AkyuoHepHoe o6wecmeao «/luzurz Mpynm»

1. O6uwwue ceenenns o Komnanuu u ee AeATEeNbHOCTHU

Hactoswan duHaHcoBas OTYETHOCTS NOAroTOBNEHA B COOTBETCTBMM ¢ MexayHapoaHsIMu CTaHgapTamu
huHaHcoBOR oTHETHOCTM (MCDQ) 3a rog, 3aKoHIMBLUMICSH 31 mapTa 2019r.,

Axunoreproe QB6wectso  «JTManHr [pynn» (panee - «Komnanwa») oCyW|ecTenAeT CBO0 OEATENBHOCTE Ha
Tepputopun  PecnyBnukn  Kasaxctan ¢ 29 ceHTadpa 2005 r. Komnawua 6Bbina peoprakusoraHa nytem
npeobpasoeanns U3 ToBapuILECTBA C OrPaHWIEHHOWN OTBETCTBEHHOCTLIO «KomnaHus bipnik LTD» B akumoHepHoe
obuwecteo  «JIManHr rpynn»,  CBUAETENLCTBO O rOCYAapCTBEHHOM pervcTpaumu  Ne 73132-1910-A0 ot
29 centabps 2005 r., BbigaHHOE fenapTamerToM 1CTULMK ropoaa ANMaTb!.

CornacHo Caugetenscrea Hanoronnatenswnka Pecnybnukn Kasaxcran ot 5 aerycra 2003 roga, BblOaHHOrO
HanoroseiM komuTeToM Boctamabikckoro palioHa ropoaa Anmartel, KoMnaHua sapeructpupoBaHa B KkadecTse
Hanoronnatenslwuka ¢ MNpPUCBOGHUEM PErUCTPaLUOHHOIO HOMepa HanoronnaTtenswuka (PHH) — 800400503799
(OnaHk cepun 60 Ne0054930). Komnasuu NPUCBOEH BU3HEC-MAGHTUDUKALMOHHBIN HOMED (BMH) — 050940003917,
O HEM CBUASTENLCTBYET OTMETKA YNOMHOMOYEHHOTO PErMCTPUPYIOLLErD Oprana.

Mo coctosHuio Ha 31 mapta 2019 r. akynoHepamu Komnanum sensotes TOO «Campyk — KasbiHa MHeecT» (nong s
akumoHepHom kanutane - 49%), Tycymxaros A.M. (aons B akunoHepHom kanutane — 36%), TOO «TP Financial

Holdings» (nons B akuvorepHom kanutane — 14.%) u AO «Tengri Capital MB» (aons B akunoHepHom kanuTane -
1%)

B cootBetcTBUM ¢ YcTarom Komnanuw CYUECTBEHHbIE PELWEeHWA Takue Kak, WU3MEHeHWs B kanutane Komnanuu,
PEOPranrsaunsa unu npexkpalieHne AesTensHocTM KoMnaHuu u oTMeHa pelueHmii APYrWNX yNpaeneH4Yecknx opraHos
Komnakun  ponwHel 6biTh  yTBepxaeHbl He MeHee uem 75% ronocoB akuuoHepos. Takke pelwexHuem
KBaNUUUMPOBAHHOTO BONLLUWHCTBA roNOCyroWUX akLui akumoHepsl HasHavaoT Mpeaceaartens v uneHos CoeeTa
[AvpekTopos Komnanun. Mo coctosmio Ha 31 mapta 2019 1. KoHeYHasn KOHTPOMMPYILLER CTOPOHA OTCYTCTBYET.

B despane 2019 r. AO «Tengri Capital MB» npwobpeno 1.17% akuuit Tycymxkanosa QM. s aKUWOHEPHOM KanuTane
KomnaHuu nyTem cneynanuanpoBarHbix Toproe Ha nnatopme AQ «KasaxcraHckas ©oHaoean Bupxa». 24 asrycra
2018 r. npocTble akunu KoMnaHun 8 konudecTee 4,131,157 880 wyk Buinu BKNKYEHL! B CEKTOp «AKUWA» NNOLLEAKN
«AnbTepHaTUBHAAY othuLManLHOro cnncka AD «KazaxcTaHckas ®oHaosasn bupkan,

B Hosbpe 2018 roga PeiTuHroesiM areHtcTeoM Fitch Ratings npucBoeH A0NrocpoYHbIi peRTUHT fedonTa amMuTeHTa

(«PO3») Ha ypomHe «B» W [QONrocpoOYHbIG PEATUHT MO  HAUWOHaNbLHOW LKane «BB+(kaz)», nporHo3 no
pentuHram — « CTabuneHbIng.

OcHogHast  desmensbHocms. QCHOBHON  AEATENLHOCTLIO Komnanun asnserca  hUHEHCOBBIA NuUauHr B
COOTBETCTEMM CO CT. 10 3akoHa Pecnybnuku Kasaxcran «O huHaHCOBOM nuauHre» oT 05 07.2000 roga Ne 78-ll ¢
NIMEHEHWAMI W AoNONHeHUAMIN KoMnaHua ocyLLecTBNAET NU3UHIOBYI AEATENbHOCTL B Kadyscrae NU3nHrogatens
Hes nuueHaum,

KOpuduueckuti adpec u mecmo sederus xo3slicmeeHHol desmensHOCMU. Ocpuc Komnanum pacnonaraercs no
anpecy. Pecnybnuka KasaxcrtaW, r. Anmatel, npocnekT Ans-®apabu, aom17, NONUAYHKLUMOHANbHbLIA  LEHTP
«Hypnel Tay», naennboH 46, oduc 201

Bantoma npedcmaenerus omuemuocmu. [lakHan hyHAHCOBAA OTYETHOCTb NpeacTarneHa B KasaxCTaHCKux
TEHre, ecfu He ykazaHo uHoe

1. JKoHOMMYecKan cpena, B Kotopon KoMnaHusa ocyLecTBNsIeT CBOKO OEATENLHOCTEL

Pecnybnuka KasaxcmaH. B uenom B gkoHoMuke KazaxcTawa wabniogaeTcs pocT nokasaTenewd no chir\:
HanpaBneHusM 3a OTYeTHbIN nepwos. OCHOBHOWM BKNAA B pOCT BHECMU TOProBNA W BOCCTAHOBNEHWE mms.n::ﬂ t1
CTPOWTENBHOW OTpacnu. MMNynbcom 3KOHOMWYECKOR aKTMBHOCTM CTamu CMAMYEHWE UHNALMOHHOID AaBneH ’
NOBLIWEHUE WHBECTUUMOHHOrO cnpoca. 3Tu  ocobenHocTw TakKe  BKIKMAIT, HO  HE Orpan:,:diier;M
CYWEeCTBOBaHNEM HALIMOHANEHOM BANOTLl, He UMelolen CBoBOAHON KOHBEPTALMK 3a NpeAenami CTpaHs!, y

YDOBHEM NYKBWAHOCTW PhIHKA LEHHBIX Gymar.

A TEHIE
B pesynsTate, 8 TedeHue 1 ksapTana 2019 roja 0OOMeHHbIV KypC TeHre eapenposancs ot 38?5(:?@3?&%65;;32
‘ { onpeneneHHocTb B OTHOLWEHWMW OOMEHHOIo K
1 ponnap CLWA. Takum obpasom, cyllecisyeT He S s
OPOB Ha 3KOHOMWKY y
% A MpasuTenbCTea, 8 TaKKe BAUAHUA AaHHLIX PakT
e e Y "o P Bnukn KazaxctaH NpuHANW pelueHne o
7 aHk 1 MNpasutenscTeo Pecnybnuk v

aszaxcrad. 20 asrycta 20151 HauuoHaneHbIA O 1 : i
:pehpam,envm ﬂoﬁgepwm obmeHHoro Kypca TeHre wu peanuzauii  HOBOW NEHEeXHO er,D,MXTHO: ) Z?}OGUAHO
OCHOBAHHOW Ha pexume UHMNALMOHHOMD TApreTpoBaHna, OTMEHE BamoTHOTO KOpUAOPa U NEPEXOA

nnaeaioLemy 0BMeHHOMY Kypey
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10 COCTOAHMIO HA AATy HACTOALEro OTueTa OPULNANBHBIA 0BMEHHBIN Kype HauMoHanbHoro Banka PecnyGnukn
Kazaxctan cocrtasun 378,56 TeHre 3a 1 Aonnap  CWA no cpasHeHuw ¢ 384,20 TeHre 3a
1 ponnap CLUA no coctosHuo Ha 31 Aexabps 2018 ropa (31 pekabps 2017: 332.33 Tedre 3a 1 gonnap CLUA).
Takum ofpazom, coxpaHsetcs HEONPEAENEHHOCT B OTHOWEHUM OBMEHHOrO Kypca Tewre U Byaywmx pencTeui

HauuonansHoro 6aHka u MpaeuTenscTea, a TawKe BAUAHWS A2HHbIX hakTopoe Ha SKOHOMUKY Pecnybnuku
KazaxcTaH.

Poct oBbemor goBsmuu u YCTOWUMBOCTL LEH Ha HedhTh, HU3KN ypoBeHb GespaboTuusl v pacT 3apaboTHol nnate
COAENCTBOBANN YMEDPEHHOMY SKOHOMUHEeCKOMY pocTy B 2018 rogy. Takas askoHoMWueckas cpefa okaswiBaeT
SHAYUTENBbHOE BNUAHUE HA AEATENLHOCTL U hWUHaHCOBOE nonoxeHne Komnanuu. PykoBOACTBO NpuHUMaeT ace
Heobxogumbie Mepsl AnA obecneyenus YCTOAYMBOCTM AEATENLHOCTH KomnaHun, OpHako Byaywue nocneactams

CNOXKMBLIEACH IKOHOMUMECKON GUTYaUNU CHOXKHO NPOrHO3NpoBaTL, U TekyWMe OXUAAHUS N OLEHKM pykoBoacTea
MOTYT OTIIMMETLCS 0T hakTUYECKUX Pe3yNLTATOB.

B centabpe 2018 roga MENAYHAPOAHOE PENTUHIOBOE areHTcTBo Standard & Poor's noareepauno A0NrOCpOYHbIe
KpeauTHele pertuHrn  Kasaxctawa no obsasatenscteam B WHOCTPAHHOW W HAuMOHANLHOW BaNOTAX Ha
ypoeHe - "BBB-" u kpaTkocpouHble penTuHru Kasaxcrana no oBssaTenscream B WMHOCTRAHHOM U HAUMOHANLHOM
Bantrax Ha yposHe - "A-3", a pedTUHI No HAUMOHANbHON Wwkane - "kzAAA". MporHos no AONTOCPOYHBIM PERTUHraM
«CTabunbHeiny. CTabunbHbIN MPOrHO3 MNOATBEPXAAETCA HAMUYUEM NOMOKUTEIbHbIX HanaHcosbIx NokasaTenedn,
CHHOPMUPOBAHHBLIX 33 cUeT ACMONHUTENbHLIX NOCTYNNEHUI B HauMoHanbHbI oHa Pecnybnuku Kasaxcran, a Tawke

HEBBLICOKUI rOCYAapCTBEHHLIA 40T, COBOKYMHBIN OBBLEM KOTOPOrD He MPEBLICUT BHELLHME NUKBUOHb

I8 aKTHBbI
rocyfapcTBa B TEYEHUMK ABYX Ner.

2. OcHOBHbIE NONOXeHUSA YHETHOW NOMUTUKKU

OcHoga nodzomoeku huraHcogol omyemHocmu. AanHas  duHaHcosas OTHETHOCTbL NOoAroToBNEHa B
CcooTeeTcTBUM ¢ MexayHapoaHsiMu CTaHaapTaMn chUHaAHCOBOW OTYETHOGTU («MC®O») Ha ocHoge npaeun yvyera no
WCTOPUMECKON CTOMMOCTM, ¢ nonpaskol Ha nepeoHadYanbHoe npuaHaHne GUHAHCOBBIX WHCTPYMEHTOR no
CNPaBeAnMBOR CTONMOCTY. MPUHLMUNBI YYETHON NoNUTUKY, WCNONL30BAHHLIZ NPU NOAFOTOBKE AAHHON (hUHAHCOBON
OTHETHOCTH, NpeAcTaBneHbl HuXe. KpoMe wsMeHeHnmil B YYETHOW nonuTuke g pesyneTaTte nepexopa Ha
MCPO (IFRS) 9 n MC®O (IFRS) 15 ¢ 1 AHBaps 2018 ropa, AaHHbIe NPUHLMNLI NPUMEHANNCE NOCNEA0BATENLHO B
OTHOLEHUW BCEX NEeproaoB, NPeACTARNEHHbLIX B OTHETHOCTM, CNU He yKkazaHo MHoe. CM. MpumeuaHus 3 1 4.

MNpuryun Henpepsienocmu deamennHocmu, PykoBoAcTBO noarotosuno AakHyko (PUHAHCOBYH) OTYETHOCTL Ha
OCHOBE A0NYLLEHWA O HENPEPLIBHOCTU AEATENLHOCTY

QuHaHCOBLIE UHCMPYMeHMLI — OcHOGHbIC Modxodnr K OueHKe. DUHAHCOBLIE WHCTPYMEHTLI OTPasKaioTes

no CNPaseAnuBOA MM amOPTM3MPOBAHHON CTOUMOCTU B 3ABUCHMOCTY OT X knaccudprkaunn. Hwke npeacrasnero
ONUCaHWE 3TUX METOOOB OLEHKM,

Cnpasednueas cmouMocme - 3T0 LeHa, KOTOpasi MOXeT BbITb NoNydYeHa Npu Npoaake akTuea WK ynnadeHa npwu
nepefade oBAsaTenscTBa npu NpoBeseHUU onepauuu Ha NoOpPOBONLHOW OCHOBE MENAOY YHaCcTHWKamMW pbiHKa Ha
AaTy OUeHKW. Haunyywum nogTsepkaeHuem CNPaseAsMBON CTOMMOCTU RBIAETCA KOTUPYEMAR LEeHa HA akTuaHoM
PbIHKE. AKTUBHLIA PBIHOK - 3TO PLIHOK, Ha KOTOPOM onepauri ¢ akTMBOM Wnu oBs3aTenscTeom NPOBOAATCS G

AOCTATOUHOW 4acTOTOW W B AOCTATOYHOM obveme, nozsonalowem nony4ate wWHOpMauuKw of oueHkax Ha
NMOCTOAHHOW OCHOBE,

Cnpaseanveas cToMMoCTb (UHAHCOBbIX VHCTPYMEHTOB, 00palanuInxcs Ha akTMBHOM PbIHKE, OUEHURAETCS KAk
CymmMa, NoNy4eHHan NpU YMHOMEHUN KOTUPYEMON UEHL! HA OTAENLHLIN akTUB UK OGFIQ:dTeﬂbCTBOMHa WX KONUUECTso,
yaepxueaemoe npegnpuatuem. Tak obeTouT aeno naxe B Tom cnyvae, ecrnv obbIYHLIN CYTO4YHbLIW Toproesin obopoT
PbIHKa HeADCTaToyveH ANKR MOMMOLWEHWA TOro KOMMYecTBa akTUBOB W oEi:;marent,C‘rB. KoTopoe wumeeTcs y
NPeANnpUATMA, a pasMelleHne 3aKkasloe Ha npodaxy no3vuuvid B OTAENBHOW ONepauun MOXeT nosmm@ Ha
KOTUpyemyro LeHy. [lng oueHku cnpaseanuBsoi cToMMocTy Bsina “cnonb3oBsata LeHa B npeaenax cnpaia .n’o crnpocy
1 NpeanoXeHunio, KoTopas AsnaeTca Haubonee NPEACTABATENLHON ANA CNPABEANUBON CTOUMOCTH B cnomamijc:?
O@CTORTGJ‘IL‘CTBGX‘ W PYKOBOACTBO CHUTAET €e paBHOW NOCNeaHen LeHe anepaunn Ha OTYEeTHYK aaTty KOTMU&(;ZI;’L.O;
PLIHOUHOM LEHOM, KOTOPas UCNOoMNL308anace ANs OLUEHKU UHAHCOBLIX SKTUBOB ABMASTCA TeKyLlas ieia c;;o ue‘Ha
KOTUPYEMOW PbLIHOYHOW LEHORM, KoTopas Wcnonb3oBanack ANA (PUHAHCOBLIX 00S3aTENLCTB - TEKyLy

npeanoxeHuns.

2 H
MeToabl OUEHKW, Takne Kak MoAenb AWCKOHTUPOBaHHLIX [EHEXHbLIX MNOTOKOB, @ Takke Moqeg:émt;cggﬁqa?g&mz
‘ 7 UNY Ha TekyLen
", COBEPWAEMbIX HA PLIHOYHBIX YCMOBUAX,

ol EensEpee V (hUHEHCOBbBIX WHCTPYMEHTOB, ANf
7 efneHns Cnpaseanveon CTOMMOCTY !
MHBECTULWA, WUCNONL3YKTCHA ANA ONpes ’ A

‘ HKW chpaBeAnuaon ¢
Mauus 0 uUeHe caenok. PesyneTartel oue i
KOTOPbIX HEAOCTYNH@ pblHOMHAA wHbop r e 1
M vepapxun cnpaseanuecn cTo :
anuanpyroTca U pacnpeaensdTcs No ypoBHAN ‘ o 0
?Hypoeugymnocmcq OLEHKW MO KOTUPYEMBIM LEeHaM (HEKOPPEKTUPYEMBIM) HE aKTWBHbLIX PbIHKaX nganixgpw o
akTueoe wnu obsszartenbcts, (i) kK 2 YPOBHKW - NOMy4Y€HHbIE C MNOMOLLRD METOA0B oueHKthb_O e
WCNOMbL3YEMBIE CYLIECTBEHHBIE VUCXOAHBLIE AaHHbLIE, KOTOpble NMBO MpAMO (}; n;)&n;eﬁgy,MﬁiHa:))émaTeanTBa o
D n 8.,
Basze uUeHbl) ABNATCA HabnwaaembimMn 4
otz ey =i W, HE OCHOBaHHBLIMWU WUCKHUUTENEHD Ha
OBHA, KOTOPbIE ABNATCA OLEHKaMN,
MMER, ueHbl), v (iil) ouerkn 3 Yp i b enene 1
Hagﬁroaa%r\nlilx pimqubm AaHHbIX (T.e. ANA oueHkn Tpebyertca SHaUMTENbHBIN obvem HeHa6mo,qiqeen;?;< ° I\%Heu
:;L‘:HHbJX) [lepeBofbl C YPOBHA Ha YPOBEHb wepapxuu cnpaBeanuBoud CTOMMOCTW He WMenu

2
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OTHYETHOro nepuoaa.

3ampambr no cdenke ABNAKTCA ACNONHUTENbHEIMW 3aTpaTamy, OTHOCALWMMUCA K ﬁpmoGpETeHMm, BbINYCKY WNU
BbIOLITUK (DUHAHCOBOTO MHCTPYMeHTa. [ononHUTenbHbIe 3aTpaThl — 3TO 3aTpaTsl, KOTOpPsle He Bbinit Bl MOHECEHEI,
ecnu Obl cAenka He CocToANace. 3aTpaThl NO CAEBMKE BKMKOHAKT BLINNATH U KOMUCCUOHHLIE, YNMaYeHHbIE areHTam
(BkMioYas paboTHUKOB, BLICTYNAKLMX B KAYECTBE TOPrOBLIX Ar€HTOB), KOHCYMbTaHTam, Bpokepam v gunepam,
ob6A3aTensHbIe NNATEXN PENYNUPYIOWWM opradaM v hoHA0BLIM BUpxam, a Taike Hanoru u cbopel, BaUMaeMsle Npu
nepedave coOCTBEHHOCTW, 3aTpaThl N0 CAENKE HE BKNHYAKT NPEMUN UNW ANCKOHTLI N0 AONroBbIM 06A3aTenscTaam,
3aTpaTtbl Ha INHEHCMPOBAHWNE, BHYTPEHHWE aAMUHUCTPATUBHLIE PACXOAR! UMK 3aTPAThI HA XPaHEHUe,

AMOpPMU3UpPOgaHHaa  cmoumocms  npeactaenaet  cofol  CTOMMOCTb  (hUHEHCOBOTO  WHCTPYMEHTa  Npw
NnepBoHa4anbHOM NPU3HAHWMKM 3@ BbIYMETOM BbINMAT OCHOBHOINO A40Mra, HO BKNKYas HapduweHHble NPOLEHTLI, a A6ns
(PUHAHCOBLIX aKTUBOB — 33 BbLMETOM 7HOBOM0 OLEHOYHOMO pPes3epBa noa OKWAAEMbIE KPEAWTHLIE  YDOLITKY.
HapalleHHsle NPOLEHTl BKIIOUAIOT aMOPTW3ELWID OTMOXKEHHLIX NPU MEepPBOHAYanbHOM NPU3HaHWKW 3aTpaTr no
caenke, a Takke NodbiX NPeMUA MNn AWCKOHTa OT CYMMBbI MOTalWeHUs C UCNoNb3IoBaHWeM meToaa 3MderTUEHON
NPOUEHTHOW CTaBkW. HapalweHHble NPoueHTHbIe [A0X0Abl W HapalweHHble NPOLEHTHLIE pPacxodbl, BKAKYas
HapaLLleHHle:ﬂ Kyl'IOHHbIV"I Aoxog w 8MOpTI/I3L1pOBaHHb|l;‘I AWCKOHT WKW NpemMuro (BKﬂ!Oqa‘;l OTNOXEHHYKD npw
NPeAoCTaBneHnn KOMUCCUID, NP HanW4uu TakoBOW), HE MOKA3bIBAKTCS OTAENBbHO, a BKIWMawTCA B BanaHcosyo
CTOMMOCTb COOTBETCTBYKOWNX CTATEN OTYETA O (DPUHAHCOBOM NOMOMKEHUN,

Memod schchexmusHOU NPOUEHMHOU CMasKu — 3T0 METO/, PacnpeaenerHns NPOLUEHTHbIX A0X0O0B UMW MPOLEHTHbIX
pacxoA0B B TEYEHWE COOTBETCTBYHLLENO Nepuoaa ¢ Lensk obecnedeHus NoCTOSHHON NPOLEHTHON CTABKW B KAX/10M
nepvoge (3dhheKTMBHON NPOLEHTHOW CTaBkW) Ha BanaHCoBYK CTOMMOCTE MHCTPYMEHTa. DhhekTUBHAS NPOLEHTHaSR
CTaBka — 3TO TOYHAs CTABKA AWCKOHTUPOBAHUA pacdeTHbIX ByayLiMX OeHemHbiX BbINNaT UauW NocTynneHun (He
BKMoYan Byayllve KpedWTHble YOLITKW) Ha OXWAaeMbll CPOK AEeWCTBUA (OMHAHCOBOrO WHCTPYMEHTa Wnu, 8
COOTBETCTBYIOWMX Ccnyvanax, Ha Bonee KopoTkuA Cpok A0 Banoson BGanaHCoOBOW CTOMMOCTW UHAHCOBOrO
VHCTPYMEHTA.

JdhhekTMBHAA NPOLEHTHANA CTaBKa WCNONL3YeTCs ANA AUCKOHTUPOBAHWA ASHEMHbBIX NOTOKOB NO WHCTPYMEHTAM C
NEPEMEHHON CTaBKOW A0 CNEAYIWEN AaTbl MBMEHEHNA NPOUEHTA, 38 UCKMYEHUEM NPEMAN UNK AUCKOHTE, KOTOPbIE
OTpaXawT KpeAWUTHbIM cnpej MO nNNnaBawllen cTaBke, yKasaHHoW ANA AAHHOTO WHCTPYMEHTa, Wnu no Apyram
NnepemMeHHbIM CbaKTOpaM\ KOTOpbIE ycmnaanmaamcg HE3aBUCMMO OT PLIHOYHOro 3HaYeHus. Takue npemun nnu
OVCKOHTBI  aMOPTU3UPYIOTCH Ha NPOTSXKEHUW BCErO OXWAAEMOro Ccpoka ofpalleHusi WHCTpymeHTa. Pacuer
ﬂpMBe,EleHHOIH CTOMMOCTWM BKNKYAET BCE BLINMAATbI U BO3HArpaXKAeHWs, ynnadyeHHble Unn nonyyYeHHble CTOPOHaMu no
[OrOBOPY, COCTABNALWME HEOTBEMNEMYIO YacTbh 3h(EKTUBHON NPOUEHTHOW cTaeku. [nAa akTWBOB, ABNAKWMXCS
NpUoBPeTERHBIMN - UNKU  CO34aHHBIMKM  KpeauTHo-oBecuUeHeHHbiMn  (POCI)  duHaHcoBbIMU - akTueamu  npu
nepeoHavYanbHOM NPU3HAHWK, 3d}Cb6KTMBHaﬂ NpoLeHTHan CTaeka KOPPEKTUPYETCA C y4EeTOM KPpeaAWTHOro pucka, 1.e.
pac-cyUTbIBAETCA Ha OCHOBE OXUAaeMblX AEHENHbIX NOTOKOB NpPpW nNepBOoHaYanbHOM NPWU3HaHWK, a He Ha Gaze
KOHTPAKTHBIX AEHEMHbLIX NOTOKOB.

[MepsoHayanbHoe NPU3HAHUE YUHAHCOBLIX UHCMPYMEHmMOoa. Bce (hNHAHCOBLIE MHCTPYMEHTDI, 3@ UCKIMOYEHWEM
MUHAHCOBLIX WHCTPYMEHTOB, OLEHMBAEMbIX MO CNpasednveoil cToumocTw depes npubbine unu  yBbITOK,
nepsoHaYanbHO OTPaXaTCA N0 CNpaseAnuBOM  CTOMMOCTW, BKMKOMAA  3aTpatel N0 cAenke. Haunydwum
noarsepAeHUEM cnpaae,qnmeoﬁ CTOMMOCTU MpK nepsoHavansbHOM NPU3HAaHWUKM ABNAECTCA UeHa CAeNnkKwu, ﬂpﬂﬁblﬂb
N y6b!TOK Nnpyu nNepeoHavYanbHOM NpU3HaHWUK y‘-{MTblEla}OTCﬂ TONLKO B TOM CcChnydae, ecnu ecTb pasHuiua mexay
CMpaseasIMeon LeHOM 1 LeHoM caenku, NoATBEPKASHNEM KOTOPOI MOTYT CNYXUTh Apyrie Habniogaemsie Ha polHke
Texyu.me CAEeNnKn C TeM XKe MHCprMEHTOM nnn MmoAdenb OUEHKKW, KOTOpana B Ka4ecTee GazoBblx AaHHbIX UCNONbB3yeT
TONLKO AaHHble Habnwaaemelx poiHKOB. [10cNe NepBOHAYansHOro NPU3HaHWA B OTHOLIEHWWN (PUHAHCOBLIX aKTUBOB,
oueHnBaembIX MNo aMOpTM3MpOBaHHO'§1 CTOWMMOCTH, U V!HBEECTMLWIH B O0ONroBkle WHCTPYMEHTHI, ouUeHWBaemMblxX NoO
CNpaBesMBoOl CTOMMOCTH Yepe3 NPoYuiA COBOKYMHLIM AOXOA, NPU3HAETCA OLUEBHOYHBIM PE3eps noa OxWAaeMble
KpeaWTHbIE yBbITKW, YTO NPMBOAMT K NpU3HaHwio Byxrantepckoro yobITka cpasy nocne NepsoHavansHoro NPUsHaHnsa
dKTUBA.

Mokynka W Npoaaxa (PUHAHCOBBLIX AKTWBOB, MOCTABKA KOTOPbLIX AOIMKHA NPOWIBOAUTLCS B CPOKM, YCTAHODBIEHHbLIE
33KOHOAATENLCTBOM UNW oBbiMasMK AenoBoro obopoTa AN AZHHOMO PhIHKA (NOKYNKa W Npofaxa «Ha CTaH4apTHbIX
YCJ_IOBHHX?)), OTpa»arTCA Ha AaTy 3aknwdeHwnsa caenky, 70 €CcTe Ha Aarty, Korga Komnanusa OﬁﬂGyeTCﬂ KYMWUTE 1MnK
npopaThe (hUHaHCOBLIN akThe. Bce Apyrve onepauuu no npuoBpeTeHnio NPU3HAKTCH, Korga npeanpustue
CTAHOBUTCA CTOPOHOM AOrOBOPa B OTHOLIEHWUU AaHHOTO YMHAHCOBOrO UHCTPYMEHTA

Knaccugpukayus u nocrnedyroudas oyeHka (QUHAHCOB8LIX akmuegoga:; Kameaopuu oyeHku. Komnaxua

knaccuduumpyeT @UHAHCOBbLIE aKTWBbLI, WCNONL3YA CneayluuMe  KaTeropuu  OueHKW:  OueHusaemblie  no
CnpaseanvBoi CTOMMOCTU Yepesd npubbine nnu yBbeITOK, OLEHVBAEMbIE MO CNPaBEANUBON CTOMMOCTH YEPE3 NPo-NA
COBOKYMHbLIA JOX0A W OLEHWBAgMsle No amMopTU3MpoBaHHoR cToumocTu. Knaccutbukauus v nocnedyoulas oleHka
AONroBLIX (PUHAHCOBLIX aKTMBOB 3aBUCWT OT: (i) BuaHec-moaenu KomnaHwun AnA ynpasneHus COOTBETCTBYHOULIMM
nopThenem akTUBOB U (ii) XapakTepUCTUK AEHEKHbIX NOTOKOB NO aKTUBY.

Knaccugukayus u nociedyrowas ouerka QQuUHaHcoBbIX aKmueoa: 6usHec-modens. brvaHec-Mmoaens oTpaxaer

cnocoB, ucnonssyemsin Komnanuen Ana ynpaBneHus akTuBamu 8 LIENAxX NONy4eHns AeHEeXHbIX NOTOKOB: ABNAETCA
M uensk Komnaumu (i) TONbKQ nNonydeHwe nNpegycMoTpeHHbIX AOTOBOPOM AEHEXHbIX MNOTOKOB OT axkTiBoB
(«yoepanve akTMBOB ANA NONydYeHua NpeaycMOTDEHHBIX AOTOBOPOM [AEHENHbLIX NOTOKOB»), UK (i) nony4eHue v
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NPEAYCMOTPEHHBIX A0TOBOPOM ASHEXHbLIX MOTOKOB, U AEHEKHbIX NOTOKOB, BO3HWKAKLWMX B pesynbTarte npogaxu
aKTUBOB («yAepxaHWe akTUBOB AN NONyYeHUA NPEaYCMOTPEHHBIX AOrOBOPOM AEHEXHbIX NOTOKOB»), UNK, 8CNY He
NPUMEHUM HU NYHKT (i), HW NyHKT (i), HUHAHCOBLIE aKTWBbI OTHOCATCH K KaTeropuu «npoMux» BuaHec-Mogenen u
OUEHWBAKOTCA NO CNpaBean1BOR CTOUMOCTY Yepes Npubsins Unu yBeITOK.

