
Mpoyas HedbHAHCOBAR 3a00MKEHHOCTD 8 523 41185
Wroro npouue akrusei 126 860 56 365

Mo cocrosHuio Ha 30 nioks 2023 roga v 31 pekabps 2021 roaa sce NpoYmre aKTUBbI SBNAKTCH KPAaTKOCPOUHbIMU.

9. HebGuTopckas 3a00MmKeHHOCTL NO CornaweHusm obparHoro PEMO

CnpaBeannsasi CTOMMOCTL aKTWBOB, NepeAaHHbIX B 3aM0r, U GanaHcoBasi CTOMMOCTb KpaTKoCpoYHOI
AeBUTOPCKOI 380MKEHHOCTY NO cornalleHnsm obpatHoro PEMO no coctosHmo Ha 30 mioHst 2023 n 31
Aekabpsa 2022 rooB NpeACTaBeHbl Ceay LM obpasom:

30 mroHsA 31 pekabpsn
2023 ropa 2022 ropa
Banancosasi  Cnpaeeanuvisas Banancoeas  Cnpaseafusas
B moicsiuax kasaxcmarckux menee _ CTOMMOCTb CTOMMOCTb CTOMMOCTb _ CTOMMOCTh
AD «TENGRI PARTNERS INVESTMENT»
lMpocTeie akuuu UHaHCOBOro yUpeXaeHUs 3218 380 3334912 3 050 697 3303 021
3218 380 3334912 3 050 697 3303 021
PeseppnoaOKy = o (7245) = Bred)
WToro kpaTtkocpouHble hUHAHCOBLIE
WHBECTULMU 3211135 3334912 3041 953 3303021

B asrycte 2019 ropa Komnanus aakniouwna [orosop okaaavus Bpokepckux ycnyr ¢ Tengri Partners Investment
Banking AO, no kotopomy Komnahws npeaocTaBnseT CpeacTBa noj 3anor UeHHbIX bymar co cpokom pasmeLieHus
He Gonee nontopa Mecsiy@a ¢ nocneaywllel npofnoHraumeit npy  onobpeHun akunoHepoB. HauncneHHwil
MPOLEHTHBIA A0X0A NO BO3HArpawaeHuam 3a 6 mecsiues 2023 roa coctasun 293 188 Thicsy Tedre. Ha 30 wioHs
OCTaTOK MO Ha4ymcneHHoMy BosHarpaxaeHuio coctasnaet 50 214 Teic TeHre. HauncneHHbIid NPoLEHTHLIR 40X0A No
BOsHarpaxkaenusm 3a 2022 roa cocrasun 397 950 Thicay Tedre MNpumevanne 20,

10. HeHexHble cpeAcTBa U UX 3KBMBANEHTHI

30 noHs 31 pexkabps
B mbicsyax kazaxemaHckux meHze

2023 roga 2022 ropa
OctaTkn Ha BaHKoBCKMX cueTax 862 613 711 395
Pesepe nog oxugaemsie kpeauTHbIE ybbITKI (3 947) (2 702)
Wroro geHexHbIe cpeAcTBa U UX 3KBUBANEHTLI 858 666 708 693
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B Tabnule HWXe NPeAcTaBNEH aHANNE ASHEXHBIX CPefCcTB U KX IKBMBANEHTOB NO KPEJUTHOMY KauyecTBy Ha
OCHOBaHuu penTuHra Standard and Poor's:

30 utoHsa 31 pekabpn
B mbicsiyax kazaxcmanckux metize
2023 ropa 2022 ropa
HernpocpouenHsie u HeobecueHerHbIe
- C penTuHrom A 11 -
- C peiTuHrom BB+ 862 360 708 395
- ¢ peiTuHrom BB 42 239
- C peiiTuHrom B+ 23 59
- C peiTuHrom B 177 -
Wroro 862 613 708 693

KpeauTtHblii peiTHr ocHOBaH Ha peliTuhre areHtcTea Standard & Poor's (B cnyyae HanWyus 9TOro PeNTUHra) unu

pedtuhre arentctea Moody's, KOTOpbIli KOHBEPTUPYETCS /10 BNWKAWWEr0 3KBUBANEHTHOTO 3HAYEHWS 110
penTrHroBon Wwkane Standard & Poor's.

30 nioHsa 31 gekabps
B mbicsivax xkazaxcmaHcKux meHae

2023 ropna 2022 ropa
AD «Mcnamckuii bank «Al Hilal» 11 -
AO «HapogHblin BaHk» 862 360 708 395
AO «Bereke Bank (AO CoepGatk)» 42 239
AO «baHk LeHtp Kpeaur» 23 59
AQ «Epaswiickuii GaHk» 177 -
862613 708 693

WUroro cpeacTea Ha Tekywmx cyeTax B TeHre

Ons uenei oueHKkN OXUAEEMBIX KPEAWTHBLIX YBLITKOB OCTATKU AEHEXHBIX COEACTB 1 UX JKBUBANEHTOB BKAIOUYEHb! B
Cragnio 1. Oxupaemble KpeantHbie yBbITKM M0 3TUM OCTaTKaMm COCTABMSIOT HE3HAYMTEnbHylo cymmy. [loaxoa K

OLEHKe OXu/Aaembix KpeanuTHbIX yObITkoB nprsoauTcs B Mpumeyanny 26. AHaNW3 NPOLUEHTHOTO U BAMIOTHOMO PUCKOB
No AEHEXHbIM CpeACcTBaM U UX SKBUBANeHTam npeactasnet B [lpumeyanun 26.

1 Cpeacrea B 6aHkax

Mo cocrosumio Ha 30 wioHs 2023 rona AenoanTsl B GaHKax BKIIOYAKT HAYUCHEHHbIE NPOLEHTHLIE N0X0A4k! B cymMme 3
728 Toicau Tenre (31 aekabps 2022 ropa: 1,082 Thicay TeHre)

30 vioHsa 31 nexkabps
B meicavax kazaxcmarcKux meHze
2023 rona 2022 rona
HenosuTkl B8 GaHkax ¢ NepBoHayYansHLIM CPOKOM norallenns Gonee Tpex 2 052 259 276 251
MECHALEB
Peseps noa oxuwaaembie KpeauTHble YBLITKN (1378) (187)
Wroro cpepcrBa B BaHkax 2 050 874 276 064

B Komnanun ects Tpu aenoauta. Cpok Bknaaa B Bauke ¢ peruHrom B+ wcTekaeT B ceHTsbpe 2023 ropa. Cpok
Bknaja B baHke ¢ peiTuHrom BB ncrekaert B Hosbpe 2023 ropa. Cpokv Bknaaa & GaHke ¢ PEATUHIOM A UCTEKAET B
Wione 2024 ropa. [lswkenne B pesepee nog oxugaemsie KpeauTHbIe YObITKM NPeACcTaBneHo Cneayiowmm:

30 uioHs 31 pexabpa
B mbicsivax kazaxemanckux menze 2023 ropa 2022 ron
Ha nauano nepuopa 187 9512
Hauncnero / (BoccTaHosneHo) 1191 (9 325)
[epesoap! B AEHEXKHbIE CPEACTRA U UX SKBUBANEHTbI - _
Ha koHew nepuoaa 1378 187
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12 ABaHCbl, BbIJaHHbIE NOCTABIIMKAM N0 PMHAHCOBOM apeHae

30 uioHga 31 nekabps
B mbicsivax kazaxcmaHcKux meHzae

2023 ropna 2022 roga
TOO «Baikonur Machinery Sales» 158 871 159 871
TOO «Iyundai Trans Kazakhstan» ’ .
Volvo Truck Corporation 77 923 81 766
AQ «Bousro Bocrox» = =
Baikonur Machinery TOO ’ 26 587
TOO «CemA3» x i
Ipouune 26 719 44 664
Almaty Brands Machinery TOO - 28 795
Munmeraic Kaszaxcran = -

CaprrapxaAsrolIpom
WToro aBaHchl BbigaHHble 264 513 341 683
Peseps noj oxunaaemsie kpeguTHbie YBbITKN =
MToro aBaHckl BbiaaHHble 264 513 341 683

13 Hanorossie akTnBkI

B mbicsivax KkazaxcmaHcKux meHae i A nBab
2023 ropna 2022 ropa
HOC 651 430 583 876
lNpoune Hanoru, Kpome KOPNoOPaTUBHOIO NOAOXOAHOTO HAaNora 417 449
Wtoro HanoroBie akTuBbl 651 847 584 325

14 BHeoGopoTHbIe aKTUBLI NO PACTOPrHYThLIM 10rOBOPaM (hUHAHCOBOWN apeHakl

B Tabnuiie Hike npeAcTaBneHs OCHOBHbIE KATEropui akTUBOB MO PACTOPFHYTLIM /10rOBOPaM (hHAHCOBOW apeH/b!:

30 nioHn 31 pexabps
2023 2022
B mbicsivax Kazaxcmarckux mesze
Ob6opyposanve 120 932 120 932
HeasmimmocTs 34 176 34176
TpaHcnopT - -
Wroro: 155 108 155 108
Peseps no obecuenenumio (85 811) (72 893)
WToro BHEOGOPOTHbLIE aKTUBLI MO PACTOPrHYThIM AOTOBOPaM
cthmHaHcoBOW apeHabl 69 297 69 297

B kayecTBe akTMBOB MO NpekpalleHHbIM JoroBopam (GUHAHCOBOI ApeH/bl, NPU3HAETCH 3aNOKEHHOE VMYLLECTBO,
obpalierHoe B cobCTBeHHOCTL KoMnaHum, a Takke U3bATLIE aKTMBbI MO PACTOPrHYTHIM fAoroBopam (UHaHCOBON

apeHabl.

lMNeprog 3aBepuienns NPOAaxXM aKTUBOB MO NPEKPALLEHHLIM A0roBopam uHaHCOBOI apeHasl Komnakun s cymme 69
297 Tbicaum TeHre no coctosHuio Ha 30 wous 2023 ropa (69 297 THICSY TEHre MO COCTOSHUIO Ha
31 pexabpa 2022rona) npesbiluaeT oaut roa. MpusrHoi 3a4epXKA NEPUoAa NPOAENKN aKTUBOB SBNSIOTCSH COBLITUS 1
obcrositenscTsa, He KoHTponupyemble Komnanuei. [aHHble akTvBbl roToBbI K MPOAANKE B UX TEKYLIEM COCTOSIHUM.
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HaHHbie akTusbl oTHOCATCH K pacToprHyTbiM forosopam (rHaAHCOBOI apeHdbl MpPOWNbIX neT. PyKOBOACTBO
Komnahum npoporkaer BecTu akTMBHYIO [esiTeNlbHOCTL No npoflaxe AaHHbIX AONrOCPOMHBIX aKTWBOBR Mo LEHe,
KoTOpasi siIBNAETCA 0OOCHOBAHHON, CPABHUTENBLHON C WX TeKyLel cnpaBeanmBoi CTOMMOCTLIO, W NpeanpuHuMaeT
HeoOXoAUMBIE IeICTBISA Ha NSMEHEHNs B OBCTOSITENLCTBAX, KOTOpble ABNSAIOTCH NPUYMHON 3aAEPKKM 3aBepLUeHUs
npoaaxu. PYKoBOACTBO HamepeBaeTcs B MOAHOM 06beMe BLINONHUTb NRaHsLl no npoAaxe AaHHbIX aKTUBOB.

