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FOREWORD

Scope of Investigation This report presents estimates, as of
December 31, 2018, of the extent and value
of the proved oil reserves of the Kokzhide, Kokzhide Sub Salt, Kumsai, and Mortuk

fields in the KMK Contract Area in Kazakhstan in which KMK Munai JSC (KMK)
has represented it holds 50-percent interest. Table 1 presents a listing of the

properties evaluated along with contract type, interest evaluated, and expiration date
of the fiscal regime for each field.

Estimates of reserves presented in this
report have been prepared in compliance with the regulations promulgated by the
United States Securities and Exchange Commission (SEC). These reserves definitions
are discussed in detail in the Definition of Reserves section of this report.

Reserves estimated in this report are
expressed as gross reserves and net reserves. Gross reserves are defined as the total
estimated petroleum remaining to be produced from these properties after
December 31, 2018. Net reserves are defined as that portion of the gross reserves
attributable to the interests held by KMK after deducting all interests held by others.
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This report presents values for proved
reserves that were estimated using prices, expenses, and costs provided by KMK.
Future prices were estimated using guidelines established by the SEC and the
Financial Accounting Standards Board (FASB). Prices, expenses, and costs were
provided by KMK in United States dollars (U.S.$), and all monetary values in this
report are expressed in U.S.$. A detailed explanation of the future price, expense, and
cost assumptions is included in the Valuation of Reserves section of this report.

Values for proved reserves are expressed
in terms of estimated future gross revenue, future net revenue, KMK future net
revenue, and KMK present worth. Future gross revenue is defined as that revenue
which will accrue to the evaluated interests from the production and sale of the
estimated gross reserves. Future net revenue is calculated by deducting operating
expenses, capital costs, abandonment costs, and taxes from the future gross revenue.
Operating expenses include field operating expenses, transportation expenses, and an
allocation of overhead that directly relates to production activities. Capital costs
include such items as surface infrastructure and development wells. Abandonment
costs are those costs associated with the removal of equipment, plugging of the wells,
and reclamation and restoration associated with abandonment. Taxes include asset
tax, production tax, rental tax, profit tax, and excess profit tax. Profit tax and excess
profit tax are referred to herein as income tax. KMK future net revenue is defined as
future net revenue attributable to the net reserves. KMK present worth is defined as
KMK future net revenue derived from the proved reserves discounted at a discount
rate of 10 percent over the expected period of realization. KMK present worth should
not be construed as fair market value because no consideration was given to additional
factors that influence the prices at which properties are bought and sold.

Estimates of reserves and revenue should
be regarded only as estimates that may change as further production history and
additional information become available. Not only are such estimates based on that
information which is currently available, but such estimates are also subject to the
uncertainties inherent in the application of judgmental factors in interpreting such
information.

Authority This report was authorized by
Mr. CD Kou Songyan, Deputy of General
Issues, KMK Munai JSC.
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Source of Information Information used in the preparation of
this report was obtained from KMK. In the
preparation of this report we have relied, without independent verification, upon such

information furnished by KMK, with respect to the property interests being evaluated,
production from such properties, current costs of operation and development, current
prices for production, agreements relating to future operations and sale of production,
and various other information and data that were accepted as represented.
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DEFINITION of RESERVES

Petroleum reserves included in this report
are classified as proved. Only proved reserves have been evaluated for this report.
Reserves classifications used in this report are in accordance with the reserves
definitions of Rules 4-10(a) (1)—(32) of Regulation S—X of the SEC. Reserves are judged
to be economically producible in future years from known reservoirs under existing
economic and operating conditions and assuming continuation of current regulatory
practices using conventional production methods and equipment. In the analyses of
production-decline curves, reserves were estimated only to the limit of economic rates
of production under existing economic and operating conditions using prices and costs
consistent with the effective date of this report, including consideration of changes in
existing prices provided only by contractual arrangements but not including
escalations based upon future conditions. The petroleum reserves are classified as
follows:

Proved oil and gas reserves — Proved oil and gas reserves are those
quantities of oil and gas, which, by analysis of geoscience and
engineering data, can be estimated with reasonable certainty to be
economically producible—from a given date forward, from known
reservoirs, and under existing economic conditions, operating methods,
and government regulations—prior to the time at which contracts
providing the right to operate expire, unless evidence indicates that
renewal is reasonably certain, regardless of whether deterministic or
probabilistic methods are used for the estimation. The project to extract
the hydrocarbons must have commenced or the operator must be
reasonably certain that it will commence the project within a
reasonable time.

(i) The area of the reservoir considered as proved includes:

(A) The area identified by drilling and limited by fluid contacts,
if any, and (B) Adjacent undrilled portions of the reservoir that
can, with reasonable certainty, be judged to be continuous with
it and to contain economically producible oil or gas on the basis
of available geoscience and engineering data.

(i1) In the absence of data on fluid contacts, proved quantities in
a reservoir are limited by the lowest known hydrocarbons (LKH)
as seen in a well penetration unless geoscience, engineering, or
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performance data and reliable technology establishes a lower
contact with reasonable certainty.

(i1i) Where direct observation from well penetrations has defined
a highest known oil (HKO) elevation and the potential exists for
an associated gas cap, proved oil reserves may be assigned in the
structurally higher portions of the reservoir only if geoscience,
engineering, or performance data and reliable technology
establish the higher contact with reasonable certainty.

(iv) Reserves which can be produced economically through
application of improved recovery techniques (including, but not
limited to, fluid injection) are included in the proved
classification when:

(A) Successful testing by a pilot project in an area of the reservoir
with properties no more favorable than in the reservoir as a
whole, the operation of an installed program in the reservoir or
an analogous reservoir, or other evidence using reliable
technology establishes the reasonable certainty of the
engineering analysis on which the project or program was based,;
and (B) The project has been approved for development by all
necessary parties and entities, including governmental entities.

(v) Existing economic conditions include prices and costs at
which economic producibility from a reservoir is to be
determined. The price shall be the average price during the
12-month period prior to the ending date of the period covered
by the report, determined as an unweighted arithmetic average
of the first-day-of-the-month price for each month within such
period, unless prices are defined by contractual arrangements,
excluding escalations based upon future conditions.