BusHec-moaens onpeaenseTtca ana KomnaHui akTuBoOB (Ha ypoBHe nopTtchens) Ha OCHOBE BCEX COOTBETCTBYHOLIMX
A0Ka3aTenbCTB AeATeNbHOCTH, KOTopy Komnanus HaMmepeHa OCYUIeCTBUTL ANA AOCTUMEHUA LENN, YCTAHOBNEHHON
AN NOPTQENs, UMEIOLLEroCs Ha AAaTy NPOBEAeHUA OLEHKM. DakTopbl, yuuTbiBaembie KoMnaHuen npu onpeaeneHui
BuaHec-mofenn, BKAKYAKT UENs W COCTaB nopTdhens, NpPoWnel OMNbIT MOMYYEHUS AEHEXHLIX MNOTOKOB MO
COOTBETCTBYIOLUMX @KTUBAM, NOAXOAbI K OLUEHKE U YNPABNEHWIO pPUCKamMW, METOALI OLEHKM AOXOAHOCTA akTUBOR. B
[MpuMevanuun 27 NpuBOASATCH BaXHenwve CyAeHUA, UCNoNb3oBaHHbIE BaHkoM npn onpeaeneHun Buatec-mogenen
Anya CBOWUX CbVIHaHCOBbIX aKTWBOB.

Knacecucpukauus u nocnedyrowasl oyeHKa hUHAHCOBLIX aKmMUGOoE: xapakmepucmuku JeHeXHbIX MoMmoKos.
Ecnu Owanec-moaent npegycmaTpusaeT yAepkaHue akTWBOB ANS nonyyYeHua  NpeaycMoTpeHHbIX [OroBoOpoOM
ACHEAKHDBIX NOTOKOB 1NK ANA NONYYEHNA NPeAyCMOTREHHbIX LOr0BOPOM LEHENKHbLIX NOTOKOB U NPoAasy, Komnanus
oUeHuBaeT, NpeaAcTaBNAKT Nu CO6OI7! ACHEXHbIE NOTOKU UCKNKYUTENBHO NNAaTEXWU B CHET OCHOBHOM CyMmbl Aonra v
NPOLUEHTOB («TECT Ha NNAaTEXW UCKNIYUTENLHO B CHET OCHOBHOW CYMMbI J0NTa W NPOLEHTOB» WMnu «SPPI-TecT»),
PUHAHCOBbIE aKTWUBbI CO BCTPOEHHLIMU NDOW3BOAHBIMIA MHCTPYMEHTaMU PACCMATPUBAOTCS B COBOKYMHOCTH, YTODRI
ONPEAENWTL, ABNAKTCA MM ASHEKHLIE NOTOKU NO HUM NNATEMRAMU UCKMIOUUTENBHO B CHET OCHOBHON CyMMbIl A0M1a U
npoueHToB. [Mpu nposeaeHun 3Toi oueHkn Komnawua paccMaTpusaer, COOTBETCTBYIOT N MPEAyCMOTPEeHHbIE
AOTOBOPOM  ABHEXHbIE NOTOKM YCNOBWAM $a3080r0 KPEAWTHOrO A0rOBOPa, T.e. NPOUEHTHl BKIKYAKT TONLKO
BOSMELLEHWE B OTHOLWWEHUW KPEAWTHOIC PUCKA, BPEMEHHON CTOUMOCTW AEHEer, ApYrx pUckos BA30B0Oro KpeauTHOro
norosopa v Mapxy npubeinu.

Ecnu  ycnosus poroeBopa  npegycMaTpuBaOT NOABEPKEHHOCTL PUCKY WKW BONATHMALHOCTY, KOTOpkIE  He
COOTBETCTBYIOT ~ yCnoBsunsm  ©a30BOrO  KPEAWTHOrO  [OrOBOPA@,  COOTBETCTBYIOWMA  (PUHAHCOBLIN  &KTUB
KNnaccuuUUMpyeTca v OLEHWBAETCA NO CNpaBeArnBoOi CTOMMOCTH Yepes Npubbine unu yEeITok. TecT Ha nnarexu
WCKMIOYNTENBHO B CHET OCHOBHOW CYMMbI 10N11a U NPOLEHTOR NPOBOAUTCA NPU NepBOHAYaNEHOM NpU3HAHUM akTHUBa,
W nocneayrllas NnepeoueHKka He NpoBoANUTCS.

Pexnaccucpukayus puHaHcogbix akmuaoe. GYHAHCOBLIE UHCTPYMEHTLI PEKNACCUMLMPYIOTCA TOMLKO B Crydae,
Koraa wameHseTcs DusHec-moAens ynpasneHua 3TUM nopTdenem B LENoM. Peknaccudukauus npousgoavTcs
NEePCNEKTUBHO C Hadvana Nepeoro OTYETHOrO Nepuoda Nnocne usmeHeHws Guanec-modenn. Komnauws He mewsna
CBOI Bu3Hec-MoAens B TedYeHue TeKyLero v CpaBHUTENLHOIO MEPUOAA U HE NPON3BOANNA PEKNACCHUKALIWA

O6ecueHeHue (bUHAHCOBLIX aKMUBOE: OUEHOYHLIL pesepg nod oxudaemsie KkpedumHsie ybEbimxu., Ha
OCHOB&HUW NPOrHO30B KOMMNaHMA OLEHWBAET OXWAAEMLIE KPEAUTHbIE YBLITKM, CBA3AHHLIE C J0MAOBLIMM
WHCTPYMEHTaMKN, OUEHWBAEMBIMW N0  EMOPTU3MPOBAHHOW CTOMMOCTM W AeBWUTOPCKOM  33A0MKEHHOCTLIO MO
(huHaHcoson aperae. KomnaHws oueHuBaeT OxuAaemMble KpeanTHbie yObITKU U NPUSHAET OLUEHOUHLIV Pe3eps No
KpeauTHele yDbITKM Ha Kawdyil oTyeTHyw aAaty. OueHKa OXMWOAEeMbIX  KPeAWTHbIX yBbITKOB oOTpakaeT:
(I) HEMPEeAB3ATY W B3BELWEHHYH C Y4ETOM BEPOATHOCTM CyMMY, OMNpeieneHHyld nyTem OUeHKW Auana3oHa
BOSMOMHBIX PE3YNbTATOB, (i) BPEMEHHY CTOMMOCT aeHer u (i) 8Cl0 0BOCHOBAHHY W MNOATBEPMAACMYH
WHOOPMALMIO 0 NPOWAGIX COBBITUAX, TEKYWWUX YCMOBUAX U NPOTHO3UPYEMbIX ByAyLuX 3KOHOMWYECKMX YCNOBUSX,
AOCTYNHYH Ha OTHETHYIO AaTy 6e3 Ype3aMepHbIX 3aTpaT U yCunuin

DUHaHCOBbIE aKTWBbI, QUEHWBAeMble NO aMOPTUINPOBAHHOW CTOMMOCTWM, W aebuTopckas 3aA0MKEHHOCTE Mo
(PUHEHCOBOW apeHAe NPeACTaBNAKTCA B OTHETe 0 (DUHAHCOBOM NONDKEHUM 38 BLIMETOM OLIEHOYHOTD Pe3epsa nos
OKMASEMBIE KPEAUTHBIE YOBITKN,

KomMnaHusa NPUMEHAET «TPEX3TanHyo» MoAeNk ydeTa 00eCLEeHEHNUS HA OCHOBAHWN U3MEHEHWUIA KDEANTHOrO KaYecTea
C MOMEHTa NepeoHaYansHOro NpusHaHug. OUHAHCOBbLIN WHCTPYMEHT, KOTOPLIR He sensieTcs oBecuyeHeHHbIM npu
NepPBOHAYaNLHOM NPU3HAHWK, KNnaccuuumpyeTca kak oTHocawmies k Ctaguu 1. Ana UuHaHCoBLIX akTueos Ctanuu
1 oxnAaemele KpeAUTHbIE YOLITKA OLEHUBAKOTCS B CYMME, paBHOM YacTy OXWAAEMbIX KPeAWTHbIX yYBLITKOB 3a BECh
CPOK, KOTOPLIE BO3HWKAKOT B pesynsTaTe AeonToB, KOTOPLIE MOrYT NPOU3OUTU B TEYeHUEe cneayrwmx 12 mecaues
unu A0 Aatel NOralweHwa CornacHo A0roBopy, ecnu OHa HacTynaeT A0 ucTeudeHus 12 mecaues («12-mecsdtiblie
OKUAaeMble KpeauTHble yObITKM»). Ecnn Komnanua waeHTuduumpyeT 3HaunTensHoe YBEeNUYeHe KpeanTHOrO pucka
C MOMEHTA NEPBOHAYaNsHOIO NPU3HaHNA, TO akTus nepesoAnTea B CTaauto 2, a oxuaaemMble KpeauTHble YBLITKN No
3TOMY aKTUBY OLIEHWBAKOTCA Ha OCHOBE OXWAAEMbIX KPEAUTHbIX YOBITKOB 33 BECh CPOK, TO €CTh A0 AaThl NOralLEHNs
COrMacHo [l0roBOPY, HO C YYETOM OXWAAEMOW NPefonnaThl, 8CNU OHa MPeAyCMOTPEHA («OMUAAEMBIE KPEaNTHbIS
yObITkM 3a Bece cpok»). Onucanve nopagka onpedenexns Komnarweid 3HAYMTENBHOTO YBENVMEHUA KPEAWTHOO
pucka npusoautcs B [lpumevannn 27. Ecnu Komnanus onpegensieT, uTo UHAHCOBLIN aKkTWs SBMASTCS
oBecLeHeHHbIM, aKkTuB nepesoguTca 8 CTaguio 3 U QXugaemsle no HEMY KpeauTHele yBObITKM OLEHWBAKITCSH Kak
oXugaeMble KpeauTHele yObITkM 3a Beck cpok. [NosSICHEHUS B OTHOLWEHUKW onpeaenerus Komnaduen obecueHetblx
akTveoB w  AdedponTta npeacTtaeneHol 8 [lpumedanun 27 [Ona  npuoBpeTeHHbiX  WNK - co3aHHbIX
KpeanTHO-oBecLeHeHHbIX (PUHAHCOBLIX aKTUBOB OXWMAAEMble KpeAWTHble yBbITKM BCerga OUeHMBATCs  Kak
OXKnaaemble KpeanTHble yObITKM 3a BECh Cpok. B MNMpumedaHnn 27 npuBoanTca vHdopMauns 00 NCXOAHbIX AaHHbIX,
ponyuweHnax W mMetogax pacdera, MCﬂOﬂb3yeMb\X Nnpun OLUEHKE OMWAAEMbLIX KPedWTHbIX y6b\TKOB, BKNOYan
obwsicHeHne cnocoba BkNwueHUs KoMnarue NporHo3HoN MHopMaLy B MO OXUA2EMBIX KPEANTHEIX YOLITKOR

CnucaHue d)UHaHCObeX akmugoe. PUHaHCOoBbIE akTUBLI CNUCLIBAKTCA Uenukom Uni YacTtuuHO, Koraa Komnaxusn
ucHepnana BCe NPakTUYeCKWe BO3IMOXKHOCTWU MO WX B3bICKAHWK W Npulina K 3aknoYeHn o HeoBoCHOBAHHOCTH

4



AkuyuoHepHoe obuwecmeo «JTusuHz Fpynn»
lMpumevarHus k puHaHcosol omyemHocmu — 31 mapma 2019 eoda

OMWAAHUA OTHOCUTENBHO BO3MELLEHUs Takux akTveBoB. CnwucaHue npeacTasnaAeT npekpalleHne npu3HaHus
KoMnanus MOXeT cnucate (PUHAHCOBLIE aKTUBbI, B OTHOLWEHWW KOTOpPbLIX elWe NpPeanpuHuMatoTcs Mepbi no
NPVHYANTENBHOMY B3bICKaHUK, koraa KomnaHnuwa nbiTaeTcs B3bICKaTb CYMMbl 3aA0MKEHHOCTU NO AOMOBOPY, XOTS Y
Hee HeT 0D0CHORAHHLIX OXUAAHWUIA OTHOCUTENLHO UX B3bICKAHWUSA,

Mpekpaujenue npusHaHua huHaHcogklx akmueoes. KomnaHus npekpallaeT npusHanue (QUHaAHCORLIX aKkTUBOB,
(a) korga aTW akTWBbI NOralleHbl UMW CPOK OEWCTBUA MPaB Ha AEHEXHble NOTOKW, CBA3AHHLIX C 3TUMW akTUBAMW,
vctek, wnu (6) Komnahusa nepegana npaea Ha [AeHEeXHble NOTOKW OT (DUHAHCOBLIX aKTUBOB WMW 3akno-una
cornawieHve o nepeaave, W Npu 3ToMm (i) Takke nepeaana NPakTUYECKW BCE PUCKW U BOBHATPAXAEHUS, CBA3AHHLIE C
BNageHuemMm 3aTUMKU akTuBamu, unu (i) HYW nNepegana, HU COXpaHuna NpakTUYECKU BCE PUCKU U BO3HArpamaeHus,
CBA3AHHbLIE C BNageHWeM 3TVMU akTWBamu, HO yTpatuna Npaso KOHTPONA B OTHOLUIEHUW AaHHbIX akTUBOB. KoHTpons
COXPAHABTCA, CNU KOHTPAreHT He UMeeT NPaKTUYecKOW BO3IMOMHOCTU MOMHOCTLIO NMPoAaTh AKTUB HECBA3aHHOM
TpeTLel CTOPOHE Be3 BBEASHWUA OrPaHuyueHUin Ha NPOAaXyY

Modughukauus ¢huraHcoesklx akmueos. ViHorga Komnauus nepecmaTpyusaeT unv uHsIM 0Bpasom MoguduuvpyeT
[OrOBOPHLIE YCNOBWA N0  (MHAHCOBLIM  akTueaM. KomnaHws OUEHWBAET, ABNAGTCA NW  MOAUMKALUA
NPeAyCMOTPEHHBIX 4OrOBOPOM AEHEKHbLIX NOTOKOB CYLIECTBEHHON C Y4ETOM, Cpean Npodero, cneayouwux hakTopos:
HanW4nA HOBbLIX JOTOBOPHbLIX YCMOBMW, KOTOPHIE OKa3bIBAKOT 3HAYMTENBHOE BNVAHWE Ha NPothUnb PUCKOB N0 akTuey
(Hanpumep, ydacte B npubbLINU WNW AOXOL4 HA KanwTan), 3HaYMTENbHOrO WM3MEHEHWA NPOLESHTHOW CTaBky,
M3MEHEHWUS BANMNKTHON AEHOMUHALMMW, NOABNEHWS HOBOMO UMK A0NONHUTENLHOTO 0BecneyeHns, KOTOPLIE OKa3bIBAT
3HAYUTENBHOE BNMSHWNE HA KPEAUTHLIA PUCK, CBA3AHHBIA C 8KTUBOM, UMK 3HAYNTENBHOMO NPOANEHNA CPOKa akTuEa 8
CNyYanx, KOM4a KOHTPAreHT He UCNLITbIBAST (OUHAHCOBLIX 3aTRYAHEHN

Ecnn MoauchvuMpoBaHHbIE YCNOBUS CYLWLECTBEHHO OTNWMYAKTCA, Tak YTO Mpasa Ha [AeHeXHble NOToKW no
nepsoHavanbHOMYy akKTUBY UCTEKaKT, KomnaHua npeKpawaeT npu3HaHie nepBoHadYanbHOro CbMHaHC.OBOI'O aKkTuea v
NPU3HaeT HOBbLIM AKTWMB NO CNpaeeAanuBoR  cTouMmocTW. [laTon nepecmoTpa  yCrnoBWMA  cuuTaeTcs  Aata
NepPEOHAYanbHOMo NpU3HaHuA ANd Uenen pacyeTta nocneaywowlero obecUgHeHus, B8 TOM YWcne Ana onpeaeneHus
hakTa 3HaYUTENLHOrO YBEeNUUeHUs KpeauTHOro pucka. KomnaHvua Takke oueHWBaeT COOTBETCTBME HOBOro KpeauTta
VN 4OMrOBOrO MHCTPYMEHTA KPUTEPWIO OCYLLECTBREHUS NNaTexen UCKNIOMWTENBHO B CHET OCHOBHOW CYMMbI 10Mra
W npoueHToB. MMobble pacxoxaeHua mexay 0GanaHCoBON CTOMMOCTLID NEpPBOHAYanNbLHOrO akTuBa, npusHaHue
KOTOPOTrO NPEKPAaLLEHO, U CNPaBeANUBOR CTOUMOCTU HOBOTO, 3HAUMTENLHO MOANMULIMPOBAHHOIO aKTUBa OTPaXAETCS
B COoCTaBe ﬂpM6b\nM nnu y6blTKa‘ ecnn cogepxanwue pasnuydna He OTHOCWUTCA K onepaudnn cC Kanutanom cC
CcoOCTBEHHMKAMMN.

B cuTyauuw, korga nepecmoTp Ycnosud Obil Bbi3BaH (MUHAHCOBLIMW TPYAHOCTAMW Yy KOHTpareHta u ero
HECNOCODHOCTLIO BLINONHATL NEPBOHAYANEHO COrNacoBaHHble NNAaTEXN, KoMNaHus cpaBHUBAaET NepBOHaYantHbLIe v
CKOPPEKTUPOBAHHBIE OXUAAEMbIE [AEHEXHBLIE NMOTOKW C akTWsamu Ha NPeAMET 3HAYMTENBHOMC OTMUYWA PUCKOB U
BLIFOZ, MO aKkTUBY B pe3ynsTarte MOoAvdMKaumu ycrnoBua AOrosopa. ECNKM puckM U BbIrOAb! HE M3MEHAIOTCH, TO
3HaAYUTENLHOE OTNNYMe MoANULIMPOBAHHOTO akTea OT NEPBOHAYaNbHOM0 akTuBa OTCYTCTBYET W €ro MoangvKkaLns
HE NPUBCAWUT K MPEKPALLEHUD MPU3HAHWA. KOMNaHWs Npow3BoAWNT NepepacyeT sanoeol GanaHCoBOW CTOMMOCTH
nyTeMm AMCKOHTMPOBaHUA MOAVMULIMPOBAHHEIX ASHEXHbIX MOTOKOB AOTOBOPY NO NEpPBOHAYaNLHON AhPEeKTUBHON
NPOLEHTHON CTaBKE (MNKU N0 3PMEKTUBHON NPOLEHTHON CTABKE, CKOPPEKTUPOBAHHON C YYETOM KPEAWUTHOIO pUCKa
AN NPUOBPETEHHBLIX UKW CO3AaHHBIX KpeauTHO-0BecueHeHHsIX (PUHAHCOBLIX aKTUBOB) M NPU3HAET npubsink Umm
yBuIToK OT MognduUKkaumu B coctase npudbini unu ybsiTka,

Kamezopuu oueHku chuHaHco8blx o6s3amenscme. GuHaHcoBbie O0A3ATENBCTBA KNACCUPUUMPYOTCH  Kak
BNOCASACTEUM OLEHUBASMbLIE MO aMOPTW3WPOBAHHOW CTOMMOCTM, Kpome: (i) huHaHcoBbIX 00A3ATENLCTS,
OLEHUBAEMBLIX MO CNPaBEANvBON CTOMMOCTW Yepe3 npubbinb nnu yObITOK: 3Ta KNaccu@UKauWs NPUMEHRARTCA K
NPOU3BOAHLIM (HUHAHCOBEIM UHCTPYMEHTaM, UHaHCoBbLIM 06sa3aTensCTBamM, MNpPeAHasHaveHHbIM ANA TOProBax
(HanpuMep, KOPOTKUE MO3WULKMK NO LeHHLIM Bymaram), yCnoBHOMY BO3MELLEHWO, NpUu3HaBaemomy npuobperarenem
npw ofbeguHeHun Guakeca, W ApyriM  hUHAHCOBbIM  0BA3aTeNLCTBAM, ONPEASNEHHEIM  KaKk TakoBele Npw
NepEOHAYAnNsHOM NpuaHaHu, W (i) AOroBOPOB (WHAHCOBOW rapaHTum K 00a3aTenscte No NPeAoCTaBNeHuo
KpeauToB

MNpekpaweHue npu3HaHus ¢uHaHcosklx o6azamenscma. [lpusHanie  (hUHAHCOBbIX obnszatenscTs
NPEKPaLLIZETCA B GIlyHag WX NoraleHns (T.€. Korga BoiNONHAETCA WK NpekpalacTen obAIaTenseTBo, yrasanioe &
[IOTOBOPE, UMW UCTEKAET CPOK ero UCNONHEHWA).

O6MeH AONrOBLIMU WHCTPYMEHTAMU C CYLIECTBEHHO PasNUYanWMMUCH yCnoBuamiu mewxay Komnaxven u ee
NepBOHAYaNBHBIMA KPEAMTOPAMM, @ TakKe CYLIECTBEHHLIE MOAMMUKALMA YCMNOBUIA CYILECTBYIOWMX (DUHEHCOBbIX
obazaTenbcTB YUUTBIBAKOTCA Kak norawleHue nepeoHavYansHoOro (bMHaHCOBOFO obRAzaTenscTBa U Nnpu3HaHe HOBOTO
thvHaHcosoro ofsiaatenscrsa, YCNnosus CUATAOTCS CYLUECTBEHHO PasnuYalollnMuUcs, ecnv AWCKOHTWPOBaHHadA
npueedeHHana CTOUMOCTbE AEHEXHbIX NOTOKOB COM&acHO HOBbIM  YCNOBUAM, BKNKHad BCE ynnadeHHble
BO3HATPAXAEGHWA 33 BLIUETOM  NOMYYEHHLIX  BO3HATPEXKAEHWNA,  AMCKOHTWPOBAHHLIE G UCNONL3CBAHUEM
nepsoHadvanbHoM 3hdEKTUBHOA NPOLEHTHON CTaBkW, OTNWYAETCA Kak MUHUMYM Ha 10% OT AWCKOHTUpOBAHHOW
NPUBEAEHHOW CTOMMOCTU OCTaNbHbLIX AESHENHBIX MOTOKOB MO NepsoHavYanbHoMY chuHaHcoBoMy obAzaTenscray.
Kpome TOro, yYMTLIBRKOTCH APYrMe KavecTeeHHble (akTopbl, Takvwe Kaxk BanoTa, 8 KOTOPOA AEHOMUHWPOBAH
UHCTRYMEHT, W3MEHEHWe Tuna I“IpOL:E‘HTHOP! CTABKW, HOBblE YCNOBWUA KOHBEPTaUWW WUHCTPYMEHTa W L’LGMBHGHME?
OrpaHMYATENbHbLIX YCNOBUA MO KPEAUTY. Ecnu 0BMeH A0NTOBbIMA WHCTPYMEHTAMKU WNN MOAUHMKALIMS yf:ﬂroamn
YUUTBIBASTCA KaK noralleHne, Bce 3aTpaThl WNK BhINMAYEHHbIE BOIHATPEKAEHNA NPUSHAKTCA 8 COCTaBe NpUlLINK

unu yobITKa OT noraweHns. ECNK OOMEH WK MOANMVKAUWA HE YYUTBIBAKTCA Kak norawerne, sce sarpaibl nin
BbINAAYEHHbIE BO3HATPaKAEHWA OTPEKAKTCA Kak KOPPEKTUPOBKA 0anaHCcoBOW CTOMMOCTW oORzarefibciea w
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aMOPTVIUPYIOTCA B TEYEHME OCTABLUErOCH Cpoka AeHCTBUS MOAVMDULMPOBAHHOMO OBA3aTeNnCTRa.

Mopaudukauum oBA3aTenscTs, He NpUBOAALLME K WX noratleHur, YHUUTBIBAKITCA Kak W3MEHEHUEe OLEHOYHOro
SHa4eHVs Mo MeTOAY HaYUCNEHWA KyMyNATUBHOM amopTn3auuu 3aAHUM YUCHoM, Npu aTom Npubbins WNu yBbITOK
OTpaxaeTcA B cocTtase npubeinu unu ybdbiTka, ecnu JKOHOMWYECKOE COAEepHaHue pasnuyua B BanaHcoRoi
CTOMMOCTU HE OTHOCUTCA K OnepaLuu ¢ KanuTanom ¢ coBCTBEHHMKAMU,

HeHexnnie cpedecmea u ux skeueancHmbI, HeHexHele cpeacTBa n ux SKBUBANEHTL SBMAITCH craTbaAMuU,
KOTOpLIE Nerko KOHBQDTMD}'}OTCQ B onpe,qeneHHyro CyMmMy AEHEXHON HanNnM4YHoCTU " NOoABERMEHbI HQNI&MMTQJ‘IbHDMy
NSMEHEHWIO CTOMMOCTU. [leHexHble CPeACcTBAa M UX 3KBUBANEHTH! BKITIOYAKT BCE OCTaTkW Ha DaHKoBCKUX M kapT
cyeTax W MexbDaHKoBCKWE OenoanTsl ¢ MePBOHa4anbHLIM COOKOM MOraleHus MeHee Tpex MecsLes. Cpeactea, 8
OTHOLWEHWN KOTOPbIX WMEHTCH OrpaHuYeHus No WCNoNb30BaHUI0 Ha nepuos Oonee Tpex MeCHaLeB Ha MOMEHT
NPEAOCTABNEHUA, VCKNIOYAKTCA U3 COCTaBa AEHEXHLIX CPELACTE U WX 3KBUBANEHTOR. leHexHble cpeacrsa u ux
SKBUBANEHTB! OTPaXaTCA N0 aMOPTUIMPOBAHHON CTOWMOCTU, TaKk Kak (i) oHw ypepxmBaTCA 4NA NonyYenus
NPEAYCMOTPEHHbLIX AOrOBOPOM AEBHEXKHBLIX NMOTOKOB W 3TW AEHEXHbIE NOTOKU NpeacTaenAnT cobon UCKNKUYUTENBHO
NNaTexn B CYET OCHOBHOW CyMMbI AONra W NPOLEHTOB U (i) OHW He OTHECEHB! K Kareropuu oueHWBaemelx Mo
CNpaBeanuBol CTOUMOCTH Yepes NpvbbING UNW YObLITOK.

Cpedemea g Ganrax. CpeacTsa B GaHkax BKNOYAIOT BCE AENO3NTLI C NEPBOHAYaNbHLIM CROKOM MoralueHns Bonee
Tpex mecsues. CpeacTtaa B GaHkax oTpaxaoTes no aMoOPTU3UPOBAHHON CTOMMOCTW, ECNN (i) OHW yAePXUBAKTCS ANs
NoNy4eHns NpelyCcMOTPEHHbLIX AOTOBOPOM [EHEXKHLIX MOTOKOB M 3TW AeHEKHBIE NOTOKU npeacTasnaT cobon
WCKTIOYNTENBHO NNAaTeMu B CYET OCHOBHOW CyMMbI JIOfa W MPOUEHTOB U (i) OHU He OTHEeCeHs! K KaTeropuu
OLEHUBAEMBIX NO CNPaBeANUBON CTOUMOCTM Yeped NpuBbins Unu yBLIToK.

Hebumopckas 3adomkeNHoCMb Mo thuHaHcosol apeHde. Korga Komnanus BbICTYNAeT B ponu apeHgoaaTens u
PUCKA 1 AOX0Abl OT BnadeHws obwektamu apeHasl nepearTcs apeHoononydYaTenio, nepeaasacMebic B apeday
AKTWBBI OTpax@iTCA Kak AebUTopckan 3aA0MmKeHHOCTb MO PUHAHCOBOI dpPeHAe 1 YYUTLIBAKOTCS NO NpuseaeHHoN
CTOUMOCTI Byayliux apenaHbix nnatesxen [JebuTopckas 3a00MKeHHOCTs No thrHaHCOBOW apeHAe NepeoHaYansHo
OTPaXaETCA Ha AATy BOIHUKHOBEHWMS apPEHAHBLIX OTHOWWEHWA (HAavana Cpoka apeHab!) C MCNOMb3OBAHUEM CTaBKM
ANCKOHTVPOBAHWA, ONPefAeneHHoN Ha AaTy Hadvana aperHbIx OTHOWEHWA (AaToi Hauana apPeHOHbIX OTHOLWEHWUA
cunTaeTca Bonee paHHAAs W3 ABYX OaT AaThl 3aKM0YeHus AoroBopa apeHael W AaTbl NPUHATMA CTOPOHAMW
00A3aTENLCTB B OTHOLWEHUM OCHOBHLIX YCNOBUN apeHab).

Pastuua mexay obwen cymmon aebutopckon 38[10MKEHHOCTU 1 NPUBEAEHHOW CTOMMOCTLIO NpeacTasnsaeT cobon
He3apaboTaHHbIN (UHAHCOBLIN aoxoa. [aHHbii AOXOA NPUBHAETCA B TEYEHUEe CPOoKa apeHdbl ¢ WUCNoNb3oBaHWem
METOAa YUCThIX NHBECTULMA (A0 HANOroobNoKeHWs), KOTOPLIA NpeanonaraeT NOCTOAHHYIO NEPUOAMYECKYHD CTaBKy
npoueHTa. ,ﬂOﬂOﬂHMTEﬂbele 3aTparTbl, HENOCPEACTBEHHO CBA3aHHbLIE C NOArOTOBKOWM W 3aknioueHuem Aorosopa
APeHALI, BKNOYATCA B NEPBOHAYANLHYIO OLEHKY CTOMMOCTW AeBUTOPCKON 38A0MKEHHOCTH NO hvHaHcoBOW apenae
Y OTHOCHTCH Ha YMEHbLUEHWE A0XOA0B, NPU3HABAEMLIX B TeHeHUe CPOoKa apeHasl, GUHaHCOBLIN A0X0A OT apeHabl
OTpaiaeTca B CoOCTaBe NPOUeHTHOro Aoxoaa 8 npubsiny unu yBeiTke 3a roa.

