NOACHUTENLHASA 3AMNMUCKA
K (hMHaHCOBOIA OTHETHOCTHU 3a Nepuroy, 3aKoHUMBWMIiCA 30 uioHa 2022 r.

1 O6wue cBepeHnn o Komnanuu u ee gestTenbHOCTH

AkunoHepHoe obuiecteo  «JluauHr pynn» (nanee — «Komnahua») 6bino co3aHO B COOTBETCTBUNM C
3akoHonatenbcteom Pecnybnuku Kasaxcrat B 2005 roay.

Mo coctosHuio Ha 30 nioHs 2022 roga akuuoHepamu Komnauum sensoTes TOO «Campyk — KasbiHa MHBecT» (aons &
akuvonepHom kanurane — 32,14%), TOO «TP FINANCIAL HOLDINGS» (nons B aKLMOHEpHOM KanuTane — 37,74%),
TOO «Tengri Partners» (fons B akUMOHepHOM KanuTane — 20,87%), AO «Tengri Partners Investment Banking»
(nons B akUMOHepHOM kanuTane — 9,25%).

Mo cocTtosHmMio Ha 31 pekabps 2022 ropa akumoHepammn Komnanum siensiotes TOO «Campyk — KasbiHa WHeecT»
(nons B akumoHepHom kanutane — 41,78%), TOO «TP FINANCIAL HOLDINGS» (Oons B aKUMOHEPHOM KanuTane —
27,62%), TOO «Tengri Partners» (aons B aKUMOHEPHOM KanuTane — 20,91%), AQ «Tengri Partners Investment
Banking» (aons B akumoHepHoM kanutane — 9,69%).

C 24 asrycta 2018 roaa npocTele akuuu Komnawuu BKMoYeHb! B CeKkTop «AKUWA» NNowaaku «AnbTepHaTUBHAS»
ocpumansHoro cnucka AO «Kasaxcraxckas doHaosas Bupxay.

B aerycte 2022 ropa PeittvHrosbiM areHTcteom Fitch Ratings NOATBEPXKAEH AONrOCPOMHLIA PelTUHr aedonTa
amuTeHTa («PO3») Ha ypoBHe «B-» 1 [ONrocpouHbIA PERTUHF MO HALMOHANBLHOI LuKane «BB-(kaz)», nporHoa no
peiTuHram — «CtabunbHbliny».

OcHosHan dessimensHocms. OCHOBHOW AeSTErnbHOCTHI0 Komnawuu sSBASeTCs OCYLECTBMNEHNE JN3UHIOBbLIX
onepauuii B CNeAyloWMX OTPacnsxX: TPaHCMopT, CTPOMTENLCTBO, MALIMHOCTPOEHWE W CENbCKOE XO3SIACTBO.
Komnahus, B OCHOBHOM, OCYL|ECTBNSIET NU3WHI MaluH, oGOPYACBaHWsI M TPaHCNOpPTHLIX CPEACTB, KOTOpbie
BbICTYNAIOT B PONU 3anoroeoro obecneyequs.

C uioHsa 2021 rosia kKOMNaHUs OCYLLECTBNAET (DaKTOPUHIOBYIO AEATENBHOCTL

lOpuduyeckuii adpec u mecmo eedenus xoaniicmeenHol desmensrocmu. Oduc Komnannu pacnonaraeTcsi no
appecy: Pecnybnuka KasaxcraH, r. Anmathbl, npocnekT Anb-®apabu, Aom 17, NonUyHKLUOHANLHBLINA LUeHTp
«Hypnbl Tay», nasunboH 46, oduc 201.

PyHKYUOHanLHasi eanoma u eamoma npedcmaeneHuss omuyemHocmu. CTaTbh, BKMIOYEHHblE B
AaHHYIO (HMHAHCOBYIO OTYETHOCTb, U3MEPSIIOTCS B BaNOTE NEPBUYHON 3KOHOMUYECKOW Cpefbl, B KoTopoi KomnaHus
PYHKUMOHUPYET («hbyHKLUMOHaNLHasn BanioTa»). OYHKLUWUOHANLHOR BANIOTON W BaMioTOM npeacTasneHns HacTosLen
duHaHcoBON oTYyeTHOCTM KomnaHwm sBNSeTcs KasaxCTaHCKUN TeHre («tenre»). Bes dmHaHcoBas uHdopmaums
npeacTaBneHa B TEHre W OKpyrneHa Ao ThICAYU.

2 OKOHOMUYecKkas cpefa, B KOoTopon KomnaHus ocywecTBNseT CBOI0 AeSTeNbLHOCTh

OkoHomuka Pecnybnuku Kasaxcrad npofomxaeT NposBsiTs 0COGEHHOCTH, npucylve passmBaloLLMMcs cTpaHam. B
4ncne npoumx, K TakuM XapaKkTepHblM OCODEHHOCTAM OTHOCATCS OTCYTCTBME CBOGOAHO KOHBEPTUPYEeMOW
HaLMoHanbHOV BanioTLl 3a Npefienamu CTpaHbl U HU3KWIA YPOBEHb NUKBUAHOCTY AONTOBBIX U AOMEBbLIX LEHHbIX Bymar
Ha pbIHKaX.

MepcnekTusbl 3koHOMWYeckol cTabunsHocT Pecnybnuku Kasaxcran B CYLIeCTBEHHON CTEeneHu 3aBUCAT OT
9 (MEKTUBHOCTN SKOHOMUYECKUX Mep, MpeanpuHMMaeMbiX [1paBUTENLCTBOM, a Takke pasBuTUS npaBOBOW,
PerynsTopHON U MOMUTUYECKOW CUCTEM, KOTOPLIE HAXOAATCH BHE Cthepbl KOHTpons KomnaHuu.

B ceasu ¢ BbicTpeiM pacnpocTpaHeHuem nasgemun COVID-19 B 2020 rogy npasvTenbCcTBa MHOMMX CTpaH, B TOM
uucne npaeutenbcteo Pecnybnuku KasaxctaHa, BBenu pasnuuHbie mepsi no 6Gopebbe €O BCMbILLKOW, BKMHOYas
OrpaHWYeHNs Ha Noesakw, KapaHTWH, 3aKpbiTWe NPeAnpUATAIA W APYrMX MecT W BroKupoBKy onpeaeneHHbIX
TeppUTOpMiA. 3TU MEPbI MOBNMANKM Ha rnobanbHylo LIEMNoyYKy MOCTABOK, CTIPOC Ha TOBapbl U YCryru, a TakKe Ha
macwrabel Aenosoi akTuBHOCTW. OXUAAeTcs, YTO camMa MaHAeMUs, a TaKkke CBA3aHHble C Hell MepbI
oBLeCTBEHHOrO 3APaBOOXPAHEHUS 1 COLIMANbHLIE MEph! MOTYT NMOBMUATL Ha BuaHec opraHusauui.

KomnaHua npoponxaeTt KOHTPONUPOBATL U pearupoBaTth Ha naHgemuio COVID-19 u BHEAPSAET NpeaynpeauTentHble
Mepbl Ana  obecneveHns 6e30MacHOCTVM CBOMX COTPYAHWKOB, MECTHbIX COOBLUECTS W APYTMX  KINO4YeBbIX
3auHTepecoBaHHbIX CTOPOH. KomnaHua NpyHUMaeT Mepbl MO CHUKEHVIIO A0S HECPOUHBIX PACXOM0B U OFPaHUYEHUIO



BOBNEYEHHOCTM MioAiel B NMPOM3BOACTBEHHbIE NpoLIecchl. B pesynbTtare npogomkatoleiics rmobansHo naHgemunu
COVID-19 BO3MOMHbI HEU3BECTHbIE, HO NnoTeHUuanbHO 3Ha4YuTeNbHble NMOCMNEACTBUS B BUAE MOBLILEHUA YPOBHSA
BONaTUNbHOCTH, U3MEHEHUA LieH Ha HedTb, cBOeB B LeNnoYKax NocTaBoK U CHIKEHUS crnpoca. YuuteiBas xapakrep
onepauuit Komnanum, Komnanuwa He UMeeT BO3MOXHOCTUA TOYHO npeackasaTtb, kakve onepauuv GyayT nogsepxeHsb
BUsHMiO. PykoBoacTBo Komnawuu cuwtaer, uto sausHue COVID-19 Ha pesTensHocTs Komnanuu 6bino
MWHWMAanbHbLIM.

B asrycte 2021 ropa MexayHapoaHoe peiiTMHroBoe areHtcrso Standard & Poor's NoATBEPANNO OONTOCPOYHbIE
KpeanTHble peidTWHr Kasaxctaa no o6si3aTenscTBamM B WHOCTPAHHOM M HALMOHANBHON BamioTax Ha
ypoBHe - "BBB-" n kpatkocpouHbie peitTuHru Kasaxctana no ofsizaTenscream B WHOCTPaHHOW W HauWOHankLHOM
Baniotax Ha yposHe - "A3", @ peiTUHI No HauvoHanbHoi wWwkane - "kzAAA". TporHo3 No AONTOCPOUHBIM PerTUHram
«CcTabunbHbli». CTabuUNbHLIA NPOTHO3 MOATBEPKAASTCS HANVYMEM MOMOKATENbLHBLIX GANaHCOBbIX rnokasartenem,
chOPMUPOBAHHBIX 33 CYET AOMNOMHUTENbHBIX noctynneHui B HaunoranbHbii dhoHa PecnyBnukn Kasaxcran, a Takke
HEBLICOKUIA rOCYAJ@PCTBEHHbIA [ONT, COBOKYMHbIM OBGLEM KOTOPOro He NpEeBLICUT BHELUHWE NUKBUAHbIE aKTUBbI
rocyaapcrsa B TEYEHUN [BYX NeT.

3 OCHOBHbLIE NONOXEHWUS YYETHOI NONUTUKM

OcHoea nodzomoeku chuHaHcoeol omyemHocmu. [laHHas NPOMEXYTOo4Has (PUHAHCOBas OTYETHOCTb
noarotosrieHa B cooTseTcTaMM ¢ MexayHapoaHbIMU cTaRaapTamu chuHancoBol oTyeTHocTH («MCHOy»). IAS 34

KomnaHus npumeHseT NpuHLUMN yyeTa no UCTOPUYECKON CTOMMOCTM, C MOMPAaBKORA HA MNEPBOHAYANBHOE NpUSHaHME
(DMHAHCOBbLIX WHCTPYMEHTOB MO CMPaBEANWBOIA CTOMMOCTW. [PUHLIMNGI YYETHON MOMUTUKM, MCMOMb3OBAHHBIE npu
MOAroTOBKE AaHHOW (hMHAHCOBOW OTYETHOCTM, MPEACTaBrEHbl Huwke. Kpome W3MEHeHUIn B y4YeTHOW nonuTvke B
pesynbtate nepexoga Ha MC®O (IFRS) 16 ¢ 1 sHBaps 2019 roga, AaHHLIE NPWHUMMBI NPUMEHANUCE
nocnejoBaTensHO B OTHOLIEHWW BCEX MNEPWOAOB, NPEACTABNEHHbIX B OTYETHOCTW, €CMU He YKasaHo WHoe
(Mpumevanus 3 u 4).

Mpunyun HenpepsieHocmu deamensHocmu. PYKOBOACTBO MOATOTOBUMO AaHHYIO (hUHAHCOBYIO OTYETHOCTb Ha
OCHOBE [10NYLLEHUA O HEMPEPLIBHOCTN AEATENbHOCTH.

PuHaHco8kLIe UHCmMpyMeHmbl — OCHOBHbIe MoGx00bl K oueHke. PuHaHcoBblE WHCTPYMEHTEI OTpaawTCH
no cnpaBeanvMBoOM MK amMOopTU3NPOBaAHHON CTOMMOCTW B 3aBUCUMOCTU OT WX K.I'IaCGMCbHKaLl,D‘IH. Huxe npegcraeneHo
onucaHue aTUX MEeTO/0B OLIEHKU.

Cnpasednusas cmoumocme - 3TO LieHa, KoTopas MOXeT BbiTb nonyyeHa npu npogaxe aktuea Wnu ynnadeHa npu
nepegade obszaTenscTea Npyu NPOBEAEHUM Onepauun Ha A06GPOBONbLHON OCHOBE MEXJY YYAaCTHUKAMM pbiHKA Ha
AaTy OLEeHKW. HaunyqtuuM noareepxgeHuem cnpasemmsoﬁ CTOMMOCTW ABMNAETCA KOTUPYEMas LeHa Ha akTUBHOM
PblHKE. AKTWUBHBIA PbIHOK - 3TO PLIHOK, HA KOTOPOM Onepauuu ¢ akTUBOM wnu oBsi3aTensCTEOM NpoBOAATCH C
O0CTaTO4MHOW 4acToTol WM B [JOCTAaTOMHOM OGLEME, NO3BOMSIOLIEM nony4ate WHdpopmauuio 06 oueHkax Ha
NOCTOAHHOW OCHOBE.

Cnpaseanueas CTOMMOCTb (DMHAHCOBLIX MHCTPYMEHTOB, 0BPaLLAILLNXCA HA aKTMBHOM PbIHKE, OLEHMBAETCH Kak
CyMMa, Nony4YeHHas Npyu YMHOXEHUU KOTUPYEMOIA LieHbl Ha OTAENbHbIA aKTMB Unu 06s3aTenNbLCTBO Ha WX KONWYECTBO,
yAepxusaemoe npeanpustiem. Tak o6cTouT feno aaxe B TOM cryyae, ecnv o6bluHbIA CYTOUHbIA TOProBbIi 060poT
PbiHKA HeJOoCTaToYeH ANs MOMOLWEHWs TOro KONMYecTsa akTMBoB W 06si3aTenscTB, KOTOPOE WMeeTcs Y
npeanpuaTia, a pasMelleHve 3aKa3oB Ha NpoAdaxy Mo3vWUMA B OTAENLHOW onepauvM MOXEeT NOBMNUATL Ha
KoTUpyemyio LieHy. [lns oueHku cnpaseAnvBoi cToumMocTy Gbina Ucnonb3oBaHa LeHa B npeaenax cnpaaa no cnpocy
W NpeanoxeHuio, koTopas sBnaeTca Hanbonee npefAcTaBUTENBHON ANA CNPaBEANMBON CTOUMOCTM B CNOXMBLLMXCS
obcrosATensCcTBax, N PYyKOBOACTBO CYMTAET ee paBHOI nocnefHeli LeHe onepauumn Ha oT4eTHyto aarty. Kotupyemoii
PLIHOYHOW LIEHOW, KOTOPAsA UCNOMb30BaNach ANs OLEHKWU (DUHAHCOBLIX aKTUBOB SBNRETCA TEKyL|as LieHa cnpoca; a
KOTUpYemOi pbIHOYHOW LEHOW, koTopas WCronb3oBanack AnNs (UHAHCOBLIX 00A3aTenbCTB - Tekyllas LeHa
NpeanoXeHus.

MeToabl oLeHkM, Takue kak MOAEenb AUCKOHTUPOBAHHLIX AEHEXHBLIX MOTOKOB, @ TAaKKe MOZENW, OCHOBAaHHbIe Ha
A2HHbIX aHanorM4HbIX Onepauuii, COBEepLUaeMbiX Ha PbIHOYHBIX YCMOBMSAX, WU Ha TeKyllel cToumocTh obbekTa
VHBECTULMIA, UCMONb3YIOTCS NS ONPEAeneHus Cnpaseanueoi CTOMMOCTM (DUHAHCOBLIX WHCTPYMEHTOB, ANS
KOTOpbIX HeAOCTYNHa pbiHOYHas WHopmauus o LeHe caenok. PeaynbTaTel OLEHKM CnpasenvBoil CTOMMOCTM
aHanuaupylTCs 1 pacnpefensioTca No YpOBHAM Mepapxuu cnpaseanvBoil CTOMMOCTW criefylowmmM obpasom: (i) k
1 YPOBHIO OTHOCATCS OLIEHKM MO KOTUPYEMbIM LIEHaM (HEKOPPEKTUPYEMbIM) Ha aKTUBHBIX PbIHKAX AN WAEHTUYHBIX
akTuBoB wnu oBs3atenscTs, (i) K 2 YPOBHIO - MONYYEHHLIE C MOMOLLLK METOAOB OLUEHKM, B KOTOPbIX BCE
ucnonb3yemble CyLeCTBEHHbIE WCXOAHbIE AaHHble, koTopble NWBo npsmo (k npumepy, ueHa), Nubo KocBeHHo (K
npumepy, paccuuTaHHbix Ha 6ase ueHbl) ABnsioTcs HabniogaembiMu Ans akTuea unu obssatenscTea (T.e.,
Hanpumep, ueHbl), un (iii) oueHkn 3 YpoBHSA, KOTOpble ABMAOTCA OLEHKAMW, HE OCHOBAHHBLIMW MCKNMIOYUTENLHO Ha
HabriofiaemMbiX PbIHOYHBIX AaHHBIX (T.€. ANs OUeHKW TpeByeTcs 3HauuTenbHbIN 06beM HeHaBMaAaeMbIX UCXOLHBIX
AaHHbIx). [NepeBoabl C YpPOBHA Ha YpPOBEHb WEpapxuu ChpaBeanuBoil CTOMMOCTM HE WMEeNnu MecTa Ha KoHew
OT4YeTHOro nepuoaa.

Sampambr no coenke SBNAKTCA A0NONHUTENBbHLIMW 3aTpaTtamMu, OTHOCALUWMMUCH K HPHOGPETEHHHJ, BbINYCKY wunw



BIOBITUIO (DUHAHCOBOTO MHCTPYMEHTA. [loNONHUTENbHbIE 3aTpaThl — TO 3arparbl, KoTopble He Gbinv Bbl NOHECEHHI,
ecnu Gbl caenka He cocTosnack. 3aTpaThl Mo cAenke BKIIOYAKOT BbIMNATL U KOMWUCCUOHHbIE, YNa4eHHble areHTam
(Bkniovasi paboTHUKOB, BLICTYNAKLWMX B KAYECTBE TOPrOBbIX areHToB), KOHCyrnbTaHTam, Bpokepam w aunepam,
obs3aTenbHbIe NNaTexu perynupyoLUM opraHam 1 oHAoBbIM BUpXKaM, a TaKKe HANoru 1 cBopbl, B3UMaemble npu
nepesaye coOCTBEHHOCTU. 3aTpaThl N0 CAEMNKE HE BKIIOYAIOT NPEMUAM UMM AUCKOHTHI MO AOMTOBbIM obszaTenscream,
3aTpaThl Ha PUHAHCMPOBAHIE, BHYTPEHHME aAMUHUCTPATUBHBIE PACXO/LI UMK 3aTPaTLI HA XPaHeHMe.

AMOpMU3UPOBaHHas CMOUMOCMb  NpeacTaBnsieT Ccoboll  CTOMMOCTb (pUHAHCOBOTO  WHCTPYMEHTa  npu
NEPBOHAYanbHOM MPU3HaHAN 33 BLIYETOM BbINSAT OCHOBHOTO AONFA, HO BKMIOYAsl HApalUeHHble NPOLUEHTLI, a AnA
(DMHAHCOBLIX aKTMBOB — 3a BbIMETOM mNKBOr0 OLEHOYHOrO pesepea noj OXuaaemble KpeauTHble YBLITKW.
HapalueHHble npoLeHTbl BKNIOYAIOT amMopTHU3aLMI0 OTMOXEHHBIX npy nepBoHavanbHOM MpU3HaHUKM 3aTpaT no
CAenke, a Tawke NMBbLIX NPEMUiA UMK AUCKOHTA OT CYMMb! MOraleHusl ¢ UCMOMb30BAHUEM meToga achdekTuBHOM
NPOLEHTHON CTaBkK. HapalwleHHbie NpOLEHTHLIE A0X0Abl W HapalleHHble MpOUEHTHbIE pacxolbl, BKNHOYAS
HapalleHHbIA KYNOHHbIN AOXOA4 W aMOPTU3UPOBAHHBIA AWCKOHT MMM npemMuio  (BKMIoYas OTSIOKEHHYIO Mpw
NPEAOCTaBNEHUA KOMWUCCUIO, MPU HAaNW4WUKA TaKoBOW), HE MOKA3bIBAIOTCH OTAENLHO, @ BKIKYAKTCS B BanaHcoByo
CTOMMOCTb COOTBETCTBYIOLLMX CTATEN OTYETA O (PUHAHCOBOM MOSOKEHWUN.,

Memod agppekmueroll npoueHmHol cmaeku — 3T0 METOA pacnpeaeneHus NPOLIEHTHbIX JOXOA0B UMN MPOLIEHTHBIX
PacxoAoB B TEHEHWE COOTBETCTRYIOLLEro NEPMOAA C Lenbio o6ecneyeHns NoCTOAHHOM MPOLIEHTHON CTABKM B KaXKAOM
nepuoge (3phekTMBHOM NPOLIEHTHONM CTaBKu) Ha 6anaHcoByi0 CTOMMOCTL UHCTPYMeHTa. OdhhekTuBHAs npoLeHTHasn
CTaBka — 370 TOYHasA CTaBKa AVCKOHTUPOBAHUS PACYETHLIX OYAyWMX AEHEXHLIX BbINMAT WUAM NOCTYMAEeHMA (He
Bknilouas Byayume kpeauTtHble yBLITKM) Ha OXUAAEMbIA CPOK AEeACTBUS (DMHAHCOBOTO WHCTPYMEHTa unu, B
COOTBETCTBYIOLMX Crydasx, Ha Bonee KOPOTKMIA CPOK A0 Banosoit GanaHcoBOi CTOMMOCTM (DMHAHCOBOrO
MHCTPYMEHTA.

OhpekTUBHAA NPOLIEHTHAs CTaBKa WUCMONb3YETCA ANS AMCKOHTUPOBAHMS AEHEXHbIX NOTOKOB MO MHCTPYMEHTaM C
NepeMeHHoiA CTaBKoi A0 creayloLeil AaTbl M3MEHEHUS NPOLEHTA, 33 UCKITIOYEHUEM NPeMUN UNKU AUCKOHTA, KoTOpble
OTPXKAIOT KPeAWTHbIA Cnpej No nnasalolielt CTaBke, yKasaHHOM AN LAHHOTO MHCTPYMEHTa, MNuM no Apyrum
nepeMeHHbIM hakTopam, KOTopbie YCTaHaBMMBAIOTCA HE3ABMCMMO OT PbIHOYHOrO 3HaueHus. Takue npeMuu unu
ANCKOHTBI  aMOPTUSMPYIOTCS Ha TNPOTSXKEHUM BCETO OXMAAEMOro cpoka obpalyeHus MHCTpYyMeHTa. Pacyer
NPUBEAEHHON CTOUMOCTI BKIIOYAET BCE BbINNATLI U BO3HArPaXKAEHWs, yrinayeHHble unu nony4yeHHble CTOPOHaMMK Mo
AOroBOpy, COCTaBNAOWNE HEOTLEMNEMYIO YacTb 3(hIEKTUBHON NPOLIEHTHOW cTaekw. [Ans akTUBOB, SBNSIOLUXCS
MPUOBPETEHHLIMU WM  CO3AAHHLIMW  KPEAUTHO-0BECLIEHEHHBIMM (POCI) duHaHcoBbIMM  akTUBamu npu
nepBoHaYanbHoOM NpU3HaHUM, IPEKTUBHAA NPOLIEHTHAN CTaBKa KOPPEKTUPYETCS C YHETOM KPEAUTHOrO PUCKa, T.€.
PacCHnTLIBAETCA Ha OCHOBE OXWAAEMbIX AEHEXHbIX NOTOKOB MpW MepBOHa4YanbHOM MpU3HaHuM, a He Ha Gase
KOHTPaKTHbIX JeHEXHbIX MOTOKOB.

lMepeoHayansHoe npusHaHue huHaHCOBLIX UHCMpPYyMeHMoe. Bee chuHaHcoBble WHCTPYMEHTbI, 3a UCKIIOYEeHUEM
UHAHCOBLIX WHCTPYMEHTOB, OLEHMBAeMbIX No cnpaseAnuBoil CTOMMOCTM 4Yepe3 npubbine unu ybbiTOK,
NepsoHa4anbHO  OTPAKAIOTCA MO  CMpaBeAnuBOM CTOMMOCTW, BKMKOYas 3atpartel no caenke. Haunyywwm
noareepxneHuem CI'IpaBe.m'IHBOIFI CTOMMOCTK Npu nepeoHa4yanbHOM NPU3HAHNKW ABMNAETCH UeHa cOenkw. ﬂpv‘lﬁblnb
nnu yBBITOK NpU NepBOHAYANBHOM MPWU3HAHWUN YYUTLIBAKOTCH TONMLKO B TOM cryyae, eCnu ecTb pasHuua mexay
CrpaBeAnuBOi LEHOW U LIEHON CAENKMW, NOATBEPKAEHNEM KOTOPOW MOrYT CRyXuTb Apyrie Habniogaemble Ha pbiHKe
TeKyLue CAenku ¢ Tem xe WHCTPYMEHTOM WUNKU MOAENb OLEHKW, KOTOpana B Ka4yecTtee Ha3oBbix A3HHbIX UCnonb3yeT
TONbKO OaHHble Haﬁmo,uaeMblx PEIHKOB. MNocne NepeoHa4anbLHOro Npu3HaHua B OTHOLUEHUK CbHHaHCOBbIX aKTUBOB,
OUuEeHWBaAEeMbIX No aMOpTHSHpOBaHHOIFJ CTOMMOCTH, W MHBECTHLIMIFI B [ONroBble WHCTPYMEHTHI, OLEeHMBaAEeMbIX no
CrpaBefnuBoii CTOMMOCTM Yepes NPOYMiA COBOKYNHbIA [OXOA, MPUIHAETCHA OLIEHOYHbINA pesepe nopg oxugaemble
KpeauTHbie yBbiTKM, YTO NPUBOAUT K NpusHaHUio Byxrantepckoro yBbiTka cpasy nocne nepeoHa4YanbHOro NpPM3HaHua
aKkTuea.

F]ol(ynxa W npooaxa CbHHaHCOBbIX aKTUBOB, NOCTaBKa KOTOPbLIX AOMKHa NpoOW3BOAWTLCSH B CPOKW, YyCTaHOBNEHHbIe
3akoHoAaTenbLCTBOM Unu obbivaamm AenoBoro oﬁopm’a AnA OaHHOro pbiHKa (nokynxa W npojaxa «Ha ctaHAapTHLIX
YCNOBUAX»), OTPAXaKTCA Ha Aaty 3aknioveHus COenku, To ecTb Ha Aaty, koraa Komnanus obsisyetcs KynuTb Unu
npogate UHaHCOBLIW akTue. Bce Aapyrue onepauun no npuoBpeTeHwio NpPU3HaKTCH, Koraa npeanpusTve
CTaHOBMTCS CTOPOHOI AOTOBOPA B OTHOLLEHUN AaHHOMO (PMHAHCOBOrO MHCTPYMEHTA.

Knaccucpukayus u nocnedyrowjass oyeHka HUHAHCOBLIX aKMUBosa: kamezopuu ouyenku. KomnaHusi
knaccudbuumpyeT  (bUHaHCOBbIE aKTMBbI, MCMOMb3ys  CrEAyoLme KaTeropum OUEHKW: OoueHuBaemMmble o
CNpaBeAnuBoi CTOMMOCTM Yepes Npubbinb unn yGbLITOK, OLEHMBaEMbIE MO CNPaBea/IuBOI CTONMOGTH yepes NpoYuin
COBOKYMHbI A0XOA U OLEHWBAEMbIE MO aMOPTU3UPOBAHHON CTOUMOCTH. Knaccudmkaums 1 nocneayiolas oueHka
AONroBbLIX PUHAHCOBLIX aKTUBOB 3aBUCUT OT. (i) BuaHec-momenu KomnaHuu 4Ns ynpaeneHus COOTBETCTBYHOLWUM
nopThenem akTMBOB W (i) XapakTepucTuK AeHEXHbLIX NOTOKOB No axkTuey.

Knaccudgpukayus u nocnedyroujan oyeHka guHaHcoeblx akmusoe: 6usHec-modens. BusHec-mogens oTpaxaeTr
cnocob, ucnonkayembiit KoMnanmeil Ans ynpasnexust akTMBamu B LENAX NONYYEHUs AeHEXHbIX NOTOKOB: SBASETCS
mm ueneio Komnanwv (i) Tonbko nonmyyeHUe NPesyCMOTPEHHbIX [10TOBOPOM AEHEXHLIX MOTOKOB OT aKTMBOB
(«ynepkaHve akTMBOB ANS NOMyYeHUs: MPEeAyCMOTPEHHbLIX 0TOBOPOM [EHEXHBIX notokos»), unu (i) nonyyeHue u
NPEAYCMOTPEHHBIX AOTOBOPOM [ABHEXHLIX MOTOKOB, U AEHEXHbLIX MOTOKOB, BO3HUKAIOWMX B pe3ynbTaTe NpoAaxm
aKTMBOB («yJAepXaHue akTMBOB ANA NOJyYeHUs NPEAYCMOTPEHHbIX LOTOBOPOM AEHEXKHbIX NMOTOKOBY), UMK, €CRN He



NPUMEHAM HW NYHKT (i), HU NYHKT (i), hUHAHCOBbIE aKTUBbLI OTHOCATCSH K KaTeropum «npouux» GuaHec-mogeneil u
OLEHMBAIOTCA NO CNPaBeAnMBOI CTOMMOCTY Yepea Npubbinb Unu yObITOK.

Busnec-mopens onpepensietcs ana Komnatum aKkTusoB (Ha ypoBHE NopTdiens) Ha OCHOBE BCEX COOTBETCTBYIOLLMX
AokasaTenbcTB AGATENbHOCTY, KoTopyio Komnanus Hamepena OCYLLECTBUTEL AN AOCTVIKEHWS LIenn, YCTaHOBMNEHHOM
Ans nopTdens, UMEIOLLEerocs Ha Aary NpoBefieHnst oueHKn. DakTopsl, yyuTbieaeMele KomnaHued npw onpegenexHnn
BuaHec-mopeny, BKMIOYAOT Lenb M cocTas nopTdens, NpoWnbIA OMbLIT NONYYeHUs AEHEXHLIX MOTOKOB NO
COOTBETCTBYIOLWX aKTUBaM, MOAXOALI K OLEHKe W ynpasneHuo puUCKamu, MeTOAbl OLIEHKW JOXOAHOCTM akTUBOB. B
Mpumeuannm 26 npusoasTCs BakHelLLne CyxneHus, ncnonssoeaHHbie baHkom npu onpegeneHnn Gusrec-mogenei
Ans ceouX YMHAHCOBbLIX aKTUBOB.