16 AkuwowepHbiit kKanuTan

Axunin OBbIKkHOBEH- 3MUCCUOHHLIN

B mbicsivax kazaxcmaHekux meHae WwT. HbIe aKuMK aoxon Wroro
Ha 1 suBaps 2022 ronos 4131158 4131158 98 742 4229 900
BeinyLuetiHbie HoBbie akLym sy ” 2 3
Ha 31 nexabps 2022 ropa 4131158 4131158 98 742 4229 900
BoinyLeHHbIe HoBbIe akuun = & 2 ="
Ha 30 uroHs 2023 ropa 4131 158 4131 158 98 742 4 229 900
Komnanus B 2022 rogy u Ha 30 vionsi 2023 rofa He Ha4yucnAana 1 He BbiNNadMeana AUBMAEH/bI.
lNo coctosnmio Ha 30 wioHs 2023 roga CTPyKTypa Kanutana npeacrasneHa cneayiolmm obpasom:
Konuuecteo
B mbicsivax kazaxcmaHckux mewdze Cymma aKuun Wr. % pnonwn
TOO "Campyk-KasbiHa UnsecT" 952 299 930 069 22.51%
TOO TP FINANCIAL HOLDINGS 990 022 966 911 23,41%
TOO"TENGRI PARTNERS (KAZAKHSTAN)" 972 291 949 594 22 .99%
Tengri Partners Investment Banking AQ 391 401 382 264 9,25%
lNpouve no onepauumsm PENO 923 887 902 320 21,84%
WUToro akuMoOHepHLIA kKanuTan 4 229 900 4131 158 100%
Mo cocTosHuio Ha 31 pekabps 2022 roaa CTpyKTypa Kanutana npeacrasnexa cnegyiowmum obpasom:
KonuvectBo
B mbicsiyax kazaxcmanckux merze Cymma aKUMI Wr. % ponu
TOO "Campyk-KasbiHa Musect" 1426 701 1327 959 32,14%
TOO TP FINANCIAL HOLDINGS 1182 650 1182 650 28,63%
Tengri Partners Investment Banking AO 382 264 382 264 9,25%
TOO"TENGRI PARTNERS (KAZAKHSTAN)" 930 275 930 275 22.52%
INpoune no onepauusm PEMNO 308 010 308 010 7,46%
WToro akunoHepHkIn kanutan 4 229 900 4 131 158 100%
16 3aiimbl nonyyeHHbIe
B ) 30 vioHsa 31 pexkabpsn
MbiCSYax KazaxcmaHcKux menae 2023 roga 2022 rona
KparkocpouHblie 3aliMbl NonyyeHHbLIe 585 428 1124 956
HonrocpoyHsle 3alimel nonyyeHHsIe 5796 617 3496617
Wroro 3aimbl nonyyeHHble 6 382 045 4621573

Ha 30 nrons 2023 ropa u 31 pexabps 2022 roaa sce 3aimel Komnadum AEHOMUHUPOBaHLI B KasaxcTaHckux Tewre. o
cocrosHuo Ha 30 wioHs 2023 roga cymma 3a10MKeHHOCTU MO HAaYNCNEeHHbIM NPOLIEHTHLIM pacxofam cocTtasuna 29
838 Toicaum TeHre (Ha 31 aekabps 2022 ropa 27 454 Thicsiu TeHre).
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30 viroHs 31 nexabps
B mbicauax kazaxcmarickux mesize

2023 rona 2022 rona
3admbl, nonyqensie om AO «®ond pazeumusi
npednpuruMamenscmaa «amy»
MNpoueHTHan cTaska 7% 11 000 22 256
IMpoueHTHasa ctaska 9% 2610414 3 055 160
MpouenTHas ctaska 13% 1684 615 1 542 662
Wtoro zaiimbi, nonyyexHsle ot AO «®DoHg pazeuTuA
npeanpuHumarenscTBa «damy» 4 306 029 4530078
3alimbl, nonyyenksle om «Azpapras Kpedummas K opriopauusi» AQ
MpouenTHas ctaska 5% 11 973 12 041
[TpoueHTHas cTaska 11% 30 968 39 064
Wroro sanmel, nonyyentsie ot «ArpapHas Kpeautnas
Koprnopauus» AQ 42 941 51105
3atimbl, nonyventsie om AO «Fepasulickuil Hanky 33075 40 390
lMNpoueHTHas craska 18,5%
3adimMbl, nonyyesHsie om «ICD» 2 000 000 -
[MpoueHTHan craska 18,0%
Wroro 3alimbl, nonyyexHble 6 382 045 4621573

Komnanus ssnsetcs ydactHukom lNporpamm (PMHAHCUPOBAHUS NIMMHTOBLIX CAENOK CyBHEKTOB MAroro U cpeaHero
npeanpuHumMarenscTea sa cyet cpencts AOQ «PoHy pazsuTust npeanpUHUMAaTENsCTEa «damy» ¢ 2010 ropa. Mo
COCTOSAHUMIO Ha wioHb 2023 roga aeicTByeT 5 KpeaMTHBIX NMHWA, 13 KOTOPbIX AOCTYMHBIA MMAT UMEETCHA MO NUHWK
saknioveHHon B wmione 2022 ropa. lNpu aTtom COBOKynHas cymma o06si3aTenscTs KoMmnaHuu no ocHoBHomy ponry
nepes AO «PoHa pazsutua npeanpuHuMaTenscTBa «damy» He pomkHa npessbiwate 4,750,000 Teic. TeHre.
CornacHo YCnoBUSM KPEAWTHLIX TUHWK, 3aiMbl Bbini nony4yeHsl no crtaskam oT 7% po 13% rogoBbix C
NpeaocrasneHnem KomnaHuei obecneveHnss B Bufe WMYLIECTBA, fepefaHHoro NU3nHrononyyarensam s
thuHaHcoBylo apeHay.

KoathchuumeHT 3aroroBoro nokpeITMS 3aiMOB He AOIKEH COCTABNSTL MeHee 1.7 K PbIHOYHOW CTOMMOCTH 3aMN0ros Ha
MPOTAXEHWN  BCETO Cpoka [AeilcTeus cornawelus. [loraleHne OCHOBHOMO forra Npon3BoOAUTCH pPaBHLIMU
nonyrofosbiMv niiatexamu. NoraweHne BosHarpaXneHus NPoU3BOANTCS @XKEeKBAPTATbHLIMU NNATEXamu.

Ycnosus guHaHcuposanus no NW3NHIY B pamKax COBMECTHOW Nporpammbi:
*  CymMma huHaHcupoBaHus Ao 150 mnH. TeHre;
®  CpOK nu3uHra 4o 84 mecsues:
®  CTaBKka KpEAMTOBAHWS ANA KOHEYHbIX 3aemMUKoR - He Bonee 16% roaosbix:
»  aeaHc oT 20% OT CTOUMOCTU NpeaMeTa NU3NHIA:

Mo lNporpamme 3anpeltaeTcs UHaHCUPOBAHNE NN3UHIOBLIX caenok:

®  C Uenbio peddnHaHCUpOBaHUS,

¢ CHanuunem 3afomKkeHHOCTU MO Harnoram v Apyrum 0bs3aTensHbIM NNaTexam B rocyAapCTBeHHbIN Gromxer,
NPeBbILIAIOLLER HA MOMEHT NPUHATUS 3asIBKW Ha HUHAHCUPOBAHME npoekTbl 10-T1 kpaTHbIA paavep MPTT;

e [0 CYyBnuaunHry;

*  HanpuobpeTeHue OCHOBHLIX CPEACTB Y adbUNUPOBAHHLIX/CBH3aHHbBIX WL TM3MHIoNoNyYaTenen.

B nexabpe 2017 roga v B anpene 2020 ropa Komnauwsi 3akniouuna ABa PamouHbIx cornawienust o6 oTKpsITun
KpeauTHoi nuun ¢ AO «ArpapHas Kpeanthas Kopropauvs» Ha cymmy 500,000 Thicay v 300,000 ThicsY TEHre Mo
craske 11% u 5% rofoBbix Ha npuoBpeTeHue TexHWKM ANs nocrneaylouein nepegayun B nusuHr cybbexktam
arponpombILUMEHHOro  KOMNIeKkca Ha YCNnoBWSX MOraleHust [0 Aexabpa 2024 roga uw anpens 2027 roaa,
CODTBETCTBEHHO.

Mpeaocraenenne saemubix cpeacts Komnaxuei OCYLLECTBIIAETCA Ha CNeAylolnX YCIoBUAX:
* npuobpeTteHue HOBOW  CENbXO3TEXHWKW,  CHEeLTEXHUKH, asToTpaHcnopTa,  HaBeCHOro/npuuenHoro
oGopyaoBaHns (33 UCKITIOYEHUEM NETKOBOTO asToTpaHcnopTa);
*  CTaska KpeaMTOoBaHUA [N KOHEYHbIX 3aeMLLMKOR — He Bonee 15% ropoBbix;
®  CPOK nuanHra Ao 84 mecsiues, 3a UCKNIO4EHNEM HABECHOrO/NPULIENHOTo obopyaoeanus — 0o 36 mecsauer:
®  3BAHC OT 15 % OT CTOUMOCTY NpeaMeTa nuaunHra,
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B asrycre 2022 ropa Komnanus sakmoyuna Cornalienue o npeaocTaBneHnn KpeauTHon nuHun ¢ AQ «Espasuiickuin
BaHk» Ha cymmy 1,350,000 Teicau TeHre Ans NOMOHEHMS 060pOTHBLIX CPEACTE U PUHAHCUPOBAHWS NMUBUHIOBLIX U
(haKkTOPUHrOBLIX CAEMOK €O CpoOKamMu noraweHus go 19 asrycta 2027 roga no craske 18.5% roaoBbiXx ¢
npeaoctasnequem Komnauued obecnedeHus B BUAE uWMYyLecTBa, nepefaHHoro nNuavHrononyvyartensam 8
thuHancoByto apeHay.

B wnione 2023 ropa Komnawus saxmiouuna Cornawexve o NPefocTaBneHnn KpeguTHoOW nuHuK ¢ «Mcnamckoii
koprnopauwey passutus YactHoro cekrtopar (ISLAMIC CORPORATION FOR THE DEVELOPMENT QOF THE
PRIVATE SECTOR - panee «ICD») Ha cymmy 2,000,000 Thicsiu TeHre AN PUHAHCUPOBAHWUS NU3UHTOBLIX W
(haKTOPUHIOBbLIX CAENOK Ha ycrosusix Mcnamekoro (buHaHCUPOBaHWSA, C NOraleHMeM NonyrofoBLIMU NNATExamMn
cpokom Ao wioHa 2028 roaa, no crtaeke 18% roaoebix ¢ npepocrasnenuenm Komnanueln obecneveqns B BuAe npas
TpeboBaHWus No AOroBOpamM NUsuHra.

Mo coctosHuio Ha 30 wioHa 2023 ropa cnpasegnueas CTOMMOCTb oBecneyeHus, NpeaocTaBneHHoro no
CornatueHusiv o npeiocTaBneHni KpeauTHoOM NuHUM ANS (hrHaHCUpOBaHUA NU3UHIOBLIX CAENOK CYyBHLEKTOB Marnoro
W CpedHero npeanpuHumartenscrea ¢ AOQ «PoHp pasBuTuS NpeanpuHUMaTenscTea «damy» cocraensier 7,763,089
Thicady TeHre (2022: 8,133,056 Thicau TeHre). Mo pamoyHomy cornalennio o OTKPbLITUW KPeAWTHOW nuHuu ¢ AQ
«Arpapras Kpeauthas Kopnopauus» npeaycmoTpeHo nepeycrynka npas Tpebosanns nNo A0roBopam UHaHCOBOro
fnsvHra Ha CyMmy oCTaTka OCHOBHOro fonra 8 pasvepe 94,464 Toicsu Tewre. (2022 135,664 Thbic. TeHre).
Cnpaseanueas CToMMoCTb NPeaMETOB NU3NHIA, nepeaaHHsix B 3anor AO «Espaaniickuii GaHk» cocrasuna 826,701
TeiC. TeHre (2022: 409,681 Teic. Teure). CTOMMOCTb NpeaMETOB NN3NHIA, MepejaHHbie B 3anor no kpeawty ICD,
obecrieunBaioT 0cTaToK 0BSI3ATENLCTE HA OTYETHYIO ATy B cymmy 2,009,000 Thic, TeHre.

17.  DonroBbie ueHHble Bymaru

Ha 30 wions 2023 u 31 pekabps 2022 rogos Kowmnauus wmena cneayloue aonrosbie Bymaru B TeHre, KoTtopble
nMerT nMeTuHr Ha Kabk:;

BanaHcoBas cTOMMOCTbL

Ohdhek-
B mbicauax KkazaxemaHekux Hara Cpok TUBHaA 30 mioHn 31 pexabpsn
meHze Bbilycka noraweHnss  Craeka cTaBka 2023 ropna 2022 ropa
Obnuraunu TpeTsero Beinycka  28.12.2021  28.12.2022 13.25% 14.59% -
KynoHHble oGnuratiyn 27.12.2022 26.12.2023 20.25% 20.25% 2000 000 2 000 000
Wroro 2 000 000 2000 000

B pexkabpe 2022 roga Komnauus pasmectuna KynoHHble obnurauum B konuuectse 2,000,000 wryk co cpokom
norawexus 8 gekabpe 2023 ropa. Ha 30 wiona 2023 roga obnvraunu, ocTaBLIVECS B ofpalieHnn oT AaHHoro
BbINYCKa, UMENu HOoMUHanbHylo ctaumocTs 2,000,000 Thicay TeHre. 3a 6 mecsiuee 2023 r. komnaHus npwuaxana
npoueHTHele pacxoasl 202 500 Teicay TeHre (Ha 31 aekabpsa 2022-4,500 Toicsy TeHre) (Mpumedanne 21),

18 ABawchbl, nonyueHHsIe No PUHAHCOBO apeHge

B muicsvax kazaxcmaHckux meHze 30.06.2023 31.12.2022
Cybeupnm no gorosopam 1212 4 338
[NepBoHa4YanbHbLIA B3HOG 138 451 146 733
ABaHCLI NO NU3UHIOBbLIM MIATEXKAM 116 968 95 701
Wroro agaHcbl, Nnony4eHHbIE N0 (PMHAHCOBON apeHe 256 631 246 772

19 lNpouve obsizarenncrea

30 vioHs 31 pekabps
B mbtcsivax kazaxcmarckux mexze 2023 rona 2022 rona
HauncneHHbie 3aTpaTel Ha BoaHarpaxaeHns paboTHukam 54 778 92 609
HauucneHusie saTpathl no pacxoaam Ha KOHCYNbTALMOHHbIE ycnyru = 9 200
Obs3arenscTea No apeqae 13728 10 339
Cueta K onnarte NocTasLiMKam 2223 35 005
MNpouue 253 506 45 451
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WUroro npouue obszarenncrea 324 235 192 604

20 lpoune chuHaHcoBbIe obsi3aTensCcTBa, 06s12aTenLCTEA MO apeHpge

30 vioHs 31 pekabps
B mbicsyax kazaxcmaHcKkux meHzae 2023 ropa 2022 ropa
"apaHTuitHbIi BaHOC 15 166 38 384
npouve obssartenscrea no apeHae - =
Wroro npoyne chuHaHcoBkIe 06a3aTenbeTBa 15 166 38 384

Mo cocrosHuio Ha 30 uoHa 2023 rona v 31 nekabps 2022 roaa, npoune chrHaHcoBble o6szaTenscraa npeacraBngaer
coboi rapaHTUiiHbIE B3HOCKI.