OueHouHBIM pe3epe NOA KpeauTHble YOuITKM NPUSHEETCA B COOTBETCTBUM C MOAEMHIO OMNOAEMbBIX KPEAUTHBIX
yOeiTkoB. Onupaemble KpeawTHble YOLITKM ONPEAensioTcA Tak Xe, kak W ANs  A0MAroBbIX WHCTPYMEHTOR,
OLEHUBACMBIX NO aMOPTWUIUPOBAHHOW CTOMMOCTW, U NPU3HAIOTCH YEPE3 CUET OLEHOUHOrD PeaepBa ANA CnucaHKA
HUCTON BAnaHCOBON CTOMMOCTU AeBUTOPCKON 38A0NKEHHOCTI 0 NPUBEAEHHON CTOMMOCTH OXUAAEMBIX [EHEHHbIX
MOTOKOB, AWCKOHTWPOBAHHLIX MO MPOUEHTHBLIM CTaBKaM, 3anoXeHHbIM B [J0roBopax (QUHAHCOEOH ape s
PacueTHble Dyayline AeHEeXHbIe NOTOKW OTPaXaT JEHEXKHbIE NOTOKA, KOTOpblE MOryT BO3HWKHYTL B peaynstate
NONyYeHUa ¥ NPOAAKN CAABAEMbIX B apeHay aKTUROR.

flpedonnama. Mpegonnata OTPaXaeTca B OTYETHACTU MO (hakTuueckum 3aTpaTam 3a BbIMETOM pe3epea noa
obecuereHure. MNpegonnata kKNaccUPUUMPYETCA Kak AONroCpoYHan, ecnu OXUAEEeMbIN CROK NONYYEHNs TOBAPOB UNK
ycnyr, OTHOCALLUWXCA K HEW, NPEeBbILIAET OAVH TOA4, WKW €Cnu npesonnata oTHOCUTCH K axkTuBy, Kotopein Bypet
OTp&XeH B y4eTe Kkak A0NrOCPOYHbLIA MpW NepBoHaYanbHOM npusnaHun. Cymma npegonnatsl 3a npnobpetenne
aKTuBa BKMKOHaeTcA B ero GanaHcoBylo CTOUMOCTE Mpu nonyyeHun Komnauwei KOHTPOMA Hag 3TUM akTUBOM W
Hanu4uu BEPOATHOCTU TOFO, YTO Byayuine IKOHOMUYECKUE BRITOALI, CBA3AHHBIE C HUM, ByayT NonyyeHs! Komnai e
Mpovas npegonnara CnUCLIBAETCA Ha NPWObINb WNKU yObITOK Nnpyu NonyyYeHU TOBAPORB UMW YCNYT, OTHOCALLMXCA K
Hen, Ecnu umeeTca NpusHak TOro, u4Tto akTwBbl, TOBapbl MNKU yCcnyru, OTHOCAWMWECA K nNpegonnate, He Gyayt
nonyveHsl, BanaHcoBas CTOMMOCTbL Mpeaonnarbl MNOANEKWT CNUcaHwo, W COOTBETCTBYIOLWMIA  yDLITOK OT
obecueHenna oTpaxaeTca 8 npubsbinu unu yBeITke 3a rog,

OnepayuonHas apenda. Korga KomnaHua BeICTYNaeT B8 pONM apeHaaTopa u puckn w 00X0Abl OT BNageHus
o0bekTamn apeHdbl He nepeaalTcs apeHaosaTtenem Komnadwu, obwas cyMma nnaTtexel no aorosopam
ONepaunoHHOW apeHasl oTpaxaeTca a8 npubbinu unn yBeiTke 3a roa (kak pacxo/bl Mo apeHAE) C UCNOMNL30BAHUEM
METOAA PABHOMEPHOTO CNUCAHWA B TEUYEHUE CPOKa apeHas!.

Hanoe Ha npubbine. Hanor Ha npubsint oTpaxaeTca B IUHAHCOBOM OTYETHOCTV B COOTRETCTRBUM C TpeboBaHuaMU
3aKOHOAATeNbCTBA, AEUCTBYOLIENO UMW N0 CYLYECTRY ACACTRYHWErD HA KOHEL OTYETHOro Nepuoaa.

Pacxonel/(BosMellere) No Hanory Ha npudbinb BKOOMAKT TEKYLWA U OTMAOXKEHHBIA Hanori u NPU3HaKTCA B
npuBbinu unu yBeITKe 3a rof, ecnu TONbKO OHW He [OMKHbI BbITh OTPAKEHLI B COCTABE NPOYEro COBOKYNHOro 4oxoaa
J‘IL’IﬁO HENOCPEACTBEHHO B Kanutane B CBA3M C TeM, UTO OTHOCATCSH K onepauundm, oTpaxaembiM TaKKe B cocTape
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MPOYEro COBOKYNHOrO A0X0Aa NGO HENOCPEACTBEHHO B KaNUTane B TOM Xe UMW B Kakom-nuGo OPYroM OTYETHOM
nepuoae.

Tekywnid Hanor npeacTasnseT coBoit CyMMy, KOTOpas, kak oxunaeTcs, BygeT ynnadeHa Hamorosbi opraHam
(BO3MelleHa 3a cYeT Hanoroebix OpPraHoBe) B OTHOLUEHWU Hanoroobnaraemon npubbinu unu yBeiTka 3a Tekywui m
npepbiAywme nepuofbl. Hanoroobnaraemble npubeiny unu YObITKM PACCUUTLIBAIOTCA HA OCHOBAHUM PaCYETHbIX
OLEHOK, ecnu (UHAHCOBAA OTUSTHOCTL YTEEPHKAAETCA A0 nogauun COOTBETCTBYIOLIMX HANOrOBLIX AeknapaLiui
Hanorw, oTnuyHbie oT Hanora Ha NpuGkine, OTpaxaleTcaA B cOCTaBe onepaLnoHHbLIX pacxoios.

OTNOXeHHBIE HAanor Ha NpUBLINb HAYUCNSETCA BANAHCOBbIM METOAOM 00A3ATRNLCTE B OTHOWEHWN NepeHeceHHoro
Ha Byaywme neproasl HanoroBoro yObITKa 1 BPEMEHHLIX PasHNL, BOSHWKAKLWNX MeXAY Hanororol 6220 akTuRos 1
00A3aTenbCTB U wnx BGanaHcoBOM CTOUMOCTLIO B hvHaHcoBOn OTYeTHOCTW. B cooTeBeTcTBUW C WUCKNIOYEHUEM,
CYLWECTBYIOWMM ONA NEPBOHAYANLHOIO NPU3HAHUA, OTNOXKEHHBIE HANOM He MPU3HAOTCSA B OTHOLUEHUN BPEMEHHbIX
pasHuu, BO3HWKaHLLIMX NpWY NepBOHaAYaNbHOM ﬂpVISHBHL’M akTnea unu oﬁﬂaarenbcma no onepaunsam, He CBA3AHHLIM
C oObegunHeHnAmu GU3HECA, €CNW  TaKkoBblE HE OKA3biBAKT BAUGHUE  HU Ha OByxranTepckyw, HW Ha
Haﬂorooﬁnaraemyro ﬂpMGblﬂb Banancorasn BENUYHa OTNOXEHHOro Hanora pPaccHnTLIBAETCR C UCNONL30BAHUEM
CTaBOK Hanora, AedCTBYKOWMX MAW NO CYLIECTBY AEACTBYIOWWX Ha KOHEL OTHETHOrO nepwuoda W KoTopble, Kak
oxuaaercs, OyayT NpUMEHATLCA K NEepuoay BOCCTAHOBMEHUS BPeMeHHbIX pasHUL WA UCMONb30BaHUA HaNorosoro
ybbiTka, nepeHecerHoro Ha Gyayuime nepuoabl. OTNOXKEHHLIE HAMOTOBLIE AKTUBLI MOryT BbiTh 3auTeHb! npoTus
OTNOMKEHHBIX  Hanoroebix 00A3aTENbCTE TOMBKO B8 pamkax  Kawgoro OTAENLHOrO npeanpuaTua  Komnanwm
OTNOXEHHBIE HANOrOBbIE @KTWUBLI B OTHOLLEHUU BCEX BbIYMTAEMbIX BPEMEHHBIX PAa3HWL W NEPEHECEHHbIX Ha
Oyayule nepuodsbl HanoroBeix yBLITKOB NPUIHAKTCH TOMLKO B TOU Mepe, B KOTOPOW CylecTByeT BeposTHOCTH
nonysenna B Oyaywem wanorooGnaraemoi npudsinu, npoTus KOTOpPO MoxHO OygeT 3avecTs Bhl4UTACMYKO
BPEMEHHYID pasHuLy

Pacyeme: ¢ nocmaswukamu u npovas Kpedumopckaa 3ado0mKCHHOCMb. KpeguTtopckas 3agonkeHHoCTs
MPUSHAETCA NPW BEINOAHEHW KOHTPAreHTOM CBOUX 0DA3ATENLCTB U OTPAXKAETCA NO AMOPTU3UPOBAHHON CTOUMOCTH

Pesepeni no o6s3amenscmaam U nnamexam. Pesepsbl No 06s3aTenscTBaM W nNaTexam NpPeacTaBnsKT cobon
ofAsatenscrea HedUHAHCOBOro xapaktepa c HEONpPedeneHHbIM CPOKOM  WUCMOMHEHUA WNU  BeNUUUHON, OHW
HavncnaTea, ecny Komnanus BCneacTBue kakoro-nubo NpoWnoro cobelTna MMeeT CylecTeyoUWue (topnanyeckune
UNKu - KOHKNKAOEHTHBIE) obAsatenscrea, Ang YPETYNMPOBAHWA  KOTOPLIX C QOMbLUOW CTENEHBK BEPOATHOCTM
notpebyercs BhIGLITUE PecypcoB, COAEPHKAWMX 3JKOHOMWHECKME BhITOALI, W BENWYMHY 00R3aTENLCTBA MOKHO
OUEHWUTL B ABHEKHOM BbIPAKEHNW C AOCTATOMHON CTENEHLIO HAAEKHOCTH

Huaudendsl. [uBneHALI OTPAKAIOTCA B KANUTane B TOM nepuoae, B KOTOPOM OHK Bbinu 0BbABNeHb!, MHhopmalus
000 BCEX AMBUAEHOAX, ODLABMNEHHLIX MOCME OKOHYZHUS OTUSTHOMO nepuofa, Ho OO0 TOro, kak chuHaHcosas
OT4EeTHOCTL Obina yTBEpKAGHA K BbINYCKY, OTPaXKAETCs B NpUMeuaHuu «COBLITUS NOCAe OKOHYAaHMS OTYETHOO
nepuoga». Pacnpegenenve npubbiny W ee NpPoYMe PacXOfOBAHUA OCYLLECTBAMIOTCH HAa OCHOBE Byxrantepckon
OTHETHOCTMW, I'IO,leOTOBJ'IeHHOIPI B COOTBETCTBMU C Tpe6OBaHM$|MM Ka3axCTaHCKOro 3akoHoAaTenscTra. B COOTBETCTBUMN
¢ TpebosaHnsMu 3aKOHOAATENLCTBA pacnpeeneHue NPEUBLINK OCYLLECTBNAGTCA Ha OCHOBE YUCTON npuGbinu
TEKyWero rogaa no dDHHaHCOBOGI OTHETHOCTUW, NOATOTOBNEHHOW B COOTBETCTBUK C TpCGOBaHHHMM Ka3axCraHCKoro
3aKkoHoAaTensCcTRA.

Hanoz Ha Qo6asnewHyro cmoumocme. Hanor Ha [oBasneHHylo CTOUMOCTS, OTHOCAWMACH K BbLIpYYKke OT
peanusauwnn, nognexuT ynnarte 8 boaxer Ha Bonee PaHHIK U3 ABYX AAT: (a) AaTy nonydyeHus cymm aebutopckoin
32A0/DKEHHOCTY OT KnneHTos wnu (6) AaTy NoCTaBkn TOBapoB WAW ycrayr knuedtam. HAC, ynnadeHHsn npu
NpuoGpeTenuu TOBApOB W ycnyr, OBbIMHO MOANEKUT BOIMELUEHWUO NyTeM 3adeta npoTus HAC, HauucneHHoro o
BbIDy4KW OT peanusaunn, no nonyyeHuu cyeta-hakTypsl NPoAaBua. HanoroBkle opraHsl paspelianT pacyeTs! no
HAC Ha HetTo-ocHose. HAC « ynnate v HAC ynnayeHsii packpbiBaeTCs B OT4ETE O (DUHAHCOBOM MONOKEHWW B
Pa3BEpHYTOM BWAe B COCTaBe akTuBos u obasatenscrs. MNpu cosnanuv pesepsa nos obecueHeHve [eBUTOPCKON
3a00MKEHHOCTN YOBITOK OT 00ECUEHEHNA OTPANKABTCA Ha NOMHYID CYMMY 330MXeHHOCTH, BKAKYAs HAC

lpusHanue ebipyyku. NPOUEHTHBIE A0XOAB! NO (PUHAHCOBOW APEHAE MPUIHAKTCS NPOMNOPLMOHANEHE B TeyeHne
BPEMEHN (PUHEHCMPOBAHWA C UCMOML30BAHWEM METOAE YUCTBIX MHBECTALMA (00 Hanoroobnoxenus). KOTOPbIA
npeAnonaraeT NOCTOAHHYK NEPUOANYECKYI CTaBKY NPoUeHTa. [NpoYne NPoLEHTHEIE 40X0AbL! MPUSHAKTCA No MeToay
SthPEKTUBHON CTaBkM npoleHTa. Takol pacyeT BKMIOYAET B NPOLEHTHLIE AOXOALI BCE KOMUCCHU W chbopsl,
ynnaqexHble 1 nony4eHHble CTOpOHaMW [0roBopa M COCTaBNAKWME HEOTLEMNeMylo YacTk 3hchekTunHoM
NPOUEHTHOW CTaBKW, 3aTpaTtel NO CAENKE, a Takwe BCe npoYne npemun unu AUCKOHTEl. [POLEHTHEIA 40X0A
paccynTeiBaETCH C NpumeHeHuem 3hhekTUBHOM NPOUEHTHOM CTABKM K BaNOBOW 6GanadcoBOi  CTOMMOCTU
(pUHAHCOBBIX AKTUBOB, KpOME: (i) DUHEHCOBLIX AKTUBOB, KOTOPLIE CTANU OBECLEHEHHbIMM (Ctagna 3) U AnA KoTopbIX
NPOUEHTHBLIA A0X0[ PacCUUTLIBARTCA C MpUMeHeHneM 3hdhekTUBHOM NPOUEHTHON CTABKW K UX aMOpTU3NPOBaHHOW
CTOMMOCTW (38 BbIMETOM PE3EpBa N4 OXKWAAEMbIE KPEAUTHBIE yObITKW); 1 (i) cO3naHHLIX UKW NPUOBPETEHHBIX
KPeauTHO-00ECUEHEHHBIX (PUHAHCOBLIX aKTWBOB, ANA KOTOPLIX nepeoHavansHas 3aphekTBHAN NPOLEHTHAR CTABKA,
CKOppeKTUpoBaHHan c yHeTom Kpe4uTHOro pucka, npuMeHaeTca K aMOpTMSMpOBaHHOﬁ CTOMMOCTH,

Komuccuy, oTHOCSLWMECH K 30htheKTUBHOM NPOLEHTHON CTABKE, BKIIOUAKOT KOMUCCUY. NONYYEHHbLIE UMK YNNaYeHHbIg
8 CBA3N C hopmupoBaHeM nnn npuobpeTerem HUHAHCOBOro akTnaa unu BbINYCKOM (DUHAHCOBOro 00A3atellLcTea

(HanNpUMEP, KOMUCCUY 32 NPOBEAEHUE 3KCNEPTU3LI NPOEKTOR thUHAHCORON apeHs)
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MpuzHanue npoyeHmMHLIX pacxodoa. lNpouenTHble pacxodsl NO BCEM A0ArOBEIM WHCTPYMEHTaM OTPaXalTcA no
METOAY HayucneHns ¢ MCnofb3osaHuem MeTofa aEKTUBHON NMPOLEHTHOW CTABKU. TaKom pacyeT BrMw4aeT A8
MPOLUEHTHbIE PACXOAbl BCE KOMUCCWW W BBINNATH, YNMAUYEHHLIE W NoNny4eHHble CTOPOHaMW A0roeopa W
CocTasNALME HEOTBEMNEMYID YacTb ahEKTUBHOM NPOLUEHTHOM CTABKN, 3aTpatel N0 CAENKE, a Takke BCe npoyune
NPEMUN UM CKUAKHA,

Pacxodel Ha codepiaHue nepcoHana U ceAzaHHbLIE ¢ HUMU OMYLCHEHUS. Pacxops! Ha sapaboTHyw nnarty,
B3HOCLI B FOCYAAPCTBEHHBLIA NEHCUOHHBIA (DOHA M (HOHA COLMANbLHOTO CTPaxXOBaHUA, onnaueHHbie emeroaHble
oTnycka W GONbHUYHLIE, NPEMUN 1 HE IEHEKHBIE NLIOTh HAYMCASKTCS NO MEepe OKa3aHuA COOTBETCTBYIOWMX YCIyr
CoTpyAHWKami Komnanuu. Komnanua He uMeeT Kakux-nudo npagsossix unu BLITEKAKLMX U3 CNOXUBILEACS NEN0BOM
NPakTUkn  0BA3aTEeNsLCTB N0 BBINMATE NEHCWI WA aHanorMuHbIX BbINNAT, NOMWUMO MNNAaTEXER COrNacHo
rocyAapCTBEHHOMY NNaHY C YCTAHOBMNEHHbLIMU BIHOCAMU,

Bsaumosayem ghuHaHcoGLIX UHCMPYMEHMOE. OUHAHCOBKIE aKTUBbI M OBA3ATENLCTBA B3AUMO3AUNTLIBAOTCA 1 &
OT4eTe O hUHEHCOBOM MOMOMEHUN OTPAKAETCA UNCTAR BEAWYMHA TOMLKO B Tex Crnyyasx, Korga cyulecrasyer
'OPNANHECKN yCTAHOBNEHHOE NPABO NPOMIBECTV B3AMMO3AYET OTPAKEHHBLIX CYMM, a Takke HamepeHue
nnbo Npon3BeCTV B83auMosadeT, NGO OQHOBPEMEHHO PEanu3oeaTh akTUe W yperynuposate 0083aTenscTo

FaccmaTpuBaemoe npaso Ha B3aUMO3EYET (@) HEe [OMKHO 3aBWCETb OT BO3MOMXKHbLIX Byaywmx cobbituin n
(6) pomKkHO uMeTk PUOUYECKYID  BO3MOXHOCTL  OCYLUECTBNEHUS  npu cneayownx  obcroatenscreax:
() B x0A€ OCYLWECTBNEHUA OBLINHON (HVHAHCOBO-X03ANCTEEHHOW  AGATENbHOCTH, () NpW  HEBLINOMHEHWW

obAsaTenscTea no nnatexam (cobbiTuu AedonTa) 1 (iii) B cnyYae HECOCTOATENLHOCTH UMV BaHKPOTCTEA

Kpedumei u 3atmbl. Kpeanrtsl v 3aitMbl NepBOHAYanbHO YHUTLIBAKOTCA NO CMNpaBeanusBof CTOUMMOCTU 23 BEIMETOM
MPONIBEACHHEIX 3aTPaT N0 CAEMKE, @ 3aTeM N0 aMOPTU3MPOBAHHON CTOMMOCTU C UCMOMNL30BAHNEM METOAA ShPEKTUBHON
NPOLEHTHOW CTaBKK

OctosHeie cpedcmea. OCHOBHbIE CPEACTBA OTPAKADTCH MO NEPROHAYANLHON CTOUMOCTW, 33 EbLIMETOM
HaKONNEHHON amMOpPTU3aLMN U HAKONNEHHbIX YOLITKOB OT 0BEeCUEeHeHUn (Tam, rae 3To Heobxoaumo).

Mocneayiowue satpatel 0TpaxaioTcs B GanaHCoBOM CTOMMOCTU aKTHBa UMM NPUSHAIOTCA B KaYecTee OTAENBHOrO
aKTNea COOTBETCTBYILWMM 0Bpasom Tonbko 8 TOM Crydae, KOrga CywecTByeT BEPOATHOCTL TOrQ, HTO Oyaywme
3KOHOMWYECKUE BBIrOAbI, CBA3AHHBLIE C 3TUM akTWeBoM, ByayT nonydyeHsl Komnauwen, u cToMMocTb akTusa Gyaer
AOCTOBEPHO OlgHeHa. 3aTparbl Ha MENKWit PEMOHT W eXe[HEBHOE TexoBCMyKUBAHUE OTHOCATCS HAa PACXOAbI
TEeKyLero nepuoaa. 3aTpatel Ha 3amMeHy KPYNHbIX Y3MOB UMW KOMNOHEHTOB OCHOBHLIX CPEACTB KanuTanuaupyTcs
NP1 04HOBPEMEHHOM CNMCaHUW NOANEXAUMX JAMEHE YacTen,

Ha koHel Kanaoro OTY4ETHOro Mepuoaa PYKOBOACTBO OMPEAENAET HANuune MpU3IHAKoB OBECLEHEHUS OCHORHBIX
cpeacTs. Ecnu eeifBneH noboit Takoil NpUsHak, pyKOBOACTEO OUEHWBAET BO3MELLAEMYIO CTOMMOGTL, KoTopas
onpeaenseTcs kak HauBonewas w3 ABYX BENWYUH: CNPABEANWBOW CTOMMOCTW 38 BLIYETOM 3aTpaT Ha BbiBbITHe
akTuBa W LUEHHOCTW erc WCNoNbL3oBaHus BanaHcosas cToumocTb AKTUBA YyMEeHblIaeTca [0 BO3IMELWAaeMOoN
croumocTy; yBeITok OT ofecueHeHus oTpaxaeTca B NPUbsINK unn yBbiTke 3a roa. YOuITOk OT 0BecueHeHna akTvea,
NPW3HaHHLIA B NpOLMble OTYeTHble MNEepuodbl, BOCCTaHaBNWBaeTcs (Mpu HeobXoaAumocTH), ecni npou3oLwno
nameHeHmne ByxranTepckux OLEHOK, UCMONBL30BAHHbLIX MPU ONPEAEneHUN LIEHHOCTU OT MCMONL30BAHUSA akTURA NUEO
€ro CnpaBeAnuBon CTOMMOCTY 33 BbIYETOM 3aTpaT Ha BbibbLITHE,

Mpubbine unu yBLITOK OT BLIBLITUR OCHOBHEIX CPEACTE ONPEAENSETCS KaK PA3HALIA MEXAY NONYYSHHOM BbIPYYKOW OT
npoaaxu v nx 0anaHcoBOW CTOUMOCTLI WU OTpakaeTcs B NpUBbLINK unu yBuiTke 3a rog,.

AMOPD’?UJBL{UR. Ha semnio amopTnsauna He HaducnaeTcs AMDDTH38L|WFI NpoYnx 00BEKTOR OCHOBHLIX Ccpeacre
PaccyYnTLIBAGTCA NUHENRHLIM METOAOM nNyTeM pPaBHOMEPHOrQo CnucaHna wWx nepeoHavyansHoOWm CTOMMOCTU A0
OCTaTOYHOW CTOMMOCTU B TeyeHue CpoKa NX NONe3Horo UCNonb3oBaHWA, a UMEHHO!

Cpok nonesHoro ucnonkL3oBaHus (KoN-8o neT)

3/@HUs N COOPYHEHUA 20-45
MawuHel 1 oBopyaosaHue 4-7
KomnbroTeps! 2-4
Mpoune OC 7-8
KanutanuauposarHble 3aTpatsl Ha yNydYweHme B TeueHne cpoka Ux NOME3Horo NCNonNL3oRaHUA Unu

apeHaoBaHHbIX 00beKTOB CpoKa apeHAabl, ecnv oH Bonee KopPoTKUiA

OcratouHan cToMMOCTb akTuBa npeacTasnsieT cofon pacueTHylo cymmy, koTopyr Komnawua nonyuwna Soi Ha
TEKYLWMA MOMEHT OT BbIOBITUA akTUBa NOCNE BbiMeTa Npeanonaraemelx 3aTpar Ha BbibbITUE, ecnu Dbl akTHUE yiKe
AOCTUI KOHLUA CpoKa MOMNe3HOoro WUCnoNbL3oBaHWa W COCTOAHWUA, XapakTepHoOro Ans KoHua Ccpoka nonesHoro
nenonk3oeakua. OCTaTEYHas CTOMMOCTE aKTUBOB W CPOK WX NOJSIE3HOTO UCMNOMNL30BAHUA NEPECMATPVUBAKTCA W, ECnu
HE0OX0ANMO, KOPPEKTUPYIOTCS B KOHLE KaXa0ro OTYETHOTO NepUoaa.

HemamepuansHbie akmuebl. HemarepuanoHble akTusbl KOMNAHWM  UMEIOT  KOHEUHLIT CPOK  NOMezHoro
UCNONL30BAHWMA U, B OCHOBHOM, BKNKYAKT KanntanuiupoBaHHoe NporpaMmMmHoe obecneveHne v nueH3nn
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MpuobpeTeHHble NUUEH3UM HA  KOMMLIOTEDHOE MPOrpaMMHoe ofecnedenne, naTeHTel W TOProRbIE  MAapKW
KannTanusupyloTcs B CyMMe 3aTpar, NOHECEHHBIX Ha X NpUoBpeTeHUe U BHeapeHVE.

3aTtpatel Ha pa3paboTky, HEMoCPeACTBEHHO CBA3aHHLIE VASHTUPUUADYEMBIM U YHUKANBHBIM POrpamMmidLIm
obecneyeHuemM, KOHTPONUPYeMbIM KomnaHueil, oTpaxaiTes kak HemMaTepuankHble akTWBbl, ECNM OXWAAETCH, YTO
CYMMa [ONOMHNTENBHLIX SKOHOMUYECKMX BBITOA NPEBLICUT 3aTpatbl. KanuTanuauposaHHbIE 3aTpaThl BKMIOUAKOT
Pacxo/iel Ha COAGPX@HNE rpynnbl pa3paboTuMkos NPOrPAMMHONO 0BECNEeYEHNs 1 HaANexallylo 40N HaKNAAHbIX
pacxoaos. Bce Npodve 3aTpaThl, CBA3EHHLIE C NPOrPaMMHLIM 0BecnedeHnem (Hanpumep, ero oBcnyxuBaHKeM)
OTPaXalTCA B COCTABE PACXOA0B N0 MEPE UX BOIHWKHOBEHUS,

1

BHeobopomHsie akmuesl no pacmopzHymeinm doeoeopaM huHarcogol apeHdsl. BHeoBopoTHbIE akTuBbLI No
pacToprHyTbiM - fOorosopamM  (aMHAHCOBON apeHfisl NPeacTaBnalT cobol oBbekTo (hMHaHCOBOW apeHabl no
PACTOPTHYTEIM AOTOBOPAM, a TaKXe 3aN0KEHHOE UMYLLECTBO, oDpauieHHoe B CoBCTBEHHOCTL KOMNaHuu.

[MpeameTamu OUHAHCOBON apeHabl SBASOTCH cneyudhudeckne obbekTbl (CNeuranuaupoBaHHoe obopynosaHue,
OObeKTbl  HEeABWMKUMOCTH,  MMYLIECTBEHHLIE  KOMMMEKCH!, TPEHCNOpPT,  cneutexHuka u  oBopyaoeaHue),
npefrasHaveHHble 4NA BuaHeca onpefeneHHbIX KNUEHTOB, W peanualus 4aHHbIX NPEAMETOB N0 PacTOPrHyTeIM
Aorosopam (OUHAHCOBOW apeHAbl MOMKET 3aHATb ONpeAeneHHbIl CPOK, Tak Kak PhIHOK BTOPWUYHOrO nMywiecTea
HECKOMNBKO OrpaHudeH.

Hahtble aKTWebl NepBOHAYanNLHO MPU3HADTCA KOMNAaHWER No CTOMMOCTW coorBeTcTBYIOWEN AebuTopcKoN
3a40MKEHHOCTH NO (hUHAHCOBOR apexne. BeiBbiTve AaHHbiX aKTUBOB OTOBPAKASTCA Kak aoxoabl W pacxoaksl ot
peanusaluy akTMBOB NO NpekpalleHHsiM AoroBopaM puHaHcoBoi apenasl 8 OTHeTe o NpuBLINK U yBbiTke 1 NpoYeM
COBOKYNHOM A0xoAe. B xofe cBoei 0ObMHOIN AEATENSHOCTU KOMNAnus perynspHo npoaaeT AaHHble oBbekTsl
NePEBOANT MX B COCTaAB 3anacoB N0 HaUMEHLLUEN W3 ABYX BENMWUYWH; BanNaHCOBOW CTOMMOCTM U YUCTOM BO3IMOKHON
LUeHBl NPOAaXN. YUCTas BOSMOMHAR LiEHA MPOAAXM — 3TO PacyeTHAs NPOAAXKHAA LEeHa, No KOTOPOW KOMMNAaHMS
nnaHupyeT peann3oBaTh AaHHble aKTUBbI.

BHeoBopoTHLIe akTues! no PACTOPrHyTLIM A0roBOpamM hUHaHCOBON apeHabl TECTUPYIOTCA Ha npeameT obecueHeHns
B Tex cny4yaax, Korga wWMeT MecTO Kakue-nubo cobbiTUs WnK  U3MeHeHus OﬁCTOﬂTEﬂbCTB‘ KOTOpbIE
CBWACTENBCTBYHOT O TOM, 4YTO uXx GanaHcoeaa CTOUMOCTL HE MOMeT ObiTe BO3IMELleHa. YBuITOK oT obecueHeHus
NpU3HaeTcs B pasmepe npesblwennsi GanaHcoBOA CTOWMOCTU aKTUBA HaA ero BO3MELIAEMON CTOMMOCTHID.
Bo3mellaeMan CTOMMOCTs NpeAcTaBnsaeT coboi CNpaBeannByio CTOUMOCTL akTUBa 33 BLIMETOM 3aTPaT Ha BbIBLITUS
WNKU LEHHOCTL €ro UCNONL30BAaHUS, B 3@BUCUMOCTW OT TOrO, Kakas U3 3TUX CYMM BbilLe

AKyuoHepHbit kanuman. OBObIKHOBEHHbIE akuwn, AUBMASHALl NO KOTOPbLIM ODBLABNAKTCA N0 YCMOTPEHWKD
PYKOBOAOCTBA, OTRAXawTCH KAk Kanutan ﬂOﬂOﬂHMTE&ﬂbeIE 3aTpaTbl, HENOCPEACTBEHHO OTHOCHALWMECH K BbINYCKY
HOBbLIX @KUWMA, OTPaXaKTCa 8 COCTaBe KanuTana Kak yMeHblUeHWe (33 BsiYeToM Hanora) CYMMbI, NONYYEHHOW OT
BblNyCKa. Cymma NnpeBbILLUEHNA C[‘ID&BE,L]HHBOP! CTOMMOCTW NONYYEeHHbIX CPEeACTE Had HOMWHANbHOW CTOMMOCTbID
BbINYUIEHHbIX aKUWIA OTPaXaeTCH B kKanuTane Kak SMUCCUOHHBIA A0X04.