Probable reserves — Probable reserves are those additional reserves that
are less certain to be recovered than proved reserves but which,
together with proved reserves, are as likely as not to be recovered.

(1) When deterministic methods are used, it is as likely as not
that actual remaining quantities recovered will exceed the sum
of estimated proved plus probable reserves. When probabilistic
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methods are used, there should be at least a 50% probability that
the actual quantities recovered will equal or exceed the proved
plus probable reserves estimates.

(i1) Probable reserves may be assigned to areas of a reservoir
adjacent to proved reserves where data control or
interpretations of available data are less certain, even if the
interpreted reservoir continuity of structure or productivity does
not meet the reasonable certainty criterion. Probable reserves
may be assigned to areas that are structurally higher than the
proved area if these areas are in communication with the proved
reservoir.

(iii) Probable reserves estimates also include potential
incremental quantities associated with a greater percentage
recovery of the hydrocarbons in place than assumed for proved
reserves.

(iv) See also guidelines in paragraphs (iv) and (vi) of the
definition of possible reserves.

Possible reserves — Possible reserves are those additional reserves that
are less certain to be recovered than probable reserves.

(i) When deterministic methods are used, the total quantities
ultimately recovered from a project have a low probability of
exceeding proved plus probable plus possible reserves. When
probabilistic methods are used, there should be at least a 10%
probability that the total quantities ultimately recovered will
equal or exceed the proved plus probable plus possible reserves
estimates.

(i1) Possible reserves may be assigned to areas of a reservoir
adjacent to probable reserves where data control and
interpretations of available data are progressively less certain.
Frequently, this will be in areas where geoscience and
engineering data are unable to define clearly the area and
vertical limits of commercial production from the reservoir by a
defined project.
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(i1i) Possible reserves also include incremental quantities
associated with a greater percentage recovery of the
hydrocarbons in place than the recovery quantities assumed for
probable reserves.

(iv) The proved plus probable and proved plus probable plus
possible reserves estimates must be based on reasonable
alternative technical and commercial interpretations within the
reservoir or subject project that are clearly documented,
including comparisons to results in successful similar projects.

(v) Possible reserves may be assigned where geoscience and
engineering data identify directly adjacent portions of a
reservoir within the same accumulation that may be separated
from proved areas by faults with displacement less than
formation thickness or other geological discontinuities and that
have not been penetrated by a wellbore, and the registrant
believes that such adjacent portions are in communication with
the known (proved) reservoir. Possible reserves may be assigned
to areas that are structurally higher or lower than the proved
area if these areas are in communication with the proved
reservoir.

(vi) Pursuant to paragraph (iii) of the proved oil and gas reserves
definition, where direct observation has defined a highest known
oil (HKO) elevation and the potential exists for an associated gas
cap, proved oil reserves should be assigned in the structurally
higher portions of the reservoir above the HKO only if the higher
contact can be established with reasonable certainty through
reliable technology. Portions of the reservoir that do not meet
this reasonable certainty criterion may be assigned as probable
and possible oil or gas based on reservoir fluid properties and
pressure gradient interpretations.

Developed oil and gas reserves — Developed oil and gas reserves are
reserves of any category that can be expected to be recovered:

(1) Through existing wells with existing equipment and
operating methods or in which the cost of the required
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equipment is relatively minor compared to the cost of a new well;
and

(i1) Through installed extraction equipment and infrastructure
operational at the time of the reserves estimate if the extraction
is by means not involving a well.

Undeveloped oil and gas reserves — Undeveloped oil and gas reserves
are reserves of any category that are expected to be recovered from new
wells on undrilled acreage, or from existing wells where a relatively
major expenditure is required for recompletion.

(i) Reserves on undrilled acreage shall be limited to those
directly offsetting development spacing areas that are
reasonably certain of production when drilled, unless evidence
using reliable technology exists that establishes reasonable
certainty of economic producibility at greater distances.

(i1) Undrilled locations can be classified as having undeveloped
reserves only if a development plan has been adopted indicating
that they are scheduled to be drilled within five years, unless the
specific circumstances justify a longer time.

(i1i) Under no circumstances shall estimates for undeveloped
reserves be attributable to any acreage for which an application
of fluid injection or other improved recovery technique is
contemplated, unless such techniques have been proved effective
by actual projects in the same reservoir or an analogous
reservoir, as defined in [section 210.4-10 (a) Definitions], or by
other evidence using reliable technology establishing reasonable
certainty.

The extent to which probable and possible
reserves ultimately may be reclassified as proved reserves is dependent upon future
drilling, testing, and well performance. The degree of risk to be applied in evaluating
probable and possible reserves is influenced by economic and technological factors as
well as the time element. No probable or possible reserves have been evaluated for
this report.
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ESTIMATION of RESERVES

Estimates of reserves were prepared by the
use of appropriate geologic, petroleum engineering, and evaluation principles and
techniques that are in accordance with practices generally recognized by the
petroleum industry as presented in the publication of the Society of Petroleum
Engineers entitled “Standards Pertaining to the Estimating and Auditing of Oil and
Gas Reserves Information (Revision as of February 19, 2007).” The method or
combination of methods used in the analysis of each reservoir was tempered by
experience with similar reservoirs, stage of development, quality and completeness of
basic data, and production history.

Based on the current stage of field
development, production performance, the development plans provided by KMK, and
the analyses of areas offsetting existing wells with test or production data, reserves
were classified as proved.

KMK has represented that its senior
management is committed to the development plan provided by KMK and that KMK
has the financial capability to execute the development plan, including the drilling
and completion of wells and the installation of equipment and facilities.

When applicable, the volumetric method
was used to estimate the original oil in place (OOIP). Structure maps and isopach
maps were used to estimate reservoir volumes. Electrical logs, radioactivity logs, core
analyses, and other available data were used to prepare these maps as well as to
estimate representative values for porosity and water saturation.

For those fields where the volumetric
method was applied, estimates of ultimate recovery were obtained by applying
recovery factors to OOIP. These recovery factors were based on consideration of the
type of energy inherent in the reservoirs, analyses of the petroleum, the structural
positions of the reservoirs, and the production histories.

For depletion-type reservoirs or those
whose performance disclosed a reliable decline in producing-rate trends or other
diagnostic characteristics, reserves were estimated by the application of appropriate
decline curves or other performance relationships. In the analyses of
production-decline curves, reserves were estimated only to the limits of economic
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production as defined in the Definition of Reserves section of this report, or to the end
of the concession, whichever comes first.