21 MpouenTHbIE AoOX0OALI M pacxofbl

— o 30 nioHs 31 neka6ps
B mbicsivax ka3axemarickux metHze 2023 ropa 2022 ropa
MpoueHTHbIE 4OX0AbLI, PACCYUTAHHBLIE MO meTony adpcheKTUBHOM
MPOUEHTHON CTaBKU
lpoueHTHbIR A0X0p No (hHAaHCOBOI apeHae 731923 1361673
lNpoueHTHbIN goxog no cpeacTeam B GaHke 23288 24 556
MpoueHTHLIR goxoa no caenkam PEMNO 293 188 397 950
MpoueHTHBIR 40X0/ NO (haKTOPUHIOBLIM ONepaLMsM 79 347 71172
AMOpTU3aLNS JOXOAa MO 3KCMEepPTU3E NpoeKTa -
Hoxon no sBosHarpaxaeHnsaM No A0roBOpam paccpouky
Mpoune 11 774 2417
Wtoro MPOLEHTHbLIE AOXOAEI, PACCYUTAHHBIE M0 METOAY AthPeKTUBHOI 1139 520 1 857 768
NMPOUEHTHOW CTABKNA
lMpoueHTHLIE pacxoabl
Pacxofbl no Bo3Harpa)aeHnsam no sainmam nonyyYeHHbIM (252 536) (379 307)
Pacxoibl No amopTU3aunm QUCKOHTA N0 0BNUraUMAM BhINYLLIEHHbLIM (202 500) (256 289)
Pacxonel no npamomy peno
lMpoueHTHbIN pacxop no apexae odguca ( MCPO 16) (3273) (3 186)
WToro npoueHTHbIe pacxogbl (458 309) (638 782)
Yncrhie NpoueHTHbIE AoX0AkI 681 211 1218 986
Pacxobl no oxuaaembiv KpeanTHbIM yObITKam 27 947 -
YucTbie NPOUEHTHbIE AOX04bl NOCHe CO3AaHUA peszepBa noa 709 158 1218 986
obecueHeHnsa
22 Mpouue poxoabl
30.06.2023 2022
B mblcste Onepauuu ¢ Onepauun ¢
plesax thrHaHCOBON );‘ia;:;oo-:q: Wroro thuHaHcoBON EOF;&':"S Wroro
KasaxcmaHeKkux meHeae apeiAon apennon
Hoxopn no okasaHHsiv yenyram 38 055 38 055 58 204 58 204
[oxopsbl no nexHun 1 Wrpadam 21 584 21 584 43 257 43 257
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[oxon oT BO3MEL|EHNS pACXOA0R 15 871 15 871 121 1211
Hoxopn oT nepeoueHkn - - - E
Mpoune goxoasi/pacxoas!, HETTO (28 854) (28 854) 36 272 g 36 272
Wroro npoyue goxoak! no
cermeny 75 510 (28 854) 46 656 138 944 - 138 944
3a oTyeTHbIV Nepunoz y KomnaHum He BbIno NpoYmnx 0X0A0B, MOMYYEHHbIX 0T UHBECTULIMOHHBIX onepauwi.
23 AQMUHUCTPATUBHLIE U MPOYME ONEPaLMOHHLIE Pacxombl
ALMUHVNCTPATUBHBIE 1 NPOYNE onepaLmoHHbIe pacxonbl, BKNOYAKOT!
B mbicavax KazaxcmaHcKux meHae SUUIOHA
’ 2023 ropa 2022 rog
Pacxofabl Ha copepiaHue nepcoHana 103 528 279 440
BoaHarpaxgenwe unenam CoseTta gupeKkTopos 26 272 50 054
[poune Hanoru, Kpome KOPNOPaTUBHOTO NOAOXOAHOTO HaNora 329 31 539
Pacxoabl no npucsoennio perTuHra koMnanuu 10 788 23 049
M3Hoc v amopTnaauws 14 360 14 984
HauncneHHsle pacxoapb! No HENCNONL3OBAHHLIM OTIYCKaM 6 760 13131
BaHkoBckue yenyru 647 10 887
CnucaHue matepuanos 1596 4 581
Cpenctsea cBsan 394 2942
TpaHcnopTHble pacxopb 9239 2571
KommyHarsHbie yeryr 674 1184
Pacxoabl H8 pemMOHT 216 880
Pacxopnbl no pekname 589 809
Pacxopbl no ougHke umyllecTsa 90 782
PeructpaTopckue ycnyrin 856 243
[Npoune pacxoabl 28 062 30 212
WToro agMuHUCTpaTMBHbLIE U NPOYMe ONepauMoHHbIe Pacxob 204 402 467 288
24 Pezepr nog obecueHeHue akTUBOB
MNpo4an
neGutopckan Oe6uropckas
3a[0MMKEHHOC Mpoyas ;o1 orokennocT
o nedbuTopckasn £ i
chunancopoin 3AAOTDKEHHOC oo o o om [eHexHbie Cpencrea B
apenge e obparHoro cpeacTBa u ux Gankax
B mbicsiyax (npumeuanne (MPUMevaHue PEMO skBuBanenTs  (MPUMevanue
K83axcmaHcKux meHzae 6) 7 (npumeyanue 9) (npumeuanue 10) 1) Wroro
1 auBaps 2022 roga (265 548) (318 469) (2 588) (669) (9 512) (596 786)
dopmuposaHue pesepsa 20116 (13 032) (6 156) (2 033) 9325 8220
31 pexabps 2022 roga (245 432) (331 501) (8 744) (2 702) (187) (588 566)
QopmnpoBaHne pesepsa 26613 1488 (2423) 2676 (1191) 27 164
30 vions 2023 ropa (218 819) (330 013) (11167) T (28) (1378) (561 402)

25 KopnopaTtugHbiil NogoxoaHbIi Hanor
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Pacxopb! u skoHoMus Mo kopriopaTtueHomy MOAOXOAHOMY Hanory, OTpaXeHHble B cocTaBe npubbinei u yBuITKOB 32
Nepwoi, BKNOYawT cneayuwne KOMNoOHEHTHI:

30 wioHA 31 nekabpn
B mbicsqax kazaxcmaHeKux meHae 2023 ropa 2022 ropa

Tekywme pacxoibl no KOpPMopaTMBHOMY NOAOXOAHOMY HaNory - =
OkoHoMKA MO OTNOXKEHHOMY HaNoroobnoMeHuio - =

Pacxoael no KOpnopaTMBHOMY NOAOXOAHOMY Hanory - -

B cooTeeTcTBUN ¢ HANOIOBLIM KOAEKCOM PK, Komnaxus nmeert npago Ha ymeHblueHre Hanoroobnaraemoro aoxoaa
Ha CyMMY nony4eHHoro BosHarpaxaeHuns no puHaHcosomy NU3VHIY, T.K. OCHOBHbLIM BWAOM AesTensHocTn Komnadum
ABNAGTCHA  (DUHEHCOBLIA NU3WMHT, a npubbinbio OT AAHHOrG Buaa [esaTenbHOCTM SBNSETCA  NOMyyYeHHoe
BO3Harpaxaexne, 1o y Komnawuu OTCYTCTBYET Hanoroobnaraembii A0X0A MO KOPNOpaTtueBHOMY MOAOXOLAHOMY
Hanory.

26 Bazosas u pazsogHeHHas npubLInk Ha aKUWIO, TeHre

30 vroHs
B mbicsiyax kazaxcmancKkux meHzae 2023 ropa 2022 rop
[Mpubkins 3a nepwog 550 476 894 031
CpeaHeBaBelleHHOe KONUYECTBO aKLui, LUTYK 4131 158 4131158
Basosas u pazBogHeHHas NPUBLING Ha aKUMIO, ThICAYaX TeHre 133,25 216,41

27  YnpaeneHue hMHAHCOBLIMU PUCKAMMU

YnpaBsneHne puckamu nexuT B OCHOBE AesTEenbHOCTW Komnammd u ABMNAETCH CYLUECTBEHHbIM 3NeMEeHTOM
onepauvioHHON aeaTensHocTH Komnaxuy,

KomnaHusi nonsepxeHa pbIHOMHOMY PUCKY, KPEAUTHOMY PUCKY 1 PUCKY NKBUAHOCTY.

PykosogcTeo Komnawum KoHTponupyeT npouecc ynpasnewnsi avumn puckamu. Coset MupekTopor aHanunavpyert u
YTBEPXKAACT NONUTUKY YNPaBMeHns puckamii MHCOPMALWS, O KOTOPOIA NPUBOAUTCS HUKE.

Monutika KomnaHwn no ynpaenewvio puckami HaleneHa Ha OnpeAeneHve, aHarma w ynpasrnexdue puckamm,
KOTOpbIM nojBepxeHa Komnanusi, Ha yCTaHOBNEHUE NUMUTOB PUCKOB 1 COOTBETCTBYIOLMX KOHTPOMEW, a Takke Ha
MOCTOSHHYIO OLEHKY YPOBHS PUCKOB U MX COOTBETCTBUS YCTAHOBMEHHLIM numutam. MonuTika v npoueaypsl no
YMPEBNEHMIo puckamu NepecmaTpuBaioTCst Ha PErynsapHOA OCHOBE C LENbio OTPaXEHUs W3MEHEHW PbIHOYHOM
cutyauuu, npesnaraemblx NpoAyKTOB U YCNYr 1 NOSBASIOWERCS NYULIEN NpaKkTUKiA.

Coget AVPEKTOPOB HeceT OTBEETCTBEeHHOCTE 3a Hagnexawee beHKLLHOHHpUBaHME CHUCTEMbBI  KOHTPONA no
YNpaBNeHnio puckamu, 3a ynpasrneHue Knio4eBLIMY puckamin 1 ofobpeHne NoauTuK W NPOLEAYP NO YNpaBneHuio
puckamu, a Takxe 3a 0406peHne KpynHeIX Caoenok.

lMpaBnenne HeCeT OTBETCTBEHHOCTL 38 MOHWUTOPUHT 1 BHEAPEHWE MEpD M0 CHUXEHWIO PUCKOB, a TaKXe cneauT 3a
Tem, 4tobsl Komnanus ocyllecTensna nesTenbHOCTb B YCTAHOBIEHHBIX npeaenax puckos. B obsizanHocTn Puck
MeHemkepa BxoAwT obllee yrnpaBneHwe puckamm W OcylLUecTBreHue KoHTpons 3a cobnogeHnem Tpebosannii
AeCTBYIOLIEro 3aKOHOAATENLCTRA, a TaKkKe OCYUIECTBIIEHME KOHTPONHA 3@ NpUMEHeHueM obWMX MPUHUMNOB 1
METO/10B N0 OBHApyXeHWlo, OLEHKe, YNPaBneHuio W COCTABNEHMIO OTYETOR KAk no (OVHAHCOBLIM, Tak W no
HeMNHaHCoBLIM pUcKam.

KpeauTHbIN 1 pbIHOYHLIA PUCKU U PUCK NUKBUOHOCTU YyNpasnsAlTCa W KOHTPONUpYloTes cuctemolt KpeguTHoro
komuTeTa, Kak Ha ypoBHE NnopTdens B Lenom, Tak 1 Ha YpoBHE OTAENbLHLIX COENOK.

B kayecTse AONONHUTENbHbIX MEP KOHTPONS COCTOSIHUS NVKBUAHOCTY B KOMMaHuu YTBEPXAEHbL! U (PYHKLMOHMPYIOT
OUEHOYHbIE NOKAa3aTenu NUKBMAHOCTU. [laHHbIe WHAWKATOPLI NO3BONSIOT CBOEBPEMEHHO BLISBMATL AUCHANAHC
Mexay obwemamu TpeboBaHuii N 0bsi3aTeNbCTE KoMnanum Ha pasnuuHbix BPEMEHHLIX WHTEPBanax v onepaTusHO
CUrHanuanpoeaTb 0 HeoBxoAUMOCTH YNPaBNEHYECKOro BO3AENCTBIUS,

Kak BHewHue, Tak 1 BHYTpeHHNE (hakTOpbl puUcKa BLISBNSIOTCS W YNPaBMSiOTCH B pamkax Komnavum. Ocoboe
BHUMAHe yNenaeTcs BuiABNeHUIo BCero nepeyts (hakTopos puUcka 1 ONpeaeneHmio YPoBHs [A0CTATOMHOCTY TEKYLLUNX
NPOUEAYP No CHKEHMIO pUcKkoB. [ToMUMO CTAHAAPTHOrO aHann3a KPeaWTHOTO M PhIHOYHOMO PUCKOB, MPOBOAUTCS

27
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MOHUTOPVHI (YUHAHCOBBIX 1 HE(DUHAHCOBBIX PUCKOB.