Mpubkine Ha akyuro. [pubbiNb Ha aKUMIO PACCYUTLIBARTCA MNOCPEACTEOM JAenenwua npubbinu unu yObITKa,
NPUXOAAWMXCA Ha A0NK  cobcTBeHHWkoB Komnawwu, Ha CpefaHes3seleHHoe  KOMUYecTBO  aKuui yyacTus
HaxoAsALLMXCa B obpalleHnn 8 TEYEHVE roaa.

CermeHTas oT4eTHOCTb. OTYETHOCTL MO CErMEHTaM COCTaBMNAETCA B COOTBETCTBUW C BHYTPEHHEN
OTHETHOCTbLKD, ﬂpeACTBBHQEMOH nvdy  wunu - opraHy KOMHBHHM, OTBETCTBEHHOMY 32 NPUHATNE
ONePaLMOHHbIX  pelleHnin. CerMeHT MnoANeXUT OTAENbHOMY packpbiTWO, ecnu  ero  AoXodbl,
(PMHAHCOBbLIA Pe3ynbTaT UMK axkTVBbl COCTaBNAT AECHATL unn Gonee NPOLEHTOB OT BCEX CErMEeHTOR.
Mepexof Ha HOBbIE UMW NEPECMOTPEHHBIE CTAHAAPTbI U pasbACHEHUS

3. Honrle yueTHble MoOJI0KCHITA

OnybnukosaH psA HOBBLIX CTAHAAPTOB W MHTEPNPETaLWi, KOTOPLIE ABNAIOTCS oOs3aTenbHbIMU ANS rO40BbLIX
nepnoaos, HavuHarwwmxea 1 sueapa 2019 1. unu nocne 3Tol AaTel, 1 KOTopble KoMNanua He NpUHANA A0CPOYHO

MC®O (IFRS) 16 «ApeHda» (ebinyuieH 13 AHeapsa 2016 2o08a u ecmynaem & cuny dns 20doekix fepuodoe,
HayuHarouwuxcd 1 aHeapa 2019 eoda unu nocne amod damel). HOBBIN CTaHAAPT ONpPEAenseT NPUHLMNL
NPU3HAHWA, OUEHKK, NPEACTABNEHWNA U PACKPLITUA MHDOPMaLUWN B OTYETHOCTU B OTHOLEHWM ONepauni apeHasl. Bee
A0rOBOPbLI @peHabl MPUBOAAT K MNONYYEHWK apeHAaTopoM npaea WCNOMb30BaHWA aKkTWUBa G MOMEHTa Havana
[NEeAcTBUR AOTOBOPA apeHak!, @ Takke K NoNy4YeHuto UHAHCUPOBAHWUA, ECNW ApEHaHbLIE NNATeXN OCYLECTBAAOTCS B
TedeHne nepuofa BpemeHu. B cooTeetcTeum ¢ atum MCOO (IFRS) 16 oTmenseT knaccudukauwio apeHabl B
KQ4eCTBE ONEPAUUOHHON UnK thHaHcoson cornacHo MCQO (IAS) 17 n BMECTO 3TOr0 BROAUT EAUHYK) MOAENb YYeTa
onepauyuy apexasl ANA apeHaatopos. ApeHaaTtopel AOrpkHbl ByayT npu3HaeaTth: (a) akTuebl U oBA3aTensCTEa B
OTHOLUEHMW BCEX A0rOBOPOB apeHdbl CO CPOKOM AencTeuA Gonee 12 MECALEB, 3@ UCKMIOYEHWEM Cryqaes, korga
CTOMMOCTE 00bekTa apeHAbl ABMNAGTCA HeaHauuTenkHoW, wu (6) amopTn3aumilo OOLEKTOB apeHasl OTAensbHo oT
NPOLUEHTOB MO apeHAHbIM 00A3aTenscTeam B oT4eTe 0 npubbinax 1 yOweiTkax. B OTHOWEHUM yyeTa apeHabl y
aperpopnatens MCOO (IFRS) 16, no cytu, coxpaHseT Tpebosanus k y4eTy, npeaycmoTpennsie MCOO (IAS) 17
Takum obpaszom, apeHgogaTens NPOAOMKAET KNACCUMGMLMPOBATL AOrOBOPLl ApeHAbl B KAYECTBE ONepPaLUOHHON Uy
(bL‘IHaHCOBOI:‘I apeHadbl U, COOTBETCTBEHHO, NO-paszHoMYy OTpaxaTk UX B OTUYETHOCTU. Komnanun pewunna nNpuMeHnTe
AaHHBIA CTAHAAPT, WCNONbL3YA MOAUMDULMPOBAHHLIN PETPOCNEKTUBHLIA MeToA, 6e3 nepecdera CPaBHUTENbLHbIX
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nokasarenen. B 2018 roay satpatel no apenge. NPV3HAHHLIE B OTYETE O NpUBHLINK W YBLITKE 1 MpoYeM COBOKYIHOM
Aoxode, coctasnnu 10,800 Teicay TeHre (2017 10,817 Toicay Tenre). Bee AROroBOpPbLl apeHAb! BeINu 3akNYeHb! Ha
Cpok He Gonee 12 mecaues Komnanua NpW3Hana nNpaBo Ha WCNOMb30BaHUe aKkTURA B pasmepe 22,239 Thic. TeHre B
OTHOLUEHMW COOTBETCTBYIOLWErD 06513aTeNLCTRA NO AOroBopy apeHas Ha 1 aHeapsa 2019 1.

31 pekabps 2018 r/
B TeicAvax kazaxcraHckux TeHre 1 snBaps 2019 r,

WToro Byayuine MuHUManbHble apeHaHbie nnateskn no AOrosopamM onepaunoHHoN apensi
©e3 npara AocpodHoOro npexkpaLleHns 9,600

Eyﬂ,yLLLME' APeHAHble NnaTexu, NPpUYUTaOWMECA B TeueHne nepuoaos, Ha KOTOpbLie
PACMPOCTPAHAETCA ONUMOH NPOANEHS A0TOBOPA APEHAB!, B OTHOLLEHN peani3aLm

KOTOPOroO CyllecTeyeT 0DOCHOBaHHAS YBEPEHHOCTL 19.200
SthheKT ANCKOHTUPOBAHUA NPUBEASHHON CTOUMOCTH (6,561)
MToro nuauHroesix obs3atenLcTe 22,239

Pagbacnenne KPM®O (IFRIC) 23 «H CONPCACICHHOCTD TPH OTPAKEHIN HAIOTA HA IIPHObLIL »
(Bbl[[)'lrlt‘l{() 7 HIOHA 2017 rojxa 1 BcrynaeT B CILTY JJ151 TOAOBBIX IepHoI0B, HaumHalouiuxed 1 JSHBApPsI
2019 rojia NJIH 1oCIe 3TOH JIATDLI).

MC®O (IFRS) 17 «[ozogopki cmpaxogaHusay (ewinywen 18 man 2017 2. u ecmynaem g cuny dns 2odoghklx
nepuodos, HavuHarowuxcs 1 AHeaps 2022 2. unu nocne amoii dame),

Monpasku k MC®O (IAS) 28 «Jonzocpounnie donu yyacmus 8 ACCoUUUPOBAaHHbLIX Op2aHu3ayusix u
COBMeCMHbIX Npednpuamuax» (8uinyuweHns: 12 okmsbpsa 2017 zoda u ecmynarom @ cuny 0ns 20008bkix
nepuodos, HavuHarowuxcsa 1 aHeaps 2019 200a unu nocse smotl Gamesl).

Excezodnbie ynygywenus MC®O, 2015-2017 ze, - flonpasku k MC®O (IFRS) 3, MC®O (IERS) 1%,
MC®O (IAS) 12 u MC®O (IAS) 23 (auinyujeHsr 12 Oexabpsa 2017 zoda u ecmynaom e cuny odnsa 20d0ahbix
nepuodos, HayuHarouuxca 1 sHeapa 2019 20da unu nocne amoi damei).

lNonpasku Kk MC®O (IAS) 19 «MameHenue, COKpawjeHue u ypeaynuposaHue MEHCUOHHO2O [aHas
(ebinyuieHsl 7 chespana 2018 e u ecmynarom @ cuny Ons 2odosbix nepuodos, HavyuHarowuxcs
1 sHeaps 2019 2. unu nocne 3mou damei).

llonpasku « KoHuyenmyanbHbiM OCHOBaM YUHAHCOBOU OMYemHocmu (ebinywens 29 mapma 2018 20da u
8cmynarom a cusy 0na 20008bix 1epuodos, HaYUHarWUXCH 1 AHsaps 2020 eoda unu nocne amou damei).

Ecnn Bhile He ykasaHo WHOE, OKUAABTCA, UTO AdHHbIE HOBbe CTaHAapTh! N PA3LACHEHWA HE OKaKYT 3HAYUTENLHOMD
BITAHWA Ha (DUHAHCOBYHO OTYETHOCTL KomMnaHmu,

4. KnwoveBble Gyxrantepckue OLEHKW M npodeccoHanbHblie CY#OEHUS B npuMeHeHUumn
YYETHOW NOJNTUTUKY

KoMnanns Npov3sBOAUT OLEHKU U AOMYLIEHUs, KOTOpLIe BO3AEWCTBYIOT Ha OTpaMkaemble B OTYETHOGTH CYMMbI
2KTMBOB W 0053aTeNbCTB B CrEeAynlemM UHAHCOBOM rogy. OUeHKM 1 AOMYLWEHNS NOCTOAHHO aHanW3upywTCA Ha
OCHOBE OfbITa PYKOBOACTBA W APYrnX hakTOPOB, BKNKOYAA OXWAAHUA B OTHOLUEHWUN Gyayuwux cobeiTuin, KoTOpsIE, NO
MHEHWIO pYKOBOACTBa, ABNAKTCA 0DOCHOBaHHLIMU B cBeTe Texkyux ofcToaTenscTe. B npouecce npumeraHms
YHETHOM NONWUTUKN PYKOBOACTBO TaKKE UCNONL3YeT NPOdECCUOHaNsHbIE CYyXAeHWUA 1 oueHkn. [podeccuoHansibie
CYKABHNA, KOTOPbIE OKa3LIBAKOT HauGoNee CyWeCcTBEHHOE BO3AENCTBME Ha CyMMbl, OTpaaemble B (PUHAHCOBON
OTHETHOCTM, U OLIEHKM, PE3ynbTaTOM KOTOPBIX MOrYT BbiTh CYLLIECTBEHHbIE KOPPEKTUPOBKM BANaHCOBOR CTOUMOCTY
aKTWBOB 1 06A3aTENLCTB B TEYEHUE CNEAYILLIEro (UHAHCOROMO roaa. BrITOYALT:

Ouerka y6rimia om obecyeHeHus d02080p08 PUHAHCOGOL apeHOdbl. Komnanns aHanusnpyet neburopckyto
33A0MKEHHOCTE N0 (PUHAHCOBOW apeHge Ha npeameT o0ecleHeHns UHANBWAYANbHO No Kaxaomy apeHaartopy Ha
PErynApHoi ocHose. [1pn onpeaeneHny Toro, creayer nu OTpaxats yOLITOK OT 0fecueHeHns B coctase NPUboLINU
unu yoeiTka 3a roa, Komnawua npumensier CYHABHUA O HANU4MN BUAUMBIX NPUSHAKOD, CBWAGTENLCTBYKOUWMX 0O
USMEPUMOM  CHWKEHWKM  pacHdeTHbIXx  OyAylWnX OEHEKHLIX NOTOKOB M0 Aoroeopy(am) uHaHcoBOM apeHab
apeHaartopa. Takue npusHakn MOTyT BKNKOYATh HABMKAAEMBbIE AAHHLIE O HEraTUBHOM W3MEHEeHMH NNAaTemxHoro
Crartyca apeHaaropa, npocpoyka niboro o4epeaHoro nnartexa, hUHAaHCoRbLIE TPYAHOCTA UKW NpoYne AQCTYNHbIE
ASHHBIC, - CUrHanusupylowre o HebnaronpuaTHOM  U3MEHEHWM B NNATEXecnocoBHOCTU apenaartopa. Taike
PYKOBOACTBO WCMONL3YET OLEHKW, OCHOBEHHBLIC HA UCTOPWYECKMX NaHHBLIX O CTpyKTYpe yObITKOB B OTHOLUEHWUU
AKTMBOB C aHanorM4HLIMU XapakTePUCTMKAMU KPEANTHOMO pPUCKA M OBBEKTUBHLIMU npusHakamu cbecueHenus no
rpynnam AefUTopckon 3a80MmKEHHOCT No hUHEHCOBON apeHae. KoMnaHua paccuuThiBaeT CyMMy MpoBUanil Kak
npousseAeHne DanaHCcoBOM 3a40MKEHHOCTI, BEPOATHOCTH aedonta (PD) u ypoBHs noTepu npu gechonte (LGD)
MeTo,r.mHa W AoNyLeHWA, cnonb3yemble ANS OLEHKU CyMM © CPOKOB ByAYLIMX AEHEHHELIX NOTOKOB ByayT perynsipHo
NEPECMATPUBATLCA € UENLI COKPALWEeHUs pasHuub MEXAY OUEHOUHbIM YBBITKOM W hakTUUECKU NOHECEHHLIM
yObITKOM
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3HadumensHoe yeenuyeHue KpedumHozo pucka. KomnaHws CHATAET, YTO KpuTepuun ANA onpeaencHus
SHAYWUTENLHOMO  yBENUYEHNA KPeAWTHOTO pUCKA ABMSKTCH BaXHbIM SNEMEHTOM OOLLEeR OUEHKM OMMAaEMbIX
KpeanTHbix yBeITko (OKY), Tak kak NOTEHUManNsLHOE BIIWAHWE Ha pesepebl OT nepesoaa u3 cTtagum 1 8 cTaguio 2
ABNACTCH CYLIECTBEHHbIM. YTOOLI YCTAHOBUTL hakT 3HAYUTENBLHOMO YBEMUYEHWS KpeauTHoro pucka, Komnadus
CPaBHWBAET puck HacTynnexus AedonTa 8 Te4eHue cpoka AeicTans (DUHAHCOBOTO VHCTRYMEHTE Ha OTYETHYHO AaTty
C puckoM HacTynneHws Aedonta Ha AaTy NepBOHaYanbHoro NpU3HaHna. B npolecce ougHKu paccmartpueaeTcs
OTHOCWTENEHOE YBEMUYEHWE KPEAUTHOTO PUCKA, a He KOHKPETHBIV YPOBEHb KPEAWTHOrO puCKa Ha OTYETHYH AaTy.
Komnanus yuyuteisaeT Bch obocHoBaHHyO 1 NOATBEPHKAEEMYIKD TMPOrHO3HYID UHhOPMaLMIo, AocTynHyr Ges
HPESMEPHLIX 3aTpat M yCunwi, BKNKOYEA pAa (DaKTOPOB, B TOM uuche MOBEAEHYECKUE aCNEKTLI KOHKPETHbIX
KNMUEHTCKKnX I"IODT(t}EﬂeIﬁ Komnanus onpeaenaer noBegeHYeckue NpuU3HaKn YyeBenu4eHua KpeauTHoro PWUCKa Ao
MOMEHTa fedonTa W BKMIOYEHUEe COOTBETCTAYKLEA NPOrHO3HOM WHhOPMALIMM B OLIEHKY KPEAWTHOrO pucka Ha
YPOBHE OTAENBHOrO MHCTPYMEHTa unu nopthens. Cm. Mpumedanue 27

Cnpagednueass cmoumocms 3atimos nonyveHHblx. B Teuenue 2012-2017 rr. Komnawus npuenekana
thuHaHcuposanne o1 AO «®DoHA pa3BuTUs npeanpuHumaTenscTea «amy» (ganee — ®ona) no ctaeke 7%. B 2018 r.
Komnanus nonyyuna ot ®oxga AononHUTENbHbIe CpeAcTea no ctaske 8-9% B pamkax nporpamm huHaHCUpoBaHus
NU3UHIOBLIX CAENOK CYGBLEKTOB MANOro U cpedHero NPeaAnpUHUMATENLCTE.

B 2017 r. Komnanusa nonyunna chumarcuposanme o1 AQ « Arpapras Kpeauthas Kopnopauusi» (aanee — AKK) no
nporpamme «ArpoTexHuka» no uKCUpPoBaKHOW craske 11% Ans nocrneaywero (UHaHCUpPoBaHWA cyObekTon
ArponpoMBILLNEHHOTO  KoMnnekca. Llenesoe HagsHaueHWe nporpammsl «NpUOBpeTeHne HOBOM CENLXOITEXHUKY,
CMeUTeXHWKW, aBTOTpaHCNopTa, HABECHOro/NPULENHOTO 0BOPYAOBAHWNA 33 WCKMIOUEHUEM MErkoBoro TpaHcnopTa,
[lpegocTaBneHue  (hUHAHCUMPOBAHWA  KOHEYHbIM 3aeMunKaM  OCYUIeCTBNASTCS MNOCPEACTBOM  3aKN0YEeHUs
WHAMBNAYaNbHbLIX JOTOBOPOB 3alMa B paMkax OTKPLITON KPEAUTHON MUHWN,

Crasku (PUHAHCUPOBAHNS MO AAKHBIM 3aiiMam NOMyYeHHLIM OTAUYAKTCA OT CTABOK, NPeANaraeMbIX KOMMERYECKIMU
Gankamu. Komnanus cuntaet, 4To dmHaHcuposatue Gbino NOMNy4eHO Ha OCHOBHOM PbIHKE, U COOTBETCTEBEHHO HAa
AaTy NepeoHayaneHoro NpWUsHaHus CrnpasesnueBas CTOUMOCTb 3aWMOB Gbina PaBHa UX HOMUHANBHOW CTOWMOCTH.
®oHn v AKK npeaoctaesnaoT noAoBHLIe 3aiMel MHOMUM PUHaHCOBLIM OpraHU3aunsiM Ha NOACBHBLIX YCIOBUAX U CO
CXO#nmMu cTaBkamu. OnucaHne nporpamMM, B pamkax KoTopbix Komnaxus nonydyuna dmHaHcupoBarue ot donaa u
AKK, npeacTtasnero B Mpumeyanum 16.

5. ONebuTopcKkan 3ag0nNXeHHOCTb MO thuHaHCOBOW apeHge

B tabnuue Huxe packpsiTa BanoBas 6anaHcoBas CTOMMOCTb U CyMMa OLIEHOYHOIO pe3epsa noj KpeanTHere yBuiTiu
Ans AeBWUTOPCKOW  33f0MKEHHOCTM No  DUHAHCOBON apeHae no  knaccam Ha 31 mapta 2019 1 owu
31 pekabps 2018 r.:

31 mapra 31 nekaGps

B ThicA4ax Ka3axCTaHCKUX TeHre 2019 . 2018 r.

DuHaAHCOBAA apeHAa KPUANYECKUM NUUAaM 4,557 159 4,280,940

DuHaHcosan apeHaa UHANBUAYANLHEIM NPEANPUHUMATENAM 428,659 413,049
Wtoro (puHaHcoBas aperaa A0 BbiveTa pesepsa nog KpeduTHbIe

yOBITKM 4,985,818 4,693,989

32 BbIMETOM OLEHOYHOro pesepBa Noa KpeauTHble yBuITku (236,.657) (236,657)

Wroro dhuHaHcoBas apeHaa B yNeTOM pesepsa nof KpeauTHbIe
yGhITKK 4,749,161 4,457,332
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AxyuonepHoe o6wecmeso «/Tuzunz I pynmy»

Npumeyanus k purarcosol omyemrocmy — 31 Mapma 2019 2o0da

Huxe npusoautcs ananns KPeanTHOro KavyecTtsa
cocToaHuio Ha 31 mapTta 2019 ropa:

Cranus 2
(OKY 3a Bech
CpoK npu Craaws 3
3HAUUTENLHO (OKY 3a Beck
Cragusi 1 myBenuueHum CPOK no
(OKY 3a KpeaMTHOrO  oBecLeHeHHb
B ThicAYax Ka3axcTaHCKux TEHre 12 mec.) pucka) M aKTUBam) Wtoro
QuHarcosasn apenda ropududeckum
auuam
- Be3 3anepxxv nnaTtexa 4,018,244 263.238 4,271,482
- C 3anepxkon nnatexa meHee 30 aHen 220,194 220,194
- C 3a7iepkon nnatexa ot 31 go 60 arent 33,140 33,140
- C 3aaepkon nnatexa ot 61 o 90 Axen 113,659 139,025 252 684
- C 3aAEPKKON NnaTexa cebiwe 90 aHen 208,318 208,318
Banosasn 6anaHcoBas cToMMocTk 4,238,438 113,659 633,721 4,985 818
QueHouHBIN pe3eps Nog oKWIaEMbIe
KpeAWTHbIE YObITKN __(58,303) (22,306) (156,047) (236,657)
Bana+Hcorana ctouMocTs = 4,180,135 91,3562 477,674 4,749,161 -

Hue npusoanTca ananus kpeguTHoro kadecTtea AeBUTOPCKOI 38A0MKEHHOCTM NO IUHAHCOBOR apeHae no

cocToAHnio Ha 31 aekabpn 2018 rona:

Cranusa 2
(OKY 3a Becs
CPOK Npu Craaua 3
3HAUNTENLHO (OKY 3a Becob
Cragna 1 ™ yBenuueHun CPOK o
B ThICAYaX Ka3axCTaHCKUx (OKY 3a KpeautHoro  obecueHeHHsI
TeHre 12 mec.) pucka) M akTueam) Wroro
DuHaHcosan apeHoa PUIUYECKUM
auuam
- Bes sapepxkn nnatexa 3,745,217 94 381,012 4,126,323
- C 3aAepHKon nnatexa Mernee 30 gHen 21751 - 163,627 185,378
- C 3anepxkon nnatexa ot 31 no 60 axen - 114,598 14,083 128,681
- C 3afepxKkon nnatexa ot 61 go 90 axen - 45,259 45,259
- C 3amepkKon nnartexa cabilwe 90 aHen - - 208,348 208,348
‘Banosan 6anaHcoBsas CTOMMOCTE 3,766,968 114,692 812,329 4,693,989
OueHoYHbIA pe3eps noa oxnaaemsie
KDEAUTHBIE YOBITKN _ (56,963) (23,981) (155.713)  (236,657)
Banavcosasn CTOUMOCThL 3,710,005 20,711 656,616 4,457,332

AeBUTOPCKON 3a00MKEHHOCT No huHaHcoBOW apenae no
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AkyuoHepHoe o6wecmso «/lusure Mpynmn»
lNpumeyarus k ¢unarcosoid om YemHocmu - 31 mapma 2019 200a

B rabnuue nuxe packpoisarTes MSMEHEHNS B OLIEHOYHOM pesepae nop KpeanTHble yObITkM 1 BANOBOW BanaHconomn

MOCTH AEBUTOPCKOMA 3a40MKERHOCTY Mo yHaHCOBOM apeHae npovisoWwealwne 8 uHTepsane MeXAay Haqanom u

KOHLIOM OTHYeTHOro nepuoaa.

KpeauTHbIE yBbITKK
T

| OueHouHbIN peseps nog ]

Banosan GanaHcosas cToumocTs |

L \
! ,‘ | Crapun i ‘ ‘ Cranus | | |
| | (OKY 3a | Cragus ; | | (OKY 3a | Craams |
| | | Bech | 3| | BeCh 3 |
| cpok | (OKY 3a | cpok | (OKY za | 1
! npu | BeCh | npw BECh | ‘
| i [ 3mauu- ’ cpok | 3Haum- cpok | |
| | TeneH no . TernbH no | !
[ | oM | obecuy i | om obGeciy |
| Cragus | ymenwu e- | yBENH e- |
| | 1 ve-Huu | HeHHbI | Ye-HUW | HeHHbI | |
" (OKY 3a | Kpegw M Cragus 1 kpeau M|
i \ 12 | T-HOrO  akTuEa (OKY 3a | T-Horo | akTuma |
| B meicadax kazaxcmanckux menee | Mec.) | pucka) | M) Wtoro 12 mec.) | pucka) M) | Wtoro
| ' |
| @unarcosan apenda ' J | I
|_nopuduwec‘f(um nuyam | | ! i/ |
| Ha 1 snBaps 2019 roga | 56962 | 23,981 | 156714 | 236,657 | 3766.957 | 114,692 | 812330 | 4,693,989 |
| Mamererus, snusiowiue Ha | ' } \ i ]
OMYUCTIEHUS € DUEHOYHBIG |
pesepe nod kpedumHeie [ | I ’ ‘
|__ybuimxku 33 nepuod S \ \ ‘ |
| Nepesoa | ‘ | i BN
- B OXKWAZEMBIE KPEAUTHBIE ‘ } [ ; ‘
yGoiTkn 3a BeCb CpoK (M3 3Tana | \ [ | | ‘ |
u 8 O1an 2) ' | ‘
" 8 O0eCUEHENHbIe aKkTHBHI (3 | | ‘ ’ o
| _Otana 1 v 31ana 2 8 JTan 3) {1577} | 86 (1,492) (127,837) | 127,837
- B 12-MecAqHble oKugaembie ‘ ‘ ' \ 1
| kpeguTHbIE yGbiTkn (M3 JTana 2 | [ | ‘
| 1 3Tana 3 e 31an 1) o [ o . ‘ b } ==
' BHOBb cosaaHHbie unn [ | | ‘ | [
|_npuoBpeTernsie 15,052 'h_ 4686 | 19738 | 612421 | | 10411 ' 622,831
MpekpaLienne npusHanus B ‘ | |
| TeueHue nepuoaa (12.256) | (2,686) | (9,083) (24,025) (337,717 | (6,132) | (26,029) | (369,878) |
| MameHenns & ZonyLennsax | [ | [ '
| Moaenu oueHku oxugaemblx | | |
| KpeauTHsix yGbiTkos | (694) (694) : =
| VismeHeHns B HayucnenHsix g - [ !
NpPoUgHTax i 122 | 1,012 | 5,339 6,473 | 8481 | 8,182 | 25,213 | 38,875
e . | 0 N —
| UToro uamenenus, Bnuawowme | | | ' i | ’
| HaOoTHMCNEHMA B OLEHOYHLIN | | [ ‘ [
pe3leps Mo KpeauTHble [ | | | \ ‘ [
yGLITKN 33 Nepuog, | 1,341 (1,674) | 333 155,347 | (951) | 137,432 291829
| Uamenenus, He snusowue ra ‘ ' \ ‘
OMYUCAEHUS 8 OUEHOYHBIT 1 | | |
! pesepe nod kpedumusie [ | ‘ ‘ |
|__yBbimku 3a nepuod. | | | | | |
Mpovee | . | ] L
| Ha 31 mapra 2019 r. (58,303 | 22,306 | 156,047 | 236,657 | 3,922,314 | 113,741 | 949,763 ‘igas_ﬂ_lg .
Ha oueHouneill peseps nog KpeanTHeie yObiTku 0T AeBUTOPCKOW 3a40MKEHHOCTU No uHaHcosol apeHfae,

NPU3HEHHLIA B TeYeHWEe Nepuoaa, OKAseIBAIT BAUAHWE pasHble chakTopsl,
KpeanTHeiX yObITKOB NpeacTasnexa B Mpumedanun 27, B Tabnuue BhIWwe npen

¢ nepesoa mexay Cragwen 1, 2 u 3 no NpU4YMHE TOro, YTO B TEYEHWe ne
3Ha4YUTeNLHOE yBENWYeHue (UNKU ymeHbLEeHUE)

NOBLILLEHWEM (MNU NOHUKEHUEM)
CPOK;

L HayvncneHne AononNHUTEeNbHBbIX OLEHOYHEIX PE3epBOB NO HOBLIM CbMHaHCOBMM UHCTRpYMEHTaMm, NP3t
TEUEHNE Nepnoda, a Takke YMEHbLUEHWE De3epBa B PE3ynbTaTe NpeKpaweHns r

WHCTPYMEHTOB B TEHEHWE Nepuoaa;

L4 BIIVAHWE Ha OLIEHKY OXUOaeMbix KPeJUTHBbIX y6blTKOB non
U3IMEHEHWA BEpPOATHOCTW nedonTa,

UHbopmauma 06 oueHKe OXMAaEMBIX
CTaBl1€HblI OCHOBHLIE U3IMEeHeHWs

puoAa no ocraTtkam npou3oLno
KPEAUTHOTO pucka Wnu oBecueHeHWe, C NOCAEAYIOL{MM
YPOBHH pacueTa oxuaaemMblx KpeAUTHeIX yYObITKOB 3@ 12 MECAUEB AW 33 Beck

I@HHEIM B
IPU3HAHWA  (PUHAHCOBbIX

PUYUHE UIMEHEHWA AONYLLEHWA B MOLENU, BKIIOYAS
3aN0IMKEHHOCT Ha MOMeHT fecbonTa u yGeiTka B cnydae nedgponTta B
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AkyuorepHoe obujecmeo «/TuszuHz pynn»
Mpumeyarus k punarcoeoll omyemuocmu — 31 mapma 2019 20da

TEYeHWE nepuoja, BOsHUKaKUWME B8 pe3ynbTaTe PEerynapHOro OGHOBMEHWS WCXOAHLIX AAHHBIX MOAENEN
OXUAaEeMbIX KpeaAnTHbIX yObITKOS,

¢ AMOPTM3aUVR AMCKOHTA B OXWAABMbIX KPEAUTHbIX YObITKaX N0 NPOLWECTBUU BPEMEHW, Tak Kak oxunacmble
KpeauTHble yObITKN OLIEHWBAKTCA HA OCHOBE NPUBEAEHHON CTOUMOCTH.

