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Oobwwme ceegeHns o KomnaHum n ee 0eatenbHOCTU

HacTosiwass cdmHaHcoBas OTYETHOCTb MOArOTOBEHA B COOTBETCTBUM C MexayHapoaHbIMM
cTaHgapTamu ouHaHcoBon otdeTHocTU (MCPO) 3a roa, 3akoHumnBLLmMiAca 30 noHda 2019 ..

AkumoHepHoe O6uwectBo «JlnsmHr pynn» (ganee — «KomnaHusa») ocCyLlecTBnsieT CBOK
AesaTenbHOCTb Ha Tepputopumn Pecnybnukn KasaxctaH ¢ 29 ceHTs6psa 2005 r.. KomnaHua 6bina
peopraHu3oBaHa nyteM npeobpasoBaHua 13  ToBapuwectBa C  OrpaHU4EHHOW
OTBETCTBEHHOCTbIO «Komnanusa bipnik LTD» B akuuoHepHoe o6wectBo «JM3mHr rpynny,
CBUOETeNnsLCTBO o] rocyfapcTBeHHOM perucTpauum Ne 73132-1910-A0 oT
29 ceHTs6ps 2005 r., BbigaHHOe [JenapTaMeHTOM CTUL MM ropoga AnmMarhl.

CornacHo CsupgetenbctBa Hanoronnatenbwmnka Pecnybnukm Kasaxctan ot 5 asrycta 2003
roga, BblgaHHoro Hanorosbim kKomuteToM BoctaHabikckoro parioHa ropoga Anmarbl, KomnaHus
3aperMcTpypoBaHa B KayecTBe HanoronnatenbliMka C MNPUCBOEHMEM PErMcTpPauMoOHHOro
Homepa Hanoronnatenswumka (PHH) — 600400503799 (6naHk cepum 60 Ne0054930). KomnaHun
NPUCBOEH OM3HEC-NAEHTUDUKALMOHHbIV HoMep (BAH) - 050940003917,
0 YeM CBMAETENbCTBYET OTMETKA YNONTHOMOYEHHOrO PErMCTPUPYIOLLLErO OpraHa.

Mo coctosHuio Ha 30 uoHa 2019 r. akunoHepamu Komnanum sasngtca TOO «Campyk —
KasbiHa WMHBecT» (gona B akuMoHepHom kanutane - 49%), Tycymkawos [O.M. (mons B
akumoHepHom Kanutane — 36%), TOO «TP Financial Holdings» (gons B akuMoHEpHOM
kanutane — 12.%) n AO «Tengri Capital MB» (gons B akuMoHepHOM Kanutane - 4%)

B cooTtBeTcTBUM C YcTaBoM KOMMNaHMM CyLLECTBEHHble pelleHUsI TakMe Kak: WU3MEHEeHUs B
kanutane KomnaHuu, peopraHusaums unu npekpawieHne aesternbHocTM KomnaHum n oTmeHa
peLleHnn Apyrnx yrnpaBneH4yecknx opraHoB KomnaHum OomkHbl ObiTb yTBEPXAEHbl HE MeHee
yem 75% ronocoB akumoHepoB. Takke pelleHMeM KBanuduumpoBaHHOro 6onbLINMHCTBA
ronocyrLmnx akuum akumoHepbl HasHadvaoT [Npeacepatena u udneHoB CoseTa [upekTtopoBs
Komnanmn. o coctosHuio Ha 30 wuoHA 2019 r. KOHeyHasi KOHTpOnupylroLwas CTopoHa
OTCYTCTBYET.

24 aprycta 2018 r. npoctble akumm KomnaHum B konumyectse 4,131,157,880 wTyk 6binu
BKIMIOYEHbI B CEKTOp «AKUMA» nnowagkm «AnbTepHaTuBHasa» oduumanbHoro crnmcka AO
«KasaxcTtaHckas PoHgoBasi bupxa.

B Hosbpe 2018 roga PentumHrosbim areHTcTBoM Fitch Ratings npucBoeH [onrocpoyHbin
penTuHr pedonta amuteHTa («PO3») Ha ypoBHe «B» wn [ONrocpoyvHbIN PENTUMHr Mo
HauWoHarbHoON LKane «BB+(kaz)», NPOrHo3 no
penTuHram — « CtaburbHbINy.

OcHoeHasi dessmenbHocmb. OCHOBHOW OesATenbHOCTbio KomnaHum siensietcsa (OUHAHCOBbLIN
nn3unHr. B cootBetctBuM co cT. 10 3akoHa Pecnybnukn KasaxctaH «O hHAHCOBOM NU3UHIE»
ot 05.07.2000 roga Ne 78-1l ¢ nameHeHuaMM M gononHeHuamn KomnaHus ocywiecTtBhseT
TNIN3NHIOBYIO OEeATENbHOCTL B Ka4ecTBe nusnHrogatens 6e3 nuueHsuu.

KOpuduyeckuli adpec u Mecmo eedeHusi xo3silicmeeHHolU OJdesmenbHocmu. Oduc
KomnaHun pacnonaraetcs no agpecy: Pecnybnuka KasaxctaH, r. Anmartbl, npocnekt Anb-
dapabwu, oom17, NoNMAYHKLMOHAMNBHbIN LIEHTP
«Hypnbl Tay», naBunboH 46, ocuc 201.

Banroma npedcmaeneHusi omyemHocmu. [JaHHas bvHaHcoBasi OTYETHOCTb NpeAcTaBrneHa
B Ka3axCTaHCKMX TEHre, eCNN He YKa3aHo UHoe.

JKoHOoMMYeckasi cpefa, B KOTopow KomnaHus ocyLlecTBnsieT CBOK AeSTENbHOCTb

Pecny6nuka KazaxcmaH. B uenom B akoHOMuKe KasaxctaHa HabntogaeTca pocT nokasartenen
Nno BCEM HanpaBneHusM 3a oT4YeTHbIn nepuod. OCHOBHOM BKNag B POCT BHECNW TOProens wu
BOCCTaHOBIEHME OMHAMUKKU CTPOUTENbHOW oTpacnu. MIMnynbCoM 9KOHOMUYECKOW aKTUBHOCTU
cTann cmsrdeHne MHAQIMALMOHHOIO OABMIEHUS M MNOBbIWEHUE MHBECTULMOHHOIO crpoca. JTu
0CODEHHOCTM TakKe BKMIOYAKT, HO HE OrpaHWYMBAOTCA CyLLECTBOBAHMEM HaLMOHAINbHOM
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BantoTbl, HE MMeloLLelt cBoGoaHOM KOHBEpTaUMM 3a NpeaenamMu CTpaHbl, U HU3KUM YPOBHEM
NMKBUOHOCTU PbIHKA LIeHHbIX Bymar.

B pesynbTaTe, B TedeHun 1 nonyroansa 2019 roga obMeHHLIM Kypc TeHre BapbupoBancs oT
384,2 po 380,53 TeHre 3a 1 gonnap CLUA. Takum obpasom, cyLecTByeT HeoONpeaeneHHOCTb B
OTHOWEHUN OOMEHHOro Kypca TeHre u Oyaywux paenctBun HauuwoHanbHoro ©GaHka wu
MpaBuTenbCTBa, a Takke BNUSHUSA AaHHbIX DAKTOPOB Ha 3KOHOMUKY Pecnybnukm KasaxctaH.
20 aerycta 2015r. HauunoHanbHbin 6aHK 1 NMpaButensctBo Pecnybnvkn KasaxctaH npuHAnu
peLLeHne o NpekpaLLeHun NogaepKkn 0GMEHHOro Kypca TeHre n peanunsaumm HOBON AEHEXHO-
KPEAWUTHON MOMUTMKM, OCHOBAHHOM Ha pexumme WHGMALMOHHOrO TapreTMpoBaHWsi, OTMEHe
BastoTHOro Kopuaopa u nepexone k cBo6oaHo nnasarowemMy 0OMeHHOMY Kypcey.

Mo cocTosiHMIO Ha AaTy HacTosIero oTtyeTa oduumnanbHbii 06MeHHbIN Kypc HaumoHanbHoro
Banka Pecnybnukn Kasaxctan coctasun 380,53 TeHre 3a 1 gonnap CLUA no cpaBHeHuio C
384,20 TeHre 3a
1 ponnap CLWA no coctosiHuio Ha 31 gekabps 2018 roga (31 aekabpsa 2017: 332.33 TeHre 3a 1
ponnap CLWA). Takum obpa3om, coxpaHseTcsa HeonpeneneHHOCTb B OTHOLEHMU OBMEHHOro
Kypca TeHre un bygywimx genctenin HaumoHanbHoro 6aHka n NpaBuTenbCcTBa, a Takke BNNSHUSA
OaHHbIX haKTOpOB Ha 3KOHOMUKY Pecnybnuku KasaxcraH.

PocTt 06bemoB Aobblun 1 YyCTOMYMBOCTb LEH Ha HEPTb, HU3KNIA ypoBEHb Ge3paboTuubl n pocT
3apaboTHOM NnaTbl COAENCTBOBaANN yMEpPeHHOMY 3KOHOMMuYeckoMy pocTy B 2018 rogy. Takas
9KOHOMMYECKas cpefa OKasblBaeT 3HAYMTENbHOE BNWUSIHWE Ha OeATeNbHOCTb M PUHAHCOBOE
nonoxeHve KomnaHun. PykoBOACTBO MpuMHUMAaET Bce Heobxoaummble Mepbl Ana obecneveHuns
yctonumBocTn gesartenbHocT KomnaHumn. OpHako Oyaywime noCneacTBUS  CrOXMBLUENCS
9KOHOMMYECKON CUTyaLUW CrOXHO MPOrHO3NPOBaTb, W TEKyllMe OXUMOAAHUS W  OLEHKU
PYKOBOACTBA MOryT OTNMYaTbCA OT (pakTUYecknux pesynbTaTos.

B ceHtabpe 2018 roga wmexgyHapogHoe penTtuHroBoe areHtctBo Standard & Poor’s
NnoATBEPOUIIO  AONTOCPOYHbIE KpeauTHble penTuHrn KasaxctaHa no obgAsatensctBam B
WHOCTpPaHHOM n HaLuWoHanbLHoM BantoTax Ha
ypoBHe - "BBB-" n kpatkocpoyHble penTuHrn KazaxctaHa no obsisatenbCcTBaM B MHOCTPAHHON U
HaUMOHaNbHOW BankoTax Ha ypoBHe - "A-3", a pPeNnTUHr No HauuoHanbHoW Lwkane - "kKzAAA".
MpOrHo3 No AONrOCPOYHBIM PEUTUHIaM «CTabunbHbIN». CTabunbHbIV NPOrHO3 NOATBEPXKAAETCA
HanuuMeMm MNONOXWUTENbHbIX GanaHCoBbIX MNoOKa3aTenen, CHPOPMUPOBAHHbLIX 3a  cyeT
OOMOSTHUTENbHBIX MOCTyNneHnn B HauunoHanbHbii doHg Pecnybnukmn KasaxcTaH, a Takke
HEBbLICOKUA TOCYAApPCTBEHHbIA OONM, COBOKYMHbIM O6bEM KOTOPOro He MpPEBLICUT BHELLUHUE
NVKBUAOHbIE aKTMBbI rOCyaapCcTBa B TEYEHUN OABYX NeT.

OcHOBHbIE NMONoXeHnst yquHon NONMNTUKN

OcHoea nodzomoeku ¢huHaHcoeol omyemHocmu. [laHHasi uUHaHCOBas OTYETHOCTb
noaroToBneHa B COOTBETCTBUM ¢ MexayHapoOHbIMM cTaHgapTamu PUHaHCOBOW OTYETHOCTU
(«MC®O») Ha ocHoBe npaBun y4yeTa MO WCTOPUYECKOW CTOMMOCTW, C MOMPaBKOM Ha
nepBoHayanbHOe Mpu3HaHne (UHAHCOBbLIX WMHCTPYMEHTOB MO CNpaBedsiMBOA CTOMMOCTM.
MpuHUMNbI  Y4ETHOW MNOMWUTUKM, WCNOMb30BaHHbIE MNpWM MNOArOTOBKE [AaHHOM (PUHAHCOBOM
OTYETHOCTU, NpeacTaBneHbl Hwke. Kpome M3MeHeHMn B y4eTHOW MNONUTUKE B pesynbTaTe
nepexoga Ha
MC®O (IFRS) 9 n MC®O (IFRS) 15 ¢ 1 sHBapsa 2018 roga, AaHHble NPUHUMMALI NPUMEHSIINCH
nocnegoBaTeribHO B OTHOLUEHMM BCEX NepuooB, NPEACTaBfEHHbIX B OTYETHOCTWU, €eCriv He
ykasaHo nHoe. Cm. MNMpumevanuns 3 u 4.

MpuHyun HenpepbieHOCcMu OessimenbHOCcMU. PyKOBOACTBO  MOATOTOBUIIO  AaHHYHO
(pMHAHCOBYIO OTYETHOCTb HA OCHOBE AOMYLLEHUS O HENPEPLIBHOCTU AEATENBLHOCTY.

duHaHcoeble UHCMPYMeHMbI — OCHOBHbLIE M00X00bI K oyeHke. PUHaAHCOBbIE UHCTPYMEHTHI
oTpaXkalTcsi Mo CnpaBeasnivMBOA WM amMOpPTU3MPOBAHHOMW CTOMMOCTU B 3aBUCMMOCTM OT MX
knaccudmkaunm. Huke npeactaBneHo onncaHne 3TMX METOA0B OLIEHKM.

Cnipasednusasi cmoumMocmb - 3TO LieHa, KoTopasi MOXeT ObiTb MosnydeHa npu npogaxke akTuea
Unu ynnadeHa npu nepegade obsisaTenbCTBa Npy NpoBedeHUn onepaunm Ha 0oOpPOBONbLHOWN
OCHOBE MexXady YydacTHMKaMW pblHKA Ha gaTy oOueHkM. Havnyywum noatBepxaeHuem
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cnpaBeannBoO CTOMMOCTU SIBNSIETCA KOTUPYEMas LieHa Ha akTUBHOM PbIHKE. AKTUBHbINA PbIHOK -
3TO PbIHOK, HA KOTOPOM OnepaLmn C akTUBOM U o643aTenbCTBOM NPOBOAATCS C 4OCTATOYHOM
4acToTOM U B AOCTAaTOYMHOM OO6beme, NO3BONSAIOLEM MNoMyyYyaTb MHGpOpMauuio o6 oueHkax Ha
NOCTOSIHHOM OCHOBE.

CnpaBegnueasi CTOMMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB, ODOpaLLaloLLMXCA HA aKTUBHOM PbIHKE,
OLleHMBaeTCs Kak CyMMa, nonyvyeHHasi npy YMHOXEHUN KOTUPYEMOK LieHbl Ha OTAENbHbIA aKTUB
nnu obs3aTenbCTBO Ha MX KONMWYECTBO, yaepXuBaemoe npeanpuatnem. Tak obcTtouT geno
Aaxe B TOM cny4vae, ecnv OOblYHbIN CYTOYHbIA TOProBbii OOOPOT pblHKA HeAOCTaTOYMEeH Ang
MOrfoLWeHnsa Toro KonmyecTBa akTMBOB U 006A3aTenbCTB, KOTOPOE MMEETCa Yy NpeanpuaTus, a
pasMelleHMe 3aka3oB Ha MNpogaxy Mno3vuun B OTOENbHOM onepaumm MOXET MNOBNUATH Ha
KoTupyemyto LeHy. [1ns oueHkum chnpaBeanuBod CTOMMOCTM Obifla UCnonb3oBaHa LEeHa B
npegenax cnpsga no CNpocy W NpeanoXxeHuto, KoTopaa 4daBnseTca  Haubonee
npegcTaBuMTENbHON AN CNpaBedSIMBON CTOMMOCTU B CHOXMBLUMXCA OOCTOATENbCTBAX, WU
PYKOBOACTBO CUMTaET ee paBHOW NMocnegHen LeHe onepauum Ha oT4yeTHyt0 gaty. Kotnpyemon
PbIHOYHOM LEHOW, KOTOopas MCMorb3oBanacb AN OUEHKM (OUHAHCOBLIX aKTUBOB SIBMSIETCA
TeKylwasa ueHa cnpoca; a KOTMPYEMOW PbIHOYHOM LEHOMW, KoTopas wucronb3oBanacb Ans
(PMHAHCOBLIX 00513aTENbCTB - TEKYLLAA LieHa NPeanoXeHus.

MeToabl OLEHKWN, Takne Kak MOAenNb AUCKOHTMPOBAHHbIX AEHEXHbIX NMOTOKOB, a TakkKe Moaenu,
OCHOBaHHbIE€ Ha AaHHbIX aHaNoOrMyHbIX onepauni, CoBepLlaeMblX Ha PbIHOYHbIX YCITOBUSAX, UK
Ha TeKyLlen CTOMMOCTM OObekTa MHBECTULMIA, NCNIONb3YIOTCA ANA onpegeneHnsi cnpaBeanneom
CTOMMOCTM (PUHAHCOBbLIX UHCTPYMEHTOB, AM5 KOTOPbLIX HEQOCTYMHA PbIHOYHAS MHGOPMaUNS O
ueHe cpenok. PesynbTaTbl OUEHKM CnpaBegnvMBON  CTOMMOCTW  aHanNu3upyrlTcs W
pacnpegensatTcsa No YPOBHSM Mepapxmn crnpaBennvBon CTOMMOCTU crnegyowmm obpasom: (i) K
1 YPOBHIO OTHOCATCS OLUEHKM MO KOTMPYEMbIM LEeHaM (HEKOPPEKTUPYEMbIM) Ha aKTUBHbIX
pblHKaxX Ans WOEHTUYHbIX aKTUBOB uNn obasatenbcTts, (i) K 2 YPOBHIO - MNOMyYeHHble C
MOMOLLIbIO METOL0B OLEHKM, B KOTOPbIX BCE MUCMOSIb3yeMble CYLLEeCTBEHHbIE UCXOAHbIE AaHHbIE,
KoTopble NMMBo nNpsAMo (K NpuMmepy, LeHa), MMbo KOCBEHHO (K NpUMEpPY, pacCYMTaHHbIX Ha 6ase
LeHbl) ABNSTCA HabnogaeMbiMM ANA akTMBa unu obssatenbctea (T.€., Hanpumep, LUeHbl), n
(iii) oueHkn 3 YpOBHS, KOTOpblEe SABNSIOTCS OLEHKAaMW, HE OCHOBAHHBLIMW MCKIHOYUTESNIBHO Ha
HabnogaembIX pPbIHOYHLIX AaHHbIX (T.e. AN OueHKn TpebyeTca 3HaunTenbHbIi 06BbEM
HeHabngaemblXx WCXOAHbIX AaHHbIX). [lepeBoabl C  YpPOBHA Ha YPOBEHb Mepapxum
crnpaBeannBon CTOMMOCTM HE UMENU MecTa Ha KOHel, OTYETHOro nepuoaa.

Bampambl no cOenke SBNATCSA AOOMONHUTENbHLIMKM  3aTpaTaMy, OTHOCALWMMUCS K
npuobpeTeHnto, BbINYCKY WM BbIObITUIO  (PUHAHCOBOTO MHCTPYMeHTa. [ononHuTenbHble
3aTpaTtbl — 3TO 3aTpaTtbl, KOTOPble He OblNM Obl NOHECEeHbI, ecnn Obl cAenka He cocTosinach.
3aTtpaTbl N0 cAenke BKIHOYAKOT BbINAaTbl U KOMUCCUMOHHbIE, YNMayYeHHble areHTam (Bkno4as
paboTHMKOB, BbLICTYMAKLWMNX B KaA4yeCTBE TOProBbIX areHTOB), KOHCyfbTaHTam, Opokepam wu
annepam, obsizaTenbHble MNAaTeXu Perynupyrolwmm opraHam u ¢oHaoBbIM Gupkam, a Takke
Hanoru n cbopbl, Banmaemble Npu nepegadve cobcTBeHHOCTW. 3aTpaTbl N0 CAENKE He BKoYaT
npemMmm WnNuU [OUCKOHTbI MO [OOMroBbiM 0b0si3aTenbCcTBaM, 3aTpaTtbl Ha MHaHCUPOBaHME,
BHYTPEHHNE aAMUHUCTPATMBHbBIE PAcXOAbl UIK 3aTpaTbl HA XpaHEHMe.

AmMopmu3upogaHHasi cCmoumMocmb NpeacTaensaeT cobom CToMMoCTb (OMHAHCOBOIO MHCTPYMEHTA
npyv nepBOHaYyanbHOM MPU3HAHUM 3a BbIMETOM BbINSAT OCHOBHOIMO [OMra, HO BKo4as
HapaleHHble NPOLEHTbI, a Ans (PMHaAHCOBLIX aKTMBOB — 3a BblYETOM ft06Oro OLEeHOYHOro
pesepBa MOA4 OXuaaemble KpeauTHble YObITKM. HapalleHHble MpoueHTbl  BKYarT
amMopTU3aUMI0 OTMOXEHHbIX MPW MepBOHAYarbHOM MNPU3HaHUKM 3aTpaT MO cAenke, a Takke
nobbIX NPeEMUA UM ANCKOHTA OT CYMMbI MOrawleHns ¢ UCNOoNb3oBaHNEM MeToaa 3PdEKTUBHOM
NPOUEHTHON CTaBkW. HapalleHHble MpoLeHTHble [J0XOAbl M HapalleHHble MNPOLEHTHbIe
pacxofbl, BKMOYas HapalleHHbIN KyNOHHbIN J0X04 U aMOPTU3NPOBAHHbLIA AUCKOHT UMW NPEMMIo
(BkNtOYaa OTMOXKEHHYKD NpPU MNPEAOCTaBMIEHUN KOMUCCUIO, MPUM  HanMUuMM TaKOBOW), He
MoOKa3bIBaOTCA OTAENbHO, a BKIOYaOTCs B 6anaHCoOBYKD CTOMMOCTb COOTBETCTBYHOLLMX CTaTeN
oT4yeTa 0 PUHAHCOBOM MOSOXKEHUN.

Memod agpghekmusHol npoueHmMHol cmaeku — 3TO METOA pacnpefeneHns MNPOLEHTHbIX
AOXOO0B MMM NPOLEHTHbIX PacxXof4oB B TedeHMe COOTBETCTBYHOLIErO nepuoda C Uenbko
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obecneyveHmns NOCTOAHHOM NPOLEHTHON CTaBKM B KakgoM nepuoge (acpdekTMBHOM NpoLEHTHON
CTaBkM) Ha 6anaHCoOBYK CTOMMOCTb MHCTpPyMeHTa. OddeKTMBHAs NPOUEeHTHas CTaBka — 3TO
TOYHas CTaBKa OUCKOHTMPOBAHMSA pacHeTHbIX ByayLmnx OeHEeXHbIX BbINAaT WUin nocTynfeHun
(He Bkntovas OygywmMe KpeauTHble YObITKM) Ha OXMOAEMbIA CPOK LEWCTBUS (PUHAHCOBOO
WHCTPYMEHTa WNKW, B COOTBETCTBYIOLLIMX Criyyasix, Ha OGoriee KOpPOTKMA CPOK A0 BanoBoOW
GanaHcoBOW CTOMMOCTUN (PMHAHCOBOIrO MHCTPYMEHTA.

ObbekTBHAA NpoueHTHasa cTaBka MCNonb3yeTcs ANA AUCKOHTUPOBaHUSA AEHEXHbIX MOTOKOB
No WHCTPYMEHTaM C MepeMeHHOW CTaBKOW A0 criedyllen faTbl U3MEHEeHUs NpoueHTa, 3a
NCKNIOYEHMEM MPEMUM UNN OUCKOHTA, KOTOPbIE OTPaXalT KPeaWTHbIA cnpen No nnasBatoLen
CTaBKe, YKasaHHOW ANs [aHHOIO0 WMHCTPYMEHTa, WUnvM no ApYyruM nepemMeHHbIM dakTopam,
KOTOpble YCTaHaBNUBAKTCS HE3aBMCMMO OT PbIHOYHOIO 3HadeHusi. Takue npemMun wunm
ONCKOHTbl  aMOpPTU3UPYIOTCA Ha MNPOTSPKEHUM BCEro  OXWOaemoro cpoka obpalweHus
WHCTpyMeHTa. PacuyeT npuMBedeHHOW CTOMMOCTM BKIHOHMAET BCE BbiMNnaTbl M BO3HArpaXkgeHus,
ynnadeHHble NN nosly4eHHble CTOPOHaMKM MO AOroBOPY, COCTaBNAOLLNE HEOTHEMITEMYIO YaCTb
3(PEKTMBHOM MPOLIEHTHOW CTaBkn. [NA akTMBOB, SIBMSIOWMXCA MNPUOOPETEHHLIMU UMK
CO34aHHbIMK KpeauTHO-o6ecLeHEHHbIMM (POCI)  dwmHaHcoBbIMK aKkTuBamm npwu
nepBoHayvanbHOM NpuU3HaHMK, 3ahEeKTUBHAA MPOLEHTHas CTaBka KOPPEKTUPYETCHA C Yy4eToM
KPEOMUTHOrOo pucka, T.e. pac-CYMTbIBAETCA Ha OCHOBE OXMAAEMbIX AEHEXHbIX MOTOKOB Npw
nepBoHaYaribHOM NPU3HaHWK, a He Ha 6a3e KOHTPAaKTHbIX AEHEXHbIX MOTOKOB.

llepeoHayvyanibHOe npu3HaHue @UHaHCOBbLIX UHCMpPyMeHmos. Bce UHaHCOBbLIE
WHCTPYMEHTBI, 3a UCKNIYEHNEM (PMHAHCOBbLIX MHCTPYMEHTOB, OLlEHMBAEMbIX MO ClpaBeaIMBoOwn
CTOMMOCTM 4Yepe3 npubbinb unuM yObITOK, MepBOHaYyanbHO OTPaXakwTCs MO CcrnpaBeanvBon
CTOMMOCTM, BKNKOYad 3aTtpaTtbl MO caenke. Haunydwum noaTBepXXaeHueMm crnpaBensivBon
CTOMMOCTM NpU NepBoHayvanbHOM MpPU3HaHUK ABMSETCS ueHa caenku. MNpubbinb nnu yobiTok
npu nepBOHaYanbHOM MPU3HAHMM YYUTBLIBAKOTCA TOSbKO B TOM CIiyYae, ecnv ecTb pasHuua
Mexay cnpaBeanuBOM LEHOM W LIEeHOW CcAesfiku, NoaTBEpPXOEHMEM KOTOPOW MOryT CRYXWUTb
apyrne Habntogaemble Ha PblHKE TEKyLMe COAENKW C TEM Xe WMHCTPYMEHTOM unvM Moaenb
OLEHKM, KOTOpas B KayecTBe 0a3oBblX OaHHbLIX MCMOMb3yeT TOMbKO [aHHble Habniogaembix
pbiHKOB. [locre nepBOHA4yanbHOrO MPU3HAHWSE B  OTHOWEHUM (PUMHAHCOBbLIX aKTUBOB,
OLleHMBaEMbIX MO0 aMOPTMU3MPOBAHHON CTOMMOCTU, U MHBECTULMN B LOMrOBblE MHCTPYMEHTHI,
OLeHMBaeMbIX MO crnpaBegnnBO/ CTOMMOCTU Yepes3 MPOoYMiA COBOKYMHbIA OOXOA, NpU3HaeTcs
OLIEHOYHbIN pe3epB MOA4 OXMOAeMble KpeauTHble YObITKM, YTO MPUMBOAMT K MNPU3HAHUIO
Oyxrantepckoro ybbiTka cpasy nocrie nepBoHavanbHOro NpM3HaH1s aKkTuBea.

Mokynka u npogaxa (OUHAHCOBLIX aKTUBOB, MOCTaBKa KOTOPbLIX AOMKHa NPOM3BOAUTLCS B
CPOKW, YCTaHOBIEHHbIE 3aKOHOAATENbCTBOM MM obblbasiMm AenoBoro obopoTa Anst AaHHOro
pblHKa (MOKyMKa M MpoAaxka «Ha CTaHAapTHbIX YCMOBUSAX»), OTPAXalTCs Ha AaTy 3ak/toyeHus
cOenku, To ecTb Ha aaty, korga KomnaHus 06s3yeTcst KynuTb Uy npoaatb (OUHAHCOBLIN aKTUB.
Bce ppyrve onepauuMm no npuoBGpeTeHuto NpU3HaKTCs, Korga npearnpusiTue CTaHOBUTCS
CTOPOHOI A0roBopa B OTHOLLEHUWN JAHHOTO (hMHAHCOBOrO MHCTPYMEHTA.

Knaccudgpukayus u nocnedyrowjasi oyeHka huHaHCOBbIX aKmueoe: Kamea2opuu OUeHKU.
KomnaHus

Knaccupununpyet UHAHCOBbIE aKTUBbI, WCMOMb3ys Chnegyllmne KaTeropum  OLLEHKU:
OLeHMBaeMble MO crpaBenMBoO CTOMMOCTM Yepe3 Npubbinib Mnu yobITOK, OLEeHMBaAEMbIE MO
cnpaBednuBOM  CTOMMOCTM 4epe3 MNpo4vMiA  COBOKYMHbIM  OOX04 W OueHMBaemble Mo
amopTM3MpoBaHHOW cToMMOCTU. Knaccudpukaumss u  nocrnegylowas oOueHKa [OfroBbIX
(PMHAHCOBLIX aKTMBOB 3aBucuUT oOT: (i) OusHec-mogenn KomnaHun Ong  ynpaenieHus
COOTBETCTBYIOLLMM NopThenem akTUBOB U (ii) XapaKTEPUCTUK AEHEXHbIX MOTOKOB MO akTUBY.

Knaccugukayusi u nocnedyrowjass oueHka ¢huHaHCOBbIX akmueoe: O6u3Hec-modesib.
BusHec-mogenb oTpaxaeT cnocob, ucnonbdyembli KomnaHnen gnsi ynpaereHust akTuBamun B
Lensx nonyvyeHns OeHeXHbIX MOTOKOB: sBnseTcs nv uenbto Komnavumm (i) Tonbko nonyyeHue
npegyCMOTPEHHbIX [OroBOPOM [EHEXHbIX MOTOKOB OT aKTMBOB («yAepXXaHwe akTMBOB ANd
nony4yeHnst npegyCMOTPEHHbIX [OOrOBOPOM [AEHEXHbIX MOTOKOB»), unu (i) nonydyeHve wn
NpeayCMOTPEHHbIX AOrOBOPOM LEHEXHbIX MOTOKOB, M AEHEXHbIX MOTOKOB, BO3HUKAMOLWNX B
pe3ynbTaTe MNPOA4aXM aKTUBOB («yAepXaHue aKTMBOB AN MOMyYeHUa nNpeayCMOTPEHHbIX
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OOroBOPOM [OEHEXHbIX MOTOKOB»), WX, €ClM He MNPUMEHUM HWU NyHKT (i), HWU nyHKT (i),
bUHaHCOBbIE aKTMBblI OTHOCATCS K KaTeropum «npodmx» OM3Hec-moaenen v oueHMBarTCcs Mo
cnpaBeaIMBoON CTOMMOCTU Yepes NpubbINb UNn yobITOK.