In certain cases, reserves were estimated
by incorporating elements of analogy with similar wells, reservoirs, or fields for which
more complete data were available.

The proved reserves forecasts contained
herein terminate at the end of the concession lives in 2028, 2028, 2033, and 2030 for
the Kokzhide, Kokzhide Sub Salt, Kumsai, and Mortuk fields, respectively.

Data provided by KMK from wells drilled
through December 31, 2018, and made available for this evaluation were used to
prepare the reserves estimates herein. These reserves estimates were based on
consideration of monthly production data available for certain properties only through
September 2018. Estimated cumulative production, as of December 31, 2018, was
deducted from the estimated gross ultimate recovery to estimate gross reserves. This
required that production be estimated for up to 3 months.

Oil reserves estimated herein are to be
recovered by normal field separation and are expressed in thousands of barrels
(10°bbl). In these estimates, 1 barrel equals 42 United States gallons. Associated gas
production is currently being used in the field and is not evaluated herein.

The Kokzhide, Kokzhide Sub Salt,
Kumsai, and Mortuk fields were evaluated using production-performance techniques,
which were complemented by volumetric analysis.

Future oil producing rates estimated for
this report were based on production rates considering the most recent data available.
The rates used for future production are rates that are within the capacity of the well
or reservoir to produce, based on available data. KMK has provided information on
current and future oil production rates in the Kokzhide, Kokzhide Sub Salt, Kumsai,
and Mortuk fields. This information has been considered in arriving at the oil rates
projected.

Table 2 summarizes the gross and net
proved developed, proved undeveloped, and total proved reserves by field.

10
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VALUATION of RESERVES

Revenue values in this report were
estimated using initial prices, expenses, and costs provided by KMK. Future prices
were estimated using guidelines established by the SEC and the FASB. Values for
proved reserves are based on projections of estimated future production and revenue
prepared for these properties.

Revenue values in this report have been
estimated for certain properties in accordance with the terms of the license. The
following economic assumptions were used for estimating the revenue values reported
herein:

Oil Prices

KMK has represented that the oil prices were based on reference
prices. Each reference price was calculated as the unweighted
arithmetic average of the first-day-of-the-month price for each
month within the 12-month period prior to the end of the
reporting period. KMK has also represented that it has supplied
the appropriate differentials to the reference prices. KMK has
represented that the 12-month average oil price for the
properties evaluated in this report were based on 12-month
average Brent reference price of U.S.$71.54 per barrel. KMK has
represented that the oil is sold to two export markets and a
domestic market. The quantity sold to the European market is
40.73 percent, the quantity sold to the Chinese market is 0.67
percent, and the quantity sold to the domestic market is 58.60
percent. This combination of market percentages and the KMK
12-month average prices provided for each market results in a
volume-weighted average oil price. The volume-weighted
average oil price attributable to estimated proved developed
reserves was U.S.$40.91 per barrel and U.S.$40.87 per barrel for
the estimated proved reserves. The oil price for each property
was held constant for the life of the property.

11
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Operating Expenses and Capital and Abandonment Costs

Estimates of operating expenses based on current expenses were
used for the lives of the properties with no increases in the future
based on inflation. In certain cases future expenses, either
higher or lower than current expenses, may have been used
because of anticipated changes in operating conditions. Future
capital costs and operating expenses were estimated using 2018
values and were not adjusted for inflation. Forecasts of future
operating expenses and capital costs were provided by KMK and
adjusted accordingly. Abandonment costs, which are those costs
associated with the removal of equipment, plugging of the wells,
and reclamation and restoration associated with the
abandonment, were provided by KMK.

Taxes

The tax provisions provided by KMK were assumed to remain
unchanged from current legislation. Income taxes for China, the
country in which KMK is incorporated, have not been applied to
estimated future net revenue.

The taxes considered include an oil extraction tax (production
tax) based on a sliding scale of annual oil production. Different
rates apply based on export sales and domestic sales. Based on
information provided by KMK, 0.67 percent of future oil
production will be exported to other areas in China and
40.73 percent of future oil production will be exported to Europe.
The remainder will be sold domestically.

Profit tax was estimated using a rate of 20 percent applied to
taxable income.

Additionally, the KMK Contract Area pays a rental tax on
exported oil and an excess profit tax. The rental tax base is
calculated as the volume of the exported oil multiplied by the
Brent reference price. The rental tax is imposed on a sliding
scale on exported oil. It ranges from 7 percent when the price of
oil is U.S.$41 to U.S.$50 per barrel to a maximum of 32 percent
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when the price of oil exceeds U.S.$180 per barrel. Based on the
Brent reference price of U.S.$71.54 per barrel, the rental tax
rate applied to the export oil volumes is 16 percent.

The excess profit tax is paid at progressive rates on tranches of
income that remain after deduction of the profit tax. The taxable
tranches are derived by applying ratios to the deductible
expenses. Profit taxes and excess profit taxes are shown as
Income Tax in Table 3. All other taxes are included in Other
Taxes in Table 3.

In our opinion, the information relating to
estimated proved reserves, estimated future net revenue from proved reserves, and
present worth of estimated future net revenue from proved reserves of oil contained
in this report has been prepared in accordance with Paragraphs 932-235-50-4,
932-235-50-6, 932-235-50-7, 932-235-50-9, 932-235-50-30, and 932-235-50-31(a), (b),
and (e) of the Accounting Standards Update 932-235-50, Extractive Industries — Oil
and Gas (Topic 932): Oil and Gas Reserve Estimation and Disclosures (January 2010)
of the Financial Accounting Standards Board and Rules 4-10(a) (1)—(32) of Regulation
S—X and Rules 302(b), 1201, 1202(a) (1), (2), (3), (4), (8)(1), (i1), and (v)—(x), and 1203(a)
of Regulation S—K of the Securities and Exchange Commission; provided, however,
that (i) future Chinese income tax expenses have not been taken into account in
estimating the future net revenue and present worth values set forth herein and
(i1) estimates of the proved developed and proved undeveloped reserves are not
presented at the beginning of the year. This report does not include certain disclosures
required by Item 1202 (a)(8) of Regulation S-K and is thus not to be used for inclusion
in certain SEC filings.