Oblwas cymma AeOMTOPCKOA 3a40MMKEHHOCTH N0 (UHAHCOBOW apeHae dhakTudeckn obecnevexa ApeH/A0BaHHbLIMK
akTueamMi, TakK Kak npaBo Ha akTue Bo3Bpawaetca k Komnanum B Cny4ae HeBbINONHEeHWA obAzaTenscTe

KOHTpareHTom. AHanua Takoro oBecnedeHus rno cocToanwio Ha 31mapta 2019 roaa NpUMBOAMTCA B Tabnuue Huxe:

KOpuauveckne WHouMBMAyansHuie
B muicsqax kazaxcmanckux meHze uga  npeanpuHUAMaTenu
[lebuTopckas 3a00MKEHHOCTL NO iuHaHCoROK apeHae obecnevyena
- TPAHCNOPTHLIMU CPeACTBAMMN 3,590,869 21,903
- CeNbCKOXO3ANCTBEHHON TEXHUKON 476,277 338,216
- NPOYEN HeABUKUMOCTBIO 91,851
- obopypoBaHuem 1221786
- NPOYUMK aKTUBAMM 108,370
WToro nebutopckan 3af0MueHHOCTEL No DMHAHCOBOW apeHae 4,389,043 360,119

AHanuns obecnedenus No cocToaHUK Ha 31 aekabps 2018 ropa:

KOpuandeckne WUHaneuayansHeie
B mbicaqax KasaxcmaHcKux meHae nuua npegnpuHumarernu
OebuTopckan 3a40MmKeHHOCTL NO hMHAHCOBON apeHae obecneveHa:
- TPE@HCNOPTHLIMW CPeACTBAMMU 3,273,742 -
- CENLCKOXO3ANCTREHHOW TEXHUKON 501,180 338,077
- NpoMen HeABUKUMOCTbLIO 101,558 -
- 06opynoBaHuem 125,889 .
- NPOUKMMU aKTUBAMY 116,886 -
UTtoro nebutopckan 3afoMmKkeHHOCTL No PUHAHCOBOW apeHae 4,419,258 338,077

CTeneHb CHMXEHWA KPEAWTHOMO PUCKA, CBR3AHHOIO ¢ 00eCLEHEHHBIMW (DMHEHCOBLIMU GKTUBaMW, OLEHUBAEMBIMK NO
EMODTMZJM[)OBEHHOIZ CTOUMOCTH, npeaocrasnaemasn OGQCHQHEHHQM n ApyruMmm mMexaHniMmamu NoBbIWEeHWA KadvyecTea
AebNTOPCKON 3a/0MKEHHOCTU NO MHAHCOBOW apeHae, NpeacTasneHa nyTeM OTAEeNbHOrC PacKpbITUS CTOMMOCTH
obecneveHusi AN\ (i) akTMeBOB, 3anorosoe obecnedYexHne KOTopbIX W NPOYUE MEXaHW3Mbl NOBLILEHWA Ka4decTea
nebuTopcKon 3a0MKEHHOCTW No (PUHEHCOBOW apeHae paBHbl BAaNaHCOBOW CTOMMOCTU aKkTUBa UMW NpeBbILLaT ee
(«akTvBbl ¢ M30LITOMHBIM obecnedenuem») v (i) akTusBoB, 3anoroBoe ofGecneveHne KOTopPbIX W NPOYME MEXaHW3MbI
NOBLILWEHUA KadecTea AebUTOPCKOWM 33A0MKEHHOCTU MO (DMHAHCOBOM apeHae MeHblue DanaHcoBOW CTOWMOCTH
AKTWUBA («aKTUBbLI C HEAOCTATOUYHBIM 0DEecnedeHnems).

oBecneverna Ha OOECUEHEHHbIE aKkTMBbl MO COCTORHWIO  Ha

B T1abnuue Huxe BUSHWE

31 mapta 2019 rona

OTPaKEHD

AKTUBLI C U3DLITOYHLIM

obecnevyeHnem

BanaHcoBas

CTOUMOCTL

nebutopckon
3a00JTKEHHOCTHW CnpaBemmuaﬂ
no huHaHcoBOK CTOMMOCTbL
B mbicaYax ka3axcmaHcKux meHzae apeHne obecnedeHun

Nebutopckas 3a00MKEHHOCTL NO (UHAHCOROM apeHae oGecneveHa;

- CENLCKOXO3ANCTBEHHONU TEXHUKOW 373,530 595 5662
- TPAHCNOPTHLIMU CPeACcTBaMU 338,883 T2
- obopynosaHuem 81,304 171,872

DUHAHCOBBLIN SQJCDEEKT OT aKTnBOB, yaepXnBaeMbix B KadecTee o6ecne-|em4ﬂ, npegctaBsneH NnocpeaCcTBOM pacKpbiTUA
oTAeNbHO cToumocTn obecnedeHuns Ans: (i) Ton obuwen ctoumocT ByayWwnX MUHUMENbHBIX apeHaHbLIX NnaTexen,
roe oBecnedyeHue u npoyvne MexaHWiMbl NOBbILLEHWA Ka4eCTBa KpeauTa paBHbel UNKW NpeBbiluakT o6u.w|-o CTOMMOCTb
Oyoywmx MWHUMAnbHLIX aPEHAHbIX NNATEXEA («aKTvBbl C W3OBLITOYHLIM obecneqervem») wu (i) Tom ofuwlen
CTOMMOCTW DyAywMX MUHUMANBHBIX apeHAHbIX nnatexen, rge ofecnedeHne W NPoune MexaHu3mbl NOBbILIEHUA

KadeCTBa Kpeauta MeHblue OGLL{GI?I CTOMMOCTHU GY,G,YU.MX MUHUMANbHBLIX apeHAHbIX nnatexemn («BKTMBhI c
HegocTaToYHbIM oGecneveHnemn).
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AxyuorepHoe obujecmeo «/lusune Mpynn»

Mpumeyatiusi k puHarcoeol omyemrocmu — 31 mapma 2019 20da

Bnuanne oBecnedenns No cocTosHMD Ha 31 Aexkabpa 2018 ropa:

B mbicsivax Ka3axcmaHcKux meHae

AKTUBBI C U3BLITOYHLIM

HAebutopckan sagomkenHocTs no dvHaHcoBol apeHae oGecrneveHa:;

- CEMbCKOXO3ANCTBEHHOM TEXHUKON
- TPAHCMNOPTHLIMU CpeacTBaMU
- oBopyaosakuem

obecneueHuem
BanaHcogas
CTOUMOCTE
nebutopckon
3a00MKEHHOCTU NO Cnpageanueas
chuHaHcOBOR CTOMMOCThL
apeHge obecneyeHus
387,296 646,862
189,016 489,196
80,304 171,972

Vindopmauyua o  cnpaseAnuBoil  CTOWMOCTW  @peHaHbIX nnaTexeil N0 UHAHCOBOM apeHie uWsnoXeHa B

Mpumedanun 30

Mo cocTosiHuio Ha 31 mapTa 2019 n 31 gekabps 2018 rona cymma AeBuTopcKon 3a80MKeHHOCT No hUHAHCOBOWN
apeHae, NpUxoasLLEncs Ha NATL KPYNHEeRWNX KNTUEHTOR, cocTaeuna 1,661,504 eicay Texre (33% oT Beero nopTtdens
no AebuTopckon 3af0MKEHHOCTU No chuHaHcoBol apeHae) v 1,562,814 Thicay Tewre (33% oT Beero noptdens no
AebUTOPCKON 3aA0MKEHHOCTU NO (DMHAHCOBON apeHae), COOTBETCTREHHO

Hwxe npeactasned aHanua nebUTOPCKON 3a40MKEHHOCT NO (hUHAHCOBON apEHAE NO OTPACHAM 3KOHOMWUKN U ee

KOHUEHTpaUMA No 0TpacnamM 3KOHOMWKU:

31 mapTta 2019 r.

31 pekabpna 2018 r.

B meicayax kazaxcmaHCKux meHze Cymma Hons Cymma Hons
Crpoutenscreo 1,823,688 38% 1,080,592 42%
Cenbcroe x039ACcTB0 977 516 19% 1,005,044 21%
Yenyru 798,928 16% 701,446 15%
[lopHoaoDbIBAKOLLAA NPOMBLILWNEHHOCTL 318,815 6% 322,484 7%
[py3onepeBo3ku 296,585 6% 194 637 4%
HedTe 1 ras 179:912 4% 183,771 4%
[MpovseoacTBO 331,192 7% 145,516 3%
Toproena 130,812 3% 136,416 3%
MpPOU3BOACTBO CTROUTEMLHBIX

maTepuanos 13,744 0% 14,083 0%
KoMmMyHuKaLmm 14,726 0%

UTorc neburopckas 3aa0MmKeHHOCTb

no hMHaHCOBOW apeHAae A0 BkiveTa

OUeHOYHOro pesepea nofa

oXnaaemble KpeauTHble YObITKK 4,985,818 100% 4,693,989 100%
OueHOYHBIN pe3eps Noa OxMaaeMble

KpeauTHble yObITKK (236,657) (236,657)
Wtoro hmHaHcoBan apeHaa ¢ y4eTom

pe3epBa Nnoa KpeauTHble YObITKK 4,749,161 4,457,332

Mo cocTosnwio Ha 31 mapta 2019 rona u 31 gexkabps 2018 roga y Komnanuu OTCYTCTBYIOT CNyYan U3bLATUR akTUBOB

“3-32 NPOCPOYKM aPEHAHBIX NNATEXEN.

6. MNpouan gebuTopckas 3a00MKEHHOCTb

31 mapra 31 pekabpsa

_B ThiCAYaxX Ka3aXxCTaHCKUX TeHre 2019 r 2008 .
[eGuTopckan 3aa0MKEeHHOCTL N0 PACTOPTHYTHIM A0r0OBOPaMm

huHaHCcoOBOW apeHgbl 157,402 157,402

Mpo+an geGwTopckan 3aQ40NMeHHOGCTL 115,18F 115,137



AkyuoHepHoe obuwecmeo «/luzunz I pynm»
lpumevanus k puHarcosol omyemHocmuy — 31 mapma 2019 209a

WToro npoyas neGutopckas 3an0mKeHHOCTL 272,539 272,539
Peseps nog oxupaemeie KpeauTHble yBbiTkn (261,625) (261,625)
Utoro npouas nebutopckan 3a00MmKEHHOCTL 10,914 10,914

Ha 31 mapta 2019 roga u Ha 31 Aekabps 2018 ropa AebuTopckas 3a40MKEHHOCTL No PacTOprHyTLIM AOrOBOPaM
(buHaHCOBOW apeHasl W npoqas Aebutopckas  3afonKeHHOCTb onpeaeneHel B Ctaguwo 3. [ebutopckas
3@A0MKEHHOCTL NO PacTOPrHYTLIM A0roBOPamM UHAHCORON apeHabl 1 nNpo4as aebuTopckas 3a4onKEeHHOCTL B
pasmepe 244,823 ThiCAY TEHre OTHOCHTCH K ACroeopam npowneix net. Mo coctosHul Ha 31 mapTa 2019 rona
nebutopckan 3an0MKeHHOCTE. obpazoeaswancn 8 2018 rogy, cocrasuna 27,716 ThiCAY TeHre, Pesepe nog
KpeAnTHble yObITKN NO AaHHOW AeBUTOPCKOM 3a800MKEHHOCTU COCTABMA 16,802 Thicayu TeHre,

Moaxod K oueHKe OXMAAEMBIX KPEOUTHBIX yObITKOB MO Toprosoit u npoudeit Aebutopckol 3an0nKeHHOCTH
npeacrasned 8 [Mpumedannn 27.

7. Mpoune aKTUBLI

31 mapra 31 nexaGpn
B TeICRYaX Ka3aXxCTaHCKUX TeHre 2019 r 2018 r,
[Mpoyne aBaHchbl BblOaHHLIE 18,563 18,297
lNpovan HethuHaHcoBan AebUTOpPCKasn 3aA0MKEHHOCT 8,644 11,856
Mpoune akTuesl 22,455 2,451
NebuTtopckan saponxeHHocTs paBGoTHUKOE 154 14
Utoro npoune aktngbl 49,816 32,618

Mo cocToaHMo Ha 31 mapta 2019 v 2018 rr. sce Npo4Ue aKTWBbI ABNAKTCA KPATKOCPOYHLIMU.

8. HeHexHble cpeacTBa u MX 3KBUBANEHTbI

31 mapra 31 nekabpsn
B mbicsivax ka3axcmaHeKux mexae 2019 r. 2018 r.
Ocratku Ha DaHKOBCKUX CcHeTax 298,743 91,217
Ocratku Ha kapT cuete 13 13
WToro AeHexHble CpefcTBa U IKBMBANEHThI AEHEXHbIX cpencTs 298,756 91,230

B 1abnuue HuKe npeacTaBned aHanus feHekHblX CPEACTB W UX 3KBUBANEHTOB No KPeAWTHOMY KadecTBy Ha
OCHOBaHWW pertuHra Standard and Poor's

31.03.2019 r. 2018 1.
OcTaTKu Ha OcTaTku Ha
BaHKOBCKUX BaHKoBCKMX
cueTtax no cyeTax go
B mbicavax BocTpeboBsa- QOcTaTtku BocTpebora- OcTaTtku
Kas3axCmaHckux mexae HUSA  Ha KapT c4eTe HWSA Ha KapT cyeTte
HGH/JUC,OOHGHH!)[G u
HEOBECUEHEHHLIE
- C penTuHrom B+ 297 436 89,230 -
- C pedTuHrom B 1,104 424 -
- C pedTuHrom B- 204 113 1,663 13
WToro 298,743 13 91,217 18

KpeanThbin peiiTuHr ocHoBaH Ha peiTudre arentcTea Standard & Poor's (s Ccryqae Hanu4ua aToro penTvuHra) unu
peATuHre areHTctBa Moody's, KOTOpbIA KOHBEPTUPYETCA A0 OrvKaWlwero SKBUBANEHTHOrQ 3HauyeHus Mo
penTuHrosoi wkane Standard & Poor's
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AkyuoHepHoe obuecmeo wiusune I pymn»
lMpumevarus k puHarcoeoll omyemrocmu — 31 mapma 2019 eoda

B mblcsivax kazaxcmanckux meHae

31 mapTa 31 pekabpn
2019 r. 2018 r.
OcTaTkuM Ha OcTaTku Ha

OaHKOBCKUX cyeTax
A0 BocTpeboraHunA
M Ha KapT cyeTax

DaHKoBCKUX cueTax
Ao BocTpeboBaHus
Y Ha KapT cuertax

HapoaHein Bawk 297,436 89,230
Espasuiickuin Bark 204 1,663
Bank Lientp Kpeaut T8 395
Forte Bank AOD A® 328 29
Espaguickun baHk 13 13
Wtoro cpeacTtea Ha TeKywUx cyeTtax B 21,230
TeHre 298,756

Ans uenei oueHKN OXMAAEBMBIX KPEAUTHLIX YBLITKOB OCTATKY AEHEXHbIX CPeaCTB WU WX SKBUBANEHTOR BKMIOYEHHL! B
Cragnio 1. Oxuaaemelie  KpeauTHbie yObITKW N0 3TUM  ocTaTkaM cocTaBnswT HE3HaYMTENbHYID CyMMY,
CnefoBaTensHo, KomMnaHua He CO34aeT OUEHOMHOMO pe3epea Noj KPeauTHbIE YObITKU AN AEHEKHBLIX CPeACTE U KX
3KBMBANEHTOR, [OAXOA K OLIEHKE OMUAAEMbIX KDEAUTHbBIX yBeITkOB NpuBoAUTCA B MpumeyaHuun 27,

AHanu3 MPOUEHTHOTO W BAMKTHOTO PUCKOB MO AEHEXHBIM CpeacTeam W WX SKBUBANEHTaM MNpeaCTaBNeH B
Mpumevanun 27,

9. CpencTtBa B BaHkax

31 mapra 31 nexkabpsna

B ThicAYax KazaxcTaHCKUX TeHre 2019 r. 2018 r.

Henoaute: B GaHkax ¢ NeproHaYankHsIM CPOKOM NOraweHus 6onee 210,901
Tpex Mecaues 539,047

Peseps nog oxuaaemele kpeauTHbIE yObITKI (3,815) (3,815)

UToro cpegeTea B BaHkax 535,232 207,086

Huxe npusoavTcs aHanua cpeacts B Bakkax no KPEAnTHOMY Ka4vecTBy Mo coctosHuio Ha 31 aekabpa 2018 rona u
31 pekabpsa 2017 roga:

31 mapra 31 nekabpna
B TeicAYax Ka3zaxCTaHCKUX TeHre 2019 2018 r.
HenpocpoyerHble u HeobeCyeHeHHbIe
- C pPeVTUHrom B+ - -
- C peiTuHrom B 458,847 210,398
- C penTUHrom B- 80,200 503
Peseps nog oknaaemslie KPeAUTHLIE YOLITKY (3,818) (3.816)
WUtoro cpeacTea B GaHkax 535,232 207,086

KpeauTHbI PEITUHT OCHOBAH Ha peiTuHre arentcTea Standard & Poor's (B cryvae Hanuuus 3TOr0 PERTHHIA) UNw
pentuHre aredtcTtBa Moody's, KOTOPLI KOHBEPTUPYETCA A0 OrMKAWLEro SKBUBAMEHTHOMO 3HayeHus no
penTuHrosown wkane Standard & Poor's.

B coctas cpeacte B BaHkax, BKMOUYEH HAKONMEHHBIR MNPOLEHTHBIN A0X04A Mo BO3HArpaXXgeHusM B CymMme
ThICSW TEHIE NO COCTOAHMIO Ha 31 mapTa 2019 roga KoTopblit KOMNaHUa NONyuuT 38 MUHYCOM WHAWBUAYANEHOrO
NOAOXOAHOrO Hanora, yaepmxneaemoro Y NCTOYHWKA BbiNNaTtbl

Mo cocrosHuk Ha 31 mapta 2019 roga no Aencautam B8 GaHkax y KoMmnaHuu cyliecTeyeT o6A3aTenscTso

NOAAEPKMBATL HECHWKAEMBbIM  OCTATOK AEHEXHbIX Cpeacts B cymme 5000 USD w 1,500 Thicay Temre
(31 nexabpa 2018: 5,000 USD un 1,500 Teicay TeHre)
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31 mapra 31 nekabps
B ThicAYax kazaxcTaHckux TeHre 2019 r. 2018 r.
BanklenTpKpeauT 458,847 210,398
Eepasuitckuin Hamk 80,200 503
Peseps nog oxupnaemsie KpeauTHble yObITKIA (3,815) (3,815)
WUToro cpeacTtea B GaHkax 535232 207,086

Ha 31 mapta 2019 rona v Ha 31 Aekabpa 2018 rona ans yenei oueHkn OHNAAEMbBIX KPEAUTHLIX yBLITKOB OCTaTKK
cpencte B DaHkax BkNYeHsl B CTaguio 1 Moaxos K OUEHke OMUAaEMbIX KPEAUTHLIX yOBITKOB NpMBOAMTCA B

Mpumedanun 27.

AHaNN3 NPOUEHTHOTO U BaMTHOMO PUCKOB MO cpeAcTeam B BaHkax npesctasned s Mpumedanuu 27.

10.ABaHchl, BblgaHHble NoCTaBlWKKaM Mo hMHaHCOBOM apeHae

31 mapTa 31 nekabps
B ThicAvax KazaxcTaHCKWUX TeHre 2019 r, 2018 r.
TOO Lifttrucks 64 488
AO «Boneeo Boctoky 125,830
TOO «Sevalo Engineering Machinery Kazakstan» 50,423
TOO YPAN NTA 47 664 .
Apyrne NnocTasWwmKku 67,359
Peseps noa oBecueHeHune
Wrtoro cpenctea B GaHkax 179,511 176,053

11.Hanorosbie aKTuBbI

31 mapra 31 pnekabps
B mbicsivax kazaxcmarcKux meHzae 2019 r. 2018 r.
HOG 455,793 443 560
Mpoune Hanorv npegonnadYeHHble 343 2,642
WToro Hanoroskle akTUBLI 456,136 446,202
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12.BHeoBOpOoTHbIE aKTUBbLI No PACTOPTHYTLIM AOrOBOpPaM hUHAHCOBOWN apeHAbl

B Tabnuue Hwxe npeacTaBneHsl 0CHOBHbE KaTeropui akTMBOB NO PACTOPTHYTLIM AOTOBOPaM (hIMHAHCOBOM apeHbl:

31 mapra 31 nexabps
B mbicsivax kazaxcmarckux menee 2019 r. 2018 r.
OBopynosaHue 73,225 73,225
HeaBwxMMocTs 26,814 26,814
TpaHcnopt 11,908 11,908
WToro akTMBLI N0 PaCTOPrHYTLIM Aorosopam (huHaHCOBOM
apeHabl 111,947 111,947

B ka4ectee aktmeos no npekpalieHHbIM Acrosopam (hUHaHCOBON apeHasl,

NPU3HaeTcs 3an0MerHHoe UMyLecTBo,

o0pallerHoe B coBCTBEHHOCTE KOMNaHuM, a Taioke UIBLATLIE AKTUBLI NO PACTOPrHYTHIM AOTOBOPaM (hUHAHCOBON

apeHas.

[epnos 3aBepleHna NPoAaXKU aKTUBOR NO NPEKPaLLIEHHBIM Aorosopam (huHaHCosoN apeHas! KoMnanuu e cymme

111,947 ThicsY TeHre Mo COCTOSHWIO Ha 31 MapTa

31 pekabpa 2018 ropa) npesbiluaeT og4uH rog, MpuauHon 3apepku ne
u ofcToATenscTra, He KOHTponupyemsie Komnauuen. [aHHele akTues
HaHHble akTMeel OTHOCATCH K PACTOPrHYTEIM  10rOBOPAaM  (PMHAHCOBOW apeHab| NPOLWNBLIX NeT.
Kommanmm npoaoKaeT BecTwn AKTUBHYIKO AATENbLHOCTE NO npoaaxe
KoTOpan sBNAETCA 0OOCHOBAHHOW, CPABHWUTENLHOM ¢ UX Tekywen cn
HEoOX0AUMbIE AENCTBUA HA U3MEHEHUN B 0BCTORTENLCTBAX, KOTOPb
npoaaky. PykoBOACTBO HAMEPEBAETCH B MONTHOM OGBLEME BLINOAHUT

13.AKUMOHEepPHLIN KanuTan

2019 roga (111,947 ToicAY TeHre no COCTOSIHUID Ha
phofa Npofaxn akTMBOB ABMSKTCA COBLITUR
FOTOBBI K NPOAEXE B UX TEKYLLEM COCTOSIH MM

PykoBoacTBO

AaHHBIX ,E{OﬂfOCpOLHH:IX aKTHUBOB No ueHe,
PaBEANUBON CTOUMOCTEK), U MPeANpuHUMaeT
1€ ABNATCA NPUYNHON 33AEPKKN 3aBEPLLCHNS
b NNaHbLI N0 NPOAAXE AAHHbLIX AKTUBOE,

Akuun OB6bIKHOBEH-  3MUCCUOHHLIN
B mbicsivax ka3axcmanckux mexze (Teic. WT.) HbIE aKUWK noxon Wroro
Ha 1 snBapst 2018 r. 4,131,158 4,131,158 98,742 4,229,900
BoinyuieHHble HoBbIE akuymun = - - -
Ha 31 pekaGpsa 2018 r. 4,131,158 4,131,158 98,742 4,229,900
BhinylenHbie HoBble akim - - = -
Ha 31 mapTa 2019r. 4,131,158 4,131,158 98,742 4,229,900
Mo cocronuuw Ha 31 mapTa 2019 roaa CTPYKTYpa Kanutana npeAcrasneHa cneayowmm obpasom;
Konuuecteo
aKkuuKn
B mblcAYax Ka3axcmanckux meHae Cymma (Thic. WTYK) % Aonu
TOO "Campyk-KaabiHa MHsecT" 2,123,010 2,024,267 49%
Tycynxanos [Jaynet MypaTosuy 1,473,393 1,473,393 36
TOO TP FINANCIAL HOLDINGS 585,247 585,248 14%
AQ «Tengri Capital MB» 48,250 48,250 1%
MToro akuMoHepHbIn KanuTan 4,229,900 4,131,158 100%
14.3aiMbl NnonyveHHble

31 mapra 31 pexkabpn
B MblCAYAX KA3aXCMaEHCKUX MeHae 2019r. 2048r.
KpaTKkoCpOUHEIE 3aMbl NOMYyHeHHbIe 374,613 250,031
Llonrocpouribie sanmel nonyyYeHHsIe 1,678,669 1,110,710
WToro sanmel nonyyeHHsle 1,953,282 1,360,741
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Ha 31 mapta 2019 roga u 31 Aekabpna 2018 roaa ace 3anmel Komnanuu ACHOMWHNPOBAHbLI B KA3aXCTAHCKUX TeHre,
Mo coctosiHnio Ha 31 mapta 2019 roaa CYMMa 3af0MKEHHOCTU NO HAYNCNEHHBLIM MPOLEHTHLIM PAacXoaam
cocrasuna 28,038 Teicsuun Tenre (Ha 31 gekafps 2018 rofa 9,126 Thicauu TeHre).

31 maprta 31 nexabps
B mbicsyax kaszaxcmaHcKkux meHae 2019, 2018 .
3atmsl, nonyyerHsie om AQ «DoHd paszsumus
npednpuHumamenscmea «Jamyy
[MpoueHTHasA cTaska 7% 111,283 128,143
MpouerTHan cTaka 9% 1,420,227 1,046,075
Utoro zanmel, nonydyerHbie ot AO «DoHa pazBuTUs 1,174,218
npeaAnpuHumMarenscrea «damy» 1,531,510
3aamebi, nonyverHsle om AspapHas KpedumHas Kopnopauus AQ
[lpoueHTHas ctaska 11% 421,772 186,523
WToro 3animel, nonyyexHsle ot ArpapHan KpeauTtHas 186,523
Kopnopauua AO 421,772
WNTOro 3anMel nonyYeHHsIe 1,953,282 1,360,741

KomnaHns sBNABTCA y4acTHUKOM NporpamMm (UHaHCUPOBaHURA MU3UHIOBLIX CAEMOK CyOBEKTOB Manoro U cpeaHero
NpeAnpuHUMaTenscTea 3a cyeT cpeacts AO «PoHA passuTua npeanpyHUMaTensLCTea «damy». B mae 2018 roaa,
Komnannsa saknioduna cornaweHue Ha npeaocTasneHve KPeAUTHON NWHWW ANna UHAHCUPOBaHWS NU3WMHIOBbIX
caenok cyObeKkToB Manoro W CpeaHero NpPennpuHUMaTenscTea B pasmepe 1,800,000 Teicad TeHre. CornacHo
YCNOBWAM KPEAUTHOTO COrnalliequsi, 3aiMbl BLIAKOTCH Ha cpok He Gonee 84 mecsiues no cTaeke 9% npu ycrnosuu
npepoctasneqns Komnanwen noctaTousoro ofecnedequn. OGecnedeHuem no 3aiMam SBMASKTCA OCHOBHBIE
CpeacTea, nepedaHHble nusuHrononyyatensm B QuHaHcosyo apeHay. KoagihuumeHT nokpeITUA  3aiMoB
MOMYYEHHbIX He AOMKEH COCTaBMNATbL OTMETKU MeHee 1.7 Ha NPOTSXEHWM BCEro CpoKka AEWCTBUS COrmauieHus
lMoraweHne OCHOBHOTO [0Nra NPOW3BOANTCH PaBHLIMM nonyroAoeeiMy nnaTexamu. orawenue BO3HArpaAeHus
npou3BoaUuTCA eXeKBapTanbHbIMKW NNaTexXamu.

YCNosns (PUHaHCUPOBAHNA NO IMBUHTY B paMKax COBMECTHON NPOrpamMMbl;

¢ CymMa dpuHaHcupoBaHus 4o 150 mnH. Teure;
*  CPOK NW3uHra Ao 84 mecaLes;
¢ CTaBKa KpeaWTOBaHWA ONA KOHEYHbIX 3aeMLUUKOB - He Donee 16% rofoBbIxX;

¢ asaHc o1 20% OT CTOMMOCTW NpeaMeTa NMU3NHTA;
o Mporpamme sanpewagsTcs (PUHAHCHPOBAHWE NN3NHIOBBIX CAEMNOK:

* G lUencl peduHaHcupoBaHus,

® C Hanuyuem 3afonKeHHOCTW No Hanoram u ApYrnm obAzaTensHLIM Nnarexam B FocyﬂapCTBeHHb!ﬁ 6+O,QH<ET,
NPEBLILLAKOLIEN HA MOMEHT NPUHATUA 3a9BKKU HA hHaHCKpOBaHKe NpoekTkl 10-Tu kpaTHeIn paamep MPTT;

. no cybnuanury:

*  Ha npuoBpeTeHWe OCHOBHLIX CPEACTB Y apdnnNUpPOBaHHBIX/CBAZAHHLIX NULY NN3UHIONONYyYaTenen.

Tawxe 8 pexabpe 2017 ropga Komnanns saknwounna Pamodnoe cornawenue 08 OTKpbITUM KPeAWTHOM NuHUM C
AQ «ArpapHas KpeautHaa Kopnopauus» Ha cymmy 500,000 Toicsu Tedre no craske 11% Ha npuoBpertenue
OCHOBHBIX CPEACTB (TEXHUKKM) ANA NOCNEAYHWER Nnepeiaqn B NU3NHT CyBbeKTaMm arponpoMbILLNIEHHOMO KOMNIEKea.
Kaxabih nHaMBUAYaNLHLIA 33EM 3aKNIO4aeTeA Ha Cpok A0 aekabpa 2024 roaa Ha Ccneaywmx yCnoBusx:

o npuoBpeTeHne HOBOW CEMbXO3TEXHUKN, CNeuUTexHUKY, aBTOTpaHCNOpTa, HaBecHoro/npuuenHoro obopyaoBaHus
(3a UCKNK4YeHnem NerkoBoro asToTpaHcnopTa),

e CTaBKa KPEAWTOBaHWA ANA KOHEYHbIX 3aemMwukos — He Bonee 15% rogosblx,

*  CPOK NU3nHra Ao 84 MecAues, 3a VCKMIYEHUEM HABECHOrO/NprLENHoro 06opya0BaHna — 40 36 MecsLes:
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*  @BaHC 0T 15 % OT CTOUMOCTW NpeAMeTa NU3uHra

Mo coeroanmo na 31 mapra 2019 roaa CHPABEIUIMBAA CTOHMOCTD

NPeaoCTaBiIcHHOTo obecneve) 1H5.