BusHec-mogens onpeaensetca ana KomnaHmm akTMBOB (Ha YpOBHE NopTdernsi) Ha OCHOBE BCEX
COOTBETCTBYIOLUMX AOKA3aTENbCTB AEATENbHOCTH, KOTOPYo KOMNaHMa HamepeHa ocyLecTBUTb
ANA OOCTMKEHUA LUenu, YCTaHOBMNEHHOW ANdA nopTdens, UMerLlerocs Ha aaty npoBeneHus
OLIEHKM. dakTopbl, yunTbiBaeMble KomnaHnwuen npu onpegeneHnm
OGun3Hec-modenu, BKMKOYAOT LeNb 1 COCTaB NopTdens, NpoLWsiblii OnbIT NONYYEHUS AEHEXHbIX
MOTOKOB MO COOTBETCTBYIOLMX aKTUBaM, NOAXOAbl K OLEHKE M YNpaBneHUo puckamu, MeToabl
OLEHKM [0XoOHOCTU akTuBoB. B [MpumedaHun 27 nNpuBOAATCA BaHEWLWIME CYXOEHWs,
ncnonb3oBaHHble bBaHkom npu onpegeneHun OusHec-mopenen Ans CBOMX (PUHAHCOBbLIX
aKTMBOB.

Knaccudmkaumsa n nocnepyrowas oueHKa (PUHAHCOBLIX aKTMBOB: XapaKTepPUCTUKU
OEHeXHbIX NOTOKOB. Ecnu 6usHec-molesnib npedycmampueaem yoepxxaHue akmueos Oris
noslydeHusi rnpedycCMompeHHbIX 002080POM OEHEXHbIX MOMOKO8 unu O7s  [oyYeHus
rnpedycMompeHHbIX 002080POM OEHEXHbIX omokKos u rnpodaxu, KomnaHus ouyeHusaem,
npedcmasrnisarom nu coboli OeHeXHble MOMOKU UCKMIOYUMEsbHO rniaamexu 6 c4em OCHOBHOU
CcyMMbl 0oriea U MpOoYEHmMo8 («mecm Ha rniamexu UCK/IIHYUMEeSIbHO 8 CHem OCHOBHOU CYyMMbI
Ooniea u npoueHmos» unu «SPPl-mecm»). ®uHaHCO8ble aKmuebl CO 6CMPOEHHbIMU
MPOU3800OHLIMU UHCMPYMEeHmMamMu paccMmampuearomcsi 8 CO80KYrnHocmu, 4mobbi ornpedesums,
[enstomcsi iU OeHEXHbIe MOMOKU 10 HUM fjlamexXamu UCKIHYUMesibHO 8 CYem OCHOBHOU
cymmbl Qornea u npouyeHmos. [lpu nposedeHuu amol oueHku KomnaHusi paccmampueaem,
coomeemcmaytom nu npedycMompeHHble 002080pPOM OeHEeXHbIe MOMOKU ycriosusim 6a308020
KpedumHo2o dozo80pa, m.e. MNPOUEeHMbI BK/IYaKm MOMbKO 803MeweHuUe 8 OMmHOWeHUU
KpedumHOo20 pucka, epeMeHHoU cmoumocmu OeHee, Opyaux puckoge 6a308020 KpedumHo20
doeoeopa u mapxy rnpubkinu.

Ecnu ycnosusi doecosopa npedycmampusarom rnod8epxeHHOCMb PUCKY USU 80/1amuribHOCMU,
Komopble  He  coomeemcmeyrom  ycrnosusiM  6a308020  KpedumHoz20  002080pa,
coomeemcmeyrwul  UHaHCO8bIlU aKkmue Krnaccuguyupyemcss U oyeHusaemcs o
cripagednueol cmoumocmu Yepe3d npubbiiib unu ybbimok. Tecm Ha rnamexu UCKIYUmensHo
8 cYyem OCHOBHOU CcyMMbI 0osiza U MpoueHmMoes rnpo8ooumcs npu nepeoHa4vyarbHOM MpuU3HaHuU
akmuea, u nocnedyrouiasi nepeoueHKa He rnpogoouMmcs.

Peknaccudgukayusi ¢gbuHaHcoebIx akmueoe. durHaHcoBbIE WHCTPYMEHTBI
peknaccuuumpyoTcs TONbKO B Criydae, Koraa u3meHsieTcs GusHec-moaens ynpaBneHms aTum
noptdenem B uenom. Peknaccudukaums nponsBoamutcs MNepcrekTMBHO C Hayana nepBoro
OTYETHOro nepuoga nocrie nsameHeHms 6usHec-mogenu. KomnaHms He MeHsina ceoto GusHec-
MOOENb B TeyeHMe TeKylero WnNu CpaBHUTENBHOrO nepuvoga W He npoussoguna
peknaccudgukaumi.

Ob6ecuyeHeHue huHaHCOBbIX aKMUB0B8: OUEeHOYHbIU pe3epe Nod oxudaembie KpedumHbie
y6bimku. Ha ocHoBaHMM NpOrHo30B KoMnaHus oueHMBaeT OXuaaemble KpeauTHble YObITKW,
CBSI3aHHblE C JONTOBbIMM MHCTPYMEHTaMU, OLEHNBAEMbIMU MO aMOPTU3MPOBAHHON CTOMMOCTH
N 0edbnTOPCKOM 3a40/MKEHHOCTLIO Mo omHaHCcoBOW apeHae. KomnaHusa oueHnBaeT oxugaemble
KpeauTHble YObITKM W MNpU3HaeT OLEHOYHbIM pe3epB Mo KpeauTHble YObITKU Ha Kaxayto
OTYETHYHO aary. OueHka OXNaaembIx KpeanTHbIX ybbITKOB oTpaxaer:
(i) HeNpeOB3ATYIO N B3BELLUEHHYIO C Y4ETOM BEPOATHOCTU CyMMY, OnpeaesieHHyo NyTemM OLEHKN
AnanasoHa BO3MOXHbIX pe3ynbtatoB, (i) BpPeMeHHy CcTOMMOCTb AdeHer u (i) Bcro
060CHOBaHHYO 1 NOATBEPXKAAEMYIO MHOPMALMIO O MPOLUSbIX COObLITUSX, TEKYLLUX YCIOBUSIX U
NPOrHo3npyembix OyayLMX 3KOHOMUYECKUX YCMOBUAX, OOCTYMHYKD Ha OTYeTHyl aaty 6es
Ype3MepHbIX 3aTpaT U YCUun.

®duHaHco8ble aKkmuebi, OUeHUBaeMble 10 aMopmu3uposaHHoU cmoumocmu, u Oebumopckasi
3ad0o/mKeHHOCMb 10 ¢buHaHco8ol apeHOe rpedcmasrnisaomes 8 om4yeme O @OUHaHCOB8OM
MO71I0XKEHUU 3a 8bI4EMOM OUEHOYHO20 pe3epsa nod oxudaembie KpeOumHbie yobImKu.
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KomnaHus npumMmeHsieT «TpexaTanHyto» Moaenb yveta obecueHeHns Ha OCHOBaHUN U3MEHEeHWI
KpeOuTHOro KavyectBa C MOMEHTa MepBOHavyanbHOro npusHaHusa. ®UHAHCOBbLIA UHCTPYMEHT,
KOTOpbIN He aBnaeTcs obecueHeHHbIM NPy NepBOHaYanbHOM NPU3HaHUK, KnaccuduuupyeTcs
Kak oTHocawwmmncs Kk Ctagum 1. [Ina douHaHcoBbIX akTuBoB Ctagmm 1 oxugaemble KpeguTHble
yObITKM OLlEHMBAIOTCHA B CyMME, PaBHOM YacTu OXMAAEMbIX KPeaAUTHbIX YObITKOB 3a BECb CPOK,
KOoTopble BO3HMKaKOT B pesynbTate AedonToB, KOTOpble MOryT MPOM3ONTU B TedeHue
cnegyowmx 12 mecaues unm go gatbl NOralleHns corfnacHo 4OroBopy, ecnv oHa HacTynaeT 4o
ncreveHusa 12 mecsues («12-mecsiyHble OXmaaemble KpeauTHble YObITkM»). Ecnn Komnanusa
naeHTUMUMpYeT 3HAYUTENbHOE YBENUYEHME KPEOUTHOrO pucka ¢ MOMEHTa nepBoHavanbHoro
npusHaHug, To akTuB nepesoguTcsa B CTaguio 2, a oxmngaemble KpeauTHble YObITKA No 3TOMY
aKTUBY OLIEHMBAIOTCH Ha OCHOBE OXMAAEMbIX KPeAUTHbIX YObITKOB 3a BECb CPOK, TO €CTb A0
AaTbl MNoraweHust cornacHo AOroBopy, HO C Y4eTOM OXugaemon npegonnarbl, €Ccnu OHa
npegycMoTpeHa («oxugaemble KpeauTHble YObITKM 3a Becb Cpok»). OnucaHune nopsaka
onpegeneHna KomnaHven 3HauYMTENbHOrO YBENMYEHUS KPEeOUTHOro pucka npuBoauTcs B
Mpumevannn 27. Ecnm  KomnaHua onpegensier, 4YTo (PUHAHCOBbIN aKTMB SABNSIETCA
obecueHeHHbIM, akTMB nepesoauTtca B CTaguio 3 U oXnagaemble MO HEMY KpeauTHble YObITKM
OLIEHMBAIOTCA KaK OXMAaeMmble KpeauTHble YObITKM 3a BeCb CPOK. [1OACHEHUs B OTHOLUEHUU
onpeaenennsa KomnaHmen obecueHeHHbIX akTMBOB U aedhonta npeacraerneHsl B [pumeyaHum
27. Ons npuobpeTEHHbIX unm CO3aHHbIX
KpeauTHo-obecLeHeHHbIX (OUHAHCOBLIX akTUMBOB OXuaaemble KpeauTHble YObITKM Bcerga
OLEHMBAIOTCA KaK oXuoaemble KpeauTHble YObITKM 3a BeCcb Cpok. B [NpumeyaHum 27
npuBoguTCa WHpopMaumMsa 06 UWCXOOHbIX [AaHHbIX, AOMyWeHMaX W  MeTodax pacyeTa,
NCNONb3yeMbIX MPU OLIEHKE OXMAAEMbIX KpeOAUTHbIX YObITKOB, BKNtovas o6bsAcHeHne crnocoba
BKItoYeHnst KomnaHuen nporHo3Hon MHopMaLmMm B MoOAeNN 0XnaaemblX KpeauTHbIX YObITKOB.

CnucaHue d)UHaHCOSI:IX akmueoe. ®PVHaHCOBbIE aKTMBblI CMUCLIBAKOTCS LENUKOM  Wn
YyacTu4yHo, korga KomnaHus ncyepnana Bce npakrtnyeckme BO3IMOXHOCTU MO UX B3bICKAHUIO U
npuwna K 3akritio4eHunto o HEe0OOCHOBaAHHOCTU OXWAAHUA OTHOCUTENBHO BO3MELLEHMSI TaKUX
aktmBoB. CnucaHue npeacrtaBndeT npekpaweHne TMnpu3HaHuA. KomnaHua MoxeT cnucatb
QDVIHaHCOBbIe akKTuBbl, B OTHOLUEHMN KOTOpPbIX ele npeanpnHnmaroTca M™Mepbl Mo
NPUHYAONTENIbHOMY B3bICKaHUIO, KOrga KomnaHusa nbiTaeTcsa B3bicKaTb CyMMbI 3aO0JPKEHHOCTHU
no AOoroBopy, XoTA y Hee HET 00OCHOBaHHbIX OXXNOAHUN OTHOCUTENbHO MX B3bICKAHUS.

lpekpawjeHue npu3HaHusi ¢huHaHcoebIx akmueoe. KomnaHums npekpallaeT npuaHaHue
PMHAHCOBbIX aKTMBOB,
(a) korga aTW aKkTMBbI NOralleHbl NN CPoK AEeNCTBUA NpaB Ha AeHEXHbIe NOTOKN, CBA3AHHbIX C
3TUMK akTMBaMu, MUCTeK, unu (6) KomnaHus nepepana npaBa Ha [OEHEXHble MOTOKM OT
(OMHAHCOBLIX aKTMBOB WIM 3aKniouvuia corfnawieHne o nepegade, M npu atom (i) Takke
nepegana npakTU4eCKM BCE PUCKM W BO3HarpaXaeHusi, CBsi3aHHble C BNageHWem 3TUMKU
aktTmBamu, unu (i) HM Nnepegana, HXU coxpaHuna nNpakTU4eCcKN BCE PUCKM U BO3HaArpaxneHus,
CBsi3aHHble C BrageHMeM 3TMMWU aKTMBaMW, HO yTpaTura npaBoO KOHTPOMNS B OTHOLUEHUU
AaHHbIX akTMBOB. KOHTpONb COXpaHseTCcsl, €Cnu KOHTpareHT He WMeeT npakTU4Yeckomn
BO3MOXHOCTM TMOMHOCTbIO MpoAaTh aKTUB HECBSI3aHHOW TPeTbel CTOpoHe ©e3 BBeAeHUs
OrpaHUYeHn Ha Npoaaxy.

Modugpukayusi ¢phuHaHcoebix akmueoe. WHoraa KomnaHus nepecmatpvBaeT WU MHbIM
obpasom MoguduunpyeT [OOroBOpHble YCrnoBus MO UHAHCOBbIM akTuBam. KomnaHus
OLeHuBaeT, ABMseTCa N moaudukaums npegyCMOTPEHHbIX LOrOBOPOM AEHEXHbIX MOTOKOB
CYLLLeCTBEHHOM C y4eTOM, Cpeau Npoyero, cnegyowmnx akTtopoB: HanNn4mMs HOBbIX JOrOBOPHbIX
YCIOBUIN, KOTOPble OKa3sblBaAlOT 3HaAYUTENbHOE BMWAHWE Ha Npoduib PUCKOB MO aKTUBY
(Hanpumep, yyactme B nNpubbINM WK JOX04 Ha KanuTan), 3HAYMTENbHOrO W3MEHEHUS
MPOLEHTHOW CTaBKW, W3MEHEHWs BanioTHOW AeHOMUHauuW, MOSBMEHUS HOBOrMO WNn
AOMNONMHUTENBHOro obecnevyeHns, KOTopble OKa3blBalOT 3HAYUTENbHOE BNUAHME Ha KPeauTHbIN
pUCK, CBA3a@HHbLIW C aKTUBOM, UMM 3HAYUTENBLHOro NPOASIEHUS CPOKa akTMBa B Criyvasix, Korga
KOHTpareHT He UCNbITbIBaeT PUHAHCOBbLIX 3aTPYAHEHUN.

Ecnu moaudmumpoBaHHble YCNoBUSI CYLLLECTBEHHO OTNMYAIOTCS, TaK YTO MpaBa Ha AeHEXHble
NOTOKM MO MepBOHAYanbHOMY akTMBY WCTekalT, KomnaHus npekpaliaeT npusHaHue
nepBoOHa4anbHOro (PUMHAHCOBOrO akTMBa W MpPU3HAeT HOBLIA aKTUB MO CrnpaBeanvBou
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ctoumocTu. [laTon nepecmoTpa YCOBUA cCYMTaAeTCa AaTa nepBOHa4vYanbHOro NMpusHaHua ans
uenen pacyeta nocnegywowero obecueHeHus, B TOM u4ucrie Ans onpegeneHvs dakra
3HaAYUTENbHOrO YBENUYEHUS KpeauTHOro pucka. KomnaHus Takke oueHuMBaeT COOTBETCTBME
HOBOrO KpeauTa WnuM [OMAroBOr0  MHCTPYMEHTa KPUTEPUIO OCYLLECTBIIEHUs nnaTexen
NCKINIOYMUTENBbHO B CYET OCHOBHOW CyMMbl JOfira M npoueHToB. Jllobble pacxoxaeHuss mexay
GanaHCcoBOW CTOMMOCTbIO MEpPBOHAYaNbHOrO akTVMBa, MPU3HAHWE KOTOPOro MNpEKpalleHo, U
cnpaBeannBoi CTOMMOCTM HOBOTO, 3HAYMTENbHO MOAMGULMPOBAHHOIO akTMBa OTPaXKaeTcs B
coctaBe NpubbLINM UNKU yObITKA, €CnM COAEepXaHue pasnuunma He OTHOCUTCA K ornepauum C
KanuTanom ¢ CO6CTBEHHUKaMMU.

B cutyaumm, Korga nepecmoTp YycrnoBui Obin Bbi3BaH (OMHAHCOBLIMKM TPYOHOCTAMU Y
KOHTpareHTa M ero HecnoCOBHOCTbIO BLINOMHATL MEPBOHAYanibHO COrflacoBaHHbIE MnaTeXw,
KomnaHusi cpaBHMBaeT nepBOHayalbHble M CKOPPEKTUPOBAHHbIE OXMOAEMble OEHEXHble
NMOTOKM C aKkTMBaMM Ha MNpegMeT 3HAYUTENbHOro OTNUYUS PUCKOB M BbIFOL MO akTUBY B
pesynbTaTte Moaudukaumm ycnosust gorosopa. Ecnv pucknm mn Bbirogbl HE M3MEHSIOTCHA, TO
3HauMTenbHOE OTnMYMe  MoAUMPMUMPOBAHHONO akTMBa OT MNEepBOHAYanbHOrO  aKkTuBa
OTCYTCTBYET M ero moaudumkauus He npuMBOAWUT K MpekpaweHuto npusHaHusa. Komnanus
npousBoANT nepepacyeT BanoBon 6GanaHCOBOW CTOMMOCTM NyTEM OUCKOHTUMPOBAaHWUSA
MOANMPUUNPOBAHHBIX [AEHEXHbIX MOTOKOB [JOroBOpYy MO nNepBoHavanbHOW 3(deKTUBHON
NPOLIEHTHOW CTaBKe (Mrn No 3PEKTUBHOM MPOLEHTHOW CTaBKe, CKOPPEKTMPOBAHHON C Y4ETOM
KpeOuTHOro pucka Anst  NpuMoOpeTEeHHbIX UAM  CO34aHHbIX  KpeauTHO-o0becLeHEHHbIX
(PMHAHCOBLIX aKTUBOB) M MPU3HAET NPUOLINb UK YBLITOK OT MOAMU(MKaLMKM B COCTaBe NpubbInu
unum ybbITka.

Kamezopuu oueHku ¢puHaHcoebix ob6si3amenbcme. PuHaHcoBble 00s13aTeNbCTBA
KnaccuduumpyoTca Kak BMNOCMEACTBMM OLIEHMBAEMble MO aMOPTU3MPOBAHHOM CTOMMOCTW,
kKpome: (i) dmHaHCOBbIX 065A3aTenbCTB, OLEeHMBAeMbIX MO CNpaBeasIMBOM CTOMMOCTU 4epes
Npubbinb MM YObLITOK: 3Ta Krnaccudukaunsa npUMEHSIETCA K MNpPOM3BOAHBIM (PUHAHCOBLIM
WHCTpPyMeHTaM, pnHaHcoBbIM 00si3aTenbCTBaM, NpeaHasHadYeHHbIM 4515 TOProBnu (Hanpumep,
KOPOTKME MO3MUMM MO UEeHHbIM 6Gymaram), YCrnOBHOMY BO3MELLEHUIO, NpU3HABaeMoOMy
npuobpeTtatenem npu obbeamHeHun 6u3Heca, M OPYrUM (OUHAHCOBLIM 0O0si3aTenbCcTBaM,
onpefeneHHbIM Kak TakoBble Mpy NepBOHaYanbHOM Npu3HaHuu; u (i) 4oroBopoB hMHAHCOBON
rapaHTun n 06sa3aTenbCTB N0 NPEAOCTaBIEHNIO KPeaUTOB.

lpekpaweHue npu3HaHusi huHaHcoebix o6sizamenscme. [lpu3HaHne UHAHCOBLIX
06a3aTenbCTB MpekpawaeTca B Cryvae WX noraweHnsa (T.e. Korga BbINOMHAETCS Unu
npekpallaeTtcs 0683aTenbLCTBO, yKasaHHOE B JOTOBOPE, UMM UCTEKAET CPOK €ro UCMOSNHEHNST).

O6meH [onroBblIMM WHCTPYMEHTaMM C CYLLECTBEHHO pasfuyalroMMUCHa YCOBUAMU MexXay
KomnaHven n ee nepBoHaydanbHbIMW KpeauTopamu, a Takke CylecTBeHHble moaudukauum
YCNOBUMA  CYLLECTBYIOLUMX (PUHAHCOBLIX 0053aTENbCTB  YYMTBLIBAKOTCA KakK  MoraweHve
nepBoHayanbHOro (UHAHCOBOro obfA3aTenbcTBa WM NpPU3HaHME HOBOro  (PUHAHCOBOIO
obsa3aTenbcTBa. Ycnosus cuyuTarTca CYyLLIeCTBEHHO pasnuyarLmMmncs, ecnm
OUCKOHTUPOBaHHAA NpuBeAeHHas CTOUMOCTb OEHEXHbIX MOTOKOB COrfacHO HOBLIM YCOBUAM,
BKMtOYasi BCe yMnSiayeHHble BO3HarpaXaeHus 3a BblYETOM MOMyYEHHbIX BO3HArpakaeHum,
OVUCKOHTUPOBaHHbIE C UCMOMb30BaHNMEM MNepBOHaYaribHOM IPEKTUBHON NPOLIEHTHOW CTaBKW,
oTnu4aetcs kak MMHUMYM Ha 10% OT ANCKOHTUPOBAHHOW NPUBELEHHOW CTOMMOCTM OCTarbHbIX
OEHEXHbIX MOTOKOB MO nepBOHadanbHOMy mHaHcoBoMy o0bsizaTenscTBy. Kpome TOrO,
YyYnTbIBaKOTCA ApYyrne KavyecTBeHHble (PakTopbl, Takue Kak BanioTa, B KOTOPOW AE€HOMUHMPOBAH
WHCTPYMEHT, U3MEHEHME TUna NPOLLEHTHON CTaBKW, HOBbIE YCIOBUS KOHBEPTALUN UHCTPYMEHTA
N  W3MEHEHWE OrpaHUYMTENbHbIX YCrNoBMM NO Kpeauty. Ecnn  obmeH gonrosbiMu
WHCTPYMEHTaMu unu moaudukaums ycrnoBuin yYnMTbIBAETCA Kak noralleHue, Bce 3atpathbl Unm
BbINSla4eHHble BO3HArpaxaeHus NpusHatTcs B cocTaBe Npubbiniv unu ybbiTka OT noralleHus.
Ecnn obmeH wnu moguduKkaums He yuuTbiBalOTCA Kak MoraweHue, Bce 3aTpaTtbl Wnu
BbINSIA4YE€HHbIE BO3HAarpaXX4eHUs OTpaXaltTCA KaK KOppekTUMpoBka ©anaHCoBOWM CTOMMOCTM
oba3aTtenbcTBa M amMOpPTU3UPYIOTCA B TEYEeHMe  OCTaBLUerocsl Ccpoka  [OeulcTBus
MoAMMpULMPOBaHHOro oba3aTenbcTBa.
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Mogudurkaumm 06a3aTensCTB, He NPUMBOASILLNE K UX MOralleHnto, YYUTbIBATCA Kak U3MEHEHNe
OLEHOYHOro 3HA4YeHUsA No MeTody HaYUCIEHUS KyMYNATMBHOW amMopTU3aumm 3agHUM YMCIIOM,
npu atom npubbinb WNK YOBLITOK OTpaxaeTcsas B CocTaBe npubbinn wunu ybbiTKa, ecnu
9KOHOMMYECKOE coAepaHue pa3nuumsa B 6anaHcoBON CTOMMOCTU HE OTHOCUTCS K onepaumu
KanuTanom ¢ CO6CTBEHHUKaMMU.

HeHexHble cpedcmea u ux 3KeusasieHMbI. [leHexHble CpeacTBa U WX SKBUBANEHTbI
ABNSAIOTCA CTaTbsIMU, KOTOPbIE FEerko KOHBEPTUPYIOTCA B OMpefderieHHyl0 CyMMY [OEeHEXHOW
HaNM4yHOCTN U NOABEPXKEHbI HE3HAYNUTENbHOMY N3MEHEHUIO CTOMMOCTU. [leHexHble cpeacTtea u
NX 3KBMBANEHTbl BKMOYAKOT BCe OCTaTKM Ha GaHKOBCKMX M KapT cyeTax u mexbaHKoBCKkue
Aeno3nTbl C MNepBOHayanbHbIM CPOKOM MoraweHns MeHee Tpex MecsueB. Cpeactea, B
OTHOLLEHUN KOTOPbIX WMMEKTCHA OrpaHUYeHus Mo MCMOSb30BaHUIO Ha nepuog bGoree Tpex
MecsLeB Ha MOMEHT MNpefoCTaBIeHWs, UCKIIOYalTCa M3 cocTaBa AEHEeXHbIX CpeacTB U uX
9KBUBANeHTOB. [leHeXHble cpeacTBa M UX IKBUBANEHTbl OTpaXKalTcs MO aMOPTU3NPOBAHHOM
CTOMMOCTM, TaK Kak (i) OHW ygepXuBarTCs ANA MNonyvYeHus nNpeaycMOTPEHHbIX OOroBOPOM
AEHEeXHbIX MOTOKOB N 3TN AEHEXHble NOTOKN NPeacTaBnsaoT cOBON UCKMIOYUTENBHO NnaTexu B
CYeT OCHOBHOW CYMMbl A0fra 1 NpPoLEeHTOB U (ii) OHM He OTHEeCEeHbl K KaTeropmm oLeHUBaeMbIxX
no cnpaBeasiMBor CTOMMOCTHU Yepes NpubbInb Un yYObITOK.

Cpedcmea e 6aHkax. CpepncrtBa B 0aHKkax BKIOYAOT BCE AEMNO3UTbl C NepBOHaYanbHbIM
CpOKOM noraiwleHust ©Oonee Tpex mMecsueB. CpeactBa B 0OaHkax oOTpaxakwTcd Mo
aMOpTM3NPOBAHHOW  CTOMMOCTM, ecnu (i) OHM  ydepXuBawTCA AN NONyyYeHus
NpeayCMOTPEHHbIX AOrOBOPOM AEHEXHbIX MOTOKOB U 3T OEHEXHble MOTOKW MpeacTaBnsoT
cobOM MCKMIYNTENBHO NMATeXM B CYET OCHOBHOW CyMMbl AOfra v NPOUEHTOB W (ii) OHM He
OTHECEHbl K KaTeropuMm OLEHMBaeMblX MO CnpaBedsIMBON CTOMMOCTW 4Yepe3 npubbinb unm
ybbITOK.

Heb6umopckasi 3adomkeHHocmb nNo ¢huHaHcoeoll apeHde. Korga KomnaHus BbiCTynaeTt B
ponu apeHgodatenss U pPUCKU W AOOXOAbl OT BrageHus obbekTamu apeHAabl nepegarTcs
apeHgonony4yaTento, nepefaBaeMble B apeHAy akTuMBbl OTpaxarTcs Kak aebutopckas
3a0/PKEHHOCTb N0 (PMHAHCOBOW apeHAEe U YYUTbIBAKOTCA NO NpUBELEHHOM CTOMMOCTM ByayLmnx
apeHaHbIX nnaTtexen. Jebutopckas 3agoimKeHHOCTb N0 (OPMHAHCOBOW apeHae nepBOHaYarbHO
OoTpaXaeTca Ha [gaTy BO3HUKHOBEHWS apeHAHbIX OTHOLIEeHWA (Havana cpoka apeHapbl) C
NCNONb30BaHMEM CTaBKM [OUCKOHTMPOBAHMWS, OMNpederieHHOW Ha [aTy Hayana apeHOHbIX
OTHOLLEHUN (AaTon Ha4Yana apeHOHbIX OTHOWEHW cumTaeTca 6onee paHHAS U3 AByX AaT: Aathbl
3aKnioYeHnsa gorosopa apeHabl U AaTbl NPUHATMA CTOPOHaMy 06s3aTenbCTB B OTHOLLUEHMU
OCHOBHbIX YCMNOBU apeHabl).

PasHuua mexgy obwen cymmon OeOUTOPCKOW 3a40IDKEHHOCTU U NPUBEOEHHON CTOMMOCTLIO
npegctaensieT cobon HeszapaboTaHHbI OMHAHCOBBLIA Aoxod. [daHHbiA goxon Npu3HaeTcsl B
TeYyeHMe cpoka apeHabl C  MCMOMNb3OBaHMEM METO4A  YUCTbIX  UHBECTMUMA (OO0
HanoroobnoXeHus), KOTOPbIA NpegnosniaraeT MOCTOSIHHYK MEPUOOUYECKYD CTaBKy MpoLEeHTa.
[ononHutenbHble 3aTpaTtbl, HENOCPEACTBEHHO CBSI3@HHblIE C MOATOTOBKOW M 3aKIOYEeHUEM
AOroBopa apeHfbl, BKMHOYAKOTCA B MNepBOHAYanbHYlD OLEHKY CTOMMOCTM [ebuTopcKomn
3a0/PKEHHOCTM MO (UHAHCOBOM apeH4e WM OTHOCATCA Ha YMeHblueHne [O0XO4OB,
npusHaBaeMmblX B Te4YeHMe cpoka apeHabl. PUHAHCOBLIN 0OXO4 OT apeHObl OTpaxaeTcHd B
COCTaBe MPOLIEHTHOro Aoxona B NpubbIM unm yobITKe 3a rod.