Knaccugpukayus u nocnedyrowas oyenka guHaHco@bIX akmueoe: XapakmepucmuKu GeHeXHbIX TOMOKOoe.
Ecnn 6usHec-mopens NpeAycmMaTpuBaeT yaepkaHue akTvBOB AMs NONyyeHus NpeAyCMOTPEHHBIX [0rOBOPOM
AEHEXHDBIX MOTOKOB UMW ANA NONYYEHWs NPeRyCMOTPEHHBIX AOrOBOPOM AEHEXHLIX NOTOKOB U Npoaaku, KomnaHus
OUEHMBAET, NPpeacTaBnsioT i coboil AEHEXHBIE NOTOKU MCKMIOUNTENBHO NnaTexu B CYET OCHOBHOW CYMMbIl 40Mra W
MPOLEHTOB (KTECT Ha MnaTeXu WCKMIYNTENbHO B cYeT OCHOBHOW CyMMbI Aonra U NPOLEHTOB» Unn «SPPIl-TecT»).
PuHaHCOBbIE aKTUBbI CO BCTPOEHHBIMU NPOU3BOAHBIMU MHCTPYMEHTaMN PACCMaTPUBAIOTCS B COBOKYMHOCTM, YTOBbI
OMPEeAenUTL, ABMAITCS N AEHEXHbIE MOTOKN N0 HUM MNATEXaMN UCKITIOYUTENBHO B CYEeT OCHOBHOI CyMMbI gonra u
npoueHToB. [Mpu npoBeaeHVM 3Toi oueHkn Komnauus paccmaTpuBaeT, COOTBETCTBYIOT N MPEeAyCMOTPEHHble
AOTOBOPOM A€HEXHbie NOTOKW YCNoBUsM 6a3oBOro KpeaMTHOro A0roBopa, T.e. MNPOLEHThbl BKMKOYAKT TOMNLKO
BO3MELLEHMEe B OTHOLUEHUM KPeaUTHOTO pUCKka, BPEMEHHOM CTOMMOCTH AeHer, Apyrux puckos 6a3oBoro KpeawTHOro
Aorosopa u mMapxy npubbinu.

Ecnu ycnoeus porosopa npeaycmarpusaioT MNOABEPXKEHHOCTL  pUCKY WUNW  BONATUNLHOCTU, KOTOPLIE He
COOTBETCTBYIOT ~ ycnoBuam  6asoBOro  KpeawuTHOro Aorosopa, COOTBETCTBYHOLMIA  (DMHAHCOBLIA  aKTUB
knaccucpuumpyetcs 1 oueHMBaeTcs no CnpaBeAnuBOi CTOMMOCTH Yepes Npubbinb Unu ybbiTok. TecT Ha nnatexmu
WUCKIIOYNTENBHO B CHET OCHOBHOM CYMMbI IONra U NPOLIEHTOB NPOBOANTCS fpw nepeoHaYyanbHOM NPU3HaHWN akTuBa,
W nocneaywulas nepeoleHKa He NPOBOANTCS.

Pexnaccutpuxayus unaHcoesix akmugoe. ®uUHaHCOBbIE UHCTPYMEHTHI peknaccuuuMpyIoTCs TONLKO B cryyae,
koraa uameHseTca Bu3Hec-MOAenb YnpaBreHWs aTum noptenem B uenom. Peknaccudmkaums npoussoguTcs
NEPCNEKTUBHO C Ha4yana NepsBoro OTYETHOro MEPUOAA Nocne UIMEeHeHWs buaHec-mopenu. KomnaHus He meHsna
CBO BU3HEC-MOens B TeYEHWe TEKYLLero unu cpaBHUTENLHOrO Nepuoaa U He NpPou3BoaUna pexnaccugukaLmii.

ObecyeHeHue ¢huHaHCOBLIX aKMUEBOE: OUeHOYHbIl pesepe nod oxudaembie KpedumHbie y6bimku. Ha
OCHOBaHWW NporHo3oB KomnauWa OLEHMBaeT OXWaaemble KpeauTHble yObITKM, CBSA3aHHbIE C  AONrOBbLIMM
WHCTPYMEHTami, oLeHUBAeMbIMU O aMOPTUSUPOBAHHOIW CTOMMOCTU W AebuTopckoit  3a40MKEHHOCTBIO MO
(huHaHCOBOI apeHae. KomnaHus oueHuBaeT oxuaaembie KpeauTHbie yGbITKM W NPU3HAET OLIEHOYHbLIN PE3epB nog
kpeauTHble yObITKM Ha Kakayl oTdYeTHyio aarty. OueHka OXuAaeMblX KpeauTHbIX YOLITKOB OTpaXaer:
() HenpepBasTyld W B3BELLEHHYID © YH4€TOM BEPOATHOCTW CymMMy, OMNpeferieHHyl0 NyTeM OLEHKU AuanasoHa
BO3MOXHbIX pe3ynLTaTos, (i) BpemeHHylo CToMMOCTb AeHer u (iii) BClo obBOCHOBaHHYIO M noATBEpPNKAAEMYIO
VH(OPMaLIMIO O MPOLLbIX COBBITUSX, TEKYLLUX YCHIOBUAX U NporHosupyembix ByayLMx SKOHOMUYECKUX YCMOBUSX,
AOCTYNHYI0 Ha OTHETHYIo AaTy 6e3 UpeamMepHbIX 3aTpaT u yeunuii.

®UHaHCOBbIE aKTWBLI, OLEHWBaeMble Mo amMOpTU3MPOBaHHOW CTOMMOCTW, W AebUTopcKas 3afoMmKeHHOCTb Mo
thuHaHcoBoW apeHae NPeACTaBNATCA B OTHYETE O (DUHAHCOBOM MOMOKEHWUM 33 BbINETOM OLEeHOYHOro pesepea nog,
oXunaaemble KpeauTHble YObITKA.

Komnanus npumeHnsieT «TpexatanHyio» mMogens yyeta oGecLieHeHNs Ha OCHOBaHUM U3MEHEHMI KPEAUTHOrO KauecTsa
C MOMeHTa NepsoHaqanbHoro Npu3HaHus. OUHAHCOBLIA MHCTPYMEHT, KOTOpbIit He ABNAETCH 0GecLeHeHHbIM npu
NepBoHa4anLHoOM NpusHaHuk, knaccuduumMpyeTcs kak oTHocsLwmiics kK Ctaguu 1. ns thnHaHcoBbIxX akTuBos CTaguu
1 oxmpaemble kpeauTHbie YBbITKM OLIEHMBAIOTCH B CyMMe, paBHOii YacTu OXUAAEeMbIX KPEAUTHBLIX YBLITKOB 3a Bech
CPOK, KOTOpbi€ BO3HMKAIOT B pedynbTate AedOonToB, KOTOPbIE MOTYT NPON30HTU B TeUeHe cneayowmx 12 mecsiuer
WnW A0 Aatbl NoralieHws CornmacHo AOroBopy, ecnu oHa HacTynaetr no ucredeHus 12 mecsiues («12-mecsyHble
oXuaaemble KpeauTHele yBeITkMY). Ecnu Komnavus WAGHTUMDULMPYET 3HAYMTENBHOE YBENUYEHUE KPEAUTHOrO pucka
C MOMeHTa NepsoHa4ankbHoro NpUsHaHws, To akTe nepesoauTcs B Ctaauio 2, a oXuaaemble KpeanTHble YBbITKM Mo
9TOMY aKTWBY OLEHWBAIOTCS HA OCHOBE OXMAAEMbIX KPeAUTHBIX YBLITKOB 3a BECh CPOK, TO €CTb [0 AaTsl NoralleHus
CornacHo A0roBOpy, HO C YYETOM OXWAAeMoil NpeacnnaThl, ecrnv oHa npelycCMoTpeHa («oXuaemble KpeauTHbIe
yObITkN 32 Becb cpok»). OnucaHue nopsaka onpepenexus Komnauuei 3HaunTensHoro ysenuueHus KpeauTHOro
pucka npueoautcs B [lpumevaHuu 26. Ecnu Komnanus onpenensieT, 4Yto (PUHAHCOBLIW aKTUB SBNAETCS
obecLeHeHHbIM, aKTUB MepeBoauTCs B Craguio 3 U oxuaaemsie no HEMY KpeauTHble yBbITKM OLEHMBAIOTCA Kak
OXnpaemble kpeauTHbie yBuITkM 3a Beck cpok. MOsSICHEHUS B OTHOLLEHMM onpeaeneHus Komnanuei obecLieHeHHbIX
aKtTmeos 1M fedponTta npeAcTaBneHsl B [lpuMedanun  26. Ons  npuoBpeTeHHbIX WUNU  CO3OAHHBIX
KPeAMTHO-0GECLIEHEHHBIX (DUHAHCOBLIX AKTUBOB OXUAAeMble KpeguTHble YBbLITKM Bcerga OLUEHUMBAKTCH Kak
OXuAaeMble kpeAnTHble y6bITKU 3a Beck cpok. B Mpumeyarun 26 npueoauTcs uHdopmaums o6 UCXoAHBIX AaHHbLIX,
AONyLIEHUAX W MeToAax pac4eTa, MCNOoNb3yeMbiX MPU OLEHKE OXUAAEMbIX KpeauTHbIX yBbITKOB, BKMOYas
obbscHeHVe cnocoba BknioYeHus Komnaxuei NPOrHO3HOW UHGOPMAaLIUKM B MOAENW OXKUAAEMBIX KPeauTHbIX YObITKOB.



Cnucanue purancoesix akmueos, duHaHCOBbIE @KTUBBI CMIUCLIBAIOTCA LIENIMKOM MM YacTU4HO, Koraa Komnaxus
ucHepnana Bce npakTMYecKne BOIMOXHOCTU MO WX B3bICKAHUIO NPULLNA K 3aKMIOYEHUI0 0 HeoBOCHOBAHHOGTY
OXWAGHNA OTHOCUTENBHO BOSMELLEHUS TakMX AKTUBOB. Cnucanue npeacrasnsieT npekpatieHne NpU3HaHUA.
Komnanus moxeT cnucatb ¢uHaHcoBble aKTWBbl, B OTHOLIEHWW KOTOPLIX ele MpeanpUHIMAEKTCS MEpbI Mo
NPUHYAUTENLHOMY B3bickahuio, koraa KomnaHusi nbiTaeTcsi BabickaTh CYMMbI 38[0/KEHHOCTH No [0TOBOpY, XOTS Y
Hee HeT 060CHOBaHHBLIX OXWUAAHNI OTHOCHTENBHO UX B3bICKAHUS.

lMpexpaweHue npusHanus uHaHcoebIx akmueoe. Komnauus NpekpaljaeT npusHaHue (UHAHCOBLIX aKTUBOB,
(a) korpa aTn akTMBbLI NoraweHb! U CPOK AEMCTBUA Npas Ha AEHEeXHble NOTOKW, CBA3AHHLIX C ITUMM aKkTMsamm,
ucrek, unm (6) Komnawus nepepgana Npasa Ha [AeHEXHble NOTOKW OT (PUHAHCOBLIX AKTUBOB WMW 3aKmiounna
cornawieHve o nepeaaye, U npu atom (i) Takke nepeAana npakTuyecku BCe PUCKM 1 BO3HArpaXaeHUs, cas3aHHble ¢
BRageHuem aTumu aktusamu, unu (i) Hu nepejana, Hu coxpaHuna npakTU4ecku BCe PUCKW U BO3HarpaxaeHus,
CBA3AHHbIE C BriaAeHNeM 3TUMK aKTUBaMK, HO yTpaTuna NPaB0 KOHTPOMNA B OTHOLLUEHWUW [aHHBIX aKTUBOB. KoHTporb
COXPaHAGTCS, ©Cnu KOHTPAareHT He UMeeT NpaKTUYecKoi BO3MOXHOCTW MONHOCTLIO NPOAaTh aKTUB HECBA3aHHOI
TpeTueli cTopoHe Ge3 BBeAeHNA OrpaHUYeHuin Ha Npogaxy.

Modudpukayus punancoesix akmuaoa. WHorpa Komnanus NepecmaTpusaeT unu UHeIM 0bpasom moaucbuuMpyer
AOrOBOPHbIE  YCNOBMSI N0 (DMHAHCOBLIM  akTUBam. Komnauus OueHuBaeT, sBnseTca M Mogudmkauus
NPEAYCMOTPEHHbIX AOTOBOPOM AEHEXHBIX MOTOKOB CYLLECTBEHHOM ¢ y4eTom, cpeau npoyero, cneayowmx GakTopos:
Hann4ns HOBLIX AOTOBOPHBLIX YCINOBUIA, KOTOPbIE OKA3bIBAKT 3HAYNTENLHOE BIIMsHWE Ha Npounb PUCKOB NO aKkTuBy
(Hanpumep, yyactve B npubbinu wnm AOXOA Ha KanuTan), 3HAYUTENLHOTO W3MEHEHUs MPOLIEHTHOM cTaBku,
USMEHEHUs BaNioTHON JEHOMUHALIMK, NOABNEHUA HOBOTO MITW AOMONHUTENBHOIO obecrneveHus, KOTopble OKa3bIBAKT
SHAYNTENbHOE BNUSIHNE Ha KPEAMTHBIA PUCK, CBSA3AHHDI C aKTUBOM, UMK 3HAYMTENBLHOTO NPOAMNEHUA CPOKA aKTUBA B
Cny4asX, Koraa KOHTPAreHT He UCNbITbIBAET hUHAHCOBbIX 3aTpyaHEeHuN,

Ecnn  mopudmuymposaHHsie YCIOBUS  CYLIECTBEHHO OTNWYAIOTCS, Tak 4YTo npaBa Ha OEHEXHbIE NOTOKM no
NeépBoHa4ansHomMy akTuBy nctekaioT, Komnauus npekpaiiaer NpusHaHne nepeoHa4YanbHOro YMHaHCOBOro aKTUBa W
MPU3HAET HOBLIA aKTWB MO CrPaBeANUBOA  CTOMMOCTH. Hdatoii nepecmoTpa ycnosuii  cuuTaetcs Aara
NepBoHa4anbHoro NpUsHaHWs Ans ueneit pacyerta nocnepytollero obecueHeHus, B TOM Yuche Ans onpepeneHus
(hakTa 3HauUTENLHOO YBENUUEHUS kpeauTHoro pucka. Komnanus Takke oLEHMBAET COOTBETCTBUE HOBOTO KpeauTa
VNN AONFOBOTO WHCTPYMEHTA KPUTEPHWIO OCYLLECTBIEHUS NNaTexed UCKITIOYUTeNLHO B CYET OCHOBHOW CyMMbI fonra
W npoueHToB. Jliobble pacxoxaeHuss mexay 6anaHcoBOi CTOMMOGTLIO NepBOHa4anbHOro akTuea, NpW3HaHwe
KOTOPOro npekpalleHo, 1 Cnpase/nyuBoi CTOUMOCTU HOBOTO, 3HAYUTENLHO MOANMMLIMPOBAHHOIO aKTBa OTpaXaeTCs
B coctaee npubbinu wnu y6biTka, ecnu COAEPXaHMe pasnuuns He OTHOCUTCS K onepauuu ¢ Kanutamom ¢
cobcTBEHHUKamW,

B cutyauuu, korna NEpPecMoTp YCnoBui Obin BbI3BAH (DUHAHCOBBLIMU TPYAHOCTAMM Y KOHTpareHta u ero
HECNOCOBHOCTbIO BLIMOMHATL NEPBOHAYANBHO COMMACOBAHHLIE nnarexu, Komnanusa cpaeHveaeT nepsoHavanbsHbie 1
CKOpPEKTMpOBaHHble OXMAAEeMble AEHEXHbIE MOTOKU ¢ akTUBaMU Ha NpeaMeT 3HAYUTENLHOro OTNUYMA PUCKOB U
BbIFOA NO aKkTuBy B peaynbTaTte moauduvkauum ycnoeus Aorosopa. Ecnv pucku u BbIrogbl HEe M3MEHSIOTCH, TO
3Ha4YMTENbHOE OTnMuMe MoAUMUUMPOBAHHOTO aKkTuea oT NEepPBOHA4YanbLHOT0 aKkTWBa OTCYTCTBYET, W ero
MOANMUKALUNA He NPUBOAMT K NpeKpaLLeHio npusHaHus. Komnanus nponssoauT nepepacueT Banosoil 6anaHcoBoi
CTOMMOCTW NyTeM AWCKOHTUPOBAHUS MOANMDULIMPOBAHHBIX AGHEXHBIX TNMOTOKOB AOroBOPY NO NEepsoHaYanbHo
9 heKTMBHON NPOLEHTHO! CTaske (W no adPeKTUBHOI NPOLIEHTHOI CTaBke, CKOPPEKTUPOBAHHOW C yyeTom
KPEAUTHOTO puUcKa ANA NPUOBPeTEHHLIX UMM CO34AHHBIX KpeauTHo-obecLieHeHHbIX  (UHaHCOBbIX aKTUBOB) W
Mpu3HaeT Npubbinb Unu yBbITOK OT MoaNdUKaLMK B cocTase npubbinu unu yGeitka.

Kameeopuu ouyernku uHaHCcOGLIX 0683amenscme. ®uHaHcoBble 06n3aTenscTea KnaccuduuupyoTes Kak
BMOCNEACTBAN OLEHUBAEMble M0 AMOPTU3NPOBAHHOI croumocTn, kpome: (i) duHaHcoBbix 06s3aTENbLCTB,
OLEHUBAEMbIX MO CNpaBeAnMBO# CTOMMOCTM yYepea npubbinb Unu yObITOK: 3Ta knaccuchukaums NpuMeHsieTcs K
NPOU3BOAHBIM (DUHAHCOBBLIM WMHCTPYMEHTaM, (hUHAHCOBBLIM obsisatenncTeam, npeaHasHaueHHLIM Ans TOproenu
(Hanpumep, KOPOTKMNE NO3ULIMK MO LIeHHbIM Bymaram), ycnoeHomy BosmelLieHUIO, npusHaeaemomy npuoGpeTtarenem
npu obbeanHeHun 6usHeca, u APYrMM  uHaHcoBbIM oBsizaTenbcTeam, onpegeneHHbiM Kak TakoBbie npu
NepsoHa4ansHoM npusHakum, n (i) [4oroBOpos chuHaHcoBOM rapaHtiu v o6A3aTenbcTB MO NpesocTaBneHuIo
KpeauToB.

Mpekpawenue npusnawus unancoewix o6s3amenscme. MpusHaHWe  (hMHAHCOBLIX 0Bs3aTENLCTR
NPEkpaLlaeTcs B Crly4ae 1X noraiueHus (T.e. Korja BeINONHSAETCH UNWU NPeKpaLlaeTcs 06a3aTenbCTBO, YKkasaHHoe B
AOrOBOpE, UMK UCTEKAET CPOK Ero UCMOMHEHUS).

OBMeH A0nroBbIMKW MHCTPYMeHTaMM ¢ CYWIECTBEHHO pasnuuatoumncs ycnosusimn mexay Komnauuein u ee
NEPBOHaYanbHLIMM KPeAUTOpamm, a Takke CyLUECTBEHHbIE MOAMGUKALMN YCNOBUIA CYLIECTBYIOWUX (PUHAHCOBLIX
06A3aTenbCTB YYUTLIBAIOTCA KaK noratuenue nepBoOHa4anbHoro hHaHCOBOro 0Bs3aTeNLCTBA U NPU3HAHME HOBOTO
thuHaHcoBOro 06si3aTenbcTBa. YCNOBMS cuuTaloTes CYLIECTBEHHO pa3NUu4aloWMMUCs], €CNn AUCKOHTUPOBaHHAS
NPUBEEHHAsA CTOUMOCTb [OEHeXHbIX MOTOKOB COMMacHO HOBbLIM YCnoBusiM, BKMKOYas BCe ynnayeHHble
BOSHArpaXAeHust 3a BLIYETOM MOMYYEHHBIX  BO3HATPAXKLEHMWI, AWCKOHTUPOBAHHBLIE C  WUCMONbL30BaHWEM
NepBOHaYanbHOM 3hheKTUBHOIM MPOLIEHTHOM CTABKM, OTIMYAETCH KaKk MUHUMYM Ha 10% OT AWUCKOHTUPOBAHHOIA
MNPUBEAEHHON CTOWMOCTM OCTANLHLIX AEHEXHBLIX MOTOKOB No nepeoHaqanbHOMy huHaHCOBOMY 06sizaTenbcray.
Kpome Toro, yuutbiBalotcs apyrue kauecTeHHbie thakTopel, Takue kak Baniota, B KOTOPOA OEHOMUHMPOBaH



NHCTPYMEHT, W3MEHEHWe TUNa NPOLIEHTHOW CTaBKYM, HOBbIE YCNOBWSI KOHBEPTALMM MHCTPYMEHTA W W3MeHeHue
OrpaHn4MTEnNbHBLIX ycnoBuid no kpeauty. Ecnu ofMeH A0NroBbIMU WHCTPYMEHTaMW Unu MoAucbuKaumMa ycnoeuii
YYUTLIBAETCA Kak norawleHue, Bce 3arpatbl UNu BbiNNavYeHHbIe BO3HarpaXgeHwa NpyU3HaKwTCA B cocTaBe anﬁbIJ‘IH
unu ybeiTka OT noraweHus. Ecnu obmeH unu MOAUGMKALMS He YYUTBLIBAKTCS Kak noralieHue, Bce 3aTpaTbl Unu
BbINNIa4€HHbIE BOSHArpadKAEeHWs OTPaXalTCH Kak KOPPEKTWpoBKa 6anaHcoBOW CTOMMOCTU o0B6s3aTenscTBa W
@MOPTU3NPYIOTCA B TEYeHMe OCTaBLUErocs cpoka AeNcTBIUsA MoANULMPOBaHHOMO 06s3aTenbCTRa.

MO,E[HQ)VIKEILI,MH 06933Te]‘|bCTB, He npueoasfuiMe K MX noraweHuio, YYUTBIBAKOTCA KakKk W3MeHeHue OLeHO4YHOoro
3Ha4YeHuA no MeToay Ha4ducneHws KymynntHoﬁ amMopTusaumn 3agHUM YMCnom, npun atom I'Ipldﬁbll'[b nnn yﬁbITOK
OTpaXaeTcs B coctase npubbINM WK yBbiTKa, €CnM 3KOHOMUYECKOE CoAepKaHWe pasnuuns B BanaHcoBoi
CTOMMOCTU HEe OTHOCWTCA K ONepauumn ¢ Kanutanom ¢ cOBCTBeHHuKamu.

Herexrble cpedcmea u ux skeueameHmbl. [JeHeXHble CPEACTBA M WX OKBMBANEHTHI SBASIOTCS CTATLAMMU,
KOTOpbIE NErko KOHBEPTUPYIOTCS B OMpefeneHHyo CyMMy AEHEeXHOW HanMYHOCTW U NOABEPKEHBI HE3HAUUTENBHOMY
N3MEHEHMIO CTOUMOCTU. [leHeXHble CPEACTBA M WX 3KBMBANEHTL! BKMIOYAIOT BCE OCTAaTKW Ha GaHKOBCKMX U KapT
cHeTax U MeXOaHKOBCKME AenosuThl C NepBoHaYanbHbIM CPOKOM MOralleHMsi MEHEEe TPEX MEeCSILIEs. Cpencrea, B
OTHOLLEHUU KOTOPbIX MMEIOTCS OrpaHWMyeHusi No UCMOMb3OBaHWI0 Ha nepuos Gonee Tpex MEecALEB Ha MOMEHT
NPEA0CTaBNEHUs, NCKMIOYAIOTCA W3 COCTaBa [AEHEXHbIX CPEACTB W WX IKBUBANEHTOB. [leHexHble CPeacTBa W UX
SKBWBANEHTLI OTPAXAKTCHA MO aMOPTMIMPOBAHHOW CTOMMOCTM, Tak Kak (i) OHW yAEpXKWBAIOTCS ANS NOMyYeHus
NPEAyCMOTPEHHbLIX AOrOBOPOM AEHEXHBIX NOTOKOB K 3TV AeHEeXHble NaTOKW NpeacTasnsiioT coboi UCKMIUYUTENBHO
nnaTexu B CYeT OCHOBHOW CyMMb! AONra U MPOLEHTOB M (i) OHM HE OTHECEHLI K KATEropuu OLEHUBAEMbIX MO
Cnpaseanmeoil CTOMMOCTU Yepes Npubkins U yBsIToK.

Cpedcmea e 6ankax. CpepcTea B HaHKax BKIIOHAIOT BCE EN03UThI C NEPBOHAYANBHBIM CpoKom noraiieHusi bonee
Tpex mecsues. Cpeactsa B GaHkax 0TpaxaloTCsi N0 aMopTU3UPOBAHHON CTOMMOCTM, ecrv (i) OHUM yepXKUBalTCs ANs
Nony4yeHns NpefycMOTPeHHbIX [AOrOBOPOM AEHEXHBIX MOTOKOB U 3TV AeHeXHble MOTOKM npeacTaensioT coboi
UCKMIOYMTENBHO nnaTeXu B CYET OCHOBHOW CYyMMbl [IOMra M MPOLEHTOB U (i) OHM He OTHECEHbI K KaTeropuw
OLUEHWBAEMbIX No CNPaBeAnvBOIi CTOUMOCTU Yepes Npubbinb Unn yBLITOK.

Hebumopckas 3adomxeHHocms no ¢uHaHcoesol apende. Korga KoMnanus BbICTYNaeT B ponv apeHaoaaTens u
pucku u noxoAbl OT BrajeHus obbektamu apeHasl nepefaloTcs apeHporonyuyaTenio, nepeaasaembie B apeHay
aKTUBbl OTpaXaloTcs Kak AebuTopckas 3afoMmKeHHOCTb Mo (hUHAHCOBOI apeHae M YYUTLIBAIOTCH N0 NPUBEAEHHON
croumocTy Byayuinx apeHaHbix nnatexelt. Jebutopckan 3aA0mKeHHOCTL Mo (PUHAHCOBOV apeHae nepsoHa4YanbHo
OTpaxaeTcsa Ha AaTy BO3HUKHOBEHMA apeHAHbIX OTHOLUEHW (Hauana CpoKa apeHgbl) ¢ WCMonb3oBaHMEM CTaBKU
AUCKOHTUPOBaHWSA, ONpPeAENneHHoM Ha JaTy Havana apeHAHblX OTHOLUeHWIA (AaToW Hauyana apeHAHbIX OTHOLEHWI
cuutaeTcs Oonee paHHas w3 ABYX AaT: AaTbl 3aKMOYeHUsl [OroBOpa apeHabl M AaThl NPUHATHS CTOPOHAMK
00513aTeNLCTB B OTHOLLEHWM OCHOBHbIX YCNOBMI apeHAb).

PasHuua mexay obujeit cymmoit 4eBUTopcKoi 3a0MKEHHOCT 1 NPUBEAEGHHON CTOMMOCTBIO MPEACTaBNaeT coboi
HesapaboTaHHbIii (hHaHCOBLIA AOXOA. [aHHbli AOXOA NMPUSHAETCH B TEYEHME CpoKa apeHAbl G WUCNONb30BAHUEM
METOAa YUCTLIX UHBECTULMIA (00 HANOroobroXeHWs), KOTOPLIA NPeAnonaraeT NOCTOSHHYI0 NEPUOANYECKYIO CTaBKY
npoueHTa. [ononHuTensHele 3aTpaThbl, HEMNOCPE/CTBEHHO CBSI3aHHbIE C MOATOTOBKOW W 3aKMIOYEHWeM AOroBOpa
apeHApl, BKNIOYaoTCA B NePBOHAYanbHY0 OLEHKY CTOMMOCTW AeBUTOPCKOii 3840 /KEHHOCTN MO (hUHAHCOBOI apeHae
U OTHOCATCH Ha yMeHblUeHWe N0XOA0B, NPM3HABAEMbIX B TEYEeHWe CpoKa apenabl. PUHAHCOBbLIA AOXOA OT apeHab!
OTpaxaeTcs B COCTaBe NPOLIeHTHOro Aoxoaa B Npubbinu unu ybuiTke 3a roa.

OueHouHbIii pe3eps Moj KpeauTHbie YBbLITKM MPUSHAETCH B COOTBETCTBUM C MOLENbI0 OXUAAEMbIX KPEANTHBIX
ybbiTkoB. Oxmnpaemble kpeauTHble yBbiTKM ONpepensTcs Tak Xe, kak M ANA  AOMFOBbIX WMHCTPYMEHTOB,
OLieHMBaeMbIX No aMopPTU3NPOBaHHOW CTOMMOCTM, U NPU3HAKTCA Yepea CYET OLEHOYHOro pesepaa ANS CnUcaHWs
4ucTon GanaHcoBoi CTOMMOCTU AeBUTOPCKOI 33A0MKEHHOCTU A0 NPUBEAEHHONU CTOUMOCTU OXWAAEMbIX AEHEKHBIX
NOTOKOB, AWCKOHTUPOBAHHBLIX MO MNPOLEHTHbIM CTaBKkam, 3aroXeHHbIM B JOroBopax WHAHCOBOW apeHAbl.
PacuetHbie Gyayuime aeHexHble NOTOKN OTpaXalT AEHEXHbLIE MOTOKWM, KOTOpble MOTYT BO3HUKHYTh B pesynbTaTe
nony4eHns u Npoaaxiu caaBaeMbIX B apeHy akTUBOB.

llpedonnama. lNpeponnarta OTpaXaeTcs B OTYETHOCTM MO haKTUYECKUM 3aTpaTam 3a BLIUETOM pesepsa noa
obecueHenve. Mpeaonnara knaccuULVPYETCS Kak AONTOCPOYHAS, ECNIU OXMAAEMBIN CPOK NOMyYeHus: TOBapPOB WK
ycnyr, OTHOCALLMXCS K HEW, NpeBbIAeT OAMH oA, UNW ecnu NpejonnaTta OTHOCWUTCA K akTuBY, KOTopbii Bypert
OTpa¥eH B y4yeTe Kak AONrOCPOYHbLIA NpW nepeoHavansHoM npusdanun. Cymma npegonnatel 3a npuobpeteHue
aktTusa Bknodaetcs B ero BanaHcoBylo CTOMMOCTb nMpu nonydveHun Komnavuei KOHTPOMs Hag 3TUM akTWBOM W
Hanu4nu BEpPOATHOCTM TOro, YTo ByAylIMe SKOHOMUYECKWE BbIFOAb, CBA3aHHbIe ¢ HUM, ByayT nonydeHsl Komnanuei.
Mpouas npegonnara cnuceiBaeTcsi Ha NpuBbINb UMK YOLITOK NPW NOMYYEHUU TOBAPOB UMM YCNYT, OTHOCSILUMXCS K
Hei. Ecnn vmeeTcs npusHak TOro, YTO aKTUBbI, TOBapbl UMW YCIyru, OTHOCSILLMECS K NpeaonnaTe, He ByoyT
nonyueHbl, GanaHcoBas CTOMMOCTL nNpefonnaThl MOANEXUT CrMCAHMIO, W COOTBETCTBYIOWMI YBLITOK OT
obecueHenna oTpaxaeTca B npubbinu unu yBbITKe 3a rop,

Koprnopamueneiii modoxodHbili Hanoz. KopnopaTweHbiii NOAOXOAHbIA HANor OTpaxaeTcs B cbvHaHcoBoM
OTYETHOCTU B COOTBETCTBUM C TpebOoBaHUAMU 3aKOHOAATENLCTBA, ASCTBYIOLEro UN No CyLLeCTBY AEMCTBYIOLEro
Ha KOHEL| OTYETHOro nepuoaa.