HPEAYCMOTPEHHOrO COrNatleHneN o NpeA0CTaBAeHHI KPEAHTHOM THHHH s (punancuposanis

JH3HHIOBLIX COCIIOK C) ObekTOB MAJIOro H Cpeanero HpedrnpuiHmare;

1beTBa ¢ AQ «@onn PAIRHTHA

NpeAnpuinMarensersa «Jlamy» 1 npeaycMoTpenHoro PaMouHbiM COraieHleM oF OTKPLITHH
KpeauTroii munnn ¢ AO «Arpapias Kpemirnas Kopnopauusa» cocrasnser 3,900,000 toicsu Tenre

(2018 ron: 3.825.000 Thicau Tenre)

15.ABaHCbl, nonyvyeHHble No (huHaHcoBon apenge

31 mapra 31 nekadpsn
B mbicsyax Ka3axcmarckux merae 2019 r. 2018,
[epBoHaYanbHsIf BIHOC NO NU3KUHTY 144,581 e W]
ABaHChI N0 NU3VHIOBLIM NNATEKAM 17,747 9,389
CyBevann no forosopam 6,528 6,020
Wroro asanckl, nonyyeHHkle No (hUHaHCOBOM apeHne 168,857 69,182

16.Mpoune obazatenncTBa

31 mapra 31 Aexkabpna
B meblcaqax KkazaxcmaHcKux meHae 2019, 2018 r.
HavucnenHsle 3atpaTtel no pacxonam Ha KOHCYNbLTAUWOHHbLIE ycnyrn 19,000 19,000
Hauucnerksie 3aTpaThl Ha BO3HArpaXaeHNs paGoTHUKaM 10,146 7.416
CuyeTta k onnate nocrasLLuKam 799 406
Hanoru k ynnate 1,891 -
Mpoune 1,585 1,856
WUtoro npoyune obszaTenscTea 33,422 28,678

17.Mpoyure huHaHCOBLIE 06A3aTenLCTRA

31 mapTa nexkabps

31 pekabpn

B meicayax KazaxcmaHckux meHae 2018 2018 r.
[apaHTURHLIA B3HOC 64,636 53,426
Wtoro npouune huHarcoskie obasaTenncTea 64,636 53,426

Mo cocrosnui Ha 31 mapta 2019 roga u 31 nekadps 2018 roaa, rapaHTUiHbLI B3HOC NpeacTasnaeT coboi cymmy

BHECEHHYIO KNMEHTamMu Ans obDecneveHns oBna3aTensCTs Mo A0rosopam HUHAHCOBOro NU3UHIE.

18.MpoueHTHbIe 4OX04bl U pacxonbl

B ThiCAYaxX Ka3axCTaHCKUX TeHre 31.03.2019r. 31.03.2018 r.
MpoueHTHbIE AOX0Akl, PACCHUTAHHBbIE NO meToay ahdeKkTUBHCN

NPOLEHTHOW CTaBKKH i .
lNpoueHTHEIN 40X0A NO PUHAHCOBON apeHae 213,181 95,293
MpoueHTHbIR oX0A No cpeacTeam B Bakke 9,410 __1 7,358 )
WUToro npouerTHbIe A0XO0AL!, PACCUNTAHHBLIE NO meTtoay 112,651

3P REKTUBHON NPOLIEHTHOW CTaBKW 222 511

MpoleHTHKIe pacxosl

i nNe o =00

Pacxoabl no Bo3HarpaxAeHusm No 3aiMam nonyeHHsIM (35,640) 6,788)
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Wroro npouenTtHiie pacxoab

(35,640) (6,788)
“ucThie NpoUeHTHLIE Aoxoawl 186,872 105,863
19.Mpouune noxoabl
B L= 31.03.2019 r. 31.03.2018 . -
Onepauuu ¢ Onepauyuu ¢
hUHaHCco- PuHaHco-
B mobicayax BOW Mpouue BOW Mpoune
—Kjexomanckix metze ApeHAod  poxoanl  Wroro apeHaon  poxopk Wroro.
Hoxoasl no nexu n
T 8,723 e 8,723 1,637 - 1,537
Mpovune goxoasi/pacxons, "
YNCTBIS - 232 232 (817) (817)
Hoxoa ot BosmeuleHun
p&CX0N08 - 2,318 2,318 - 862 862
MprGbink oT nHAEKcauuu - - - - 18 18
“Uroro npoune moxoae = s T e ae N e
o cermenTy 8,723 2,650 14,273 1,537 63 1,600
3a oT4eTHble Nepuoabl y KomMnanmu He Guino NPOYUX AOXOA0E, NONYYEHHLIX OT MHBECTUUNOHHLIX ONEPaLMA.
20. AAMMHUCTPATUBHLIE M NPOYUE OonepaunoHHbIe pacxosbl
ABMWHUCTPETUBHBIE W NPOYNE ONEPALMOHHbIE Pacxoabl, BKNYAT:
B TbicAYax Ka3axCTaHCKUX TEHre 31.03.2019 r. 31.03.2018 .
Pacxodel Ha cofepxanue nepcoHana 38,788 47107
Peseps no pacxofam Ha KOHCYNbTaLUOHHbIE yenyru - =
ApeHaa noMeLeHu 2,450 2,700
lNpoYne Hanorv, KpoOMe Hanora Ha NPUBLING 306 1,459
Pernctpatopckue ycnyru 304 40
KomaHampoBoYHble pacxombl 685 601
ApeHaa npouas 8599 1,015
AMOPTN3AUMA OCHOBHbLIX CPEACTR 892 807
Pacxoabl Ha peMOHT 29 168
CnucaHue maTepuanos 138 484
Pacxoasl no pekname 1 -
Cpeacrea ceaau 282 2Ny
Pacxoakl no oueHke umyulecrsea 135 -
Batkosckve ycnyru 268 217
TpaHcnopTHele pacxoasi 7482 4]
Peseps no otnyckam 3,168 1,886
KommyHanbHsle ycnyrm 194 258
Pacxoabl no cTpaxoBanuio - 10
YBbITOK OT 0BeCcUeHeHUa aKkTMBoB _ =
KOpwandeckne yenyru 11 14
AMOPTU3ALMA HEMATEPWANbHbLIX aKTUBOB 12 9
Mpovne 4,379 4,828
WUTtoro apMuHucTpatuBHEIe M npoYve onepaunoHHble pacxoakbl 53,824 61,827

Pacxogel Ha copepiaHue NepcoHana BKMKOMAKT YCTAHOBNEHHBIE 3aKOHOM

3,687ThicAY TeHre.

NEHCUOHHLIE OTYUCNEHURA B Cymme
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21.Peseps nop obecueHeHue aKkTUBOB

ABaHchbl, BblAaHHbIe

B Thicauax kazaxc Aeuropckasn
TAHCKWUX TeHre IR ST ﬂOCT&BLL[ME(&M no Utoro
thunancosom apenae
1 aHBapa 2018 rona (244.823) (50,614) (295,437)
CopmMmupoBaHne pesepea = = -
BoccraHosnenue (16,802) 50,614 23,812
31 nexabps 2018 rona (261,625) - (261,625)
dopmuposane pesepsa - - -
BoccTaHosnenue - . B
31 mapra 2019 rona (261.625) - (261.625)

22.Hanor Ha npu6bine

Pacxoael 1 9KOHOMUA NO Hanory Ha NpuBkIN., OTpaXCHHbIe B cocTase Npubbinei 1 yGLITKOB 33 Nepuoa, BkNKYAKT
CNEnYHOLLINE KOMNOHEHTbI!

B mbicsivax kasaxemarckux merze 31.03.2019r. 31.03.201 8k

Tekywme pacxozsl no Hanory Ha npubsins " N
SkoHomuns no OTNOXKEHHOMY HAaNorooONOKEHMO - e

Pacxonel no Hanory Ha NpUBLINL 33 OTUETHLI nepuos - :

B cooTsercTeuM ¢ HANOroOBLIM konekcom PK, Komnanva umeeT Npaeo Ha ymeHsWeHne Hanoroobnaraemoro Aoxoaa
Ha CYyMMY NnonyyeHHoro BO3HarpaxaeHna no CIDMH&HCOE!OMY J'MGMHW‘ T.K. OCHOBHLIM BUAOM NEeaTenbHOCTH KOMHC}\ s
ABMAAGTCA  (WUHAHCOBBIA  NMU3UHT, a NpuBLINLI 0T  AaHHOro BWAa AOedTeNnbHOCTW ABASeTcH nonyyeHHoe
BO3HarpamaeHue, 1o y Komnanun oTCyTCTRYET Hanoroobnaraemsii noxop no KMH,

23.ba3oRasi U pasBoAHeHHasn NPUOLING Ha aKUKUIO, TeHre

B mbicsayax kazaxcmaHckux mexze 31.03.2019 r. 31.03.2018 r.
MpwBeink 3a nepuon 147,162 25,651
CpeaHessselIeHHOE KONUYECTBO aKLUA, ThiCay LUTYK 4,131,158 4,131,158
Bazosan 1 passoaHeHHas NnpuBLINL Ha aKLWK, TEeHre 0,036 0,008

24.CermMeHTHbIW aHanu3

OnepaunoHHble cerMeHTsl — 370 KomnoHeHTel  Komnanuw, ocyujectensowme hUHAHCOBO-X03ANCTREHIYIO
ACATENBEHOCTL, NO3IBOMANLLYO NONyYUnTL NPWGLINE UMK NPEAYCMATPUBEIOLLYHK NOHECEHNE pacxonoe, pesynkrarkl
OnepauoHHON AEeATenNnbHOCTH KOTOpbIX Ha pEFyHHpHOlﬁ OCHOBRe aHanHSpr}OTCﬂ OTBETCTBEHHbIM 3@ MNPUHATUE
ONEPALNOHHBIX PELLEHWMA, U B OTHOLUEHMW KOTOPbLIX MMEETCA B Hanu4yuM oTAensHas chuHaHcoBaa uxhopmalms
PyKOBO,’lCTBOM‘ NPUHUMAKLLIMM ONepaLnoHHble peleHns, MOoXeT ObiTb nuuo wunu rpynna nuy, 3aHuMarLmecs
pacnpeneneHnem pecypcoB W OLUEHKow PE3yNLTATOB  AGATENBHOCTU  OpraHvaunu, DYHKUMKM  PYKOBOACTBA
NPUHUMEKLLEr0 ONEePAaLMOHHLIE PELUEHWS, BLINOMHAKTCS MpasneHuem Komnanuu.

(a) OnucaHue npodykmoa u ycnya, AGNAWUXCA UCMOYHUKOM 8bIPYYKU OMYEMHLIX CE2MeHMoa

Onepauun  KoMnaHum opraHusoBadsl no ABYM  OCHOBHbIM GU3HEc-CerMenTam — onepauvu ¢ huHaHCORON
apeHAon — AaHHLIM CETMEHT BKMKMaeT MOJIHYIO, BO3BPATHYIO W BTOPUYHYK huHaHcoByo apeHay u paccpouky
Manomy, cpefHeMmy u KpynHoMmy OU3Hecy, W WHBECTULMOHHbIE onepauwn, npefdcragnawiuve coboil aeHedHbie
CPEACTBA 1 UX IKBUBANEHTLI U CPeACTRA 8 DaHkax.
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(6) Mupopmayus o npubsinu unu yObimKe, akmueax U 0653ameNLCMeax omyemnbIx cezMeHmoe

B tabnuue Huxe NMPUBEAEHa CerMeHTHan MHOPMAaLUA Mo OTYETHLIM CerMeHTam 32 roA, 3akoHuuBLIMACcs 31 MapTa
2019 ropa:

Onepauuu ¢ "
B ThicAvax KasaxcTaHCKUX TeHre Mpum huHaHcoBON i el Utoro
apeasil onepauum

OeHexHble cpeacrea v ux

SRBESTETL) 10 = 298,756 298,756
Cpeactra B BaHkax 11 - 538,232 535,232
HeGutopckan 3a00MmKeHHOCTb No

UHaHCOROI apeHae 7 4,749 161 - 4,749,161
ABaHCLI, BbIAAHHbLIE NOCTABLMKAM NO

PUHEHCOBOM apeHae 12 179,511 - 179,511
Hanoroesle aktueb! 15 455,793 - 455,793
BHeoBOpOTHLIE aKTUBLI MO

PacToprHyTLIM f0roBopam 14 111,947 - 111,947
hrHaHCOBON apeHab
[Mpovas pebutopckas 3anoMmKeHHOCTL 8 10,914 = 10,914
NTOro akTuebl OTHETHBIX CErMEHTOB - 5,507,326 833,988 6,341,314
3anMel NonyyeHHble 16 1,953,282 - 1,968,282
ABaAHCBI, NONYYEHHLIE NO hUHAHCORON 17 168.857 i 168,857
apenie
[lpoune uHaHcoBble 0bAsaTensCcTRA 19 64,636 - 64,636
WMToro 0ba3aTenscTBa OTYETHBLIX 2.186.775 2186.775
CErMEHTOB A i

(6) HHpopmayusi o npubbiiu unu y6bimKe, akmueax U 0683amMenbCmeax OmyemHbix ceamMeHmoa
(npodonxerue)

B ralnuue Huxe npusegeHa cermenTHag MHChOPMALINA NO OTYETHLIM CErMEeHTaM 3a rod, 3aKoHUMBLLIMICH 31 mapTa
2018 ropa:

One nu c
ki MHBECTULMOHHLIE

B ThicAYax Ka3axCTaHCKUX TeHre Mpum thuHaHcoBOM Utoro
- onepaunu
apeHagoun
[leHexHble cpeacTsa v vx 10 i 367 957 367.257
SKBUBANeHTbl : 2
Cpenctaa & HaHkax 11 - 672,690 672,690
ﬂeomopcxaﬂu3a,qon>|<eHHocrb no 2 2 668,363 ] 2,668,363
hvHaHcoBON apeHae
ABaHCHI, BbIAAHHBIE NOCTABLKAM NO 12 234 669 i 234,669
uHaHCoBOW apeHae
Hanorossie akTuskl 18 206,142 - 206,142
BHeoBopoTHbIE akTuekl No
PacToOprHyTLIM A0roBOPaM 14 114,015 ) 114,015
chvHaHcoBon apeHab 8 12,875 12,875
MNpovas nebutopckan 3a00MKEHHOCTL
WTOro akTuebl OTYETHLIX CErMEHTOR 3,236,065 1,039,947 4,276,012
3aimel nonyyeHHble 16 320,669 = 320,669
AB&HCHI, NONYyYeHHbIE NO (BUHAHCOBON 17 117104 117.104
apeHae -
[poune duHaHcossie oba3aTenscraa 19
WToro obssartenbcTBa OTYETHBIX 437.772 ’ 437.772

CErMEHTOR
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(D) Vinchopmauma o npubeinm unn yObITke, akTuBax u o6asatenscreax OTHETHbLIX CETMEHTOB (MpoaonKeHue)
Onepauun ¢
hrHaHcoBOR MHBECTULMOHHBIE

B ThiCHYaX Ka3aXCTaHCKUX TeHre apeHgon onepaunmn Wroro

31 mapTa 2019;
MpoLeHTHble 40X0AbI N0 KpearTaM 1

(puHaHCOBOI apeHae 243,104 213,101
[MpoLeHTHele 4OX0abI N0 YNPABREHUO

ACHEeXHbIMW CpeacTBamMu 9410 9,410
MpoLeHTHbIE pacxoAs! No yNpasneHuo

AGHEKHbIMU CpeacTeamm 35,640 35,640
“ucTele NpoLeHTHLIE AOX0AbI 177,462 9410 186,872

Peseps noa oxungaemslie KpeanTHble yObITKK OT
AeBWUTOPCKOR 3aA0NKEHHOCTH NO huHaHcoBOW
apeHae

YUCTble NpoLUeHTHbIe A0XoALI Nocne cozfaHus
pesepBa noa oxnaaemele KpeauTHble yObITKW
0T AeBUTOPCKON 3aA0MKEHHOCT MO

(hMHEHCOBOW apeHae 177,462 177,462
Hoxonkl 3a 8eiveToM pacxoaoe ot nepeoLeHkn
WHOCTPaHHOM BAMKThI (2,784) (2,784)

Hoxoabl 0T peanusauun akTMBOB No
PacTOpPrHyThIM AOTOBOPAM UHAHCOBOWN
apeHabl

Pacxoael 0T peanusaumm akTBoB no
PacToprHyTeiM Aorosopam hvHaHCOBOM
apeHas!

OueHouHLIN peseps Nojg KpeauTHbIe yBbITKM No
ACHEXKHbLIM CPEACTBAM WU UX IKBUBANEHTaM W
cpeacrteam B BaHkax

Boccranosnenne pesepsa nog ofecleHenne

aKkTVBOB
Mpo4ne noxoabl 8,723 8,723
PesynbTaTel cermenTa 186,185 6,627 192,811

(6) HHpopmayus o npubbinu unu y6rimke, akmueax u 06s3amensLCmMeax OmMYyemHbIX Ce2MeHmoa

(npodonxerue)
Onepauuu ¢
tvHaHcoBoW  UHBECTULMOHHLIE

B ThiCsiuax Ka3axCTaHCKUX TeHre apeHfon onepaunmn Wtoro
31 mapra 2018r.:

MpouUeHTHbIE A0XOALI NO KpeauTam u

thvHaHcoBOR apeHae 95,293 - 95,293
[NpoueHTHLIE AOXOAKI NO yRpaBneHUo

ACHEHKHLIMN CPeaCTBaMM - 17,358 17,358
MpoueHTHbIE A0X0ABI NO BbIAAHHBIM 3aiMam

MNpOLEHTHbIE Pacxogbl NO YNPaBReHu

AEHEXHbIMW CpeacTBamMu 6,788 - 6,788
Yucreie npoueHTHLIE 4OXOAbI 88,505 17,358 105,863
Pe3eps nog oxuaaemble kpeanTHele yBsITkM OT

AeDUTOPCKON 3aA0MKEHHOCTH NO hnHaHcoBOM

apeHae
YucTble NpoLeHTHLIE AOXOALI NOcNe

CO3MaHWA pesepBa Nog oxugaeMble

KpeauTHbie yObITkM oT gebuTtopckon 88,505 17,358 105,863
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3aQ0MKeHHOCTU No hMHAHCORBON apeHae

Pacxoasl 3a BoiveTom AOX0A0B OT NEpPECUEeHKN

WHOCTPaHHOW BamoThl - (19,984) (19,984)
HAoxoakl 0T peanusaummn akTUEOB no

PacTopruyThim forosopam hUHaHCORON

apeHabl -
Pacxoasl oT peanuzauuu akTueos no

PacToprHyTeiM 4OroBOpamM hMHAHCOBON

apeHasbl = - -
Bocctanosnenve pesepea noa obecueHeua

aKTWBOB

Mpouvie aoxoab 1.037 3,547
Pe3ynwTtaTthl cermenTa 90,042 (2,626) 87,416

(8) Ceepka doxodos u pacxodos, akmueos u 06sA3amensCme omYemHsIX ceaMeHmos:

B ThiCAYax KA3axCTaHCKUX TeHre 31 mapTa 2019 31 mapTa 2018
WNTOro akTUBLI OTYETHLIX CErMeHToR: 6,341,657 4,276,346
MNpeaonnaTta Tekywux oBa3aTenseTs No NOAOXOAHOMY Hanory 42 818 67.812
OcHoBHbIE CpeacTRa v HemMaTtepuansHble aKkTuabl 18,372 17,076
Hanorosble aktuses! 343 334
Mpoyne akTueb 49473 21,897
UToro aktuebl 6,449,663 4,383,129
WToro 0653aTensLCTB OTYETHRIX CErMEHTOR 2,186,775 437,772
MNpouue ofasarenscrea 33,422 43,263
WUroro oBssatenncTea 2,220,197 481,036
B ThicAYax Ka3axcTaHCKuX TeHre 2018 2017
MToro pesynsTatel cermenTa 192,811 87,416
Mpouune noxonwl 8,175 63
ALMUHUCTPATUBHLIE N NPOYME ONEPaLIMOHHBIE PACXOAL! (53,824) (61,827)
MpubLine Ao HanoroobnoxeHus 147,162 25,651

(Pacxoaen)/noxoasl no Hanory Ha npuGsins

MpuBeink 3a rog, 147,162 25651

Bee poxoasl Komnanuu resepupyroTes 8 KasaxctaHe. Y KomnaHuu He Buino KNMUEHTORB, KOTOPbLIE NPeacTasNANu Bsl
Aecate unu Bonee NpoLeHToB OT 0BLwen CYMMb! [OXOA0B, NONYYEHHbLIX B 33 AaHHbIE Nepuoasl 2018, 2019rr.

25.¥npasnenue GhUHAHCOBBLIMU PUCKAMM

YNpaBneHue pUckamu NexuT B OCHOBE [EATENLHOCTY Komnanun u sBnseTcs CYLECTBEHHbLIM  3NEMEHTOM
0NEPaLMoHHON AeATensHOCTH KoMnanum.

Komnahus nogeepxena pbiHOMHOMY PUCKY. KPEAMTHOMY PUCKY U PUCKY NMUKBUAHOCTU.

PykoBoACTEO KoMnaHWW KOHTponupyeT npouecc ynpasnenna stumn puckamu. CoseTt [AWPEKTOPOB aHanwsupyeTt u
YTBEQKAAET NOMUTUKY YNPaBNEHUA pUCKamMu MHHOPMaLIMA O KOTOPON NPUBOAUTCS HIKE.

Monutuka Komnanww no YNPaBAEHWO puUCKamMW HaueneHa Ha onpeaeneHve, aHanui u ynpaeneHue puckamu,
KOTOpbIM noasepxerHa Komnanus, Ha yCcTaHOBNEHWE NUMWUTOB PUCKOB W COOTBETCTBYHLIMX KOHTPONEN, a Takke Ha
MOCTOAHHYH OLIEHKY YDPOBHSI PUCKOB W UX COOTBETCTBUS YCTaHOBNEHHbIM NumuTam, MonuTtuka u npoueaypsl no
YyNpasneHuo puckamu nepecMaTpuBalTcd Ha perynﬂpHoﬁ OCHOBE C UENbK OTpaxeHus w3MeHeHun DBIHOYHOW
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cUTyaunn, npeanaraemblx NPOAYKTOB v yCNyr U NOSBAAKOLLEACS NyYLWER NPaKTukK,

CoBeT AWPEeKTOPOB HeceT OTBETCTBEHHOCTL 33 Haanexauwlee @YHKUNOHUPOBAHNE CMCTEMBI KOHTPOAS no
YNPABNEHUO pUCKamMn, 3a yNpasneHve KMoYesbiMiA puckamn u 0noBpeHue NONUTUK U Npoueayp Mo ynpasneHno
pUCKamu, a Takke 3a ofobpeHne KpynHeIX caenok

lNpasneHne HeCeT QTBETCTBEHHOCTL 3a MOHUTOPUHI 1 BHepeHUe MEp MO CHUNKEHWIO PUCKOB, a TakkKe cneauT 3a
TeM, 4T0Gbl KoMnaHus ocyllecTenana AesTensHoCTs & yYCTaHOBNEHHbIX NpeAenax puckoe. B obasaHHocTu Puck
Meneaxepa Bxogut obiiee yNpasneHne puckamn v OCYWECTBNEHUE KOHTPONs 3a cobnopervem TpeGosaHuit
AEUCTBYIOLLErO FaaKOHO,D,aTeanTBa. d TalKe OCYWECTRNEHUE KOHTPOMS 33 MpPUMEeHEHWEM 00LWWX NPUHLKUNOE 1
METOAOB NO ODHapyXeHW, oueHke, yNpagneHui KM CoCTaBNeHU OTHETOB Kak no PUHAHCOBLIM, Tak W no
HeUHaHCOBLIM pUcKaM.

KpeanTHel 1 peIHOYHLI pucku u PUCK NUKBUAHOCTM yNPaBNsioTCa M KOHTPOMUPYIOTCS CUCTEMON KpeantHoro
KOMUTETA, kak Ha YPOBHE NOPTMENA B UENOM, Tak U Ha YPOBHE OTAENLHLIX CASMOK.

B kavecTse gononHuTEnsHLIX MEP KOHTPONS COCTOAHNA NUKBWAHOCTW B KOMNaHuu yTeepkaeHs! u PYHKLUMOHMPYIOT
OUeHOYHbIE MoKasaTenn NUKBUAHOCTU. [laHHble MHAMKATOPL! NO3BONSIOT CBOEBPEMEHHO BLIABNATL AucBanaHc
mexay obbemamu TpeBoBaHuinl 1 obssarenscTs KoMnaHum Ha PasnuyHLIX BDEMEHHLIX UHTEPBANax 1 oNepaTusHO
CUrHannanpoBaTte 0 HeOBXOAMMOCTY YNPABNEHYECKOro BO3AEACTRUS.

Kak BHewHWe, Tak v BHYTpeHHWE hakTopbl pucka BLIRBASIOTCS W ynpaensawTca B pamkax Komnanuu. Ocoboe
BHUMaHWe yAenAaeTCA BbIABIIEHWIO BCro NepeyHs akTopos pucka 1 ONpeAeneHno YPoBHA A0CTATONHOCTH TEKYLLMX
NPOUEAYP NO CHWKEHUIO PUCKOB. MOMUMO CTAHAAPTHOTO aHanuia KPeguTHOro u PBIHOYHOrO PUCKOB, NPOBOANTCS
MOHWTOPUHT (PUHAHCOBLIX W HEUHAHCOBLIX PUCKOB.

Peito4teid puck. Komnauws noasepikeHa B030iCTBUI0 pPbIHOUHBIX PUCKOB. PbIHOYHbIE PUCKW CBA3aHBI C
OTKPBITLIMIA NO3WLMAMK N0 &) MHOCTPaHHLIM BaMOTaM, 6) NPOLEHTHBIM akTUsam, KOTOPbIE MOABEPKEHLI PUCKY
obwMx 1 cneundudeckux UaMeHeHUt Ha peiHke. PykoBOACTEO yCTaHaBNMBAET NWMUTEI B OTHOLWEHUU CYyMM
MPUEMNEMOro puUCka W KOHTPONWPYET WX COBNIAEHWE Ha MNOCTOAHHON ocHose. OaHako NpUMeHeHue AaHHOro
NOAX0Aa HE MOMET NPEAOTBPATUTL YOITKM CBEPX 3TUX NUMWTOB B Cnydae Gonee CyLieCTBEHHbIX WIMEHEHWA Ha
PbIHKE,

Baniomuett puck. BarmoTHsIR pUCK — DUCK N3MEHEHNR CrpaBeanuBon CTOUMOCTI Wi DyayLLmMX AEHEKHBIX NOTOKOR
(PUHAHCOBOTO WHCTPYMEHTA B CBA3U C M3MEHEHMEM KypCOB WHOCTPaHHBIX BamioT. Puck pacxoaoB (yBbiTkos)
BO3HMKAET 13-38 NEPEOLBHKM NOIULMI KoMNaHWUW NO BANKOTAM B CTOUMOCTHOM BbIpaKEH N

B Tabnuue Hwke npeAcTaBneHo MaMeHeHue (PUHAHCOBOrO peaynmbTaTa W COBCTBEHHOTO KanuTana b pesynsrate
BOSMOXHBIX  W3MEHEHUM OOMEHHBIX KYPCOB, MPUMEHEHHbIX B KOHLE OTYETHOrO Mepuo4a B OTHOLWICHWU
(hYHKLNOHANBHON BAMHOTEI, NPU HEU3MEHHOCTU BCEX MPOUUX NEPEMEHHLIX!

B ThICAYax KA3aXCTAHCKNX TeHre 31.03.2019r. 31.12.2018'r,
Cpeactea B BaHkax, Jonnap CLUA 163,886 166,734
Yucrtas GanaHcoBas no3uyus 163,886 166,734
Ykpennenue donnapa CLUA Ha 20% (2017 r.: 20%) 32,777 33,347
Ocnabnenune Jonnapa CLUA Ha 20% (2017 r.: 20%) (32.777) (33,347)

Puck npoyesmuou cmaaku. PUCK NPOLEHTHON CTaBKW ONpeaenseTcs kak NOABEPKEHHOCTL HMHAHCOBOTO
nofioxeHnsa KomnaHum BIWMAHWI HGGJ‘IENOHDMFITHMX Konebanun PbIHOYHBLIX NPOUEHTHLIX CTasok. KomnaHus
NPUHUMAEET Ha CeBA PUCK, CBA3AHHLIN C BRMAHWEM KONEBAHWA PLIHOYHLIX MPOLEHTHLIX CTABOK Ha ee huHaHcoeoe
NONOXEHNE U NOTOKW BEHENKHBIX CPEACTB. Takue KonebaHua MOryT NOBLILLATE YPOBEHE NPOLESHTHON MapXu, OAHAKO
B Cllydae HeOXWAaHHOTO USMEHEHUS MPOUEHTHBIX CTABOK NPOLEHTHAS MapXa MOXKET CHIKATLCR UM NPUBOAUTL K
BO3HWKHOBEHWIO yObITKOB.
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27 Ynpasnenue hMHaHCOBLIMMU puUCKamu (npogonmkeHue)

Komnanus ocyuiectenser MOHUTOPUHT NPOLEHTHBIX CTABOK B OTHOLIEHUW CBOMX PUHAHCORBIX UHCTPYMEHTOR. B
NPEACTaBNeHHOW Huke Tabnuue B oBobuleHHoM Buae npusenems! IhDEKTUBHBIE NPOLEHTHLIE cTaBKW Ha

COOTBETCTBYIOLYIO OTYETHYIO [OaTy HA OCHOBAHWMW OTHETOB, aHANU3NPYEMbIX KIKHYEBLIM  YNPABNEHYECKNM
nepcoHanom KomnaHum:

31 mapta 2019r. 31 nexabpsa 2018 r.
CpenHeBaBelleHHas CpenHeBageweHHas

athcpexTuBHan 3hhekTUBHaA
B % eodosbix NpoueHTHasA cTaBKa NPOLUEHTHas cTaska
AKTUBBI
[eHexHele CpeacTBa U WX 3KBUBANEHTL 8,25% 8.25%
Cpenctea & HaHkax 6,08% 6,08%
HAebuTopckas sagomkeHHoCTL No thuHaHcoBow aperae 16,56% 16,56%
HAebutopckas sagonmkeHHocTL 0% %
Ob6AzaTenscrea
3aimbl nonyyeHHble 9% 8%

AHanu3s YyecmeumenbHoCmU K UIMEHEHU IO NPOYUEHMHKIX cmagok

YNpaBneHue puckom WaMeHeHus NPOLIEHTHLIX CTABOK, OCHOBAHHOE HAa aHanuae CPOKOB MEPecMoTPa MNPOLEHTHbIX
CTaBOK, AONONHASTCA MOHUTOPUHIOM YyBCTBUTENEHOCTA hUHAHCOBEIX AKTUBOB U 0BA3ATENLCTR,

3a onepauuonHble nepuoas! hUHaHCOBBIE aKTUBLI U hUHAHCOBbIE ofA3aTensCcTBa C NNABalOWeER cTaskon
BOSHarpaxaeHus  OTCYTCTBYIOT, BCE (DUHAHCOBBIE aKTWBbI U ofs3atensctea ¢ thukcupoBaHHoO  cTaEkKo
BO3HarpaxaeHns,

Kpedumueii puck. Komnanus nopsepieHa KPEAMTHOMY pUCKY, KOTOPbIA ABNAETCA PUCKOM TOFO, 4TO OAHa W3
CTOPOH onepaynv C PUHAHCOBBLIM WHCTPYMEHTOM MOCAYKUT NPUYUHON MOHECEHMS huHaHcoBbIX yOBITKOB Apyrow
CTOPCHOWN BCNEACTBME HEBLINOMHEHWA 0DA3ATENLCTRBA NO L[OroBOPY.