To the extent the above-enumerated rules,
regulations, and statements require determinations of an accounting or legal nature,
we, as engineers, are necessarily unable to express an opinion as to whether the
above-described information is in accordance therewith or sufficient therefor.

13
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SUMMARY and CONCLUSIONS

KMK has represented that it holds an
interest in the Kokzhide, Kokzhide Sub Salt, Kumsai, and Mortuk fields located in
the KMK Contract Area in Kazakhstan. The estimated net proved developed, proved
undeveloped, and total proved reserves, as of December 31, 2018, of the properties
evaluated herein are summarized as follows, expressed in thousands of barrels

(10°bbl):

Net Oil
Reserves
(10%bbl)
Proved Developed 8,006
Proved Undeveloped 1,909
Total Proved 9,915

The estimated KMK future net revenue
and CNODCI present worth discounted at a rate of 10 percent to be derived from the
production and sale of the proved developed, proved undeveloped, and total proved
reserves, as of December 31, 2018, of the properties evaluated using the guidelines
established by the SEC are summarized as follows, expressed in thousands of United
States dollars (10°U.S.$):

KMK
Future Net Present Worth
Revenue at 10 Percent
(10°U.S.9) (10°U.S.$)
Proved Developed 122,027 84,355
Proved Undeveloped 23,351 13,937
Total Proved 145,378 98,292

While the oil industry may be subject to
regulatory changes from time to time that could affect an industry participant’s ability
to recover its reserves, we are not aware of any such governmental actions which
would restrict the recovery of the December 31, 2018, estimated reserves.

14
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DeGolyer and MacNaughton 1is an
independent petroleum engineering consulting firm that has been providing
petroleum consulting services throughout the world since 1936. Our fees were not
contingent on the results of our evaluation. This report has been prepared at the
request of KMK. DeGolyer and MacNaughton has used all assumptions, procedures,
data, and methods that it considers necessary to prepare this report.

Submitted,

Tty and Moo 7ot

DeGOLYER and MacNAUGHTON
Texas Registered Engineering Firm F-716

SIGNED: January 31, 2019
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TABLE 1
WORKING INTERESTS and CONCESSION EXPIRATION DATES ,
f M
as o -

TEXAS REGISTERED ENGINEERING FIRM

DECEMBER 31, 2018
CERTAIN FIELDS
KMK CONTRACT AREA
with interests attributable to
KMK MUNAI JSC
REPUBLIC of KAZAKHSTAN

SEC CASE

Ownership Reported

Interest Net Interest Concession
Field Fiscal Regime (%) (%) Expiration Date
Kokzhide Concession 50.00 50.00 2028
Kokzhide Sub Salt Concession 50.00 50.00 2028
Kumsai Concession 50.00 50.00 2033
Mortuk Concession 50.00 50.00 2030

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.



TABLE 2

SUMMARY of RESERVES

as of
DECEMBER 31, 2018
CERTAIN FIELDS
KMK CONTRACT AREA

with interests attributable to

KMK MUNAI JSC

REPUBLIC of KAZAKHSTAN

SEC CASE

Gross Reserves

Oil (10%bbl)
Proved Proved Total
Field Developed Undeveloped Proved
Kokzhide Field 2,095 1,055 3,150
Kokzhide Sub Salt Field 495 0 495
Kumsai Field 10,257 1,452 11,709
Mortuk Field 3,165 1,311 4,476
Total 16,012 3,818 19,830
Net Reserves
0Oil (10°bbl)
Proved Proved Total
Field Developed Undeveloped Proved
Kokzhide Field 1,048 527 1,575
Kokzhide Sub Salt Field 248 0 248
Kumsai Field 5,128 726 5,854
Mortuk Field 1,582 656 2,238
Total 8,006 1,909 9,915

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.
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F-716
TEXAS REGISTERED ENGINEERING FIRM



TABLE 3

SUMMARY of PROVED RESERVES and REVENUE

as of

DECEMBER 31, 2018

CERTAIN FIELDS

KMK CONTRACT AREA

with interests attributable to

KMK MUNAI JSC

REPUBLIC of KAZAKHSTAN

DeGOLYER

MacMNAUGHTON

TEXAS REGISTERED ENGINEERING FIRM

SEC CASE
Gross CNPC-KMK
Reserves Future Capital and Future Future Present
Gross Operating  Abandonment Other Income Net Net Worth
Oil Revenue Expenses Costs Taxes Tax Revenue Revenue at 10 Percent
Reserves Category (10%0bl) (10°U.S.$) (10°U.S.9) (10°U.S.9) (10°u.s.$) (10°U.S.$) (10°U.S.$) (10°US$)  (10°U.S.$)
Proved Developed 16,012 655,014 151,358 7,180 108,483 143,940 244,053 122,027 84,355
Total Proved 19,830 810,432 172,835 70,718 134,905 141,218 290,756 145,378 98,292

Note: Income Tax includes profit tax and excess profit tax. Other Taxes include asset tax, production tax, and rental tax.

These data accompany the report of DeGolyer and MacNaughton and are subject to its specific conditions.
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5001 SPRING VALLEY ROAD
SUITE 800 EAST
DALLAS, TEXAS 75244

OTYET
110 COCTOSIHHIO HA
31 JEKABPS 2018 T
1o
OIEHKE 3AITACOB u BBIPYUYKH
Ha
KOHTPAKTHOM TEPPUTOPUU KMK
¢ 10/1€H y4acTHs, IPHYHTAIOIIeHCS

AO «KMK MYHAW»
PECITYBJIMKA KA3AXCTAH
KPATKHI1 OTYET
HPEANCJIOBHUE
Maciurab uccnenoBanus B macrosmem oTdere — INpeACTaBIICHBI

mo cocrtosauio Ha 31 nmekabps 2018 .
OLIGHKHM BEJIIMYMHBI U CTOMMOCTH JIOKa3aHHBIX 3alacoB HE(PTH Ha MECTOPOKICHUSIX
Koxxune, Koxxune-noaconesoi, Kymcaii u MopTyk Ha KOHTpPakTHOH Teppuropun
KMK B Pecnybnmke Kazaxcras, B KoTopbix, 1o 3asBiennio AO «KMK Mymnait» (KMK),
emy mnpuunrtaetcs S0-mpoueHTHas gons  ydactus. B tabmune 1 mpenacrtaBieHa
uH(pOpMaIKs B OTHOIIECHUH HAJIOTOBOTO PEXKUMA, OICHUBAEMOMW JI0JIM YYaCTHsI U CPOKOB
JIEHCTBUS KOHIIECCUU HA MECTOPOXKICHUS.