PoiHoyHLID puck. Komnahus nopsepkeHa BO3AeRGTBAMIO PbIHOYHBLIX PWCKOB. PLIHOUHBIE PUCKM CBR3aHbl ¢
OTKPLITBIMIA MO3ULMAMK 10 &) MHOCTPaHHLIM BarioTam, 6) NPOLEHTHLIM aKTUBaMm, KOTOpble NOABEPKEHLI PUCKY
OOWMX 1 CNeuMnyecknx WIMEHEHUA Ha pbIHKE. PykoBOACTBO yCTaHaBNWUBaeT NUMMUTLI B OTHOLUEHUNA CYMM
NPMEMNEMOro prcka W KOHTPONMMPYET MX CODMIOAEHNE HA MOCTOSIHHOI OcHoBe. OnHako NpUMEHEHWE AaHHOTO
roAxona He MOXET NpefoTBPaTUTL YBLITKM CBEPX 3TUX NUMUTOB B Criyyae GONee CyLUECTBEHHbIX V3MEHeHW! Ha
pbIHKE.

Banmomueii puck. BanioTHbil pyck — PWCK M3MEHEHWA CripaBeNNBOM CTOMMOCTI NN BYAYLINX AEHEKHBIX TOTOKOB
(PVHAHCOBOrO WHCTPYMEHTa B CBA3M C M3MEHEHUeM KypcoB uHOCTpaHHbIX BanoT. Puck pacxoaos (yBbiTkos)
BOSHWKAET M3-3a NEPeoLeHkI No3nLmit Komnaxum o saniotam B CTOMMOCTHOM BbIPAXEHUU.

Puck npouyenmuoli cmaeku. Puck NPOUEHTHON CTaBKM ONPEeAEnsieTca Kak NomBEPKEHHOCTL th1HaHCoBOro
nonoxenus Komnauuu BnusHuio  HeBnaronpusaTHbIX KoneGaHmii PBIHOYHbLIX MPOUEHTHBIX CTaBoK. KomnaHua
npuHumaeTt Ha cebn puck, CBA3aHHLIA ¢ BNUsHUEM KoneBaHuit PBIHOYHBIX NPOLEHTHBIX CTaBOK Ha ee huHaHcoBoe
MONOXEHME 1 NOTOKN AEHEXHbLIX CPEACTB. Takue konebaHusi MOryT noBbILLATE YPOBEHb MPOLEHTHON Map:Kii, 0aHaKo
B Cny4ae HeoXnAaHHOro M3MEeHEHNs MPOLEHTHLIX CTAaBOK NPOLIGHTHAS MapKa MOXET CHUMETLCS Ui nNpUBOAUTL K
BO3HWKHOBEHWIO YBLITKOB.

Komnaxus ocyu|ecTBrsieT MOHUTOPUHI MPOLEHTHBIX CTABOK B OTHOLUEHUM CBOWX (PUHAHCOBBLIX WHCTPYMeHTOB. B
NPeAcTaBneHHon Hwke Tabnuue B 06OBLIEHHOM BUAE NPUBEAEHSL! 3hheKTUBHBIE MNPOUEHTHLIE CTABKWA HAa
COOTBETCTBYIOWYIO OTYETHYIO AATY Ha OCHOBAHUM OTYETOB, AHATNW3UPYEMbIX KITIOYEBbLIM ynpaBneH4yeckum
nepcoHanom Komnadmn:

30 uious 31 nekabps

2023 ropa 2022 rona

CpenHeBaBelweHHasn CpenHeBaBelleHHan

athdexTUBHaAS atppekTBHas

B % eodoabix MPoUeHTHas cTaBka NPOLEHTHas cTaeka

AKTUBBI

[euexHble cpeacTsa u Ux aKBMBaNeHTbI = _

Cpepnctea B 6axkax 14.05% 14.61%

Heburtopckas sanomKeHHoOCTL Mo UHAHCOBOI apenae 18.74% 15.68%
ObsazarenbcTBa

3anmMbl NONYYEHHbIE 12.92% 10.58%

Honrossle ueHHble Bymarn 20.25% 20.25%

AHanuz HyecmeumersibHOCMU K U3MeHCHU NPoUeHmMHykIXx criraeox

ynpaBneHme PUCKOM WM3MEHEHWA NPOUEHTHLIX CTAaBOK, OCHOBAHHOE Ha aHanuie CPOKOB nepecmoTpa NpPoUeHTHIX
CTEBOK, JOMONHsiIeTes MOHWTOPWHIOM YYBCTBUTENLHOCTU (DMHAHCOBLIX aKTUBOB W 0683aTenbCTE.

3a onepauuoHHble nepuoabl (bUHAHCOBLIE aKTVWBbI U (DUHAHCOBbIE OBA3aTENLCTBA C NNaBawen Ccraskon
BO3HArpaXaeHns OTCYTCTBYIOT, BCe (WHAHCOBbIE aKTUBbI W  0BS3aTenbeTRa C (DUKCUMPOBAHHON  CTaBKOW
BO3HarpaxaeHus.

KpedumHeiii puck. Komnawms noasepxena KPEAUTHOMY PUCKY, KOTOpPbLIM SIBNSETCA PUCKOM TOrO, YTO OA4HAa 13
CTOPOH onepaunn ¢ PUHAHCOBLIM UHCTPYMEHTOM MOCHYXUT MPUYNHOW MOHECEHWs! (PUHAHCOBBLIX YBLITKOB ApYroi
CTOPOHOI BCNEACTBWE HEBbINOMHEHNA 0bs3aTenbcTsa no Aoroeopy.

KpeauTHbiii puck BO3HUKAET B peaynbTaTe KpeanTHbIX 1 npoyux onepaunit KomMnanuu ¢ KoHTpareHTamu, BCNeacTBue
KOTOPbIX BO3HUKEIOT (OMHAHCOBLIE aKTUBLI 1 06A3aTeNbLCTBA KPEAUTHOMG xapakTtepa.

KpeauTHelll  puck sBRSRETCA eauHCTBEHHBIM HauBonee CYWECTBEHHbIM pUcKOM Ans  BusHeca Komnanuw.
CrenosatentHo, pykoBOACTBO yAenseT 0coboe BHUMaHNe YNPaBneHnio KPeANTHLIM PUCKOM.

MakcumarnbHbIi ypoBeHs KpeanuTHOro pucka KomMnanum oTpaxaeTcsl 8 6anaHcoBoi cToMMocTy hMHaHCOBbLIX aKTUBOR
B OT4eTe O (PMHAHCOBOM nonoxeHun. CHUKEHWE KPeauTHOTO puCKa OCYLECTBNAESTCH 3a CYET 3anorosoro
oBecneyeHus U NPoYNX MEXaHU3MOB NOBLILLEHUS KAYecTBa hMHAHCOBOIO akTnea.

KpeauTHbiit komuteT paccmarpueaeT W YTBEDXKAAET CAENKM, NUMUTBI KOTOPbIX Hwke 5 % oT ofero pasmepa
croumocTn aktusos. Kpeputhble 3asiBKM OT MEHeXepoB no pabote ¢ KnveHTamu nepenawTcsi 8 KpeautHblia
KOmMUTET Ans 0f0BpeHus KpeauTHOro nuMuTa. YnpasneHwue KpeauTHBIM PUCKOM TaKXe OCYUL|EeCTBNAETCA nyTem
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nonyvexus obecneveHns u rapaHTuii opraHnaaunin n usnyeckux nuu. B Uenax mMoHUTopuHra KpeauTHoro pucka
COTPYAHMKM KOMNaHuM COCTaBASOT DEerynspHbie OTYeThl HA OCHOBE CTPYKTYpUPOBAHHOrO aHanwsa GusHeca u
uHaHcoBbIX Nokasarenen knnexTa. Besi nHdopmaums o CYLIECTBEHHLIX Onepauusx ¢ KIMeHTaMu ¢ yXyAlaouieics
KpeanTocnocoBHOCTLIO OBOANTCS [10 CBEAEHMS KpeauTtHoro komuteTa n aHanuanpyeTcs um.

KoHueHTpaus nebutopckoii 3aa0mKkeHHocTi no (brHaHCOBOR apeHae no KNUeHTaMm nNpeacTasneHa B Mpumedanun
6

Ynpaenerue kpedummsim puckom. Ouewka KPEAUTHOTO pucka Ansi Uenei ynpasneHns puckami cnoxua un tpebyet
MCMONb30BAHMA MOAEMNEN, NOCKOSIbKY PUCK BAPLUPYETCS B 3ABUCUMOCTA OT W3MEHeHWUH B PLIHOYHBIX YCMOBUAX,
OKNIABMBIX  AGHEXHBLIX MOTOKOB W TeyeHus Bpemenn. Kowmnawvs oueHuBaeT KPEAUTHLIR  PUCK, MWCMNONb3ys
BEPOATHOCTE HacTynnexua aedonra (PD), senuumny kpeanTHbix TpeGosanuii, NoABEPXKEHHbIX KPEOAUTHOMY PUCKY
(EAD) 1 oueHky noTepb, BOIHUKAOLLNX npu aedonre (LGD).

Ouerka oxudaembix KpeAUMHBIX ybuimkoe (OKY). Oxupaemble KpegutHble yBbITKN — 3TO OUEHKa NpUBe/EHHOI
CroumocTn  ByAywmx HEeAoMoNyuYeHHbIX [AEHEXHbIX CPeACTB, B3BELUeHHas C YYETOM BEPOSITHOCTW (T.€.
CpefiHeB3BELLEHHan BENMYNHE KPeAWTHbIX YOLITKOB C MCMNOMNb3oBaHueM COOTBETCTBYIOLUMX PUCKOB HACTYMNEHUs
AeconTa B onpegeneHHbIi Nepuos, BPEMEHN B KayecTse Becor). OueHka oxuaaemMbIX KpeauTHbIX YBLITKOB sBnaeTcs
ODBEKTMBHOW U OMNpefensieTcs nocpencTeom pacyeTa fuanasona BO3MOXKHbIX ucxomnoB. OueHKa oxuaaembix
KPeANTHbIX YBLITKOB BLINOMHAETCH Ha OCHOBE HETBIPEX KOMIMOHEHTOB, UCMNOSMb3yembix KomnaHwen: BeposiTHOCTbL
AedbonTta, BENMUMHA KPEAUTHOMO TpeBoBaHNs, NnoABEPXEHHaA pucky fedonTa, yoeITok B cnyyae aedonrta u craska
IWMCKOHTUPOBAHWS.

3adosukeHHOCMb Ha MomeHm deghonma (EAD) — ouenka pucka Ha Byayllyio AaTty AedionTa ¢ yYETOM OXKUAAEMbIX
VSMEHEHW B CyMME pUCKa NOCTIE 3aBEPLUEHNSt OTYETHOIO NEPUOAA, BKIIOYAS NOralleHne OCHOBHOI CYMMbI Jo5ra u
NPOLEHTOB,

Beposmuocme degonma (PD) — ouerka BEPOATHOCTU HACTYNNeHus AedonTa B TeUEHUEe ONPeAeneHHoro nepuoaa
BpemeHu. Ybbimok ¢ cryvae degponma (LGD) — oueHka yObiTka, BosHuKatowero npu aedonte. OHa OCHOBLIBAETCS
Ha pasHule Mexay npejycMOTPEHHBLIMW [0TOBOPOM AEHEXHBLIMU NOTOKAMM K BbINAATE 1 Temu NnoToKamn, KoTopkie
Komnaxus oxuaaer nonyuuts, B TOM uucrie OT peanusauuu obecneuenns. Stor nokazaTternb BbipaXaeTca B
NpoUeHTax oT 3a0/MKEHHOCTU Ha MOMEHT gedonTa (EAD). Oxupaemsie yBbITKI ANCKOHTUPYIOTCSA A0 NPUBEAEHHON
CTOMMOCTM Ha KoHey oTt4eTHoro nepuoga. CTaBka AMCKOHTUPOBAHWS MPEACTABASET coBOoi NOCTOSIHHYIO
MEPUOANYECKYI0 HOPMY AOXOAHOCT MO PUHAHCOBOMY UHCTPYMEHTY MW €€ NPUBITNBUTENBHYIO BENUYKHY.

Oxupaemble KpeauTHble YBLITKN MOAEBMMPYIOTCA 38 8€Ch CPOK ABWCTBUA WHCTpYMeHTa. Beck cpok peicrsus
MHCTPYMEHTa paBeH OCTaBlIeMyCsi CPOKy /[efCTBUS /I0r0BOPA /10 CPOKa MOralleHus) A0MroBbIX VHCTPYMEHTOB ¢
YHETOM HENnpeaBUABHHOTO AOCPOYHOIO NOraleHns, ecnm OHO UMeno MecTo.