Pacxoabi/(Bosmewienve) no KOpPMopaTuBHOMY MOAOXOAHOMY Hamnory BKMIOYAKT TEKYLWH U OTMNOXEHHLIA Hanorm w
Npu3HawTCca B I"Ipb‘lﬁblnb‘l nnun yﬁbm(e 3a rog, ecnu TonMbKO OHW He AOMKHb! ObITh OTPaXeHbl B COCTaBe npo4ero
COBOKYNHOro AoxoAa nibo HeNoCpeaCTBEHHO B KANUTArEe B CBSI3W C TeM, YTO OTHOCSITCS K onepauusiM, oTpaxaemsim

Tarke B COCTaBE NMPO4Ero COBOKYMHOMO A0XOAa NUBO HEMOCPEACTBEHHO B KANUTANE B TOM XE UMW B KakOM-nu6o
ApPYroM oTYeTHOM nepuoae.

Tekywwit wanor npeacraenseT co6oli CyMMy, KOTOpas, KaKk oxupaercs, OyAeT ynnayeHa HanorosbiM OpraHam
(Bo3MelLleHa 33 cYeT HanoroBbIX OpraHoB) B OTHOLIEHUM HanorooGnaraemoil npuBLINK wnu ybbiTka 33 Tekywinii 1
npeabiayne nepuoppl. Hanoroobnaraemelie npubbINK UM yBbITKM PACCUUTHIBAKOTCS HA OCHOBAHMM pacyeTHbIX
OLEHOK, ecnit hUHaHCOBaA OTYETHOCTb YTBEPXKAAETCH A0 NOAaYU COOTBETCTBYIOLWMX HAMNOroBbIX Aeknapauuii.
Hanory, oTnnuHble 0T KOPNOPaTMBHOrO NMOLOXOAHOTO HANOTa., OTPaXawTCsA B COCTaBe ONepauUWoHHbIX pacxoaos.

OTnox)eHHbIA KOPNOPaTUBHbIN NOAOXOAHBIN HANON HAYUCIIAETCS GaNaHCOBbIM MEeToAOM 06A3aTeNnLCTB B OTHOLLEHWUN
NEePEHECEHHOro Ha Byaylive Nepuoabl HANoroBoro Y6bITka M BPEMEHHbIX PasHMLL, BOSHUKAKOLLMX MEXOY Hanoroeoil
Gasolt akTMBOB 1 00S3aTENLCTB U UX GANAHCOBON CTOUMOCTbIO B ¢uHaHcoBoOl oTyeTHoCTU. B cooTeeTcTBMM C
VICKTIIOYEHNEM, CYLLECTBYIOWUNM [ANs NEpBOHAYANLHOTO MPUSHAHWMS, OTNOXEHHBbIE HAMOMM He MPU3HAITCS B
OTHOLUEHUW BPEMEHHbIX pasHWL, BO3HUKAIOLWIMX MPW NEPBOHaYanbLHOM NPW3HAHWKM AKTVMBA UMW 06A3aTEenbeTBa Nno
onepaLusiM, He cBA3aHHbIM C o6beauHeHusiMW Bu3aHeca, eCnM TaKOBbIE HE OKas3biBaloT BNUAHMS HW Ha
OyxranTepckyto, H1 Ha Hanoroobnaraemylo NpuBkLING. HanaHcoBas BENMUMHA OTNOKEHHOTO Hanora paccuuThiBaeTcs
C MCronk3oBaHMem CTaBoK Hanora, AEfCTBYIOLMX UMK MO CyLIecTBy eCTBYIOLMX Ha KOHEL, OTYETHOrO Nepuoaa 1
KoTopble, kak OXuaaeTcsi, OyAyT NPUMEHATLCS K NEPUOJY BOCCTAHOBIEHWS BPEMEHHBIX PAa3HULL UMM UCMONb30BAHMS
Hanoroeoro y6biTka, nepeHeceHHoro Ha Byaywme nepruoabl. OTMNOXEHHbIE HAMOrOBbLIE aKTVUBbI MOryT ObITb 3auTeHb!
MPOTUB OTNOXKEHHbIX HANOrOBLIX 00A3ATENLCTE TONLKO B PaMKax KaKAOro OTAENLHOro mpeanpusitus KomnaHuu,
OTnoxeHHble HanoroBbie aKTUBbI B OTHOLLUEHUM BCEX BbIYMTAEMBbIX BPEMEHHbIX pasHWL, U NEPEHECEeHHbIX Ha
Oyayue nepuopbl Hanorosbix YGLITKOB MPUSHAKOTCA TOMLKO B TOM Mepe, B KOTOpPOW CYLUecTBYeT BEpOATHOCTb
nonyyenus B Oyaywem HanorooBnaraemoit npubbinu, NpPoTUB KOTOpPOW MOXHO OyfeT 3ayecTb BbiUMTAEMYIO
BPEMEHHYI0 pasHULLy.

Pacyembl ¢ nocmaewukamu u npoyas kpedumopckasi 3adosmKeHHOCMb. KpeouTopckas 3agomKeHHOCTh
NPU3HAETCA NPU BLINOITHEHUM KOHTPAreHTOM CBOMX 0BA3aTENbCTB W OTPaXAETCA N0 aMOPTUIUPOBAHHOI CTOUMOCTY.

Pesepesi no ob6szamenscmeam u nnamexam. Pesepsbl no obsizaTenscTeam u nnaTexam NpeAcTABNAOT coboi
obs3aTensCTBa HehMHAHCOBOrO Xapaktepa C HeonpeaeneHHsIM CPOKOM WCMOMHEHWS WNu BenuduHoi. Oxwn
HauncnsioTes, ecnv Komnanus BCnefcTeme Kakoro-nubo npoLLnoro cobuimus umeeT cyliecTByLMe (lopuandeckne
WM KOHKMIOAEHTHbIE) 00s3aTenscTBa, ANs yperynupoBaHust KOTOPbIX C BGOMbLUOW CTeneHsio BEPOATHOCTN
notpebyeTcs BbibbITME pecypcos, COAepXalNX 3KOHOMUYEcKue BbIroAbl, W BenuuuHy ob6A3aTenscTBa MOXHO
OUEHNTB B [IEHEXHOM BbIPAXEHMW C [lOCTATOMHOW CTENEHBLIO HAAEXHOCTY.

Aueudendei. Iusnaenab! OTpaxaloTcs B kanutane B TOM Nepuoae, B KOTOpOM OHU Bbinn o6bsiBneHbl. MHdopmadus
0bo Bcex AuBMAeHAaX, OOLABMEHHBIX NOCE OKOHYAHWA OTYETHOTO NEPUOAA, HO A0 TOro, Kak dhvHaHcoBas
OT4YeTHOCTb Gbina yTBepXAeHa K BbiMyCKy, OTPaXaeTcs B npumedaHun «CobbiTUs Nocne OKOHYaHUS OTYETHOro
nepuoaar». PacnpeaeneHne npubsbini 1 ee NpouMe PacxofOBaHWS OCYLLECTBRSIOTCS HA OCHOBE ByxranTepckoi
OTHETHOCTU, NOATOTOBNEHHOW B COOTBETCTBUM C TPEDOBaHUAMN Ka3aXCTAHCKOro 3aKOHOAATEeNLCTBA. B COOTBETCTBMM
C TpeboBaHUAMM 3aKOHOAATEeNbCTBA pacnpefeneHve NpubbLINU OCYILECTBNSETCH HA OCHOBE YWCTOI npuBkINn
TEKYLUEro roaa no (MHaHCOBOW OTYETHOCTW, NO/ATOTOBNEHHOW B COOTBETCTBUN C TPeBOBAHUAMU KA3aXCTAHCKOrO
3akoHoJaTenbcTBa.

Hanoz Ha @GoGaenenHylo cmoumocms. Hanor Ha A06aBNeHHY CTOWMOCTb, OTHOCALLWIACS K Bbipyuke oOT
peanusaynn, noanexut ynnarte B GioaxeT Ha Gonee panHiolo M3 Asyx Aar: (a) AaTy noraweHws nebutopckoi
33/10/KEeHHOCTU OT KnWeHToB unu (6) paTy noctaeku ToBapoB unu ycnyr knueHTam. HJC, ynnayexHHould npu
NpUOBPETEHNN TOBAPOB U YCIyr, OBbLIMHO MOAMEXUT BO3MELLEHMIO nytem 3aveta npotve HAC, HauucneHHoro c
BEIDYHKI OT peanusauuu, no nonyyeHun cueta-hakTypbl npoaasua. HamnoroBble opraHbl paspelalT pacyeTbl no
HAC Ha HetTo-ocHoBe. lMpu cosnaHuw pesepsa nop ofecueHeHne [eBUTOPCKON 3300MKEHHOCTU YOBLITOK OT
obecLeHeHns OTpaxxaeTCst Ha NOMHY CyMMY 3a[0MKEHHOCTY, BKMIOYas HAC.

MNpusnanue ebipyyku. MNpoleHTHbIE AOXOALI MO hMHAHCOBOI apeHae NPW3HaKTCH MPONOPLMOHANBHO B TEYeHue
BPEMEHWU (PUHAHCMPOBEHUA C WMCMONbL3OBAHMEM METOAA YWUCTLIX MHBECTULINIA (Ao HanorooBnoXeHus), KOTOPGLINA
NPEeANonaraeT noCTOsAHHYI0 NEPMOANYECKYIO CTaBKY NpoLieHTa. Mpouie NPOLEHTHbIE [OXO0Abl NPUBHAIOTCS M0 METOAY
ahhexTUBHOWM cTaBku npoueHTa. Takoii pacuyeT BkmioyaeT B NPOLEHTHbIE O0XOAbl BCE KOMMCCUM W cBopbl,
ynnadeHHble W nonyyeHHble CTOPOHaMK [OrOBOPA W COCTABNSIOLME HEOTLEMNEMYI0 YacTb AdeKTUBHON
MPOLEHTHOIA CTaBKy, 3aTpaThl N0 CAENKe, a TAKKE BCE NPOYME NMPEMUM UMY QUCKOHTBI.

lMpoUeHTHBIA A0XOA PACCUNTLIBAETCS C NPUMEHEHUEM athcpexTBHOM NPOLEHTHON CTaBKM K BanoBol GanaHcoBO
CTOMMOCTW (hMHAHCOBbIX AKTUBOB, KpOMe: (i) PUHAHCOBbIX AKTUBOB, KOTOPLIE CTANU 0BECLEHEHHbIMM (Crapgusa 3) un
ANsl KOTOPbIX MPOLEHTHbIA [IOXOA PACCUMTLIBAETCS C MPUMEHEHWEM 3EKTUBHONW NPOLEHTHON CTaBKU K WX
amMOpPTM3MPOBaHHOW CTOUMOCTU (3a BLIYETOM pe3epBa nof OKUAAEMbIE KPEAUTHbIE yBbITkK); 1 (ii) cosmaHHbLIX Unu
NPUOBPETEHHbIX KPeANTHO-0BEeCLeHEHHbIX (hUHAHCOBLIX aKTMBOB, [NS KOTOPbIX MEPBOHAuYarbHas achdekTusHas
MPOLIEHTHAA CTaBKa, CKOPPEKTUPOBAHHAA C Y4YETOM KPEAUTHOTO PUCKA, NPUMEHAETCH K amMOopTU3UPOBAaHHOI
CTOMMOCTHW.



Komuceun, oTHocsiumecs k ahdekTnBHOM NPOLEHTHOI CTaBKe, BKMIOYAKOT KOMUCCUM, NOMYYeHHbIe U ynnayeHHble
B CBA3M C chOPMMpPOBaHUEM Wnu NpHoBpeTeHuem (PMHAHCOBOro akTUBa UMK BbINYCKOM ¢hmHaHcoBoro obs3arenscraa
(Hanpumep, komuccum 3a NpoBeAeHUe SkCnepTU3Ll NPOEKTOB hMHAHCOBOI apeHapbi).

MNpusnanue npoyeHmubix pacxodoe. lMpoueHTHble pacxobl N0 BCEM AONMTOBLIM MHCTPYMEHTaM oTpaxaloTcs no
METOAY HauucrneHWs c¢ ucnonbsoBaHweMm metoda adpeKTUBHON NPOLEHTHON CTaBku. Takol pacyeT BKMOYaeT B
NPOLEHTHbIE pacxofbl BCE KOMUCCUM W BbIMNAATLl, YAMNAYEHHLIE K nosflyyeHHble CTOPOHamW [orosopa W
COCTaBnAlone HEOTLEMIEMYIO YacTb 3(HPEKTUBHOI NPOLIEHTHON CTaBKW, 3aTPaThl MO CAEMNKE, a TAKKE BCe npoune
NpemMnyi unu CKUuaKu.

Pacxodki Ha codepxarue nepcoHana u cessaHHbIe C HUMU OMYUCHEHUS. Pacxoabl Ha 3apaGotHyw nnaty,
B3HOCbl B rOCYA@PCTBEHHbIA MEHCUOHHBIA hOHA U (DOHZ COLMANLHOMO CTPAXOBAHWUS, OnNAYeHHbIe exerogHble
OTNycka U GONbHUYHLIE, NPEMMM N HEAEHEXHBIE NbrOThl HAYVCTSIOTCS M0 Mepe OKasaHWA COOTBETCTBYIOLIUX YCnyr
coTpyaHukamu Komnanun. Komnawus He umeeT kakiux-nubo npasoBbix umm BbITEKALLUMX U3 CNOXUBLUENCA AENOBO
NPaKTUKN 00s3aTenbCTB MO BbINSIATE MEHCUA WNM  AHANOMUYHBIX BLIMIAT, MOMUMO MNaTexell CornacHo
rocyapCTBEHHOMY NnaHy C YyCTAHOBIIEHHLIMU B3HOCAMM.

Bzaumozayem huHaHCOBBIX UHCMPYMEHmMO8. PUHAHCOBbIE aKTUBbI U 0BS3aTENbCTEA B3aMO03a4MTLIBAKOTCA W B
OT4eTe O (PMHAHCOBOM MOMIOXKEHUM OTPAKAETCH UNCTAS BENUYMHA TOMLKO B Tex cnyyasix, korga CyLecTByeT
lopuAnHeckn ycTaHOBNEHHOe npaBO MPOM3BECTM B3aMMO3AYeT OTPAKEHHBIX CYMM, a Takke HamepeHue
nubo npoussect B3auMosayer, NGO OJHOBPEMEHHO peanu3oBaTtb aKTUB W yperynupoeaTtb 06s3aTensCTBO.
PaccmatpuBaemoe npaso Ha B3aumo3aueT (a) He AOMXHO 3aBUCETL OT BO3MOXHbIX OGyaylWMX COBLITUA U
(6) monMKHO WMeTb  IOPUAMYECKYIO BO3MOXHOCTb OCyl|ecTBMEeHWa npu cnegywwmux obcTosaTenbcTRax:
() B xope ocywecTBneHusi 0BbIYHON (DUHAHCOBO-XO3ANCTBEHHON aeatensHoctn, (i) npu HeBLINOMAHEHUN
obsizatenscTea nNo nnatexam (cobbITum AedonTa) u (jii) B cny4yae HeCOCTOATENLHOCTU UMK 6aHkpoTcTRAa.

Kpedumei u 3aiimbr. Kpegutbl u 3aiiMbl nepeoHauansHo YYMTLIBAIOTCA MO CNpaBeanvBOiA CTOMMOCTWA 33 BbIYETOM
MPON3BEAEGHHBIX 3aTpar Mo CAernke, a 3aTeM o aMOPTU3NPOBAHHOI CTOMMOCTI C CNOMNL30BAHUEM METO/AA 3GIHEKTUBHO
NMPOLIEHTHOW CTaBKM.

OcHoeHble cpedcmea. OCHOBHbiE CpeAcTBa OTPaXaloTcs Mo nepBoHayYyanbHOMW CTOMMOCTW, 33 BbIYETOM
HaKONMeHHoW aMopTU3aLIMK 1 HAKONNEHHBIX YBbITKOR OT 0BecLeHeHus (tam, roe ato HeoBxoaumo).

Mocneayowwve 3atpatbl oTpaxaloTcst B 6anaHcoBOM CTOUMOCTU aKTUBA U NPU3HAIOTCA B KaYecTBe OTAENbHOro
aKTBa COOTBETCTBYIOLM 0BpasoM TOMLKO B TOM Cryyae, KOrfa CyLIECTBYET BEPOSTHOCTb TOro, YTO Byaylume
SKOHOMMHECKNE BbIroAbl, CBA3AHHbIE C aTUM akTvBoM, ByayT nonyyeHsl Komnauweii, U CTOMUMOCTb akTusa Gyaer
AOCTOBEPHO OueHeHa. 3aTpaTel Ha MENKWA PEMOHT W EXE[HEBHOE TEXOBCNyXWBAaHWE OTHOCSITCS Ha PACXOAbI
TeKyLlero nepuoaa. 3aTpatbl Ha 3amMeHy KPyNHbIX Y3MOB UM KOMNOHEHTOB OCHOBHBIX CPEACTB KanuTanusupyoTea
NPy OJHOBPEMEHHOM CNUCAHUW NOANEXALLMX 3aMEHE YacTen.

Ha KkoHeLl kaxaoro oT4eTHoOro nepuoja PyKOBOACTBO ONpefensieT Hanuuue npu3HakoB obecLeHeHns OCHOBHbIX
cpeacte. Ecnu BeifBneH nioboi TakoW npusHak, pyKOBOACTBO OLEHUBAET BO3MELlaemMyl0 CTOMMOCTb, KoTopas
onpejenseTcs Kak HawBonbluas U3 ABYX BENWYMH: CNPaBeANUEON CTOUMOCTW 33 BLIYETOM 3aTpaTt Ha BbibbiTne
aKTea W LEHHOCTW ero uCnonb3oBaHWsi. banaHcoBas CTOMMOCTb aKTUBA YMEHbIUAETCS 40 BO3MELAeMON
CTOUMOCTH; YBbITOK OT obecLieHeHusl oTpaxaeTca B Npubbinu Unu yBbiTke 3a roa, Y6bIToK oT oBecueHeHWs akTuea,
NPU3HEHHbIA B NpOLMble OTYETHbIE NEepuoAbl, BOCCTAHABNMBaETCS (npn HeobxopgumocTn), ecnu NpPOWU3OLLNO
“ameHeHne GyxranTepckmx OLEHOK, MCNONb30BaHHbIX NMPU ONpeaerneHny LEeHHOCTM OT MCMonb30BaHWS akTuea nuo
€ro CNpaBeAnMUBOIA CTOMMOCTM 33 BbIMETOM 3aTpaT Ha BbIBbITUE.

MpuBbinb nnn yBLITOK OT BLIGLITUS OCHOBHLIX CPEACTE ONPEAEnseTCs kak pasHuLa MeEXIY NONy4eHHON BLIPYUKOil OT
NPOAaxXw 1 x 6anaHcoBO CTOMMOCTLIO U OTPaXK@ETCs B NPUELINK UK yBbITKe 3a rog.

AMOPH’?USELIUH. Ha semnto amMopTu3aunsg He HaducnseTcs. Ar\nopmaauuﬂ npo4nx oB6bEKTOB OCHOBHbIX cpeacTe
paccynNTLIBAETCH JNMHENHbBIM METOAOM nyTeEM paBHOMEPHOro cnucaHus ux nepeoHa4yanbHON CTOMMOCTW [0
OCTaTO4YHON CTOMMOCTH B TeYeHue CpOKa UX NoNe3Horo UCrnonbL3oBaHus, a UMEeHHO:

CpokK nonesHoro UCnonb3oBaHus (Kon-8o ner)

3naHus 1 coopykeHust 20-45
MaLumHbl 1 oGopyaosaHue 4-7
KomnbioTepb) 2-4
Mpoune OC 7-8
KanuranuavpoBaHHble 3aTparhl Ha YryylIeHUe apeHA0BaHHbIX B TeueHue cpoka ux NoneaHoro Ucnonb3oBaHns Unu

obbekTos CpoKa apeHabl, ecrnit ol Bornee KopoTkMid

OcTaTovHas CTOMMOCTb akTnsa NpeAcTaBnsieT cobOoil pacyeTHyio Cymmy, kotopylo KomnaHus nonyduna Bbl Ha
TEI{YLLI.U'IFI MOMEHT OT BbIOLITUA aKTWBa Mocne BblueTa npeanonaraemeix 3atpart Ha BblObITHE, ecnn Bbl akTue yxe



AOCTUI' KOHLa CpoKa MONE3HOTr0 WCMOMb30BAHUS W COCTOSIHUA, XapaKTepHoro Aans KOHUa cpoka nonesHoro
ncnonb3osaHna. OCTaTouHas CTOMMOCTb aKTUBOB U CPOK UX MONE3HOro UCNONb30BAHMUS nepecMaTpuBaloTCA U, CNK
HeobxoANMO, KOPPEKTUPYIOTCH B KOHLIE KAX/0r0 OTYETHOrO nepvioaa.

Hemamepuanshbie akmuesl. HematepnaneHble akTuebl KoMnaHum WUMET KOHEeuHbIi CPOK MONes3Horo
WCNOMNb30BAHVA W, B OCHOBHOM, BKITIOYAKT KanuTanusupoBaHHoe NporpaMmHoe obecrnevyerue 1 NUUEH3UN.

MpuoBpeTeHHbIE MUEH3UM HA KOMMbIOTEPHOE MPOrPaMMHOE OBecneyeHne, NaTeHTbl W TOpProBble Mapku
KanuTanuaupyloTcs B CyMMe 3aTpart, NOHECEHHBIX Ha hx NpUoBpeTeHne 1 BHeApeHHe.

3artpathl Ha pa3paGoTKy, HEenoCPeACTEEHHO CBS3aHHbIE C UAEHTUDULMPYEMBIM U YHUKANLHBIM NPOrpaMMHbIM
obecneyeHnem, KoHTponupyemsiM KomnaHued, oTpaxalTes kak HemaTtepuanbHble akTUBbI, €CNu OXWAAETCH, YTO
CymMMa AOMONHUTENbLHBLIX 3KOHOMUYECKMX BLIFOA NPEBLICUT 3aTpathl. KanuTanuavpoBaHHbie 3aTpaTbi BKIKOYAIOT
Pacxoabl Ha cojepxahue rpynnel pa3paboTyMKOB NPOrPaMMHOrO 0BecnedeHns 1 HaAnexallyl A0 HaKNaaHbIX
pacxofoB. Bce npouve saTpaThbl, CBsi3aHHbIE C NPOrpamMMHbIM oBecneyeHuem (Hanpumep, ero obcnyxueaHuem),
OTPaXaloTCs B COCTaBE PacXo4oB Mo Mepe UX BO3HMKHOBEHMS.

Breo6opomHbie akmueb! 1o pacmopzHymbim dozoeopam ¢huHaHcoeol apeHdbl. BHeoBopoTHbIE aKTUBbI NO
PacTOpPrHyTeiM JOroBOpam UHAHCOBON apeHasl npeacTaBnsioT coboll 0BbLeKTs hUHaHCOBOW apeHgbl no
PacToprHyTLIM 0roBOPaM, a TaKKe 3anoXeHHoe UMYLLIECTBO, oBpalljeHHoe B cOBCTBEHHOCTL KomnaHuu.

MNpeametamu chpuHaHCOBOW apeHmbl SBSKOTCH cneuyuduyeckme 06bekTbl (CneunanuanposaHHoe obBopyaoBaHueE,
OObeKTbl  HEABMXMMOCTM, WMYLIECTBEHHbIE  KOMMMAEKCHI, TpaHCcnopT, cneutexuuka u  obopyposaHue),
NpeAHasHaueHHble Ans GusHeca onpeaeneHHbIX KIMEHTOB, U Peanu3aumMs AaHHLIX NPeaMeToB no pPacTOpPrHyThIM
AoroBopam (hUHAHCOBOW apeHAbl MOXET 3aHsiTb ONpeAeneHHblii CpoK, Tak Kak pbIHOK BTOPUYHOIO WUMYyLIECTBA
HECKOINbKO OrpaHuyeH.

flaHHble aKkTWBbl NepBOHa4YanbHO npusHaloTcs Komnaumeidn no CTOMMOCTY CoOTBETCTBYHOLWEN AeGuTopcKoil
3a00MKEHHOCTU Mo (hMHAHCOBOI apeHae. BbibbiTue AaHHbIX aKTMBOB oTOGpakaeTcs Kak [oxoael ¥ pacxoabl OT
peanusaunn akTMBOB MO NpekpalieHHbIM A0roBopam hiHaHcoBol apeHgbl B OTyeTe 0 npubbinu unu yBbiTke ©
npoYem COBOKYNHOM A0X0Je.

B xone cBoei 0Obi4HOI fesTenbHOCT KOMNaHus perynsipHo npoaaeT AaHHble 06bekTs! 1 nepesoauT KX B cOCTaB
3anacos no HauMeHbLUeN U3 ABYX BeNUYMH: HanaHCoBOM CTOUMOCTU W YUCTOW BO3MOXKHOM LEHbI npogaxu. Yncran
BOSMOXHasA LieHa npoAaxw — 970 pacyeTHas NpoAaxHas ueHa, No KOTOPOW KOMMaHUA MiaHupyeT peanu3oBaTh
OaHHLIE aKTUBHI.

BHeoGOopOoTHbIE aKTUBbLI MO PACTOPTHYTLIM AOTOBOPAM (hUHAHCOBON apeHabl TeCTMPYIOTCA Ha npeameT obecueHeHus
B TeX cCny4asx, Korga WMelT Mecto kakve-nubo cobbiTus WnM  M3MeHeHWss OBCTOATENLCTB, KOTOpLIE
CBUAETENbCTBYIOT O TOM, 4TO MX BanaHcoBas CTOMMOCTL He MOXET BbiTh BO3MelleHa. YOLITOK OT oBecLeHeHus
NpusHaeTcs B pasmepe npesbleHWs 6anaHCcoBOW CTOMMOCTW aKkTWBa Hag ero BO3MELLAeMOoll CTOUMOCTbIO.
Bosmellaemas ctoumocTb npescTasnsieT coboil CrpaseanvByio CTOMUMOCTL akTVBa 3a BbIYETOM 3aTpar Ha BblbbiTue
UnK LIEHHOCTb €ro MCNonb3oBaHua, B 3aBUCUMOCTUW OT TOrO, KaKkas U3 3TUX CYyMM BbiLLe.

AkyuoHepHeIl Kanuman. OOLIKHOBEHHbIE aKuWW, AWMBWAEHABI NO KOTOPLIM OGBLABMAIOTCA MO YCMOTPEHMIO
PYKOBOACTBA, OTpaXaloTcsl Kak kanutan. [lononHuTenbHble 3aTparkl, HEMOCPEACTBEHHO OTHOCALMECS K BbIMycky
HOBLIX aKLWii, OTPaXAIOTCS B COCTABe KANUTAanNa Kak yMeHblieHue (3@ BLIMETOM Hanora) GyMmbl, nony4eHHon oT
Bbinycka. CymMma npeBbIlLeHWs CrpaBeANMBOiA CTOMMOCTUA NOMYYEHHbIX CPEACTB HAL HOMUHANBHONW CTOMMOCTHIO
BbINYLUEHHbIX aKUUA OTPaXaeTcs B KanuTare Kak SMUCCMOHHBIN 40X0p.

Mpubbine Ha akyuro. [Npubbink Ha AKUMIO PAcCYMTLIBAETCA MOCPEACTBOM AENeHus npubbinu unu yGbITKA,
npuxoasumxca Ha fonio cobcTBeHHVKOB KomnaHuw, Ha CpegHEeB3BELUEHHOE KOMWYECTBO aKkuuii y4yacTus
HaxoAswmxcs B obpalyeHun B Te4eHue roaa.

Ceamenmasi omyemHocms. OTYETHOCTL MO CETMEHTaM COCTABMAETCA B COOTBETCTBUM C  BHYTPEHHEI
OTHETHOCTbIO, NpefCcTaBNAeMoi nuvuy wnu opraHy Komnauuu, OTBETCTBEHHOMY 3a MPUHATME ONEPaLMOHHLIX
peleHnin. CermeHT NOANeXUT OTAENbHOMY PackpbITWIO, ECTIM €ro A0XOAbl, (PMHAHCOBbIA PE3yNbTAT UAW aKTUBHI
COCTaBnAT AecATb Unu bonee NPOLEHTOB OT BCEX CErMEHTOB.