OUuEeHOYHbIN pe3epB Mo KpeauTHble YObITKM MpPU3HaeTcs B COOTBETCTBMM C  MOAENbIO
OXnaaeMblX KpeauTHbIX YobITkoB. OXnagaemble KpeauTHble YObITKM ONPeaenstoTcs Tak ke, Kak
W Ons  [OONroBbIX WHCTPYMEHTOB, OLEHMBAEMbIX MO aMOPTU3MPOBAHHOM CTOMMOCTU, U
NpU3HalTCA Yepes cYeT OLEHOYHOro pesepBa ANs CNMcaHUs YMCTol GanaHCcoBOW CTOMMOCTMU
NebUTOPCKON 3a[0MKEHHOCTU [0 MNPUBEAEHHOW CTOMMOCTU OXMAAEMbIX AEHEXHbIX MOTOKOB,
AVCKOHTMPOBAHHBIX MO NPOLIEHTHLIM CTaBkaM, 3ano)XeHHbIM B 4oroBopax (pMHaHCOBOW apeHabl.
PacyeTHble Oyaywime [OeHEeXHble MOTOKWM OTpaXkalT [AEHEXHble MOTOKU, KOTOopble MOryT
BO3HUKHYTb B pe3yrnbTaTe MnofyyYeHnst U Npofaxun caaBaeMblX B apeHay akTMBOB.

lMpedonnama. Npegonnarta oTpaXaeTcs B OTYETHOCTU NO hakTUYeckum 3aTpatam 3a Bbl4ETOM
pesepBa noa obecueHeHne. [pegonnaTta knaccuUUUpyeTcs Kak [AOfroCpoyHas, ecnwu
OXnaaemblii CPOK MOMyyeHUss TOBapOB UMK YCIyr, OTHOCALLUUXCH K HEW, NpeBbIllaeT OauH rof,
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WM ecnu npegonfnara OTHOCMTCH K akTuMBy, KOTOpbIM OydeT oTpaxeH B ydyeTe Kak
AOMrOCPOMHbIA NPW NepBOHaYanbHOM npusHaHuu. Cymma npegonnatbl 3a npuobpeTeHue
aKkTvBa BKM4aeTcs B ero 6anaHcoByld CTOMMOCTb Mpu nonyyeHun KomnaHuen KOHTpons Hag
3TUM aKTMBOM W HanmuM4Mu BEPOSITHOCTM TOro, 4To OyAdyuime SKOHOMWYECKUE BbIFOAbI,
CBA3aHHble C HuM, 6yayT nonyyeHbl KomnaHuen. [Mpodas npepgonnata cnucbiBaeTcs Ha
NpuBbLINb UK YOBLITOK NPY NOMyYEeHUN TOBApOB UMW YCNyr, OTHOCALLMXCS K HeW. Ecnu nmeetca
NMPU3HaK TOro, YTO aKTUBbI, TOBApbl MMM YCRyrn, OTHOCAWMECH K npegonnaTte, He OyayT
nony4eHbl, 6anaHcoBasi CTOMMOCTb NpeaonnaTel NOAMNEXUT CMUCAHUIO, U COOTBETCTBYHOLLMN
ybbITOK OT 06ecLeHeHnsa oTpaxkaeTcsa B npubbinu unu ybbiTke 3a rog.

OnepauyuoHHas apeHda. Korga KoMnaHus BbiCTynaeT B poniv apeHaaTtopa U puckv 1 oxoabl
OT BrnageHus obbekTamu apeHabl He nepefatotcs apeHgoaatenem KomnaHuu, obuwas cymma
nnaTexen No JoroBopam OnepaLVoHHON apeHabl oTpaxaeTcst B NpubbINM unu ybbiTke 3a rog
(kak pacxogbl MO apeHAe) C UCMOoSb30BaHWEM MeToAa PaBHOMEPHOro CrMCaHus B TeYeHue
cpoka apeHapbl.

Hanoz Ha npubbinb. Hanor Ha npubbinb oTpaxaeTcsas B (PMHAHCOBOW OTYETHOCTU B
COOTBETCTBMM C TpeboBaHMAMW 3akoHOAATENbCTBA, AEWCTBYHOLWEro WM No  CyLecTBy
AEVNCTBYIOLLEro Ha KOHEL, OTYETHOro nepuoaa.

Pacxogbl/(Bo3meLLeHMe) MO Hanory Ha Npubbifib BKITOYAKOT TEKYLUUA U OTIIOXKEHHbIA Hanorn m
Npu3HalTCA B NpubbINU Unu yObITKe 3a rof, ecrnv TONMbKO OHU He OOMKHbl ObiTb OTPaKEeHbI B
cocTaBe MpoYero COBOKYMHOro AoxoAaa nmbo HenocpeAcTBEHHO B KanuTane B CBSA3WN C TeM, YTO
OTHOCHITCA K onepauusM, oTpaxaeMblM Takke B COCTaBe MpOoYero COBOKYNMHOro goxopa nvbo
HenocpeaCcTBEHHO B KanuTare B TOM e UINK B KaKOM-NMbo ApyroMm OTYETHOM Nepuoae.

Tekywun Hanor npeacrtaBnsdeTr cobon Cymmy, KoTopasi, Kak oxugaeTcs, OygeTr ynnadeHa
HanoroBbiM opraHam (BO3MelleHa 3a CYeT HaroroBblX OPraHoB) B  OTHOLUEHWUU
Hanoroobnaraemon npubbinu  unuM  ybbiTKa 3a TekKywun W npegblgywive nepuogbl.
Hanoroobnaraembie nNpuobLIM NN yobITKN pacCYMTLIBAIOTCS HA OCHOBaHMM PacYETHLIX OLIEHOK,
ecnn duHaHcoBas OTYETHOCTb YTBEPXAAeTca [0 MNodadn COOTBETCTBYHLLMX HaSOroBbIX
aeknapauuin. Hanorn, oTnuMyHble OT Hanora Ha npubbinb, OTpaXakwTcsa B COcTaBe
onepauyMoHHbIX pacxoaoB.

OTNOXeHHbI Hanor Ha npubbinb Haducnsetcs 6GanaHcoBbIM MeToAOoM 0053aTenscTB B
OTHOLLEHUN NepeHeceHHoro Ha GyayLume nepuoabl HanoroBoro yobiTka 1 BpEMEHHbIX pasHul,
BO3HMKAKOLWMX MeXay HanoroBon ©0ason akTmBoB U obdA3atenbCcTB M ux OGanaHcoBow
CTOMMOCTbLIO B (PMHAHCOBOW OTYETHOCTWU. B COOTBETCTBMM C MCKITHOYEHMEM, CYLLECTBYHOLLMM
ANA  NepBOHaYanbHOrO MNPU3HAHUA, OTMNOXEHHbIE HanorM He MpU3HAKTCA B OTHOLUEHWUU
BPEMEHHbIX pPa3HUL, BO3HWKAKOLWNX MpPU MNEepBOHAYanNbHOM MNPU3HAHUM  aKTMBa WK
ob6s3aTtenbcTBa NO onepaunsiM, He CBs3aHHbIM C 06beanHeHnAMn GusHeca, ecnu TakoBble He
OKa3blBaKT BNUSAHMS HU Ha ByxranTepckyto, HM Ha Hanoroobnaraemyto npubbinb. banaHcoBas
BENUYMHA OTMIOXKEHHOrO Hanora paccyYnTbiBaeTCss C  UCMOSMb30BaHMEM CTaBOK Harora,
AEVNCTBYIOLLMX UMW NO CYLEeCTBY OENCTBYIOLWNX HA KOHEL, OTYETHOro nepuoaa M KoTopble, Kak
oxugaeTcs, OyayT NpPUMEHSTLCA K MNEepuofy BOCCTAHOBMEHWUSI BPEMEHHbLIX pPasHUL, WUNn
NCNONb30BaHWUs HanoroBoro yoObiTka, NepeHeceHHoro Ha Oyaywme nepuogbl. OTNOXEHHblE
Hanoroeble akTMBbl MOryT ObITb 3a4TeHbl MPOTMB OTIIOXKEHHbIX HaroroBbix 06A3aTENbCTB
TONMbKO B paMKax Kaxporo otgernbHoro npegnpusatus KomnaHun. OTROXEHHble Harorosble
aKTMBbl B OTHOLLUEHUN BCEX BblYMTAEMbIX BPEMEHHbLIX PasHUL, U NepeHeceHHbIX Ha Byayuine
nepvoAbl HarnoroBblX YObITKOB MPU3HAOTCA TOMbKO B TOW Mepe, B KOTOPOW cylLlecTByeT
BEPOATHOCTb MonyyeHns B Gyayuwiem HanoroobnaraeMon npubbinun, NPOTUB KOTOPOW MOXHO
OyaeT 3a4eCTb BblMMTAEMYIO BPEMEHHYHO Pa3HULLY.

Pacyemsb! ¢ nocmaswukamu u npo4asi kpedumopckasi 3adomxkeHHocmb. Kpeoutopckas
3a00/KEHHOCTb MNPU3HAETCS MPWU  BbINMOMHEHUM KOHTPareHToM CBOWX 00s3aTenbcTtB WU
oTpaXkaeTcsl No aMOPTU3UPOBAHHON CTOMMOCTM.

Pe3zepebi no obsi3amenbcmeamM u ninamexam. Pe3epBbl No oba3atenbcTBaMm ¥ nnaTtexam
npeacraensioT coboii 06s13aTensCTBa HEMHAHCOBOIO XapakTepa C HeonpeaeneHHbIM CPOKOM
UCMONHEHUs: UnNn BenuunHon. OHKU HaumcnsaTes, ecnu KomnaHua BcneacTeBue Kakoro-nméo
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npowsnoro cobbiTs MMeEEeT  CyLlecTByllWMe  (lopugudeckme UM KOHKITOAEHTHbIE)
obs3aTtenbCcTBa, [ANA  YperynupoBaHWs KOTOPbIX C 6GONbLON CTENneHbld BEepPOSATHOCTU
notpebyetcsa BbIObITME pPECYpPCOB, COOEPXKALUMX IKOHOMUYECKME BbIFOAbl, W  BEMUYMHY
obsa3aTenbCcTBa MOXHO OUEHUTb B [OEHEXHOM BbIPaXXEHWM C [OOCTaTOYMHOW CTeneHbto
HaOEeXHOCTWN.

HueudeHObl. [uBnaoeHObl OTpaXKalTcsl B KanuTtane B TOM nepuoae, B KOTOPOM OHU Obinu
06bsaBneHbl. MHdopmaunsa 060 Bcex guBnaeHaax, ob6bsBEHHbIX NOCe OKOHYaHUS OTYETHOrO
nepvoga, Ho 4O TOro, Kak hmHaHcoBasi OTYETHOCTb Obina yTBepXaeHa K BbiMyCKy, OTpaXaeTcs
B npumMedaHumn « CobbITUS nocrie OKoOH4YaHuUst OTYETHOro nepuoda». Pacnpeaenenune npubbinm m
ee TMpoyMe pacxogoBaHMA OCYLLECTBNSATCA Ha OCHOBe OyxranTepCcKoh OTYETHOCTH,
NMOArOTOBNEHHOW B COOTBETCTBMM C TpebOBaHMAMM Kas3axCTaHCKOro 3akoHogaTtenbctea. B
COOTBETCTBUU C TpebOBaHUSAMM 3aKoHOAATENLCTBA pacnpeaeneHme npmobinn ocyLLecTBNsSEeTCs
Ha OCHOBE 4MUCTOW NpUOLINKM TekyLero roga nNo oMHaHCOBOWM OTYETHOCTW, NOATOTOBIIEHHOW B
COOTBETCTBMM C TPEOOBAHUAMM Ka3axCTaHCKOro 3akoHoAaTesbCTBa.

Hanoez Ha do6aesieHHyr0o cmoumocmb. Hanor Ha Jo6aBnNeHHYD CTOMMOCTb, OTHOCSLLMIACS K
BbIpy4Ke OT peanuaaunn, NOANEXuT ynnate B 6iooxeT Ha 6onee paHHIO M3 ABYX AaT: (a) aaty
nonyyYeHus cymm 0ebutopckon 3adormKeHHOCTU OT KnneHToB unu (6) gaTy nocTtaBkuM TOBapoB
unu ycnyr knueHtam. HAC, ynnadveHHbln npu npuobpeTeHun TOBapOB W YCryr, OBbIMHO
NOANEXMNT BO3MeELLeHNo nyTem 3adyeTa npotms HOC, HAYMCNEHHOTO C BbIPYYKM OT peanusauum,
no nony4veHun cyeta-pakTypbl NnpogasLa. Hanorosble opraHbl paspewatot pacyeTsl no HAC Ha
HeTTOo-ocHoBe. HOC k ynnate u HOC ynnadeHHbI packpblBaeTcss B OT4eTe O (PMHAHCOBOM
NONOXeHUW B pa3BepHYTOM BuAe B COCTaBe akTUMBOB U 0ba3aTenscTs. [py co3gaHum pesepsa
nog obecueHeHne [eOUTOPCKOM 3aO0MMKEHHOCTU YObLITOK OT obecLeHeHus oTpaKkaeTcs Ha
MOMHY CyMMY 3ag0rmkeHHocTH, Bkntovas HAC.

llpu3sHaHue ebipy4Yku. T[lpoueHTHble p[oxodbl Mo (UMHAHCOBOW apeHde npu3HalTcA
NPOnopuUNoOHarnbHO B TeYEHNEe BpeMeHU PUHAHCMPOBAHUS C UCMOMb30BaHMEM METOA4a YUCTbIX
WHBECTULMI (OO0 HanoroobrnoxeHwud), KOTOpbIA npegnonaraeT MOCTOSHHYK MNEPUOANYECKYIO
cTaBKy npoueHTa. NMpoyne NpoueHTHbIe JOXOAbI NPU3HAKTCA No MeTony achdEeKTUBHON CTaBKU
npoueHTa. Takow pacyeT BKMYaeT B MNPOUEHTHble [OXOAbl BCe KOMUCCUM U COOpbI,
ynnadeHHble M MNoSlyYeHHble CTOPOHaMX AOroBOpa W COCTaBMALME HEOTLEMMEMYK 4acTb
3h(PeKTMBHON MPOLIEHTHOM CTaBKW, 3aTpaTtbl MO COENKe, a Takke BCe Mpoyne npemMun unu
OVCKOHTBI. [MpouUEHTHBIN A0X04 pacCcyuTbiBaeTcsl C NpUMeHeHnemM addeKkTMBHOM NPOLEHTHOM
CTaBKM K BaroBoW OanaHCOBOW CTOMMOCTM (PMHAHCOBBLIX aKTMBOB, KpoMme: (i) dpuHAHCOBbLIX
aKTMBOB, KoTopble cTann obecueHeHHbiMM (CTagua 3) m Ana KOTOPbIX MPOLEHTHBLIN O0X04
paccynTbiBaeTca C npumMeHeHnemM agEeKTMBHON NPOLEHTHON CTaBKM K UX aMOPTU3NPOBAHHOWN
CTOMMOCTM (3a BbIMETOM pe3epBa MoA OXuAaemble KpeauTHble YObITKM); 1 (ii) co3gaHHbIX Unn
NpMOOpPETEHHbIX  KpeaUTHO-OOeCLEHEHHbIX  (DUHAHCOBbLIX  aKTMBOB, AN KOTOPbIX
nepBoHayanbHas adeKkTMBHaa nNpoLeHTHas CTaBKa, CKOPPEKTUPOBaHHas C Yy4yeToM
KpeauTHOro pucka, NPUMEHSIETCA K aMOpPTMU3UPOBaHHOW CTOUMOCTW.

Komuccumn, otHocswmeca Kk 9GEKTUBHON MNPOLEHTHOM CTaBKe, BKAOYAOT KOMMUCCUMW,
NonyYeHHbIE UMK yNnavYeHHble B CBA3N C (hopMMpOBaHMeM unu npmobpeteHmeM nHaHCOBOMO
aKTuBa MM BbINyCKOM (OMHAHCOBOro obszatenbcTBa (Hanpumep, KOMUCCUM 3a NpoBedeHUue
3KCNepTU3bl NPOEKTOB (PMHAHCOBOW apeHbl).

lMpusHaHue npouyeHMHbIX pacxodos. [IpoueHTHble pacxodbl MO BCEM  OONTOBbIM
WHCTPYMEHTaM OTpaXkatoTCs MO MeTOAY HAYMCMEHUS C UCMONb3oBaHMeEM MeToaa apdeKkTUBHOM
NPOLIEHTHON CTaBKW. TakoW pacyeT BKMOYAET B MPOLEHTHbIE pacxodbl BCE KOMWUCCUM W
BbINnaThl, ynsayeHHble U Nofy4YeHHble CTOPOHaMX JOroBopa M COCTaBMsOLWLME HEOTbEMNEMYIO
yacTb apEeKTUBHOM NPOLEHTHOW CTaBKW, 3aTpaThbl MO cOerke, a Takke BCe npoyne npemuu
NN CKNOKW.

Pacxodbl Ha codep)xaHue nepcoHasia U cesi3aHHble C HUMU omyucsieHusi. Pacxoabl Ha
3apaboTHyl0 nnaTty, B3HOCbl B rOCY4ApPCTBEHHbIA MEHCUOHHBLIN (oHO U POHA CcouManbHOro
CTpaxoBaHWsl, OMfavYeHHble exerogHble OTnycka M OGONbHUYHbLIE, MPEMUM U HE OEHEeXHble
NbroTbl HAYUCNSAIOTCS MO Mepe Oka3aHWsi COOTBETCTBYHOLLMX YCNyr coTpyaHukamu KomnaHuw.
KoMnaHusi He MMeeT Kakux-NMbo NpaBOBbIX MW BbITEKAMOLWMX M3 CIOXMBLUENCS OErOoBOM
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NPaKTuKn 00s13aTenNbCTB MO BbINSIATE MEHCUA UMW aHaNOrMYHbIX BbiNNaT, NOMUMO MNaTexen
corfnacHO rocygapCctseHHoOMYy rniaHy € yCTaHOBJIEHHbIMWN B3HOCaMMU.

B3aumoszayem puHaHco8bIX UHcmpymMeHmoes. PuHaHcoBblE akTuBbl N 0b0s3aTenbCTBa
B3aMMO3a4MTLIBAOTCS U B OTYETE O (PMHAHCOBOM MOSIOXKEHUN OTpaXaeTcs YncTas BenuynHa
TONbKO B TeX CryyasiX, Korga CyLllecTByeT IOpUAMYECKM YCTaHOBMEHHOe MpaBO MpPOU3BECTU
B3aumo3sadet OTPaXEHHbIX CyMM, a TaKke HamepeHve
nmbo nNpom3BecTn B3aumo3adeT, NMbO OAHOBPEMEHHO peann3oBaTb akTMB U yperynupoBaTb
obsasaTenbcTBO. PaccmaTpvBaemoe npaBo Ha B3avMo3adyeT (a) He AOMMKHO 3aBuceTb OT
BO3MOXHbIX 6yayLmnx cobbITUN n
(6) [OMKHO UMEeTb PUOUYECKYD BO3MOXHOCTb — OCYLLECTBMEHUS MNpu  CneayloLmx
obcToAaTensCcTBax:

() B xome ocyuwecTBrneHns oO6blMHON (OUHAHCOBO-XO3AWCTBEHHOW AeATenbHocTu, (i) npwm
HeBbINOMHEHNN o00a3aTenbcTBa MO nnatexam (cobbitum  gedponta) um (i) B cnydae
HEeCOCTOATENbHOCTN NN BaHKPOTCTBA.

Kpedumbi u 3almbi. Kpegutbl M 3aiiMbl NEPBOHAYanbHO YYUTLIBAIOTCA MO CNpaBeasvBOn
CTOMMOCTW 3a BblMETOM MPOM3BEAEHHbIX 3aTpaT Mo caernke, a 3aTeM Mo amMOpTU3MPOBAHHOM
CTOMMOCTW C UCMOSb30BaHeM MeToaa 3PdEKTUBHON NPOLEHTHON CTaBKU.

OcHoeHble cpedcmea. OCHOBHbIE CPEACTBA OTpaXKaktTCcs No NepBOHa4YanbHON CTOMMOCTM, 3a
BbIYETOM HAKOMJIEHHON aMOPTMU3aLNN N HAKOMIEHHbIX YObITKOB OT obecleHeHus (Tam, rae 3T1o
Heobxoanmo).

Mocneayowue 3atpaTtbl oTpaXkarTcss B 6anaHCOBOM CTOMMOCTU akTMBa WM NpU3HalOTCa B
KayeCcTBe OTAENbHOIMO akTMBa COOTBETCTBYKOLWMM 06pasoM TOMbKO B TOM Cryyae, Koraga
CYLLIeCTBYET BEPOSATHOCTb TOro, YTO Oyayline SKOHOMUYECKME BbIroAbl, CBS3aHHblE C 3TUM
akTmBom, Oyayt nonydeHbl KomnaHuen, nm cToMMOCTb akTMBa OyaeT AOCTOBEPHO OLEeHeHa.
3atpaTbl Ha MENKUA PEMOHT U exegHeBHOe TexobCnyXvBaHMe OTHOCATCA Ha pacxonbl
TekyLlero nepvoga. 3atpaTtbl Ha 3aMeHY KpPYMHbIX Y31I0B MW KOMNOHEHTOB OCHOBHbIX CPEACTB
KanuTanuanpyrTcs NpyM OAHOBPEMEHHOM CMCaHUN NOoASIEXaLlMX 3amMeHe YacTen.

Ha koHeu Kaxgoro OTYETHOro nepuoga pPYKOBOACTBO OMNpeAensieT Hanuyune npusHakos
obecueHeHNss OCHOBHbIX cpeAacTB. Ecnu BbissBneH nwobon Takonm Mpu3HaK, PyKOBOACTBO
OLEHMBaET BO3MELLAaEeMyld CTOMMOCTb, KOTOpasi OnpeaensieTcsi Kak Haubonblias u3 OBYX
BEMNYUH: CnpaBenMBON CTOMMOCTU 3a BbIYETOM 3aTpaTt Ha BblObITME aKTUBA M LIEHHOCTM €ero
ncnonb3oBaHus. banaHcoBasi CTOMMOCTb akTvBa YMeHbLUAEeTCsl 40 BO3MELLaeMOn CTOMMOCTY;
ybbITOK OT 00ecueHeHnsa oTpaxaeTcs B Npubbinu nnn ybbiTke 3a rod. YouITok oT obecLeHeHuns
aKTMBa, MNPU3HaHHbLIN B NpPOLWble OTYETHble nepuoabl, BOCCTaHaBnMBaeTca  (Mpu
HeobxoaUMOCTK), eCcnn NPOU3OLLNO M3MEeHeHNe ByxranTepCcknx OLEHOK, UCMOMb30BaHHbIX Npwu
onpeaeneHnn LEHHOCTM OT MCMONb30BaHUA akTMBa nubo ero crnpaBeaniMBOM CTOMMOCTU 3a
Bbl4ETOM 3aTpaT Ha BblObITUE.

Mpunbbinb MnNn ybbITOK OT BbIOLITUS OCHOBHBLIX CPEACTB ONpPeAenseTcsl Kak pasHuua Mexay
MONY4YEeHHON BbIPYYKOW OT MPOAaKU U MX GanaHCoBOW CTOMMOCTBIO U OTpaxaeTcs B NpubbInm
nnu ybbiTke 3a rog.

AMopmusauun. Ha semnto amMopTmn3aund HEe HaudnCndaeTcAa. AMOpTMS&Ll,I/IFI npo4unx 00bekToB
OCHOBHbIX CpeacTB pacCynUTbiBaeTCA NWHENHBIM MEeTOAOM nyTem paBHOMEPHOro cnncaHmna mnx
nepBOHaqaanon CTOMMOCTM [0 OCTaTOYHOW CTOMMOCTM B TeyeHue CpoKa WunX nones3Horo
Mcnonb3oBaHuA, a UMEHHO!

CpoOK nonesHoro ucnonb3oBaHusa (Kon-Bo

nert)
30aHu1s 1 cCoopyKeHMS 20-45
MaLumHbl n obopynoBaHue 4-7
KomnbtoTepsl 24
Mpoune OC 7-8
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B TeueHume  cpoka MX  MNOJSIE3HOrO
KanutanuampoBaHHble 3aTpaTbl Ha yny4lleHWe WUCMOoNb30BaHWSA Ui CpOoKa apeHapbl, €Crv OH
apeHaoBaHHbLIX 06 bEKTOB bornee KOpOTKUIA

OcTaTo4Has CTOMMOCTb aKkTuBa NpeacTaBnsieT cobon pacyeTHyr cymmy, koTopyto KomnaHus
nony4mna 6bl Ha TEKYLLMI MOMEHT OT BbIObITUSI aKkTMBa NOCIe BblMeTa npegnonaraemblx 3aTpaT
Ha BbIObITUE, eCnK Bbl aKTUB Y)Ke AOCTUI KOHLA CpoKa NOMEe3HOro UCNob30BaHNsSt U COCTOSAHMS,
XapaKTepHOro A11s KOHLA CpoKa NonesHoro ncnonb3oBaHms. OctatoyHas CTOMMOCTb aKTUBOB U
CPOK MX MONE3HOro UCMOoMb30BaHWs NepecMaTpmMBaloTCa U, eCnn HeobXoanMo, KOPPEKTUPYHOTCA
B KOHLIE Ka)KOOro oT4ETHOro nepuoaa.

Hemamepuaanble aKmuenbl. HemaTepmaanble akTMBbl KOMNaHMM MMEKT KOHEYHbIN CpOK
none3Horo ucnosnb3oBaHnMA U, B OCHOBHOM, BKMO4YarkoT Kanuntanm3mpoBaHHOE nNporpaMmmMHoe
obecneveHne 1 NULEH3NN.

MpnobpeTeHHblE NUUEH3MM Ha KOMMbIOTEPHOE nporpaMmHoe obecrnedeHve, naTteHTbl W
TOProBble MapKku KanutanuMaupyrTcs B CyMMeE 3aTpaT, MOHECEHHbIX Ha WX npuobpeTeHune u
BHEZpEHMe.

3aTpatbl Ha pa3paboTKy, HENOCPEACTBEHHO CBA3aHHbIE C MOEHTUMULMPYEMBIM U YHUKANbHbIM
nporpaMmHbiM  obecneyeHnem, KOHTponupyembiM  KomnaHuen,  oTpaxawTcs  Kak
HemaTepuarbHble akTMBbl, €CrM OXWAAeTCs, YTO CyMMa [ONOSIHUTENbHbLIX 3KOHOMUYECKUX
BbIFOA NPEBLICUT 3aTpaTbl. KanutanuaMpoBaHHble 3aTpaThl BKIOYAKOT pacxofbl Ha cogepxaHune
rpynnbl  pa3paboTymMKoB MporpaMMHOro obecneyvyeHns W Hagnexallyl [OM0  HaknagHbIX
pacxogoB. Bce npoyve 3aTpatbl, CBA3aHHbIE C NPOrpamMMHbLIM obecnevyeHnem (Hanpumep, ero
obcrnyxmBaHMeMm), oTpaxaroTcs B COCTaBe pacxodoB No Mepe NX BO3HUKHOBEHUS.

BHeo6opomHble aKkmuebl MO pacmopaHymbiM 0oz2oeopaM (UHAHCOB8OU apeHOobl.
BHeobopOTHblE aKkTUBLI MO PACTOPrHyTbIM AOoroBopaM (OMHAHCOBOW apeHAbl NPeacTaBnsaoT
cobonn 06beKTbl hMHAHCOBOW apeHAbl MO PacTOPrHyTbiIM AOroBOpaM, a TakKe 3aroXeHHoe
nmyLecTtso, obpaleHHoe B co6cTBEHHOCTL KomnaHuw.

MpeameTtamun hb1HaHCOBON apeHgbl ABNAOTCSA cneumndunyeckme 06BbEeKThI
(cneuunanuampoBaHHoe obopyaoBaHue, 0O0bEKTbl HEABMKUMOCTU, MMYLLLECTBEHHBLIE KOMMIEKCHI,
TpPaHCNopT, CneuTexHuka u obopyaoBaHune), NpeaHasHavyeHHble Ang 6usHeca onpeaeneHHbIX
KNMEHTOB, M peanu3aums AaHHbIX NPeaMEeTOB MO PacTOPrHyTbIM AOroBopam (UHAHCOBOW
apeHabl MOXET 3aHATb ONpedeNieHHbIN CPOK, TaK Kak PbIHOK BTOPUYHOMO UMYLLLECTBA HECKOJSTbKO
OrpPaHUYEH.

[aHHble akTuBbI NepBoHayanbHO npusHaTca KomnaHuen no CTOMMOCTM COOTBETCTBYHOLLEN
nednTopckon  3aO0fmKEeHHOCTM Mo duHAHCOBOM apeHae. BbibbiTMe AaHHbLIX aKTUBOB
oTobpakaeTcs Kak Ooxodbl U pacxodbl OT peanusauun akTMBOB MO NpekpalleHHbIM AoroBopam
douHaHcoBor apeHabl B OT4yeTe 0 Npmbbinu 1 ybbITKE N NPOYEM COBOKYNHOM doxode. B xoge
cBoel 0Obl4HONM aeaTenbHOCTUM KomnaHus perynspHo npodaeT gaHHble OObEKThl U NepeBoanT
MX B COCTaB 3anacoB MO HaMMeHbLUEN M3 ABYX BenuYuH: GanaHcoBOM CTOMMOCTM M YUCTOWN
BO3MOXHOW LiEHbl Npogaxu. Ynctas BO3MOXHas LeHa Npogaxu — 3TO pacdeTHasl npoaakHas
LeHa, No KOTOPOW KOMMaHWs MNaHnpyeT peanu3oBaTb AaHHbIE aKTUBHI.

BHeoBOpOTHbIE aKTUBbI MO PACcTOPrHyTbIM AoroBopam (OUHaHCOBOW apeHAbl TECTUPYIOTCA Ha
npeameT obeclLeHeHMss B Tex Crydasix, korga MMEKT MeCTo Kakue-nubo cobbiTUs unm
N3MEeHeHNs1 0BCTOATENbCTB, KOTOPblE CBMAETENLCTBYIOT O TOM, YTO MX BanaHcoBasi CTOMMOCTb
He MOXeT ObiTb BO3MeLleHa. YObITOK OT 0GecLeHeHUss Npu3HaeTcs B pasMepe MpeBbIeHUs
GanaHcoBOW CTOMMOCTW aKTUBa Haj €ro BO3MellaemMol CToMMOCTbio. Boamellaemast
CToMMOCTb NpepacTaBnsieT coboi cnpaBeanvByld CTOMMOCTb akTMBa 3a Bbl4eTOM 3aTpaT Ha
BblObITME WM LIEHHOCTb €ro UCMOoNb30BaHMs, B 3aBUCUMOCTU OT TOro, Kakasi U3 3TUX CyMM
BbILLE.

AkyuoHepHbIl kanumars. OGbIKHOBEHHbIE aKUMX, OUBMAEHObI MO KOTOPbIM 0OBLABMAAKOTCS MO
YCMOTPEHMIO  PYKOBOACTBA, OTpaxalwTcsi Kak kanutan. [ononHuTenbHble 3aTparThl,
HEeNnoCpeACTBEHHO OTHOCALLMECSH K BbIMYCKY HOBbIX akLMI, OTpaXatoTCA B COCTaBe kanutana kak
YMeHbLUEHVE (3a BblMETOM Hanora) CyMmbl, NofydYeHHOM OT Bbinycka. Cymma npeBbilleHUs
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CI'IpaBeD,J'IVIBOﬁ CTOMMOCTHM NOoJTy4eHHbIX cpeacTB Haa HOMWHaNBHON CTOUMOCTLHO BbINYLWEHHbIX
akummn OoTpaXaeTcA B Kannutale Kak 3MWUCCUOHHBLIN OOXO0A.

Mpu6bbinb Ha akyuro. MpubbINb Ha akUMIO paccyUTbIBAeTCS NOCPeACTBOM AeneHusi Npubbinu
nnu ybbiTka, NPUXOASILLMXCS Ha Aont cobcTBeHHUkoB KomnaHnum, Ha cpefHeB3BeLLeHHOe
KONMYECTBO aKLMI y4acTUsi HaXOAALWMXCS B 06paLleHn B Te4eHue roga.