B wmogenn ynpasnewus «Oxudaembie kpedumusie yObImKU 3a 8eCh CPOK» OLEHWBAIOTCH yBbiTKN, KOTOpLIE
BOSHWKAIOT B pE3ynbTaTe HaCTYMNeHWsi BCeX BO3MOXHbLIX COBbITWI fedonTa B TeYeHWe OCTABLIErocs cpoka
ABACTBUA (PUHAHCOBOrO WHCTPyMeHTa. Mopenb «12-mecsuHbie oxudaembie kpedumHbie ybbimku» npeacrasnser
HaCTb OKUAACMbIX KDEAWTHBIX YOLITKOB 33 BECb CPOK, KOTOPAsi BOZHWKAET B peayrnbrare HacTynneHns cobbitui
AedonTa no PUHAHCOBOMY UHCTPYMEHTY, BOSMOXHLIX B TeueHue 12 MECALEB C KOHUa OTYETHOMo nepuoga Wnv B
TEHEHNE OCTABUIErocs CpoKa AeUCTBUA (IUHAHCOBOTO MHCTPYMEHTA, ECNNM OH MEHBLLLE roAa.

OueHka pyKOBOJCTBOM OXUAAEMbIX KPEAUTHbIX YOLITKOB fpy NOATrOTOBKE (PUHAHCOBOW OTYETHOCTWM OCHOBaHa Ha
OLEHKax Ha Onpe/erneHHbI MOMEHT BPEMEHMW, a HE Ha OUEHKAX 33 BECh LMKI, KOTOpbIe, Kak NPaBuro, NCnonsaylTes
B Uensx perynuposandusi. B ougHkax ucnonb3yetcs nporHosHas uHgopmaums. Takum obpasom, OKY otpaxaior
NIMEHEHA OCHOBHLIX MaKPOSKOHOMWYECKMX NOKasaTenei, B3BELIEHHbIE C YYETOM BEPOSTHOCTY, KOTOpblEe BrMSIOT
Ha KpeaWTHLIN pUckK.

Moaenvposanve OKY ans cosnadHblx  unu npuobpeTerHbix oBecueHeHHbIX (PUHAHCOBLIX aKkTUROB (POCI)
BINOMHAETCA Takum e obpasom, 3a ucKMoYeHWem Toro, yTo (a) Banosas 6anaHcoBas CTOMMOCTL W cTaeka
AVCKOHTUPOBAHUA ONPeAensioTCs Ha OCHOBE [EHEXHbIX MOTOKOB, KOTOpble MOrmv GbiTh nonyvyeHbl Ha MOMEHT
NEPBOHaYanbHOro NPUSHaHUS akTyBd, @ He Ha OCHOBE MPEaYCMOTPEHHbIX AOroBOPOM [I@HEXHbIX NOTOKOB, u (6) OKY
BCeraa pasHel OKY 3a Bech cpok. CosfaHHbie Unu npuobpeTeHHble oBecLeHeHHbIE aKTUBbl — 3T0 dnHaHcoBble
aKTNBbI, KOTOpble Gbinu 0BECLEHEHHBIMW Ha MOMEHT MEPBOHAYANLHOTO NpuaHaHus, Takue kak oBecueHeHHble
kpeauTbl, npuobpeTerHble B pesynsTaTe o6beanHeHns BuaHeca B NpOoLLNom.

Ouenka oxudaembix KpeQumMHLIX y6LIMKOE Mo debumopckol 3adoimkeHHOCMU o buHaHco8ol aperde

Ans ouenkn oxupaembix kpeauTHLIX yBLITKOB Komnanus VCNonbL3yeT OLEHKY Ha WMHAMBUAYAILHOW OCHOBE W Ha
noptdensHoil ocHoBe:

e uHOdusuOyansnas oueHka: Bce WHAMBWAYAMbHO-3HAYMTENbHLIE A0rOBOPLI  (DMHAHCOBOW apeHabl, no
KOTOpLIM MMEOTCH npu3Hakuw obecueHenns oueHusaloTes Komnauwed Ha VHOVBUAYaNbHOW OCHOBE.
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VHanenayansHO 3HAUMTENBLHBI [1OrOBOP apeHabl — £A0roBOpP, COOTBETCTBYIOLMA OAHOMY/HECKOMbKMM 13
cnefytowux kputepues: 1) aorosop UHAHCOBOW apenakl, Banoeas 6GanaHCoBas CTOUMOGTbL KoTOpOro
npesbilwaeTt 5% oT coBCTBEHHOrO KanuTana, COrnacHo /jaHHbIM byxrantepckoro Ganavca Ha nocnegHuit
pabouuii OEHb npeablayuero Mecaua,
2) porosop hMHAHCOBOW apeHabl, KOTOpbLIA npeacTaensieT coboi TpeboBaHme K CBS3aHHOW cTopoHe, 3)
A0rosop (hMHaHCOBOW apeHAbl, KOTOPEI HaxoauTes B gedonTte/Cragun 3 Ha OTYETHYIO AATY.

*  nopmeenibHas OyeHKa: BCe [OroBopbl (HMHAHCOBOI apeH/sl 3a UCKIIOYEeHUEM [10rOBOPOB, OLIEHUBAEMbIX
Ha MHANBUAYANbHOW OCHOBE COMMAacHO ONPEAEeneHnio Beille, oLeHuBalTesl Komnanuein Ha noprdensHoil
OCHOBe.

OueHka oxugaemsIx KpeanTHbIX YBLITKOB Ha MHAMBIAYANLHON OCHOBE NPOBOAWTCS NMyTEM BIBELLMBAHUS pacyeTHbIX
KpeAuTHbIX YOLITKOB ANS BOIMOXHbIX PA3HbIX CLIEHAPUEB OTHOCUTENLHO BEPOSTHOCTY KAKAOTO cligHapus. Komnanus
ONpeaenseT, kak MUHUMYM AB3a BO3MOXHLIX UCXOAA AN KAXAOro A0roBopa hUHAHCOBOM ApEeH/k!, BKITHOYEHHOMO B
NEPUMETD OLIEHKW, OAMH N3 KOTOPbIX NPUBOAWT K KPEAMTHOMY YObITKY HECMOTDS Ha HU3KYI0 BEPOSTHOCTb TAKOrO
cLeHapus.

Korpa oueHka BbINONHAETCS Ha NOPTMEnsHOR 0CHOBE, KOMNaHus onpeaensieT sTanki NOABEPKEHHOCTY puUckam U
paccHMTLIBAET OLEHOYHBIV pe3eps noa youitkn. Komnanus ananusupyet ceoit noptderns huHaHCOBON apeHas! 1o
CermeHTam, onpe/jesieHHbIM Ha OCHOBE 0DLMX XaPaKTepucTK KPEAWTHOrO PUCKE, TakM 0Bpasom, YToBbl A0roBopbI
PUHAHCOBOI apeH/bl B pamMKax rpynribl UMENy 0HOPOAHLIE UMK aHAMOMVUYHBLIE PUCKN.

Mo coctosHmio Ha 30 cenTabps 2021 Komnanus He cermeHTupyer noprdens AoroBopos hMHAHCOBONW apeHbl B
CBA3W C OrpaHNYeHHLIM KonuyecTeom Habniogenuid cobbiTnil nedonTa.

Ipu ocywectaneHuu nopreensHon oueHk OKY Komnawusi pacnpesensiet noprdens UHAHCOBOW apeHibl Ha
4 rpynnbl B 3aBYCMMOCTM OT KONMYECTBA [IHEil NPOCPOYKN Ha OTUYETHYIO 18Ty

o 0 gHen npocpouku;
¢ 1- 30 aHen npocpouKy;
» 31 -60 gHer npocpoYKu;

o 61— 90 gHen npocpoydKku.

YpoBeHb OKUAEEMbIX KPEAWTHBIX YOBITKOB, NPU3HABAEMbLIX B HACTOSILLEA (DUHAHCOBON OTYETHOCTU, 33BUCUT OT
NPUCYTCTBNS 3HAUUTENLHOMO YBENNYEHUS KPEAUTHOTO PUCKa NU3MHIONOMNy4aTerns ¢ MOMEHTa NEepBOHAYaNsHOTo
npuaHanus. [pu oueHke (PUHAHCOBbLIX akTMBOB Ha npeameT obecueHeHrs Komnauws npumeHseT "TpexaranHyio”
moAens yyeta obecuenenus. Cmadust 1 — Ans UHAHCOBOTO UHGTPYMEHTE, KOTOPBIA HE ABNANCH 0BECUEHEHHLIM Ha
MOMEHT MEPBOHaYanLHOro NPU3HaHWHA, ¥ C 3TOTO0 MOMEHTa Mo HeMy He ObiNo 3HAYUTENbHOro YBENWYEHWs
KpeauTHOro puUcKa, OLBHOYHBLIA peaeps nop KpeauTHble yObITKW CO3AaeTcs HA OCHOBE 12-MecauHbIX OXNaAaEMbIX
KpeauTHbIX YObITkoB. Cmadusi 2 — ecnu BLISBMEHO 3HAUUTENLHOE YBEenuyeHue KpeauTHOro pucka ¢ momeHTa
NepBoHaqyanbHOro NpuaHaHus, MHaHCoBbLIN MHCTPYMEHT nepeeoanTes B CTaauia 2, oaHakKo noka eule He cuuTaeTcs
obecueHeHHbIM, HO OUEHOYHbIA peseps Mof KpeauTHbie YBbITKM CO3/AeTCsl Ha OCHOBE OXWAAEMbIX KDEAMTHBIX
ybbiTkOB 33 Bech cpok. Cmadust 3 — ecnn huHAHCOBLIN UHCTPYMEHT SBNSETCS 0BECUEHEHHBIM, OH nepesoanTcs B
Craamio 3 1 oueHouHbI pe3eps nod YObITKM CO3AAETCS HA OCHOBE OXUAAEMbIX KDEAUTHBIX ybbITKOB 38 BeChb cpok. B
pesynbTarte nepesona aktuea B Craamwo 3 Komnawus nepectaeT npuaHasaTthb NPOLEHTHLIN [0X04 Ha OCHOBE
Banosoi 6GanaHcoBoW CTOMMOCTW. [1POLEHTHLIN [0X0A NO OBeCUEHEHHLIM [0oroBopam (WHaHCOBOW apeH/bl
HauucnAeTcs K GanaHcoBOW CTOMMOCTM C YYETOM OXWAAEMbIX KpeAUTHbIX YBLITKOB N0 NEPBOHAYANLHON
athheKTUBHON NPOLIEHTHON CTaBKe Aorosopa.

Mpu Hanuumm foKasarenscTBa TOTO, YTO KPUTEPWUN 3HAYUTENBHOTO YBENUYeHUs KPEAUTHOro pucka Bonee He
BLINONHAOTCH, MHCTPYMEHT nepesognTces obpaTtHo 8 Craguio 1.

Oxnpaemble kpeanTHbie yBbITkI N0 NPUOBPETEHHLIM UMK CO3AAHHBIM 0BECLEHEHHEIM UHAHCOBbLIM aKTUBaM BCErAa
OLieHWBAIOTCH 3@ BECh CPOK. Takum obpasom, KomnaHus NpuaHaeT TONbKO KyMYNSTUBHBLIE USMEHEHUS B OXNAAEMbIX
KpeanTHbIx yBbITKax 3a BECb CPOK.

Ons oueHkn BeposTHoCcTU aedonta KomnaHws onpegenseT AedoNT Kak CcUTYauuid, B KOTOPOW NOOBEPXKEHHOCTh
pUCKY onpeaensieTcs:

¢ Hanuyuem npOCPOYEHHOW 38[0IDKEHHOCTW MO OCHOBHOMY AONTY W/WNM BO3HArpamaeHuio XoTta Obl Nno
OfHOMY 13 JOrOBOPA apeH/bl MUM3NHIONONYYaTens CPokom cabilue 90 KaneHaapHbIX AHER:
¢ OTCYTCTBMEM Y NU3NHroNony4aTensi BO3MOXHOCTW MOralieHmns 3a0MKEHHOCTY B NONHOM obbeme:

® MNPUOCTAHOBNEHWEM HAYUCNEHUS BO3HAIPANKAEHWS MO [OTOBOPY (UHAHCOBOW apeHisl B CBS3W C
(PUHAHCOBLIMU 3aTPYAHEHUAMYU NN3UHIONONYYaTEenNs;
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®  PEcTpykTypusauuel, KoTopas npuBOAMT K CHIKEHMIO TpeBOoBaHNi K NU3MHIoNonyvaTenio, 3HaYNTENLHOMY
CNNCaHMIO/NPOLLEHMIO A0TrOBOPa (hIHAHCOBOI APEH/BI, YBENUYEHMIO CpoKa forosopa (UHaHCOBOW apeHab!,
NEPEHOCY BbINNaTtbl OCHOBHOIO AoNra, BosHarpaxaeHuns nubo komuccui Ha Bonee noaaHuii nepuos B cBA3u
C (PUHAHCOBBIMNY 3ATPY/AHEHNAMU NU3UHIONONYYaTENS;

° 1ofa4eil ucka B Cy/} O B3bICKAHUM 33/10/DKEHHOCTY WU PaCTOPKEHUN Aorosopa MHAHCOBOW apeH/b;

* oOpaiyeHunem NuanHrononyyarens B Cyd, C 3asBNEHUEM O NPU3HAHUM ero GAHKPOTOM B COOTBETCTBUM C
3akoHopaTenbcTeom Pecnybnukn KaszaxcraH.