4 HoBble 1 nepecmoTpeHHbie MeXayHapoaHsIie cTaHAapThl (PUHAHCOBOR OTHYETHOCTH
CTaHnapThbl U MHTepnpeTauum, NPUHATLIE B TEeKYLLeM roay

Komnanusi npuHana B TeYEHME OTYETHOTO roga Cneayiolmne HOBLIE U nepecMoTpeHHble CTaHaapThbl, BCTYNVBLUWE B
cuny 1 aHsaps 2021 roga:



lNonpaeku k MC®O (IFRS) 9, MC®O (IAS) 39, MC®O (IFRS) 7, MC®O (IFRS) 4 u MC®O (IFRS) 16 — «Peghopma
6azoeoll npoyeHmHol craeku — amarn 2»

lMonpaskn npegocTaensioT spemenHbie 0CBOBOXAGHNA, KOTOPbIE NPUMEHSIOTCS ANS yCTpaHeHus nocneacTeuii gns

(PVHaHCOBOW OTYETHOCTU B Cnydasix, korga mexOGaHKOBCKas CTaBka npeanoxeHus (IBOR) sameHseTcs

anbTepHaTMBHOW NpakTUieckn Be3puckosoii NPOLEHTHOI cTaBkoi. Monpaskm npeaycmaTtpuBaloT creayLlee;

* YNpolleHWe npakTU4ecKoro xapakTepa, COrfacHo KOTOPOMY U3MEHEHWs1 JOroBOpa MMM USMEHEHUS] AEHEXHbIX
NOTOKOB, HENocpeACTBeHHO Tpebyemble pedopmoil, 4OMKHbI paccmaTpuBaTbCsl Kak USMEHeHUs nnasaloLleit
NPOLIEHTHOW CTABKW, 3KBUBANEHTHLIE U3MEHEHWIO PLIHOYHOI MPOLEHTHOI CTaBKM:

*  AOMYCKaeTCsi BHeCeHue uameHeHuin, TpebyeMsix pecopmoit IBOR, B onpegeneHue oTHOLEHWI Xe4XMPOBaHUA 1
ACKYMEHTaUWMIO No XeKnpoBaHuio 6e3 NpekpaLLeHus OTHOLLEHU XE[DKUPOBaHUS;

* OpraHusauusam npeaocTaBnseTcs BpeMeHHoe ocBoGOXAEHWE OT HEoBXOo4MMOCTM cobniogeHus TpebosaHus
OTHOCUTENbHO OTAENBHO WAESHTUDUUNPYEMbIX KOMMOHEHTOB B cnyvasx, Korga WHCTPYMeHT ¢ GespuckoBoid
CTaBKOW ONpeAensieTcs no ycMoTPeHUIo OpraHusauun B ka4eCTBE PUCKOBOrO KOMMOHEHTa B PAMKAX OTHOLLIEHMI
Xe[PKUpoBaHUA.

[aHHble nonpaeku He okasanu BAUAHWS HA thunaHcoByo otyeTHocTb Komnanuu. Komnaus HamepeHa NpUMEeHNATb
YNpOLUeHUsI NpakTu4eckoro xapaktepa B Oyayumx nepuoaax, ecrnu ato byaer Heobxogumo. Hosbrle u
HIEPECMOTPEHHBIE MEXK/yHapO/{HBIE CTAHaPThl GUHAHCOBOM OTUYETHOCTH (upopmomxenne)

lNonpasku k MC®O (IFRS) 16 — « Yemynku no apende, cessaHHble ¢ nandemueld Covid-19, delicmsyrouue rocne 30
utoHs 2021 zo0da»

28 mas 2020 roga CoseT no MC®O BeinycTUn nonpaeky k MC®O (IFRS) 16 «Apenpa» — «YcTynku no apeHge,
CBAsaHHble ¢ naHaemued Covid-19». [laHHas nonpaska npegycmatpusaeT ocsoboxaeHwe ANs apeHaaTopoB oT
npuMeHeHus TpeGosannii MCOO (IFRS) 16 B yactu yyeta MoAuUKaLWiA AOrOBOPOB apeH/bl B Crydae ycTyrnok no
apeHae, KOoTopble BO3HWKaKT B Ka4yecTBe MNPSMOro CNeacTBUS naHgemun Covid-19. B kavecTee ynpoLleHus
MPakTUYECKOro xapaKkTepa apeHAaTop MOXET MPWHATL PEeLUeHWe He aHanuaupoBarb, ABNAETCA NW ycTynka no
apeHfie, npejocTaBneHHas apeHAoAaTeneM B CBA3WM C naHaemued Covid-19, moaudukauueri Aorosopa apeHabl.
ApeHpaTop, KOTOpbI NPUHUMAET Takoe PeLleHne, QomkeH yuuTbiBaTts nioboe W3MEHeHUE apeHaHbIX nnaTexel,
obycnosneHHoe ycTynkoii no apeHfe, cesizaHHOW ¢ naHgemuen Covid-19, aHanoruyHo TOMY, KaK 3TO W3MeHeHue
oTpaxanock 6bl B yyeTe cornacHo MC®O (IFRS) 16, ecnin 6kl OHO He SBNSANOCH MoaudmKaLmeil AoroBopa apeHab.
MNpeanonaranock, 4yto pavHan nonpaska Oyaer npumeHsTeess ao 30 wioHs 2021 roma, HO B CBSIaM G
npoaomKkalowmmes snusiHuem naxaemnu Covid-19 31 mapra 2021 roga CoseT no MC®O pelumn npoanuTb CpPoK
NPUMEHEHNA ynpolleHnd npakTuyeckoro xapaktepa o 30 wioHs 2022 roga HoBasi nonpaBka MpUMeHsieTcA B
OTHOLLIEHUM MOAOBLIX OTHETHBLIX NEPUOAOB, HavasLmxcs 1 anpens 2021 roga unw nocne 3Toi hartbl.

Y KomnaHum oTcyTCTBYIOT Kakue-nnbo npeaocTasneHHsle YCTYNKWU No apeHpe, cBasaHHbIe ¢ naHgemuel Covid-19, Ho
B Cny4ae HEODXOAMMOCTM OHa NNaHUpYeT NPUMEHNTL YNPOLIEHUS MPaKTUYECKOro XapakTepa B Te4eHue
AonycTumoroe nepuoaa.



4. HoBble u nepecmoTpeHHble MeXayHapogHble cTaHoapTbhl (MHAHCOBOW OTYETHOCTHU
(nponomxeHue)

Hoesie u nepecmompenubie MC®O - 8blMyLeHHbIe, HO elje He acmynusewiue & cuny

Hwxe npusoasTcs Hosble cTaHaapThl, NOMNpaBki W Pa3bACHEHUS!, KOTOpbIe BbinNK BbINYLLEHBI, HO eLYe He BCTYNUIK B
Cuny Ha paty Bbinycka OTAenbHON (hUHaHCOBOR oTyeTHocTM Komnauuu. Komnanms HamepeHa nNpuUMeHuTb 3TW
CTanAapTbl, NONPaBKK W PA3bLACHEHWS, ECNN NPUMEHWUMO, C AaThl UX BCTYNMeHus B cuny.

@ MC®O (IFRS) 17 «/loroBopbi CTpaxosaHmus»

lMonpasku k MCPO (IAS) 1 — «Knaccudmkaums obsi3aTensCrs kak KPATKOCPOYHbIX UMW JONTOCPOYHBIXY.

lMonpaekn k MCPO (IFRS) 3 — «Ccbinku Ha KoHuenTyanbHble 0CHOBLI».

Monpasku k MCHO (IAS) 16 — «OcHoBHBIE cpeacTsa: NOCTYNNEHWA A0 UCNONb30BAHWUA MO Ha3HAYEHMIOY.

Monpasku k MCPO (IAS) 37 — «OBpemeHnTenNbHbIE AOroBOpbI — 3aTpaThbl HAa UCMONHEHWE JOTOBOPaY.

Monpaska k MC®O (IFRS) 1 «lepsoe npumeHeHne MexayHapoaHbIX CTaHAApTOB (PUHAHCOBOW OTYETHOCTMY

~ AOYEpHAR opralnsauusi, Bnepebie NpumeHsiowan MexayHapoaHble cTaHaapThl GUHAHCOBONM OTYETHOCTH.

. Monpaska k MC®O (IFRS) 9 «®PuHaHCoBIE WHCTPYMEHThI» — KOMWUCCMOHHOE BO3HarpaxgeHue npu
nposeaeHun «tecta 10%» B cnyyae npekpalLeHns NPU3HaHKUs bUHaHCOBLIX 0BA3aTENLCTE.

. Monpaeka k MC®O (IAS) 41 «Cenbckoe XO3SACTBO» — HANOrooBHONKEeHNe npu OLEeHKe cnpaBeanunsoil
CTOMMOCTH.
Monpasku k MC®O (IAS) 8 — «OnpegeneHue ByxranTepckux oLieHoK»

. Monpasku k MC®O (IAS) 1 u MNpakTuyeckum pexkomergauusm Ne 2 no npumeHeHuio MCPO — «PackpbiTue
MHhopmaLun 06 yYeTHON NoNUTUKEY.

lNonpaexu k MC®O (IAS) 1 - «Knaccugbukayus obs3amenscmes Kak KPamKoCPOYHbIX Unu 00/120CPOYHBIXY

B siHBape 2020 roga Coset no MC®0 BbINYCTUN Nonpaeku k nyHkTam 89-76 MCPO (IAS) 1, B KOTOpPbIX NOACHAIOTCH
TpeboBaHUA B OTHOLLEHMM KnaccHMKaLMM 0Bsi3aTensCTs Kak KPaTKOCPOYHbIX MNW AOMNroCpoYHbIX. B nonpaskax
pasbAcHAETCS creaylollee:

. 4TO MOHUMAETCH NOA NPaBOM OTCPOYUTL YperynuposaHnue o683aTenseTs;

i NPaBO OTCPO4MTL YPErynmpoBanne 06s3aTenbCTB 4OMKHO CYLIECTBOBATL HA KOHEL| OTYETHOTO Nepuoaa;

. Ha knaccucvikaumio 06a3aTensCcTs He BNWSET BEPOSTHOCTb TOFO, YTO OPraHW3aLmMsi UCMONHUT CBOE npaeo
OTCPOYUTE YperynupoBaHue o6ssaTenscTea;

. ycnosus obssatensctea He Gy/yT BNMATL Ha €ro KNaccuhukaLmio, TOMLKO €CT NPOM3BOAHBIN UHCTPYMEHT,
BCTPOEHHbIN B KOHBEPTUPYEMOE 06513aTeNLCTBO, CaM No cebe ABNSAETCA A0NEBLIM UHCTPYMEHTOM.

HaHHbie nonpasku BCTYNaKT B CUNy B OTHOLIEHWW FOA0BBLIX OTHETHBIX nepvogos, HauuHaowmxest 1 sHBaps 2023
roaa wnu nocne aToil Aatbl, U NPUMEHSIIOTCS PETPOCNEKTMBHO. B HacTosuwiee epemsi Komnauus aHanuaupyer
BO3MOXHOE BNsHWE AaHHbIX MONPaBOK Ha Tekyllyio knaccudukauuio obssaTensCTe U HeobXoAUMOCTL NepecMoTpa
YCNOBUIA NO CYWECTBYIOLWMM JOrOBOpam.

lNonpasku k MC®O (IAS) 16 — «OcHoeHble cpedcmea: nocmyrnneHusi 00 UCMOAb308aHUS 110 HAZHAYEHUIO»

B mae 2020 ropa Coset no MC®O sbinycTun fokymeHT «OCHOBHbIE CPEACTBa: NoCTyNNeHusa 40 MCNonb3oBaHWA Mo
Ha3HaYeHWIo», KOTOPLINA 3anpellaeT OpraHu3aLuaM BbIYMTaTb M3 NEPBOHAYANLHONW CTOMMOCT 06LEKTa OCHOBHBIX
cpeacTs kakne-nubo NocTynneHns oT Npogaxu U3AEenuii, NPoM3BeneHHbIX B rnpouecce A0CTaBKu 3Toro obbekra Ao
MECTONONOXKEHUA U NPUBEAEHWS Ero B COCTOSIHME, KOTOpble TpebyloTest Ans ero akcnnyartauuum B COOTBETCTEMM C
HamepeHusiMu pykoBoAcTea. BMecTo aToro opraHusauvs npuaHaeT NOCTYNNEeHWs OT MPOAAXM Takux Wagenui, a
Taloke CTOMMOCTh NPOU3BOACTBA 3TUX U3AENKIA B cocTaBe NpubLINK unu ybBkiTka.

HaHHble nonpasku BCTYNalT B CUNY B OTHOLUEHUW TOAOBLIX OTYETHBLIX nepuoaos, Ha4duHawowmxca 1 aHeapsa 2022
roga unu nocne 3Toil Aatkl, U AOMKHLI NPUMEHATLCA PETPOCNEKTUBHO K TEM OGBEKTAM OCHOBHBIX CPEeACTB, KOTOpble
CTann ROCTynHbIMM ANA UCMONb30BaHWA Ha AaTy Hadana (unu nocne Hee) Camoro paHHero U3 NpeAcTaBneHHbIX B
(PUHAHCOBOW OTYETHOCTU MEPUOAa, B KOTOPOM OpraHu3aLus BMNepsble NpUMEHSET AaHHble nonpasku. OxugaeTcs,
41O OaHHble nonpaskm He OKaXyT CYLLECTBEHHOIO BIUSHUS Ha KomnaHuto.



AKyuoHepHoe obuiecmeo «/Tuzunz I pynn»
lpumeyanus Kk puHaHcosol omyemHocmu — 30 uroHS 2022 200a

4, HoBble u nepecmoTpeHHble MeXAyHapoaHble CcTaHaapTbl (PUHAHCOBOW OTYETHOCTM
(npoaomkeHue)

Hoesie u nepecmompentbie MC®O - 8biNylWeHHbIe, HO ewe He ecmynuewue e cuny (npodomierue)

Monipaska k MC®O (IFRS) 9 «®uHaHcosble UHCMPYMEHMbI» — KOMUCCUOHHO® 803HazpaxdeHue npu npogedeHuu
«mecma 10%» & criyyae npekpauieHusi npusHaHus ¢buraHcoekIx obasamenscma.

B pamkax npouecca exerogHsix ycoBepuieHcTeoBaHun MCOO nepuop 2018-2020 rogoe, CoeeT ne MCOO
BbinycTun nonpaeky k MC®O (IFRS) 9. B nonpaske nosicHsiioTcst CYMMbI KOMWCCUOHHOTO BO3HarpaXaeHusi, KOTopkle
OpraHusaums yunTblBaeT Npu OUEHKe TOro, ABNAIOTCS MW YCNOBUS HOBOIO MNV MOAMDULMPOBAHHOTO DUHAHCOBOrO
0053aTenbCTBa CYLWECTBEHHO OTNUYAIOWMMUCS OT YCNOBWIA nepBoHavanbHoro (uHaHCcoBoro obssaTenscrea. K
TaKiMM CyMMam OTHOCSTCS TOJNbKO T€ KOMUCCUOHHBLIE BO3HAIPAXAEHMS!, KOTOPbIE BbiNM BbINNAYEHb! Uy nony4eHsl
MeXay onpefeneHHbIM KpeauTopoM U 3aeMLUMKOM, BKNIOYas KOMUCCHOHHOE BO3HarpaxaeHve, BbiNnadYeHHoe unu
MONy4€HHOE KPeAUTOPOM WM 33eMLLMKOM OT UMEHM APYroil CTOPOHbLI. OpraHMsauus AoMmKHa NPUMEHNATL AaHHYIO
nonpasky B OTHOWEHUM hHAHCOBBLIX 06SI3aTeNbCTB, KOTOpble Bbinu MOAUULMPOBaHbLI UMK 3aMeHeHbl Ha aaTy
Ha4ana (wnu nocrie Hee) roZOBOrO OTYETHOrO MepuoAa, B KOTOPOM OpraHn3auusi Brnepsble NMPUMEHAET AaHHYI0
nonpaeky.

[lanHas nonpaeka BCTYNaeT B CUNY B OTHOLUEHUU FOAOBLIX OTYETHBLIX NMEPUOAOB, HAYUHAKWUXCS 1 AHBapsa 2022
roga wnu nocrnie atol fatel. [lonyckaeTcs A0CpoYHoe npumeHeHwe. Komnanus NpUMEHUT AaHHYI0 nonpaBky B
OTHOLEHUM hrHaHcoBbIX 06si3aTenscTs, KoTopele Gbinu MOANULMPOBAHLI UMK 3aMeHeHbl Ha Aarty Havana (unu
nocne Hee) rofoBoOro OTYETHOrO NepUoAaa, B KOTOPOM OHa BNepBbie NPUMEHAET AaHHYI0 nonpaeky. Oxuaaercs, 4to
AlaHHasa nonpaska He OKaXeT CyLUEeCTBEHHOro BNUAHUS Ha KomnaHuio.

lNonpasku k MC®O (IAS) 8 — «Onpedenerue byxaanmepckux oUueHoK»

B despane 2021 roga Coeet no MC$O BbINyCTMN nonpasku k MC®O (IAS) 8, B KOTOpbIX BBOAWTCH ONpeseneHue
«Byxrantepckux oLeHoKk». B nonpaBkax pasbsCHAETCA OTAUYMe MEXAY U3MeHeHUsMKU B ByxranTepckux oueHkax u
W3IMEHEHMAMW B Y4ETHOW NONUTUKE W ucripasnenvem owwubok. Kpome Toro, B AOKYMEHTe pa3bsicHAeTcsl, Kak
OPraH13aLni NCNonb3yioT METOAL! N3MEPEHUS U UCXOAHLIE laHHbIE ANs paspaboTku ByxXranTepekux oLeHoK.

lNonpasku BCTYNaloT B CUMNY B OTHOLUEHWM FO4OBLIX OTYETHBIX nepuoaoB, HaduHawowmxca 1 aHesapa 2023 roaa unu
nocrne 3Ton AaThbl, U NPUMEHSIOTCS K U3MEHEHUAM B Y4ETHOU MONMUTUKE U U3MEHeHUAM B ByXranTepckux oLeHKax,
KOTOPbIE NPOMCXOAAT Ha NaTy Hayana ykasaHHoro nepuoaa unu nocre Hee. [onyckaercs 0OCpOYHOE NpUMEHEHUe
PaspeLleHo npu ycnosun packpbiTus aToro cdakra. OXKUAAETCs, YTO AaHHble MOMpPaBku He OKaxyT CYLLECTBEHHOrO
BNUSHUA Ha KomnaHuio.

lonpaeku k MC®O (IAS) 1 u [lMpakmuyeckum pexomeHdayusm Ne 2 ro npumeHeHuro MC®O — «Packpbimue
uHehopmayuu 06 yyemHoli nonumuxe»

B despane 2021 rona Coset no MC®O BeinycTun nonpaeku k MC®QO (IAS) 1 1 MNpakTuueckum pekomeHaauusm Ne
2 no npumererHuio MCPO «dopmuposaHne CY)EHUA O CYLIECTBEHHOCTU», KOTOpblE COAEPXAT PyKOBOACTBO W
MPVMEPBI, MOMOTaIOLLME OpraHU3auMsiM NPUMEHSTL CYXAGHUS O CYLLLECTBEHHOCTU NPU PaCKPLITW UHOPMALK 06
yueTHolt nonutuke. MonpaBkK AOMKHLI NOMOYb OpPraHU3aLMsAM packpbiBate Oonee nonesHylw WHGOpMauuw oo
YYeTHOW nonutuke 3a cYeT 3ameHbl TPeGOBAHUS O PaCcKPLITUN OPraHW3ALMSMU «3HAYUTEMbHBIX NOMOXKEHUI»
Y4YETHOI NonNuUTUKN Ha TpeBGoBaHWe O PacKpPLITUN «CYLECTBEHHON uHGopmaLuu» 06 y4eTHOW NonuTUKe, a Takke 3a
cyeT pAobaBneHws pyKOBOACTBA OTHOCUTENLHO TOMO, Kak OpraHM3auuu OOIMKHBI  NPUMEHATL  MOHATHE
CYLLECTBEHHOCTM NPU NPUHATAWN PELUEHUA O PacKpPbITUKM WHAOPMauWK 06 yYeTHOW nonuTuke. Monpasku k MC®O
(IAS) 1 npMMeEHRIOTCA B OTHOLIEHUN FO40BLIX nepuoaos, HaduHawwmxes 1 aueaps 2023 roga wnu nocne 3Toit AaTHI,
C BO3MOMHOCTBLIO [OCPOYHOrO npumeHeHus. [ockonbky nonpasku k [MpakTudeckum pekomenpauusm Ne 2 ro
npumereHnto MC®O cogepxar HeoBA3aTenbHOe PYKOBOACTBO B  OTHOLLEHWMW NPpUMEHeHNs onpegeneHus
CYLUECTBEHHOCTN K MH(pOpMaLmm 06 y4eTHoil nonuTuke, He TpebyeTcs ykasbiBaTh Oarty BCTYNNEHWs B CUMY AaHHbIX
nonpaeok.

B Hactosilee Bpems KomnaHusi NpoBOAMT OLIGHKY BRMSHUS 3TUX NnonpaeokK, KOTOpoEe OHW MOryT OKasaTb Ha
packpbiTe uHchopmaumn o6 yyeTHoit nonutuke KomnaHun,

MC®O (IFRS) 17 «[orosopbl cTpaxosaHusi», MCHO (IFRS) 3 — «Ccbinku Ha KoHuenTyankHbIe OCHOBbI»,

MC®O (IAS) 37 — «O6pemeHUTENbHbIE AOTOBOPLI — 3aTPaThbl HA MCMONHEHUe Aorosopa», MC®O (IFRS) 1 «Mepeoe
npumeHeHne MexayHapoaHbIX CTaHAAPTOB (DUHAHCOBOW OTYETHOCTM® — AOYEpHsA opraHusauusl, Brnepsbie
npuMeHsiowan MexayHapoaHbie cTasaapThli uHaHCcoBOK oTyeTHocT, MCBY (IAS) 41 «Cenbckoe XO3SWiCTBO» —
HanorooGnoXeHne npu OUEHKe CrpaBeAnMBOA CTOMMOCTU - OXWAAETCS, YTO AaHHbIe nonpaBsKW He OKaxyT
CYLLECTBEHHOro BNUSIHWA Ha KoMnaHuio,
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AkyuonepHoe o6uwiecmso «/luzunz I’ pynn»
lpumeyanus k ¢hunaHcoeoll omyemHocmu — 30 UOHS 2022 200a

5 KniwoueBble Gyxrantepckue oueHku u NPOeCCUOHANBHLIE CYKACHUS B NPUMEHEHUN YHETHOI NONUTUKY

Komnahus npoussoaut oueHkn u gonyiieHns, KOTOpbiE BO3AENCTBYIOT HA OTpaXaeMmbie B OTYETHOCTM CyMMbi
aKTUBOB 1 0Bs3aTensCTs B creaylowWwem (uHaHCOBOM rogy. OUEHKM AONYLEHNA NOCTOSIHHO aHanusupylTCs Ha
OCHOBE OnkITa PYKOBOACTBA U APYIUX (haKTOPOB, BKIIOYAs OKUAAHWSA B OTHOLIEHUM ByayLMX COBLITUI, KOTOpbIe, No
MHEHUIO pyKOBOACTBA, SBMAIOTCA OGOCHOBAHHLIMM B CBETE TeKyLMX oBCTOSTEnscTe. B npouecce NpUMeHeHUs
YHETHOW NMONUTUKN PYKOBOACTBO TaKKe UCMOMb3yeT NPOgeccoHanbHbIe CYXOAEHVA U oueHku. MNpodeccroHanbHble
CY*ACHMA, KOTOPbIE OKa3bIBAIOT Haubonee CyLIeCTBEHHOE BOSAENCTBUE Ha CyMMb, oTpaxaemble B duHaHcoBoi
OTHETHOCTM, 1 OLIEHKW, Pe3yNIbTAaTOM KOTOPbLIX MOTYT BbiTh CYLLECTBEHHbIE KOPPEKTVPOBKM BANaHCOBOI CTOMMOCTY
aKTUBOB U 00A3aTENBCTB B TeYEHNE CrieAyioLero UHaHCOBOrO roAa, BKIIOYAIOT:

Ouerra y6bimka om ob6ecyeHeHus dozoeopoe ¢huHarcogol apeHdbl. Komnanus aHanusupyet aebuTopcKyto
3a[l0/KEHHOCTb No PMHAHCOBOW apeHae Ha NpeaMeT 0BecLEHEeHNs MHAUBMAYANbHO MO KaXKaoMmy apeHaaTopy Ha
perynspHoii ocHoee. pu onpeaenexnu Toro, cneayert nu oTpaxatb YObIToK 0T o6ecLeHeHus B cocTase npubbinu
unu ybeiTka 3a roa, Komnauusi npuMeHseT CyxaeHusi 0 Hanuyun BUAWMbIX NPU3HAKOB, CBUAETENbCTBYIOWMX 06
USMEPUMOM  CHIDKEHMM pacueTHbIX OyAylMX [EHeXHbIX MNOTOKOB MO  /0roBopy(am) thmHaHcoBOI apeHppl
apeHpartopa. Takue npusHaki MOryT BKMKOYATb HabrioflaemMble AaHHBIE O HEraTMBHOM W3MEHeHuM nnaTexHoro
craryca apeHaaropa, npocpoyka noboro oYepesHoro nnarexa, (hUHAHCOBbLIE TPYAHOCT UMK MpoYMe OOCTYNHblE
AaHHble, curHanusupyloliue o HeBnaronpusTHOM W3MEHEHUW B MNNaTeXecnocobHOCTM apeHgaTopa. Takke
PYKOBOACTBO WCMOMb3YET OLEHKW, OCHOBAHHbIE HA WCTOPUYECKUX AAHHBIX O CTPYKType yObITKOB B OTHOLLEHWU
@KTWBOB C aHanoru4HbLIMU XapaKTepUCTUKamMu KPeaWTHOrO pucka W OBLEKTUBHLIMI NpPU3HaKaMm obecueHeHus no
rpynnam nebuTopckoii 3af0fKEHHOCTM Mo hUHaHCOBON apeHae. KomnaHus paccuuTbIBaeT CyMMy NpPOBU3MIA Kak
npousseaeHne GanaHcoBON 3a40MKEHHOCTH, BEPOATHOCTH Aecponta (PD) u ypoeHa notepu npu aedonte (LGD).
MeToauka v fonyLIeHUs, MCNONb3yeMbIe ANS OLEHKU CYyMM 1 CPOKOB ByAyLuMX AGHEXHbIX NOTOKOB ByAyT perynspHo
NEPecMaTpBaTbCsi C LENbio COKPALeHUs PasHWLbl MMy OLEHOUYHLIM yBLITKOM U (DaKTUYECKN NOHECEHHbIM
yObITKOM.

3HayumensHoe yeenuyenue KpedumHOz0 pucka. KOMNaHWs GCUWTAeT, uTO KpuTepuu Ans onpegeneHuns
SHAYNTENBHOTO  YBENMYEHNA KPEeAWTHOTO pUCKA SBNSIOTCA BaXHbIM SMEMEHTOM OOLLel OLEHKM OXUAAeMbIX
KpeauTHbix yBbiTkoB (OKY), Tak kak noTeHUMansHoe BRAUSHME Ha pesepsbl oT nepesoaa u3 Ctagumn 1 B Ctaguio 2
ABIIAETCA CYLIECTBEHHBIM. YTODbI YCTaHOBUTL (DaKT 3HAUMTENBLHOrO YBENWYEHWS KPEAUTHOrO pucka, KomnaHus
CpaBHUBAET PUCK HacTynneHns AedonTa B TeUeHue cpoka AeiCTBIS (DMHAHCOBOTO MHCTPYMEHTA Ha OTYEeTHy1o aarty
C puCKOM HacTynnewus feconta Ha AaTy nepBoHayanbHOro npusHaHus. B npolecce oueHku paccmartpuBaeTcs
OTHOCWTENbHOE yBenu4eHWe KpeauTHoOro pUcka, a He KOHKPETHbLIN YPOBEHb KPEAUTHONO PUCKA Ha OTHETHYIO nary.
KomnaHusi yuutbiBaeT BCio OBOCHOBaHHYKO W NoATBEePXKJaeMylo MPOTHO3HYI WHbOpMauuio, AOCTynHylo b6es
4PE3MEpHbIX 3aTpaT W YCUnuiA, BKMoYas psj (DaKTOPOB, B TOM 4YUCHe MOBEAEHYECKME ACMEKTb KOHKPETHbIX
knneHTckux noptdenei. KomnaHus onpegensiet noBeAEHYECKME NMPUSHAKNA YBEMAYEHMS KPEAWTHOrO pucka no
MOMEHTa AeponiTa U BKIIOYEHUEe COOTBETCTBYIOLIEH NPOTHO3HONM MH(OpMaLMN B OUEHKY KpeauTHOro pucka Ha
YPOBHE OTAENbHOro MHCTpyMeHTa unn noptdens. Cv. Mpumeuanue 26,

Cnpaeednueasi cmoumocms 3aliMoe nony4eHHbix. B Teuenne 2019-2021 romos KomnaHus npvenekana
(puHaHcupoBanve ot AO «DoHA pasBuTUS NpeAnpPUHUMATENLCTBA «damy» (panee — «doHa») no craske 9% B
pamkax nporpamm (hMHaHCMPOBAHNA NIN3NHIOBbLIX CAENOK CYOLEKTOB Manoro 1 cpeaHero NpeanpUHUMAaTeNnsCTea.

B 2019-2021 roay Komnanusi nonyuuna duHaHcupoeavue ot AO «ArpapHas KpeauTtHas Kopnopauus» (ganee —
«AKK») no nporpamme «ArpoTexHuka» no ukcuposaHHoi craske 5-11% ans nocneayoLwero uHaHcupoeaHus
cybrextor arponpomsiluneHHOro Kkomnnekca. Lleneesoe HasHadeHne nporpammbl  «npnobpeTeHne HOBON
CeNbXO3TEXHWKW, CNeUTeXHWKW, aBTOTPaHCMOPTa, HaBEeCHOro/MpuUEernHoro obopyaocBaHus 3a  UCKMIOYEHUEM
nerkoBoro Tpaxcnopra. lpefocTasneqne PUHaHCIPOBaHUS KOHEYHBIM 33eMLNKaM OCYLLECTBISETCS NOCPEACTEOM
3aKn4eHns nHAMBUAYaNbHLIX 4OTOBOPOE 3aiiMa B pamKkax OTKPLITOW KpeaUTHOMR NMHUN.

Komnawna cuutaer, uto duHaHCMpoBaHue GbiMo MOMYYEHO HA OCHOBHOM PblHKE, 1 COOTBETCTBEHHO Ha Aarty
NeépsoHa4anbHoOro NpUsHaHWs cnpaBeanuBas CTOUMOCTL 3aiMOB Bbinia paBHa uX HOMUHANLHON cToUMMOCTH. DoHA 1
AKK npepoctasnsioT nogo6Hble 3aiiMbl MHOTMM (hUHAHCOBbIM opraHusauusamM Ha noJobHbIX YCNOBUSAX U CO CXOXKUMU
ctaskamu. OnucaHve nporpamm, B pamkax KOTOpbiX Komnanus nonyuuna thnHaHcuposaHue ot @oHaa n AKK,
npepcraeneHo B [pumevanum 16.