CermeHTHast oT4yeTHOCTb. OTYETHOCTb MO CEerMeHTam COCTaBnsieTCsi B COOTBETCTBUMM C
BHYTPEHHEN OTYETHOCTbIO, NPEACTaBnsAeMOon nuuy unu oprady KomnaHum, oTBETCTBEHHOMY 3a
NPUHATAE OMNEepPaLMOHHbIX pelleHniA. CerMeHT MoAneXuT OTAeNbHOMY PacKpbITUIO, €Cnv ero
AoxoAbl, (MHAHCOBLIN pe3ynbTaT UMW akTUBbI COCTaBMSAOT AecsATb Unu Gonee nNpoLeHToB OT
BCeX cermMeHToB. [lepexon Ha HOBble UK NepecMOTPeHHble CTaHAAPTbI U pa3bsACHEeHUS

HoBble y4yeTHble NOJI0XKeHUs

OnybnukoBaH psag HOBbIX CTaHAAPTOB U MHTEpPNpeTauun, KOTopble SBNATCA 06s3aTenbHbIMU
ONs TOAOBLIX NepnodoB, HavmHawwmxes 1 sHeapsa 2019 r. unu nocne aTon AaTtbl, U KOTOpbIe
KomnaHusi He npuHana gOCPOYHO.

MC®O (IFRS) 16 «ApeHOa» (ebinywieH 13 ssHeapsi 2016 200a u ecmynaem 8 cusy 0nsi
200o0ebix nepuodoe, HavuHarowjuxcsi 1sHeaps 2019 2o0a usnu nocse amou Oamebl).
HoBbin cTaHgapT onpefenseT NpuHUMMbI NPU3HaHWS, OLIEHKW, MPEeACTaBeHUs U pacKpbITUS
MHopMaLmMm B OTYETHOCTW B OTHOLLEHMM onepaumni apeHabl. Bce gorosopsl apeHabl NnpuBogaT
K NOsMyyYyeHWo apeHOaTopoM MNpaBa MCMOSb30BaHWS akTMBa C MOMEHTa Havyana AeucTBus
JOoroBopa apeHibl, a TakKe K MonyvyeHuio (UHAHCUPOBAHUS, €CNU apeHOHble nnaTexu
OCYLLIECTBIIAKTCHA B TeueHue nepuona BpemeHun. B cootBetctBum ¢ atum MCOO (IFRS) 16
OTMEHSIET Kraccuukauuio apeHabl B KadecTBe onepauuoHHOM mnu ¢OUHaHCOBOW COrfacHo
MC®O (IAS) 17 n BMecTO 3TOro BBOAUT €OUHYIO MOJenb yvyeTa onepauumin apeHgbl Ans
apeHgaTopoB. ApeHgaTopbl OOMKHbI OyayT npusHaeaTb: (a) akTMBbl M obsAsaTtenbcTBa B
OTHOLUEHUN BCEX [OOrOBOPOB apeHdbl CO CpOKOM [nencTtBust Oonee 12 mecsues, 3a
WCKNIOYEHMEM CryyaeB, Korga CTOMMOCTb OObeKkTa apeHabl SABMSeTCA He3HauuMTeNbHOW; U
(6) amopTusaumnio 06LEKTOB apeHabl OTAEMNbHO OT NPOLEHTOB MO apeHaHbIM oba3aTenscTBam B
oT4yeTe o Npubbinsax u yboiTkax. B oTHoweHun yveta apenabl y apeHgogatens MCOO (IFRS)
16, nNo cytn, coxpaHsieT TpeboBaHua K ydeTy, npegycmotpeHHble MC®O (IAS) 17. Takum
obpasom, apeHgopaTternb MPOAOIMKAET KraccuduuuposaTb AOrOBOPbI apeHAbl B KadecTse
onepauMoHHOM N OUHAHCOBOW apeHdbl U, COOTBETCTBEHHO, MO-pasHOMYy OTpaxaTb MX B
OTYETHOCTW. KomnaHus peLuna NPUMEHUTb  OaHHbIN cTaHgapT, NCcnonb3ys
MOANULNPOBAHHBLIA PETPOCMNEKTUBHBIA MeToa, 6e3 nepecyeTa CpaBHUTENbHbBIX NoKa3aTenen.
B 2018 roagy 3atpaTbl No apeHge, Npu3HaHHble B OTYETE O MPUOLINM M YObITKE U NMpoYeM
coBokyrnHoMm pgoxoge, coctaBunm 10,800 Thicau TeHre (2017: 10,917 Tbicau TeHre). Bce
OOroBopbl apeHabl Obinn 3akrloyYeHbl Ha cpok He Gonee 12 mecsaueB. KomnaHusa npusHana
npaBo Ha WCNOMb30BaHWE akTMea B pasMepe 22,239 ThiC. TeHre B OTHOLUIEHWUU
COOTBETCTBYHOLEro o6s13aTenbCTBa NO A0roBopy apeHabl Ha 1 aHBapsa 2019 r..

31 pekabpsa 2018

r./

B Tbicsa4ax Ka3axCTaHCKUX TEHre 1 aHBaps 2019r.
Wtoro Oygywme MuUHMManbHble apeHaHble nnaTexu Mo  [A0oroBopam

onepaumoHHon apeHnapbl 6e3 npaBa JOCPOYHOrO NpeKpaLLeHns 9,600
byoylwune apeHaHble nnaTexu, npuunutTarmnecs B TedeHue nepuoaos, Ha

KOTOpble pacnpocTpaHseTCa OnuWMOH MNPOANEeHUs OoroBopa apeHdbl, B

OTHOLLUEHMM  peanu3auMnm  KOTOporo  cyuwlectsyeT  obocHOBaHHas

YBEPEHHOCTb. 19,200
ObdheKT AUCKOHTUPOBAHMSA NPUBEAEHHON CTOUMOCTM (6,561)
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WToro nu3nHroBbIx ob6sa3aTensLCTB 22,239

Pa3bsicHeHue KPM®O (IFRIC) 23 «HeonpedeneHHOoCcmMb MNpu ompaxeHuu Hajioza Ha
npubbinby (ebinyuw,eHo 7 uroHs 2017 2o0a u ecmynaem e cusy Onsi 20008bIX Nepuoaos,
HayuHarowuxcs 1 sHeapsi 2019 2o0a unu nocsie amou amabl).

MC®O (IFRS) 17 «[Jocoeopbi cmpaxoeaHusi» (ebinyuieH 18 masi 2017 2. u ecmynaem e
cuny 0ns 20008bix nepuodoe, HavYuHarwuxcs 1sHeapsi 2022 2. unu nocne 3mou
dambli).

lMonpaeku k MC®O (IAS) 28 «[Jonz2ocpoyHbie Gosiu y4acmusi 8 accoyuupo8aHHbIX
op2aHu3ayusix u coeMecmHbix npednpusmusix» (ebinyweHbl 12 okmsabps 2017 2o0a u
ecmynarom e cusy 0nsi 20008bIx nepuodoe, HavuHarowuxcsi 1 sHeapsi 2019 2oda unu
nocsie amou damsl).

Exez2o0Hble ynyqyweHusi MC®O, 2015-2017 22. — lonpasku k MC®O (IFRS) 3, MC®O
(IFRS) 11,
MC®O (IAS) 12 u MC®O (IAS) 23 (ebinyuwieHbl 12 dekabpsi 2017 200a u ecmynarom e
cuny 0ns 2o0oebix nepuodoe, HaduHarwuxcs 1 sHeapsi 2019 2o0a unu nocne amou
dambli).

lMonpaeku k MC®O (IAS) 19 «3meHeHuUe, COKpaweHue u ypeayiupoeaHue neHCUOHHO20
nnaHa» (ebinyuwieHbl 7 ¢heepanss 2018 2. u ecmynarom 8 cusly Osisi 20008bIX Mepuoaos,
HaYyuHarowuxcsi

1 sHeaps1 2019 2. unu nocne amoti amsbl).

lNonpasku k KoHuenmyanbHbIM OCHO8aM ¢(bUHaHCOEOU omyemHocmu (ebinyuw,eHbl
29 mapma 2018 2o0a u ecmynarom 8 cusy OJsisi 20008bIX Mepuodos, HadYUHaroW,Uxcsi
1 ssHeaps1 2020 200a unu nocsie amoli 0ambi).

Ecnun Bbiwe He YKa3aHO UHoe, oXngaeTcd, YTO AaHHble HOBble CTaHOapThbl N pa3bACHEHUA He
OKaXyT 3HAa4YUTEN1bHOIo BJfIMAHUA Ha Ct)VIHaHCOBy}O OT4YeTHOCTbL KomnaHuwm.

KntoueBble 6yxranTepC|<|/|e OLEHKN " I'IpO(beCCVIOHaJ'IbeIe CyXXaeHnda B npuMeHeHumn yquHOVI
NOJNTUTUKAN

KomnaHusi npon3BoaWUT OLEHKM M AONYyLIEHMS, KOTOpble BO34ENCTBYT Ha OTpaXaemble B
OTYETHOCTU CyMMbl aKTMBOB W 00s3aTenbCTB B criegytoleM duHaHcoBoM rogy. OueHku u
[AONyLLEeHMs1 NOCTOSIHHO aHanNM3MpyTCS Ha OCHOBE OMbiTa PyKOBOACTBA M ApYrnx hakTopos,
BKIIOYAS OXMOAHWS B OTHOLLIEHWM Oyaywmx coObITUI, KOTOpble, MO MHEHUIO PYKOBOACTBA,
ABNAOTCA 0OOCHOBaHHbIMM B CBeTe Tekylwmux obcToaTenscTB. B npouecce npumeHeHus
YYETHOWN MONMUTUKM PYKOBOACTBO TakKke UCMONb3yeT NpodeccroHarbHble CYXXAEHUS U OLEHKM.
MpodeccroHanbHble CyXOEHUs!, KOTOpble Oka3blBalOT Hanboree CylecTBeHHOe BO3aencTBMe
Ha CyMMbl, oTpaxaemble B (OUHAHCOBOW OTYETHOCTM, U OLIEHKM, Pe3ynbTaTOM KOTOPbIX MOryT
OblTb CyLLECTBEHHblE KOPPEKTMPOBKM 6anaHCOBOM CTOMMOCTM akTMBOB M 06s13aTenscTB B
TeYeHue creayowero MHaHCOBOro roaa, BKOYatoT:

OueHka yb6bimka om ob6ecuyeHeHusi 0ozoeopoe ¢puHaHcoeol apeHObl. KomnanHus
aHanuavpyet [0ebuTopckyto 3a[0MKEeHHOCTb MO  (hMHAHCOBOW apeHae Ha npegmet
obecLeHeHnss MHOMBMAOYaNbHO MO KaXkAOMy apeHaaTopy Ha perynsipHon ocHoe. [lpu
onpegeneHMn Toro, crieayeT nu oTpaxaTtb yObITOK OT obecleHeHus B cocTaBe npubbinu unu
yObiTka 3a rog, KomnaHusi npuMeHsieT CyXAeHWs O HanuiMuM BUAUMBLIX MNPU3HAKOB,
CBUOETENbCTBYHOLMX 00 M3MEPUMOM CHIKEHUM pacHeTHbIX OyayLmnx OEHEXHbIX NOTOKOB Mo
porosopy(am) WMHaAHCOBOW apeHAbl apeHaatopa. Takve npu3HakuM MOryT  BKIOYaTb
Habniogaemble [OaHHble O HeraTMBHOM W3MEHEeHUW MfaTexHoro craTyca apeHaartopa,
npocpoyka nboro oyepeaHoro nnatexa, pMHaHCOBble TPYAHOCTU WM MpoYMe AOCTYMHble
AaHHble, curHanusvpylwme o HebnaronpusTHOM M3MEHEHUM B  MNaTeXecnocobHOCTM
apenfgatopa. Takke pykoBOACTBO MCMOSb3YET OLEHKN, OCHOBAHHbIE HA UCTOPUYECKMX AaHHbIX
O CTPYKType YObITKOB B OTHOLLEHWUN aKTMBOB C aHANOMMYHbIMU XapakTepucTUKamMn KpeguTHOro
pucka U 06bEeKTMBHLIMU NpU3HakaMmyu obecLeHeHns no rpynnam gebGuTopckor 3agormkKeHHOCTH
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no cwuHaHcoBon apeHge. KomnaHus paccuuMTbiBaeT CyMMY MNPOBU3UA Kak NpousBedeHune
GanaHcoBOW 3a00IMKEHHOCTN, BeposATHOCTU aecdonta (PD) mM ypoBHA noTepwu npu gedonte
(LGD). MeToguka wn [OonyweHus, WCNonb3yemble M5 OLEHKM CYMM W CPOKOB OyayLimx
AEHEeXHbIX MOTOKOB OyadyT perynspHO nepecMaTpuBaTbCA C LENbl COKpaLLeHUs pasHuubl
MeXAy OLEHOYHbIM YObITKOM U1 (PakTUYeCKN NOHECEHHBIM YObITKOM.

3HayumenbHoe yeesiuyeHue KpedumHo20 pucka. KoMnaHusa cumMtaeT, YTo KpuTepum Ons
onpeaeneHns 3HaYnTENbHOro yBENNYEHUST KPEOUTHOIO pucKa SBMSKOTCS BaXHbIM 3M1EMEHTOM
obwen oueHkn oxungaemblx KpeantHblX yobiTkoB (OKY), Tak kak noTeHumanbHOe BNUSHUE Ha
pes3epBbl OT NepeBoAa 13 ctagumn 1 B cTagmio 2 ABNsieTCa CylecTBeHHbIM. YTobbl yCTaHOBUTL
akT 3HAYUTENbHOrO YBENUYEHUS KPEeAWUTHOro pucka, KomnaHua cpaBHMBaET pUCK
HacTynneHusa gedonta B Te4eHUe cpoka AeNCTBUS (DUHAHCOBOIO MHCTPYMEHTA Ha OTYETHYHO
AaTy C pUCKOM HacTynneHus gedonTta Ha AaTy nepBOHavanbHOro npusHaHuda. B npouecce
OLIEHKM paccMaTpuBaEeTCsl OTHOCUTENbHOE YBENUYEHME KPEOWUTHOro pUcka, a He KOHKPETHbIN
YPOBEHb KPEOUTHOro pUcka Ha oTvyeTHyt aaTty. KomnaHus yunmTbiBaeT BCO OOOCHOBAHHYHO W
noAaTBEPXK4AaeMy0 NMPOrHO3HY WMH(OPMauUmMo, AOCTYMNHY0 6e3 Ype3MepHbIX 3aTpaT U yCunum,
BKMtoYasi psia (pakTopoB, B TOM 4MCNE MNOBEAEHYECKME aCMEeKTbl KOHKPETHbIX KITMEHTCKMX
noptcpenen. KomnaHms onpenensiet nosegeHYeckne nNpmusHaku yBenmyeHus KpeauTHoOro pucka
00 MOMeHTa gedbonta M BKMIOYEHWE COOTBETCTBYHOLLEN MPOrHo3HoM MHAOpMauun B OLEHKY
KPEeaWTHOro pycka Ha ypoBHE OTAENbHOro MHCTpYyMeHTa unun noptdend. Cm. Npumevanue 27

Cnpaeednueasi cmoumMocmb 3aliMoe nosiy4eHHbIx. B TeueHne 2012-2017 rr. KomnaHus
npuenekana puHaHcmpoBaHue oT AO «PoHa pas3BuTuA npeanpuHnmaTenscTea «[damy» (ganee
— ®oHp) no ctaBke 7%. B 2018 r. KomnaHus nony4mna ot ®oHAa AONOnHUTENbHbIE CpeacTsa
no craeke 8-9% B pamkax nporpaMmm MHaHCUPOBaHUSA NIN3NHIOBbLIX COENOK CyOBHLEKTOB Marioro
N cpegHero npeanpuHUMaTenscTea.

B 2017 r. KomnaHus nonyyuna cdpuHaHcuposaHune ot AO « ArpapHas KpeantHas Kopnopaumsa»
(nanee — AKK) no nporpamme «ArpoTexHuka» Mo duKkcupoBaHHon ctaske 11% ansa
nocrneayrowero dUHaHCMpPOBaHUS CyObEKTOB arponpoMbILLSIEHHOrO Kommnnekca. Llenesoe
HasHayeHve  nporpaMmbl  «MpuobpeTeHne  HOBOW  CEeNbXO3TEXHUKW,  CMEeLTEXHUKW,
aBTOTpaHCNopTa, HaBecHoro/mpuuenHoro o6opyaoBaHUA 3@  MCKIKYEHWEM  FIErkoBOro
TpaHcnopTta. [lpegocTtaBneHne (OUHAHCUMPOBAHUSA KOHEYHbIM 3aeMLiMKaM OCyLLeCTBNAEeTCs
NnocpeacTBOM 3aKMoYeHUss NHANBMAYANbHbIX 4OrOBOPOB 3aMa B paMKax OTKPbITOM KpeguTHOWM
NNHWW.

CtaBkn (pUHAHCUMPOBaAHUA MO [aHHbIM 3arMMaM MOSTyYeHHbIM OTfMYalTCa OT  CTaBOK,
npeanaraemMbix Kommepdeckumn OaHkamu. KomnaHuua cumtaet, 4to pmHaHcmpoBaHue Obino
Mofly4eHO Ha OCHOBHOM pPbIHKE, W COOTBETCTBEHHO Ha [aTy nepBOHavanbHOro NPuU3HaHUA
cnpaBeanuBasi CTOMMOCTb 3aMOB Oblna paBHa UX HOMMHanbHOM ctommocTu. dPoHa mn AKK
npeaocTaBnalT nogobHble 3aMMbl MHOTMM  (PUHAHCOBbLIM  OpraHmM3auMsaM Ha nofoGHbIX
YCrOBUAX M CO CXOXUMM cTaBkamu. OnucaHue nporpamMm, B pamkax KoTopbix KomnaHus
nonyuuna douHaHcupoBaHue ot PoHaa n AKK, npeacraeneHo B MNpumevaHun 16.

NebuTopckas 3a00mKeHHOCTb No (DUHAHCOBOW apeHae

B tabnuue Hwke packpbiTa BanoBas OanaHcoBas CTOMMOCTb M CyMMa OLIEHOYHOro pesepsa
nog KpeouTHble YObITKM ANns 0eOMTOPCKOM 3ad0iMKEHHOCTM Mo (OUHAHCOBOW apeHge no
knaccam Ha 30 ntoHa 2019 r. n 31 gekabps 2018 r.:

30.06.2019r. 31.12.2018r.
B Tbica4ax Ka3axCTaHCKUX TeHre

durHaHcoBasi apeHaa topugndeckum nmuam 4,732,190 4,280,940
®duHaHcoBas apeHga MHOMBUAYaANbHLIM
npeanpvHUMarTenam 433,294 413,049
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Utoro dbnHaHcoBasi apeHaa A0 BblYeTa pe3epBa noa

KpeAUTHbIe YObITKK 5,165,484 4,693,989

3a BbIYETOM OLEHOYHOro pe3epBa MNoA KpPeauTHble

yObITKM (236,657) (236,657)

Utoro ¢omHaHcoBasa apeHAa B y4eTOM pes3epBa noa

KpeAuTHble YObITKN 4,928,827 4,457,332

Hwke npuBoauTCcs aHanmM3 KpeauTHOro KadectBa [OeOUTOPCKOM  3aA0IMKEHHOCTU
dmHaHcoBoK apeHae no coctosiHuio Ha 30 uoHsa 2019 roga:

Cragua 2

(OKY 3a
BECb CPOK Cranws 3

npu (OKY 3a
3HauUTENbH BECb CPOK

Cragnsa 1 oM no
A yBenuyeHnn obecueHeHH
(OKY 3a kpeguTHOro bIM
B ThicA4ax Ka3axCTaHCKUX TEHre 12 mec.) pucka) aKTnBam) Utoro
®uHaHcosasi apeHOa
ropududecKuM uuam
- ©e3 3agepXkkM Nnartexa 3,821,164 27,491 369,319 4,217,975
- C 3agepxkon nnatexa meHee 30
OHen 63,129 13,623 76,752
- C 3agepxkon nnartexa ot 31 go
60 oHen 132,239 132,239
- C 3agepxkon nnartexa ot 61 go
90 gHen 180,210 180,210
- C 3agepkkon nnatexa cebiwe 90
OHen 558,308 558,308
BanoBas 6anaHcoBas
CTONMOCTb 3,884,293 27,491 1,253,700 5,165,484
OueHo4HbIN peseps noa
oXvaaeMble KpeauTHble YObITKM (55,719) (963) (179,975) (236,657)
BanaHcoBasi CTOMMOCTb 3,828,575 26,528 1,073,725 4,928,827

Hwke npuBoaMTCS aHanu3 KpeauTHOro KadecTBa OeOMTOPCKOWM 3a4ofmKeHHOCTM Mo
d1MHaHCOBOW apeHae no cocTosHuI Ha 31 gekabpsa 2018 roga:

no
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Cragusa 2
(OKY 3a
BECb CPOK Crapua 3
npwv (OKY 3a
3HaYnTENbH BECb CPOK
oM no
Cragus 1 yBenuyeHnn obecLeHEHH
B TbicA4ax kaszaxcTaHCKuX (OKY 3a KkpeguTHOro bIM
TeHre 12 mec.) pucka) aKkTusam) WToro
®uHaHcosasi apeHOa
ropududecKuM uuam
- ©e3 3agepXkkM Nnartexa 3,745,217 94 381,012 4,126,323
- C 3agepkkon nnatexa meHee 30
OHen 21,751 - 163,627 185,378
- C 3agepxkon nnartexa ot 31 go
60 oHen - 114,598 14,083 128,681
- C 3adepxkon nnartexa ot 61 go
90 gHen - - 45,259 45,259
- C 3ageprkkon nnatexa cebiwe 90
aHen - - 208,348 208,348
BanoBas 6anaHcoBas
CTOMMOCTb 3,766,968 114,692 812,329 4,693,989
OueHOoYHbIN peseps noa
oXvaaeMble KpeauTHble YObITKM (56,963) (23,981) (155,713) (236,657)
BanaHcoBasi cTOMMOCTb 3,710,005 90,711 656,616 4,457,332
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B Tabnuue HWxXe packpbiBalOTCA U3MEHEHMSI B OLLEHOYHOM pe3epBe Nog KpeauTHble YObITKU K
BanoBon 6anaHcoOBOM CTOMMOCTM [OeOMTOPCKOM 3ad0/MKEHHOCTM MO (PUHAHCOBOW apeHae
npovsoLleaLlune B MHTepBane Mexay Ha4anoM 1M KOHLIOM OTYETHOro nepuoaa:

OueHO4YHbIN pe3epB nopa
KpeauTHble yObITKM | BanoBas 6anaHcoBas CTOMMOCTb
Craoun
a2
(OKY
3a
Bechb Cragus
Ctagu 2| Ctan
cpok a3 ma 3
npu (OKY 3a
3Hauu | (OKY Becb | (OKY
- 3a CpoK 3a
TenbH| BeCb npv | BeCb
OM | CpoOK 3Ha4u- | CpoK
Cranu | YBE™ no TesNbHO no
:‘1 Yye- | obecy, M| obec
HUK e- c yBenuy ue-
(OKY | Kpean | HeHH Ta.qwq €-HUN | HEeHH
3a | T-HOro bIM KpeauT | bIM
B mbicsiqax 12 | pucka| akTmB (OKY 3a -HOro | aKTu
KazaxcmaHCKUX meHze Mmec.) ) am) | Utoro | 12 mec.) | pucka) | Bam) | WUToro
@QuHaHcoeasi  apeHOa
ropududecKkum nuuam
155,71 | 236,65 | 3,766,9 812,3| 4,693,9
Ha 1 snBapsa 2019 roga | 56,962 | 23,981 4 7 67| 114,692 30 89
N3meHeHus, enusiowue
Ha  omyucrieHuss 8
OUEHOYHbIU pe3eps nod
KpedumHble ybbImKU 3a
rnepuoo:
MepeBon;
- B oXuagaemble
KpeouTHble yObITKM 3a
BeCcb cpok (u3 Otana 1
B O1an 2)
- B obecueHeHHble
aktmebl (M3 OT1ana 1 un| (6,266 | (23,84 (21,47 | (430,78 | (113,94 | 544,7
Otana 2 B 31an 3) ) 3)| 8,634 4) 5) 3) 28
- B 12-meca4Hble
oXugaemble KpeguTHble
ybbITkKM (M3 OTana 2 wu (3,136 | (2,197 (32,5
Otana 3 B O1an 1) 939 ) ) 32,525 25)
BHoBb co3gaHHble wnnn 1,212,0 1,211,2
npruobpeTeHHble 20,983 18,487 | 39,470 44 (785) 59
MpekpaweHne
npusHaHna B TedeHne | (16,09 (6,808 | (22,90 | (673,53 (98,5 (777,87
nepuoga 9) (1) ) 8) 5| (5,792) 46) 3)
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OueHO4YHbIN pe3epB nopa
KpeAUTHbIEe YObITKN

BanoBasa 6anaHcoBasA CTOMMOCTb

Craoun
a2
(OKY
3a
Bech Cragus
Ctagu 2| Ctan
cpoK a3 ma 3
npu (OKY 3a
3Hauu | (OKY Becb | (OKY
- 3a CpoOK 3a
TenbH| BeCb npv | BeCcb
OM | CpoOK 3Hauun- | CpoK
Craam yBenu no TesNbHO no
a1 Yye- | obecy, M| obec
HUK e- yBenuy ue-
(OKY | Kpean | HeHH CTa.qug e-HUM | HeHH
3a | T-Horo bIM KpeauT | biM
B mbicsidax 12 | pucka| akTmB (OKY 3a -HOro | aKTu
KazaxcmaHCKUX meHze Mmec.) ) am) | Utoro | 12 mec.) | pucka) | Bam) | WUToro
N3meHeHna B
AONyLeHnax  mMogenu
OLLEHKM OXMAaaeMblxX
KPEeaAUTHbIX YObITKOB
N3meHeHna B
Ha4YUCIEHHbIX 28,49
npoueHTax 138| (113)| 7,085| 7,109 9,602 10 7| 38,109
UTtoro NU3MEHEHMUSA,
Brnusowme Ha
oTyuCreHus B
OLIeHOYHbIA  pe3epB
noa KpeauTHble | (1,243 | (23,01 441.3| 471,49
yObITKM 32 nepuoa ) 7) | 24,261 0] 117,326 | (87,201) 70 5
N3meHeHus, He
snusouwue Ha
omyucreHusi 8
OUEHOYHbIU pe3eps nod
KpedumHble ybbImKU 3a
nepuoo:
Npoyee - - - -
179,97 | 236,65 | 3,884,2 1,253 | 5,165,4
Ha 30 uioHsa 2019 r. 55,719 963 5 7 93| 27,491| ,700 84

Ha oueHOoYHbIN pe3epB non KpeduTHble y6bITKI/I oT D,e6I/ITOpCKOIZ 3a0JTKEHHOCTHN nNO

dmHaHcoBOW apeHae,
dhakTopbl,

anIMe‘-IaHI/IVI 27.B T36n|/|u,e Bbille npeacTtassieHbl OCHOBHbIE NU3MEHEHNA!

NPU3HAHHbLIN B TEYeHMe nepuoda, OKasblBalT BIUAHWE pa3sHble
UHopmMaumsi 00 OueHKe OXmaaemblX KpeouTHbIX YObITKOB npencraBfieHa B

nepesoa Mexny CTa,qme|7| 1, 2n 3 no npuynHe TOro, 41O B T€4YEeHUe nepmnoga no ocTtaTkam

MPOU30LLSIO

3Ha4YunTenbHoe YyBeJin4eHune

(nnu

YMEHbLUEHMNE)

KpeauMTHOro  puvcka

nnn
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obecLieHeHne, C NOCNeayLLMM NOBbLILLIEHWEM (MNN NMOHWXEHNEM) YPOBHS pacyeTa oXugaembix
KpeauTHbIX yObITKOB 3a 12 MecsiILleB U 3a BECb CPOK;

HauMcrneHne OOoNONHUTENbHbIX OLEHOYHbIX PE3EPBOB MO HOBbIM (DMHAHCOBBLIM WHCTPYMEHTaM,
NpU3HaHHBLIM B TEYEHMNE NMeproaa, a Takke YMeHbLUEHNE pe3epBa B pe3ynbTaTe NpekpalleHus
NpU3HaHMs (PUHAHCOBLIX MHCTPYMEHTOB B TeYeHue Nepruoaa;

BMMSIHUE HA OLIEHKY OXXMOAEMbIX KPEeOAUTHbIX YObITKOB MO NPUYMHE WU3MEHEHWUSI OONYyLIEeHWUA B
MOZENW, BKIOYas M3MEHEHUS BEPOSITHOCTU AedponTa, 3a40/MKEHHOCTN HA MOMEHT AdedponTa u
yObiTka B cryyae gedponTta B TeYeHue nepuoaa, BO3HMKaloWMe B pesynbTaTe peryrsipHoro
0BHOBMEHUS UCXOAHBIX AaHHbIX MOAENen oXnaaemblX KpeanTHbIX YObITKOB;

amMopTunlauma OUCKOHTa B OXnaaeMblX KpeaAUTHbIX y6bITKaX no npowecTBnUnN BpeMeHU, TakK Kak
oXungaewmble KpeanTHble y6bITKVI OoLeHnBaKTCA Ha OCHOBE I'IpVIBe,D,eHHOVI CTOMMOCTMN.