Horosop cuHaHcoBoi apenasl Gonee He cunTaeTcs AedoNTHLIM, ECIU MOCNE PECTPYKTYPU3aUMn Wynu noraieHns
NPOCPOYEHHOM 38A0/MKEHHOCT NMBMHIONONY4aATENb CBOEBPEMEHHO NMPOU3BEN He MeHee B-U nnaTtexei no scem
AoroBopam (PUHaHCOBOI apeH/ibl B COOTBETCTBUM C rpacMKoM NoraieHus,

Komnanusi ocyLUecTBnsET nepuoniecknii MOHUTOPUHE 11 MPOBEPKY KPUTEPUEB, UCTIOML3YEMbIX s onpeaenexns
(akra 3HAUMTENLHOTO YBENMUEHWS KPEAWTHOrO pPUCKA, C TOUKM 3PEHMs WX  HEANeXallero xapakrepa.
lNpeanonoxetne o ToM, Y4TO C MOMEHTA NEPBOHAYANLHOTO MPU3HAHUS NPOUCXOANT 3HAYMTENBHOE yBenuueHue
KPEAUTHOTO pricka, ecrin PUHAHCOBLIE aKTUBLI NPOCPOYeHs! Gonee yem Ha 30 AHel, He onpoBepraeTcs.

CywecmeeHnHoe ygesiuyeHue KpedumHozo pucka (SICR). KomnaHus onpeaensier CyuleCTBEHHOE YBenuueHue
KPEAUTHOTO pucka Ha OCHOBE TpexhakTOpHOro aWanusa: uHaukatop backstop — npocpoyka bonee 30 aHei,
KaueCTBeHHbIM W KONWYECTBEHHbLIN aHanna.

KomnaHus NpUMeHaeT cneayowmne KoNnMYyecTBEHHbIE U Ka4YECTBEeHHbIe KpUTepunn:

e Hanuyme npocpoYeHHOn 3a0oMKEHHOCTH Mo OCHOBHOMY AO0Nry wwunwu BO3HArpamAeHWo 3a nocnenHue
12 mecaues cpokom:

(a) ot 15 po 30 gHeit BkniounTensHO - Gonee 4-x pas,
(6) ot 31 no B0 AHeR BkNIOUNTENLHO - Bonee 1-ro paaa,

(B) o1 61 g0 90 AHENH BKIIOMMTENBHO - OAWH Pas,

*  CHmxeHue pbIHOYHON CTOMMOCTY NPEAMETOB NU3VHIa No WTOram nepeoLeHkn Ha 40 n Gonee npoueHToB
CPaBHWTENLHO C NMEepBOHaYansHOM OUEHKON B Cryyae NoKpbITUs OCTaTKa 3a00MKEHHOCTH oBecnedeHnem
meHee Yem Ha 150 npoueHToR,

= dakTnyeckoe UNKM OXWAAEMOE 3HAUMTENLHOE YXyALleHUe pesynbTaToB (PMHAHCOBO-XO3HWCTBEHHOW W
onepaynoHHon OeaTensHOCTK

B uenom OKY pagHbl NpOMSBEAEHMIO CEAYIOLINX napaMmeTpoB kpeawTtHoro pucka: EAD, PD, LGD, kotopsie
onpejenexbl Bbilue.

Oxuaaemble  kpeanTHble  yOITKM  OMPEABnsOTCS MYTeM NPOrHO3MPOBAHWSI NapameTpos KpeauTHoro  pvcka
(3anoMmKeHHOCTb HA MOMEHT AedhonTa, BEPOSTHOCTL fedhonTa 1 yBbITOK B criyyae fechonTa) A5s Kaxaoro byayuwero
Mecsla B TedeHue Cpoka [AENCTBUA KaXO0r0 OTABNLHOIO [A0roBOpa (DUHAHCOBOW apeHabl WNKW COBOKYMHOro
cermerTa. 3Tu TP KOMIOHEHTA NEPEMHOXAIOTCS W KOPPEKTUPYIATCS C YHETOM BEPOSTHOCTU «BbDKMBAHUSY (T.€. Bbis
Nn A0TOBOP (HMHAHCOBOW apeH/bl NoralleH B TeYeHue NpeasbIAYLIero Mecsua unn HacTynun gedponT). Oxunpgaemsie
KpeauTHele ybbiTkm  Ans  kawaoro Oyayuiero nepuoja  3atem  AWCKOHTUPYIOTCS W cymMMupylotcs. Craska
AWCKOHTUPOBaHWA, UCrnonb3ayemas ANA  pacyeTa OXWAAeMblx KpeauTHbix yBbiTkoB, npeactasnseT cobon
nepsoHavanbHylo athHeKTUBHYIO NPOLEHTHYIO CTABKY UNni €e NPUBNUUTENLHYIO BENNUNHY.

OcHoeHble npuHyunbl pacyema napamempos KpeQumHO20 pucka. 3afl0iKeHHOCTb Ha MOMeHT aedonTa
ONPEAensAeTca Ha OCHOBE OXMAAEMbIX [EHEXHbIX MOTOKOB COMAacHo rpacuky nnatexel. [ns A0roBopoB
prHaHCOBOW apeHabl C eAMHOBPEMEHHBIM MoralleHnem 3a40/KEHHOCTL Ha MOMEHT AedonTa onpedenseTcs Ha
OCHOBE CYMM K MOralleHuIo NU3VHrononyyareneM no AOroBopy 3a 12-MecsuHblii Nepuos unmu 3a Bech CPOK.
3a/l0/KEHHOCTb HAa MOMEHT /flehonTa Takke KOPPEKTUPYETCS C YYeTOM OXWIAeMOil NepennaTbi Co CTOPOHbI
nuauHrononyyartens. B pacuer Taike BKNIOYaKOTCS AONYLLEHNS O [OCPOYHOM MOraLUEHUU UM pechHaHCUPOBAHIN.

HAns pacuera oxuwaaembix KpeaWTHbIX YOLITKOB WCMOMNbL3YIOTCS ABa BUAA BEPOSITHOCTKH AedhonTta: BEpOATHOCTbL
AedponTa B TedeHne 12 mecaues u 3a Bech cpok. OueHka 12-MecauHoi BeposITHOCTY AedonTta oCHOBLIBAGTCH Ha
NOCNEAHUX UMEIOLMXCA AaHHLIX O AedionTax 3a NpoWrbie Nepuodbl 1 KOPPEKTUPYETCS € YYETOM NPOrHO3HONM
VHDopMaumMu B crydae HeobxoammocTu. BeposiTHocTs Aedionta 3a BECh CPOK NpecTaBnsAeT OUeHKY BEPOATHOCTM
HacTynnewust AedonTta B TeMeHuWe OCTaBIIErocs CpPoka AeicTBus (uHaHcosoro. [lns pacyera BEpOsSTHOCTU
ndedonTa 3a Bech cpok Komnauusi CTpoWT npeanonoxeHue, uto 12-mecsuxas BEPOATHOCTL feconta Oyper
OCTaBaTLCH HEUBMEHHON B TEYEHWE BCEro CPOoKa A0roBopa hvHAHCOBOW apeHasl. Takum oBpazom, BEepOSTHOCTbL
nedonTa 3a BeCb CPOK MABMAETCA JKCTpanonaumel 12-mMecsuHo BEPOSITHOCTY AedonTa Ha BECh CPOK KU3HW
norosopa (huHaHCOBOW apeH/s!.
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BeposaTtHocTe pedonta npupasHusaetcs 100% Ana VHAWBKMAYanbHo-oLeHuBaeVbiXx 0BeCUEHEHHbLIX A0roBOpOs
thuHaHcoBon apeHabl, onpepenexHsix B Ctaguio 3.

Komnahus paccuntbiBaeT ybuITok B cryyae fedonta no noprgensHo-oLeHUBaeMbIM norosopam huHaHCOBON
apeHabl Ha ocHose BanoBoil GanaHcoBOW CTOMMOCTM [0roBOPOB (DUHAHCOBON apeH/ibl C Aarthl HaCTyNneHws
cobbiTus aedorta. AHanuanpys nepuos nocne AedonTa, Komnanus onpepenser hakTnieckyio CYMMY BO3MELLEHUA
C Aatbl AedponTa A0 AaTbl NOMHOTO NOFalIEHNs 4OT0BOPA hUHAHCOBOW apeHabl BHE 3aBMCUMOCTW OT MCTOYHWKA
Bo3mellehna (Npoaaxa obbekTa apeHabl, 3anora, NCNonb3oBRakNe rapaHTnm, NoralweHns No pecTpyKTYPUPOBaHHOMY
rpaduky n T.4.).

YBbITOK B cnydae gedonTa no WHAMBUAYANbHO-OLEHNBAEMEIM AoroBopam (hnHaHCOBOW apeHabl, onpeaenexHbIX B
Craagmio 3, paccunTbiBaeTCsi Kak NPUBEAEHHAS CTOMMOCTb Byayumx [EHEXHBIX NOTOKOB, AWCKOHTUPOBAHHLIX NO
MePBOHA4ANLHON NOCTOSIHHON NEPUOAMYECKON CTABKE AOXOAHOCTU, MyTEM BIBELLVBAHMS OXUAEMbBIX KPEAUTHEIX
YOLITKOB AN BOSMOXHBIX CLUEHAPUEB OTHOCUTEMbLHO BEPOSTHOGTY kaxporo cueHapus. [ns pacdeta Gyayuinx
AEHENHbBIX NOTOKOB KOMNaHMa UCnonbayeT cueHapuii Nonyyenus JeHeXHbIX NOTOKOB Kak oT peanusauun obbekTos
NN3MHra/3anorosoro obecneyenns, Tak U OT OXMAAEMBIX MOCTYMNEHWN B pesyneTarte pecTpykTypu3aLin u npouux
AOCTYNHBIX NU3UHIONOMYYaTeNsM UCTOYHUKAM.

MpozHosHas uHopmayus, exmoveHHasi @ modenu oOXudaEeMbIX kpedummubix y6bimkos. OueHka
SHAYNTENLHOTO  YBENUYEHUS KPEAWTHOTO puUCKa U PacyeT OXWAaeMbiX KPEAUTHbIX yObITKOB npeanonarawT
BKIMOYEHWE NOATBEPXAAEMOW NPOrHO3HON UHopmMauuu. Komnauus seisBuna PAL OCHOBHbLIX 3KOHOMUYECKNX
NEPEMEHHDBIX, KOTOpble KOPPEenupylT € W3MEHEHUEM KPEAUTHOTO PUCKA W OXUAEEMbIX KPEAUTHLIX yBbITKOB.
[NapameTpbl pucka SIBNSIOTCS NPOrHO3UPYEMbBIMY, T.€. BKITIOYAIOT BO3AENCTBIE OXUIAEMbIX SKOHOMUYECKUX YCIOBUIA
CheAylolnx  MakposkoHomudecknx chakTopos: yposeHb Geapabotuusi, BB, u uewa Ha HedTb. Komnanus He
nporHosupyeT Byayuime mMakpo3KOHOMWUECKME YCIOBUS B TEUEHWE BCEero OXMAAEMOro Cpoka AeicTBuA 3anma.
Crenedb cyxneHus, kotopas Tpebyetcs Ansi OUEHKU OXUAaeMbIX KPEAUTHLIX MOTEPL, 3aBUCUT OT Hanuuus
Heobxoanmoii nHchopmauywn. Mo mepe ysenudexus NPOrHO3HOrO Nepuoaa [AOCTYNHOCTL NoAPOBHON UHMopMaLMK
YMEHLIUABTCA 1 HEODXOAMMOCTL  CyXpaeHwsi, Tpebyemoro Ans OueHKU OXuAAEeMbIX KPEeAUTHLIX MOTeps,
ypenuyusaetca.  Takum  obpasom, Kowmnawusi 8 cBoux pacuerax NCNONL3YEeT BIUAHWE  MPOrHO3HLIX
MakposkoHoMuYecknx (hakTopoe Tonbko 3a nepuog He Bonee Tpex neT, nocne 4Yero NPUMEHSIETCH NUHERHas
SKCTPAnonALna AaHHbIX A0 eAuHNUbl. KoMnaHus NpUMEHSIeT OuEHKY NPOrHO3HBIX MAKDOIKOHOMUYECKIX thakTopos
NCKMIOUNTENEHO AN BEPOATHOCTM AedionTa, Tak Kak BEPOATHOCTL aedonta Hawbonee NoJBEpPXKEHa BNUSIHUIO
ISMEHEHUA MAKPOSKOHOMUHECKINX YCNOBUIA. BNnsHne aTix 9KkOHOMUYECKMX NepeMeHHbIX HA BEepOSTHOCTHL necbonta
ONPEAENAETCs C NOMOLLbLIO CTATUCTIYECKOTO PErPecCUOHHOTO aHanuMaa, YToBbl MOHATL BIMSHUE, OKA3aHHOE STUMK
NEPEMEHHBIMMU Ha YPOBEHL AEHONTOB B NMPOLUNbLIE NepPUoab!.