Onenku 3amacoB, IpEeACTaBIEHHBIE B
HACTOSIIEM  OT4YeTe,  MOATOTOBIEHBI B COOTBETCTBUUM €  IIOJIOXKEHHUSMH,
omyoimkoBanHbiME Kommccuedn CIHIA mo nennsiMm Oymaram m Oupxkam (SEC). Dtm
OIIpeJIeJICHUs] 3allacoB IOJPOOHO PACCMOTPEHBI B pazfene ordera «OmnpeneseHue
3aI1acoBy.

3amackl, OllEHEHHBIE B HACTOSIIEM OTYETE,
BBIpQ)XEHBI B BHUJE OOLIMX 3allacoB M YUCTHIX 3amacoB. OOIIue 3amachl ONPEelstoTCs
KaKk CyMMapHble OIlCHHBAaeMble YTIJIEBOJAOPOJABI, KOTOphle OyayT [OOBITHI Ha
olleHnBaeMbIX o0bekTax mocie 31 nexkadbps 2018 r. YuncThle 3amachl ONpenessioTes Kak
yacTh OOINMX 3aracoB, KOTOpas COOTBETCTBYeT oleHuBaeMoil noine KMK 3a BbrueTom
JIOJIEH APYTUX CTOPOH.
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B Hacrosimem oTyere  IpeACTaBIICHBI
CTOMMOCTHBIE OICHKH JTOKAa3aHHBIX 3aIlacoB, MOJYUYEHHbIE HA OCHOBAaHHUHU IIEH, PACX0/I0B
u 3atpat, npenoctaBieHHbIx KMK. Bynymuil neHel paccuuMThIBaInCch Ha OCHOBAaHHUH
Metoanueckux pekomenganuit SEC u Coserta o crapgapram ¢punancosoro yuera CIIA
(FASB). llensl, 3atparbl u pacxonsl Obun mpepoctaBieHsl KMK B mommapax CIIIA
($CIIA) u Bce aeHE)XKHBIE 3HAUCHHS, IpUBEJCHHBIE B OTueTe, BhIpakeHBI B SCIIIA.
[lonpobHoe oOBsicHEHUE AOMYIIEHUH B OTHOIICHWM OYyIyIUX IIEH, pacXoJ0B M 3aTpar
npuBeeHO B pazzene «CTOMMOCTHAS OIEHKA 3aI1acoB.

CToMMOCTHBIE OLIEHKH JO0Ka3aHHBIX 3a11acoB
B HACTOAIIEM OTYeTe BBIPAXXEHBI B (OpMe OlleHUBaeMoil Oyaymiei oOmeil BBIpyUKH,
MOTOKa HAIMYHOCTH, moToka HanmuyHocTH KMK u tekymeit croumoctu KMK. bynymas
oO11ast BBIpy4Ka OIpesiesieTcs] KaK BBIPYUKa, IMOJIydJaeMasi Ha OLIEHUBAEMbIX OOBEKTaX B
pe3ysbrare JoObIMM M pealu3alliy OLEHWBAEMbIX OOImMX 3amnacoB. [[0TOk HaaM4HOCTH
paccUMTHIBACTCS BBIYMTAHMEM OKCIUIYaTallMOHHBIX pPACXOJOB, KalUTAJIBHBIX 3aTpart,
JIMKBUJIALIMOHHBIX 3aTpaT U HAJIOTOB U3 OynayIuel oOuiei BBIpyUKH. DKCIUTyaTallMOHHbIE
pacxoabl BKJIIOYAIOT IPOU3BOJICTBEHHBIE DPACXOJbl HA MECTOPOXKIEHUHU, pacxoabl Ha
TPaHCIIOPTUPOBKY M 4YacThb HAKJIAIHBIX PACXOJO0B, HEIOCPEICTBEHHO CBA3aHHBIX C
MEepOoIpHUsATUSIMU 10 100brYe. KamuTanbHble 3aTpaThl BKIIIOYAIOT TaKWE 3aTpaThl Kak
CTPOMTEIHCTBO HA3eMHOM WHQPACTPYKTYPHl M OSKCIUTyaTallMOHHBIX CKBaXuH. Hamorm
BKJIIOYAIOT HAJIOT HA MMYIIECTBO, HAJIOT Ha JOOBIYY MOJIE3HBIX MCKOMAEMBIX, PEHTHBIN
HaJIOT, HAJIOT Ha NMpUOBUIH M HAJIOT Ha cBepXnpuObUIb. Hanor Ha npuObUIb U HAJOT Ha
CBEpXIIpHOBUIbL O0O3HAUEHBl B HACTOSINIEM OTYETEe Kak Hajmor Ha npuObuib. llotok
nammuHoct KMK onpezensercs kak IOTOK HAIMYHOCTH, COOTHOCHMBIH C YACTON JT0oJIen
3aracoB. Texymas crommocte KMK onpenensiercs kxak mnotox HamuuHoctd KMK,
IIOJIyYEHHBIH 110 JOKa3aHHBIM 3aracaM, JUCKOHTHPOBAHHBIA IIpU cTaBKe JUCKOHTa 10
IIPOLIEHTOB, PACCUNUTHIBAEMBIN Ha MPOTSHKEHUH 0XKMIAeMOro Iepuoja peanusanud. Ilox
Ttexkymed croumoctbto KMK He cregyeT NOHHMMaTrh CHpPaBEUIMBYIO PBIHOUHYIO
CTOMMOCTb, IIOCKOJIbKY HE€ NPUHUMAINCh BO BHUMaHHE KaKHe-TUOO ONOJHUTEIbHBIC
(baxTOpBI, BIUAIOLINE Ha LIEHBL, 10 KOTOPHIM aKTUBBI IIPOIAIOTCS U ITOKYIAIOTCS.