O6wasn cymma oebutopckon 3aa0mMKEHHOCTM MO hMHAHCOBOWN apeHae dhakTudeckn obecnedeHa
apeHOOBaHHbIMKM akTMBaMn, Tak Kak MpaBO Ha akTuMB Bo3Bpallaetcs k KomnaHuu B cnydvae
HEBbIMOMHEHNST 06A3aTENbCTB KOHTPAreHTOM. AHanm3 Takoro obecrneyeHns no COCTOSIHMIO Ha
30 mtoHs 2019 roga npuMBOAMTCSA B Tabnuue Huxe:

UuauBnayans
Hble
lOpugnyeckne npegnpuHuma
B mbicsiyax kazaxcmaHCKUX meHae nuua Tenm
[ebuTtopckas 3a4o0/mKeHHOCTL NO PMHAHCOBOW apeHne
obecneyveHa:
- TPaHCNOpPTHLIMKU CpeacTBaMu 3,874,934 20,628
- CENbCKOXO3ANCTBEHHOWN TEXHUKOWN 520,364 412,666
- NPOYEen HeABMXUMOCTLIO 99,302
- obopynoBaHunem 114,686
- NPOYUMM aKTUBaMM 122,904
UToro [ebuTtopckas 3a40J1KeHHOCTb no
¢mHaHcoBOM apeHAae 4,732,190 433,294
AHanuna obecneyeHus no coctosiHmio Ha 31 gekabps 2018 roga:
UHpuBunayansb
Hble
lOpugnyeckne npegnpuHuma
B mbicsiyax kazaxcmaHCKUX meHae nvuuya Tenu
[ebuTtopckas 3aA0MKeHHOCTb NO PUHAHCOBOW apeHae
obecneveHa:
- TpaHCNOPTHLIMU CpeacTBaMm 3,273,742 -
- CENbCKOX03ANCTBEHHOWN TEXHUKOMN 501,180 338,077
- NPoYen HeABMXUMOCTLIO 101,558 -
- obopygoBaHmemM 125,889 -
- NPOYUMMN aKTUBaMM 116,886 -
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UHpuBmnayansb

Hble

Opugnueckne npegnpuHuUma

B mbicsiyax kazaxcmaHCKUX meHae nvuuya Tenu
UToro [ebuTtopckas 3a40/TKEeHHOCTb no

c¢hmHaHcoBOM apeHae 4,119,255 338,077

CTeneHb CHWKEHUS KpedWUTHOro pucka, CBA3aHHOro € obecueHeHHbIMW  (PUHAHCOBbLIMU
akTMBaMu, OUEHMBaeMbiMM MO  amMOpPTU3MPOBaHHOW  CTOMMOCTW,  NpeAocTaBnsemas
obecneyeHnem 1 ApYyruMn MexaHu3mMmamu NoBbILLEHNS KadecTBa AeBUTOPCKOM 3a40MKEHHOCTH
no dWHaAHCOBOW apeHae, npeacTaBneHa MyTeM OTAENbHOrO pPackpbiTUS  CTOMMOCTHU
obecneveHma gns (i) akTMBOB, 3anoroBoe obecrneyvyeHne KOTOpbIX M MpoYMe MEeXaHn3Mmbl
NoBbIWEHNA KayecTBa [AebUTOPCKOM 3adO0MKEHHOCTM MO (UHAHCOBOW apeHde paBHbl
BanaHcoBOW CTOMMOCTU akTMBa UM NPEBbILAIOT ee («akTuBbl C U3bbITOYHLIM ObecrneyeHnem»)
n (ii) akTMBOB, 3anoroBoe obecneyeHre KOTOPbIX U NPOYNE MEXaHW3Mbl MOBbLILEHUS KavyecTBa
0ebuTOPCKOM 3ad0IMKEHHOCTM MO (OMHAHCOBOW apeHAe MeHblue 6anaHcoBOWM CTOMMOCTU
aKTMBa («aKTuBbl C HE4OCTATOYHbIM 0BecneyeHnem»).

B Ttabnuue HWxe oTpaxeHO BNuAHMe obecrneyveHns Ha obecLeHEHHbIE aKTUBbI MO COCTOSAHMIO
Ha 30 nmoHs 2019 roga.

AKTUBbI C U3OLITOYHbIM

obecneyeHuem

BanaHcoBas
CTOUMOCTb
nAebutopckon
3a40/MKEeHHOCT
mno CnpaBeanuBa
c¢hmHaHcOBOM f CTOUMOCTb
B mbicsiyax kazaxcmaHCcKUX meHae apeHge obecneyeHus

,D,GGVITODCKaFl 3a[10/MKEHHOCTb N0 (PUHAHCOBOW apeHfe

obecneyeHa:

- CeITbCKOXO35MCTBEHHON TEXHUKOM 335,422 598,950
- TPaHCMNOPTHLIMKU CpeacTBaMu 657,380 1,381,051
- obopygoBaHmemM 80,908 163,373

®uHaHcoBbIN APdEKT OT aKTMBOB, yAEPXKMBAEMbIX B kayecTBe obecrneveHusi, npeacraBrieH
NocpeacTBOM PacKpbITUS OTAENbHO CTOMMOCTM obecneveHunsa gns: (i) Ton obLien cTommocTun
Oyaywmx MUHMManbHbIX apeHaHbIX nnatexen, rae obecneyeHne M NpovMe MexaHu3mbl
MOBbILEHUA KayecTBa KpeguTa paBHbl MMM NpeBbiWaT OOyl CTOMMOCTb Oyayuimx
MUHMMAanbHbIX apeHdHbIX NnaTexen («akTuBbl C U3bbITOYHbIM obecnevyeHmem») u (i) Towm
obwen ctonmocTn ByayLimx MMHUManbHbIX apeHaHbIX nnaTexen, rae obecneyeHne n npoyve
MEXaHU3Mbl MOBbIWEHNST KayecTBa kpeguTa MeHblie obwen CcToMMocTM  Byaymx
MUHUMaIbHbIX apeHOHbIX NnaTexen («akTUBbl C HeJOCTAaTOYHbIM 06ecneyeHnemy ).
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BnnsiHne obecneveHuns no coctoaHmio Ha 31 aekabpsa 2018 roga:

AKTUBbI C U3ObLITOYHbLIM

obecnevyeHnem
BanaHcoBas
CTOMMOCTb
nebutopckon
3a40/KeHHOCT
mno CnpaBegnuBea
c¢mHaHcoOBOM A CTOUMOCTb
B mbicsiyax kazaxcmaHCKUX meHae apeHge obecneyvyeHus
[ebuTtopckas 3aA0MKEHHOCTb N0 (PMHAHCOBOW apeHae
obecneyeHa:
- CENbCKOXO3ANCTBEHHOWN TEXHUKOWN 387,296 646,862
- TpPaHCNOPTHLIMU CpeacTBaMun 189,016 489,196
- obopynoBaHunem 80,304 171,972

MHpopmauua o cnpaBegnuBon CTOMMOCTM apeHgHbIX nfatexen no d¢UMHaAHCOBOM apeHe

N3noxeHa
MprmeyvaHun 30.

B

Mo coctoaHuio Ha 30 mnoHs 2019 n 31 gekabpsa 2018 roga cymma gebuTopcKon 3a40MKEHHOCTH
no oMHaAHCOBOW apeHae, NPUXOAALLENCA Ha NATb KPYMHENLINX KNMEHToB, cocTasmna 1,228,566
ThicaAY TeHre (24% o1 Bcero noptdensa no AebuTOpPCKOn 3ad0SMKEHHOCTM MO (PMHAHCOBOW
apeHge) u 1,552,814 Toicay TeHre (33% OT Bcero nopTtdens no 4ebutopckon 3a40rmKEHHOCTH
no onHaAHCOBOW apeHe), COOTBETCTBEHHO.

Hwxe npeactaneH aHanuia AebUTOPCKOM 3aO0IMKEHHOCTU MO (OUHAHCOBOW apeHde mno
OoTpacnsiM 3KOHOMMUKN N €€ KOHLIEHTpaLUUs Mo OTpacnsiM 3KOHOMMUKM:

30 nroHA 2019 .

31 nekabps 2018 r.

B  mbics4ax  Ka3axcmaHCKUX

meHee Cymma Dons Cymma Dons
CtpontenbcTtso 1,863,576 36% 1,980,592 42%
Cenbckoe X035CTBO 933,030 18% 1,005,044 21%
Yenyrm 815,061 16% 701,446 15%
"opHogo6bIBatoLLas

NPOMbILLSIEHHOCTb 524,015 10% 322,484 7%
"py3onepeBoO3ku 323,458 6% 194,637 4%
HedTb 1 ras 165,283 3% 193,771 4%
MpounssoacTeo 366,510 7% 145,516 3%
Toprosns 130,966 3% 136,416 3%
lMpoun3BoacTBo CTPOUTENbBHbIX

mMartepuanos 29,848 0,7% 14,083 0%
KoMmyHukaLumm 13,737 0,3%
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UTtoro [ebutTopckas
3a40/MKEHHOCTb no
c¢mHaHcoBOM apeHge no
Bbl4eTa OLEHOYHOro pe3epBa
noa oXxupaemblie KpeAuTHbIe

yObITKM 5,165,484 100% 4,693,989 100%
OueHoYHbIN peseps nog,

oXungaemble KpeauTHble YObITKM (236,657) (236,657)

Utoro c¢uHaHcoOBas apeHaa c

y4yeTom pesepBa noa

KpeAuTHble YObITKN 4,928,827 4,457,332

Mo coctosHuio Ha 30 uoHa 2019 roga n 31 gekabpsa 2018 roga y KomnaHum OTCyTCTBYIOT
cry4yam U3bsTUS akTMBOB N3-3a NPOCPOYKN apeHOHbIX NNaTexen.

Mpoyas nebutopckan 3aa0MKEHHOCTb

30 noHA 31 pekabps
B Thicsiyax Ka3axCTaHCKNX TEHre 2019r 2018 .
[ebutopckas  3a40/MKEHHOCTb pacTopPrHyTbIM
porosopam oMHAHCOBOW apeHabl 157,402 157,402
Mpouas gebutopckasl 3aA0MKEHHOCTb 116,170 115,137
UToro npo4yasa gebutopckasa 3ag0/mMKeHHOCTb 273,572 272,539
Peseps nog oxmgaemble KpeanTHble yObITKM (262,704) (261,625)
UToro npoyasa gebutopckasa 3af0/MKeHHOCTb 10,868 10,914

Ha 30 moHa 2019 roga n Ha 31 pekabpss 2018 roga gebuTtopckast 3aQormKeHHOCTb Mo
pacToprHyTbiM goroBopam (bMHAHCOBOWM apeHabl W npovast gebutopckast 3a40imMKEHHOCTb
onpegeneHol B Ctaguo 3. [ebuTtopckasi 3a40fMKEHHOCTb MO PacCTOPrHyTbiM [LOroBopam
dunHaHCcoBONM apeHabl U npoyasn gebuTopckast 3a40mKEHHOCTb B pa3mepe 244,823 Thicad TeHre
OTHOCATCA K gorosopam npowwrbix net. Mo coctoanmo Ha 31 mapta 2019 roga geburtopckas
3a40/mKkeHHOCTb, obpasoBasLasica B 2018 rogy, coctasmna 27,716 Tbicad TeHre. Peseps nog
KpeauTHble yObITKM NO AaHHOW AeBUTOPCKOM 3aA0MKEHHOCTH cocTaBmn 17,881 Thicaun TeHre.

Mooxoa K oueHke OXuOaeMblX KpeauTHbIX YObITKOB MO TOProBoM W npoyen [ebuTopcKomn
3a40/PKEHHOCTM NpeacTasneH B MNpumevarHun 27.

23



AkyuoHepHoe obujecmeo «Jlusuxe pynn»
lMpumeyaHus k ¢huHaHcoeol omyemHocmu — 30 uroHs1 2019 2o0a

Mpouue aKTUBLI

30 noHA 31 pekabps
B Tbicsiyax Ka3axCTaHCKUX TeHre 2019r 2018 .
IMpoune aBaHCbl BblAaHHbLIE 10,011 18,297
Mpoyasn HedbnHaHcoBasa nebuTopckast 3a40MKEHHOCTb 9,215 11,856
MNpoune akTmBbI 1,140 2,451
[ebuTtopckas 3a00mKeHHOCTb pabOTHUKOB 6 14
UToro npouyve aKkTuBbI 20,372 32,618

Mo coctosHuto Ha 30 uioHa 2019 un 2018 rr. BCe Npoyme akTMBbI SABASIIOTCA KPaTKOCPOUHbIMU.

[eHexHble cpeacrtea U UX SKBMUBAJIEHTbI

30 utoHsA 31 nekabps
B Tbica4ax ka3axCTaHCKUX TeHre 2019r. 2018r.
OcTaTtkm Ha 6GaHKOBCKMX cyeTax 130,427 91,217
OcrtaTku Ha KapT c4eTe 13
NToro geHexHble cpeactBa M 9KBMBANEHTbl OEHEXHbLIX
cpencts 130,427 91,230

B Tabnuue Hwxe npeacTaBneH aHanma AeHEeXHbIX CPEACTB U MX 3KBUBASEHTOB MO KPEAUTHOMY
KayecTBYy Ha ocHoBaHWUM penTuHra Standard and Poor’s:

30.06.2019 . 2018 r.
OcTaTkm OcTaTkm
Ha Ha
6aHKoBCK 6aHKoBCK
MX cyeTax MX cyeTax
Ao OcTaTtku Ao OcTaTtku
B mbicsiqax BOCTpebo Ha KapT BOCTpebo Ha KapT
KasaxcmaHCKUX meHae Ba-HUA cyere Ba-HUA cyeTte
HenpocpoyeHHsbIe u
HeobecueHeHHbIe
- C penTuHrom B+ 129,191 - 89,230 -
- C penTtuHrom B 878 - 424 -
- C penTuHrom B- 358 - 1,563 13
UTtoro 130,427 - 91,217 13
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KpeouTHbI peNTUHT OCHOBAH Ha penTuHre areHtcTBa Standard & Poor’'s (B cnyyae Hanuums
3TOr0 PENTUHra) UnNn penTuHre areHTcTBa Moody’s, KOTOpbI KOHBEPTUPYETCA A0 Gnvkanwero
3KBMBANEHTHOrO 3Ha4YeHNs1 NO pernTMHroBon wkane Standard & Poor’s.

30 noHnA 31 pekabpsa

2019r. 2018 r.

OcTaTkn Ha OcTaTkn Ha

0aHKOBCKUX 0aHKOBCKUX

cyeTax gao cyeTax go

BOCTpeb6oBaHu BOCTpeb6oBaHu

fl U Ha KapT fl U Ha KapT

B mbicsyax ka3zaxcmaHCKUX meHae cyeTtax cyeTax

HapogHbin baHk 129,191 89,230

EBpasuinckun baHk 358 1,563

BbaHk LleHTp Kpegut 878 395

Forte Bank AO A® - 29

EBpasuinckun baHk - 13

MUtoro cpeactBa Ha  TeKywmx 91,230
cyeTax B TeHre 130,427

Ans uenem OUEHKN OXWAAEMbIX KPEeAUTHbIX YObITKOB OCTaTKUM [LEHEXHbIX CpeactB U Ux
3KBMBaneHToB BkMoYeHbl B Ctaguio 1. Oxumpgaemble KpeauTHble YObITKM MO 9TMM OcTaTkam
COCTaBiAlOT HE3HAUYUTENbHYK CyMMy, crnegoBaTenbHo, KomnaHua He co3gaeT OLeHOYHOro
pesepBa Nof KpeauTHble YObITKM ANst AeHEXHbIX CPEACTB U UX SKBMBANEHTOB. [10AX0A K oueHke
OXngaembix KpeanTHbIX yObITKOB npmuBoguTcs B [Npumeyanun 27.

AHanus NMPOUEHTHOIro 1 BartoTHOrNoO PUCKOB MO AEHEeXHbIM cpeactBaM U UX 3KBUBAJIEHTaM

npegcraeneH B [pumeyanun 27.

CpepncrtBa B 6baHkax

30 noHA 31 pekabps
B Tbicsiyax Ka3aXxCTaHCKUX TeHre 2019r. 2018 .
Henoantel B ©GaHkax C nepBoHayanbHbIM CPOKOM 210,901
noraileHus bonee Tpex MecsiLiEB 812,622
Peseps nog oxmgaemble KpeanTHble YObITKM (12,218) (3,815)
UToro cpeacTBa B 6aHKax 800,404 207,086

Hwxe npmnBoanTCA aHanmM3 cpeancTtB B OaHkax no KpeanTHOMY Ka4decCTBY MO COCTOAHUKO Ha 30

UIOHS 2019

roga

n
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31 nekabps 2018roga:

30 noHA 31 pekabps
B TbicAYax Ka3axCTaHCKUX TEeHre 2019r. 2018r.
HenpocpoyeHHbie u HeobecyeHeHHbIe
- C penTuHrom B+ - -
- C penTuHrom B 732,422 210,398
- C penTuHrom B- 80,200 503
Peseps noa oxmgaemble KpeauTHble YObITKM (12,218) (3,815)
UToro cpeacTBa B 6aHKax 800,404 207,086

KpeauTHbIn penTUHr OCHOBaH Ha pentuHre areHTctBa Standard & Poor’'s (B cnyvae Hanuyuus
3TOro penTUHra) unu pentuHre areHtcTea Moody’s, KOTOpbI KOHBEPTUPYETCA 40 Grivkanwero
9KBUBAsIEHTHOIO 3Ha4YeHMsA No penTuHroBon wkane Standard & Poor’s.

B coctaB cpeacTtB B 6GaHkax, BKIHOYEH HAKOMMEHHbIN MPOLEHTHBIN A0X0A NO BO3HArpaxaeHusm
B cymMmme 2,583
ThiCs14M TeHre no coctosaHmo Ha 30 noHa 2019 roga, kKoTopbIn KoMnaHust NonyynT 3a MUHYCOM
WHOMBUAYANbLHOro NOAOXOAHOro Harnora, yaepxMBaemMoro y MICTOYHWKa BbinnaTbl.

Mo coctoganmio Ha 30 uioHa 2019 roga no genosutam B GaHkax y KomnaHuum cyuwiectByet
0053aTenbCTBO NOAAEPKUBATL HECHMKAEMbI OCTATOK AEHEXHbIX cpeacTs B cymme 5,000 USD
7] 1,500 ThiCAY TEHre
(31 nekabpsa 2018: 5,000 USD u 1,500 Tbicsiy TeHre).

30 noHA 31 pekabps
B TbicsiYax KazaxCTaHCKUX TEHre 2019rr. 2018 .
BaHkLleHTpKpeauT 551,190 210,398
EBpasuickunin 6aHk 261,432 503
PesepB noa oxmgaemble KpeauTHble YObITKM (12,218) (3,815)
UToro cpeacTBa B 6GaHKax 800,404 207,086

Ha 30 nioHa 2019 roga n Ha 31 gekabpst 2018 roga ans uenen OUeHKU OXXnaaeMbiX KpeauTHbIX
ybbITKOB OoCTaTkM cpedcTB B GaHkax BktodeHbl B Ctaguio 1. lNMoaxod Kk oueHke oxmaaemblX
KpeauTHbIX YObITKOB NpmBoauTcs B MNpumedyanun 27.

AHanM3 npoueHTHOro W BamnTHOMO PUCKOB MO cpeactBam B 0OaHkax npeacrtaBneH B
MpumeyvaHun 27.

ABaHCbl, BblAaHHbIEe NOCTaBLLMKaM Mo (pHaAHCOBOW apeHae
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30 noHA 31 pekabps
B Tbicsiyax Ka3aXxCTaHCKUX TEeHre 2019r. 2018 .
3anKas-Asto TOO 19,040
VOLVO TRUCK CORPORATION 16,925 125,630
Anatay RBM TOO 17,600 50,423
KomTexLleHTtp TOO 12,150 -
Apyrne nocTasBLLUKK 11,709
Pesepe nog obecueHeHne -
UToro cpeacTBa B 6aHKax 77,424 176,053

HanoroBbie akTuBbI

30 noHA 31 pekabps
B mbicsivyax KazaxcmaHCKUX meHae 2019r. 2018 .
HOC 464,894 443,560
Mpoune Hanorn npegonnadYeHHble 118 2,642
UToro HanoroBble aKTUBLI 465,012 446,202

BHeobOpOTHLIE aKTMBbLI NO PAcTOPrHyTbIM SOroBopam OMHAHCOBOW apeHabl

B Tabnuue Hwke npeacTaBneHbl OCHOBHbIE KaTeropmMm akTUMBOB MO PacTOPrHyTbIM JOroBopam

¢hmHaHcoBOW apeHabl:

30 noHA 31 pekabps
B mbicsiyax kazaxcmaHCKUX meHeae 2019r. 2018 .
O6opynoBaHue 73,225 73,225
HeoBuxmnmocTb 26,814 26,814
TpaHcnopT 11,908 11,908
MUToro aKktuBbl NO pPacToOprHyTbiM AOroBopam
¢hmHaHCOBOM apeHAabI 111,947 111,947
B kayecTBe aKTMBOB MO MpeKpalleHHbIM [orosopaMm (UHAHCOBOW apeHdbl, npu3HaeTcs

3altoXeHHOe NMyLlecTBo, O6paLLl,eHHOG B COOCTBEHHOCTL KoMnaHuu, a Takke U3bsTble akTMBbI

MO PacTOPrHyTbIM A0oroBopam pMHAHCOBOW apeH/bl.

lMeproa 3aBepLUeHUs] NPO4aXKM akTMBOB MO MpeKpaLleHHbIM goroBopam hUHaAHCOBOW apeHabl
KomnaHum B cymme 111,947 Thicay TeHre no coctoaHuioo Ha 30 uioHa 2019 roga (111,947

ThbICAY TEHIre no COCTOAHUIO

Ha
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31 nekabpsi 2018 roga) npeBbiwaeT oAuH rog. NpuunHon 3agepkkn nepnoga NPoLgaxXn akTMBOB
ABNAOTCA COObITUA M 0BCTOATENBLCTBA, HE KOHTponupyemble KomnaHuven. [JaHHble akTuBbl
roToBbl K Npogaxe B WX TEKyLLeM COCTOSIHUWU. [laHHble akTMBbl OTHOCATCH K PaCTOPrHyTbIM
aorosopam (bMHaHCOBOW apeHabl npownbix net. PykoBoacteo KomnaHuv npogorkaeT BeCTU
aKTMBHYIO OEeATEeNbHOCTb MO NpoAaXe [AaHHbIX AOMArOCPOYHbIX aKTMBOB MO LEHe, KoTopas
AaBnseTca OOOCHOBAHHOW, CPaBHUTENbHOW C WX TEeKyllenh CrnpaBeasIMBOM CTOMMOCTbIO, U

npegnpuHuMaeT HeobxoguMmble [OENCTBMS Ha W3MEHeHUss B 0bCTosTenbCcTBax,

KoTopble

ABMAOTCA NPUYMHONM 3afepPXKKku 3aBepLUeHMs npoaaxu. PykoBoACTBO HamMepeBaeTcsl B NMOMHOM
o6beme BbINONMHWUTL NiaHbl Mo NpoAaxe AaHHbIX akTUBOB.

AKUMOHEepHbIN KanuTan

AKLWIA OObIkHOBe

B  mbicsuyax  KazaxcmaHCKUX U H-Hble 3MMWUCCUOHH

meHeae (TbIC. WIT.) aKumm b goxopn UToro
Ha 1 anBaps 2018 r. 4,131,158 4,131,158 98,742 4,229,900
BbinyLeHHbIe HOBbIE aKLumm - - - -
Ha 31 pekabps 2018 r. 4,131,158 4,131,158 98,742 4,229,900
BbinyLeHHble HOBbIE akumm - - - -
Ha 30 utoHa 2019r. 4,131,158 4,131,158 98,742 4,229,900

Mo coctosHuio Ha 30 uioHa 2019 roga CTpyKTypa Kanutana npencraBfieHa Ccregyrlunm

obpasowm:
KonunyectBo
aKummn
B mbicsiyax KazaxcmaHCKUX meHae Cymma (TbIC. WITYK) % ponun
TOO "Campyk-KasbiHa NHBecT" 2,123,010 2,024,267 49%
TycymxkaHnos [aynet MypaTtosuy 1,473,393 1,473,393 35
TOO TP FINANCIAL HOLDINGS 476,962 476,962 12%
AO «Tengri Capital MB» 156,535 156,535 4%
MToro akunMoHepHbIN KanuTan 4,229,900 4,131,158 100%
3alriMbl Nony4YeHHbIe
30 noHA 31 pekabps
B mbicsiyax kazaxcmaHCKUX meHae 2019r. 2018 .
KpaTKoCcpouyHble 3aiMbl MOMYyYeHHbIEe 272,806 250,031
HonrocpoyHble 3anMbl NONyYeHHbIE 1,854,446 1,110,710
UToro 3anmbl nony4yeHHbIe 2,127,252 1,360,741
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Ha 30 moHa 2019 roga n 31 gekabpsa 2018 roga Bce 3arimbl KomnaHum geHOMUHUPOBaHbI B
KaszaxcTaHckux TeHre. Mo coctoaHmioo Ha 30 uioHa 2019 roga cymma 3aformKEeHHOCTU no
Ha4YUCIEHHbIM NPOLEHTHbIM pacxogam coctasuna 15,733 Tbeicaum TeHre (Ha 31 gekabps 2018
roga 9,126 ThiCsAYN TEHrE).

31 mapra 31 pekabps
B mbicsiyax KazaxcmaHCKUX meHae 2019r. 2018r.
3alivbi, nonyyeHHole om AQO «®oHO passumus
npednpuHumamerni.cmea «damy»
MpoueHTHas ctaBka 7% 100,155 128,143
MpoueHTHas ctaBka 9% 1,615,868 1,046,075
UTtoro 3anmbl, nony4yeHHble oT AO «®oHA pa3BUTUA 1,174,218
npeanpuHMMmartenbncTBa «damy» 1,716,023
3almbl, nonydeHHble om  AcpapHas KpedumHas
Kopriopayuss AO
MpoueHTHas ctaBka 11% 411,229 186,523
UToro 3anmbl, nony4vyeHHble oT ArpapHasa KpeauTHas 186,523
Kopnopauusa AO 411,229
MToro 3anMmMbl NONy4YeHHbIe 2,127,252 1,360,741

KomnaHus aBnsieTca y4acTHUKOM NporpaMm (oMHaHCMPOBaHUSA NM3MHIOBbLIX COAENOK CyObEeKTOB
Marioro u cpegHero npegnpuHMMmarensctBa 3a cyeT cpeactB AO  «doHg passuTus
npegnpuHumartensctea «damy». B mae 2018 roga, KomnaHusa 3aknioumna cornalleHue Ha
npeaocTaBneHne KpeamTHOM NUHUM Ans PUHAHCUPOBAHUSA JIM3UHIOBLIX CAENOK CyObLEKTOB
Manoro u cpegHero npeanpuHumatensctea B pasmepe 1,800,000 Thicay TeHre. CornacHo
YCNOBMAM KPEAWUTHOrO CornalleHus, 3anmbl BbldatoTCs Ha CPOK He Oonee 84 mecsiueB Mo
ctaske 9% npu ycrnoBum npepocTaeneHns KomnaHnen [ocTtaTtodHOro obecneyeHus.
ObecneyeHremM No 3anmMaM sIBNSAOTCA OCHOBHbIE CPeACTBA, NepeaaHHble NM3MHIronony4vyaTensam
B pnHaHcoByto apeHay. KoaddpuumeHT nokpbiTUSA 3aiMOB NOSYyYEHHbIX HE AOMMKEH COCTaBNATb
OTMETKM MeHee 1.7 Ha npoTSKEeHWMM BCEro cpoka AencTBus cornawenus. [loraweHve
OCHOBHOrO fornra npou3BOAUTCS paBHbIMW  MOMYroAoBbIMM  Nnatexamu. [loraweHve
BO3HarpaxgeHusi Npon3BOANTCS eXXeKBapTanbHbIMK MiaTexamu.

YcnoBusi pMHaHCMPOBaHUSA MO NU3MHIY B paMKax COBMECTHOM NporpaMmbi:
cymma puHaHcmpoBaHus 0o 150 MnH. TeHre;

CpOK nnanHra no 84 mecsaues;

CTaBKka KpeauToBaHWS AN KOHEYHbIX 3aeMLLMKOB - He 6onee 16% rogoBbix;
aBaHc 0T 20% OT CTOMMOCTM NpeaMeTa fNN3NHra;

Mo Mporpamme 3anpeLyaeTca pUHaHCUPOBAHME FIU3UHIOBbIX CAEMOK:

C uenbto pedrHaHCMpOoBaHS;
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C HanuuMem 3aJOfHKEHHOCTM MO Hanmoram W ApyruM  obs3aTtenbHbiM - nfarexam B
rocy4apCTBEHHbIN OloaKeT, NpeBblaoLel Ha MOMEHT NPUHATUSA 3a8BKU HA (DPMHAHCUPOBaHUE
npoekTbl 10-Tn KpaTHbIN pa3mep MPIT;

no cybnuauHry;

Ha  NpuOOpeTeHMEe  OCHOBHbIX  CPeacTB Yy  addUNMpoBaHHLIX/CBSA3AHHbIX ML,
nM3NHrononyyaTtene.

Tawke B gekabpe 2017 roga Komnanusa 3aknioumna PamoudHoe cornaweHue 006 OTKpbITUM
KpeauTHown NUHUK c
AO «ArpapHas KpeauntHaa Kopnopauwusi» Ha cymmy 500,000 Tbicay TeHre no crtaBke 11% Ha
npuobpeTeHne OCHOBHbLIX CpeacTB (TEXHWKM) ANA nocregylwen nepegadn B NU3UHT
cybbekTam arponpoMbILLNIEHHOrO KoMMnekca. Kaxabin tHanBMAYyanbHbIN 3aeM 3akroyaeTcs Ha
cpok oo aekabpsa 2024 roga Ha crnegyowmx YCrnoBusiX:

nprmobpeTeHne HOBOWN CENbXO3TEXHMKN, CNELTEXHUKN, aBTOTpaHCNopTa, HaBeCHOro/NpuUenHoro
obopynoBaHus (3a UCKNIOYEHNEM JNTIETKOBOrO aBTOTPaHCMNOPTA);

CTaBKa KpeauntoBaHuA A1 KOHEYHbIX 3aeMLLNKOB — HE 6onee 15% rogoBblX;

CpPOK Nnu3uHra [[o 84 mecsaues, 3a MCKMYEHWEM HaBecHoro/nmpuuenHoro obopyaoBaHusa — 4o
36 mecsaues;

aBaHcC oT 15 % OT cTouMOCTU NpeameTa fnn3uHra.

Mo coctoaHno Ha 30 wmoHA 2019 roga crpaBeanuBas CTOMMOCTb NPeOOCTaBrIEHHOMO
obecneyeHuns, npegycmotpeHHoro CornaileHvem O npefocTaBneHun KPeauTHOW NUHUMKM AN
dprHaHCHPOBaHUA NU3NHIOBbLIX CAENOK CyObEKTOB Marnoro n cpefHero npeanpuHuMaTenscTea C
AO «®oHA passuTua npeanpuHuMaTensctBa «[damy» U npegycMOTPeHHOro PaMouyHbiM
cornaweHveMm o6 oTkpbITUM kpeauTHou nuHum ¢ AO «ArpapHas KpeautHas Kopnopauus»
coctasnset 4,113,854 Tbicay TeHre (2018 roa: 3,825,000 ThicaY TeHre).

ABaHCbI, Nony4yeHHble No (hpMHaHCOBOW apeHae

30 noHA 31 pekabps
B mbicsiyax kazaxcmaHCKUX meHae 2019r. 2018 .
lMepBOHavarnbHbIN B3HOC MO NU3UHTY 41,854 53,773
ABaHCBbI MO IM3NHIOBbLIM MnaTexam 15,706 9,389
Cybeungum no gorosopam 12,011 6,020
MUToro aBaHCbl, nony4yeHHble no ¢QMHaAHCOBOWM 69,182
apeHpge 69,571

Mpoune obaszaTenbcTBa

30 noHA 31 pekabps
B mbicsiyax kazaxcmaHCKUX meHzae 2019r. 2018 .
HauncneHHoble 3arparbl no pacxogam Ha 19,000
KOHCYNbTaUNOHHbIE YCIyrn -
HauncneHHsble 3aTpaThbl Ha BO3HarpaxageHus 7,416
paboTHMKaM 14,370
CueTa Kk onnaTte nocraBLMKam 2,573 406
Hanoru k ynnate 3,006 -
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Mpoune 2,426 1,856

UToro npoune ob6sa3aTtenbcTBa 22,375 28,678
Mpoune mHaHCOBbIe 06A3aTenbLCTBA

30 noHA 31 pekabps

B mbicsiyax KazaxcmaHCKUX meHae 2019r. 2018r.