Ouenka oxudaembix kpedumubix y6bIMKOs nNo npoYuM (huHaHcoeLIM aKmueam

Ouenka kpeauTHOrO pucka NpoYUX (HUMHAHCOBLIX AKTUBOB BKIOYAET AanbHEMLLMEe OLEHKW BEpoATHOCTK aedonTa,
COOTBETCTBYIOLMX KOIMPULMEHTOB NOTEPL U COOTHOLLEHMIA edonTa MeXay KoHTpareHTamu. Komnanus oueHnsaeT
KPeAUTHBLIA puck, ncnonb3ys BepostHocTs aedonta (PD), Puck ybbiTkor B cnydyae gedionta (EAD) u Motepw 8
cnyyae geconTa (LGD).

Mpu pacyere koadhcbuumenTa PD NPpUMEHAETCA MaTpMUa MUrpaLny Ha OCHOBE AaHHbIX U3 BHELWHWX UCTOYHWKOB. B
KayecTtBe nojobHoln uHdopmauun KomnaHus MCNonb3yeT AaHHele KpeawTHoro areHTtcTea Standard and Poor's, 8
cnyvae uXx OTCYTCTBUSA, W3 AaHHbIX aredTctBa Moody's unu Fitch. Matpuua Murpauni npegcrasnset coboi
BEPOATHOCTE NBMEHEHUS KDEIUTHOMO PENTWHIA B TRYEHME ONPEENeHHOro Nepruoaa BpeMeHHU.

MoHsATME AedhonT No AenosuTam W OCTaTKaX Ha TEKYLUMX 1 KapT cyeTax B BaHkax — 310 cobbiTMe HEeWCnonHeHus
BaHkom-KoHTpareHTom ceonx 0693aTenscTs nepen KomnaHunei.

MonyyeHHbI pesynbLTar MapruHansHoro PD NPUMEHATCH KaK BEPOATHOCTL AedOoNTa Npu pacyeTe oXWAAEMbIX
KPEAWTHBLIX YObLITKOB.

IMpu pacuete awayenus LGD Komnawus NPpUMEHSIET NOAXOMA, OCHOBAHHLIA HA UCTOPUYECKMX AaHHBLIX M3 BHELUHUX
NCTOYHWKOB, Takux Kak perTwHroskle arextcTtea Standard & Poor's, Moody's, unu Fitch, koTopble npeaocrasnsior
AaHHLIE MO YPOBHIO BO3MELLIEHUs NoTepb (Recovery rate) Ha ocHose Bas AaHHbLIX N0 AaHANOMMYHBLIM noptchensm. B
ocHoBy LGD GepyTcs ganHbie, A0CTYNHbIE Ha OTYETHYIO aTy.

EAD 9BNseTCA OLeHKOW BenuyuHbl kpeauTHoro TpeboBaHWs, TO eCTb, CYMMOMN, NOABEPXKEHHON pucky aedionTa,
BKITIOYalowen B cebs n3mMeHeHne CyMMbl BENMUMHLI KDeAUTHOro TpeBoBaHWs nocne oTYeTHON Narbl, B YacTHOCTY,
BLINNATb! NPOLEHTOB 1 HOMUHAINEHOW CTONMOGTY (PUHAHCOBOIO MHCTPYMEHTA. B kauecTee cTasku AVCKOHTUPOBAHWS
NPUMEHsETCs nepsoHavansHas ahdekTneHan craska (HUHAHCOBOrO WHCTPYMEHTA. Cpok EAD onpepensercs ¢
YHETOM TOro, 4TO BECh NOPTdENs UMEET CPOKM U rPadhiK MOraLleHnsi, YCTAaHOBNEHHbIE JOrOBOPOM.

Anst pacyera EAD Komnawus paccmaTpuBaeT makcumansHbIi nepuog Mo AoroBopy (C YY4eToM OnuUWOHOB Ha
NPOANEHVE), HA MPOTSHKEHNN KOTOporo Komnauus nopsepskena KDEAUTHOMY PUCKY, KaK MakcumarnbHblil nepuop,
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paccmaTpyBaemesIfl NPy OLIEHKE OXUAAEMBIX KPeaUTHbIX yBeiTkOB. B HacToswee Bpems Bce NPoAYKTLl B nopTthene
Komnannn wumetoT onpegengHHLIe AOrosopHble  cpoku noraweHust. MakcumansHbIi nepwog no jorosopy
OMPEAENACTCH U3 CONYTCTBYIOLWUX YCNOBWA [OrOBOPA, BKNIOYAS BOIMOXHOCTb noTpebosaThb BLINNATY VMKW OTMEHY
Aorosopa. B Chny4ae BbiNnycka HOBbIX npoaykrtoe 6es onpeaenedHoro cpoka noraiwieHus, 3aKkpenneHHoro B A0roeope,
Komnanun npumensieT akcneprHoe CYXAeHne ANns YCTaHOBNEHWS CPOKORB MOralleHns.

Mo AEHEXHBIM cpeacream W WX SKBUBANEHTaM W BKNagam B 6aHKaX~KOHTpaFBHTaX, no KOTOpBIM OTCYTCTBYET
M3MEeHeHWe BanoBon CTOMMOCTW, BANOBad CTOMMOCTbL aKTMBa Ha OT‘JETHYJO ,uaTy ABNAETCHA BENUYMHOW KpeanTHoro
TpeboBaHua,

Cywecmeentoe yeenuyenue kpedumrozo pucka. Ha OT4eTHyl0 Aaty KomnaHwsi OueHWBaeT CyllecTBeHHoe
YBENVHEHUE KPEAUTHOTO pucka no Kawaomy UHaHCOBOMY akTusy. B Crnyyae yBEnu4eHWus KpeaWTHOro pucka,
Komnanus nepesoaur akme B cneayiowyio Crammio.  Komnamms ONpeaenseT CyLEeCcTBEeHHOEe yBenuueHue
KPEAMTHOTO PUCKa Ha OCHOBE HACTYNNEHNS O/IHOTO UM HECKONbKUX U3 CHEAYIOWMX COBLITUI:

*  (akTudeckne WM OXMJAEMbIE U3MEHEHWS! MPOLUEHTHBIX CTABOK W ycrosuid  CyllecTaylollero
(PUHAHCOBOIO WHCTPYMEHTA, KOTOPblE BBUAY M3MEHEHUs KPEOUTHOTO pucka No HeMy C MOMEeHTa
MNEpBOHAYanbHOIo NPU3HAHUSA 3HAYUTENLHO OTNNYANUCH Bbl, eCrnK AenosuT Bbin 6bl BHOBSL pasmelieH no
COCTOSIHWIO Ha& OTYETHYIO AaTy;

®  (PaKTU4ECKOE MM OKWAAEMOE 3HAYUTENbHOE M3MEHEHME BHELIHEro KPEAMTHOro perTuHra (buHaHcoBoro
WHCTUTYTa/(hMHAHCOBOTO MHCTPYMEHTA:

*  CyWecTsylowme unm nporHosupyemble HebGnaronpusitHbie W3MEeHeHUsi KOMMEpPYEecKUX, OUHEHCOBLIX Wnu
SKOHOMUWHMECKNX YCNOBWIA, KOTOPbIE, Kak OXUAAETCS, NPUBEIYT K 3HAYUTENLHOMY N3MEHEHWI0 cnocoBHOCTH
(PMHAHCOBOrO MHCTUTYTA BEPHYThL EMN03NT Ha MOMEHT TpeboBaHwa unu No UCTEUYEHUIO CpOKa 0rOBOPa;

*  akTudeckoe Ny oxugaemoe HebnaronpusTHoOE U3MeHeHue HOPMAaTUBHO-NPABOBLIX UMK 3KOHOMUYECKMX
YCIOBUIA NESTENbHOCTM (PUHAHCOBOrO WMHCTUTYTA, KOTOPOE MPUBOANT K 3HAYUTENBHOMY UIMEHEHWIO
COCOBHOCTM BEPHYTL AEn03WT, HANPUMEpP, MPUOCTAHOBMGHME UMM NUWEHUE BAHKOBCKOIN NULEH3UY,
apecTbl CHETOB 1 /IPYr1e CaHKUMN CO CTOPOHBI PerynsTopa;

®  SHAUNTENbHOE MOBbILLIEHNE KPeAWTHOTO puUCKa MO APYrUM  (UHAHCOBBIM WUHCTPYMEHTAM TOMO e
(PMHEHCOBOIO MHCTUTYTA.

Ouenka oxudaembix KpeOUMHBIX YOLIMKOS 110 Gebumopckoll 3adomxenrocmu. Komnanusi oueHmBaeT oxkuaaembie
KpeauTHble yBbITk No  AeBUTOPCKO 3840MKEHHOCT MO YNpolweHHown mMeToAonor, Tak kak aebuTtopckas
SaI0/EHHOCTL He ABNAETCA CYU|ECTBEHHOR YacThlo akTueBoB Kowmnaduw. Komnadus OLEHWBAET noTepu Mo
AEBUTOPCKON 3a70IIKEHHOCTU UCXOASt U3 CPOKa AONYLWEHHOW KOHTPAreHTOM MPOCPOYKU MO WCMOMHEHUID ero
obszatenscTe no porosopy. [lebuTopckasi 3a40MKEHHOCTD, npocpodenHass menee 90 paHel, onpepenseTcs B
Crapuio 1. Craeky nposuany nog OKY no Takum thuHaHcoBbIM akTusam Komnaxus npypasHusaet 0%, Hebutopckasn
8a/10MKEHHOCTb, NpocpoyeHHas Gonee 90 aHeir, onpeaensercs B Ctaauio 3. Crasky nposusun nog OKY no takum
dhmHaHcosbim akTvBam Komnanus npupasHusaeT 100%.

Puck nuxkeudHocmu. PYcK NUKBUAHOCT — 3TO puUCK Toro, uTo KomnaHus MoxeT CTOMKHYTLCA CO CIOMXHOCTSMY B
NPUBNEHEHUN AEHEXHBLIX CPEACTB WK APYroro (hMHAHCOBOTO aKTMBA C LIEMbIO BLINOMHEHUS CBOUX 0BS3aTeNLeTS.
PUCK nuKBMAHOCTU BO3HUKAET NPW HECOBMAAEHMM MO CPOKAM MOTALLUEHUS AKTUBOB M obasarenscte. Cosnageve
W/Ann KOMTPONMpyemoe HEeCOBNajAeHne CPOKOB MOTalLeHUs! U MPOLUEHTHbIX CTABOK MO AKTWBAM U obazaTenscraam
ABMAETCS OCHOBOMONAralowumM MOMEHTOM B ynpasneHun KomnaHuu,

Mo mHennio pykosoactea Komnanuw, cosnagenue u/vunm KOHTpONupyemoe HecoBnageHWe CPOKOB pasMelleHns u
noralieHns 1 NPOUEHTHLIX CTAaBOK MO akTMBam U obszaTenscTBam SBNSeTcs OCHOBONonarawwum hakropom ana
ycnewHoro ynpaeneHusi KomnaHueii.

Hecosnagenne faHHbiXx NOSWMUMIA NOTEHUMANbHO MOBBLILIAET NpuUBLINLHOCTL AEATENLHOCTW, BMECTE C 3TUM
OAHOBPEMEHHO NOBLILIABTCS PUCK NOHECEHWst YOLITKOB. CPOKW NOralieHns akTUBOE U 0BSI3aTENbCTE U BOZMOXHOCTL
3AMELLEHNS NPOLEHTHLIX 0BA3ATENLCTB MO NPUEMNEMON CTOUMOCTY M0 Mepe HACTYMNEHUs CPOKOB X MnoralleHns
ABNAOTCA BaMHbIMK (hakTopamw Ansi OUEHKW NUKBWAHOCTH KomnaHum u ero PUCKOB B Criyvae W3MeHeHus
MNPOLEHTHLIX CTABOK.

29. YcnoeHble u gorosopHbie 06a3aTenscTBa

Cydebhbie pas6upamenscmea. B xone Tekylieh aestensHoctn Komnanus ssnsiercs NHUUMaTopoM CyaebHbIx
MPETeH3ni 1 pasbupatenscTs. KoMnaHusi OLEHWBAET BEPOSITHOCTL BOSHUKHOBEHMUS 3HAYUTENbHLIX obsizarenscTs
COMMacHo ONPe/AeneHHbLIM 0BCTOATENbCTBAM W OTPaXaeT COOTBETCTBYIOLUMI Pe3epB B (DUHAHCOBON OTYETHOCTM
TOMbKO, KOrAa BEPOSATHO, MTO NOTpebyeTcs OTTOK PEcYPCOB, U Cymma 0BS3aTenscTBa MOXET BbiTh vamepeHa ¢
AOCTaTONHOM CTEMEHbI0 BEPOSTHOCTH.
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PYKOBOJJ,CTBO CHUTAET, 4TO cymMmapHbie 06933TEJ‘1bCTBa. ECNnn TaxkoBhIEe 6)!,[[)?7 MMETE MECTO, BO3HWKAWOWMWe B
pesynerate Takux pasbupaTensCTB W npeTteHsuil, He OKaXyT CYLIECTBEHHOrO OTPULUATENbHOrO BRAUSIHWS Ha
(pUHAHCOBOE NONOKEHUE UNKU PE3YNbTaTLI AEATENLHOGTY KoMAaHuu.