OneHkn 3amacoB Y BBIPYYKH  CIENYET
paccMaTpuBaTh TOJIBKO KaK OIEHKH, KOTOpPbIE MOT'YT U3MEHHMThCS B Iporecce Oyayuei
JOOBIYM U IO MEpe IMOCTYIUICHHsI JIOTOJHUTEeNbHOW mHpopMmanuu. OLEHKH 3aracoB U
BBIPYYKH HE TOJBKO OCHOBAHBI HCKIIIOYUTEIBHO HAa UMEIOIIelicss HH(POpMAIuU, HO TaKkkKe
HaXOJATCS 1O/ BIUSHUEM HEOIPEeIeHHOCTEH, HEM30€KHO NMPUCYIIUX CYyOBEKTUBHOMY
MOJIXO/1Y K MHTEPIIPETAIluH TaKoi HH(OpMAaIIHH.
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OcHoOBaHHNE Hacrosmmii OTUYCT IIOATOTOBJICH 110

pacnopsokennto 1-Ha CJl Koy CyHsiHb,
3amecTuTesst Aupekropa o oomumm Bonpocam AO «KMK Mynaii».

Hctounnku nHGOpMauu Nudopmanus, UCIOJIb30BaHHAs  IIpU
HOJrOTOBKE HACTOSIIETO OT4YeTa, ObuLIa
nonyyena or KMK. [Ilpu moaroroBke HacTOSIIEro oT4eTa MBI HCIOJIB30BaNU, 0O€3
HE3aBUCHMOH dKcrepTu3bl, npenocrapiennyro KMK uHpopManuio 0THOCUTENBHO 10U
ydJacTusi B OIEHMBAaEMBIX 00BEKTaX, JOOBIYM Ha 3TUX O0BEKTaX, TEKYIIUX PACXO/0B Ha
SKCILTyaTallUIo U pa3paboTKy, TEKYIIUX LEH Ha J0ObIBAEMYIO IPOIYKIUIO, COTTIAIIeHNH
B OTHOUICHUHW OyJIyIIel HKCIUTyaTallud M MPOAXH HPOAYKIHH, H PA3THUHYIO APYTYIO
UH(OPMAIHIO ¥ JaHHBIE, KOTOPbIe OBUTH MPUHSATH HAMH B TIPEIOCTaBICHHOM BHUJIE.
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OIIPEJAEJIEHUE 3ATIACOB

3amacel  yIriIeBOJOPOJOB, BKJIIOUYEHHBIE B
HACTOSIIUN OTYET, KJIACCH(PUIMPYIOTCS KaK JoKa3aHHbBIE. TOJBKO JOKa3aHHBIC 3amachl
ObUIM OIlGHEHBI B HacTosmeM oTdeTe. Kiaccumdukamum 3amacoB, HCHOJIb3yeMbIE B
HACTOSIIIEM OTYETEe, COOTBETCTBYIOT OIpEJICIEHUSIM 3alacoB, U3JI0KeHHBIM B IIpaBuimax
4-10(a) (1)-(32) Ilpenmucanmss S-X Komuccum Coemunenubix IllTaToB Mo I11eHHBIM
Oymaram u 6upxam (SEC). 3amacel cunTaroTcsi peHTa0eIbHO W3BIEKAeMBIMH B Oy TyIIie
TOAbl W3  CYIIECTBYIOIIMX KOJUIGKTOPCKAX TOPH3OHTOB TMPH  CYMIECTBYIOIINX
OKOHOMHYECKUX W  OKCIUTyaTallHOHHBIX  YCIOBHSX, ® TpH  JCUCTBYIOIIEM
3aKOHOJATENbCTBE, C  HCIOJIB30BAHMEM  OOMICTIPUHATBIX  METOJOB  JIOOBIYM U
obopynoBanus. [Ipu ananm3e KpUBBIX MaJileHUs TOOBIYN 3amachl OIEHUBAIUCH TOJIBKO 10
ypoBHEW  NOOBUM, peHTaOeNbHBIX MPH  CYIIECTBYIOIMUX  J3KOHOMHYECKHX U
IKCILTyaTAI[MOHHBIX YCIIOBHUSX, C HMCIOJH30BAHWEM II€H U 3aTpaT, JICHCTBUTENBHBIX Ha
JaTy TOJCYeTa, C Y4YeTOM H3MEHEHHUs CYIIECTBYIOIIUX IIEH TOJNBKO B CBS3H C
JIOTOBOPHBIMH TTOJIOKEHHSIMH, HO 0€3 ydeTa dCKalIaluy IeH B 3aBUCUMOCTH OT Oy TyIIHX
yCIOBHA. 3anachl YIIIEBOIOPOJIOB KIACCH(PUIIUPYIOTCS CIIeIyIOIUM 00pa3oMm:

Hoxazannvie 3anacwl Hepmu u 2aza — JlokazaHHbBIe 3anackl HE)TH U ra3a —
3TO TaKWe KoJM4YecTBa HE(TH M Tra3za, KOTOphbIE B pe3yJbTaTe aHaIM3a
FCOJIOTUYUCCKHUX W TCXHHUUCCKHUX HTaHHBIX MOTYT OBITH OLICHCHBI C
JIOCTaTOYHOM CTENEHBIO YBEPEHHOCTH KaK PEHTA0EIbHO M3BJIEKAaEeMble —
[OoCJIe  ONpENeNICHHOM JaThl U3  YCTAHOBJIEHHBIX  KOJUIEKTOPCKHX
TFOPHU30HTOB IIpU CYHCCTBYIOIIUX OSKOHOMHYCCKHUX YCIIOBUAX, MCTOAAX
OKCIUTyaTallil M TOCYJApCTBEHHOM pETYJIHPOBAaHWU — JO HCTCUCHHS
CpOKa  JeMcTBUS ~ KOHTPAKTOB,  HPEJOCTABISIIONIMX  IpaBO  HA
SKCILTyaTalUIo0, €CJIM HET OCHOBAaHUM Ui 0OOCHOBAaHHOM YBEPEHHOCTH B
UX BO30OHOBIICHHH, HE3aBUCHMO OT IMPUMEHEHHS JIETCPMUHUCTCKHUX HIIH
BCPOATHOCTHBIX MCTOJIOB  OICHKHU. PeaJ'[I/ISaIII/IH IIPOCKTa I[O6BI‘-II/I
YIJIEBOJIOPOAOB JOJDKHA OBITH Hawyara, WM OIEpaTrop IOJKEH OBITH
00OCHOBAaHHO yBEpPEH B TOM, YTO peaji3aldsi MPOeKTa Ha4YHETCS B
11e1ec000pa3Hble CPOKH.