["apaHTUHBIN B3HOC 18,589 53,426

UToro npoume cpuHaHCOBLIE 0OA3aTeNbLCTBA 18,589 53,426

Mo coctosiHuio Ha 30 wmoHa 2019 roga m 31 pgekabpa 2018 roga, rapaHTUMHBI B3HOC
npeactaenseT cobon CymMmy, BHECEHHYI KnveHTamu ans obecnedyeHus obAsatenscTB Mo

Aorosopam OMHaHCOBOIO NU3UHra.

npOLI,eHTHbIe Aoxoabl 1 pacxodbl

B Thicsiuax kKa3axCTaHCKUX TEHre 30.06.2019 . 30.06.2018 .
MpoueHTHbIe [OXoAbl, pacCyYMTaHHble NO MeToay
3¢ heKTMBHON NPOLIEHTHON CTaBKU
MpoueHTHbIN foxon no hrHaHCOBOW apeHae 441,806 231,462
MpoueHTHbIM goxog no cpeactsam B GaHke 15,712 29,288
MUToro npoueHTHble [oXxoAdbl, pacCYMTaHHble Mo 260,750
MeToAay 3¢hheKTUBHON NPOLLEHTHON CTaBKM1 457,518
MpoueHTHbIe pacxoabl
Pacxogpbl no  BO3HarpaxgeHusam no  3anmam (16,915)
NMoNyYeHHbIM (83,395)
UToro npoueHTHbIe pacxoabl (83,395) (16,915)
Pesepe nog obecueHeHMe akTMBOB, MO KOTOPbIM ) (49,955)
Yucrtble npoueHTHbIe AoXoAbl 374,123 193,880
Mpouue goxoAabl
30.06.2019. 30.06.2018 .
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B mbicsyax
Ka3zaxcmaHCKux
meHeae

Onepay
uum c
cdmHaHC
0-BOMN
apeHaon

Mpoune
aoxoabl

Onepay,
uuc
cdomHaHC

o-Bon [poumne
Utoro apeHgon poxopbl

WUtoro

[oxoabl Mo neHn wu
wTpadgam

Mpoune
poxoabl/pacxogpbl,
YnucTble

[oxon oT
BO3MeLLEeHUs
pacxogoB

MpunGbINb oT
nHOekcaunm

14,507

3,166

9,916

14,511 9,292

3,166

9,916 -

280

437

3,831

61

437

3,831

61

Utoro npo4ue
aoxoAabl no
CerMeHTy

14,507

13,085

27,592 9,292

3,735

13,027

3a oT4eTHble nepumoabl

Yy KomnaHum He 6bino npo4ynx AOoxonos,

MHBECTULUNOHHBbIX OI'IGpGU,I/IVI.

ALMUHUCTPATUBHbIE 1 NPOYME OMNepaLMoHHbIe pacxoabl

A,EI,MVIHVICTpaTVIBHbIe M npo4yne onepaunoHHble pacxodbl, BKIMKOYaKT:

Nony4YeHHbIX OT

30.06.2019 r.
B Thica4Yax Ka3zaxCTaHCKUX TEHre 30.06.2018r.
Pacxogbl Ha cogepxaHue nepcoHana 88,397 82,224
Pe3epB no pacxogam Ha KOHCYrbTaUWOHHbIE YCIyrn 1,516 267
ApeHaa nomMeLLeHnn 2,465 5,400
Mpoumne Hanorn, KpoMe Hasnora Ha Npubbib 320 4,655
Peructpatopckue ycnyru 627 1,527
KomaHanpoBo4Hble pacxoabl 1,064 1,459
ApeHga npodas 1,078 2,031
AMOpTHN3aLmst OCHOBHLIX CPEeACTB 3,713 1,660
Pacxoabl Ha peMOHT 11
CnuncaHue matepuanos 255 323
Pacxogbl no pekrnave 6 329
CpepncTtBa cBs3u 1,224 686
Pacxogabl no oueHke nmyllectsa 1,180 291
BbaHkoBckue ycnyrm 563 542
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TpaHcnopTHLIE pacxodb! 1,199 5
Peseps no otnyckam 5,169 2,365
KoMmyHanbHble ycnyrm 382 435

Pacxoabl no ctpaxoBaHuio - -

YO6bITOK OT 00eCLieHEHNS1 aKTUBOB - -

KOpuanyeckne ycnyrm - 5
AMopTM3aums HemaTepmasrbHbIX aKTUBOB 24 19
Mpoune 16,429 10,201
Utoro aAMUHUCTPaTUBHbIE 7] npouue

onepaunoHHbIe pacxoabl 125,611 114,436

Pacxogbl Ha cogepxaHue nepcoHana BKNIOYAKT YCTAHOBMEHHblE 3aKOHOM MEHCUOHHbIE
OTYMCIIEeHUS B cymme
8,077 TbiCAY TeHre.

PesepB nop o6ecLeHeHUe akKTUBOB

ABaHcHblI,
B Hebutopckasn BblAaHHbIe
TbICAYAaX Ka3axCTaHCKUX

3af0MKEeHHOCT nocrasLuKam no UTtoro

TeHre -

b c¢pmHaHcOoBOM

apeHpge
1 auBaps 2018 rona (244,823) (50,614) (295,437)
dopmupoBaHune pesepaa - - -
BoccraHoBneHve (16,802) 50,614 33,812
31 pekabps 2018 ropa (261,625) - (261,625)
dopmMumpoBaHue pesepea (2,079) - (1,079)
BocctaHoBneHue - - -
30 nroHa 2019 ropa (262,704) - (262,704)

Hanor Ha npubbinb
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Pacxofbl M 3KOHOMWS MO Harnory Ha NpubbInb, OTPaXXeHHbIe B cocTaBe Npubbinei u yobITKOB 3a
nepvopn, BKIOYaloT creaytowmne KOMMNOHEHTbI:

B Tbics4ax kasaxcTaHCKUX TEHre 30.06.2019 . 31.03.2018 .

TeKymme pacxonbl Mo Harory Ha I'IpVI6bIJ'Ib - -

OKOHOMMS NO OTNOXEHHOMY HanoroobnoXeHuo - -

Pacxogbl no Hanory Ha NpuGLINbL 3a OTYETHLIN Nepuog, - -

B cooteBeTrctBMM C HanoroeBbiM Kogekcom PK, KomnaHuss umeeT npaBO Ha YMEHbLUEHue
Hanoroobnaraemoro [[oxoda Ha CymMMYy OMYyYEeHHOro BO3HarpaxaeHns no (UHaHCOBOMY
NU3NHTY, T.K. OCHOBHbIM BUOOM AeATenbHOoCT KomnaHum sasnsetcs UHaHCOBBLIN NU3WHF, a
NpubbLINLI0 OT AaHHOro BuAa [eATEeNbHOCTU SBNSAETCA MOfyYeHHOe BO3HarpaxaeHue, To Y
KomnaHun oTcyTcTBYET Hanoroobnaraembivt goxoa no KrH.

BbasoBas u pasBoaHeHHanA I'IpI/IGbIﬂb Ha akKuuio, TeHre

B mbicsiyax kazaxcmaHCKUX meHae 30.06.2019 r. 30.06.2018 r.
Mpubbinb 3a nepuoa 276,057 100,943
CpegHeB3BELLEHHOE KONIMYECTBO aKLUMA, ThICAY LUTYK 4,131,158 4,131,158

BaszoBas u pa3BogHeHHas nNpuObINb Ha akuuio,
TeHre 0,067 0,024

CermMeHTHbIN aHanNu3

OnepaunoHHble cerMeHTbl — 3TO KOMMOHeHTbl KomnaHuu, ocyuiectBnstowme ¢GrHaHCcoBO-
XO3ANCTBEHHYIO AEATENbHOCTb, NO3BOMAIOLLYI0 NOAYy4YUTb NPMOLINb NN NpeaycMaTpUBatoLLYyHO
MOHECEHNe pacxodoB, pe3ynbTaTbhl OMNEepauMOHHON AEeATENbHOCTM KOTOPbIX Ha perynsipHomn
OCHOBE aHanu3upylTCA OTBETCTBEHHbIM 3@ MNPUHATME OMEPAUMNOHHBIX PpeleHun, n B
OTHOLLUEHUN KOTOpPbIX MMEETCA B HanuuuM oTaenbHas uHaHcoBas UMHopmauums.
PykoBOACTBOM, MPUHMMAIOLLMM ONEpPaLNOHHbIE PELLEHNs, MOXET ObITb NULIO N rpynna nuu,
3aHMMalLlMecs pacnpefeneHnemM pecypcoB UM OLEHKOM pes3ynbTaToB  OesATeNbHOCTH
opraHmsaummn. PyHKUMN PYKOBOACTBA, NPUHUMAIOLLETO ONepaumOHHbIE PELLEHNS, BbINOSHSOTCA
MpaesnexHnem Komnaxumm.

(a) OnucaHue npodyKkmoe u yciy2, sIe/ISTFou,uUxcsi UCMOYHUKOM 8bIPYyYKU OMYemHbIX
cezamMeHmos

Onepaunn KomnaHun opraHusoBaHbl MO ABYM OCHOBHbIM OM3Hec-cermMeHTam — onepauum C
h1MHaHCcoBON

apeHOoOM — [aHHbIA CEerMeHT BKMNYaeT MOSHYyl0, BO3BPATHYH W BTOPUYHYK (OMHAHCOBYIO
apeHady 1 paccpoyvky Manomy, cpegHemy u KpynHoMy GusHecy, 1 MHBECTULMOHHBIE onepauuu,
npegcraenstowme cobon geHexHble CpeacTsa 1 NX 3KBUBANEHTbI U cpeacTBa B 6aHkax.

(6) Ungpopmayus o npubbinu unu ybbimke, akmueax u obs13amesibcmeax om4yemHbIx
ceamMeHmos

B Tabnuue Hwke npuvBedeHa CErmMeHTHas WHgopMauusi MO OTYETHbIM CErMeHTaM 3a rof,
3akoH4uBLLMKcsa 30 nioHa 2019 ropa:
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B TbicA4Yax KasaxCTaHCKUX

Onepauun c

MHBeCcTULMOHH

Mpum ¢mHaHcoOBOM Utoro
TeHre - ble onepauumn
apeHaou
[eHexHble cpeacTsa u nx 10 i 130,427 130,427
3KBUBAaNEHTbI
CpepncrtBa B 6GaHkax 11 - 800,404 800,404
[ebuTtopckas _3300IKEHHOCTb 7 4.028,827 i 4.928.827
no ouHaHcoBoOW apeHae
ABaHChl, BblOaHHble
nocrasLLiMkamM No YMHAHCOBOM 12 77,424 - 77,424
apeHge
HanoroBbie akTuBbl 13 464,894 - 464,894
BHeobOpOTHbIE  aKkTMBbI MO
pacToprHyTbIM Jorosopam 14 111,947 - 111,947
(bMHaAHCOBOW apeHabl
Mpouas aebuTtopckas 3 10,868 i 10,868
3a]0JKEHHOCTb
WToro aKTUBbI OTYETHbIX i 5.593,961 930,831 6.524,792
CermMeHToB
3anMbl NONy4YeHHbIe 16 2,127,252 - 2,127,252
ABaHCHlI, vnonyquHble no 17 69,571 i 69,571
domHaHCcoBOM apeHae
Mpoune dmHaHcoBLIE 19 18,587 i 18,587
obsA3aTenbcTBa
NToro obssatenscrea 2215.410 2215.410

OTYETHbIX CErMeHTOB

(6) HUHpopmayus o npubsbinu unu ybbimke, akmueax u obsizamesibcmeax om4yemHbIX

ceamMeHmMoes (npodosnkeHue)

B tabnuue Hwke npuvBedeHa CermMeHTHasi MHgopmauusi MO OTYETHbIM CErmMeHTam 3a oA,
3akoHumBLMinca 30 noHa 2018 roga:

B TbicAYax KasaxcTaHCKUX

Onepauuu c

MHBeCTULMOHH

Mpum c¢mHaHcoBOMN Utoro
TeHre - ble onepauuun
apeHaon
[eHexHble cpeactBa M UX 10 i 767,671 767,671
3KBMBANEHTHI
CpencrtBa B baHkax 11 - 34,161 34,161

35



AkyuoHepHoe obujecmeo «Jlusuxe pynn»
lMpumeyaHus k ¢huHaHcoeol omyemHocmu — 30 uroHs1 2019 2o0a

[ebuTtopckas 3ag0imKEHHOCTb

- 7 3,227,408 - 3,227,408
no ouHaHcoBoOW apeHae
ABaHCHlI, BblJaHHbIE
nocrasLLiMkamM No YMHaHCOBOM 12 378,416 - 378,416
apeHge
HanoroBbie akTuBbl 13 295,291 - 295,291
BHeobOpOTHbIE  aKkTMBbI MO
pacToprHyTbiM Jorosopam 14 111947 111.947
(P1MHaAHCOBOW apeHabl ' - ’

8 21,826 21,826

Mpovas nebuTtopckas
3aJ0IMKEHHOCTb
WNtoro aKTuBbI OTYETHbIX 4,034,888 801,832 4.836,720
CerMeHToB
3alriMbl Nony4yeHHbIe 16 750,121 - 750,121
ABaHcCbl, nony4yeHHble no 17 233,069 233,069
domHaHCcoBOM apeHae -
MNpoune ¢pmHaHcoBLIE 19 )
obs3arenbcTBa
Wtoro obssaTenLcTea 983.190 i 983.190

OTHETHbIX CErMEHTOB

(6) NHudopmaumsa o npubbinm
(npopomxeHune)

nin y6bITKe, akTuBax u 06sa3aTenbCTBax OTYETHbLIX CErMEHTOB

Onepaunn c

¢omHaHcoBOM MNHBECTULIMOHHBI
B Tbica4Yax Ka3axCTaHCKUX TEHre apeHgon € onepaummn NToro
30 ntoHa 2019:
MpoueHTHble Joxoabl MO Kpegutam u
dmHaHcoBOW apeHae 441,806 441,806
MpoueHTHble Aoxodbl MO YNpaBfeHUIo
OEeHEeXHbIMN cpeacTBamu 15,712 15,712
MpoueHTHbIe pacxodbl NO ynpaBneHuto
OeHexHbIMU cpeacTBamMm (83,395) (83,395)
HncTole NpoueHTHbIe 40X0Ab! 358,411 15,712 374,123

PGSGPB nog oxwuwgaemble KpedUTHble

yObITKM oT

nebuTtopckon -
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3a00JTKEHHOCTH no domHaHcoBOM
apeHge

YucTble NpouUeHTHbIE A0X0oAbl nocne
co3faHusa pesepBa MNoA4 OXuaaemble
KpeauTHble YObITkKM OT aebutopckon
3a00JTKEHHOCTH no domHaHcoBOM

apeHge 358,411 15,712 374,123
[doxoobl 3a BbIMETOM pacxofoB OT

nepeoLeHKN NHOCTPaHHOW BantoTbl (3,434) (3,434)
[oxoabl OT peanu3auum akTUBOB MO

pacToOprHyTbiM Jorosopam

¢omHaHCcoBOW apeHabl

Pacxogbl OoT peanusaumy akTMBOB MO

pacToprHyTbiM Jorosopam

dMHaHcoBOM apeHabl

OueHo4YHbIN pe3epB MOA KpeauTHble

yObITK/ NO AEHEXHbIM cpeacTBam U UX

SKBMBaneHTam n cpefctsam B HaHkax (9,482) (9,482)
BocctaHoBneHve pesepsa noa

obecLeHeHne akTBOB

Mpoune goxoabl 14,507 14,507
Pe3ynbTaThl cermeHTa 372,918 2,796 375,713

(6) Unghopmayus o npubbinu unu ybbimke, akmueax u obs13amesibcmeax om4yemHbIx

ceamMeHmos (npodoJsnkeHue)

B TbicA4ax KasaxCTaHCKUX TEHre

Onepauumn c
c¢huHaHcoBOM
apeHaon

NHBeCTULIMOHH
ble onepauuu

Utoro

30 nroHna 2018r.:

MpoueHTHble goxoabl MO KpeguTam wu
dmHaHcoBOM apeHae

rlpOLl,eHTHbIe 40Xo4bl No ynpaBreHuto
AeHeXHbIMU cpeacrtsamMu

MpoueHTHble Joxodbl MO BblAaHHbIM
3anmam

MpoLeHTHbIe pacxoabl MO YNpaBreHuto
AEHEXHbIMU CpeacTBamMu

231,462

(16,915)

29,288

231,462

29,288

(16,915)

Yucrtble npoLeHTHbIe A0XO0AbI

Pesepe nog oxugaemble KpeauTHble
yObITKN oT aebutopckon
3a40JTKEHHOCTH no domHaHcoBOM
apeHge

214,547

(49,955)

29,288

243,835

(49,955)
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Yucrtble NPOLeHTHbIE aoxoabl
nocrne co3gaHus pe3epBa noAa
oXxupaemble KpeauTHble YyObITKM OT
[EeOUTOPCKON 3af0IMKeHHOCTU Mo

c¢mHaHcoBOM apeHAae 164,592 29,288 193,880
Pacxogbl 3a BblMETOM [OXOO4OB OT

nepeoueHKN NHOCTPaHHOW BantoTbl - 4,655 4,655
Hdoxoaobl OT peanusauun akTUMBOB MO

PacTOPrHyTbIM Aorosopam

¢omHaHcoBOW apeHabl - - -
Pacxogbl OoT peanusauun akTMBOB MO

pacTOPrHyTbIM Jorosopam

¢omHaHCcoBOW apeHabl - - -
BoccTtaHoBneHue pesepBa nog

obecLeHeHne aKTMBOB

Mpoune goxoabl 9,292 9,292
Pe3ynbTaTbl cermeHTa 173,884 33,943 207,827

(8) Ceepka 0doxodoe u pacxodos,

cea2MeHmos:.

B TbicA4ax KasaxCTaHCKUX TEHre

30 uroHsa 2019

akmueoe u ob6si3amennbcme OMYemHbIX

30 noHn 2018

NToro aktTmBbl OTYETHbIX CETMEHTOB: 6,524,792 4,836,720
MpegonnaTta Tekywux o06s13aTENbCTB NO MNOL4OXOAHOMY

Hanory 35,321 61,332
OcHoBHbIE CpeacTBa U HeMmaTepuarnbHble aKTUBbI 34,385 17,382
HanoroBbie akTuBbI 118 -
IMpoune akTmBbI 20,372 2,151
UToro aktuBssbl 6,614,988 4,917,585
UToro o6s3aTenbLCTB OTYETHbLIX CerMeHToOB 2,215,410 983,190
Mpoune obszaTenbcTBa 41,217 39,137
UToro ob6s3aTtenbcTBa 2,256,627 1,022,327

B Tbica4ax KasaxCTaHCKUX TEHre

30 noHs 2019

30 noHn 2018
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NToro pesynbTaThl cermeHTa 388,630 207,827
Mpoune goxoabl 13,038 7,553
AOMVHUCTPATUBHBIE M NPOYME ONepaLMOHHbBIE pacxonbl (125,611) (114,436)
Mpnbbinb A0 HANOroo6IOXeHNS 276,057 100,943

(Pacxopgpl)/goxoabl no Hanory Ha Nnpubbinb

Mpun6bLINL 3a rog 276,057 100,943

Bce noxoabl Komnanum reHepupytotca B KazaxcrtaHe. Y KomnaHum He 6bIno KNMMeHTOoB, KOTopble
npeactaensanu Obl Aecatb unu 6onee NPoLEHTOB OT 06LLEN CyMMbl JOXOA0B, NOMYyYEHHbIX B 3a
OaHHble nepuogbl 2018, 2019rr.

YHpaBneHme (bMHaHCOBbIMM pnckamun

YnpaBneHve puckamu NeXnUT B OCHOBe AesiTenbHOCTU KoMnaHum 1 SBNSETCS CyLLEeCTBEHHbIM
3MEMEHTOM ornepaLmoHHON aesTenbHocTn KomnaHmu.

KoMnaHusi nogBep)xeHa pbIHOYHOMY PUCKY, KpEAUTHOMY PUCKY U PUCKY NTMKBUAHOCTW.

PykoBoactBo KomnaHum KOHTponupyeT npouecc ynpaeBneHus 3tumm  puckamu. Coset
[OupekTopoB aHanusnpyeT W yTBepXAaeT MOMUTUKY YyrNpaBrneHna puckamu uHdopmaumsa o
KOTOPOM NPUBOOMUTCA HUXKE.

Monutuka KomnaHum no ynpaBneHWI0 pUCKaMU HaueneHa Ha onpegerieHne, aHanus u
ynpaerieHne puckamu, KOTopbiM noasepkeHa KomnaHusi, Ha ycTaHOBMEHWe NMMUTOB PUCKOB U
COOTBETCTBYHOLLMX KOHTPONEW, a Takke Ha MOCTOSIHHYI0 OLEHKY YPOBHSI PUCKOB M UX
COOTBETCTBUS YCTAHOBMEHHbIM NnMMUTaM. Monutuka u npouenypbl MO yNpaBneHUto puckamu
nepecMaTpvBalOTCs Ha PErynsipHON OCHOBE C LENbl OTPaKEHUS WU3MEHEHWUA PbIHOYHOM
cuTyauuu, npegnaraemblx NPoayKTOB M YCIYT U MOSIBNSIIOLLENCS NyYLlen NPakTUKK.

CoBeT OMPEKTOpOB HeceT OTBETCTBEHHOCTb 3a Haasnexailee (QYHKUMOHWPOBAHME CUCTEMb
KOHTPOSSl MO YMNpaBneHWio puckaMu, 3a YyrpaBrieHuWe KIHYEeBbIMM puckamu U opobpeHue
NONUTMK M NpoLieayp Mo yNpaBeHWo puckamu, a Takke 3a o4obpeHne KpynHbIX coerok.

MNpaBneHne HeceT OTBETCTBEHHOCTb 32 MOHUTOPUHT U BHEOPEHNE MeP MO CHUXKEHWIO PUCKOB, a
TaKke cneauT 3a Tem, 4Tobbl KomnaHusi ocywecTensna OesTenbHOCTb B YCTAaHOBIEHHbIX
npegenax puckoB. B ob6sisaHHocTM Puck MeHemkepa BxoauT obluee ynpaBreHne puckamu u
OCYLLECTBEHME KOHTPONA 3a cobntogeHnem TpeGoBaHuii 4eiiCTBYHOLWEro 3akoHOAaTeNbCTBA, a
TAKKEe OCYLLECTBNIEHME KOHTPONS 3a MNPUMEHeHMeM O6LIMX MPUHLUMMOB W METOAOB MO
oBHapyXeHWIo, OLEHKe, YNPaBeHNIO U COCTaBMNEHMIO OTYETOB Kak MO (PMHAHCOBbLIM, TaK U NO
HedMHAHCOBbLIM PUCKaM.

KpeouTHbI M PbIHOYHBIA PUCKM WU PUCK FMKBUMAHOCTU YMPaBnsSOTCA U KOHTPOMUPYHOTCS
cuctemon KpeguTHOro KoMmuTeTa, Kak Ha YpoBHe nopTdens B LENnoM, Tak U Ha YpoBHe
OTAESNbHbIX COENOK.

B kayectBe [OONOMHUTENbHBLIX MeEp KOHTPOSS COCTOSIHMS NUKBMOHOCTM B KomnaHum
yTBEPXAEHbl M PYHKLUMOHMPYOT OLEHOYHbIE NOKasaTenu NUKBUMOHOCTU. [daHHble MHAWKATOPbI
NMO3BONIAIOT CBOEBPEMEHHO BbIABNATL AucbanaHc wmexay ob6bemamu TpeboBaHuA M
obs3atenbctB  KoMnaHum Ha  pasnuuyHbiX BPEMEHHbLIX WMHTEpBanax W  onepaTuBHO
CUrHanmanpoBaTb 0 He06X0aMMOCTM yNpaBreHYeCcKoro BO34enCTBuS.

Kak BHelwHuMe, Tak M BHYTPEHHME (DaKTOPbl pPUCKa BbISBMAIOTCA U YNPaBRslOTCA B pamKax
KomnaHun. Ocoboe BHMMaHWE yOensieTCs BbISIBIEHUIO BCEro nepeyHs akTopoB pucka wu
onpefeneHnio YpoBHS OOCTAaTOMHOCTM TEKYLWMX Mpouenyp Mo CHWKEHUH puckoB. [lomumo
CTaHOApPTHOrO aHanu3a KpeguTHOrO W PbIHOYHOIO  PUCKOB, MPOBOAUTCSH  MOHWUTOPUHT
dMHAHCOBLIX N HEOMHAHCOBbLIX PUCKOB.
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PbiHOYHBIU puck. KomnaHus nofaBepXKeHa BO3AEWCTBUIO PbIHOYHBIX PUCKOB. PbIHOYHbIE pUCKK
CBSi3aHbl C OTKPbITbIMW MO3ULMSIMW MO @) MHOCTPaHHbLIM BantoTaM, 6) NPOLEHTHbIM akTUBaMm,
KOTOpble MOABEPXKEHbI PUCKY OBLMX U cneunduyecknx M3MeHeHU Ha pbiHKe. PyKoBOACTBO
yCcTaHaBnvMBaeT NWMUTbl B OTHOLUEHUM CYyMM MPUEMIEMOr0O puUcka W KOHTPONMpyeT KX
cobntogeHne Ha MOCTOsIHHOW ocHoBe. OAHaKo NMPUMEHEHME [AaHHOro Mnoaxoda He MOXeT
npeaoTBpaTuTb YObITKM CBEPX 3TUX NIMMUTOB B criyyae Gonee CylecTBEeHHbIX U3MEHEHWU Ha
PbIHKE.

BanromHsbiti PUCK. BanoTHbIN PUCK — PUCK U3IMEHEHUA CI'IpGBGD,J'II/IBOVI CTOMMOCTHN WUIn
6yﬂ,yLLWIX OEHEeXHbIX MOTOKOB (*)I/IHaHCOBOFO MHCTPYMEHTa B CBA3N C U3MEHEHMEM KypcCcoB
MHOCTPAHHbIX BarsltoT. Puck pacxonos (y6bITKOB) BO3HUKAET WM3-3a NepeoLeHKN nosuumm
KomnaHuu no BantoTtam B CTOUMOCTHOM BblpaXXeHnwu.

B Tabnvue Hwxe npeacTaBreHo W3MeHeHne UHaAHCOBOro pesynbTaTa U COBGCTBEHHOro
KanuTana B pesynbTaTe BO3MOXHbIX WU3MEHEHU OBGMEHHbIX KYpcOB, MPUMEHEHHbIX B KOHLIEe
OTYETHOro Nepuoaa B OTHOLLIEHUM (DYHKLMOHAMNBLHOW BantoTbl, NP HEM3MEHHOCTU BCEX NPOYMX
nepeMeHHbIX:

B TbicsiMax Ka3axCTaHCKMX TEeHre 30.06.2019 . 31.12.2018 .
CpegcTtea B 6aHkax, Jonnap CLUA 164,538 166,734
Yncrasa 6anaHcoBas Nno3vumns 164,538 166,734
Ykpennenve Jonnapa CLIA Ha 20% (2019 r.: 20%) 32,907 33,347
Ocna6nexue Jonnapa CLUA Ha 20% (2019 r.: 20%) (32,907) (33,347)

Puck npoyeHmHou cmaeku. PVCK NpOLEHTHON CTaBKM ONpeaenseTcsl Kak NOABEPKEHHOCTb
uHaHcoBoro nonoxeHusi KomnaHum BRAUSHUIO HebraronpuaTHbIX KonebaHUM pPbIHOYHbIX
NPOLIEHTHbIX CTaBOK. KoMnaHua npuHumaeT Ha cebs puck, CBA3aHHbIN C BNMSHUEM KonebaHuin
PbIHOYHbIX MPOLEHTHBLIX CTaBOK Ha ee (hMHAHCOBOE MOSIOXKEHME M NMOTOKN OEHEXHbIX CPeACTB.
Takvne koneGaHMs MOryT nOBbIWATb YPOBEHb MPOLEHTHOW MapXu, OAHAaKO B Ccry4ae
HEOXNOAHHOTO M3MEHEHUsI MPOLEHTHbIX CTABOK MPOLIEHTHAs MapXa MOXET CHWXaTbCs Wnu
NpMBOAUTb K BOHUKHOBEHWMIO YObITKOB.

27 YnpaBneHue ¢puHaHCOBLIMU pUCKaMM

KomnaHus ocywecTBiAeT MOHUTOPUHI MPOLUEHTHbLIX CTaBOK B OTHOLLEHUN CBOUX (*)VIHaHCOBbIX
MHCTPYMEHTOB. B ﬂpeﬂCTaBﬂeHHOVI HUXe Ta6n|/1u,e B O606LLI,€HHOM Buage npunBeaeHbl
SC*)C*)GKTI/IBHbIe NPOUEHTHblE CTaBKM Ha COOTBETCTBYIOLLYHO OTYHETHYHO OaTy Ha OCHOBaHUKU
OTHEeTOB, aHaNMN3NpyeMbIX Knw4YeBbIM ynpaBsieH4EeCKMM nepcoHariom KomnaHuu:

30 nroHsa 2019 31 pekabps

r. 2018 .

CpenHeB3Bewe CpeagHeB3Bele

HHas HHas

acdhektuBHaa  adpcekTuBHaA

npoueHTHas npoueHTHas

B % rogoBbix CTaBKa CTaBKa
AKTUBBLI

[eHexHble cpeacTBa U UX 3KBUBANEHTDI 8,25% 8,25%

CpepncTtBa B 6aHKkax 6,08% 6,08%
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[ebuTopckas 3agomKeHHOCTb Mo hMHaHCOBOW apeHae 16,56% 16,56%
[ebuTtopckas 3ag0MmKEHHOCTb 0% 0%
Ob6sA3aTtenbcTBa

3ariMbl NonyyYeHHbIe 9% 9%

AHanus yyecmeumesibHOCMU K USMEeHeHUIo NMPoOUeHMHbIX CMa8oK

lepaBneHme pUCKOM WU3MEHEHUA nNpoLUeHTHbIX CTaBOK, OCHOBaAaHHOE Ha aHaJin3e CpOKOB
nepecmMmoTpa NPOLEHTHbIX CTaBOK, AononHAeTcA MOHUTOPWUHIOM YYBCTBUTEJIbHOCTU
(bMHaHCOBbIX aKTUBOB M 00513aTENbLCTB.