Hanozogoe 3akonodamenncmeo. Hanorosbie ycnosus B Pecnybnuke Kasaxcran noaBepXeHbl U3MeHeHuio
HEMNOCNEA0BATENBHOMY MPUMEHEHNIO N UHTEPIPETaLMU. PacxoXAeHns B HTEprpeTaLii KasaxcTaHCKkUx 3aKOHOR W
nonoxeHnin Komnauuu u KasaxcTaHCcKuMu YNONMHOMOYEHHBIMW - OpraHamm1  MOXeT NPUBECTU K HAYWCNEeHWo
AONONHUTENBHBIX HANOIOB, LUTpaCbOB M NeHwy.

KasaxcraHckoe 3aKoHOAATENLCTBO U NPAKTIKA HANOro0BNIOKEeHVSI HAXOASTCS B COCTOSIHUM HenpepLIBHOIO passuTus,
¥ TIOSTOMY MOABEPKEHBI PASNNYHOMY TONKOBAHMIO M 4ACTbIM M3MEHEHUSIM, KOTOPbIE MOTYT UMETh 0BpaTHYI0 cuny. B
HEKOTOPLIX Chyvasx, B Liensax onpeaenelus Hanoroobnaraemoii Gasel, HANOroOBOE 3aKOHOAATENLCTBO CCbINAETCS HA
nonoxeHus MC®O, npu aToM TONKOBaHUE COOTBETCTBYIOLWX NONOXEHWI MCPO KazaxCTaHCKUMU HaNOroBbIMM
OpraHamit MOXEeT OTNM4aTbCs OT YYETHBIX MOMWTUK, CYXAEHWA U OLEHOK, MPUMEHEHHBIX PYKOBOACTBOM npu
MOAroTOBKE AAHHOW OTAENbHON (DMHAHCOBOW OTYETHOCTU, YTO MOXET NPUBECTU K BO3HUKHOBEHUIO A0NONHUTENBHBLIX
Harnorosbix obssatenbcts y KomnaHuv. Harorosble oprabl MOryT npoBOAWTS PETPOCNEKTUBHYIO NPOBEPKY B
TEYEHWE MATU NEeT NOCMNe OKOHYaHUs HAaNoroBOro roAa.

PykoBoAcTBO KomnaHuM cuMTaeT, UTo ee WMHTEpNpeTauuu COOTBETCTBYIOLLErO 3aKOHOAATENbCTBA SBMSIOTCH
npuemnemeiMu 1 Hanorosasa noauuusi Komnanuv obocHosaHa. Coorteerctsenno, Ha 30 cewTsbps 2021 ropa
PE3EPBbI N0 NOTEHUWANbLHLIM HANOTrOBLIM 06A3aTENLCTBAM HE OTPaXanCh.

30. OueHka no cnpaeegnUBOW CTOUMOCTH

PesynbTaTbl OLEHKW ChnpaseanuBoi CTOMMOCTH aHanM3npyroTca 1 pacnpefensalnTcs No YPOBHAM wepapxuu
CnpaBeAnvBon ctoumocTu cneayowmm obpasom: () k 1 YPOBHIO OTHOGATCS OUEHKM MO KOTUPYEMbIM LieHam
(HEKOppEeKTUpYeMbIM)  HE  aKTUBHLIX  pbiHKax  Arns WABHTUYHBIX  akTueos unu  obssatenscrs, (i) ko
2 YPOBHIO — MOMYYEHHbIE C NOMOLLbIO METOAO0B OLEHKU, B KOTOPOM BCE MCTONb3yeMble CYUECTBEHHBLIE WCXOAHbLIE
AaHHbie, ABNAI0TCA HabnioaaeMbIMu /115 akTMBa Unu 0Bs3aTenbCTEa NPsIMO (T. €., HAaNPUMEP, LieHb!) UNY KOCBEHHO
(r.e., HANpumep, NpousBoAHLIE OT LeHs), u (i) oueHku 3 Yposns, KOTOpbIE ABNAKTCA OLUEHKaMW, HE OCHOBAHHbLIMK
Ha HabnioaaembIx PbIHOYHBIX JaHHBIX (T.€. OCHOBaHbI Ha HEHaBMIOAAEMbIX VCXOAHBIX AanHbeix). Npu oTHEceHUN
(PUHAHCOBLIX MHCTPYMEHTOB K TOW WNW WHOW KaTeropuu B nepapxuu Cnpasejnneon CTOMMOCTA PYKOBOACTBO
ncnonb3yer cyxxaexus. Ecnn B ouUeHKke CrpaseanuBoil CTOMMOCTH UCMONb3YIOTCS HabrioaaeMbie faHHbIe, KOTOpble
TPebylT sHauMTerbHOW KOPPEKTUPOBKW, TO OHA OTHOCUTCS K 3 YpoBHIO. 3HaUMMOCTb WUCMNONL3yeMbIX AAHHLIX
OLEHMBAETCS AN BCEN COBOKYMHOCTW OLEHKU CrpaBeArMBON CTOUMOCTH.

Bce dmHaHcosble aktuebl M ¢huHaHcoBble obszaTenscrea  Komnauuu YYWTBLIBAKTCA M0 aMOpPTU3NPOBaHHOW
CTOMMOCTH.

Cnpasejnsas CTOMMOCTL CPe/CTB B BaHkax pasHa 1x 6anaHcoBOi CTOMMOCTIA Tak Kak OHU CPOKOM /10 O[JHOTO roaa.
U NPOLEHTHBIE CTABKM MO HIIM HaXOAATCS B NPEAENaX PhiHOYHBIX.

Cnpaseanueas croumocTs 1eBGUTOPCKOIR  3a70MKEeHHOCTN o huHaHCcoBOR apeHae W 3alMam  NoNyYeHHbLIM
npumepHo pasHa wx BanaHcosoi cToumocTh. [POLUEHTHBIE CTABKM N0 AdHHLIM aKTUBAaM 1 oB83aTenbeTsam
HaX0OATCA B Npefenax phiHOYHbIX CTABOK.

Cnpaseanueas CTOMMOCTb NPOUNX OUHAHCOBBLIX AKTUBOB W (hUHAHCOBLIX 0BA3aTENbLETE npubnuanTensHo paBHa ux
GanaHcoBoi cToumocTu.

32. PacueTbl M Onepauum CoO CBA3aHHbLIMU CTOPOHAMM

CTOpoHbl 0BLIMHO CYUTRIOTCH CBA3AHHLIMUI, ECTIU OHWU HaXOAATCS MO/, OBLMM KOHTPONEM, NNV OAHE U3 CTOPOH UMeeT
BO3MOXHOCTL KOHTPONUPOBATL APYIYI0 CTOPOHY, MW MOXET OKA3biBaTb 3HAUMTENBHOE BRVSHUE HA NMPUHUMAEMbIe
€10 peLeHus no sonpocam UHAHCOBO-XO3SCTBEHHON [1EATENLHOCT UMW OCYLLIECTBAATL HAA HEN COBMECTHbIN
KOHTPOMb. [1pn PacCMOTPEHUN BIANMOOTHOLLEHNI C KAKAON U3 BOSMOXHBLIX CBA3AHHBIX CTOPOH NPUHUMAETCH BO
BHUMaHWE S9KOHOMUYECKOE CoflePXaHue Takux B3aMMOOTHOLLIEHUIA, @ HE TOMBLKO X lopuanieckas hopma.

K rocynapcreeHHbIM  NpeAnpusiTUSIM  OTHOCSITCS!  MPaBUTENbCTBO Pecnybnuku Kasaxcran, opranuzauum,
KOHTpOnuMpyemsie npaeuTenscreom PecnyBnuku KasaxcraH.

OctaTkn 3af0/MKEHHOCT MO onepauusm co CBE3aHHbIMU CTOpoHamn no cocrosHuio Ha 30 wmows 2023 roga
NPeACTaBNeHbl HKE:

B mbiGrax ka3axcmariGrux meHze AKUWOHEPLI
Hebutopckas safomkeHHOCTs No cornawenusim o6paTtHoro PEMNO (Mpumeyanue 9) 3 168 166
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KpaTkocpoureie sosHarpaxaeHna no nebuTopckoi 3a40mKEHHOCTY N0 CornalleHusm

obpartHoro PEMO 50 214
Mpoune ycnyr

FocypapcTBeHHbLIE NpeanpusTUA
3anmbl NOMy4YeHHbIe 6 382 045

MpoueHTHbIE pacxoabl 293 188

Huxe npeactasnexa nHopMauus o BLINNATaX BO3HArPAKAEHUS KNiOYEBOMY PYKOBOACTBY:

30.06.2023 ron 31.12.2022 rog
Hauucnennoe Hauwncnennoe
B mbicsiyax KazaxcmaHcKux meHae PaCXDﬂbl OGHSQTEJ'H:-CTBO PaCXOﬂbl obsizatensLcTBo
Kpamkocpounsie aeinnamsi:
- 3apaboTtHas nnarta 31822 - 56 540 -
- KpaTkocpouHble npemuansHbie BuINnars - — 78 166 =
Utoro 31 822 - 134 696 52

33. banaHcoBas cTOMMOCTbL OAHON aKLUK
Komnanua paccunrana BanaHcoByl0 CTOMMOCTL OAHOM akuuu Ha 1 uons 2023 r. Ha OCHOBE OTYETa O thuHaHcosoM

nonox}eHun no coctoaHuio Ha 30 uioHa 2023r. PacueTt 6anaHcoBON CTOMMOCTY OAHON akLum NPON3BEAEH COrMacHo
Jinctunrossix npasun AO "KasaxcraHckas doHaosas 6upxa”.

BanancoBas CTOMMOCTL OAHO NPOCTOM aKLMKM PACCHUTLIBAETCS NO hopmyne:

BVes = NAV / NOgs, roe

BVes - (book value per common share) 6anaHcoBas cTOUMOCTb OAHON NPOCTOR aKuvun Ha AaTy pacuyera;
NAV - (net asset value) uncTeie akTuBbLI ANS NPOCTBIX aKLUWIA HA Aary pacdera;

NOcs - (number of outstanding common shares) konuuecTeo NPOCTLIX akLUuii Ha aaTy pacyera.

HucThle aKTUBbl A5 NPOCTLIX aKLMA PACCHUTLIBAIOTCS MO thopmyne:

NAV = (TA-IA) - TL - PS, rae

TA - (total assels) akTuBbl amuTEHTa akuuii B oTYeTE 0 hVMHAHCOBOM MONOXEHUW 3MUTEHTA aKLWA Ha AaTy pacuyeTa:
IA - (intangible assets) Hemarepnanbhble akTUBLI B OTYETE O (PUHAHCOBOM MOMNOMEHWU IMWTEHTA aKkuuin Ha nary
pacyeTa, KoTophle opraHusauus He CMOXET peann3oBaTth TPETbUM CTOPOHAM C LENbo BOZMELUEHWS YNnadeHHbIX
AEHEKHBIX CPEACTB UMW AKBUBANEHTOB AGHEKHLIX CPEACTB WK NONYUYEHUs SKOHOMUYECKUX BbITOA,

TL - (total liabilities) o6si3aTenscTea B 0TYETE O PUHAHCOBOM NONOKEHUM IMUTEHTA aKLMIA Ha narty pacyera;

PS8 - (preferred stock) canbao cuera "ycrasHeiii kanuran, NnpuBUIerposanHeie akyuu' B oTyeTe 0 (pUHAHCOBOM
NONOXEHUN BMWTEHTA akUWi Ha AaTy pacdyera.

Hike npeactasnen pacuet GanaHcoBol CTOMMOCTU OAHOI NPOCTOR akuMK Ha OT4YETHYIO AaTy:

B mbicayax mekze, 3a UCKITIOYEHUEM KouYecmea akuull 30 oHs 2023 31 pexkabpsna 2022
KonudecTso NpocTbix akumi LT, 4,131,158 4,131,158
WToro aktvsbl 16 274 619 13 842 202
MuHyc HemaTtepuanbHbie aKTHBbI (13 729) (12 320)
MwHyc obsazarenscrea (9 014968) (7 133 027)
Wroro yncrelie akTussl 7 245922 6,696,855
banancoBas cTOMMOCTEL OZHOW NPOCTOW aKLUM 1,75 1.62

34. CoBbiTUs nocne oTY4eTHO AaThl

CyuwiecTBeHHbIX COBLITUA NOCNE OTYETHOW AaThl W AaTbI BbIMyCKa HacToslel (PMHAHCOBON OTYETHOCTY, KOTOPbIE Bbl
NOBNUANK Ha (hMHaHCOBbLIE NMokaszaTenu Ha 30 uioHs

CyBboTtuH AA.

MNMpencenarent Mpdenexua