(i) loxa3aHHBI y4acTOK IUIacTa BKIFOUAET:

(A) pa30ypeHHYIO YacTh, OTPAaHHUYCHHYIO (DIIIOMIHBIM KOHTAKTOM,
€CIM TakoW KOHTAKT ObLI BCKpHIT; M (B) HemocpeacTBeHHO
Ipujeratromye Hepa3OypeHHbIE Y4YacTKH, KOTOpPBIE MOXHO C
000CHOBAHHO YBEPEHHOCTHIO CUUTATh HETPEPHIBHBIM
IPOJOJDKEHUEM TAaKOIO y4dacTKa, COJEpXKAIIUM pPEHTAOENIBHO
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HU3BJICKACMbIC He(bTB WK Ta3 Ha OCHOBAHUHU CYIICCTBYIOIIHUX
reonoro-reod)mnqecxnx 1 MHKCHCPHBIX TaHHbIX.

(i) Ilpu orcyrcTBuu uHpoOpManu o (GIIIOUIHBIX KOHTAKTaX,
JIOKa3aHHBIE KOJIUYECTBA B IUIACTE OrPAHUYCHBI HU)KHEN IPaHULIEH
He(Tera30HOCHOCTH, BCKPBHITOW CKBKMHAMU, ecii OoJiee TIIyOoKo
3ajJieralolluii  KOHTAaKT HE YCTaHOBIEH C OOOCHOBaHHOH
YBEPEHHOCTBIO Ha  OCHOBAHMH re0JIOr0-re0(hU3NYECKHUX,
WH)KEHEPHBIX MJIM 3KCIUIYyaTallMOHHBIX JIAHHBIX U C IPUMEHEHHUEM
HaJE)KHOU TEXHOJIOTHH.

(ili) Ecim B CKBakKMHAX HEMOCPEJCTBEHHO BCKPBITHI BEPXHHE
rpaHUIBl  HE(PTEHOCHOCTH M CYHIECTBYET  BEPOSTHOCTDH
MOTEHIMAJILHOTO CYIIECTBOBAHUS Ta30BOM IIANKH, JIOKa3aHHBIC
3amackl He()TH MOTyT OBITh BBIJCJICHBI Ha YdYacTKax IIacTa,
3aJIeralolMX BBIIIE B CTPYKTYPHOM OTHOIIEHHH, TOJBKO B
Cllydasix, €clii 0oJiee BBICOKO 3aJIeTafOIMii KOHTAKT YCTaHOBJICH C
000CHOBaHHOU YBEPEHHOCTHIO re0JI0ro-reo(pu3nIeCKUMH,
UH)KCHEPHBIMUA ~ WJIM  OKCIUTyaTallMOHHBIMU ~ JaHHBIMH, U C
pPUMEHCHHEM HaJIe)KHOM TEXHOJIOTHH.

(iv) 3amachl, SKOHOMHYECKH peHTabelbHas T00bIYa KOTOPBIX
BO3MOYKHA IIPU MPUMEHEHUH METOOB MOBBIIICHUS OT/Aa4YH IUIacTa
(BKJIFOUAs, B YACTHOCTH, 3aKauKy JKHUJIKOCTH), BKIIIOYAIOT B
KaTerOpHUIO JOKa3aHHBIX 3aI1acoB IPH YCIOBHH, YTO:

(A) ycnemrHoe ompoOoOBaHHE B pe3yJIbTaTe pealn3allii MPOCKTa
OTIBITHO-TIPOMBIIIUIEHHON OKCIUTyaTallud Ha YydYacTKe IUlacta C
KOJUICKTOPCKMMH CBOWCTBaMH, He Ooiee OJaronpusITHRIMH, Ye€M B
[eJIOM TI0 IUIacTy, OKCIUTyaTalusi JaHHOTO IulacTa  WIIH
AQHAJIOTUYHOTO IUIacTa MO BHEIPEHHOW IporpaMme, WM ApyrHe
JOKa3aTejIbcTBa TIPU TPUMEHEHHH HAJEKHOM  TEXHOJIOTHH
oOecnieynBaroT OOOCHOBAHHYIO YBEPEHHOCTH B HMH)KEHEPHOM
aHalu3e, Ha KOTOpOM OBUIM OCHOBaHBl TakKOW MPOEKT WU
nporpamma; u (B) mpoekT ObUT yTBEpIKIACH IS pa3pabOTKH BCEMHU
HEOOXO/JMMBIMH ~ CTOPOHAMHM W OpPraHU3ALUSIMH,  BKIJIIOYast
rOCyJapCTBEHHBIE OPTaHBbI.

(V) CymiecTByromme 3KOHOMHYECKHE YCIOBHSI BKIIIOYAIOT IIEHBI U
3aTpathl, IPU KOTOPBIX JIOJDKHA OBITh YCTaHOBJIEHA peHTA0eIbHAs
pa3pabotrka turacta. llema sBnsercss cpenmHeld 1eHON 3a
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12-MecsuHbIld TEpUOJ O KOHEUHOW JaThl OTYETHOIO IEpHO/Ia,
orpeneisieMasl Kak He B3BEIICHHOE cpelHeapu(pMETHUECKOEe IIEHbI
Ha IIEPBBIM JCHb KAXJI0I0 Mecdlla pacCMaTpUBAaeEMOro Ieproaa, 3a
HCKJIIOYEHHEM CIIy4aeB, KOIJa I€HA OIpelesieHa JO0TOBOPHBIMU
MOJIOKEHUSMH, O€3 yueTa dCKajallii B 3aBUCUMOCTH OT OyIyIIUX
YCIIOBUH.