KpeanTHelit puck BO3HMKAET B pesynbTarte KpeauTHbIX 1 NPOux onepaunin KoMnanuy ¢ KoHTpareHTamu, scneacTene
KOTOPbIX BOZHUKAKT (ODUHAHCOBLIC akTUBLI M 0683aTenscTea KPeAWTHOro xapakTtepa.

KpeautHein  puck ABNRETCA eauHCTBEeHHsIM HauBonee CyulecTseHHbIM  puckom ans BusHeca Komnanuu.
CneposatensHo, pyKoBOACTBO yaensaer ocoboe BHUMaHWe YNpaeneHuo KpeauTHLIM PUCKOM.

MakcumansHbill ypOBEHbL KPEAUTHOTO pucka Komnaruu OTpaiaeTcs 8 6anaHcoBON CTOMMOCTI CHUHAHCOBLIX aKTHROR
B OT4eTe 0 (UHAHCOBOM NONOXeHUU. CHUNEHUE KpeanTHOro pWUCKa OCYWECTBNAETCA 3a CYeT 3anoroBoro
oBecneqernn 1 NPoYUX MEXaHn3MOB NOBLILIEHWS KAYECTBA (PUHAHCOBOTO aKTuRa.

KpeantHet komuter paccmarpusaeTr u YTBEPAKAAET CACNKN, NWMWTbI KOTOPLIX Huxe 5 % oT obulero pasmepa
CTOMMOCTU aKTMBOB. KpeaWTHble 3a9BKU OT MEHeaXepoB no paboTe ¢ KAeHTamu nepegaloTes 8 KpeanTHsin
KOMUTET AnA oaofpeHua KpeauTHOro numuTa, YNpaeneHve KpeaWTHLIM PUCKOM Takke OCyulecTBNAeTCa nyrem
nonydyexns obecnedeHns v rapaHTUin opraHnsaunii n uanveckux nuy. B yensix MOHUTOPWHIa KpeaWTHOro pucka
CoTpyAHWKM KoMnaHuK cocTaensioT PETYNAPHBIE OTYETEl HA OCHOBE CTPYKTYPUPOBAHHOIO aHanuia Guadeca u
(PUHEHCOBLIX Nokasatenei knuenTa. Bes unhopmauums o CYLLECTBEHHbIX ONepauUnax ¢ KNMeHTaMu ¢ yxyawalLencs
KPEAMTOCNOCOBHOCTLI0 AOBOAMTCS A0 CBEAEHUS KPeanTHOro KoMuTeTa u aHanu3npyeTca um.

KoHueHTpauus AebuTopckoin 3aponkeHHocTH no dVHAHCOBOW apeHae Mo KnueHTam npeacrasneHa B lpumeyanun
i

Ynpaanenue kpedumnsiv puckom. Ouenka KPEANTHOTO puCKka ANd Uenew ynpasnexus puckamu cnoxHa n Tpedyer
UCNoNne3oBaHWsa Mogeneﬂ ﬂOCKOﬂbe PUCK BApPeUPYETCA B 3aBUCUMMOCTH OT N3MeHeHun B pb!HOHHbFK YCNoBuAax,
OAUAGEMBIX  [EHEXHBIX MNOTOKOB U TeYyeHus BpemeHn Komnanus oueHvBaeT KPeAWTHLIA PMCK, MCronb3ys
BEPOATHOCTE HacTynnenus aedonta (PD), Benuunky kpeanTHbIX TpeBosaHwi, NOABEPHKEHHBIX KPELUTHOMY pUCKy
(EAD) v oueHKy NoTepb, BOHUKAIOLMX NpU Aethonte (LGD),
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27 YnpaBneHue ()MHaHCOBbLIMY puckamu (npogomkeHue)

Ouerka owudaembix KpedUMHBIX ybsimkog (OKY). Oxunaemele KpeauTHele yObITKM — 3TO OUEHKa NPUBEAEHHON
CTOUMOCTH  DYAYWMX  HEAONONYYEHHLIX AEHENKHBIX CPEACTB, B3BCWEHHA® C y4eTOM BEPOATHOCTU (T.e.
CPEOHEB3BELIEHHAN BENUYUHA KPeaUTHLIX YBLITKOB C UCNONb30BAHNEM COOTBETCTBYILMX PUCKOB HACTYNNeHus
AethonTa B onpeAeneHHbIN NepUoA BPEMEHN B KadecTee BeCOB). OueHKa OKUAAEMBIX KpEANTHLIX YBLITKOB SRNSETCS
00BEKTMBHOM W OnpeaenseTcs nocpeacTaom Pac4eTa AuanasoHa BO3MOXHbIX WCX040B. OUEHKA OKUAAEMbIX
KPEAUTHBIX YOBLITKOB BLINOMHAGTCA HAa OCHOBE METhIpex KOMNOHEHTOB, NCNONb3yembix Komnanueh: BeposTHocTs
AechonTa, BeNnnYMHa kpeauTHoro Tpebosarus, noAsepxeHHan pucky aechonra, yoeITok B cnydae aedhonta u craska
ANCKOHTVPOBAHNSA .

3ad0/mKeHHOCITL Ha MOMEHM dechonma (EAD) — oLeHKa pUcka Ha Byaywyo aaty gechonta ¢ YYETOM OMUOAEMbIX
N3MEHEHWUN B cymme PUCKa nocne BEBEDMBHMQ OTYETHOro nepmo,qa, BKNOYaA noraweHune OCHOBHOW CyMMbI goNra v
NPOLEHTOB.

Beposimnocms deghonma (PD) — ouewka BEPOATHOCTN HACTYNNEHWS AedhoNTa B TeYeHWe ONpeaeneHHoro nepuoaa
BpemeHn. YObimok e cnyyae dechonma (LGD) ~ oueHka yObiTka, Bo3HMKaKWero npu Aechonte. OHa OCHOBbLIBAETCSH
Ha pasHnLe Meray npedycMOTPEHHBIMY A0rOBOPOM AGHENKHBLIMU NOTOKAMU K BbINNATE U TEMW NOTOKaMKU, KOTOpbIE
Komnanwns oxupaeT nonyyuts, 8 Tom uucne oT peanusayuu obecnedeHns. OTOT nokasaTenb BhipaxaeTcs B8
NPOLEHTAX OT 3340MKEHHOCTN Ha MOMEHT aedonTa (EAD). Oxupaembie yGbiTku AWNCKOHTUPYIOTCA 00 NPUBEAEHHOM
CTOUMOCTM  Ha  KOHEeL OT4eTHoro nepwuoda. CTaska [AWCKOHTPORAHMA npeactaenaer cobol  NoCTOAHHY
NEPUOAUHECKYI0 HOPMY AOXOHOCTU NO (hMHAHCOBOMY WHCTRYMEHTY UNW ee NpuBNusNTEentHY BENUHUHY

Oxupaemble KpeauTHele yBLITKW MOAENUPYIOTCA 3a Gech CPOK AEWCTBNR WHCTPYMeHTa. Bech CpoK AedcTana
WHCTPYMEHTa paBeH ocTaswemycs CpoOky L}el;'ICTBHFI ,ClOI'OBOpEi Ao CpOoKa noraweHunsa HAOJTOBBIX WHCTPYMEHTOB C
yqHeTOM HenpeaABUAEHHOrQ A0CPOYHOro NoraweHunsa, ecnm oHOo UMeno MECTO,

B mogenu ynpaenenus «Oxudaembie KkpedumHsie yBLImKU 3a 8ech Cpok» oueHuBarTCA YObITKM, KOTOpbIE
BO3HMKAKOT B pe3yNbTaTe HACTYNNEHUS BCEX BOIMOXHbIX COBbITUA aedionTa B TEYEHUE OCTABLIErGCS cpoka
AGUCTBNA (hVHAHCOBOTO WHCTPYMEHTa. Moaens «12-MecayHble oxudashbie kpedummbie yBuimku» npenacTaBnser
4acTb OXUAAEMbIX KDEAWTHBIX YOLITKOB 33 BEChb CPOK, KOTOPAs BO3HMKAeT B pesynbTaTe HacTynneHus cobbiTui
AemonTa no (YUHAHCOBOMY WHCTPYMEHTY, BO3MOMHLIX B TedeHne 12 MECALEB C KOHUA OTYETHOro nepuoaa unu g
TEHEHNE OCTABLIErOCA CPOKA AGNCTBUA (IMHAHCOBOTO UHCTPYMEHTA, 8CNU OH MEHLLLE roaa.

OueHka pyKOBOACTBOM OXWAAEMbIX KPEANTHbIX yOLITKOB NPpW NOATOTOBKE (PUHAHCOBOW OTYETHOCTW OCHOBAEHZ Ha
OUeHKax Ha onpegeneHHbin MOMeHT BpEMEHW, a HE Ha OUeHKax 3a BecCb LKWKnN, KOTOPLIC, KaK NnpaBvno, MCNONL3YHTCH
B Uensx perynnposanus. B oueHkax wcnonbayeTcs nporHozHas WHpopmauma. Takum oBpazom, OKY oTpamaioT
WIMEHEHMS OCHOBHbIX MAKDOIKOHOMUYECKUX MOKasaTenei, B3BELEHHbIE C YYETOM BEPOSTHOCTH, KOTOPLIE BMNUSIOT
Ha KPEAUTHBIA PUCK

Moaenuposanne OKY aAns co3gadHbiX  wu NPUOBPETEHHLIX OBECUEHEHHLIX UHAHCOBLIX AKTUBOB (POCH)
BbINONHAGTCH TakuM e 00pasom, 3a UCKNIYEeHWeM TOro, uTo (a) Banosas BanaHcOBas CTOMMOCTL U CTaBKa
AUCKOHTUPOBaHWA onpegenarTca Ha ocHoBe ACHEXHbIX NOTOKOB, KOTOpPbIE MOTNK ObITb nonyqeﬂm Ha MOMEHT
NEPBOHAYanLHOro NPU3HAHNA akTWea, a He Ha OCHOBE NPEeAYCMOTPEHHBIX A0TOBOPOM [EHEKHbIX NOTOKOR, 1 (6) OKY
Bcerna paeHsl OKY 3a meck cpok. Co3paHHbie unu npuoBpeTenHbie oBecLeHeHHbIe akTuBLl — 370 huHaHCOBLIE
AKTUBbI, KOTOpble 6b|ﬂl/! O6€,‘CL|@H8?"IHI:.IP.1L1 Ha MOMEHT NnepBOHaYanbHOro NMPW3HaHWA, Takue Kak GDCLJth;rtGw:bhj
KpeauTel, NpUoBpeTeHHbIe B peaynbTarte obbeanHeHns BusHeca B NpoLNoM.

Ouetka oxudaemblx KpeOUMHEIX yBLIMKOG MO debumopckoi 3adomxeHHocmu no huHaHcoaol apeHde

Ans oueHkn OXMAaEMbIX KPeANTHbIX YBbITKoB Komnanus UCNoNb3yeT OUEHKY Ha WHAWBWUAYANbHOW OCHOBE U Ha
nopThensHOM OCHOBE:!

. uHougudyansHas OUEeHKa BCE WHAWBWAYANbHO-3HAYNTENbHBIE AOrOBOPbL! (hUHAHCOBOW apeHAbl, N0 KOTOPbLIM
UMEKTCA npu3Hakn obecueHeHWs oueHusawTca Komnavwen wa MHAMBKMAYanNsHOW ocHose. WMHAWBWAYaNLHO
3HAYUTENBHLIN JOTOBOP apeHakl — AOroBOp, COOTBETCTBYIOLNI OAHOMY/HECKONLKUM U3 CneAyrLlux Kpurepues
1) noroeop chmHaHCOBON aperas!, Banosas BanaHcoBas CTOUMOCTE KOTOpOro npesbiwaeT 5% oT cobcTBEeHHOro
Kanutana, cornacHo AaHHkIM Byxrantepckoro Banadca Ha NocneaHui pabouunit AeHb npeablayLLero Mecaua,
2) AOTOBOP (OMHAHCOBON apeHab!, KOTOPLIY NPEACTABNAET COBOM TPEBOBAHUE K CBA3AHHAN CTOpPOHe, 3) AOroROp
(hUHaHCOBOW apeH/bl, KOTOPLIA HaX0ANTCA B AedonTe/cTaaun 3 Ha OTYETHYK AaTy.

& nopm(;benbnag OUeHKa. BCe A0oroBop.! CbMHE!HCOBOIFI apeHdbl 3a WUCKnK4eHuem AOTOBOPOB, OUEHWBaeMbIX Ha
WHAUBUAYANEHON OCHOBE COMNACHO ONPEAENEHUID BbILLE, OLEHUBATCA KOoMnaHuei Ha nopTdensHoON OCHORE,
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OueHKa oXUAaEMbIX KPEANTHBIX YOBITKOB Ha UHAMBUAYANEHOI OCHOBE NPOBOANTCA NYTEM BIBELUNBAHUS PACUCTHbIX
KPEANTHBIX YOLITKOB ANA BOIMOXKHBIX PA3HBIX CLEHAPWEB OTHOCUTENLHO BEPOATHOCTY KaXaoro CueHapusa, Komnanus
ONPEACNAET, Kak MUHUMYM 182 BOIMONXHbLIX UCXOAA AA KaKAOro AOrosopa hMHAHCOBON aperas!, BKNIOYSHHOIO &

NEPUMETD OUEHKU, OOMH N3 KOTOPbLIX MPYBOAWT K KPeANTHOMY yBbITKY HEcMOTps Ha HusKyko BEPOATHOCTL Takoro
cueHapua,

Koraa ouetka seinonHseTcs Ha nopTdensHoi ocHose, KomnaHus onpefennaeT aTanel NoABEpPHREeHHOCTH puckam u
PACCHUTLIBAGT OLEHOYHLIN pe3eps nog yBumku. Komnanus aHannavpyet csoi noptdhens GPUHaHCOBOI apeHasl no
CerMeHTam, onpeaeneHHbiM Ha OCHORe oBuinx xapakTepucTuk KPEaAUTHOro pucka, Takum oBpaszom, 4Tobb, AOroBops.I
thnHaHcoson dPEHAbl B pamKkax rpynnes umenu OAHOPOAHBIE UMK aHANOTUYHBLIE pPUCKK

Mo cocTosHmo Ha 1 aHeapa 2018 rona u 31 gexadpa 2017 roga Komnanua He CerMeHTUpyeT nopTdens 10roropoR
(DUHAHCOBOW apeHasl B CBA3N G OrPaHUHEHHBLIM KONUYECTBOM HabnoaeHUi coBbITu aedonTta.

[1pK ocyllecTBNeHUM nopTdhensHoi oueHkn OKY KomnaHus pacnpegenser nopThens huHaHcoaoil apeHas! Ha
4 rpynnel B 3aBMCMMOCTW OT KOMWYECTEA AHEN MPOCPOYUKK HA OTUETHYIO AaTy:

* 0 gHen npocpouku;
* 1- 30 gHen npocpoykm:
¢ 31 -60 aHen npocpoykm

¢ 61-90 aHen npocpoyky.

YpoBeHs OXUAaeMbIX KPEAWTHBIX yOBITKOB, NpPU3HABaEMbIX B HacTodAllen hUHAHCOBOM OTUSTHOCTH, 3aBUCHT OT
NPUCYTCTBUA 3HAYUTENBHOMO YBENUYEeHNA KpeauTHOoro pucka ﬂM3l1HFOﬂOﬂyHaT6ﬂﬂ C MOMeHTa nepBoHavansLHoro
npusHaHns.  [pu ougHke UHAHCOBLIX aKTWBOB Ha npeamer obecueHeHns Komnauus npumenser "Tpexatankyw”
MoAens yuerta obecuyeHenns. Cmadus 1 — ans (PMHEHCOBOrO UHCTPYMEHTA, KOTOPLIN HE ABNANCS obeclUeHeHHbIM Ha
MOMEHT NEPBOHAYaNbHOrO MPU3HAHUA, U C 3TOT0 MOMEHTa no HEMYy He BbiNO 3HAYNTENBHOTO yBENMYEHUs
KPEAUTHOTO pUCKa, OUEHOYHLIN PE3eps Nog KpeauTHbIe yObITKN co3naeTca Ha OCHOBE 12-MecsuHbIX OMUAAEMbIX
KpeanTHbIx yObITKOB. Cmadus 2 — ecni BLISENEHO 3HAYUTENbHOS yYBENUYeHNe KpeawTHOro pucka ¢ MOMEHTA
NEPBOHAYanbLHOro NPU3HaHUN, (hUHaHCOBLINA WHCTPYMEHT NepeBoauTces B CTaauio 2, 0AHaKO NoKa elle He cunTaeTes
ODECUEHEHHBIM, HO OLEHOYHBLIV PEIEPB NOJ KpeanTHble YObITKM CO302eTCA Ha OCHOBE OMUAAEMbIX KPEAUTHBIX
yObITkOB 3a BECH Cpok. Cmadus 3 — ecnn (hMHAHCOBLIA UHCTPYMEHT ABNASTCH 0DeCLeHeHHBIM, OH NepeBoauTCH &
Craguio 3 v oueHouHbIG peseps noa yOLITKI CO3AaETCA HA OCHOBE OKUAGEMBIX KPEAUTHBIX yBbITKOB 323 Beck cpok. B
pesyneTate nepesoda aktvea B Craguo 3 Komnanus NepecTacT Npu3HaeaTe NPOUEHTHLIA A0X04 Ha OCHOBe
Banosoit BanaHcorol croumocTy. MpoLeHTHBIR Aoxo4 no ofecueHeHHbIM Aorosopam  MHaHCOBOW apeHas!
HavucnAeTcs Kk BGanaHcoBoW CTOMMOCTU C YHETOM  OXUAAEMBIX KPEeAWTHLIX yBLITKOE NO  NepsoHaYanbHON
AP HEKTUBHOM NPOLIEHTHON CTaBke narosopa

Mpn Hanu4uu A0KA3aTeNsbCTBA TOMO, YTO KPUTEPUM 3HAYUTENMBHOrD YBENWYEHNA KPEAUTHOrO pucka Bonee He
BBINOMHAKTCA, MHCTPYMEHT nepesoauTcs obpaTHo 8 CTaguvko 1.

Oxupaemble kpeauTHsle yBuITkn No NPNOOPETEHHLIM UAK CO3LaHHLIM 0BECLEHEHHBIM (PUHAHCOBLIM aKTUEam sceraa
OUEHUBaIOTCA 38 BECb CPOK. Takum obpasom, KoMnaHws npuaHaeT Torsko KYMYNSATUBHbIE N3IMEHEHWS B OXU3EMbIX
KpeAnTHbIX yBbITKax 33 BECh CROK

Ana ouerkn sepoaTHocTn gechonta Komnaxus cnpenenseT AedonT kak cUTyauuo, B KOTOPOWU NOABERHKEHHOCTS
pUCKY OnpeaenseTca:

¢ HAllM4MEM NPOCPOMEHHOW 3aA0NKEHHOCTHU NO OCHOBHOMY a0Nry n/unu BosHarpaxaeHuo xots 6l no OAHOMY K3
AOroBOpa apeHabl NMM3nHrononydaTens cpokom ceeiwe 90 KaneHaapHbIx gHew;
*  OTCYTCTBUMEM Y NMUIUHIONONYYaTENA BOIMOXKHOCTW NOraweHns 3a40MKEHHOCTK B NnonHom obbeme;

*  MPUOCTAHOBNEHNEM HAaYMCNEHUR BO3HArPAKAEHWA NO AOTOBOPY (PUHAHCOBOM ApEH/b! B CBA3U ¢ hMHaHCOBLIMY
3aTPYAHEHUAMU NU3UHTONONYYaTens;

*  PECTpyKTypusauued, kotopas MpUBOAMT K CHIDKEHWO TpeGosaumil k nnsuHrononyYarteno, aHauuTensHomy

CMMCaHNIO/NPOLLEHNIO 0rOBOPA (DUHAHCOBON apeHas!, YBENMUYEHWO cpoka noroBopa hrHaHCoBON apeHas!,
MepeHocy BeINNaTbl OCHOBHOTO A0Mra, BO3HAarpam4eHna nubo KoMUccuin Ha Gonee No3aHWMA Nepuoa B CBA3U C
dJnHchoawmw 38prI_1HeHI/IFIMM ﬂMBMH!‘OﬂOJ‘IyHaTeﬂﬂ;

*  NOAAYeN UCKa B CY/ O B3bICKAHUN 33A0MKEHHOCTU W/MNK PACTOPKEHIUN A0roBopa hHaHCoBOM apeHabl:

30
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¢ obpaweHnem nnsuHrononyvaTens B cya, ¢ 3asBneHdueM o npusHalun erc GaHKPOTOM B COOTBETCTEBUU ©
3akoHogaTenscrtaom PecnyGnvku KaszaxcTaH

Horoeop dinHakcosoi apeHabl bonee He cuutaeTcs ACPONTHLIM, BCNX Nocne PECTRYKTYpU3AUMM WK norawenus
NPOCPOYEHHON 3340MKEHHOCTM fsuHrononyYaTents CBOEBPEMEHHO NMPOW3BEN He Menee B-u nnarexen no scem
ACrosopam (hUHAHCOBOW apeHasl B COOTBETCTRBUN C rpacukom noraweHus.

Komnanua ocywectenser MEPUOAUHECKUA MOHUTOPUHT U NpaBepky KpUTEPUEs, ucnonsayemMelx 4Na onpegencHms
(aKTa 3HAUUTENLHOTO  YBENUUYEHUs  KpeAUTHOrO PUCKa, C TOYKM 3peHus ux Hagnexawero xapakTepa.
MpeanonoxeHne o ToM, YTo ¢ MomenTa MNEPBOHAYANLHOIO NPU3HAHWS NPOUCXOAUT 3HAYUTENLHOE yBENUYEeHue
KPEANTHOTO pucka, ecnu (hHaHCOBLIE aKTUBLI NPOCPOYEHbI Bonee Yem Ha 30 aHelr, He onposepraeTes

CyuiecmeeHnHoe yeenuyeHue KkpedumHozo pucka (SICR). Komnanws onpeaensiet CyUWleCTBeHHOe yBenuueHue
KPEAUTHOTO pucka Ha ocCHOBe TpexhakTopHOro aHanuaa: WHAWKaTop backstop — npocpouka Gonee 30 AHEeN,
K@UeCTBEHHbIN 1 KONWYECTREHHBIR aHanua

Komnanus NPUMEHRAET Cneayoune KONUYECTBEHHbIE N KAYECTREHHbIE KpUTEpWK:

*  Hanuuue npocpoveHHON 33A0MKEHHOCTU Mo OCHOBHOMY LHONTY W/MNW BO3HArpaaAeHU 3a nocnenHve
12 mecsaLeB cpokom:

(@) 0T 15 00 30 AHEN BKNKYUTENLHO - Bofee 4-x pas,
(6) o1 31 0o B0 aHei BkNOYMTENLHO - Bonee 1-ro pasa,

(B) 0T 61 o 90 AHER BKNICYUTEMNBHO - O4WH pas,

o CHIKEHWE PLIHOYHON CTOUMOGCTU NPEAMETOR NWU3WHTA MO UTOraMm nepeoueHkn Ha 40 u 6onee npoueHToB
CREBHWTENBHO C NePBOHAYANLHOM OLCHKOM B Cly4ae nokpLITUA ocTaTka 3a00MKEHHOCTU 0BeCNeYSHUEM MEHee
4Yem Ha 150 npoueHTos,

*  DakTMYEcKoe MNW  OKUZAEMOE  3HAYNTENbHOE YXYAWEHNE pe3ynsTaToR  hMHAHCOBO-XO3ANCTBEHHON U
onepaunoHHON AeATEenbHOCTH

B uenom OKY paBHbl npousseaeHuio Chelyluinx napaMeTpos KpeAuTHOTrO pucka: EAD, PD, LGD, KOTOpble
onpeaeneHkl Beile

Oxupaemele  KpeguTHsble yBeITKM  onpepensoTcs NYTEM NPOTHOSUPOBAHWA NEpameTpoB KPEAUTHOTO pPUCKa
(38A0MKEHHOCTL Ha MOMeHT aedhonTa, BEPOATHOCTL AedhonTa u yBeiTok & crnyyae AehonTa) Ans Kaxaoro Gyayllero
MECAla B Te4eHwe cpoka AENCTBUA Kawaoro OTAeNsHOro fnorosopa (HUHAHCOBOW apeHgsl unm COBOKYMNHOro
CerMeHTa. 11 TPU KOMNOHEHTa NEPEMHOKAITCS I KOPPEKTUPYIOTCA C YY4ETOM BEPOATHOCTU «BEIKUBAHWAY (T.e. Bbin
/1 [OroBOp (hMHAHCOBOW apeH/abl NoralleH B TeYyeHue NpeaeiAyero Mecaua unn Hactynun gedonT). Oxuaaemele
KpeawTHele yBbITKW ANA  Kakaoro Oyayllero nepuoga 3aTem ANCKOHTUPYOTCA 1 cymmupyioTes. Craeka
AUCKOHTUPOBAHWA, WCNOMNL3YEMAA ANSl  PacyeTa  OKUAAEMbIX KpeawTHelx  yBbiTkoB, npeactasnset cobon
NEPBOHAYANBHYID 3PEKTUBHYIO NPOLIEHTHYIO CTaBKy UnwW ee NPUGNN3NTENLHYH BENUYUHY.

OcHogHble NPUHUUNBLI pacdema napamempos KpedumHo20 pucka. 3a4CMKEHHOCTs HA MOMEHT Aedhonta
ONPEAENAETCA HAa OCHOBE OMUAAEMBLIX AOCHEXHLIX MNOTOKOB COMMAacHo rpacpuka nnatexen. [Ona porosopos
PUHEHCOBON apeHdbl C e4MHOBPEMEHHBIM NOraLUEHNEM 3aA0NAKEHHOCTL HA MOMEHT AedonTa onpeaenseTcd Ha
OCHOBE CYMM K MOTALWEHU0 NU3MHIONONYYaTenem Mo [0roBOpy 3@ 12-MeCsuHbIi Nepuoa WnNu 3a Becb CpoK,
3a00MKEeHHOCTE Ha MomeHT aechonTa Takxke KOPPEKTUPYETCA C y4eTOM OXMAAEMON NEepennaThl CO GCTOPOHI
Nu3nHrononyuatena. B pacyeT Takke BKIIOYAKTCS AONYLEHNS O SOCPOYHOM NOFAWEHUA AU peuHaHCUpoBaHuuy.

Hna pacueta omuAgembix KpeAUTHBIX yObITKOB MCNONL3YIOTCH ABA BUAA BEPOATHOCTU AedonTta; BEpOATHOCTL
AedhonTa B TeyeHue 12 MecsueB U 33 Beck cpok. OueHrka 12-MecauHoi BeposTHOCTH AedonTa OCHOBLIBACSTCA Ha
MOCAEAHNX UMEWNXCA AaHHBIX 0 AedonTax 3a npowrnsie Nepuoasl u KOPPEKTUPYETCA C y4YeToM MPOrHO3HONM
nHhopmaLn B cnyyae HeobxoanmocTy., BeposTHocTs AedbonTa 3a eeck cpok NPeACTaBnNaeT OUEHKY BEPOATHOCTY
HacTynnenna AedonTta B TeYEHWE OCTABLIErOCA CpoKa AeRCTBUS thuHancosoro. [Ins pacyeta BeposATHOCTU
AedonTta 3a secb cpok KomnaHus CTPOWUT NpeanonoxeHue, 4to 12-mecayYHan BepoOATHOCTL nechonta Gynet
OCTaRaThCH HEMSMEHHOW B TEYEHWEe BCEro Cpoka A0roBopa hUHAHCOBON apenapl. Takum obpasomM, BEPOATHOCTb
negonTa 3a BeCb CPOK sIBASIETCH JKCTpanonauuen 12-MecavHOR BEPOATHOCTM AedonTa Ha BeCh CPOK XWU3HW
Aorosopa huHaHCOBOW apeHabi

BepoatHocTe Aebonta npupaeHueaetca 100% ans MHOWBUAYANbHO-OLUEHNBAEMLIX 0DECLEHEHHbIX [0rosopos
(PUHEHCOBOW apeHAabl, onpeaenexHbix 8 Ctaauo 3

a1
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Komnanusa paccunteisaert yObITOK B Cnyyae AedonTta no NOPTEnsHO-OUEHUBAEMBLIM Aorosopam huHaHcoson
dpeHAbl Ha OCHOBE BanoBol GanaHcoBoH CTOMMOCTW [0rOBOPOB hUHAHCOBO apeHAbl C Aatel HaCTynneHws
cobbiTus neconTa, AHanuanpys nepuog nocne AedonTa, Komnanus onpepenser (haKTUUECKYIO CYMMY BO3MELLEHMS
C RaTbl AechonTa A0 AaThl NOMAHOTO NOralLeHus AOTOBOPa (IMHAHCOBOW apeH/sl BHE 3aBUCUMOCTU 0T WUCTOYHUWKa
803313EU_\EHI/1F| (?po,qama ofwvekTa apenasl, 3anora, “cnoneL3oBaHWe rapaHTuy, NoraleHus no PECTRYKTYPUPOBaHHOMY
rpacbuky u T.4.).