6 [ebuTopckas 3a00MKEHHOCTL MO tbuHaHcoBOW apeHfe

B Tabnuue Hwke packpbiTa BanoBas 6anaHcoBas CTOMMOCTb M CYMMa OLIEHOYHOTO pesepBa noa oxwugaemble
KpeauTHble ybbitkn ans nebutopckoil 3aa0mKeHHOCTY MO hUHAHCOBOM apeHae no knaccam Ha 30 uioHs 2022 roga u
31 gekabpsa 2021 ropa:

30 vioHs 31 pekabpna
B mbicsax kazaxcmaHcKkux meHze 2022 ropa 2021 ropa
®duUHaHCcoBasA apeHAa PUAUHECKUM NvUam 7 846 239 7614 404
duHaHcoBas apeHaa UHAVBUAYANbHBIM NPeANPUHUMATENSM 496 479 488 060
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AxyuoHepHoe o6wecmao «/lusunz I pynn»
[lpumeyaHus k ghuHaHcoeol omyemHocmu — 30 uroHs 2022 200a

Wroro dmHaHcoBas apeHaa Ao BbiveTa pe3epBa Noa oXmaaeMbIe

KpeauTHbie Y6bITKN 8342719 8102 464
3a BbI4ETOM OLEHOYHOrO pe3epBa Noj OXKMAAEMbIE KDEAUTHBIE yObITKI (242 538) (265 548)
Wtoro duHaHcoBas apeHaa ¢ yyeTom pezepea nog oxuaaembie

KpeauTHbIe yObLITKN 8100 180 7 836 916

Hwke npueoautca awanua KpeauTHoro kauectBa AebuUTOpCKON 3a/I0MKEHHOCTM MO (DUHAHCOBOI apeHae Mo

coctoaHuio Ha 30 uoHa 2022 roaa:

Cragua 2
(OKY 3a Becb Cragus 3
Cragusi 1 CPOK Npu (OKY 3a Becb
B mbicsiyax KazaxcmaHcKux meHze (OKY 3a JHaNMTCNRHOM 6 i Uroro
12 mec.) yBenuuyeHun ODECLEeHeHHbI
KpeauTHoro M al('l'HEaM)
pucka)
DuHaHcosas apeHoa:
- Bes sagepxKn nnatexa 6400 398 289 881 687 505 7377785
- C 3a4epXKoi nnatexa meHee 30 AHen 281 255 7 499 272 884 561 637
- C 3aaepxioit nnartexa ot 31 o 60 axen - - 19973 19 973
- C 3apepxKolt nnatexa ot 61 go 90 aHeit - 14 224 42 406 56 630
- C 337)epXKoii nnatexa cebille 90 aHei - - 326 693 326 693
Banogeasi 6anaHcoBas cTOUMOCTL 6 681 653 311 604 1 349 462 8342719
OueHoYHBI pe3eps Noj oxuaaemble
KPEAUTHBIE YBbImt (71 082) (3792) (167 664) (242 538)
BanaHcoBas ctroumMocTb 6 610 571 307 812 1181798 8 100 180

Hwke npusoauTcs aHanna KpeauTHOro KayecTsa AebuUTOpCKON 3aJ0MKEHHOCTM MO (UHAHCOBOW apexae no

cocToaHuio Ha 31 nekabps 2021 roaa:

Cragun 2
(OKY 3a Becb Cragus 3
Crapms 1 CPOK npu (OKY 3a Becb
B mbicsiyax kazaxcmaHcKux meHeae (OKY 3a SESTORLHOM gpok e Wroro
12 mec.) yBenu4yeHun obecueHeHHbI
; KpeauTHoro M aKTuBam)
pucka)
PuHaHcosasn apeHda:
- Bea 3apepxkn nnaTexa 6 305 257 403 059 545 729 7 254 045
- C 3agepxKoi nnarexa meHee 30 aHeir 80 598 161 420 121 984 364 002
- C 3a7epxKoi nnatexa ot 31 o 60 aHein - 202 958 130 263 333 221
- C 3agepxKkon nnatexa ot 61 go 90 axen - 15189 - 15189
- C 3a4epKKor nnartexa cebilwe 90 aHen - - 136 007 136 007
Banosas 6anaHcoBas CTOMMOCTL 6 385 855 782 626 933 983 8102 464
Ou@HouHbli paseps nop oxvaaembie (63 569) (44 237) (157 742) (265 548)

KpeauTHbIE YBbITKM
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AKyuoHepHoe o6uiecmeo «/lusunz I pynn»
lMpumeyanus k hurarcoeoll omyemHocmu — 30 uroks 2022 200a

BanaHcoBasi CTOMMOCTb 6322 286 738 389 776 241 7 836 916

B Tabnuue Hike packpbisaiotcs usmeHenus B OLIEHOYHOM pesepBe Nnof OXMAaeMbIe KPeAUTHBLIE YBLITKA U BANOBOI
GanaHcoBoit croumocTn aebutopckoi 3200/MKEHHOCTH NO (PMHAHCOBOM apeHae NPoU3OoLLEeSLLNE B MHTEepBane mexagy
Hayanom 1 KOHLOM OTYETHOrO Nepuoaa:

OueHouHblil peaeps nog Banosasa GanaHcosas croumocTs
KpeauTHble yObITKK
3tan 1 Ortan 2 Sran 3 Wroro Jran 1 Sran 2 3ran 3 Wroro
(B ThICAYaX (OKY 3a (OKY 3a  (OKY 3a (OKY 2a 12 (OKY 3a (OKY 3a
TeHre) 12 mec.) BECb CPOK BECb Mec.) BecbCPOK  BeChb Cpok
npm CpOK no npm no
3HauuTenbH  obecueH 3Ha4yuTens  obecueHe
om €HHBIM HOM HHbIM
YBEMWYEHMM  aKTMBam yBENUYEeH akTusam)
KpeanTHoro ) un
pucka) KkpeauTHor
0 pucka)
PuHaHcoBas apeHga
IOPUANYECKMM NKULLAM 1
NWHAMBWAYANbHBLIM
npeAnpuHUMaTensm
Ha 1 aHBapna 2022 63 570 44 237 157 742 265 548 6 385 854 782626 933 984 8 102 464
roaa
WNameHeHus,
BNUSIOWMUE Ha
OTYMCNEHUA B
OLIEHOYHbIRA
peseps nog
KPeAUTHLIE
yObITKK 32
nepwoa:
Mepeeoa:
- B OXUAaembie
KpeLUTHbIE
YOHITEN 32 e (2 169) 2169 : : (216139) 216139

cpok (3 Stana 1
1 J3rana 3 B JTan
2)

-B
obecLeHeHHbIe
akTuebl (M3 Itana (1 105) (37 566) 38671 - (137 384) (442 105) 579 488
1u3Tana2s.

Oran 3)
-8 12-
MecAYHble
OXULaEMblE
KpeauTHble 1533 (1 533) - - 124 824 (124 824) -
yBbITky (3 STana
3ndrana2s
3ran 1)
BHogb

CO3aHHble unm 26 598 - 20 457 47 055 1807 322 . 151 966 1959 289

npuobpeTeHHble
Mpekpalwexune

NPU3HaHWA B (17 496) (2598) (47243) (67 337) (1287766) (110027) (319349) (1717 141)

TeyeHne nepuosa
WameHeHns B
AonyLeHusax
MOAENW OLUEHKN -
oXugaemslx
KpELUTHBIX
yBbITKOB
AmopTusayus -
AWNCKOHTA
WNameHeHus B

HauUCNeHHbIX 152 917) (1963) (2728) 4842 (10 206) 337 (1893)

npoueHTax
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AKuyuoHepHoe obujecmeo «/luzuxz I pynn»

Mpumeyarus k hurancosoil omyemrocmu — 30 uroHs 2022 200a

Mpoune
U3MEHEHUS

Wtoro usmexetus, 7513 (40 445) 9922 (23 010)
BNUsAIOWME Ha

OTYWUCMNEHUA B

OLEHOYHBIR

pesepe nog

KpPEeAUTHBIE

y6bITKN 3a nepuog,

295799 (471 023)

415 477 240 254

Ha 30.06.2022 . 71082 3792 167 664 242 538

6 681 653 311 604

1 349 462 8342719

Ha oueHouHBIA peseps noa oxupaembie KpeauTHble YObITKM OT AeBUTOPCKON 3aA0MKEHHOCTM No thbuHaHCcoBON
apeHae, NpU3HaHHbIl B TeYeHWe Nepuoaa, OKasblBalT BAWSHUE pasHble daxTopbl, UHGopmauns o6 oueHke
OXnAaemblX KpeauTHbIX yBbITkoB npescTasneHa B Mpumedannn 26. B Tabnuue ebille npeacTasneHbl OCHOBHbIE

N3MeHeHus:

* nepesoa mexay Cragueid 1, 2 u 3 no ApUYMHE TOro, YTO B TeyeHue nepwogda no ocrarkam npPoOW3OLLIO

SHa4YNTEeNbHOE yBENMYeHVe (WNK yMEHbLUEHWE) KPEAWTHOTO pucka WnM obBecueHeHwe, ¢ nocneayrLwmnm
NOBbLILUEHNEM (MNW NOHWKEHWEM) YPOBHSI pacueTa oXuaaembiX KpeauTHbIX yObITKOB 3a 12 MecsiLeB UK 3a Bech
CpoK;

HauncneHne AoNOMHUTENbHBIX OLEHOYHbIX PE3EPBOB MO HOBLIM (DUHAHCOBBLIM MHCTPYMEHTAM, MPU3HAHHBIM B
TEUGHVE NEpWoAa, a Takke YMeHbLUEHWEe pe3epBa B pe3ynbTaTe NPEKPaLleHUs MPU3HAHUSI (DUHAHCOBbIX
WHCTPYMEHTOB B TEYEHUE Nepuoaa:;

BNWAHNE Ha OLIEHKY OXWAaeMbiX KpeAUTHbIX YOLITKOB NO NpuuMHe UaMeHeHus AonyLieHuid B MOAENN, BKNOYas
USMEHEHNA BEPOATHOCTM AedhonTa, 3af0MKEHHOCTM Ha MOMEHT aedonTa u ybbiTka B cnyyae pgedonta B
TeyeHwe nepuopa, BO3HWKaWLWe B pe3yneTtare perynsapHoro obHoBneHus MCXOOHbLIX OaHHbIX MO}J,EJ'IEIFI
OKWAAEMbIX KPEAUTHBIX YObITKOB;

amMopTu3auua OMCKOHTa B OXWOaeMbIX KpeaWnTHbIX yﬁbm(ax Nno npolecTsun BpeMeHW, Tak Kak oxuniaemble

KpeanTHbie yObITKM OLIEHVBAKOTCS HA OCHOBE NPUBEAEHHOM CTOMMOCTH.

Obwas cymma AeBuTOpPCKOA 3a/10MKEHHOCTH N hUHAHCOBON apeHae dhakTuueckn obecneyeHa apeHgoBaHHbIMK
aKTveamW, Tak kak npaBO Ha akTWB Bo3BpaljaeTcs k Komnauuu B cryyae HeBbINOMHEHUs oBs3aTenscTs
KoHTpareHToM. AHanua Takoro obecneyeHus no cocTosaHuio Ha 30 vioHs 2022 roaa npusogmnTca B Tabnuue Huxe:

B ThicsMax Ka3axcTaHCKUX TeHre lOpuauyeckne WHaguBUAyansHbie
nuua npeanpuHUMmarenu
HebuTopckan 3agonxeHHOCTE No MHAHGOBOM apeHge
obecneveHa:
- TP@HCNOPTHLIMKU CpeacTBaMu 5852 227 143 256
- CeNbCKOX03AWCTBEHHON TEXHUKOM 284 866 353 223
- HEABWKUMOCTLIO - -
- o6opynoBaHvem 108 536 .
- NPOYUMK aKkTUBaMK 1600611 -
WUToro pebutopckas 3af0MKeHHOCTL No thmHaHcoBOIi apeHge 7 846 239 496 479
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AkryuonepHoe o6wecmeo «/luzunz Ipynn»
lpumeyvarus k gpuHarcoeoii omyemrocmy — 30 uroHs 2022 200a

AHanu3 obecneueHus No cocTosHUIo Ha 31 Aexabps 2021 roga:

B ThicA4ax KasaxcTaHckux TeHre lOpuanyeckne UHauBMAayanbHbie
nvua npepnpuMHUMaTenu

[Oebutopckan sagomkeHHOCTb No ¢huHaHCOoBOIT apenae obecneyena:

- TPAHCNOPTHLIMK CpeaCcTBaMM 3 666 025 104 115
- CeNnbCKOXO3SMCTBEHHOM TEXHUKOI 368 298 242 904
- HEABUXUMOCTbLIO - -
- oBopyaosaHuem 2144 323 -
- NPOYMMU aKTUBaMM 1295 748 15 503

Wroro neburtopckas 3aagomkeHHOCTs o ¢huHaHcoBOI apenae 7474 394 362 522

CreneHb CHKEHUSA KpeaAUTHOrO pucka, CBA3aHHOro ¢ 06eCLEeHEHHBIMU (DUHAHCOBBLIMU aKTUBaMM, OoLUeHnBaemMbIMK Mo
amMOpTM3MPOBAHHOI CTOMMOCTY, NpeaocTaBnseMas obecneyeHem u APYrUMU MEXaH3Mamu NoBbILLIEHNS KayecTsa
AebuTtopckoit 3agomKkeHHOCTH No ¢hvHaHCOoBOI apeHae, npeacTasneHa nyTem OTAENbHOro packpbITUA CTOMMOCTM
obecneyenus ans (i) akTvBOB, 3anoroeoe obecneyeHne KOTOPbIX M NPOYME MEXAHM3MbI MOBbILIEHNS! KayecTea
ASBUTOPCKON 3a40MKEHHOCTM MO PUHAHCOBOIA apeHge paeHbl 6anaHCOBOW CTOMMOCTW akTvBa wnu NpeBLILLAINT ee
(«aKkTuBbI ¢ U3BLITOYHBIM obecneyennem») u (i) akTMBOB, 3anorosoe obecrneyeHne KOTopbIX U NPoYMe MexaHU3Mb
NOBLILIEHWA KavecTBa OeBMTOPCKON 3an0mMKeHHOCTW no thuHaHcoBOII apeHae meHblwe 6GanaHcoBON CTOUMOCTW
aKTUBa («aKTWBbI C HEAOCTATOUHbLIM obecneveHuemy).

B Tabnuue Huxe OTpaxeHo BnusHue obecnevyeHuss Ha obecUeHeHHble aKkTWBbl Mo COCTOSIHUK Ha
30 uioHna 2022 ropa:

AKTUBbI C U3BbLITOYHLIM

obecnevyeHuem
BanaHcoBas
CTOMMOCTh CnpaBegnusas
AebuTopckoi CTOUMOCThL
B meicavax kazaxcmaHcKux meHze SREOTMEHHOCTH SEAE R
no ¢puHaHCOBOW
apeHge
Hebutopckan saagoneHHOCTb No thuHaHcoBolT apeHge
obecneyeHa:
- CENbCKOXO3ANCTBEHHOW TEXHUKON 171 823 296 130
- TPAHCNOPTHEIMU CpeacTBamMM 797 351 2215187
- oBopyaoBaHuem 49 764 95 509
- NPO4YUMU aKTUBaAMM 162 859 327 566
Hebutopckas 3apomkeHHOCTb No buHaHcoBOW apeHae
obecneveHa:

DUHAHCOBBLIN AheKT OT aKTUBOB, YAEepPKUBAEMBIX B KAYECTBE obecneyeHus, npeacTaseH NOCPEACTBOM PacKpbITUS
0TAeNLHO cToumocTu obecnevenus ans: (i) Toi obLieil cTouMocTH OyAywmMx MUHUMANBHLIX apeHAHbIX NnaTexen,
rAe obecnedyeHve 1 NpoYMe MexaHU3Mbl MOBbILLEHUS KAYEeCTBa KpeauTa paeHbl UNW NPeBkIWAT 0BLLYI0 CTOMMOCTS
Byaywmx MUHAManbHbIX apeHaHbIX nnaTexei («akTMBbl C n3GbLITOUHLIM OBecneyeHnem») u (ii) Toit obuienr
CTOMMOCTW ByAyluMX MUHWMArbHLIX apeHaHbIX NnaTexen, rae obecneyeHue w npoYne MexaHusmbl NoBblLLEHWS
kayecTsa Kkpeauta MeHblie obled CTOMMOCTU ByaylMX MUHUMAMbHBIX apeHfHbIX nnatexeil («aktmebl c
HeAocTaToqHbIM obecnedeHnem»).
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lMpumeyarus k hurarcoeoli omyemHocmu — 30 uroks 2022 200a

BnusHue obecneyenns no coctosHmio Ha 31 Aekabpsa 2021 ropa:

AKTUBbI C N36bITOYHLIM

obecneyeHnem

BanaHcogas

CTOUMOCTh

Aebutopckon
3a00MKEHHOCTH Cnpasegnusas
no chuHaHcoBoM CTOMMOCTb
B meicsiyax xkasaxcmatckux meHze apeHge obecneyeHus

febutopckas saponkeHHOCTL No chmHaHcoBoit apeHae obecneyena:

- CeNbCKOXO3ANCTBEHHOW TEXHUKO 305 044 296 130
- TPAHCNOPTHLIMKU CpeacTBaMM 400 320 1081 596
- obopyaoeaHuem 87 884 114 632
- NPOYUMYK aKTUBaMMN 140 738 258 765

WHdopmaumst o cnpaeeanvsoit  cToumocTy apeHgHbIX nnaTtexen

Mpumeyanun 29,

Mo coctosHuio Ha 30 wmions 2022 ropa cymma pebutopckoil 3
NPUXOAALLEACS HA MATb KPYNHEMLUWX KNWEHTOB, cocTaeuna 1 695 521

AeBUTOPCKOI 3340MKEHHOCTU MO hUHAHCOBOI apeHae)

no WHAHCOBOW apeHae W3noXeHa B

a[0MKEHHOCT no  bUHAHCOBON apeHae,
ThicsAY TeHre (20% ot Bcero noprdens no

Hwxe npeacrasnen axvanus AebuTopcKoil 3a0MKEHHOCTU NO DUHAHCOBOV apeHae no oTpacnam 3KOHOMWKA W ee

KOHLUEHTpaums rno oTpacnam aKOHOMWKW:

30 vroHa 2022 ropa

31 pekabps 2021 roga

B meicavax kazaxcmaHckux merze Cymma HDons Cymma Oons
Crpoutenscreo 2591039 31% 2 367 164 30%
Cenbckoe X038icTBO 699 566 8% 777 968 8%
Yenyru 1041 582 12% 1062 230 14%
'pysonepeBo3ku 1692 397 20% 1340 927 17%
lopHopo6biBatowas NPoOMbILLNEHHOCTb 434 327 5% 338 662 4%
Toprosnsa 923 758 11% 1119 242 14%
Mpoyee npoussoacTeo 553 098 7% 760 302 10%
HedTs U ras 1467 meHee 1% 6 517 mMeHee 1%
MpoM3BOACTBO CTPOUTENLHLIX MaTEpPUANOE 361 105 4% 309 329 3%
KommyHukaumm 44 380 1% 20123 MeHee 1%
WUrtoro ge6utopckan 3afomKkeHHOCTL No

(PUHAHCOBOVi apeHAe AO Bbiveta 8 342719 100% 8 102 464 100%
OLeHOYHOro pesepea noja oxuaaembie

KpeauTHbIe YyOLITKK

OueHouHbIit pe3eps noa oxupaemble (242 538) (265 548)

KpeanTHble yObITKM

WToro cdomHaHcoBas apeHaa ¢ yuetom

pesepBa nog oXXuaaemelie KpeauTHbIe 8 100 180 7 836 916

YObITKK

Mo cocTosHmio Ha 30 nions 2022 roga u 31 gekabps 2021 roaa y KomnaHum npucyTcTByioT criydamn nsbaTisi akTMBOB

13-3a NPOCPOYKM apEHAHBIX NnaTexeil.
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7 Toprosas u npouas AebuTopckas 3a00MKeHHOCTL

30 uions 31 nekabpsa
B mbicaYax kazaxcmaHcKkux merze 2022 ropga 2021 ropa
[Oebutopckan aapomxeHHOCTL MO PacToprHyThiM JOrosopam
thuHaHcoBoI apeHpi 170 436 172 521
3af0MmKkeHHOCTL NO NPeTeH3uaM 194 938 194 938
Boamellaembie pacxogsi 11 669 88 419
3apomkeHHOCTL 4EBUTOPOB Mo haKkTopUHry 46 961 10 922
Mpouas pebuTopckan 3a00MKEHHOCTb 996 1113
WUroro npoyasi nebuTopckas 3af0MmKeHHOGTL 425 000 467 913
Peseps noa oxugaemsle kpeguTHbie yObITKI (318 045) (318 469)
Wtoro npovas geburopckas 3a00/MKEHHOCThL 106 955 149 444

Ha 30 uiona 2022 roga un 31 Aekabps 2021 ropga aebutopckas 3aA0/MKEHHOCTL MO PacTOPrHyTLIM 4OroBopam
(huHaHCcoBOW apeHabl u Npoyas Aebutopckan 3a0MKEeHHOCTb onpeaeneHsl 8 Ctaguio 3. MameHeHus B pesepsax

noA oxuaaemsie kpeauTHble y6biTku 3a 30 wions 2022 roga cocTaBunu 424 Teicsy 1 Ha KoHeu 2021 ropa 6 223
TbICSAY TeHre

Mogxon k oueHke OXMOAEMbIX KPEAWTHLIX YOLITKOB MO npoyen [ebuUTopcKoin 3aA0MKEHHOCTH npeacraeneH B
MpumeyaHun 26,

8 MNpouue akTussbl

30 nioHn 31 nekabpsa
B meicsiyax kazaxcmaHcKux menae 2022 ropga 2021 roga
lNpoune aBaHchbl BblgaHHbIe 12112 14 689
lNpoune crHaHcoBble akTuasI 41619 62 143
lMNpoyas HetbnHaHcoBas 3a00MKEHHOCTL 9705 1002
Wroro npoumne akTuBbl 63 436 77 834

INo cocTosiHmio Ha 30 vioHs 2022 roga n 31 Aekabps 2021 roaa Bce npoune akTUBLI SIBISIOTCS KPaTKOCPOYHbIMMU,

9. Aebutopckas 3a40/MmKEHHOCTb NO CornaleHusM obpartHoro PEMNO

CnpaseanuBas CTOMMOCTb aKTWBOB, NepeaalHbIX B 3anor, 1 G6anaHcosas CTOMMOCTb KpaTKOCPOYHOM
AebuTopckoi 3a40MKEHHOCTU MO cornalleHusm obparroro PEIMO no cocTtosiHuio Ha 30 mioHa 2022 u 31
Aekabps 2021 rogoe npeacrasneHbl cneaylouum obpasom:

30 uioHA 31 pekabps
2022 ropa 2021 ropa
banaHcoBas  Cnpasegnveas BanaHcosas  Cnpasepnueas
B micsax kasaxcrmaHcKux merae CTOMMOCTb CTOMMOCTb CTOMMOCTb CTOMMOCTb
AQ «TENGRI PARTNERS INVESTMENT»
lMpocTble akuyK hrHaHCOBOrO yupexaeHUs 2551735 2683918 1608 110 1682 853
2551735 2683918 1608 110 1682 853
Peseps nog OKY (7 139) o (2588) =
WUToro KpaTKoCcpoyHble MHAHCOBbIE
WHBECTULNU 2 544 596 2683918 1 605 522 1682 853
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B aBrycte 2019 roga Komnamus 3aknioduna [orosop okasaHws BPOKepPCKUX ycnyr ¢ Tengri Partners Investment
Banking AO, no koTopomy KomnaHusi npepocraenser CpeAcTsa noA 3anor yeHHbix Gymar co cpokom pasmeLleHns
He Oornee nonmTopa mecsua c nocnenyrowlen nponoHrauwein npu ofo6peHun akuMoHepos. HauucneHHbilk
MPOLEHTHBIA JoXoA no BO3HarpawpaeHuam sa 1 nonyrogme 2022 roa cocrasun 158 491 Teicay TeHre. Ha 30 uioHA
OCTaTOK MO HaYuUCNEHHOMY BO3HArpaXgeHWio CoCTaBnseT 2 013 Tbic TeHre. HauncneHHbIi NPOUEHTHbIN Aoxon no
BOsHarpaxxaeHnam 3a 2021 rog coctaeun 173 575 Thicsy TeHre MNpumeyanue 20

10.  [eHexHble cpeacTea u ux 3KBMBanNeHTbI

B mbicayax kazaxcmanckux menze 30 uions 31 gexabps

2022 rona 2021 ropga
Ocratku Ha BaHkoBCKuX cueTax 439 420 132 125
Peseps noa oxuaaembie kpeauTHbIE y6bITKIA (178) (669)
WToro geHexHsle cpeacTBa u ux 3KBUBaneHTbI 439 242 131 456

B Tabnuue Hwke npeacraeneH aHanms AEHEXHbIX CPeACTB U UX 3SKBMBAmNEHTOB no KPeMTHOMY KauecTBy Ha
OCHOBaHWW peiiTuHra Standard and Poor's:

30 vionn 31 nekabps
B meicsyax kaszaxcmarckux menze

2022 ropa 2021 ropa
Henpocpoyentbie u HeobecueHeritbie
- C perATuHrom BB+ 419 935 131 810
- C pelTuHrom B 19 328 181
- € peiiTuirom BAA3 (6e3 peiituira 2022) 157 134
Wroro 439 420 132125

KpeauTHblit pefiTuHr ocHoBaH Ha peiTuHre areHtcTea Standard & Poor's (B cnyyae Hanuuus aToro peitTuHra) unu
peiiTuHre areHTcTBa Moody’s, koTopsblii KOHBEPTUPYETCH A0 Gnukalluero SKBMBANEHTHOrO 3HaYeHWss no
peiTuHroson wkane Standard & Poor's,

B 30 uioHn 31 pekabpsa
MmbiCAYax KazaxcmaHcKux meHzae 2022 ropa 2021 roga
HapogHbiin Baxk 419 935 131 275
Cbepbank 157 88
BaHk LieHTp Kpeaut 19 328 181
uaubs
Bpokepckuii cyer - -
Wroro cpeacrea Ha TEKYLIMX cHeTax B TeHre 439 420 131 456

Ansa uenei oueHkn oxuaaeMbx KPEAUTHBLIX YBOLITKOB OCTAaTKM AEHEXHBIX CPEACTB W UX SKBUBANEHTOB BKMIOYEHL! B
Craguio 1. Oxupaemble KpeauTHble ybbITKM NO 3TWM OCTaTKaM cocTaBnsOT HesHauuTenbHylo cymmy. Moaxon K
OUEHKe oXnaaemblX KpeAUTHbIX YOLITKOB NPUBOANTCS B Mpumeyanum 26. AHanu3 NPOLIEHTHOTO U BanioTHOTO PUCKOB
NO AEHEXHbIM CPEACTBAM W X SKBUBANEHTaM NPeACTABNEH B MpumeyaHuu 26.

11 Cpeacrea B 6aHkax
Ha 30 uioHa 2022r. B cocTas cpencte B BaHKax, BKMOYEH HAYNCIEHHbIN NPOLEHTHBIM A0X0A MO BO3HArPaXaeHUAM B
cymme 25 ThicAY TeHre, koTopblii Komnauus MONy4YnuT 3a MWHYCOM KOPMOPaTMBHOTO NOAOXOAHOMO Hanora,

YAEPXMBAEMOro y UCTOYHWKa Bbinnathkl (2021 rog- 5 474 Teicay TeHre).

B meicavax kazaxcmarckux merze 30 uoHnA 31 nekabpna
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AkuyuoHepHoe o6ujecmeo «Jluzuxz Mpynn»
lpumeyanus k gpuHaHcoeoil omyemrocmu — 30 urors 2022 200a

2022 ropa 2021 ropa
fenosuTbl B 6aHkax ¢ NepBOHaYanbHLIM CPOKOM noralieHus 6onee Tpex
MecsLes 3748 1108 754
Peseps noa oxngaembie kpeanTHble yBLITKM (386) (9 512)
Wroro cpencTea B 6aHkax 3 362 1099 242

B KomnaHuu ecTe Tpu genoauta. Cpok Bknaga B 6aHke ¢ peiTuHrom B uctekaeT B Hosbpe 2022 roga. Cpok Bknaga
8 BaHke c peitHrom BBA3 uctekaer B mapTe, Takke Aekabpe 2022 roaa [IswxeHue B pesepse noj oxujaemble
KpeauTHble yBbLITKM NpeacTaBneHo cneayowmm:;

B mbicayax kazaxcmaHcKux meHae 30 urons 2022 rog 31 pekabps 2021 rop,
Ha nauano nepuoga = -
HauucneHo / (BocctaHoBNEHO) (386) 9512
lNepesoabl B AeHeXHbIE CPEACTBA W UX SKBUBAMNEHTLI - -
Ha koHeL nepuopa (386) 9512

12 ABaHChl, BbIJaHHbIE NOCTABLYMKAM NO (PUHAHCOBOMN apeHge

30 vioHs 31 pexkabps
B meicavax kazaxcmaHckux menze

2022 ropa 2021ropa
TOO «Baikonur Machinery Sales» s 82 497
TOO «Hyundai Trans Auto» - 50 654
AO «Bonbsso Bocrox» 5 40 418
TOO «CemA3» 16 518 16 518

Mpouune 12 750

MuHmeTtanc KasaxcraH 21 761

CapolapkaAstollpom 29 644
WToro aBaHckl BbigaHHbIe 80 673 190 087
Pesepe nog oxnaaemble kpeauTHbIE YOLITKN -
WToro aBaHCbl BblAaHHbIe 80 673 190 087

13 HanoroBuie akTuBbLI
30 uoHsa 31 nekabpsna
B

MmbiCAYax KazaxcmaHcKux meHzae 2022 rona 2021 ropa
HAOC 599 991 582 147
lNpoune Hanory, KPOME KOPNOPaTUBHOIO NOAOXOAHOMO Hanora 316 92
WToro Hanoroeble aKkTUBbI 600 307 582 239

14  BHeo6opoTHbIE aKTUBbLI MO PACTOPrHyThLIM AOrOBOPaM (hUHAHCOBOI apeH bl

B Tabnuie HWxe npeacTaBneHbl OCHOBHbIE kaTeropiit akTUBOB MO PaCTOPrHYTLIM A0roBOpaM (UHAHCOBOW apeHab!:

30 uioH=A 31 pexkabpsn
2022 2021
B mbicsyax kazaxcmaHeKux meHze
O6opyanosanve 38 568 38 568
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HepsuwxumocTs 30729 30 729
TpaHcnopT - -
WUtoro BHeoGopoTHbIe aKTUBLI No PacTOprHyTLIM AOoroBopam

thuHaHCOBOI apeHAbI 69 297 69 297

B kauecTee akTtveOB no npekpaLleHHbIM foroeopam uHaH
obpalyeHHoe B coBcTBEHHOCTD KomnaHum, a Taike nabsath
apeHgbl.