3a onepauvoHHble nepuoabl  (bMHAHCOBbIE aKkTUMBbl W (MHAHCOBblE obsi3aTenscTBa C
nnaBaloLein CTaBKOM BO3HArpaXxaeHusi OTCYTCTBYIOT, BCE (PUHaAHCOBbIE aKTUBbl U
0bsi3aTenscTBa ¢ PUKCMPOBAHHON CTaBKOW BO3HarpaXKaeHus.

KpedumHbili puck. KomnaHus nogBepXeHa KpPeaUTHOMY PUCKY, KOTOPbIN SABMSETCSH PUCKOM
TOro, YTO OA4Ha M3 CTOPOH onepaumm C (PMHAHCOBBIM WMHCTPYMEHTOM MOCIYXMWT MPUYMHOWN
noHeceHWss  OUHaAHCOBBLIX YOLITKOB  ApPYron CTOPOHOW  BCreACTBME  HEBbINOMHEHUS
obsa3aTenbcTea No AOroBopy.

KpeoutHbli puck BO3HWMKAeT B pe3ynbTaTe KpeauTHbIX M Mnpounx onepauui KomnaHum c
KOHTpareHTamu, BCNeACTBME KOTOPbIX BO3HWMKAIOT (PMHAHCOBbIE aKTUBbI M 0bsi3aTenbcTBa
KpeauTHOro xapakrepa.

KpeauTHbln puUcK siIBNSIETCA €OUHCTBEHHbIM Haubonee CylleCTBEHHbIM pUCKOM Ansa GusHeca
Komnanmn. CnepoBaTenbHO, pPYKOBOACTBO yaensieT ocoboe BHMMaHMe  YMpaBrieHUIO
KPEeAUTHBIM PUCKOM.

MakcrnmanbHbIn YPOBEHb KPEeOAUTHOIo puUcCKa KomnaHum OoTpaXaeTcAa B GanaHcoBOW CTOMMOCTH
(*)I/IHaHCOBbIX akKTnBoOB B OT4eTe O q.)I/IHaHCOBOM nonoxeHun. CHmkeHne KpeanTHOro pucka
ocyllectBniAeTcA 3a CYeT 3aioroBoro obecrneyeHnss wn npo4Ynx MexaHun3mMoB nNOBbILLEHUA
Ka4yecTBa QJVIHaHCOBOI'O aKTunBa.

KpeauTHbln KOMUTET paccMmaTpyBaeT U yTBEpXOaeT CAENKW, NIMMUTbI KOTOpbIX Hxe 5 % oT
obuiero pasmepa CTOMMOCTU akTMBOB. KpeauTHble 3asiBKM OT MeHegXkepoB no pabote cC
KnneHTamu nepepaoTca B KpeguTHbli koMuTeT Ons OogoOpeHus KpeauTHOro nvmuTa.
YnpaBneHve KpeauTHbIM PUCKOM Takke OCYLLIEeCTBRSeTCAa nyTem nonydyeHuss obecneyeHuns u
rapaHTun opraHmsaumin mn duamdeckux nuu. B uenax MOHUTOpMHra KpeguTHOro pucka
COTPYOHMKM KOMnaHUM COCTaBnAKT perynsipHble OT4eTbl Ha OCHOBE CTPYKTYPUPOBAHHOMO
aHanusa 6usHeca 1 (bMHAHCOBBLIX MOKa3aTenen knueHTa. Becs nHdopmMaumsa O CyLeCTBEHHbIX
onepauusx C KrMeHTaMmm C yxyallarLwenca KpeanTocnocobHOCTbI0 JOBOOUTCS A0 CBeLEHMS
KpeouTHoro kommteTa 1 aHanmsmpyeTcs UM.

KoHueHTpauus pgebutopckon 3agormKEHHOCTM Mo  (MHAHCOBOM apeHge Mo KIMEHTaM
npeactasneHa B NpumevarHnn 7.

YnpaeneHue kpedumHbiM puckom. OueHKa KpeaUTHOro pucka Ans uenen ynpasneHus puckamm
CrnoXxHa n TpebyeT Mcnonb3oBaHUs Modenemn, NOCKOMNbKy PUCK BapbUpyeTCsl B 3aBUCUMOCTU OT
N3MEHEHUN B PbIHOYHbIX YCMOBUSX, OXMOAEMbIX AEHEXHbIX MOTOKOB U TEYEeHUS BPEMEHMW.
KomnaHus oueHvBaeT KpeOUTHbIN PUCK, UCMONb3yst BEPOSATHOCTL HacTynneHusa gedonta (PD),
BENUYUHY KpeanTHbIX TpeboBaHWi, NnoaBepXeHHbIX KpeantHomMy pucky (EAD) n oueHky noteps,
BO3HMKarowmx npu gecponte (LGD).

27 YnpaBneHue pMHaHCOBbLIMM pUCKamu (NMPOAOIKEeHne)

OueHka oxxuldaeMbix KpedumHbix y6bimkoe (OKY). Oxunaaemble KpeautHble yObITKM — 3TO
OLleHKa NpMBEeAEHHOW CTOMMOCTU ByayLMX HEAOMNOMYyYEeHHbIX AEHEXHbIX CPEACTB, B3BELLEHHas
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C Y4YyeTOM BEPOATHOCTU (T.e. CpedHEB3BELUEHHAsi BENMYMHA KPeaUTHbIX YObITKOB C
NCNONb30BaHMEM COOTBETCTBYIOLLMX PUCKOB HACTynneHus aedonTta B onpeaerieHHbl nepnos
BpeMeHM B kayecTBe BecoB). OueHKa OXXMaaeMblX KpeauUTHbIX YObITKOB SBNAETCA 006 bEeKTUBHOM
N onpepensieTcs NoCpPeacTBOM pacdeTa Avana3oHa BO3MOXHbIX MCXoaoB. OLeHka oxmaaembix
KPEOUTHbIX YObITKOB BbIMOMHSAETCA Ha OCHOBE YeTbIpeX KOMMOHEHTOB, WCMNOMb3yeMbIX
KomnaHwnen: BepoaTHOCTb AedonTa, BeNuymMHa KpeauTHoro TpeboBaHus, NOABEPXKEHHAs PUCKY
aedonTta, yobITOK B criyvae gedonTa u ctaBka AUCKOHTUPOBAHUS.

3adomxeHHocmb Ha momeHm Odeghorima (EAD) — oueHka pucka Ha 6yayluyto gaty gedonTa ¢
y4eTOM OXMAaeMblX U3MEHEeHWA B CyMMe pucka nocne 3aBeplueHus OTYEeTHOro nepvoga,
BKIHOYAsA noralleHne OCHOBHOW CyMMbl JOSra U NPOLEHTOB.

BepossmHocmb Oegponma (PD) — oueHka BepOATHOCTM HacTynneHus gedonta B TedeHue
onpegeneHHoro nepuoda BpemeHwu. Ybbimok e crnydyae Oegporima (LGD) — oueHka ybbiTKa,
BO3HUMKatowwero npu gedonte. OHa OCHOBLIBAETCS Ha pasHuLe Mmexay npeaycMOTPEeHHbIMM
AOroBOPOM AEHEXHbIMM MOTOKaMU K BbiNfate M TemMmn notokamu, kotopble KomnaHusa oxuaaet
nony4nMTb, B TOM 4ucrie OT peanu3aumm obecrneveHus. OTOT MokasaTernb BblpaxaeTcs B
npoueHTax oOT 3af0fmKeHHOCTM Ha MomeHT pedonta (EAD). Oxupaemble ybbiTKM
ANCKOHTMPYIOTCA 00 MNpPUBEAEHHOMW CTOMMOCTM Ha KOHel oT4yeTHoro nepuoga. CraBka
AVCKOHTUPOBAHWSA NPeAcTaBnseT coboM NOCTOSAHHYIO NMEPUOAMYECKYD HOPMY AOXOOHOCTU MO
(hMHAHCOBOMY MHCTPYMEHTY UNU ee NpUbnmanTenbHy BENUYMHY.

Oxvpaemble KpeauTHble YObITKM MOOENUPYIOTCS 3a 8eCb CPOK AENCTBUSI MHCTPyMeHTa. Bech
CPOK [OEUCTBUA WHCTPYMEHTA paBeH OCTaBLUEMYCSl CPOKYy [EeUCTBUS [oroBopa OO Cpoka
noralleHusi OOMroBblX WMHCTPYMEHTOB C Y4E€TOM HENpeaBUMAEHHOTO AOCPOYHOrO MoralleHus,
€CMn OHO MMEINO MEeCTO.

B mogenu ynpasneHua «Oxudaemble KpedumHbie ybbimKU 3a 68ecb CPOK» OLEeHMBalTCA
ybbITKN, KOTOPbIE BO3HMKAIOT B pe3yfnbTate HaCTYNeHNsa BCeX BO3MOXHbIX COBbITUI fedonTa B
TeyeHue OCTaBLUerocs Cpoka AencTBus (hbUHaAHCOBOro WHCTpymMeHTa. Mogenb «12-mecsiyHble
oXulaemble KpedumHble ybbimKu» NPeACcTaBnseT YacTb OXuaaemblX KpeaUTHbIX YObITKOB 3a
BeCb CpOK, KOTOpas BO3HMKaeT B pe3ynbTaTte HacTynneHus cobbituid gedonta no
PUHAHCOBOMY MHCTPYMEHTY, BO3MOXHbIX B Te4yeHne 12 mecsaueB C KOHLA OTYETHOro nepuona
UNn B TE€YEeHWe OCTaBLLErocs Cpoka OencTBUS (PUHAHCOBOrO MHCTPYMEHTA, €CNU OH MeHbLue
roga.

OueHka pyKOBOOCTBOM OXMOAEMbIX KPeAWTHbIX YObITKOB NpW MNOArOTOBKE (PUHAHCOBOW
OTYETHOCTU OCHOBaHa Ha OLeHKax Ha onpedeneHHbIn MOMEHT BPEMEHU, a He Ha OLeHKax 3a
BECb LMKI, KOTOpble, KaK MpaBuIio, WUCNOMb3YKTCA B Lensax perynupoBaHus. B oueHkax
ncrnonb3yetca npPorHo3Has WHdopMmauus. Takum obpasom, OKY oTpaxaloT M3MeHeHus
OCHOBHbIX MaKpO3KOHOMUYECKMX MoKasaTernen, B3BeLleHHbIE C Y4eTOM BEPOSATHOCTU, KOTOpbIe
BNUSIOT Ha KPEOUTHBbIN PUCK.

MogenupoBanne OKY pgns cos3gaHHbIX MAM NpUobpeTeHHbIX O00eCLEeHEHHbIX (UHAHCOBbLIX
aktneoB (POCI) BbinonHseTcst Takum xe obpas3om, 3a UCKITOYEHMEM TOro, 4To (a) BanoBas
GanaHcoBass CTOMMOCTb WM CTaBKka AWCKOHTUPOBAHUSA ONPEAENsitoTCS Ha OCHOBE AEHEXHbIX
NMOTOKOB, KOTOPbIE MO BbITb MOMy4YEHbl HA MOMEHT NEepBOHAaYarlbHOro NpPU3HaHWSA akTuBa, a
He Ha OCHOBE NpPeayCMOTPEHHbIX AOrOBOPOM AEHEXHbIX NOTOKOB, 1 (6) OKY Bceraa paBHbl OKY
3a Becb cpok. Co3gaHHble Mnu nNpuobpeTeHHble obecLeHeHHbIE akTuUBbl — 3TO (OMHAHCOBLIE
aKTMBbI, KOTOpble GbINN 06ecueHEHHbIMM HA MOMEHT NePBOHAYaNbHOr0 NPU3HaHUA, Takue Kak
obecueHeHHble KpeauTbl, NpMobpeTeHHbIE B pedynbTaTe 06begmMHeHNs GM3Heca B NPOLUSIOM.

OueHka oxudaembix KpeQumHbix ybbimkoe mno Oe6bumopckol 3adosmkeHHocmu o
¢huHaHcoeol apeHde

[Ona OoueHkM oOXumaaemblX KpeauTHbIX YObITKOB  KomMnaHus  ucnonb3yeT OueHKY Ha
MHAMBMOYanbLHOW OCHOBE U Ha NOPT(eSibHON OCHOBE:

uHOusudyasibHasi oueHKa: Bce UHONBUAYanbHO-3HaYUTENbHbIE OrOBOPbI (PMHAHCOBOWN apeHapb,
No KOTOPbIM UMELDTCS Npu3Haku obecueHeHus oueHmBatoTcs KomnaHuen Ha uHamMBmayarnsHoM
OocHoBe. WMHauBuayanbHO 3HAYUTENbHBLIA [OroBOp apeHAabl — [OroBOpP, COOTBETCTBYHOLLUIA
OOHOMY/HECKONbKUM U3 crepyrowmx kputepues: 1) goroBop (UHaAHCOBOW apeHAbl, BanoBas
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BbanaHcoBas CTOMMOCTb KOTOporo npesblwaetr 5% OT COBCTBEHHOro kanutana, CcorfiacHo
AaHHbIM OByxrantepckoro GanaHca Ha nocnegHun pabounii OeHb npeablgyliero mecsua,
2) poroBop (OMHAHCOBOW apeHabl, KOTopbIn npeacTaBnsaeTr cobon TpeboBaHMe K CBS3aHHON
CTOpOHe, 3) OoroBop (OWUHAHCOBOW apeHdbl, KOTOpbi HaxoguTcs B gedonrte/ctagum 3 Ha
OTYETHYIO Aary.

nopmeperibHasi oueHka: BCe O0roBopbl (PMHAHCOBOW apeHbl 3a WCKNIYEHWeM [O0roBopoOB,
OLEHMBaeMbIX Ha WHAMBUAYanNbHOW OCHOBE COrflacHO OMpederieHnio Bbllle, OLEeHWBaloTCA
KomnaHuern Ha nopTdensHOM OCHOBE.

OueHka oOXuaaemblX KpeauTHbIX YObITKOB Ha MHAMBUAYaNbHOW OCHOBE MNPOBOAMTCS NyTEM
B3BELUMBAHMNSA pPacYeTHbIX KPeAWUTHbIX YObITKOB Ansi BO3MOXHbLIX pasHbIX CLEHapueB
OTHOCUTENbHO BEPOATHOCTM Kaxkaoro cueHapus. KomnaHus onpegensieT, Kak MUHMMYM [Ba
BO3MOXHbIX MCXo4a ANs Kaxaoro goroBopa ¢oMHaHCOBOW apeHfbl, BKIOYEHHOIO B NepumeTp
OLIEHKM, OAMH M3 KOTOPbIX NPUBOAMT K KPeAUTHOMY YObITKY HECMOTPS Ha HU3KYH BEPOSITHOCTb
TAKOro cueHapus.

Korgpa oueHka BbINonHAeTcsa Ha nopTdernbHon ocHoBe, KomnaHua onpegenseTr aTanbl
NOABEPKEHHOCTN pUCKaAM UM pPacCUMTbIBaeT OLEHOYHbIN pe3epB Mo ybbITkn. Komnanua
aHanuanpyeT cBow noptdenb (PUHAHCOBOW apeHabl N0 CErMeHTaM, onpeaeneHHbIM Ha OCHOBE
00LWMX XapaKTEPUCTUK KPeaUTHOro pucka, Takmm obpas3om, 4ToObl OOroBopbl (OMHAHCOBOMW
apeHabl B pamkax rpynrbl UMenn ogHOPOAHbIE U aHaNOrMYHbIE PUCKN.

Mo coctosHuio Ha 1 aHBapsa 2018 roga n 31 gekabps 2017 roga KomnaHua He cermeHTupyeT
noptdens [AoroBopoB (UHAHCOBOW apeHdbl B CBA3M C  OrpaHUYEHHbIM  KONUYECTBOM
HabnogeHnn cobbiTun gedonTa.

Mpn ocywectBneHun nopTdensHon oueHkn OKY KomnaHua pacnpegensietr noptdens
do1HaHcoBON apenabl Ha
4 rpynnbl B 3aBUCUMOCTM OT KONUYeCTBa AHEWN NPOCPOYKU Ha OTYETHYIO AaTy:

0 AHen NpoCpoYKY;

1- 30 gHen NpocpoYKMY;
31 — 60 gHen NpoCcpoYKY;
61 — 90 gHen NPOCPOUKN.

YpoBEHb OXMOAEMbIX KPeOUTHbIX YObITKOB, MNPU3HaABaeMblX B HacToswen ¢UHAHCOBON
OTYETHOCTW, 3aBUCUT OT MNPUCYTCTBUS 3HAUUTENBHOTO YBENUYEHUS KPEAWUTHOro pucka
NM3MHronony4vaTens C MOMEHTa MnepBOHa4YanbHOro npu3HaHus. [lpy oueHke (UHAHCOBbIX
aKTMBOB Ha npeameTt obecueHeHus KomnaHusa npuMmeHsieT "TpexaTanHyk" mogenb ydveta
obecueHeHus. Cmadus 1 — p[na (UHAHCOBOrO WHCTPYMEHTA, KOTOpbIA He HABNSAncs
o6ecLeHeHHbIM Ha MOMEHT MepBOHAYanbHOro MpPU3HaHWS, U C 3TOF0 MOMEHTa MO HEMY He
ObINO 3HAYMTENBHOINO YBENUYEHUS KPEeOUTHOrO PUCKa, OLLEHOMYHbLIN pe3epB nog KpeauTHble
ybbITKM cO34aeTcd Ha OCHOBE 12-MeCAYHbIX OXMAAEMbIX KpeauTHbIX yObITKoB. Cmadus 2 —
€CNUN BbISIBNEHO 3HAYMTENbHOE YBENUYEHME KPEeOUTHOro pucka C MOMEHTa nepBOHaYarbHOMo
NPU3HaHnda, (UHAHCOBBLIN WHCTPYMEHT nepeBoguTcss B CTaguio 2, OdHAKO MOKa elle He
cumTaeTcss obecLeHeHHbIM, HO OUEHOYHbIA pe3epB nopg KpeauTHble YObITKM co3fjaeTcda Ha
OCHOBE OXMAAeMbIX KpeAuTHbIX YObLITKOB 3a Becb cpok. Cmadus 3 — ecnn (PMHAHCOBBLIN
WHCTPYMEHT siBnisieTcst obecueHeHHbIM, OH nepeBoantcsa B CTaguio 3 U OLLEHOMYHbIN pe3epB nog
yObITKM CO34aeTcs Ha OCHOBE OXMAAEMbIX KPeAUTHbIX YOLITKOB 3a BeCb CpoOK. B pesynbTaTe
nepesoga aktmea B Ctaamto 3 KomnaHus nepectaeTr nNpu3HaBaTb MPOLEHTHbIA OO0XO4 Ha
OocHoBe BarnoBon 6anaHcoBon ctoumMocTu. [poueHTHbIN goxon no obecLeHeHHbLIM gOroBopam
MHaAHCOBOW apeHabl HaUnCnsaeTca K 6anaHCOBON CTOMMOCTU C Y4ETOM OXMAAEMbIX KPEOUTHbIX
ybbITKOB N0 NepBoHa4anbHoM 3hEeKTUBHOM NPOLEHTHOM CTaBKe A0roBopa.

Mpn Hanuuum pokasaTenbCTBa TOro, YTO KPUTEPUN 3HAYUTENTbHOrO YBENMUYEHWUS] KPeoUTHOro
pucka bornee He BLINOSHAKTCS, MHCTPYMEHT nepeBoautcst obpatHo B Ctaguio 1.
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Oxunpaemble KpeguTHble YObITKM NO MNpUOBPETEHHBIM WU CO34aHHbIM - 0BeCLEeHEHHbIM
(PMHaAHCOBLIM aKTMBaM Bcerga OLEHMBAKOTCA 3a BeCb CpoK. Takum obpasom, KomnaHnus
NpU3HaeT TONbKO KYMYNATUBHbIE UBMEHEHUS! B OXXNOAEMbIX KPeAUTHbIX YObITKax 3a BECb CPOK.

[ns oueHkn BeposiTHOCTM gedonta Komnanusa onpegenseT gedonT Kak cutyauuto, B KOTOPOK
NOABEPKEHHOCTb PUCKY ONpeaensieTcs:

HannymMemM NpPoCpPOYEHHON 3aJ0SPKEHHOCTN MO OCHOBHOMY OONTY W/WUMM BO3HArpaXK4eHUIo XOTS
Obl MO OQHOMY M3 OOroBOpa apeHObl NU3nHrononyyatens cpokom cebiwe 90 kaneHaapHbIX
JHen;

OTCYTCTBMEM Yy §U3MHronosy4atens BO3MOXHOCTU MOraleHnsa 3afoSHKEHHOCTU B MOSTHOM
obbeme;

NPUOCTAHOBMNEHNEM HaYMCIIEHUST BO3HArpaXxaeHus No 4oroBopy OMHaHCOBOW apeHabl B CBS3M
C hpMHAHCOBbLIMY 3aTPYAHEHUAMW NU3UHIONOyYaTens;

PecTpykTypu3aumen, KoTopasi MPUBOAWUT K CHWKEHWO TpebGoBaHWMI K NU3MHrononyyarernto,
3HaYUTENBHOMY CMMCAHUIO/MPOLLEHNIO AOroBopa (OMHAHCOBOW apeHAbl, YBENUYEHMIO Cpoka
AoroBopa (OMHaAHCOBOW apeHAbl, NepeHoCy BbiMnmaTbl OCHOBHOMO AoNra, BO3HarpaxaeHus nméo
KomMuccuii Ha ©Gomnee no3gHUA nepuoa B CBA3M € (PMHAHCOBBIMWU  3aTPYAHEHUSIMM
N3nHrononyyaTens;

nogayven ucka B CyA O B3bICKaHMKN 3a40JTKEHHOCTHU n/vnm pacTopXeHnn gorosopa (*)VIHGHCOBOVI
apeHabl;

obpalieHvem nuavHrononyyarens B Cyd, C 3asBrieHWeM O Mpu3HaHun ero 6aHKpoTom B
COOTBETCTBMM C 3akoHoAaTenbcTBoM Pecnybnumku KasaxcraH.

HoroBop dwuHaHcoBOM apeHabl 6Gonee He cumTaetcd aedonTHbIM, €ecnv  nocne
PECTPYKTYpM3aLMN W/UNM  MOraweHns MNpPOCPOYEHHOM 3a40fMKEHHOCTM NU3MHIronony4arternb
CBOEBPEMEHHO NPOU3BEST HE MEHee 6-1 nnaTexen No BCeM A0roBopam MHaHCOBOWN apeHabl B
COOTBETCTBMU C rpachkoM noralleHus.

KomnaHus ocyliecTBnseT nepnoamyeckuini MOHUTOPUHT U NPOBEPKY KPpUTEPUEB, UCMOMb3yeMblX
Ans onpegeneHus akra 3Ha4YMTENbHOrO YBENUYEHUsI KPEOAUTHOMO pUCKa, C TOYKU 3PEHMS UX
Hagnexalwlero xapaktepa. [lpegnonoxeHne o TOM, 4YTO C MOMEHTa MepPBOHaYanbHOro
NPU3HaHWSA MPOWCXOOUT 3HAYUTENBbHOE YBENMYEHME KPEeOWTHOro pucka, ecrv huHaHcoBble
akTMBbI NpocpoyeHbl 6bonee yem Ha 30 AHeW, He onpoBepraeTcs.

CywecmeeHHoe yeesiudeHue KpedumHoz2o pucka (SICR). KomnaHvus onpegenset
CYLLEeCTBEHHOE YyBENMYEHNE KPeOUTHOro pucka Ha OCHOBE TpexdaKTOpHOro aHanmaa:
nHamkaTop backstop — npocpouka 6onee 30 gHEN, KAYECTBEHHBIA U KONMMYECTBEHHbIN aHanus.

KomnaHus npumMeHaeT cnenyrume Kommim4yeCTtBeHHble N Ka4eCTBEHHbIE KpUTepun:

Hanuune npocpoyveHHON 3adormKeHHOCTW MO OCHOBHOMY OONTY W/WNAWM BO3HarpaxaeHuto 3a
nocnegHue
12 mecsiLueB CPOKOM:

(a) ot 15 go 30 gHewn BknOUMTENLHO - Bonee 4-x pas,
(6) ot 31 po 60 gHen BkNtOUMTENBHO - 6onee 1-ro pasa,
(8) oT 61 0o 90 gHew BKNOYMTENBLHO - OANH pas,

CHWXeHne pbIHOYHOW CTOMMOCTM NpegMeToB NU3nHra no utoram nepeoueHkn Ha 40 n Gonee
MPOLEHTOB CpaBHWUTENbHO C MEepBOHaYanbHOM OLEHKOW B Cryvae MoOKpbITUS OcTaTka
3a40mKkeHHOCTM obecneveHnem MmeHee YeM Ha 150 npoueHToB,

dakTudyeckoe UM OXugaemoe 3HauUTENbHOE  yXydlweHwe pesynbTaToB  (MHaAHCOBO-
XO3SNCTBEHHOWN M onepaunoHHON OeATENbHOCTH

B uenom OKY paBHbl Npou3BeaeHUo criedyrolwmx napameTpoB kpeguTHoro pucka: EAD, PD,
LGD, koTopble onpeAeneHbl Bbille.
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Oxunpaemble KkpeguTHble YObITKM oOnpegensdwTcs nyTeM MPOrHO3MPOBaHUS nNapamMeTpoB
KpPeAMTHOro pucka (3af0fmKEeHHOCTb Ha MOMEHT AedonTa, BEPOATHOCTb AedonTta u yobITOK B
cnyyae pedonTta) ang Kaxgoro Oygywiero mecsua B TEYEeHMEe cpoka AEUCTBUS Kaxdoro
OTAENbHOro goroeopa (omMHaHCOBOW apeHabl UM COBOKYNMHOIO CerMeHTa. 9T TPpU KOMMOHEHTa
NEePEMHOXaTCA M KOPPEKTUPYIOTCA C Y4EeTOM BEPOATHOCTU «BbbKMBaHMAY» (T.e. Obin nn
AoroBop (PUMHAHCOBOM apeHAbl MoraweH B TeyeHue npegbiayliero mMecsiya unu Hactynun
aedont). Oxugaemble KpeguTHble YObITKM AOnNa  Kaxgoro Oygywero nepuoga 3aTem
ANCKOHTUPYIOTCA U cymmupytoTcs. CTaBka OUCKOHTMPOBAHMSA, MUCMonb3yemas Ansd pacyeTta
OXnagaemblX KpeauTHbIX YObITKOB, NpeacTtaBnser cobon nepBOHaYanbHyl 3PPEKTUBHYIO
MPOLIEHTHYIO CTaBKY Ui €e NPUBNN3NTENbHYIO BEMNUYUNHY.

OcHoO8HblIe NpUHYUNbLI pacdema napamempo8 KpeodumHo20 puckKa. 3aJO0MKEHHOCTb Ha
MOMEHT fedonTta onpefenserca Ha OCHOBE OXMAAEMbIX AEHEXHbIX MOTOKOB COrflacHO
rpacdmka nnarexen. [na [oroBopoB (oMHAHCOBOW apeHabl C €AWHOBPEMEHHbLIM MoralleHnem
3a[0/PKEHHOCTb Ha MOMEHT pJecdbonta onpedenseTtcs Ha OCHOBE CYMM K MOrawleHuto
nuanHrononyyateneMm no [[OroBopy 3a 12-MecsaYHblA Mepuod WNM  3a BeCb  CpPOK.
3a40mKeHHOCTb Ha MOMEHT AedonTa TakKe KOPPEKTUPYETCH C y4ETOM OXnaaemown nepennarhbl
CO CTOPOHbI Nu3uHronosnyyatend. B pacyeT Takke BkMoyalTCA OONYWEHUS O AOCPOYHOM
norawweHnn unu pednHaHCpPOBaHUN.

Ona pacyeta oXumaaembix KpeauTHbIX YObITKOB MCMOMb3ylTCA [ABa Buaa BEPOATHOCTU
aedonTa: BepoATHOCTb AedhonTa B TedeHne 12 mecdues 1 3a BeCb Cpok. OueHka 12-mecsadHom
BEPOATHOCTU OedoniTa OCHOBLIBAETCA Ha MOCNEOHUX MMEKLWMXCS AaHHbIX O gedhontax 3a
npowsble nepuogbl U KOPPEKTUPYeTCAa C Y4eTOM MPOrHO3HOM WHpopMaumm B criyyae
HeobxoanmocTn. BepodaTHOCTb AedponTa 3a BeCb CPOK MpeAcTaBnsieT OUEHKY BEPOATHOCTU
HacTynneHnsa gedornTta B Te4eHne OCTaBLUErocs cpoka Aencteus domHaHcoBoro. [nga pacyeTa
BeposATHOCTU AedbonTa 3a BeCcb Cpok KomnaHus cTpouT npegnornoxeHue, 4to 12-mecsdHas
BepoATHOCTb Aechonta GygeT ocTtaBaTbCs HEM3MEHHOW B TedeHuMe BCero Cpoka Aorosopa
dunHaHcoBon apeHabl. Takmm oOpas3om, BepoOATHOCTb AedhonTa 3a BeCb CPOK SABMsieTcs
aKcTpanonaumen 12-mecavyHom BepOATHOCTM Aed)oniTa Ha BeCb CPOK >KU3HM AoroeBopa
domMHaHCOBOW apeHbl.

BepoaTHocTe  gedonta npupasHuBaeTca  100% gns  vMHAMBMAYaNbHO-OLEHUBAEMbIX
00ecCLEeHeHHbIX 1OroBOpoB hHaHCOBOW apeHabl, onpeaeneHHbix B Ctaguto 3.

KomnaHusi paccumTbiBaeT yObITOK B crnydae pgedonta no nopTdenbHO-OLEeHMBaAEMbIM
goroBopam (uHAHCOBOW apeHabl Ha OCHOBE BanoBon 6anaHCoBOW CTOMMOCTM [OroBOpPOB
dunHaHCOBOM apeHabl C AaTbl HacTynneHust cobbiTva aedonTta. AHanuaupys nepuvog nocne
pedonTta, KomnaHuna onpegensieT hakTU4eckyro CymmMmy BO3MeELLEHNA ¢ AaTbl gedonTta 4o gatol
MOSIHOrO noralleHns [orosopa (UHAHCOBOW apeHdbl BHE 3aBMCUMMOCTM OT WCTOMHMKA
BO3MeLleHnsa (npogaxa obbekTa apeHAbl, 3anora, UCNOoMb30BaHME rapaHTuUK, noraweHust no
pPeCTpPYKTYpUpOBaHHOMY rpadouky 1 T.4.).