YBeIToK B cnyvae aedonta no MHANBUAYANLHO-OLEHUBAEMEIM JOrOBOPaM BUHAHCOBAN apeHakl, onpeaengeHHeLIX B
Craguio 3, paccunteisaeTcs kak NPUBEACHHAA CTOMMOCTL Byaywinx [eHexHLIX noTokos, ANCKOHTUPOBAHHbLIX MO
NEPBOHAYANBLHOU NOCTOSHHOA NEPUOANYECKOR CTaBKE AOXOAHOCTH. NYyTEM B3IBELUNBAHUA OMMAAEMBIX KDSANTHbBIX
YOLITKOB ANSA BO3MOMHBLIX CUeHapnes OTHOCMTENbHO BEPOSITHOCTU KakAOro cueHapws /lns pacyeta Byayiumx
ACHEXHbIX NOTOKOB KOMNEHNA WCNONb3ayeT cLeHapni NONyYEHUA AEHEXHbIX NOTOKOB KAk OT peanusauuu obbekTon
nusuHra/zanorosoro obecneverns, Tak u 0T OKULAEMbIX NOCTYNNEHUA B pedynsbTate PeCTPYKTYPUIELNM U NPOUNX
AOCTYMHBIX NM3VHIONONYYaTEeNAM UCTOUHNKAM.

lpoeHosHas uHgOopMayus, eknoYeHHas a modenu  owudaembix kpedumtbix  y6eimios, OUgHka
SHaYUTENLHOTO  YBEMUYEHUS KPeaUTHOrD puUcka W PACHET OXWAaeMbIX KPeAWUTHeIX YBBITKOB npeanonaraioT
BK/HOMEHWE NOATBERKAAEMON NPOrHO3HOM WHgpopmaunn. Komnauwsa sbiseuna PAL OCHOBHLIX 3KOHOMUWYECKMX
NEPEMEHHBIX, KOTOpblE KOPPENWPYKT € U3MEHEHUEM KPEAWUTHOMO puUcKa K1 oOKuAaeMblX KpeauTHbLIX yBbITKOB.
lNapameTpbl pucka ABNAKTCA NPOFHO3UPYEMbIMU, T.e BKMHOYAIOT BO3AENCTBNE OXKUAAEMbBIX IKOHOMUYECKNX yCnoBun
CNEAYIOLUX  MAKPOIKOHOMUNECKIX (haKTOPOB: YpPOBEHb Oespabotuuel, BBM, n ueHa Ha HetTb. Komnanus He
NPOrHO3VUpyeT Gyayuine MakpoaKoHOMWUeCKWe YCNOBUA B TEYEHME BCEIO OMMAZEMOro cpoka AeWCTBUS 3aiiMa
CreneHe CyxaeHus, kotopas TpebyeTca Ana oueHkM oKMaaEeMbIx KPEAWUTHBIX NOTEPb, 3aBUCWUT 0T Hanwuyus
Heobxoaumon uHgopmauun, Mo MEpEe YBENWUHYEHWNA MPOTHO3HOTO Nepuoaa AOCTYNHOCTL NOAPOBHON UHhopMaLnu
YMEHbLIAETCA W HeoGXxo4uMOCTb  cyxiaeHun, Tpebyemoro ans OLICHKW  OXuAaemblx  KPEAWTHBIX NoTeps,
yBenu4neaetcA,  Takum  oBpasom, Komnauus 8  csoux pacderax uCnonb3yeT BAUAHUE  NPOrHOIHbBIX
MaKROIKOHOMUYECKNX (DAKTOPOB TONLKO 3a Mepuod He Bonee TRPEX NeT, Nnocrne Yero rnpUMEeHSseTCa NuHelnHan
JKCTPAnoNAUMA AaHHbIX 00 eAnHWULI, KomnaHus NPUMEHAET OLEHKY NPOTHO3HbLIX MaKpOSKOQHOMUYEeCKUX CbaHTODOB
WCKIIOMUTENBHO AN BEPOATHOCTM AedonTa, Tak Kak BepoATHOCTL Aecdbonta HaubBornee noABepxeHa BIUAHWIO
NIMEHEHUS MaKPOIKOHOMMYECKUX YCNOBUA, BAUAHUE 3TMX 3KOHOMUYECKIX NepeMeHHbIX Ha BEPOATHOCTL AedonTa
onpeaenaeTcs c NOMOUWILK CTAaTUCTNYECKOro PerpeccMoHHoro aHanuia, JYtobbl NOHATE BNUAHWE, OKA3aHHOEe 3TUmMU
NEepPEMEHHBIMIM Ha YPOBEHb AehoNTOB 8 NPOLUNLIE NEPUOHI

OueHka omudaeMuix KpedumHsix y6bimKoa no NPOYUM (huHaHCOBhIM akmueam

OueHka KpeanTHoro pucka NPOMKX (DMHAHCOBLIX aKTUBOB BKMIOYAET AaAnbHEwwne OLIEHKWM BEPOATHOCTU AedonTa,
COOTBETCTBYIOLUX KOIDMULNEHTOR NOTEPb U COOTHOLLEHUM AetbonTa Mexay koHTpareHTamu. Komnanus oueHuBaeT
KpeauTHbIR PUCK, NCNoNb3ys BepoatHocTs fedhonTa (PD), Puck yBeiTkos B cnyvae Aecbonta (EAD) u Motepu 8
cnyyae pedonta (LGD)

Mpu pacyete kosdpduuenTa PD NPUMEHARTCA MaTpyLUa MUrpaLmy Ha OCHOBE AAHHbLIX U3 BHELWHUX UCTOYHMKOR. B
KavecTse nonobHon uHdopmaumm Komnanus MCNONL3YET faHHble KpeauTHoro areWtcTea Standard and Poor's, B
Chyvae WX OTCYTCTBURA, W3 AaHHbIX areHTcTBa Moody's unu Fitch. MaTpuua mMurpaumn npeactasnaeT coboi
BEPOSATHOCTL U3MEHEHWA KDEAUTHOrO PEUTUHIa B TEUYSHWE OnpeAeneHHoro Nepuoaa BpeMeHu.

MNonAtre aedhonT No Aeno3vTam U ocTaTkax Ha TEeKYWMX 1 KapT cyeTtax B GaHkax — 3To cobbiTMe HeUcnonHeHus
BaHKOM-KOHTPAreHToM cBOMX 00A3aTEeNbCTR nepen Komnanuwen.

MonyyerHeln pesynsTat mapruHansHoro PD NPUMEHATCA Kak BEPOATHOCTL A4edONTa NpU pPacyeTe OKUAaEMbIX
KPEAWTHLIX yOBITKOB.

Mpu pacdeTe aHadeHus LGD Komnanws NPUMEHACT NOAXCMA, OCHOBAHHLIA HA WCTOPUYECKMX AAHHLIX U3 BHELIHUY
WCTOYHWKOB, Takux Kak peTUHroBble areHTcTea Standard & Poor's, Moody's, unu Fitch, koTopble npeaocrasnsatoT
AdHHbIE N0 YPOBHIO BO3MelLeHus noTeps (Recovery rate) Ha ocHose 6a3 AaHHbIX MO AHANOFMYHBIM nopthensm. B
ocHoBy LGD BepyTcs aaHHsIe, A0CTYNHbIE Ha OTHETHYK aaTy.

EAD aBnseTcA OUEHKON BENWYMHBI KPEAWTHOIO TpeboBaHNA, TO €CTb, CYMMOW, NOABEp EHHON pucky aedonTa,
BIITIOHEAOLLER B8 CeBR MIMEHEHUE CYMMbI BENUYNHBI KPEAMTHOrO TPEBOBEHUA NOCNe OTYETHOW AATHI, B YACTHOCTH,
BLINNATEI MPOUSHTOB U HOMUHANBLHON CTOWMOCTW (DUHAHCOBOTO MHCTPYMEHTA, B KauecTse CTasku AVNCKOHTUPOBAHWSA
NpUMEHAETCA NepsoHadancHan ahdhekTMBHAN cTaska (hUHAHCOBOro uHcTpymeHTa. Cpox EAD onpepensetca ¢
YHETOM TOro, 4To BeCb NOPTdENL UMEET CPOKU U rpachuk NoralweHns, yCTaHoBNEHHbIE [OroBOPOM,
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27 YnpaBneHnue pMHaHCOBbIMMU pucKkamu (npogonkerue)

Ans pacuera EAD Komnanus PaccmaTtpueaeT MakcumanbHeil Nepuos no AOTOBOPY (C Y4ETOM ONUMOHOE Ha
npoanexue), Ha MPOTHHKEHMM KOTOPOTO KoMnanusa noasepmena KPEAUTHOMY PUCKY, KaK MakcuMankHelil nepuos,
PaccMaTpruBaemsiil NpU OUEHKE OXuaaeMblx KpeauTHeix yObiTkoB. B HacToAlee BpeMsa BCe NPOAYKThI B noprchene
KoMnanum  umeroT OnpeneneHHble NOroBopHbIe CPOK1 noraweHusa, MakcuMmanbHbIi nepuod no porosopy
onpeaenserca n3 CconyTeTBYIOWMX YCNOBKA ADroBOpa, BKNKOYas BO3MONKHOCTs NoTpeBoBaTs BblNnaty unu oTMeHy
Aorosopa, B cnyyae Bbinycka HOBbIX npoAykTos Bes onpeaenexHoro CpOKa noralleHund, 3akpenneHHoro B Aorosope,
Komnanuu NPUMEHAET 3KCNepTHoRe CYXOEHWe NNa yeTaHoBNeHuA CPOKOB NoraweHus,

Mo AeHexHbIM CPEACTBaM W MX 3IKBUBANEHTAM W BKNagam g BaHkax-koHTparenTax, no KOTOpbLIM OTCYTCTBYET
V3MEHEHNEe BanoBOW CTOMMOCTM, BanoBas CTOMMOCTL aKkTuea Ha OTHETHYID AaTy ABNAETCA BENUYUHON KpeauTHoro
TpeboeaHua,

CywecmeenHoe yeenuuenue kpedumrozo pucka. Ha oTdyeTHelil nepwog Komnauus ouexnsaer cylecTeeHHoe
YBENUYSHVE KPEAUTHOTO puUcKa Mo KawaoMy (hUHaHCOBOMY akTusy. B crnyyae yeenuyeHus KpeauTtHoro pucka,
Komnanua nepesoauT akTue B cnegyoulyo Craauio.  Komnanws onpegenser CYLUECTBEHHOE YBENU4eHue
KPEAUTHOro pucka Ha OCHOBE HACTYNMEHUA OAHOMO MM HECKOMBKUX 13 CneayroLwmnx cobbiTiii:

*  (paKTWHeckue UNN OKMAAEMBIE WUIMEHERUS MPOUEHTHBIX CTABOK UNW yCnoBUA CyLlecTayWero UHAHCOEOrO
MHCTPYMEHTa, KOTOPbLIe BBUAY USMEHEHUS KDEANTHOTO PUCKA NO HEMY G MOMEHTA NEPBOHAYANLHOMO NPWU3HAHWUS
SHAYUTENBHO OTNUYANUCL Gbl, eCnu Aeno3uT Buin Bbl BHOBL PA3MELLEH NO COCTOSHUIG Ha OTUETHYIO AaTy;

*  haKTUHECKOE NN OXWAAEMOE 3HAYUTENbHOE UIMEHEHME BHELUHEro KpeauTHOro pelTWHra (hUHaHCOBOro
NHCTUTYTa/(PUHAHCOBOTO MHCTPYMEHTA;

¢ CYWeCTBYRWME WNK NPOTHO3MPYEMble HEONErONPUATHLIE N3MEHEHUS KOMMEPHYECKUX, (PUHAHCOBBIX UMu
SKOHOMWYECKNX yCnoBuA, KOTOPbIE, Kak OXWAAETCH, NPUBEAYT K JHAYUTENBHOMY U3MEHEHWMIO cnocoBHOCTH
(PUHAHCOBOrO NMHCTUTYTa BEPHYTL AENO3NT Ha MOMEHT TPEBOBAHUS UMK MO UCTeUSHMIO CpoKa forosopa;

° hakTuyeckoe wnu oxuaaemoe HebnaronpuatHoe uzMeHeHUe HOPMAaTWUBHO-NPAaBOBLIX WU 3KOHOMMWYCCKUX
YCNoBUA  OEATENLHOCTM  UMHAHCOROrO UHCTUTYTa, KOTOPOE npuBOAWT K 3HAYUTENBHOMY  WIMEHEHWKD
CNOcoOHOCTH BEPHYTL AENO3NT, HANPUMEP, NPUOCTAHOBNEHWE UMW NUWEeHue BaHKOBCKON NULEeH3UN, apecTel
CHETOB 1 APYTUE CaHKLIWW CO CTOPOHLI PErynaTopa;

*  3HAYUTENbHOE NOBLILUEHWE KPEAWUTHOrO pucka Mo APYruM (PUHAHCOBLIM MHCTPYMEHTaM TOro Xe huHaHCOBOro
UHCTWTYTA,

Ouerka oxudaembix KPeJUMHEIX YELIMKOG M0 debumopckod aadomkerHocmu. Komnanua OLIEHWBAET OXUAAEMbIE
KpeauTHele yObITkM No AeBUTOPCKON 33A0MKEHHOCTU NO YNPOLIEHHOW MeToaonorun, Tak kak aebuTopckas
3a40MKEHHOCTL HE SABMAETCH CYLWECTBEHHOM YacTbild akTueoB Komnaduu. Komnawus OUEHWBAET NOTEPW NO
AeOUTOPCKON 3aMOMKEHHOCTN WCXOAA 13 Cpoka [ONYLIEHHON KOHTPAreHTOM MPOCPOYKM NO MCMOMHEHUK ero
obAzaTensCcTE No Acroeopy HeButopckan 3aA0MKeHHOCTD, npocpoderHan meHee 90 AHen, onpeaensieTcd B
Cragwio 1. Ctasky nposuann nog OKY no Takum diMHaHCOBbIM akTueam Komnanus npupasHusaeT 0%. debuTtopckas
38A0MKEHHOCTL, NpocpodenHas Bonee 90 axent, onpeaensetca B Craauio 3. Crasky npoeusuu nog OKY no takum
tpuHancosbiM akTueam Komnanvs npupaexveaeT 100%.

Puck nukeudrocmu. Puck NUKBUAHOCTH — 3TO PUCK TOTO, YTo KoMNaHus moxer CTONMKHYTLCA CO CNOXHOCTAMMW B8
(PMBNEHEHUN ACHEXHBIX CPEACTB UNU APYTOro (HMHAHCOBOTO GKTUBA C LENBLH BLINONHEHWUA CBOUX OBS3aTENLETR
pMCH NMWKBUOAHOCTKU BO3HWKaET npkn HecorenageHwuw no CpOKamM noraweHnws akTUBORBR U OE)FIEETE‘J"IbCTB COB”BJJ.GHME
WMnn KOHTPOMMPYEMOE HECOBMANEHWE CPOKOB NOTaLLEHUs W NPOLEHTHLIX CTABOK N0 akTvBam u obaszaTenscraam
ABMAETCH OCHOBONONArawLLUUM MOMEHTOM B yripaBneHun Komnanuu,

Mo MHEHUID pykoBoacTtea Komnanuu, coBnageHue uivnu KOHTpONuWpyemoe HecoBnageHue CpPoKos pasmeleHns u
noraweHna u NPoUEHTHbIX CTABOK NO akTueam v obnsartenncream ABNAETCA OCHOBONMONarawLwmm qoamopom Ans

yCnewHoro ynpaeneHus KomnaHuwen

HE‘COBH&:I,U.GHV!E AaHHbIX  NO3ULIKA noTeHUManbLHO nNoBbIWAET ﬂpl‘lﬁl:lﬂbHOCTb AeATENbHOCTU, BMECTe C 3TUM
OAHOBPEMEHHO NOBLIWAETCH PUCK NOHECEeHUA y6blTKOB. CDOHM noralleHns aKkTBoB U 00A3ATENbCTB U BO3MOMKHOCTb
3aMeLeHna NPoLEHTHBbIX obssaTtensCcTe no npmemnemoﬁ CTOMMOCTK NO mepe HacTynnexus CPOKOB WX norauweHus
ABNAKTCA BaMHbIMKM  dhakTopamu aAns OueHkn nukeuaHoctT Komnawum w ero PWUCKCB B cnydae W3MeHeHWs
NPOUEHTHBIX CTaBOK,



AkyuorepHoe o6wecmeo «/Tuzunz [ pynmny
lpumevarus k punarcoeol omyemnocmu — 31 mapma 2019 200a

26.YnpaBneHue kanutanom

3agadelt Komnawuum B oBnactu ynpaseneHus kanutanom sensetcs obecneveHue cnocobHocT  Komnanmu
MPOAOMKATL  HEeNPepbIBHYK AeATensHocTh  obecnevunsas AKUMOHEPEM  NPWEMNEMBIN  YPOBEHb  [CXOOHOCTH.
cobnionan unTepecs apyrix NAPTHEPOB U NOALERKMBAR ONTUMANbHY O CTPYKTYpY kanurana,

KOMHEIH"HH YNPABNACT CTPYKTYPOW KanuTtana v u3MeHseT ee g COOTBETCTBMN C M3MEHEHMAMMN IKOHOMUYECKIX
ycnoeui,

3a OTYeTHBIN Nepuon, 3aKoHYMBLIVECH 31 Maptaz019 rofa, He BbLINO BHECEHO WaMeHeHWd B Uenu, nonutuky w
npouenypsbl yNpaBneHUa Kannutanom

Komnanns ocywectensier KOHTPCNE Kanutana ¢ nNoMoLWb  KoachduumeHTa PUHAHCOBOrO pbiMara, KoTopbIl
PACCHNTLIBAETCH NYTEM AeNeHUs YUCTON 3a40MKEHHOCTU Ha CyMMy KanuTana v YMCTOW 3af0MkeHHoCTH. MonuTuka
Komnanus npeaycmarpusaer NoAfepHaHe sHadeHua Koathdmynenta diuHaHcosoro pbidara (cooTHowewue [onra
Ha Kanutan) ka yposHe Ao 50%. HanHblil yposeHs onpeaeneH wucxods w3 nnaHos Komnawwu no HapalwnsaHn
akTneos ([luauHrosoro nopTehens), AansHeRwero PA3BUTWA W YKPENMNEHNA ee NO3ULUIA HA PhIHKE, 1 MaKkcuMuzaumm
Npubbinu NpK YCNOBUW CTPOTOro COOTBETCTBUS KadecTsa NN3MHIOBOTO NopTdensa NonuTuke ynpaeneHus pUcKamu.
B uncTyio 3apormkeHHocTb BKIIOYAKTCH 32MMbI nonyveHHsle, aBaHCbl MONy4YeHHble Mo UMHAHCOBOT apeHae,
pesepssl nog 06A3aTensLCTBa M OTUUCHEHUS U npovne 00s3aTenbCTea 38 BLIYETOM AEHEeXHbIX CpeacTs.

Mo cocTosiHmio Ha 31 mapta 2019 r. KOIDPUUNEHT HMHAHCOBOroO phiuara 8bIPOC B BUAY YBENUYEHHOrO obLema
(prHaHcupoBaHus ot AQ  «®oHAa pasenTua npeanpuHumartenscTea «Jdamy» u  AQ «ArpapHas KpeautHas
Kopnopauus» e uensax ysenudenus nopTdens AoroBOpoOB PUHAHCOBOM apeHasl.

27.YcnoBHble U AOFOBOPHbIE 06s3aTenbCTRA

CynebHeie pasbupatennctsa. B xome Tekylen OeATensHOCTM KomnaHus sasnseTcs UHMUMaTOPOM cyaelHbIx
npeTeHsun u pasbupatenscre. Komnawus oueHusaer BEPOATHOCTL BOIHWKHOBEHWA 3HAYUTENbLHLIX 0BA3ATENLCTR
cornacHo onpefaeneHHbiM 06CTOATENLCTEAM U OTpamaeT COOTBETCTBYIOLWUIA pe3eps B (PUHAHCORON OTYETHOCTH
TONSKO, KOTAa BEPOATHO, 4TO NOTPeBYETCA OTTOK PEecYpcoB, M CymMMma oBA3aTenbcTea MOXeT BkITb u3MepeHa ¢
AOCTATOYHON CTENEHBLID BEPOATHOCTY.

PykoBoACTBO cuuTaeT, 4TO CymmapHole 06A3aTensCTBa, €Cnu TakoBble OyayT umets MecTo, BosHUKAOWME B
pesyneTate Takux pasbupaTtensCcTB W NPETEeH3WH, He OK@XYT CYWECTBEHHOIO OTPUUATENLHOrO BAWAHWUS HAa
(PMHAHCOBOE NONOKEHWNE NN PE3YNLTATEI 4eATENsHOCTH Komnanuu,

Hanorosoe 3akoHomatenscTBo. Hanorosbie ycnoeus B8 Pecnybnuke KasaxctaH noasepxeHbl UsMeHeHuo w
HENOCNenoBaTENIbHOMY NPUMEHEHWIO 1 UHTEPNPETaUMU. Pacxoxaenns & VHTEPNPEeTauUnn Ka3axCTaHCKUX 3aKoHOB W
NONOXeHun Komnanum W KazaxcTaHCKumu YNONHOMOUEHHLIMU  OpraHamy MOXMET MPUBECTU K HAYUCNEHWHO
AONONHUTENbHBIX HAaNoros, WTpaos U NeHn.

KazaxcTaHckoe 3aKoHoAaTenLETao W NpakTMKa HanoroobNoOXeHNs HaxoAsTCs B COCTOSIHUN HenpepbIBHOro pasenTug,
1 NO3TOMY NOABEPKEHLI PA3NUYHOMY TONKOBAHWIO W YACTLIM W3MEHEHWAM, KOTOPbIE MOTYT UMeTk 0BpaTHy cuny. B
HEKOTOPbIX CNyYasx, B Lensax onpeaenenun HanaroofBnaraemon 6assl, Hanorosoe 3aKOHOAATENLCTBO CChINGETCH Ha
nonoxeHns MCPO, npu stom TonkosaHue COOTBETCTBYHOWMX nonoxeHun MCPO kaszaxCTaHCKUMW HanoroshiMu
OpraHamu MOXET OTNuYaTLCA OT YYETHLIX NONUTHK, CYXOEHUA U OLEHOK, NPUMEHEHHBLIX PYKOBOACTBOM MpH
NOArOTOBKE AAHHOW OTARNLHOM UHAHCORBOM OTYETHOCTU, UTO MOXKET NPUBECTWN K BOZHNUKHOBEHWUIO OONONHUTENb HbIX
Hanoroeeix o0AsaTenbcTs y Komnawuw. Hanorossie Oprakel MOTyT NPOBOAWTE PETPOCNEKTUBHYK MPOBEPKY B
TEHEHWE NATW N1ET NOCMEe OKOHYaHMA HaNoroBoOro roaa,

PykosoacTeso KomnaWun cuuTaeT, uto ee MHTEPNPpeTaun COOTBETCTBYIOUIEro 3akoHoAaTeNnbCTRa ABNA0TCS
MPUEMNEMBLIMU 1 Hanorosas Nosuuus Komnarnun o6ocHosaHa. CooTBETCTBEHHO, Ha 31 mapTa 2019 roga pesepssl No
noTeHunanbHbIM HAaNOroBbLIM o693a‘renbcmam HE OTpaxanuce.

HozosopHeie o6szamenscmea no onepayuoHHOL apexde. Huxe npeacTaBneHsl MWHUMANbHLIE CYMMb!
Oyayulen apedaHol nnaTel No onepauuoHHol apeHze 6Ges npaea AOCPOYHOro NpeKpalleHna B ChnyYasx, korga
Komnarus sbicTynaeT 8 kavecTse apeHaatopa:

B ThicAYax kazaxcTaHCkux TeHre 2019r
Ot 1roga oo 5 ner 9,600
WToro oBasatenscrea no onepauvorHon apeHae 9,600

28.0ueHKa no cnpaBeaNnMBOM CTOMMOCTH

PesynbTatsl oueHku cnpaeefniMBoON CTOUMOCTH aHanuanmpyrTca W pacnpefdensanTcs No  YPoBHAM vepapxmm
CNpaBefnvBON CTOMMOCTW CREAYHLWUM obpasom: (i) K 1 YpoBHIO OTHOCHTCH OUEHKW NO KOTUMPYEMbIM LIEHAM
(HEKOPPEKTUPYEMBIM)  Ha  AKTUBHBIX PbIHKAX — ANA  WABHTUYHLIX  aKTMBOB uNu  0BA3aTeNnbCTs, (i) ko
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2 YPOBHIO — MOMyYeHHble C NOMOLUBLIO METOAOB OUEHKW, B KOTOPOM BCE NCTONb3YEMbIE GYWECTBEHHbIE UCXOAHBIE
AaHHble, ABNATCA HAbNAAEMbIMY ANA aKTUea nnw 0Bs3aTensCcTBa NPAMO (T. €., HAaNPUMEP, UeHbl) 1N KOCBEHHO
(T.e., HanpuMmep, NPOU3BOAHbBIE OT ueHsl), W (i) oueHkn 3 YPOBHRA, KOTOPLIE ABNAIOTCH OLEHKaMU, HE OCHOBEHHEIMW
Ha HaBnAaeMbIX PbIHOYHLIX A@HHBIX (T.€. OCHOBaHLI Ha HeHaBMIoAGEMBIX UCXOAHBIX [aHHbIX). [1pn OTHECEHWU
(HVUHAHCOBBLIX MHCTPYMEHTOR K TOW WNW WHOW KaTeropun 8 wepapxuu crpaseanMeoil CTOMMOCTM PYKOBOACTBO
MCNoNL3yeT cyxaeHus. Ecnv B oueHke cnpaseanuBoi CTOMMOCTU NCNONB3YTCH Habnoaaembele AaHHbie, KOTOPbIE
TpebyioT 3HAUNTENbHOA KOPPEKTWPOBKW, TO OH& OTHOCUTCA K 3 YpoBHK. 3HA4YMMOCTb MCMOMb3yeMblX AaHHbIX
OLEeHNBAETCA ANA BCEW COBOKYMHOCTU OLIEHKN cnpaseanMBOn CTOMMOCTH.

Bce UHAHCOBbIE axkTuBbl 1 UHAHCOBLIE obazatenscrea KoMnanui y4uTbIBAKOTCA NO amMopPTU3UPOBAHHON
CTOMMOCTW.

Cnpasepnusas CTOMMOCTb CPEACTB B APYrix GaHkax pasHa ux GanaHcoBOWM CTOMMOCTM TaKk Kak OHW CPOKOM A0
OAHOTO rOAA, U NPOUEHTHLIE CTABKN MO HUM HaXOAATCA B NPEAENaX PhIHOUHBIX.

Crnpaeeanueas CTOUMOCTb [A@DUTOPCKON 3aA0NKEHHOCTU N0 chuHaHcoBON apeHae W 3aiMam  NonyHeHHLIM
npymepHo pasHa ux Danancoson CTOMMOCTW. MPOUEHTHLIE CTABKU MO A@HHBIM aKkThBam W ofnzatenscream
HaxoaATCA B NPEAENAX PhIHOYHBIX CTABOK

CnpaseAnuean CTOUMOCTL MPOYKX (PUHAHCOBLIX AKTUBOB W (DUHAHCOBbIX 0BA3aTENLCTE NPUONU3NTENBHO paBHa ux
HanaHcoBoW CTOUMOCTH.

29.BanaHcoBasi CTOMMOCTb O4HOW aKUWu

Komnanus paccunTana 6anaHcoByl CTOUMOCTb oaHoi akuu Ha 1 sneaps 2019 r. Ha ocHOBE OTYETa O (PHUHAHCOBOM
nonoKeHuu no cocToaHui Ha 31 aekabpa 2018 PacueT HanaHcoBOW CTOMMOCTK OAHOW akuuu NPOU3Be/eHO
cornacHo Nuctunrosbix npasun (Mpunoxetue 5.7 K JIACTUHIOBEIM Npasunam), yTBEpKASHHLIX pewennem CoseTa
nupektopos AO "KasaxcTtanckas hoHaoBanA Bupxa" (npotokon ot 27 anpena 2017 roaa Ne15).

BanancoBas CTOUMOCTb OAHOM NPOCTON akLMK PAcCHUTLIBZETCA NO opmMyne.

BVes = NAV / NOg¢s, rge

BVcs - (book value per common share) banaHcosas CTOUMOCTb OQHOW NPOCTON akuuu Ha AaTy pacyeTa,

NAV - (net asset value) yucTeie aKkTBLI ANA NPOCTLIX akUUmM Ha AaTy pacdera;

NOcs - (number of outstanding common shares) KONWMYECTBO NPOCTLIX kUMl Ha AaTy pacdeTa.
UuCThle akTUBbl ANA NPOCTLIX aKUUi PaccHUTLIBAIOTCA NO hopmyne

NAV = (TA-1A) - TL - PS, rae
TA - (total assets) akTuBbl IMUTEHTA akuui B 0TYETE O (PMHAHCOBOM MNONOKEHUU IMNTEHTA akumn Ha gaTty pacdera,

IA - (intangible assets) HemaTepwanbHkIe akTWebl B8 OTHETE O (DUHAHCOBOM NONOXEHWU IMUTEHTA aKLWA Ha AaTy
pacyeTa, KOTOpble OpraHu3aLusa He CMOXeT peannsosate TPETLUM CTOPOHaM C UeNbio BO3MELUEeHUS ynnaqetbix
AEHEKHEIX CDEBJ_‘,CTB UNWU 3KBUBANEHTOB ACHEKHDLIX CDB,EI.CTB W’Mﬂb‘l i'lOI'WyHEHHR AKOHOMWYECKUX BbIroA4,

TL - (total liabilities) obasaTenscTBa B OTYETE O (PUHAHCOBOM MONCHKEHWA SMATEHTA akuuin Ha gaTy pacqeTa;

PS - (preferred stock) cansfo cueta "yCTagHsiil kanutan, NPUBUAErNPOBaHHLIE akuun' B oT4eTe O (PUHAHCOBOM
NONOMKEHWW 3MUTEHTA akuWi Ha AaTy pacdera.

BanaHcoBasi CTOMMOCTL OAHOM akuum (npofoskeHue)

Hwxe npeacTasnex pacdeT 6anaHcoBon CTOMMOCTH OAHO! NPOCTON aKLMN Ha OTHeTHYo AaTy:

B MblCAYax MeHee, 38 LUCKIKHEHUEM KONU4ecmaa akyul 31 mapra 2019 01 anBaps 2019
KonuyecTso NpoCTbIiX akuui (ThIC. WTYK) 4,131,158 4,131,158
NTOro akTuss! 6,449,663 5,594,331
MuHyC HemMaTepuaneHble akTvsbl 271 283
MuHyc 0Bsi3aTensCTBa 2,220,197 1,512,027
UToro 4nMcThle akTUBLI 4,229,196 4,082,021

1,02 0.98

BanaHcosas CTOMMOCTL OAHOW NPOCTON a}};r;(ié SOR A
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