COBOV @peHAbl, MPUIHAETCH 3aNOXEHHOe MMYLLECTBO,
I& aKTWBbI MO PacTOPrHyTLIM A0rOBOPaM (pUHaHCOBOW

lNepuoa 3aBepLieHUs Npoaaxu akTUBOB Mo npekpatlueHHbIM AoroBopam vHaHcoBol apeHabl KomnaHuu B cymme 69
297 ThicAYM TeHre no coctosHUIo Ha 30 wuicHs 2022 roga (69 297 ThLICAY TeEHre MO COCTORHUIO Ha
31 nexabps 2021roga) npeebiLLaeT oauH roa. MpuunHoil 3anepxku Nepuoaa NPoAaXKW aKTUBOB SBAAIOTCS COBLITUS 1
obcTosTenscTBa, He KOHTponupyembie Komnaxuei, [laHHble aKTUBbI rOTOBbI K NPOAAXe B UX TEKYLUEM COCTOSHUM.
laHHble aKTMBbI OTHOCATCS K PAaCTOPrHYThbIM Aorosopam (hUHaHCOBOW apeHAbl NpoWrbiX neT. PykoBoAcTEO
Komnauun npoporkaeT BeCTW aKTUBHYIO AESTEnbHOCTb Mo npofaxe AaHHbIX AONTTOCPOYHLIX AKTMBOB MO LEHe,
koTopas sBnsetTcs o6OCHOBAHHOW, CPaBHUTENLHOW C KX TeKyLlein CnpaBe/inuBoi CTOUMOCTBIO, U NPEANnPUHUMAET
HeobXoAuMble AeCTBIAS Ha M3MEHeHWUs B 0BCTOSTeNbLCTRAX, KOTOpkIe ABMAIOTCSA NPUHMHON 3a3JepXKKW 3aBepLUeHns
npoaaxu. PykoBoaCcTBO HAMEPEBAETCH B NOMHOM 06LEME BbINONHUTL NAAHbI MO npoAaxe AaHHbIX aKTUBOB.

15 AkumoHepHblit KanuTan

Akumin OGbIKHOBEH- OMMWCCHUOHHBII

B mbicAvax kazaxcmaHceKkux meHze LuT. Hble akuuu aoxon Wroro
Ha 1 svBaps 2021 roga 4131158 4131158 98 742 4229 900
BbinyLLeHHbIE HOBbIE akUun - - -
Ha 31 nexabps 2021 ropga 4131158 4131158 98 742 4 229 900
BbinyLi|eHHbIe HOBbIE aKLWK - - - -
Ha 30 uions 2022 ropa 4131158 4131158 98 742 4229 900
Komnanus B 2020 1 2021 ropax He HauMcnsina v He BbiNnauvBana OVNBUOEHAb.
lNo coctoaHuio Ha 30 uicHa 2022 roga cTpyKTypa Kanutana npeacTaeneHa cneaytolwum obpasom:

Konu4yectBo &

B meicauax kazaxcmarckux meHae Cymma S — Yo AONK
TOO "Campyk-KasbiHa MHsecT" 1357 798 1326 102 32,1%
TOO TP FINANCIAL HOLDINGS 1594 672 1 557 447 37.7%
TOO"TENGRI PARTNERS (KAZAKHSTAN)" 884 049 863 412 20,9%

Tengri Partners Investment Banking AQ 3903 381 384 197 9,3%

WNtoro akuMoHepHLIit kKanutan 4 229 900 4131 158 100%
Mo cocrosHuio Ha 31 nekabpsi 2021 ropa CTpyKTypa kanuTana npeAcrasneHa cnegyiowm obpasom:

KonuuecTteo

B mbicayax kazaxcmaHCKux meHae Cymma aKuuM wWT. % ponu
TOO "Campyk-KassiHa UHeecT" 1824 592 1725 850 41,8%
TOO TP FINANCIAL HOLDINGS 1293 154 1293 154 31,3%
Tengri Partners Investment Banking AO 709 833 709 833 9,7%
TOO"TENGRI PARTNERS (KAZAKHSTAN)" 402 321 402 321 17,2%
WToro akUMOHepHLIA KanuTan 4 229 900 4131158 100%

16  3aimbl nonyyeHHsle
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B meicsayax kasaxcmanckux merize Al wonn i
2022 roga 2021 ropa
KpaTtkocpouHbie 3aiiMbl nonyyeHHbie 465 843 879 218
Oonrocpoursie saiimbl nony4eHHble 3 128 469 2 809 806
WToro 3aiimMbl nonyyeHHsbie 3 594 312 3689024

Ha 30 uions 2022 ropa un 31 Aekabps 2021 roaa Bee 3aiimbl Komnauuu ACHOMWHMPOBaHbI B Ka3axcTaHokux Tewre, o
cocTosHuio Ha 30 uions 2022 ropa CyMMa 3a/10/KEHHOCTH N0 HAYNCIIEHHBIM NPOLIEHTHLIM pacxogam cocrtasuna 28
417 Tbicaum TeHre (Ha 31 Aexkabpsa 2021 roga 26 116 Thicay TeHre).

B 30 vioun 31 pexabpna
MbICAYEaX Ka3axcmaHCKuUX meHze
2022 ropa 2021 roga
3alimbl, nonyyentsie om AO «®oud paseumus
npednpuHumamenscmea «Jamy»
MNpoueHTHas cTaBka 7% 11 000 44 513
MNpoueHTHas cTaBka 9% 3 501 476 3511 580
Wtoro 3aiimebl, nonyyeHHsle or AQ «®oHp pazBUTUS
NpeanpuHuMarenscTea «damy»
3512 476 3 556 093
Saiimbl, nonyyerHsie om «AzpapHas Kpedumuas Kopriopayusi» AQ
MpoueHTHas craBka 5% 18 982 18 922
_[lpouenTHas ctaska 11% 62 854 114 009
Wroro 3aiimbl, nonyyeHHbie ot «ArpapHas KpeautHas
Kopnopauusi» AD 81 836 132 931
WUtoro 3aiiMbl nonyyeHHble 3594 312 3689024

KomnaHus siBnsetcs yyacTHuKom NpOrpaMM (PMHaHCUPOBAHMUSI NMBUHIOBLIX CAENOK CYBLEKTOB Manoro u cpefHero
npeanpuHnMartenscTea 3a cyet cpeacts AO «DoHA pasBuTUS npeanpuHumarenscTea «[amy». B mae 2018 ropa,
Komnauus sakniouuna cornawexue Ha NPeAoCTaBneHne KpeauTHON NUHUU ANS (UHAHCUPOBAHUA MU3UHIOBbLIX
Crenok cyGbLekToB manoro u cpegHero npeagnpuHumartenscTea B pasmepe 1,800,000 Thicsiy TeHre co CpOKOM
norawexuna Ao mas 2025 roga. CornacHo YCnoBUAM KpeauTHOro cornatlueHuns, 3aimsl BblfaloTCca Ha cpok He Bonee
84 wmecauee no craske 7-9% Npu ycnosuu npefoctaeneHuss Komnavmen [0CTAaTOYHOrO obecneveHus.
ObecnedenneM no saiMamM SBNSIOTCH OCHOBHbIE CPEACTBA, NepefaHHble NU3UHrononyYaTensam B UHaHCOBYIO
apeHay. KoauumeHT nokpeITUs 3aitMOB NMOMYYEHHbIX He AOMKEH COCTABNATL OTMETKM MeHee 1.7 Ha npoTsXKeHun
BCEro cpoka AeicTBMA cornalwieHus. [oraleHue OCHOBHOFO fonra NPOUIBOAMUTCA PaBHbLIMKU NONYroAoBLIMU
nnatexamu. MoralweHue Bo3HarpaXgeHns NpousBoauTCs eXeKBapTankbHbIMK NnarexamMu.

Ycnosus thuHaHCMpoBaHNUA no NU3NHTY B paMKax COBMECTHOW Nporpammb;

*  cymma chmHaHcupoBaHua ao 150 MnH. TeHre;

*  CpOK nuanHra Ao 84 mecsues;

* CTaBKa KpeauToBaHWA AN KOHEeYHbIX 3aeMLLMKOB - He Gonee 16% roAoBbIX;
* asaHc ot 20% oT cToMmocTu npeameTa nuauHra;

Mo lMNporpamme 3anpeluaeTcs huUHAHCMPOBAHUE NU3UHIOBBIX CAEenokK:

®  C Uenblo pehHaHCUPOBaHKS;

¢ C Hanwyuem 3afoMmKeHHOCTM MO Hanoram M Apyrum obs3aTensHeiM nnatexam B rocyapCTBeHHbI Glomxer,
npesbILLAOLWEeNR Ha MOMEHT NPUHATUS 3as8BKK Ha ¢puHaHcupoBaHme npoekTsl 10-Tu KpaTHBbIi pasmep MPT;

® 1o cyBnumsunHry;
*  HanpvoGpeTeHne OCHOBHBLIX CPEACTB Y athhMNMPOBAHHBIX/CBA3AHHbIX NLL nuauHronony4arenen.

Take B aexabpe 2017 roga Komnauws sakmioumna PamouHoe cornalueHue o6 OTKpbITUM KPeAWTHOW NUHMKM C
AO «ArpapHas KpeautHas Kopnopauus» Ha cymmy 500,000 Teicsiy TeHre no craske 11% Ha npuobpeTeHue
OCHOBHbIX CPEACTB (TeXHUKW) ANA Nocneayioweil nepeaasn B NMauHr CyObeKTam arponpoMBbILLIEHHOrO KOMRMeKea.

23



AxyuonepHoe o6uiecmso «/Tusuxz I pynmn»
lpumevanus k punarHcoeoii omyemHocmu — 30 UroHs 2022 200a

B pamkax gaHHoro cornaweHus Kaxikablid TpaHW NpeaocTaBnseTcs Ha ycnoeusx norawledus Ao aexabps 2024 ropa.
lNpenocrasnenne 3aemHbIx cpeacts Komnanuein ocyuiectensiercs Ha CNneayoLmx yCrnosusx:

* NpuobpeTeHne HOBOI CeNbXO3TEXHUKM, CrIELTEXHUKN, aBTOTPaHCNopTa, HaBecHoro/npuUenHoro obopyaosaHus
(3a McKnKYEHNEM NErKOBOro aBTOTPAHCNOPTA):

* CTaBka KpeAuToBaHWA ANA KOHEYHbIX 3aeMLUVKOB — He 6onee 15% roOA0BLIX;

CPOK Nu3uHra o 84 mecsiLes, 3a UCKMIOYEHEM HaBecHoro/mpuuenHoro o6opyaosanus — o 36 MeCHLEB;

* aBaHc oT 15 % OT CTOMMOCTN NpeaMeTa NNaKHra.

CnpaseanuBasi cTOMMOCTL NPEAOCTABAEHHOMO obecrieyeHusl, npesycMoTpeHHoro CornaleHuem o npesocTaBneHnm
KPeAMTHOW NHUN ANA UHAHCMPOBAHWUA NUBUHIOBbIX CAENOK CyGLeKTOB Manoro u cpegHero npeanpUHUMAaTENLCTBA
¢ AO «®oHA pa3BUTUS NpeanpUHUMATEnbCTBA «flamy» n npeaycmMoTpeHHoro PamouHbIM cornaiueHuem o6
OTKPLITUM KpeauTHol nuHum ¢ AO «ArpapHas KpeauTtHas Kopnopauusi» no coctosnvio Ha 30 uions 2022 roaa

cocrasnaeT 7 836 434 Toicau Tenre. Ha 31 pgekabpsi 2021 cocraensier: 6 493 047 TeicAY TeHre (2019: 4 672 576
ThICAY TEHre).

17.  Donrosbie ueHHble Bymaru

Ha 30 uioHa 2022 n 31 Aekabps 2021 roga Komnanus umena cnenytolme fonroesie Bymaru B TeHre, KoTopble
VMET NUCTUHT Ha KOB:

BanaHcoBas cTtoumocTb

Odbhek-
B mbicsqax KasaxcmaHeKux Hata Cpok TUBHaA 30 viown 31 pekaGps
meHze BbIyCka  MoraweHus Craeka craska 2022 ropa 2021 ropa
O6nurauum TpeThero Boinycka 28.12.2021  28.12.2022 13.25% 14.59% 1,875,592 1,748,357
WUtoro 1,875,592 1,748,357

B TeyeHne 2021 ropa Komnakus 3apeructpuposana sbinyck ceoux obnuraumii Ha K®B B konuyecTtee 4.5 MunnnoHa
LUTYK HOMWUHaNbHOW CTOMMOCTLIO 1 ThIC. TeHre 3a enuHuLly, co cpokom obpalleHus He Gonee 12 mecsiues. B nekabpe
2021 roga KomnaHna pasmectuna obnurauum B konuyectee 2,000,000 LUTYK CO CPOKOM noraiueHus B Aekabpe 2022
roaa, no koTopsim Komnanus nonyunna 1,766,004 Teicaum teHre. Ha 31 nekaGps 2021 roga obnwuraunu, octaslunecs
B 0BpalleHnn 4aHHOO Bbinycka UMENN HOMWHANBHYIO cToUMocTb 2,000,000 Thicsd TeHre. Ha 31 nekabps 2021 roga
AVCKOHT 1 Ha4YUCNeHHbIe NPOLIEHTHbIE pacxoAkl N0 [OMNTOBbIM LIEHHbIM Bymaram cocTasumnu 233,996 ThicHY TeHre u
17,647 ThicAY TeHre, COOTBETCTBEHHO.

3a nonyrogue 2022 r. KOMNaHWs NpU3Hana NpPOLEHTHbIE pacxoabl 127,308 Toicsy TeHre (Ha 31 gexaBpa 2021-
140,295 Tbicsu Tenre) (Mpumeyarue 21).

18 AsaHcbl, nonyyeHHbIe No ¢uHaHCOBOIT apeHae

B mbicavax kazaxcmaHcKux mexze 30.06.2022 31.12.2021
Cy6cuaum no aoroeopam 4916 10618
MepBoHayankHbLIA B3HOC 97 237 215 703
ABaHCbI M0 NU3MHrOBLIM MIaTeXam 97 777 170 553

Wroro aBaHchl, nonyyeHHbIe No huHaHCOBOW apeHae 199 930 396 874

19  TMpoune obsAzaTenbcTBa

30 vioHs 31 nekabpna
B meicsivax kazaxcmaHckux meHze 2022 rona 2021 ropa
HauucnenHsie satpatsl Ha BO3HarpaxaeHus paboTHukam 25 806 42 330
HauucneHHble saTpathl No pacxofam Ha KOHCYNbTALNOHHbIE ycnyru 8 200 8 200
ObsasarenbcTea no apexae 8103 9 322
CueTta K onnare nocrasLyKam 10 417 22 518
Mpoune 3283 8473
WToro npoune obasarenscTea 55 809 90 843
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20  Mpouue ¢uHaHCOBLIE obs3atenncTBa, 0653aTeNLCTBA Mo apeHge

30 uioua 31 nekabpsa
B meicsyax kazaxcmaHckux meHze 2022 ropa 2021 ropna
[apaHTWiiHbIiA B3HOC 38 384 38 384
npouyne obszatenscrea no apeHge 31133 20525
Uroro npoune chuHaHcoBbIe obszaTenLcTBa 69 517 58 909

Mo cocToanuio Ha 30 uioHa 2022 rona u 31 gexkabpa 2021 roga, npoune thuHaHcoBble obasaTenscrea npeacraenaeT
coBoii rapaHTuiiHble B3HOCHI, AonrocpoyHble 0basaTenscTea No apeHae NoMeLLEHNS,

21 MpoueHTHLIE gOXOALI M pacxoabl

30 uoHsA 30 mioHA
bl
B mbiesvax kazaxcmaHckux meHze 2022 roga 2021 rona

MpoueHTHBIE AOX0ALI, paCCYUTAHHBIE O MeToay adppekTuBHOM
NPOLIEHTHOM CTaBKN

lMpoueHTHBINM foXoA No hUHaHCOBON apeHae 639 438 582 312
lMpoueHTHBI Aoxoa no cpeacTBam B BaHke 18 044 5745
lNpoLeHTHbIR Aoxoa no caenkam PEMO 158 491 80 417
MMPOLEHTHBI AOXOA MO haKTOPUHIOBbIM onepauusam 16 110

AmopTusaLus goxoAa no akcnepTuae npoekra &
floxop, no BoaHarpaxaeHUsIM No A0roBOpaM Paccpodku -
MNpoune 2417

Wroro NPOLUEHTHLIE A0XO0AbI, PAaCCHMTAHHLIE N0 MeToAy 3 eKTUBHOIA 834 500 668 474

NPOLIEHTHOM CTaBKM

MpoueHTHLIe pacxoas!

Pacxofbl no Bo3Harpa)aeHusiM no 3aiiMam nony4YeHHsIM (166 026) (185 903)

Pacxogbl no amopTuaauum AMCKOHTa no oBnurauusm BbINYLUEHHbLIM (127 307)

Pacxoae! no npsimomy peno -

MpoLeHTHbIN pacxoa no apetae oguca (MCPO 16) (767) )

Wtoro npoueHTHLIe pacxoasl (294 100) (185 903)

Yucteie NpoueHTHBLIE goxoabl 540 400 482 571

Pacxogbl No oxungaembiM KpeanTHbIM yBbITKam 18 459 50 003

YucTele npoueHTHbIe AOX0Ak! NOCIe CO3AaHUS pe3epBa noa 558 859 532 574

obecueHeHun

22 Mpouure noxopbl
30.06.2022 30.06.2021
Onepauuu ¢ Onepauuu c

B mpy ¢mHaHcoBOMK E&%r: Wroro cbunaucoao@ :OF;::L": Wroro

Ka3axcmarCKux meHae apeHRon apexnon
Doxopa no okasaxHbIM ycnyram 29 858 29 858 22 002 22 002
[oxoakl no nexn u wrpadam 22 763 22763 12 858 - 12 858
[oxop oT Bo3aMeLeHUs pacxopos 1740 1740 - 2787 2 757
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Hfoxog or nepeoueHku - - (118) (118)

Mpouune goxoai/pacxoasl, HeTTo 15794 6 920 22714 - 3161 3161
Wroro npouune poxoasi no

cermenty 68 415 8 660 77 075 34 860 5800 40 660

3a oT4eTHbI neproa y Komnanuu He Gbino MPOYMX 4OXOA0B, NOMYYEHHLIX OT UHBECTULIMOHHbIX OnepaLwii.

23  AAMMHMCTPATMBHbLIE M NPOYME ONEPALINOHHBIE pacxogbl

ALMWHUCTPATUBHBIE U MPOYME ONEPALIMOHHBIE PACXOAI, BKITIOYAIOT:

B mbicsyax kazaxcmaHcKux meHzae 2 322":2:2 2033 1“:2::
Pacxoge! Ha copepxaHue nepcoHana 87 771 109 138
Yenyru oueHku 237 19 355
BosHarpaxaeHue unenam Coseta AvpekTopos 23 808 22 515
Pacxozbl no cogepxaxuio ocuca 3498 7 467
Peazeps no oTtnyckam 5371 5098
Pacxoabl No NpUCBOEHWIO peiiTUHIa KOMNaHNK 0 8 660
AMOpTU3aLWs NpaBsa Nonb3oBaH1s akTMBOM Mo apeHae ocuca 3 905 4272
Pacxoabl no cogepxXaHuio BLIMUCIIUTENLHOM 1 Opr TEXHWKK 1141 2 583
AMOpPTU3aLMS OCHOBHLIX CPeACTB 2 958 2313
Pacxoppl no ycnyram cessu 736 746
BankoBckue yenyru 303 582
PeructpaTtopckue ycnyru 581 941
Pacxoasl no kopnopaTuBHOMY Hanory 3044 686
Pacxoapl No conpoBoXaeH1io NporpamMmHbIX NPOlyKTOB 697 803
KomaHaupoBoYyHble pacxoaps 1181 399
Pacxoabl no copgepxaHuio asToTpaHcnopTa 754 659
TpaHcnopTHeIe pacxoabl 345 2280
WHpopmaLUmoHHble yenyri 395
Pacxopkl no cTpaxosaHuio 347 234
Mpoune Hanoru, kpome Hanora Ha NpuUBLING 302 1336
AMOpTU3aLUMA HEMaTEPUanbHbLIX aKTUBOB 632 185
KOpuanyeckue yenyru 312 32
Pacxopbl Ha peknamy 4 472
AyauTopckue (KOHCYNbTauUoHHbIE) yCryri 8200
Mpouune pacxoawl 17 245 4 542
WToro agMuUHMCTPaTMBHbIE U NPOYME ONepPaLMOHHLIE PACXOAbI 163 767 195 398
24  Peseps nop obecueHeHue aKTUBOB
ABaHchl,
BhblflaHHbLIe
Mpoyas  nocTaBWMKaM No
nebutopckas thuHaHcoBOI
B meicayax kazaxcmaHcKux meHze 3a00NKEHHOCTh apeHge Wtoro
1 sauBapsn 2021 ropa (312 246) - (312 246)
dopmuposaHre pesepsa (6 223) - (6 223)
BoccraHoenexue - - ~
31 pekabps 2021 roga (318 469) 5 (318 460)

dopmupoBaHue peaepsa - %
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BoccraHoenenue 424 - 424

30 uioHa 2022 ropa (318 045) - (318 045)

25 KopnopartueHblit nogoxogHbIi Hanor

Pacxoabl 1 9KoHOMMS MO KOPrIOpaTMBHOMY MOAOXOAHOMY Harnory, OTpakeHHble B cocTaBe npubbinei u yBuiTkos 3a
Nepuoa, BKMIOYAIoT Creayowme KOMIOHEHTbI:

30 uioHs 31 pekabps
B mbicsvax kazaxcmaHCKux meHze 2022 roga 2021 ropa

Tekyume pacxogsl N0 KOPNOPATUBHOMY NOAOXOAHOMY HANOry = %
OKOHOMUA NO OTNOXEHHOMY HanoroobnoxeHuio -

Pacxoak! no kopnoparueHOMy NOAOXOAHOMY Harory - -

B cooTseTcTBUM C HanorosbIM koiekcom PK, Komnanus uMeeT npaBo Ha ymeHbLUeHME Hanoroobnaraemoro fJoxoga
Ha CyMMY Nony4eHHOro Bo3HarpaxaeHns no (puHaHCOBOMY MU3UHTY, T.K. OCHOBHbIM BUAOM AesTensHOCT KoMnaHuu
ABNAGTCA (PMHAHCOBBLIA NM3MHI, a npubbinbio OT AAHHOrO BUAA AESTENLHOCTU SBASETCS nonyyeHHoe

BO3HarpaxiaeHue, To y KomnaHun oTCyTCTBYeT Hanoroobnaraembiit AOXOA NO KOPNOPATUBHOMY MOAOXOAHOMY
Hanory.

26 BazoBas v pasBoaHeHHas NpubBkINk Ha akUWIO, TEHre

30 uioHa 30 nioHA
B mbicayax kazaxcmaHcKkux meHze 2022 roga 2021 ropa
Mpubeink 3a nepuog 478 024 374 466
CpepaHeB3BELUEHHOE KONMYECTBO aKkLMi, LTYK 4131158 4131158
BazoBasi U pazBogHeHHas NpUBLINE Ha aKLMIO, ThICAYAX TEHre 0,115 0,090

27 Ynpasnenue hMHAHCOBLIMU pUCKaMM

YnpasneHue puckamm NexuT B OCHOBE AeaTensHocT KomnaHwum u ssnseTcs CYLLECTBEHHbIM 3NIEMEHTOM
onepaunoHHon gesitensHocT KomnaHuu.

Komnanusi noaBepxeHa pbIHOYHOMY PUCKY, KPEAUTHOMY PUCKY U PUCKY NUKBUAHOCTH.

PykoBoacTBo KomnaHum KOHTpoOnMpyeT npouecc ynpasnenus sTumu puckamu. CoseT [IMpeKTopoB aHanmaupyer u
yTBepxaaeT NonuTrky yNpasneHusa puckamn MHpopmaLmns, 0 KOTOPOW NPUBOAMTCA HWXKE.

Monutuka KomnaHwuu no ynpaeneHuio puckamiu HaueneHa Ha onpejeneHve, aHanus W ynpaerieHue puckamu,
KoTOpkIM noABep:eHa KomnaHus, Ha ycTaHoBNEeHWe NYMUTOB PUCKOB W COOTBETCTBYIOLLMX KOHTPOMNeEii, a Takke Ha
MOCTOAHHYIO OLEHKY YPOBHSA PUCKOB W WX COOTBETCTBWS YCTAHOBIEHHbIM numuTam. lMonutuka v npoueayps! no
YNPaBneHuio puckamn nepecmaTpuBaloTcsi Ha PEerynapHoil OCHOBE C LENbi0 OTPAKEHUS W3MEHEHWA PBIHOYHOI
CUTyaumm, NnpeanaraembiX NpoAayKTOB W YCIYT U NOSBNSIOLLENCs NyyLlei NpaKkTuku.

CoBeT [AMPEeKTOpOB HECET OTBETCTBEHHOCTb 3@ HaAnexawee YHKUMOHMPOBAHWE CUCTEMbI KOHTPONSt Mo
ynpaBIieHMIo puckamu, 3a ynpasfieHne KMioYeBbiMiU puckamu v o40BpeHue nonuTuK v NPoUeayp Mo YrpaBneHuo
pucKkamu, a Takke 3a ogobpeHue KpYnHbIX CAEMOK.

lMpaBnexne HeceT OTBETCTBEHHOCTb 3@ MOHUTOPUHT W BHEAPEHWE MEP MO CHKEHUIO PUCKOB, @ Taike CreauT 3a
TeM, 4ToBbl KomnaHua ocyulecTsnsna AeATenbHOCTh B YCTAHOBNEHHLIX Npeaenax puckos. B ofssaHHocTU Puck
MeHemkepa BXxoauT ofluee ynpasneHue puUCKamMu WM OCYLLECTBIIEHME KOHTpona 3a cobniogeHvem TpebosaHuin
AeNCTBYIOLEro 3aKOHOAATeNbCTBA, @ TakKe OCYLUECTBIIEHWE KOHTPONS 3a NPUMEHEHWeM OBLLMX NPUHLMNOB W
METOAOB NMO OoBHapyxeHuio, OLieHKe, YNPABMEHMIO W COCTABEHUIO OTYETOB Kak Mo (hUHAHCOBLIM, TaK M noO
HedMHaHCOBbLIM pucKam.

KpeauTHbIA 1 PbIHOYHBLIA PUCKM W PUCK NUKBUAHOCTW YNPaBRsIOTCA W KOHTPONWPYIOTCS CUCTEMON KpeauTHoro
KOMWUTETA, KaK Ha YpOBHE NOpT(ens B LIENoM, TaK U Ha YPOBHE OTAEMNbHbLIX CAENOK.
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B kavecTBe AononHUTENbHbIX MEp KOHTPONA COCTOSHUA NUKBWAHOCTM B KoMnaHuu yTBEPXAEHBI 1 DYHKLMOHMPYIOT
OLIEHOYHbIe nokasaTenu nukeupHocTW. [laHHble MHAVKATOPbl NO3BOMAIOT CBOEBPEMEHHO BBISIBNATL AUCBANAHC
mexay obvemamn Tpebosanuit 1 06si3aTenscTe KoMnanuu Ha Pa3nu4HbIX BPEMEHHBIX MHTEPBANax W OnepaTUBHO
CUrHanusMpoBaTh 0 HeoBXOAMMOCTY yipaBneHYeckoro BO3AEUCTBMS.

Kak BHeWwHwe, Tak u BHyTpeHHue (bakTopbi pucKa BLISBMSIOTCS U ynpaenswTcs B pamkax Komnavuu. OcoBoe
BHAMaHWe yensieTcs BbISBNEHUIO BCEro nepeyHs daktopos prcKa 1 ONpeaeneHnio ypoBHs A0CTATOHMHOCTY TeKyLLIUX
NpoUeAyp No CHWXeHWo puckos. MoMUMO cTaHaapTHoro aHanuaa KPEAMTHOrO W PbIHOMHOTO PUCKOB, NPOBOAUTCS
MOHUTOPUHI (hUHAHCOBLIX U HEUHAHCOBLIX pvcKoB.

PeiHoYyHbiid puck. Komnauus NOABEPXEHa BO3AEHCTBMIO PbIHOYHBIX PUCKOB. PbIHOYHbIE pucku cBfi3aHbl ©
OTKPLITLIMU NO3NLMAMU MO &) WHOCTPaHHBIM BamnioTam, 6) MPOUEHTHBIM aKTUBam, KOTOpble NOABEPKEHbI PUCKY
0BWmMX 1 cneundbmyeckux WaMeHeHMit Ha PbiHKE. PYKOBOACTBO yCTaHaBNMBAET NUMUTLI B OTHOLIEHMM CyMM
MPMEMIEMOTO pUCKa U KOHTPONMPYET MX COBMIOAEHME HA NOCTOSHHOM OCHOBE. OpHako npumeHeHwe paHHoro

noaxoaa He MOXeT NPeaoTBPaTUTL YObITKM CBEPX 3TUX NUMUTOB B crnyvae Gonee CyWEcTBEHHbIX U3MEHEHUI Ha
pbIHKE,

BantomHeii puck. BanoTHbIi PVCK — pUCK U3MEHeHUs cnpaBeanuBoi CTOUMOCTY UMW ByayLunMx AeHEXHbIX NOTOKOB
(PMHAHCOBOTO WHCTPYMEHTa B CBA3U C USMEHEHVEM KYPCOB WMHOCTPaHHbIX BamioT. Puck pacxopos (yBbITKOB)
BO3HWKAET 13-3a NepeoLieHkn No3uunii KoMnaHum no BanioTam B CTOUMOCTHOM BbipaKeHUM.