YObiTOK B cnyyae pgedonta no MHAMBMAOYaNbHO-OLEHMBAEMbIM A0roBopam (OMHaAHCOBOW
apeHabl, onpeaeneHHbix B CTtaguio 3, paccunTbiBaeTCcs Kak npyvBefeHHasi CTOMMOCTb ByayLumx
OEHEXHbIX MOTOKOB, AMCKOHTMPOBAHHbLIX MO MNepBOHAaYarbHOM MNOCTOAHHOW NEepMoanyecKom
CTaBke OOXOOHOCTW, MyTeM B3BELUMBAHUS OXMOAEMbIX KPEAUTHbIX YObITKOB AfS BO3MOXHbIX
CLeHapueB OTHOCUTENBHO BEPOATHOCTU KaXOoro cueHapus. [na pacdeta OygyLmx AeHEXHbIX
noTokoB KomnaHusa ucnonb3yeT cueHapumn nonyvyeHust AeHEeXHbIX NOTOKOB KaK OT peanusaunm
00BEKTOB NM3MHIa/3anoroBoro obecneyveHnst, Tak U OT OXUOAeMbIX MOCTYNSIEHUIN B pesynbTaTe
PECTPYKTYpU3aLNN N NPOYMX JOCTYMHbIX JIM3UHIONOSTy4aTeNsiM NCTOUYHNKaM.

lMpo2Ho3Hasi uHhopmayusi, eK/IOYeHHasi 8 MoOesiu O)XudaeMbiX KpeOUuMHbIX ybbImkos.
OueHka 3HauYUTENbLHOrO YBENUYEHUS KPEeOUTHOrOo pucka M pacyeT OXuAaeMblX KpeaAUTHbIX
yObITKOB MpeanonaraiT BKIHOYEHWE MOATBEPXAAaeMON MporHosHon mHdopmauumn. Komnanus
BbisiBUNa pa OCHOBHbLIX 3KOHOMUYECKMX MEPEMEHHbIX, KOTOPbIE KOPPENUPYIOT C N3MEHEHUEM
KPEAMTHOrO puCka W OXmaaemblX KpeauTHbiX YObITKOB. [lapameTpbl pucka SBRAKOTCA
NMPOrHO3NpyeMbIMK, T.e. BKIIOYAKOT BO3AENCTBME OXMAAEMbIX 3KOHOMUYECKUX YCIOBUWA
cnefylowmx MakpodIKOHOMUYECKMX DaKTOpoB: ypoBeHb 6e3paboTuubl, BBI1, n ueHa Ha HedTb.
KomnaHuss He nporHosupyeT OyayuwiMe MakpOIKOHOMUYECKME YCMNOBUS B TeYeHUe BCEro
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oXugaemoro cpoka gencTteus 3aima. CTeneHb CyXAeHusi, koTopas TpebyeTcs Ans OLeHKU
OXUOAeMbIX KpeOUTHbIX MOTepb, 3aBUCUT OT HanuMuns Heobxoaumon mMHdgopmauun. Mo mepe
YyBENUYEHNS1 MPOrHO3HOrO nepuoaa AOCTYMHOCTb NOAPOGHOM MHopMaUMM YMEHbLUAeTcs U
HeobGXoOUMOCTb CYXAEeHUsi, TpebyemMoro Ansi OLEHKM OXWOAEeMbIX KPeOWUTHbIX MOTepsb,
yBenuumBaeTcsi. Takum o6pasoM, KomnaHmss B CBOMX pacyeTax MCnosnb3yeT BhvsiHWE
MPOrHO3HbIX MaKPO3KOHOMUYECKMX (DAKTOPOB TOIMbKO 3a nepuond He Gornee Tpex neT, nocrne
4yero NPUMEHSIeTCS NUHEeHas SKCTpanonsauMs AaHHbIX A0 eAVHWLbl. KomnaHua npumeHsieT
OLEHKY MNPOrHO3HbIX MaKPO3KOHOMUYECKUX (DAKTOPOB WUCKIIOYUTENBHO ANl BEPOSITHOCTU
AedonTa, Tak Kak BeEpOSATHOCTb AedonTa Haubornee noaBepXeHa BUSHUIO W3MEHEHUS
MaKpO3KOHOMUYECKUX YCMNOBUIA. BrinsiHne 3TUX 9KOHOMUYECKUX MEPEMEHHbIX Ha BEPOSITHOCTb
AedonTta onpeaensieTcd € MNOMOLLbI CTaTUCTUYECKOTO PErpecCcUOHHOro aHanusa, 4Tobbl
MOHSTb BIIMSIHWE, OKa3aHHOE 3TUMWU MNEepPEeMEHHbIMU Ha YpoBeHb AedOoNToB B NpOLUMble
nepvoapl.

Ouera o)xudaeMbiIx erdUMHle y6blmK08 no npo4Yum (pUHaHCOBblM aKkmueam

OueHKka KpeguTHOro pucka nNpoyvMx (OUHAHCOBbLIX AKTMBOB BKMOYAEeT AarlbHEWNLME OLEHKU
BEPOATHOCTU AedonTa, COOTBETCTBYIOLWMX KOIPMULNEHTOB NOTEPL N COOTHOLLIEHUA AedonTa
mMexay KoHTpareHTamu. KomnaHwsi oueHWBaeT KpeawuTHbI PUCK, Mcnonb3ys BeposaTHOCTb
aedonta (PD), Puck ybeiTkoB B cnyyae gedonta (EAD) u MoTtepu B cnyyae pgeconta (LGD).

Mpn pacyete koadhpuumeHTa PD npumeHsieTca matpuua MurpauyMmM Ha OCHOBE AaHHbIX M3
BHELLUHMX UCTOYHMKOB. B kavectBe nogobHowm mHopmauum Komnaumst Mcnonb3yeT OaHHble
KpeauTHoro areHtcTBa Standard and Poor’s, B cnyyae nx OTCYTCTBMS, U3 OaHHbIX areHTCTBa
Moody’s wnn Fitch. Matpuya murpauumn npeacTtaBnsieT cobOM BEpPOSTHOCTb WU3MEHEHUS
KpeauTHOro penTuHra B Te4eHne onpeneneHHoro nepruoaa BpeEMeHN.

MoHaTne pecdonT nNo genos3vtam M ocTaTKax Ha TeKylMX U KapT cyeTax B GaHkax — 37O
cobbITne HencnonHeHns GaHKOM-KOHTpareHToM cBoux obs3aTenscTe neped KomnaHmen.

[MonyyeHHbIn pesynbTaT MapruHanbHoro PD npyMeHATCA Kak BepOoATHOCTb Aedorita npu
pacyeTe oXuaaemblX KpeaUTHbIX YObITKOB.

Mpn pacyete 3HadeHnss LGD KomnaHua npumMeHsieT noaxon, OCHOBAHHbLIM Ha MCTOPUYECKUX
OaHHbIX M3 BHELWHUX WCTOYHWUKOB, TaKMX Kak PenTUHroBble areHTcTBa Standard & Poor's,
Moody's, unn Fitch, koTopble nNpegocTaBnsaldT faHHble MO YPOBHKO BO3MELLEHUA NoTepb
(Recovery rate) Ha ocHoBe 6a3 AaHHbIX MO aHanorudHeiM noptgensam. B ocHoBy LGD 6epytca
OaHHble, OOCTYMHbIE Ha OTYETHYIO AaTy.

EAD sBnsieTca OLUEHKOW BENUYMHbI KpeAUTHOro TpeboBaHus, TO €CTb, CyMMOW, NMOABEPKEHHOM
pucky aedonTa, BKNOYatowen B cedbst NUsSMeHeHne CyMMbl BEMUYMHBI KpeaUTHOro TpeboBaHus
nocne OTYETHOW [AaTbl, B Y4aCTHOCTW, BbINMAAaTbl MPOLEHTOB W HOMWHANbHOW CTOMMOCTHU
UHAHCOBOrO  MHCTpyMeHTa. B  kavectBe CTaBkM  AWCKOHTUPOBAHUSA  MPUMEHSIETCA
nepBoHayanbHasa apdekTMBHaa cTaBka pmHaHcoBoro uHctTpymeHTa. Cpok EAD onpependetca
C y4eTOM TOro, 4YTOo Becb nopTdesib MMEET CPOKU U rpaduK noralleHus, yCTaHOBIEHHbIE
A0roBOPOM.

Onsa pacyeta EAD KomnaHunga paccmatpmBaeT MakCUManbHbIM nepuog no gorosopy (c y4etom
ONUMOHOB Ha MpPOAMeEeHne), Ha MPOTsKEeHUM KoToporo KomnaHua noaBepXeHa KpeauTHOMY
PUCKY, KakK MakCUManbHbI Nepuod, pacCcMaTpuBaeMbll NPU OUEHKE OXMAAeMbIX KpeOoUTHbIX
ybbITKOB. B HacTosiliee BpeMsi BCe NpoAyKTbl B nopTdene KomnaHun umeloT onpegeneHHble
OOroBOpHble CpPOKM noraweHns. MakcumanbHbld nepuog no [OroBopy onpegensietca u3
CONYTCTBYHOLUMX YCIOBMIN OOroBOPa, BKMOYaA BO3MOXHOCTb NOTpeboBaTh BbiNNaTy Unn OTMEHY
porosopa. B cnydae Bbinycka HOBbIX NpoAykToB 6e3 onpegerieHHOro Cpoka noralleHus,
3aKpensieHHoro B gorosope, KoMnaHuu npuMeHsieT akcnepTHoe CyXXAeHWe OMsl YCTaHOBIEeHMUS
CPOKOB NoratueHus.

Mo geHexHbIM cpeactBam U X sKkBMBaneHTamMm U BKnagam B 6aHKaX-KOHTpaFeHTaX, Mo KOTOPbIM
OTCYTCTBYET USMEHEHMNEe BarioBOM CTOMMOCTM, BanoBasi CTOMMOCTb akTuUBa Ha OTHETHYHO AOaty
sABNAeTCs BENNYNHON KpeauTHoro Tpe6OBaHMFI.
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CywecmeeHHoe ysesiudeHue KpedumHoz20 pucka. Ha oTyeTHbIn nepmnog KomnaHusa oueHuBaeT
CYLLLECTBEHHOE YBENUYEHNE KPEeOUTHOro pucka no Kakgomy uHaHCOBOMY akTuBy. B cnyyae
yBENUYEHNs KpeauTHoro pwucka, KomnaHua nepeBogut aktme B cnegywouwyw Craauio.
KomnaHusi onpegensieT cylecTBeHHOe yBENMYEHNEe KPEAUTHOTO pucka Ha OCHOBE HacCTyNeHus
OLHOrO UNN HECKOJSbKMX N3 CNeayroLmnx COObITUN:

hakTmyeckme Unu oxuaaemble U3MEHEeHUs1 MPOLIEHTHbIX CTAaBOK WUIW YCIOBUIA CYLLLECTBYHOLLEro
(hMHAHCOBOro MHCTPYMEHTA, KOTOPbIE BBMAY U3MEHEHUSI KPeQUTHOro pycka No HemMy ¢ MOMeHTa
nepBOHaYanbHOro MPU3HaHUS 3HAYMTENbHO OTNMYanucb Obl, ecnv Aeno3uT Gbin Gbl BHOBb
pa3MeLLEeH Mo COCTOSIHMIO Ha OTYETHYLO AaTy;

dakTmyeckoe unNn oXxumgaemoe 3HauYUTENbHOE W3MEHEHWEe BHELUHEro KpeauTHOro penTuHra
(PMHAHCOBOrO MHCTUTYTA/(PUHAHCOBOrO MHCTPYMEHTA;

CYLECTBYIOLUME WM  MPOrHO3MPYEMble HebnaronpuaTHbIE U3MEHEHUS  KOMMEPYECKMX,
PMHAHCOBbLIX WM  3KOHOMWYECKUX YCIOBWUIA, KOTOpble, Kak oXwuaaeTtcsi, npuBeayT K
3HAYUTENBHOMY MW3MEHEHUD CMOCOBHOCTM (DUMHAHCOBOrO WMHCTMUTYTa BEPHYTb [OEeno3nT Ha
MOMEHT TpeboBaHUS UM NO UCTEYEHUIO CPOKa AOroBopa;

dhakTMyeckoe uNU oxugaemoe HebnaronpusaTHOEe W3MEeHEeHWe HOPMAaTUBHO-MPABOBbLIX WK
SKOHOMMYECKUX YCMNOBUIA [OEeATENbHOCTU (PUHAHCOBOrO WMHCTUTYTA, KOTOpPOE MNPUMBOAUT K
3HaYUTENBHOMY U3MEHEHMIO CMNOCOBHOCTM BEPHYTbL AEMN0o3nUT, HanpuMep, NPMOCTaHOBNEHWE UMK
nuweHne 6aHKOBCKOM NULIEH3MW, apeCcTbl CHETOB U APYrne CaHKLMM CO CTOPOHbI Perynstopa;

3Ha4unTeNnbHOE NnoBbilLleHne KpeanTHOro pucka no apyrum d.)I/IHaHCOBbIM MHCTPYMEHTaM TOro Xe
q.)I/IHaHCOBOFO MHCTUTYTA.

OueHka oxudaembix KpedumHbix ybbimkos rno debumopckol 3adormkeHHocmu. KomnaHus
OLEHMBAET OXunaaemble KpeauTHble YObITKM N0 AeOUTOPCKON 3a40IMKEHHOCTU MO YNPOLLEHHON
MEeTOAOoNorMn, Tak Kak gebutopckas 3aQ0MKEHHOCTb He SBMSETCSl CYLeCTBEHHOW 4acTbio
aktmBoB KomnaHuu. KomnaHusa oueHmBaeT notepun no ebutopckon 3agomKeHHOCTN Ucxoasa U3
CpoKa AonyLEeHHOW KOHTpareHTOM MPOCPOYKM MO UCMOMHEHUIO ero 06a3aTensbCTB NO JOrOBOPY.
[ebuTtopckaa 3agosmkeHHOCTb, NpocpoyveHHas meHee 90 gHen, onpegensietcsa B Crtaguio 1.
CrtaBsky nposusun nog OKY no Takmm ¢pmHaHcoBbIM aktuBam Komnanus npupasHusaeT 0%.
[ebuTtopckas 3agormkeHHOCTb, nNpocpodeHHas 6onee 90 gHen, onpepensetca B Ctaguio 3.
Crasky nposuaun nog OKY no Takum comHaHcoBbIM akTeam KomnaHusa npupasHmsaeT 100%.

Puck nukeudHocmu. PcK NUKBUOHOCTU — 3TO pUCK TOro, 4T1o KomnaHus moxeT CTOJIKHYTbCA
CO CJIOXHOCTAMU B NpuBrievYeHUn OEeHEeXHbIX cpeacTts unun Opyroro (*)VIHaHCOBOI'O aKtTmBa C
Lenblo BbINONMHEHUS CBOMX 0053aTENbCTB. PUCK NMKBUOHOCTM BO3HUKAET npu HecosnageHmn no
CpOKaM noraweHnda akKtmeBoB U obsaszatenbcts. CoBnageHne w/uvnm KOHTpOJInpyemoe
HecoBMageHne CpOKOB norawleHnAa U MpoueHTHbIX CTaBOK MO akKtuBamM U obs3arenbcTBam
ABNAeTcd ocHoBonoMaralowmm MOMEHTOM B yrnpaBlieHUN KomnaHuw.

Mo mHeHuto pykoBoacTBa KomnaHuu, coBnageHue w/unm KOHTPONMpyemoe HecoBnageHue
CPOKOB pasMeLLeHUss M MOoraweHns U MNPOLIEHTHbIX CTABOK MO akTMBaM M o06s3aTenbcTBam
SIBNFEeTCs OCHOBOMoOaraowmm pakTopom A4 yenewHoro ynpasneHmst KomnaHnen.

HecoBnageHue AaHHbIX MO3ULUMIA MOTEHUManbHO MOBbILLAET I'Ipl/l6bIJ'IbHOCTb OeATenbHOCTH,
BMeCTe C 3TMM OAHOBpeMEHHO MNoBbIlLaeTCAa PUCK NoOHeCeHUA y6bITKOB. CpOKI/I noraeHunda
aKTMBOB U 005A3aTeNbCTB M BO3MOXHOCTb 3aMELLEHMS NPOLUEHTHbIX 0bs13aTenbCTB  NO
npmemnemoﬁ CTOMMOCTWU NO Mepe HacCTynneHunA CPOKOB WX noraleHna ABnArTCA BaXXHbIMU
CbaKTOpaMVI Ans oueHkn nukengHoctn KomnaHum u ero puckoe B Cliydae WU3IMEHEeHUA
NPOUEHTHbIX CTaBOK.

Yn paBrieHne Kanuntajaom

Sa,u,al-leﬁ KomnaHum B obnactu ynpasJieHUA Kanntarom ABnAeTCA obecneveHne cnocobHOCTH
KomnaHum npoaoJKaTbk HENPEPbIBHYO AeATENIbHOCTb obecneymBas akynoHepam I'IpVIeMJ'IeMbII7I
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ypOBEHb [OXOAHOCTU, cobntofas MHTepeckl ApYrnx NapTHEPOB M NOAAEPXKMBAsS ONTUMaIbHYHO
CTPYKTYpY kanutana.

KomnaHus ynpasnseT CTPyKTypoW KanuTana U U3MeHseT ee B COOTBETCTBUU C U3MEHEHUSMU
3KOHOMWYECKNX YCNOBUMN.

3a oTyeTHbIV nepuoa, 3akoHumBluMecs 31 mapta2019 roga, He GbINO BHECEHO U3MEHEHWI B
Lenu, NONUTUKY U Npoleaypbl yrpaBrieHns KanuTanom.

KomMnaHus ocyLlecTBnsAeT KOHTPONb Kanutana C MOMOLLbK KoadduumeHta ¢UHAHCOBOIO
pbl4ara, KOTOPbIN paccyYUTbIBAETCSA NyTeM [OENeHUA YUCTON 3adO0fHKEHHOCTM Ha CyMMy
KanuTana u 4icTton 3agofmpkeHHocTw. Monutnka KomnaHvua npegycmaTpvBaeT nopaepkaHue
3HayeHusa KoadhduumeHTta ouHaHCOBOro pblyara (cooTHoweHune [onra Ha Kanutan) Ha ypoBHe
0o 50%. [aHHbin ypoBeHb onpegeneH ucxogs m3 nnaHoB KomnaHum no HapalimBaHUo
aktmBoB (JTn3nHroBoro noptdens), AanbHEWWero pasBuUTUA W YKPEnneHus ee no3vumi Ha
pbIHKE, 1 MakcMMm3auumn Nnpubbiny Npu yCrnoBun CTPOroro COOTBETCTBMSA KavyecTBa JIM3UHIOBOro
noptdgens nonuTmKe yrnpaBneHus puckamu.
B uncCTyl0 3a40/MmKEHHOCTb BKIOYAKOTCA 3alMbl  MOflyYEHHbIE, aBaHCbl MOSMyYeHHbIe Mo
dunHaHCcoBON apeHae, pe3epsbl No4 06s13aTENbCTBA M OTYUCIEHNS N Npodme 0bsi3aTeNnbCTBa 3a
Bbl4ETOM AEHEXHbIX CPEeaCTB.

Mo coctosgHuio Ha 31 mapta 2019 r. koa(ppUUMEHT (UHAHCOBOrO pbivara BbIpOC B BUAOY
yBenumyeHHoro obvema duHaHcupoBaHus oT AO «®PoHa pasBuTUs npeanpuvHMMaTenbCTBa
«Oamy» n AO «ArpapHas KpeantHaa Koprniopauusa» B Lenax ysenmdeHus noptderns JoroBopos
dnHaHCcoBOW apeHabl.

YcnoBHble 1 JOrOBOpHbIE 06si3aTenbcTBa

Cyne6Hble pasbupatenbcTtBa. B xoge Tekywen pedarenbHocTn KomnaHvus sBnsieTcs
MHULMATOPOM cyaebHbIX npeTeH3un u pasdbupaTtenbcTB. KomnaHua oueHMBaeT BEpPOSATHOCTb
BO3HWKHOBEHUS 3HAYUTENbHbBIX 00513aTENLCTB COrNMacHO OnpederieHHbIM 0bCcToATENLCTBAM WU
OTpaXkaeT COOTBETCTBYIOLLMIA pe3epB B PMHAHCOBOW OTYETHOCTU TONLKO, KOrga BEPOATHO, YTO
noTpebyeTcs OTTOK PecypcoB, U cymma obs3aTenbcTBa MOXeT OblTb M3MepeHa C JOCTaTOYHOM
CTeneHblo BEPOATHOCTH.

PykoBoaCTBO cumMTaeT, YTO CyMMapHble obs3aTenbCcTBa, ecnu TakoBble OyayT MMeTb MecCTo,
BO3HMKalOLWMe B pesyrnbTaTe Takmx pasbupatenbCTB U MPEeTEH3UN, HE OKaXyT CYLLECTBEHHOro
OTpULaTENbHOrO BNUSHUA Ha (OMHAHCOBOE MOMOXEHWE WNKU pesynbTaTbl AeATENbHOCTH
Komnanumn.

HanoroBsoe 3akoHopaTenbcTBO. Hanorosble ycnosusa B Pecnybnuke KasaxctaH nogBepXeHsl
W3MEHEHMIO W HenocrneaoBaTeNbHOMY MNPUMEHEHUIO U UHTepnpeTauuun. PacxoxgeHus B
WMHTEpnpeTaunm KasaxCTaHCKMX 3aKOHOB W nornoxeHun KomnaHum wn  Ka3axCTaHCKMMMK
YMNONTHOMOYEHHbIMW OpraHamMmu MOXeT NPUBECTU K HAYMCIEHUIO OOMOMHUTENbHbBIX HaNoros,
WwTpacoB 1 NeHu.

KaszaxcTaHckoe 3akoHOOAaTenbCTBO M MpakTUKa HanoroobroXeHUs HaxogaTcs B COCTOSIHUM
HENpPepbLIBHOTO pPa3BUTUsSi, U MO3TOMY MNOABEPXKEHbI PA3MMYHOMY TOJIKOBAHMIO W YacTbiM
N3MEHEHMAM, KOTOpble MOryT MMeTb obpaTHyt cuny. B HekoTopbIX cnyyasx, B Uensx
onpegeneHvus Hanoroobnaraemon 6asbl, HanoroBoe 3aKOHOOATENbCTBO CCbINAETCs Ha
nonoxexHms MC®PO, npu STOM TONKOBaHME COOTBETCTBYHOLWIMX nonoxeHnn MCPO
Ka3axCTaHCKUMW HANoroBbIMM OpraHaMy MOXET OTNMYATbCA OT YYETHBIX NOJIUTUK, CYXKOEHUNA U
OLEHOK, MPUMEHEHHbIX PYKOBOACTBOM MNpW MNOArOTOBKE AaHHOW OTAENbHOM (OUHAHCOBOW
OTYETHOCTU, YTO MOXET TMNPUBECTM K BO3HUKHOBEHWIO [AOMOJSIHUTENbBHbIX HANOroBbIX
obsasaTensctB y Komnanum. Hanoroeble opraHbl MOryT NPOBOAUTL PETPOCNEKTUBHYHO MPOBEPKY
B T€YEHME NATM NEeT NOCre OKOHYaHWsi HanoroBoro roga.

PykoBogcteo  KomnaHummM  cuyuTaeT, 4YTO ee  uvHTepnpeTaumMm  COOTBETCTBYIOLLENO
3aKoHOAaTenbCTBa SABMAIOTCA NpUeMnemMbiMn U HanoroBas nosvums KomnaHum obocHoBaHa.
CootBeTcTBEHHO, Ha 31 mapTta 2019 roga pesepBbl MO MOTEHUMANbHbIM HANOroBbIM
o6s3aTenbcTBaM He OTpaXKanuchb.
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JozoeopHbie ob6sizamennbcmea Mo onepayuoHHoU apeHde. Hwxe npencraBneHbl
MUHUMarnbHble CyMMbl Oyayuien apeHOHOW nnaTtbl MO ornepauuoHHoW apeHae 6e3 npasa
AOCPOYHOro NpeKkpaLleHus B criyvasix, koraa KomnaHus BbICTynaeT B Ka4ecTBe apeHgatopa:

B Thicsiuax kKa3axCTaHCKUX TEHre 30.06.2019 .
OT 1 ropga oo 5 net 4,800
NToro obsasatenbcTBa no onepawmMoHHON apeHae 4,800

OueHka no cnpaBeanmBoil CTOMMOCTHU

PesynbTaTbl OLEHKM cripaBeanIMBOM CTOMMOCTM aHanusvpyloTcs W pacrnpedensitotcs Mo
YPOBHSIM nepapxum cnpaBeanmBon CTOMMOCTU crnegyowmm obpasom: (i) k 1 YpoBHIO OTHOCATCS
OLEHKM MO KOTUPYEMbIM LieHaM (HEKOPPEKTUPYEMbBIM) Ha aKTUBHbIX PbiHKaX ANA MOEHTUYHbIX
aKTMBOB nnu obsa3aTenbCTB, (i) KO
2 YpOBHIO — MOMy4YeHHble C MOMOLLBbD METOOOB OLEHKW, B KOTOPOM BCE WCMNOSfb3yeMble
CYLLLeCTBEHHbIE UCXOAHblE JaHHble, ABMSTCA HabnogaemMbiMu Ans akTMea unm obssaTenscraa
npsiMo (T. e., Hanpumep, LieHbl) nnu KOCBEHHO
(T.e., Hanpumep, Npou3BOAHbIE OT UeHbl), n (iii) oueHkn 3 YpPOBHSA, KOTOpble ABMSKOTCA
OUEHKaMn, He OCHOBaHHbIMW Ha HabMAaeMblX PbIHOYHBLIX AaHHbIX (T.e. OCHOBaHbl Ha
HeHabngaeMblX NCXOOHbIX AaHHbIX). [Mpn OTHECEHUM (PMHAHCOBBLIX MHCTPYMEHTOB K TOW UNn
WHOW KaTeropum B Uepapxvmu cnpaBeannBorM CTOMMOCTU PYKOBOACTBO MCMNOMb3YeT CYXXAEHUS.
Ecnn B oueHke cnpasegnvBon CTOMMOCTU UCMONb3YOTCHA Habniogaemble AaHHble, KOTOpble
TpebyloT 3HAUMUTENbHOMW KOPPEKTUPOBKM, TO OHa OTHOCUMTCA K 3 YpPOBHK. 3HAYMMOCTb
NCNONb3yeMblX [aHHbIX OLEHMBAETCA ANg BCEN COBOKYNMHOCTU OLEHKW CrnpaBennivBomn
CTOMMOCTMW.

Bce dumHaHcoBLIe akTMBbl U (huHaHcoBble obsizaTenbcTBa KomnaHum y4yuTbiBalOTCA MO
amMopTU3MPOBaAHHON CTOMMOCTW.

CnpaBegnuBasi CTOMMOCTb CpefcTB B ApyrMx 6aHkax paBHa Ux 6anaHCOBOWM CTOMMOCTU Tak Kak
OHW CPOKOM [10 OZHOTO rofia, Y NPOLEHTHbIE CTaBKM MO HUM HAXOAATCS B Npeaenax pbiHOYHbIX.

CnpaBegnueasi CTOMMOCTb AeOUTOPCKOWM 3a40IMKEHHOCTN MO (DMHAHCOBOW apeHde M 3arMam
MOfy4YeHHbIM MPUMEPHO paBHa UX GanaHCOBOW CTOMMOCTW. [1pOUEHTHbIE CTaBkM MO OAHHLIM
akTMBam n oba3aTenbCTBaM Haxo4aTCsa B Npedesniax pblIHOYHbIX CTaBOK.

CnpaBegnueasi CTOMMOCTb MPOYUX (PUHAHCOBLIX aKTMBOB W (OUHAHCOBLIX 00s3aTENbLCTB
NpUbIIM3NTENBHO paBHa X 6anaHCOBOW CTOMMOCTMW.

BanaHcoBas cTOMMOCTb OAHOM akuun

KomnaHusi paccyumana 6anaHcoeyro cmoumocms OOHOU akyuu Ha 1 siHeapsi 2019 2. Ha
OocHoge omyema O (hUHaAHCOBOM [10JIOKeHUU Mo cocmosiHuto Ha 31 Oekabpsi 2018 e.
Pac4yem 6anaHcoeoli cmoumMocmu oGHoU akyuu rnpou3eedeHo coasiacHo JlucmuHaoebix
npaeun (lpunoxeHue 5.7 k JlucmuHzoebIM npaeusiaM), ymeepXOeHHbIX peuweHUeMm
Coeema dupekmopoe AO "KazaxcmaHckasi poHAoeasi bupxa” (npomokon om 27 anpensi
2017 200a Ne15).

BbanaHcoeass cmoumMocmb OOHOU npocmoi? aKyuu paccHumbieaemcs rno d)OpMyﬂe.'
BVcs = NAV / NOCS, rge

BVcs - (book value per common share) 6anaHcoBas CTOMMOCTb OAHOM NPOCTOM akumMu Ha gaTy
pacuyerta;

NAV - (net asset value) uncTble akTUBbI 4151 MPOCTbIX akUMA Ha AaTy pacyeTa;

NOcs - (humber of outstanding common shares) konM4yecTBO NPOCThLIX akLuMiA Ha gaTy pacyeTa.
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Hucmeble akmuebl Onsi npocmeix akyul paccyumsiearomcs no gpopmyne:
NAV = (TA-1A)-TL - PS, roe

TA - (total assets) akTvBbl 3aMuTEHTa akUWA B OTYETE O (PUHAHCOBOM MOMOKEHUN IMUTEHTE
akuuin Ha gaTy pacyeTa;

IA - (intangible assets) HemaTepuanbHble akTUBbI B OT4eTe 0 (WHAHCOBOM NOMOXEHUN
3MWTEHTa aKuMW Ha [aTy pacuyeTta, KOTopble OpraHn3auna He CMOXET peann3oBaTb TPETbUM
CTOPOHaM C Uenbi BO3MELUEHWA YNNadeHHbIX [OEHEeXHbIX CPeACTB WM 3KBUBANEHTOB
OdEeHeXHbIX cpeacTB nunn nony4yeHMAa 3KOHOMUYECKUX BbIroa,

TL - (total liabilities) obszaTtennscTea B oT4eTe 0 BUHAHCOBOM MOMOMEHNN IMUTEHTA aKLMIA Ha
aarty pacyerTa;

PS - (preferred stock) caneao cyerta "ycTaBHbIV KanuTan, NPUBUNIETMPOBAHHbIE akumK" B oT4HeTE
0 (PMHAHCOBOM MONOMEHUW 3IMUTEHTA akUMiA Ha faTy pac4yeTa.

BanaHcoBas CTOMMOCTb OAHOW aKUuK (NpoaonkKeHue)

Huxe npefcTaBneH pacyeT 6anaHCOBOW CTOMMOCTW OAHOW NPOCTOM AKX Ha OTYETHYKO AaTy:

01 auBaps
B ThicaYax TeHre, 3a UCKNYEHNEM KONMMYecTBa akLmMin 30 nroHsa 2019 2019
KonmyecTBo NpOCTbIX akumii (TbIC. WTYK) 4.131.158 4.131.168
NToro aktusbl 6,614,988 5,594,331
MWHyc HemaTepranbHble akTUBbI 258 283
MwHyc obssaTenbCcTBa 2256627 1. 512 027
MTOro Ynctble aKkTUBbI - 4,358,103 4,082,021
BanaHcoBas cTOMMOCTbL OAHOW NPOCTOW aKuUu 1,055 0,98

Kynneibaesa A.M.

nasHb ByxranTep
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