Puck npouenmuoli cmaeku. Puck MPOLIEHTHOW CTaBKW onpedenserTcs Kak NOABEPXKEHHOCTL (PMHAHCOBOrO
rnonoxexuss Komnauwu BnusHUIO HeBRaronpusTHLIX KoneGaHuii PbIHOYHLIX MPOUEHTHbIX CTaBoK. KomnaHusi
NPUHUMaeT Ha ceBn puck, CBs3aHHbI C BNUAHMEM KoneBaHuii PBIHOYHLIX MPOLEHTHLIX CTaBOK Ha ee hUHaHCoBOe
NOMOXeHNe 1 NOTOKWU AeHEeXHbIX cpeacTs. Takue konebanus MOryT NoBbIWATL YPOBEHb NPOLIEHTHON Mapu, OAHaKOo

B Cly4ae HeoMOaHHOTO W3MEHEHWS NPOLIEHTHBLIX CTaBOK NPOLEHTHAsA MapXa MOXET CHUXKATLCH UMK NPUBOAWUTL K
BO3HUKHOBEHWIO YOLITKOB.

Komnanua ocywiectsnsier MOHMTOPUHI NPOLEHTHLIX CTABOK B OTHOLUEHUM CBOUX (DUHAHCOBBIX MHCTPyMeHTOB. B
NPeACTaBneHHoU Huxe Tabnuue B 0606LIEHHOM BMAE npuBefeHbl 3(hdeKTUBHbIE MPOLEHTHLIE CTaBKW Ha
COOTBETCTBleLLWIO OTHETHYHO AdaTy Ha OCHOBaHWW OTHETOB, aHaﬂMSMpy’EMbIX Kno4yeBbimMm ynpasneH4yeckum
nepcoHanom Komnaunuu:

30 vioHs 31 nekabps
2022 roga 2021 roga
CpenHeB3BeweHHas CpenHeB3BeweHHan
3phekTUBHAR athpekTuBHaR
B % zo0d0ebix NPOUeHTHas CTaBKa NMPOUEHTHAas CTaBKa
AKTUBBI
HdeHexHble cpeacTsa u Ux aKBMBANEHTI _ =
Cpeacrtea B 6aHkax 13.00% 8.50%
Hebutopckas 3aa0nKeHHOCTb MO thuHaHcoBOI apeHae 15.40% 15.10%
O6sazatenncTBa
3aimbl nonyyeHHble 9.00% 9.00%
Honrosble ueHHble Bymaru 13,25%

AHanu3s HyecmeumensLHOCMU K U3MeHeHUro NPoyeHmMHbLIX CMagok

YHpaBneHme PUCKOM WM3MEHEHWA MPOLEHTHbLIX CTaBOK, OCHOBaHHOE Ha aHanuse CPOKOB nepecmoTpa NpoLeHTHbIX
CTaBOK, ONONHAETCH MOHWTOPWHIOM YYBCTBUTENBHOCTU CbIr‘JHaHCOBbIX aKTMBOB 1 0653aTensLCTB.

3a onepaunoHHbie NepuoAbl (DUHAHCOBbLIE AKTUBbLI U (huHaHcoBble obsi3atenscTBa C NnaBaioweld cTaBKol
BO3HATpaXJleHus OTCYTCTBYIOT, BCE (PUHAHCOBblE aKTUBbl W obs3aTenbcTea ¢ hMKCUPOBaHHOW  cTaBKOIA
BO3HarpaxaeHus.

KpedumHsiii puck. Komnanus NoABEpXeHa KPeAWTHOMY PWUCKY, KOTOPbIA SIBMSIETCA PUCKOM TOrO, YTO oAHa wv3
CTOPOH Onepauu ¢ hUHAHCOBLIM UHCTPYMEHTOM MOCHYXUT MPUYNHON MOHECEHUS! (DMHAHCOBLIX YBLITKOB Apyroi
CTOPOHOW BCMNEACTBUE HEBLINONHEHUS 0Bs3aTenLCTBa no Aorosopy.

KpenuThblit pvck BosHuKkaeT B pesynbTaTe KpeauTHLIX 1 Mpo4nx onepauuit KoMNauum ¢ KOHTpareHTamu, BcneacTaue
KOTOPEBIX BOSHMKAIOT (hMHAHCOBLIE aKTUBLI 1 06S3ATENBCTBA KPEAMTHOO XapakTepa.

KpeauTHeIn  puck SBNAETCR EAWHCTBEHHBIM HanGonee CYLECTBEHHbIM puckom Aans 6BusHeca Komnauuu.
CnepnosarensHo, pykoBOACTBO yaensieT ocoboe BHUMAaHUe YNpaeneHunio KpeauTHLIM PUCKOM.
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MakcumanbHblid ypoBeHs KpeauTHoro pucka Komnanuu otpaxaercs B 6anaHcosoi CTOMMOCTH (DUHAHCOBLIX aKTUBOB

B oTyeTe o dJHHaHCOBDM nonoxexHun. CHuxeHune KpeauTHoro pucka OCYLIeCTBNAETCA 3a cuer 3anoroBoro
obecneyeHns un NPOYMX MEXaHW3MOB MOBLILEHNS KayecTtsa dDHHaHCOB{}!'O aKTuBa.

KpeauTHslii komuTeT paccmartpusaer W yTBepXAaeT CAenKU, NUMWUTBI koTopeix Huxe 5% or obujero pasmepa
CTOMMOCTM aKTMBOB. KpeaoWuTHble 3asBKA OT MEHekepos no paboTe ¢ knueHTamu nepepaoTcs B KpeauTHsii
KoMWUTET ANs opoBpeHus KpeauTHOro NuUMUTA. YnpaBnexwe KpeguTHbIM PUCKkoM Takxe OCyL|ecTBNAETCH nyTem
nonyyeHus obecneyeHuss u rapaxTwii opraHusauyuil U cusmyeckux nuy. B Lensx MOHUTOPUHra KpeauTHOro pucka
COTpyaHukM KomnaHwm cocTaensior PErynspHble OTY4EeThl Ha OCHOBE CTPYKTYPUPOBAHHOrO aHANMaa BusHeca u
mHaHCcoBLIX NokasaTeneii knueHTa. Bes WHopMaLms o cyLLieCTBEHHBIX onepauusx ¢ KnueHTamu ¢ yxyawaroLencs
KPEAMTOCNOCOBHOCTLI0 A0BOANTCS /10 CBEASHNS KpeouTHoro komuteta aHanusupyeTcs Um.

KonuenTpaums aebutopckoit sanomkeHHocT no (PMHaHCOBOIT apeHae No knMeHTam npeacrasneHa B MNpuveyaninu

BEPOATHOCTL HacTynnenus gedponta (PD), BENU4MHY KPEAUTHBIX TPeBoBaHWiA, noaBepkeHHbIX KpeauTHoMy pucky
(EAD) u oueHky noTeps, BosHUKawLux npu pgedonTe (LGD).

Oyenka oxudaembix KpedumHbIx y6uimkoe (OKY). Oxuaaembie KpeauTHble yGbITkM — 3TO OLEHKa NPUBEAEHHOI
CTOMMOCTM  ByAylinx HenononyYeHHbIX AeHEeXHbIX CPEACTB, B3BELUEHHAR C Y4eTOM BEPOATHOCTU (T.e.
CPEAHEB3BELLEHHAs BENUYMHA KPEAUTHBLIX YOLITKOB G WCNONb30BaHWEM COOTBETCTBYIOWINX PUCKOB HACTYNneHus
AedhonTa B onpeaeneHHbIi neépuoj BpeMeHu 8 kauecTee Becos). OLieHka OXuhaemblx KpeauTHbIX yObITKOB ABNseTcs
obbekTuBHOW U onpeaenseTcs MOCPEACTBOM pacyera AManasoHa BO3MOXHBLIX MCXOZOB. OueHka oxuaaembix
KPEAUTHbIX YOLITKOB BLINOMHAETCS Ha OCHOBE HETBIPEX KOMMOHEHTOB, uCnonk3yembix KomnaHwel: BepostHocTs
AedponTa, BENUUMHA KpEAUTHOTO TpeGoBaHus, noAasepxeHHas pucky aecponta, ybuITok B Criyyae aedonTa u craska
AWUCKOHTUPOBAHKA.

Badonmxennocms Ha mMomenm degponnma (EAD) — ouerka pucka Ha Byaywyto naty aeconra ¢ YHETOM OXUuaaembIxX
W3MEHEHWIA B CyMMe pucka nocre 3aBepLLEHNs 0TYETHOro neprnoaa, BKMoYas noralieHue OCHOBHONM CyMMbI A0Nra 1
NPOLIEHTOB.

Bepoamyocms degonma (PD) — oueHka BeposiTHOCTH HacTynneHus AegonTa B TeHeHUe onpegeneHHoro nepvona
BpemeHn. Y6bimok e cryyae dechonma (LGD) — oueHka y6biTka, BOSHUKAIOLWErO npu gedonTe. OHa oCcHOBLIBAETCH
Ha pasHuLie Mexay npeaycMOTPEHHBIMU JOrOBOPOM AEHEXHLIMM NOTOKAMU K BbiNnate U Temu NoToKkamu, KOTopbie
Komnanus oxupaer nonyuuts, B Tom uucne or peanusauun obecrieyeHus. ITOT nokasaTenb BLIPAKAETCA B
NpOLIeHTaX OT 3aA0MKEHHOCTM Ha MOMEHT AechonTa (EAD). Oxupaembie yBbITKM AUCKOHTUDYIOTCS A0 npuBeAeHHOIH
CTOMMOCTM Ha KOHel OoT4YeTHoro nepuoga. Craska AVICKOHTUPOBAHWA npejcTasnseT coboil MOCTOAHHYIO
NEPUOANHECKYI0 HOPMY AOXOAHOCTM MO (hUHAHCOBOMY WHCTPYMEHTY Ui ee NpubnnsuTenbHyio BenuUmHy.

Oxupaemble kpeauTHble ybuITkM mopenupyloTes 3a gech CPOK RENCTBUS MHCTpymeHTa. Bech cpok pelicTeus
WHCTPYMEHTa paBeH OCTaBLUEMYCS CPOKy AeHcTBUS Acrosopa A0 cpoka MoraweHusi [OMNroBbIX UHCTPYMEHTOB C
Y4ETOM HenpeaBUAEHHOro AOCPOYHONO NOraLLeHUs], eCHU OHO MMENO MecTo.

B mopenu ynpasnewus «Oxudaembie KpedumHste ybbimku 3a eeck CPOK» OLEHMBAIOTCS YObITKM, KOTOpblE
BOSHWKAIOT B pe3yNbTaTe HACTYNNEHUs BCEX BO3MOXHLIX COBLITWiI Aedonta B TeueHue ocTaswerocs cpoka
AencTeua dnHaHcoBOro UHCTpymeHTa. Mopenb «12-mecaunbie oxudaembie KpedumHbie yBbimKu» NpeAcTaBnseT
HacTb OXWUAAEMbIX KPeAUTHLIX yBbITKOB 3a Bech Cpok, KoTopasi BO3HWKaeT B pesynbTaTe HacTynneHust cobbiTuii
AedonTa no chuHaHcosomy MHCTPYMEHTY, BO3MOXHbIX B TeueHue 12 MecsUeB ¢ KOHLa oTYeTHOro nepuoga wnu s
TEYeHUe ocTaBLIerocs cpoka AeicTBUs (OMHaHCOBOro UHCTpyMeHTa, ecnu OH MeHsbLLEe roaa.

OueHka pyKkoBOACTBOM OXMAAEMbIX KPEAUTHBIX YBbITKOB MK MOArOTOBKE (UHAHCOBOI OTYETHOCTY OCHOBaHa Ha
OUEHKax Ha orpeAeneHHbIN MOMEHT BPEMEHM, a HE Ha OLIEHKaX 33 BECh LMKn, KOTOpbIe, KaK NpasuIo, UCNonb3yioTes
B LienAx perynuposanns. B oueHKax MCMonbayeTcs nporHosHas uHcpopmaums. Takum oBpasom, OKY otpaxaroT
N3MEHEHMSI OCHOBHBIX MaKPOIKOHOMUYECKNX MOKA3aTenei, B3BELLeHHbIe ¢ y4eTOM BEpOSITHOCTW, KOTOpbIE BMAUSOT
Ha KpeawTHbIA puUCK.

MoaenuposaHue OKY ans cospaHbiX wnu NPUOBPETEHHbIX OGECLEHEHHLIX UHAHCOBLIX AKTUBOR (POCI)
BBINONHAETCA Takum ke obpasom, 3a ucKmioueHWeM Toro, 4To (a) Banosas GanaHcosasi CTOMMOCTb U cTaBka
AUCKOHTVPOBAHWS OMPEAENATCH Ha OCHOBE OEHEXHbIX MOTOKOB, KOTOpbIe MOrMWM BbiTb MOMYYeHbl HA MOMEHT
NeépsoHaYanbHOro NPU3HAHNA aKTUBa, a He Ha OCHOREe NPEAYCMOTPEHHbIX AOrOBOPOM [JEHEXKHbIX MOTOKOB, 1 (6) OKY
Bceraa paeHbl OKY 3a Beck cpok. CosgaHHbie unu npuobpeTeHHble 06ecleHeHHble aKkTUBLl — 370 thuHaHcoBbIe
aKTUBbI, KOTOpble Obinn oBecueHeHHBIMW Ha MOMEHT NEPBOHAYaNbHOrO NpU3HaHus, Takue Kak obecLeHeHHble
KpeauTsl, npuobpeTenHbie B pesynsTate obbeanHeHns GusHeca B NpoLLsiom,
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OyeHka oxudaemsix KpedumHeix y6bimkoe no de6umopckol 3adomkenHocmy no ¢punaxcoeoii aperde

Ans oueHKN oXnpaembix KpeaUTHBIX yBeiTkoB Komnanusi ucnonssyer ouewky Ha WHAVBUAYanNbHOW OCHOBE W Ha
nopTdensHoi ocHoBe:;

*  uHOueudyanbHasi oueHka: Bce VIHAVBUAYANbHO-3HAUUTENbHbLIE [OrOBOPLI (hUHAHCOBOI apeHfbl, N0 KOTOPbIM
WMEIOTCS NpusHakn obecueHenus ouenmsaloTcss KomnaHwed Ha WHAWBMAYanbHON OCHOBe. MHAMBMAYanbHO
SHa4YMTEeNbHbLIN 1OrOBOP apeHabl — Aorosop, COOTBETCTBYIOLWNIA OAAHOMY/HECKONBKUM M3 CreAyIoLLMX KpuTepues:
1) AoroBop chuHaHcoBOI apeHgbl, Banosas BanaHcoras CTOMMOCTb KOToporo npesblwaeT 5% oT cobcTBeHHOro
Kanutana, cornacHo AaHHbIM Byxrantepckoro 6anaHca Ha nocrneaHuiA pabouunin feHb npeabiayliero Mecsiua,
2) poroBop thMHAHCOBOI apeHapbl, KoTopbIi NpeacTaBnseT coboi TpeGoBaHme K CBS3aHHOI CTopoHe, 3) gorosop
tbuHaHCOBOI aperapbl, KOTOPpbI HaxoauTes B gedonTte/CTaguu 3 Ha OTYETHYI0 AaTty.

*  opmebensHas OyeHKa: Bce AOroBOpbl (OMHAHCOBON apeHabl 38 UCKMIoYeHUeM AOCroBOPOB, OLEHWBaEeMbIX Ha
MHAMBUAYaNLHOR OCHOBE COrNacHo onpeaeneHuio Bbille, oueHuBaloTcss Komnanueli Ha nopTthensHo ocHoBe.

OueHka oXx1aaembIx KpeANTHbIX YELITKOB Ha WHAMBUAYaNbHON OCHOBE MPOBOAVUTCS MyTeM B3BELUMBAHMS pacy4eTHbIX
KPEAUTHBLIX YOLITKOB ANSi BOBMOXHBIX PaaHbIX CLEHap1eB OTHOCUTENLHO BEPOATHOCTY KaXIOro cUueHapus. Komnanus
OMPEAENseT, Kak MUHAMYM ABa BO3MOXHbLIX MCXOAa ANA Kaxa0ro gorosopa MHaHCOBOW apeHab!, BKIMIOUEHHOro B
NEPUMETP OLIEHKW, OAWH M3 KOTOPLIX NPUBOAUT K KpeauTHoMy yBbITKY HECMOTPS Ha HU3KYI0 BEpPOSTHOGTL TAKOro
cLeHapus.

Koraa oueHka BbinonHseTcs Ha nopthensHoi ocHose, KomnaHus OnpeaenseT atanbl NOABEPXKEHHOCTU puckam u
PacCHMTLIBAET OLEHOYHbI pe3eps nog ybbiTku. KomnaHus aHanuaupyet ceoit noptdens duHaHCOBON apeHabl no
CermMeHTam, onpeaeneHHbIM Ha OCHOBE 0BLLMX XapaKTepuCTUK KpeaUTHOTO puUcKa, Takum obpasom, YTobbl 00roBOpbI
QJHHaHCOBOI;I dpeHabl B pamkax prl‘lnbl mmMenu O.ELHopoﬂHble WnNu aHanornyHele PUCKW.

Mo coctosHmio Ha 30 ceHTsiGps 2021 Komnakus He CerMeHTUpyeT noprchent A0roBopos (UHAHCOBOI apeHabl B
CBA3N C OrpaHN4eHHbIM KONMYeCTBOM HabMIoAeHMit coBbITHi AedonTa.

Mpu ocywecteneHun noprtchensHoi oueHkn OKY Komnanus pacnpegenset noptdens (bUHaHCOBOI apeHabl Ha
4 rpynrsi B 3aBUCUMOCTU OT KONUUECTBA AHEN NPOCPO4KN Ha OTYETHYIO AaTy:

* 0 gHen npocpoykuy;
*  1- 30 gHel NnpocpoYKy;
s 31-60 gHeit npocpoykm;

* 6190 aHeit npocpoykm.

YpoBEHb OXMAAEMbIX KPEAUTHBIX YBLITKOB, NpusHaBaeMbIX B HacTosAwen (hUHAHCOBOI OTYETHOCTW, 3aBUCUT OT
MPUCYTCTBUS 3HAYMTENLHOTO YBENUYEHUS KPEAUTHOTO PUCKA NU3MHIONOMyYaTens ¢ MOMeHTa nepBoHaYanbHoro
NpusHaHusa. [lpu oueHke OUHAHCOBLIX AKTWBOB Ha npeameT obecueHeHus Komnanus npumeHsieT "TpexaTanHyw"
mozens yyeta obecuenenus. Cmadus 1 — ans cuHaHcoBoro VMHCTPYMEHTa, KOTOpLIN He ABMANCcA obecueHeHHbIM Ha
MOMEHT NepBOHaYanbHOro MPUHAHWA, M C GTOFO MOMEHTA MO HEMY HE ObiN0 3HAYUTENLHOO yBenuyeHus
KPEAMTHOTO pucka, OLIEHOYHLI peseps Moy KpeauTHble yBbITKM CO3AAeTCS Ha OCHOBE 12-MeCHUHLIX OXuaaembIx
KPeAUTHbIX yBbITkOB. Cmadus 2 — ecnn BLISBAEHO SHAuYUTENbHOE YBENWUYEHWE KPEOWTHOIO pucka C MOMeHTa
NEPBOHA4ANLHOMO NPU3HAHNS, (IMHAHCOBLIN MHCTPYMEHT NepeBoanTes B CTaamio 2, 01HAKO noka elle He cyMTaeTcs
0becLieHEHHbIM, HO OLIEHOYHbIN PE3EpPB NoA KpeauTHbie YOBITKN CO3QaeTCA Ha OCHOBE OXWAAEMbIX KPEAUTHbIX
yObiTkOB 3a Beck cpok. Cmadusi 3 — ecnu (PMHEHCOBBI UHCTPYMEHT SIBASIETCSH 0GECLIEHEHHBLIM, OH nepesoauTcs B
Cragwnio 3 1 oueHouYHbI peaeps nog YObiTkM CO3AaETCA HA OCHOBE OXUAAEMbIX KPEAUTHBIX ybeITKOB 33 Becb cpok. B
pesynbraté nepesoja aktvea B Craguio 3 KomnaHus nepectaeT npusHasaTh NPOLUEHTHLIA A0X0A Ha OCHoBE
Barnosoi Ganaxcosoii croumocTu. [poLeHTHbIN Aoxon Mo ofecleHeHHsIM aorosopaM  hUHAHCOBOM apeHabl
HauucnseTcs k 6anaHcoBOW CTOMMOCTM C Y4eTOM OXuAaeMmbix KpeauTHbIX yOLITKOB NO  MepBOHaYanbHoi
athheKTMBHOW NPOLIEHTHOI CTaBKe A0roBopa.

Mpu Hanuuuu [okasatenscTBa Toro, uTo KPUTEPUU 3HAYUTENBHOTO YBENUYEHUs KPeauWTHOro pucka Boree He
BbINOMHAOTCA, UHCTPYMEHT nepesoauTcsa obpaTHo B Ctaguio 1.

Oxupaemble kpeanTHele yBLITKU No NPUOBPETEHHLIM UMK CO3AAHHBIM 0BeCLIEHEHHBIM duHaHCOBBIM akTBam Bcerga
OLUEHUBAtOTCA 3a BeCb CPOK. Takum obpasom, Komnanusa npusHaeT Tombko KYMYMATUBHBIE UBMEHEHUSA B OXMUOAEMbIX
KPeAWUTHbIX YBbITKax 3a Bech Cpok.

Ons oueHku BeposATHoCTU AedonTta Komnauust onpegensier AedhonT Kak CUTyauuio, B KOTOpOii noBepeHHOCTb
pucky onpeaenseTcs:

*  Hanuinem npocpo4eHHOR 3a/I0MKEHHOCTI NO OCHOBHOMY [ONTY W/MNM BO3HATPAXASHUIO XOTS Gbi MO OHOMY 13
AOroBopa apeHabl NU3MHrononyyarens cpokom cebiwe 90 KaneHAapHbIX AHeil:
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. OTCYTCTBMEM Y NU3nHronony4aTtens BO3mMoXHOCTY norailueHns 3af0omKeHHoCTU B NONHOM oﬁbeme;

®  MPUOCTAHOBNEHNEM HAYMCIIEHVS BOSHAMPAXKAEHWS MO AOroBopy (hMHaHCOBOI apeHAabl B CBA3N C (iHAHCOBBIMM
3aTPYAHEHUAMYN NIN3NHIONONyYaTens:;

®  PECTPYKTypusauuern, KoTopasi NPMBOAUT K CHMKEHMIO TpeboBaHWii K NuU3UHrononyyaTento, 3HauuTensHOMy
Cr1CcaHWIO/MPOLLEHNIO A0rOBOpa (hUHAHCORO APEeHAbLI, YBENMYeHUio cpoka foroBopa (hWUHAHCOBOW apeHAsl,
MEPeHoCy BbINNaTbl OCHOBHOMO A0NrA, BO3HArpaXaeHns Nubo KoMUCCHil Ha Bonee no3aHwit nepuog B cesau ¢
(prHEHCOBLIMK 3aTPYAHEHUSIMM NU3WHronony4arens:

® noAadell ucka B CY/A O B3bICKAHUM 3840MMKEHHOCTY W/Mnn pacTopxeHun Aorosopa hUHaHCOBOW apeHabl;

* obpalleHviem nuauHrononyuatens B cys, ¢ 3asBReHueM o NpU3HaHUU ero BaHKPOTOM B COOTBETCTBUM C
3akoHoaatenbcteoM Pecnybnvku KasaxcraH.

Horosop chuHaHcoBoit apeHabl Gonee He cuMTaeTes OedbonTHbIM, ecnu nocne PecTpyKTypusaLmn u/unu noraweHus
MPOCPOYEHHON 3a40ITKEHHOCTM Nn3uHronony4artens CBOEBPEMEHHO MPOM3BEN He MeHee 6-u nnaTtexel no scem
A0roBopam (hMHaHCOBOW apeHAbl B COOTBETCTBIM C rpacukom noraileHus.

Komnanusa ocywectenser nepuoavueckuii MOHMTOPUHI 1 NPOBEPKY KPUTEPWUEB, MCNOMNb3YEMbIX ANA ONpeAeneHus
akTa 3HAYMTENbHOTO YBENUYEHWUS KPeAUTHOTO pucka, C TOYKM 3peHMs UX HaAnexalwero xapakTepa.
MpeanonoxetHne o Tom, YTO ¢ MOMeHTa NEPBOHA4anbHOro NpU3HAHUS MPOUCXOAUT 3HAYUTENbHOE YBenuyeHue
KpeAMTHOro pucka, ecnu dMHaHCOBbIe aKTUBbLI NPOCcpoYeHs! Gonee YeM Ha 30 AHell, He onpoBepraeTcs.

CywecmeenHoe ygenuvyeHue kpedumHozo pucka (SICR). KomnaHusi onpepensieT cyliecTBeHHoe yBenuyeHue
KPeauTHOrO pucka Ha OcHoBe TpexdhakTOpHOro aHanuaa: wHaukaTop backstop — npocpouka Gonee 30 gneit,
KaYeCTBEHHLI W KONMUYECTBEHHbIA aHanu3.

Komnanusi npuMeHsieT cneayiolimne KonmYecTBeHHbIE 1 KaUecTBeHHbLIE KpUTEpPUM:

* Hanwuve npocpoyeHHo 38A0/PKEHHOCTN MO OCHOBHOMY AONry WMNU BO3HarpaXaeHwio 3a nocnegHue
12 mecsiLieB cpokom:

(a) ot 15 0o 30 gHei BKNIOUUTENBHO - Gonee 4-x pas,
(6) ot 31 no 60 gHen BkAOYMTENLHO - Bonee 1-ro paaa,

() oT 61 oo 90 gHelt BKNIOYMTENLHO - OAWH pas,

¢  CHmKeHMEe pbIHOYHOM CTOMMOCTM NPEAMETOB NU3MHIA MO WToram nepeoueHkn Ha 40 u Gonee npoueHToB
CPABHWUTENLHO C NepBOHAYankHoii OLIEHKON B Crlyyae MoKpbITUS OCTaTKa 3a40MKEHHOCTU 0BecneyeHeM MeHee
yem Ha 150 npoLeHTos,

o dakTUyeckoe WNM OXMOAEMOE 3HAYUTENbHOE YXyAlleHne pesynbTatos IMHAHCOBO-XO3SINCTBEHHON WU
onepaunoHHON AeATENbHOCTH

B uenom OKY paBeHbl npoussegeHuio cneayiolux napameTpos kpeauTtHoro pucka: EAD, PD, LGD, koTopble
onpejeneHs! BbilLie,

Oxugaembie KpeauTHble yBbITkM OnpepensioTcs nyTeém nporHo3WpoBaHus napameTpoB KPeaUTHOro pucka
(3aa0mKEeHHOCTE Ha MOMEHT AedhonTa, BepoATHOCTL AedonTa U ybuITOK B cnyyae gedhonTa) Ans Kaxaoro ByayLwero
MECAUa B Te4YeHvwe cpoka [AelCTBWA KaXaoro OTAENbHOro [Aorosopa (hUHAHCOBON apeHabl WNKU COBOKYMHOro
CerMeHTa. 3Tn TpW KOMMOHEHTA NEePEeMHOXAIOTCS 1 KOPPEKTMPYIOTCA C Yy4ETOM BEPOATHOCTU «BbIKUBAHUSAY (T.€. Bbin
N1 forosop hMHAHCOBOW apeHabl NoralleH B TeyeHue npeaelayuiero mecsua unu Hactynun gedont). Oxunaaemble
KpeanTHble yBbiTkM Ans kaxaoro Oyaywero nepuoaa 3artem AVCKOHTMPYIOTCA W cymmupylotes. CraBka
ANCKOHTUPOBAHWSA, WCNONb3yemas ANIA  pacyeTa OXWAAEMbIX KPeAUTHBIX ybbiTKOB, npegctaenseT coboit
nepBoHavanbHyto adeKTUBHYIO NPOLIEHTHYIO CTaBKY WK ee NpUBnManTEnbHYIO BENMUUHY.

OcHoeHble npuHyuns! pacvema napamempoe KpedumHo20 pucka. 3a[0MKEHHOCTb Ha MOMEHT AedonTa
OMPEAGNACTCA Ha OCHOBE OXMAAEMbIX [EHEeXHbIX NOTOKOB COMMAcHO rpacduky nnaTexei. Ans poroeopos
(PUHAHCOBOI apeHAbl C eAMHOBPEMEHHBLIM MOTalLEHUEM 33A0MKEHHOCTD HA MOMEHT AedonTa onpeaensetcs Ha
OCHOBE CyMM K MOralleHuto NU3MHIononyyaTeneM no AOroBOpY 3a 12-MecsuHblil nepuoj Mnu 3a BECb CPOK.
3af0mKeHHOCTL Ha MOMEHT aedonTta Tawke KOPPEKTUPYETCA C y4eTOM OXuUAAeMOW Nnepennarthl CO CTOPOHbI
fmanHrononyYatens. B pacyeT Takke BKNIOYAOTCS AONYLIEHWS O JOCPOYHOM NOraleHnn unm pedHaHCMpPOBaHUH.

Ansa pacyeta oxugaembix KpeaUTHbIX YBbITKOB ucnonksyloTcA ABa BUAA BEPOATHOCTW AedhonTa: BEPOSTHOCTHL
AeconTa B TeyeHue 12 mMecsLEeB U 3a BECh cpok. OueHka 12-MecsiuHON BEPOSTHOCTU AedonTa OCHOBLIBAETCH Ha
NOCNeAHNX VMEIILWMXCS AaHHbIX 0 AedonTax 3a Npownbie nepuofs u KOPPEeKTUPYeTCHA C Y4eTOM MPOrHO3HOM
WHopMaLMK B cnyyae HeobXxoaumMocTy. BeposaTHocTe AedbonTa 3a Bech Cpok NpeAcTaBnseT OLIEHKY BEPOATHOCTU
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HacTynnehus aedonta B TeYeHUe OCTaBLUErOCH Cpoka aeicTeus cuHaHcoBoro. [Ins pacyeTa BEPOATHOCTU
AecponTa 3a Bech cpok KomnaHus crpout NPEANONOoXeHne, 4to 12-mecsyHas BepoATHOCTL AedonTa Byget
OCTaBaTLCs HEM3MEHHOW B TeYeHue BCEro cpoka A40rosopa hMHAHCOBOW apeHabl. Takum oBpa3om, BeposiTHOCTbL
AedonTta 3a Beck CPoK sBMSieTCH aKkcTpanonsauvert 12-mMecsivHO BEPOSITHOCTM AeconTa Ha Becb CPOK XU3HW
AoroBopa (pvHaHCOBOI apeHabl.

BepoatHocTe gedhonTa npu paBHusaetcs 100% ana wWHAMBKMAYaNLHO-OLEHWMBAEMbIX 06ECLiEHEHHbIX A0roBoOpoB
(huHaHCcoBOI apeHabl, onpeAeneHHbIX B Cragwio 3.

Komnannsa paccuuTbiBaer y6biTok B cnyyae gedonta no nopTdensHo-OLeHMBaeMbIM Aorosopam uHaHCOBOM
apeHAdbl Ha ocHoBe BanoBoW BanaHCOBOW CTOMMOCTU AOTOBOPOB (hMHAHCOBOW apeHAbl C AaThbl HacTynneHus
cobbiTnA aedhonta. AHanuau Pys nepuop nocne pgeconta, Komnanus onpeaensiet chaKTU4eCKyo CymMmMy BO3MELLEHUS
C Aarbl AedbonTa 40 AaThl NONHOrO MOTALEHNS [OFOBOPa (UHAHCOBOM apeHAbl BHE 3aBWCMMOCTM OT WCTOMHMKA
BOS;;BLL{BHHFI (npoaaxa obbekTa apeHAbl, 3anora, UCNOMb30BAHWE FAPAHTNM, MOrALUIEHHUS N0 pecTpyKTypuUpoBaHHOMY
rpacuky v T.4.).

YBbITOK B Criysae Aedorta no UHANBMAYaNLHO-OLEeHUBAEMbIM Acrosopam (IMHaHCOBOW apeHAb!, ONpefeneHHbIX B
Craguio 3, paccunTbiBaeTcsl Kak NPUBEAEHHAs CTOMMOGCTD OyAywmx AeHEXHbIX MOTOKOB, AVCKOHTWPOBAHHLIX MO
NepBOHa4anbHON MOCTOSIHHONM NEPUOANYECKOi CTaBKe AOXOAHOCTW, MyTeM B3BELUMBAHMS OXUAGEMBIX KPEAUTHBIX
yObITKOB [Nt BOSMOXHbIX CLEHapUEB OTHOCUTENLHO BEPOSTHOCTU KaXIOro cueHapus. [na pacyeta Byayuwmx
AEHEXHbIX NOTOKOB KOMNaHus NCnonbayeT CLEeHapuil NonyyYeHus AeHeXHbIX NOTOKOB Kak OT peanusaunn obbekTos
nu3uHra/sanoroBoro obecneyenus, Tak u oT OXMAAEMbIX MOCTYRNEHMIl B pesynbTate pecTpykTypu3auun u npouux
AOCTYNHbIX [IM3UHIONONYYaTENAM UCTOYHUKAM.

MpozHosHan uHbopmayus, exkmOYeHHass & MOdeNly OXudaeMLIX KpedumHbix ybuimkos. OueHka
SHAYMTENLHOTO  YBENUYEHWA KPEAWTHOTO pUCKa M pacyeT OXUAAEMbIX KPEAUTHbIX YBbITKOB npeanonarawT
BKIIOYeHWe NoATBEpPXAaemMol NPOrHo3HOI WMHdopmaLmn. KoMnaHws BbisBUNAG PSA OCHOBHBIX 3KOHOMUYECKUX
MEPEMEHHbIX, KOTOpble KOPPEenupyloT C M3MEHEHWeM KPeAUTHOTO pUcka W OXUAAEMbIX KPEAUTHbIX ybbITKOB.
MapameTpsl pucka SBNSIOTCA NPOrHO3UPYEMbIMM, T.€. BKIIONAIOT BO3AEMCTBUE OXWUAAEMbIX IKOHOMUUECKMX YCNOBUIA
Cneayiowmux MakposKOHOMU4Eeckux hakTopoB: yposeHb Gespabotuubl, BB, u ueHa Ha HedTb. KomnaHus He
NporHosupyeT Byaywine MakpOIKOHOMUYECKME YCIOBUA B TEYEHUE BCEro OXMAAEMOro Cpoka feiicTBusA 3aiima.
CreneHe cyxpaeHus, koTopas TpebyeTcsi ANs OLEHKM OXWOAAEMbIX KPEAUTHbIX noTepb, 3aBUCWUT OT Hanuuua
Heobxoaumol uHcopmaumu. Mo Mepe yBenn4eHUs NPOrHO3HOTO nepuoaa AOCTYNHOCTL NoapoBHOI WHGopMaLUu
YMEHblLAeTCs 1 HeoDXOAUMOCTb  CyXaeHus, Tpebyemoro AnA OUEHKA OXWAAEMbIX KPEAUTHBIX noTepsb,
ysenuiusaetca. Takum obpasom, Komnauusi B cBOMX pacueTax MCMOnb3yeT BIUSAHME NPOrHO3HbIX
MaKpO3KOHOMMHYECKIX (DaKTOPOB TOMbKO 3a nepuos He Goree Tpex feT, Nocre 4Yero NpUMEHsIeTCs NUHeiHas
SKCTpanonALMs AaHHbIX A0 eauHuubl. KomnaHus npumeHsieT oLeHKy MPorHo3HbIX MakpOIKOHOMMUYECKUX (haKTopos
WNCKNIOYMTENbHO ANA BEpPOATHOCTM Aedponta, Tak Kak BeposTHOCTb AechonTta Hawbonee noasepkeHa BRUSHUMIO
VSMEHEHNA MaKPOSKOHOMWNYECKIMX YCNOBIA. BrivsiHne aTux aKOHOMUYECKUX NMepeMeHHbIX Ha BEpOsTHOCTb aedonTa
ONpeAenseTcs C NOMOLLbIO CTaTUCTUYECKOTO PerpecCMOHHONO aHanmaa, YToBbl NOHATL BNUSHWE, OKa3aHHoe STUMK
nepemMeHHLIMN Ha YpOBEeHb AecthonTOB B NPOLUMbIE NepUoab,

OyeHka oxudaembix KpedUMHbIX y6bIMKOE N0 NPOYUM PUHAHCOBLIM aKMUBaM

OueHKa KpeaNTHOrO pucka NpouMX OMHAHCOBLIX AKTVBOB BKMIOYAET AanbHedLMe OLeHKN BeposTHOCTH dechonTa,
COOTBETCTBYIOLWNX KO3d(ULIMEHTOB NOTEPL U COOTHOLUEHWI AedionTa mexay KoHTpareHTamu. Komnanus oueHueaeT
KPEAUTHBIA puck, ucnonb3ys BepostHocTe Aedonta (PD), Puck yBeiTkos B cnyuyae pedonra (EAD) u Motepu B
cnyyae gedonta (LGD).

Npwn pacyete koachpuumeHTa PD npumensieTcs maTtpuua MUrpauMm Ha OCHOBE [i@aHHbIX U3 BHELUHWX MCTOYHWKOB. B
kayecTse nogo6HoW uHopmauum KomnaHus ucronbayeT AaHHble kpeauTHoro arextcrsa Standard and Poor's, B
Cry4ae ux OTCYTCTBMA, W3 AaHHbIX areHTctBa Moody's wunm Fitch. Marpuua murpauuu npeacrasnser coboti
BEPOATHOCTb U3MEHEHWS KDEAWTHOTO PENTUHIA B TEYEHUE ONPEAENeHHOro Neproaa BpeMeHN.

MoHsTe AehonT No Aenoantam u OCTaTKax Ha TEKYWMX U KapT cyeTax B GaHKax — 3T0 COBbITUE HEUCHOoMHeHus
BaHkom-KoHTpareHToM cBOUX 06s13aTenLCTB nepes, Komnaxueit.

lNonydyeHHbIl pesynbTaT mapruHansHoro PD npumeHsiTcs Kak BEPOATHOCTb AedonTta npu pacyete oXuaaembix
KpeauTHbIX yBbITKOB.

Mpu pacyete aHaveHws LGD Komnanus NPUMEHSET MOAX0[, OCHOBAHHBLIN HAa WCTOPUYECKWX AaHHbIX W3 BHELUHUX
MCTOYHWKOB, TaKkMX kak peiTuHrosble areHtcTsa Standard & Poor's, Moody's, unu Fitch, koTopble NpenocTasnsoT
AaHHbIE N0 YPOBHIO BO3MellleHusi noTepk (Recovery rate) Ha ocHoee 6a3 gaHHbIX NO aHANOrMYHbLIM nopTdensm. B
ocHoey LGD GepyTca naHHble, AOCTYMHbIE HA OTUETHYIO AaTy.

EAD ABNAETCA OLEHKOI BENMWYVHBI KPEAWTHOrO TPeGoBaHUs, TO €CTh, CYMMOIi, NOABEMKXEHHON pUCKy AedhonTa,
BKNiovarowein B ceba M3MEeHeHe CyMMbl BENUUWHBI KPeaUTHOTO TpeBoBaHUs nocne OTYETHON AaThbl, B 4aCTHOCTH,
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BbINNaTkl NPOLIEHTOR 1 HOMWHATNBHOM CTOMMOCTW (hUHAHCOBOrO VIHCTpyMeHTa. B kauecTse CTaBKu AUCKOHTUPOBAHWS

NPUMEHAETCA nepBoHaYankHasi ahekTMBHAS cTaska (PUHaHCOBOrO MHCTPYMEHTA. Cpok EAD onpepensertcs ¢
YHETOM TOro, 4To BeChb MOPTdENb MMEET CPOKU 1 rpachuk NoraLleHms, YCTaHOBMEHHbIE JOroBOpOM.

HAna pacyeta EAD KomnaHus paccmMaTtpuBaeT MakcumarbHbli Nepuos rno JOroBOpY (C YYETOM OMUMOHOB Ha
NPOASIEHVE), HA MPOTSKEHMM KOTOPOro Komnanus NoABEPXKEHa KPeAMTHOMY PUCKY, kak MakcuManbHblii nepuog,
paccMaTpuBaeMmbIil MPU OLIEHKE OXUAZEMbIX KPeaUTHbIX ybbiTkOB. B HacTosiuiee Bpems Bce npoaykTel B nopTdene
Komnanuu umeloT onpeaeneHHbie ACroBOpPHbIE CPOKM noraweHus. MakcumanbsHeIi nepuos  no [Jorosopy
ONPEAensieTcs u3 conyTCTBYIOLMX YCMNOBWIA AOroBopa, BKMOYAA BO3MOXKHOCTE notpeboBatk BLINNATY UMW OTMEHY
Aorosopa. B crnyyae Bbinycka HOBbIX NpoaykToB 6e3 ONpeAeneHHoro cpoka noravlieHusi, 3akpenneHHoro B A0rosope,
KomnaHnm npumensieT akcnepTHoe cyxaeHue ANsA YCTaHOBNEHUsi CPOKOB MoralleHus.

Mo AEHEeXHbLIM cpeacTBamM W WX 3KBUBANEHTaM WU BKnagam B ﬁaHKax—KOHTpaI‘eHTaX. Nno KOTOpbIM OTCYTCTBYET
U3MEHeHWe BanocBoW CTOMMOCTU, BaNoBas CTOMMOCTb aKTUBa Ha OTYETHYIO AaTy ABMAETCA BENWYMHOW KPeauTHOro
TpeboBaHua.

CywecmeenHoe yeenuyeHue kpedumHozo pucka. Ha oT4yeTHylo Aaty KomnaHWsi OLEeHMBaeT cyllecTBeHHoe
YBE/UYEHUE KPeaUTHOTO pucka No KaxaoMy (UHAHCOBOMY akTusy. B Criyyae yBENWMEHMS KPEAUTHOrO pucka,
Komnauus nepesogut aktue B creayiowyio Cragmio.  Komnaus Ofpefenser CyLIECTBEHHOE YBenuyeHue
KPEAMTHOrO prcka Ha OCHOBE HACTYMNEHUS OAHOTO UNU HECKOMBKUX U3 CHEAYIOLLUMX COBBITHIA:

. hakTuyeckre wunm OXuaaembie M3MEHEHWA NMPOLEHTHbLIX CTABOK MNu ycrnosui CylLlecTByOLLEro (bHHaHCOBOI'O
WHCTPYMEHTA, KOTOpPbIE BBUAY U3MEHEHNA KPEOWTHOrO pUcka no Hemy C MOMeHTa nepeoHa4YanbHOro NpuaHaHnsa
3Ha4ynTenobHo oTnuYanuck Bbl, ecnn Aenosut Bein Bbl BHOBL pasmMeLLeH No COCTOAHUIO Ha OTYETHYIO Aarty,

*  (hakTU4eCcKOE WNKM OXUZAEMOe 3HAYMTENbHOE W3MEeHeHve BHELUHEero KpeauTHOTO peilTuHra ¢uHaHCcoBOro
UHCTUTYTa/(PUHAHCOBOIO MHCTPYMEHTA!

®  CYWecTBylolme Wnu nporHosupyembie HeONaronpuaTHble W3MEHEHUS KOMMEPUYECKUX, (hDUHAHCOBLIX W
OKOHOMMYECKNX YCIIOBWWA, KOTOpbIE, Kak OXMAAETCS, MPUBEAYT K 3HAYNTENLHOMY W3MEHEHUMIO CNOCOBHOCTH
(PUHAHCOBOTO MHCTUTYTA BEPHYTL AENO3UT HA MOMEHT TPEBOBAHNS UMK MO UCTEUYEHMIO CpoKa [oroeopa;

* aKTU4eckoe Wnu oxXupaemoe HebnaronpusTHoOE WU3MeHeHue HOPMaTUBHO-NPABOBLIX WM 3KOHOMUYECKNX
yCrioBUi  AEATENLHOCTM  (PUHAHCOBOrO  MHCTWUTYTa, KOTOpOe NPUBOAMT K 3HAYUTENbHOMY WU3MEHEHWIO
CNOCOBHOCTW BEPHYTL AENO3UT, HANPUMEpP, MPUOCTAHOBAEHUE UMW NULWEHUe BaHKOBCKOI NULeH3un, apecTsbl
CYETOB 1 ApYrMe CaHKLWK CO CTOPOHEI PErynsTopa;

®  SHAYUTENLHOE MOBBLILIEHME KPEAUTHOTO puUcka No APYruM (MHAHCOBLIM UHCTPYMEHTAM TOro xe (DUHAHCOBOro
WHCTUTYTA.

Ouetka oxudaemsix KkpedumHbix ybuImKoe o deGumopckoll 3adomkeHHocmuy. KoMnaHus OLEHNBaET OXuaaemble
KpeauTHele yObITKM No AEBUTOPCKON 33[OMKEHHOCTM NO YNPOLLEHHOW METOZONOMM, TaK Kak nebutopckasn
SAA0NMXKEHHOCTb He SBNAeTCA CYLeCTBEHHOW 4acTbio akTueos KomnaHuu. KomnaHus oueHuBaeT notepu no
AeONTOPCKOA 330MKEHHOCTU WMCXOAS W3 CPoKa JOMyLUEHHOM KOHTPareHTOM NPOCPOMKW MO WUCNOMHEHWIO ero
obsasaTtenscTe no gorosopy. [ebutopckas 3a[l0/DKEHHOCTb, NMpocpoveHHas meHee 90 gHel, onpegenseTcs B
Cragwuio 1. Craeky nposuanu nog OKY no Takum ¢mHaHcoBbIM akTuBam Komnaxus npupasHvsaeTt 0%. [ebutopckasn
33[10/KeHHOCTb, NpocpoyeHHas Bonee 90 gHeid, onpegensietcs B Craguio 3. Crasky npoeusuu nog OKY no Takum
chunaHcosbIM akTueam Komnanua nprpasHusaeT 100%.

Puck nukeudrocmu. PUCK NNKBUAHOCTM — 3TO PUCK TOro, YTO KOMNaHUsi MOXET CTONKHYTLCH CO CMOMHOCTAMW B
NpuBNEYeHU AeHeXHbIX CPEeACTB MU ApYroro huHaHCOBOrO akTWBa C LENbio BLINOMHEHWS CBOWX 0BS3aTenbeTs.
Puck NUKBMAHOCTM BOSHWKAET NPV HECOBMaAEHMM MO CPOKaM MOralleHUs aKTUBOB U OBSI3aTenbeTs. CoenapeHue
WMnu KOHTPONUPYeMoe HEecoBnaAeHWe CPOKOB NOralLeHus u MPOLEHTHbIX CTAaBOK Mo akTMeam M obA3aTenbCTEam
ABNAETCA OCHOBONOMNaraoL“M MOMEHTOM B ynpasneHnn Komnanum.

Mo mHeHnio pykosoacTea Komnauum, coBnageHne niunm KOHTPONUPYEMOE HECcoBMafeHue CPOKOB pasmeLleHns U
NorauieH1s v NPOLIeHTHLIX CTaBOK NO akTusam W obssatenbcTeam sBRsieTCs OCHOBONONAraloWUM hakTopom Ans
ycneliHoro ynpaeneHus KomnaHuei.

HecosnageHne AaHHbIX MO3WUMIA MOTEHUMANbHO NOBbLILLAET NpubLINEHOCTE AEATENLHOCTW, BMECTe C 3TUM
OAHOBPEMEHHO MOBLILIAETCS PUCK NOHeCeHUs yObITKoB. CpoKK noralleHust akTUBOE 1 0653aTenbCTE U BO3MONHOCTD
3aMeLLeHUsI NPOLEHTHLIX 00A3aTeNbCTB MO NPUEMNIEMON CTOMMOCTH NO MEpe HAcCTYNNeHUsi CPOKOB UX MOralleHus
ABNAIOTCA BAXHbIMU (haKTOPaMW AN OLEHKU IMKBUAHOCTM KOMNaHum u ero puUckoB B cnydae WaMeHeHWs
NPOUEHTHLIX CTABOK.

29. YcnoeHble n AOroBopHLIe 06sizaTenscTBa

CydebHiie pasbupamenscmea. B xofe Tekyluein aestensHocT Komnaxus sensercs MHULMATOPOM cyaeBHbIX
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NPEeTEeH3Nn n pasbupatenscTs. Komnanusa OLeHVBaEeT BEpPOSATHOCTh BO3HWKHOBEHUS 3HAYUTENbHbIX 0BSA3aTenLCTR

Pykosogcteo cuutaet, yto CyMMapHble 00s3aTenscTBa, ecnum Takosble OyayT umets MecTo, BOsHUKaKOWMe B
PesynbTate Takux pasbupaTenbCTB W MpeTeHauil, He OKaXYT CYLIeCTBEHHOro OTPULATENBLHOMO BAWSHUS Ha
(PMHAHCOBOE MONOXKEHWE UNK Pe3YNbTATHI ASSTENbHOCTH Komnanuu.

KazaxcraHckoe 3aKoHOAATEeNbCTBO M NPaKTUKa HANOroobnoXeHus HaXOAATCA B COCTOSHUW HENPepbIBHOrO pasBuTus,
1 MO3TOMY NnoJBepxeHs! PasnuiHOMY TOMKOBAHMIO M YACTHIM U3MEHEeHWsIM, KOTOopble MOrYT UMETh obpartHyio cuny. B
HEKOTOpLIX Cny4asx, B Liensx onpeaeneHns Hanoroobnaraemoit 6asbl, Hanorosoe 3aKkoHO4AaTenbCTBO CobINAaeTeH Ha
nonoxewna MC®O, npu atom TonkosaHue COOTBETCTBYIOLMX nonoxeHuit MCHO kaszaxcTaHcKkumu HanoroBbIMn

NOATOTOBKE NaHHOW OTAENbHOW (hMHAHCOROM OTYETHOCTH, YTO MOXET NPUBECTU K BOBHUKHOBEHWIO AONONHUTENBHBIX
Hanorosbix oBs3aTenscTs y Komnauuu. Hanoroebie OpraHbl MOryT NpOBOAWTE PETPOCNEKTUBHYIO NPOBEPKY B
TEHEHUe NATW NeT nocne OkoHYaHWsi HaNoroBoro roaa.

Pykoeoacteo Komnawum CynTaeT, 4YTo ee wuHTepnperTauumn COOTBETCTBYIOLLErO 3aKOHOLATENLCTBA HABMNAIOTCS
NMPUEMNEMBLIMW 1 Hanoroeas noauuua KomnaHum oBocHoBaHa. CooTtBeTcTtBEeHHO, Ha 30 ceHTabpsa 2021 roga
PE3epBbI N0 NOTEHUMANbHLIM HAMOroBbLIM OBA3aTENLCTBAM He OTpaxanuce.

30. OueHka no cnpaBeAnNMBOI CTOUMOCTH

Pesynbtathl oueHku cnpaseanmeoit croumocTu aHanuavpyioTCA 1 pacnpefensloTcs Mo YpPoBHAM Wepapxuu
CNpaBeAnuBoil CTOMMOCTU CrieayoLuM obpasom: (i) k 1 YpoBHIO oTHOCSITCS ouUeHKM no KOTUPYEMBIM LieHam
(HeKoppeKkTUpyeMbIM) Ha  aKTUBHbIX PbIHKEX  ANA  WMAGHTUYHLIX  aKkTUBOB unu  o6s3aTenscrs, (i) xo
2 YPOBHIO — NONYYEHHBIE C NOMOLLbIO METOA0B OL€HKM, B KOTOPOM BCE UCMONb3yemble CYLUECTBEHHBIE UCXOAHbIE
AaHHble, sBnalTca HabniogaembiMn Ans akTea UNu obs3aTenbCTBa NpsiMo (T. e., HanpUMep, LEHbI) UMK KOCBEHHO
(T.e., Hanpumep, NPoM3BOAHbLIE OT LeHbl), u (iii) oueHkn 3 Ypoehs, KOTOpLIE ABNAKTCH OLEHKaMW, He OCHOBaHHLIMW
Ha HabMIOAAeMbIX PbIHOYHBIX AaHHBIX (T.€. OCHOBAHbI Ha HeHabnioaaemMbIx MCXOAHLIX AaHHLIX). MMpyU OTHECEeHUM
(PMHAHCOBbLIX WHCTPYMEHTOB K TOW MNW WMHOI Kateropum B Mepapxuu crpaseAnuBoi CTOMMOCTM PYKOBOACTEO
ucnone3yeT cyxaeHus. Ecnu B oueHke cnpaeeanueoil ctoumocTu ucnone3yioTes Habniopaemsle AaHHbIE, KOTOpLIE
TPeDYIOT 3HAUMTENbHOW KOPPEKTUPOBKM, TO OHA OTHOCUTCS K 3 YpOBHIO. 3HAYMMOCTb WCMOMb3yEMbIX AAHHbIX
OUEHMBAeTCA Ans BCeW COBOKYMHOCTI OLEHKM CrPaBeANMBON CTOMMOCTH.

Bce cbuHaHCOBbIE akTUBLI U duHaHcosble obsizaTensctea Komnauum YYUTBLIBAIOTCA MO amMopTU3MPOBaHHON
CTOMMOCTU.

CnpaBseanueas CTOMMOCTb CPeacTs B HaHkax paBHa nx 6anaHcoBo CTOMMOCTU Tak Kak OHM CPOKOM [0 oAHOro roaa,
Y NPOLIEHTHLIE CTABKU MO HUM HAXOASTCA B NPeAenax pbiHOYHbIX.

Cnpaseanuean croumocTs 4ebnTopcKkon  3agomkeHHoCT Mo GuHaHcoBOW apeHae M 3aiimam NOMyYeHHbIM
MPUMEpHO paBHa ux GanaHcosoi cToumocTw. [POLEHTHBIE CTaBKM no AaHHbIM akTuBam W obssaTenscTeam
HaxoAsTCA B Npejenax pbIHOYHbIX CTABOK.

Cnpaseanueas cToMMOCTb NpoYmx (PUHAHCOBbLIX aKTUBOB U (DUHAHCOBLIX 0693aTENLCTE npuBnuanTensHo paBHa ux
6anaHcoBol cToumocTy.

32. PacueTbl v onepauuu co CBA3aHHbIMY CTOpPOHaMu

CTOPOHbI 0BbLIMHO CYNTAIOTCA CBSA3AHHBIMM, ECIIU OHU HaxoAsATCsA NoA 06LLUWM KOHTPONEM, UMK OfHA U3 CTOPOH MMeeT
BO3MOXHOCTb KOHTPONMPOBATL APYryI0 CTOPOHY, MW MOXET OKa3biBaTh 3HAYUTENbHOE BNUSHUE Ha NpuHUMaemMble
€0 peleHns no Bonpocam hUHAHCOBO-XO3ANCTBEHHON AEATENbHOCTU UMK OCYLLeCTBNATL Hag HeW COBMECTHbLIN
KOHTPONb. [pn paccMOTPeHUM B3aNMOOTHOLLEHMA C KAXIOH M3 BOIMONHLIX CBA3AHHLIX CTOPOH NPUHVUMAaETCH BO
BHUMAHME IKOHOMWNYECKOe COAEp)KaHWNe Takux B3aUMOOTHOLLEHUI, a He TOMLKO UX lopuanyeckas copma.

K rocynapcteeHHbiM  npeanpusitMsiv - oTHocsTCs: npasutenscTBo  Pecnybnuku  Kasaxcrad, opraHuaauuu,
KOHTponupyemsie npaenTenscteom Pecnybnukn Kasaxcran.
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Ocratkn 3agomkerHocTn Mo onepauuaM co CBA3aHHBLIMK CTOpOHaMu no cocTosiHWio Ha 30 WioHs 2022 roga
npeAcTaBneHbl Huxe:

B mbicavax kasaxcmarckux meHze

AKLMOHepbI
2549722
Hebutopckas sapomkenHocTs o cornaiueHnam obpatHoro PEMO (Mpumeuanue 9) 2013
KpaTkocpouHbie BOsHarpaxaeHus no aebutopckoi 3a00MmKeHHOCTH Mo cornaweHnam
obpatHoro PEMNO (7 139)

Mpouue ycnyru

FocypapcreeHHblie npeanpuaTua
3aiiMbl NonyYeHHble 3 565 894

lNpoueHTHbIE pacxoab 28 418

Hwxe npeacrasnena uHdopmaums o sbinnatax BO3HarpaXaeHus KNlo4eBOMy pykoBOACTBY:

30.06.2022 ropg, 31.12.2021 rop
HauucnenHoe HauucnenHoe
B mbicsiyax kazaxcmanckux meHzae Pacxogbl o6ssatenbcTso Pacxoabl o6szaTtenwcTBO
KpamkocpoyHeie esinnamoi:
- 3apabortHas nnaTa 27 817 - 69 776 -
- KpatkocpoyHsie npemuanbHblie BbInnaTs - - 78 798 =%
Wroro 27 817 - 148 574 -

33. bBanaHcoBas cTOMMOCTL OOHOW aKLMHU
KomnaHnua paccuuTana GanaHcoBylo cTOMMOCTL OAHoM akumn Ha 1 uions 2021 r. Ha ocHoBe oT4yeTa 0 UHaAHCOBOM

MONoXeHWn No cocTosHMIo Ha 30 uioHs 2022r. PacueT 6anaHcoBoit cToumocTy OAHOW aKUWKU NPOU3BEAEH COrnacHo
NnctuHroekix npasun AQ "Kasaxcrauckas chongosas Bupxa".

BanaHcosas croumocts ogHoit MPOCTO# aKuum paccumnTbiBaeTes no (opmyne:

BVcs = NAV / NOgs, roe

BVcs - (book value per common share) 6anaHcoeas croumocTs ogHol NPOCTOI aKkLWK Ha aaty pacyeTa:
NAV - (net asset value) YncTble akTuBbl Ans NPOCTbIX aKUWi Ha AaTy pacyeTa;

NOQcs - (number of outstanding common shares) konuiecTso npocTeIx akumii Ha Aary pacyera.

HucTble akTUBLI ANs NPOCTLIX aKUMi paccuuTbIBAIOTCSA MO hopmyne:

NAV = (TA-IA) - TL - PS, rge

TA - (total assets) akTusbl amnTeHTa aKLnii B oTYETE 0 hHAHCOBOM NOMOXEHUN 3MUTEHTA akuuv Ha paty pacyera;
IA - (intangible assets) HeMarepuanbHble akTiBbl B 0TYETE O (DUHAHCOBOM MOMOKEHMM SMWUTEHTa akuuih Ha aaty
pacuyeTa, KoTopble OpraHU3aUMs He CMOXET peann3oBaTh TPETEUM CTOPOHaM C UEenblo BO3MELLEHUS YNnaueHHbIX
AEHEXKHBIX CDEACTB NN BKBUBANEHTOB AEHEXHBIX CPEACTB Wunu Nony4YeHUst SKOHOMUYECKUX BbIroA;

TL - (total liabilities) o6s3aTenscTea B oTyeTe 0 (PUHaHCOBOM MOMOXEHUN SMUTEHTA aKuMin Ha fary pacyera;

PS - (preferred stock) canbpo cueta "ycragmeiii kanuran, NpuBUneruposanHele akuuu" B OTYETE O (PUHAHCOBOM
NONOXEeHUM IMUTEHTa akumMil Ha AaTy pacdeTa.

Hwxe npeacraenen pacuet 6anancosoii CTOMMOCTW OZIHOI NPOCTOW akUMn Ha OTYeTHYyto aary:

B mbicsiyax menze, 3a UCKMOYeHUEM KOMLYECEE akyud 30 uioHn 2022 30 voHna 2021
Konuuectso npoctbix akuWiA LW, 4.131,158 4,131,158
WToro aktusbl 12 088 328 10 949 498
MuHyc HemaTepuanbHble akTvsb (9112) (7 239)
Munyc obsizatenscrea (5 795 160) (5411 977)
Wroro yucrbie akTushkl 6,284,056 5,530,282
BanaHcosas ctoumocTs ogHoi NPOCTOW akumum 1.52 1.34
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34. CobbiTuA Nocne OTYETHON AaThI

B uvione saknioyeHo cornalleHine o NnpeaocTaBneHuy BO30GHOBNSEMOI KpeautHoW nuHum ¢ P «amy» (kpynHaa
caenka). B aBrycte sapernctpupoBaH BbiMyCK HErocyAapcTBEHHbIX obnurauum obLecTsa co cpokom obpatleHns
Tpu mecaua Ha cymmy 1,0 mnpa Tenre u 2,4 mnH gonnapos CLUA

HKykew IK.

e

naBHbIf ByxranTep
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