BepOﬂmeze 3anacel  — BepOﬂTHBIe 3amacbl — DOTO TaKHE
JOIMOJIHUTCIIBHBIC 3allaChl, BEPOATHOCTDH 0T60pa KOTOPBIX MCHBIIC
BCPOATHOCTHU 0T6opa JOKa3aHHbIX 3aIl1aCoOB, HO MOJIsI KOTOPBIX
COBMCCTHO C JOKa3aHHbBIMU 3allaCaMU CyIIECTBYCT paBHas CTCIICHb
BCPOATHOCTHU KaK UX U3BJICUCHUS, TAK U HCU3BJICUCHU .

(i) IIpu wcnonp30BaHUU JIETEPMUHHCTCKUX METOIOB CYIIECTBYET
paBHas CTENEHb BEPOSITHOCTU TOTO, YTO (PAaKTHYECKHE OCTAaTOUHBIE
M3BJIEKAEMbIE KOJIMYECTBA IPEBBICAT WM HE IPEBBICAT CyMMY
OIICHMBAEMbIX JIOKa3aHHBIX IIIOC BEPOSTHBIX 3amacoB. [lpum
UCIOJIb30BAaHNUU BEPOSITHOCTHBIX METOJOB JIOJKHA CYIIECTBOBATD,
no kpaiiHe#r mepe, 50% BepOSTHOCTH TOTO, YTO (haKTHUECKHE
U3BJICUEHHBIE KOJIMYECTBA OyJIyT paBHbI WU IPEBBICIT OLEHKU
JI0OKa3aHHBIX IUTIOC BEPOSITHBIX 3aI1acoB.

(i) BeposiTHBIe 3amackl MOTYT OBITH BBIJICICHBI Ha Y4acTKax
IJIACTa, COCETHUX C yYacTKaMH JIOKa3aHHBIX 3aITacoB, HA KOTOPBIX
YBEPEHHOCTh B JAaHHBIX WA WHTEPIPETAI[MU CYHICCTBYIOUINAX
JAHHBIX HUXKE, JaXe eCli MHTepIpeTHpyeMas BbLICPKaHHOCTb
CTPYKTYpPHl WJIM TPOIYKTUBHOCTH HE OTBEYACT KPUTCPHIO
00OCHOBaHHOM yBEPEHHOCTH. BeposiTHbIe 3amackl MOTYT OBITh
BBIJICTICHBI HAa Y4YacTKaX, pacHoOJOXXKEHHBIX B CTPYKTYPHOM
OTHOIICHUH BBIIIIE YYAaCTKOB JOKA3aHHBIX 3alacoB, €CIU OTH
YYaCTKH COOOIIAIOTCS ¢ yYacTKaMH JTOKa3aHHBIX 3aI1acoB.

(i)  OmeHkn  BEpOSATHBIX  3alMacoB  TaK)Ke  BKIFOYAIOT
MOTEHIMATIbHBIE JIOMOJHUTEIbHBIE KOJIHMYECTBA, CBS3aHHBIC C
Oonee BBICOKMM KOI(PPUITMECHTOM HW3BJICUCHHUS T€OJOTHICCKHX
3armacoB  YIJIEBOJOPOJIOB TIO CPaBHEHUIO C KOAPPHUITUESHTOM
W3BIICUCHUS, TIPE/IIOIaraeMbIM TS IOKa3aHHBIX 3aI1acoB.

(iv) CMm. Taxke ykazaHust B myHKTax (iV) u (Vi) B ompejeicHUN
BO3MOJXKHBIX 3aI1acoB.
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Bosmooicuvie 3anacer — Bo3MOXHBIE 3amackl — 93TO TaKue
JOIMOJIHUTCIILHBIC 3allaCbl, BEPOATHOCTDH 0T60pa KOTOPBIX MCHBIIC
BCPOATHOCTHU 0T6opa BCPOATHLIX 3aI1aCOB.

(i) IIpu mcnoip30BaHUU JETEPMUHHUCTCKUX METOIOB CYIIECTBYET
HU3Kasg CTENEeHb BEPOSATHOCTH TOro, YTO  (paKTHUECKHUe
U3BJIEKAEMBIE CYMMAapHbIE KOJIMYECTBA IIO IPOEKTY IIPEBBICAT
JIOKa3aHHbIE IUIIOC BEPOSITHBIE ILIIOC BO3MOXHBIE 3amachl. llpum
UCIIOJIb30BAHUHU BEPOSITHOCTHBIX METO/IOB JI0JKHA CYIIECTBOBATh,
no KpaitHe#t mepe, 10% BepoOSITHOCTb TOTrO, YTO (haKTHUECKUE
U3BJICUEHHBIE KOJIMYECTBA OyJIyT paBHbI WM IPEBBICIT OLEHKU
JIOKa3aHHBIX IUTIOC BEPOSITHBIX IUIIOC BO3MOYKHBIX 3aI1aCcOB.

(i) Bo3moxkHBIe 3amackl MOTYT OBITH BBIIEJIIEHBI Ha YYacTKax
IUIacTa, COCEHUX C YYaCTKaMH BEPOSTHBIX 3allacoB, Ha KOTOPBIX
YBEPEHHOCTh B JIaHHBIX WM WHTEPIPETAUH CYHICCTBYIOIINX
JIAHHBIX MOHMXKaeTcs. YacTo 3To KacaeTcsl y4acTKOB, Ha KOTOPBIX
IO Te0JIOr0-TeO(pU3NICCKIM 1 WHIKCHEPHBIM JIAHHBIM HEBO3MOKHO
SCHO  BBIICJNIUTH  IUIOIIAJh WJIA  BEPTUKAIBHBIC  PEICIBI
NPOMBIIUICHHOW JOOBMM W3 IUIacTa B pe3yJibTare peain3aluu
OIIPEJICIICHHOTO TIPOCKTA.

(ili) Bo3moxHBIe 3amachl TaK)Xe BKJIIOYAIOT JIOTIOJHUTEIBHBIC
KOJIMYECTBA, CBS3aHHBIE C Ooyiee BBICOKUM KO3 dummeHTOM
U3BJICUEHHUS]  TEOJOTMYECKMX  3alacoB  YIJIEBOJOPOJIOB IO
CpPaBHEHHIO ¢ KO3(PHUIIMEHTOM H3BICUEHUS, TIPEIOIaraeMbIM JIJIs
BEPOSITHBIX 3aI1acoB.

(iv) OneHkH MOKa3aHHBIX ILTFOC BEPOSTHBIX U JOKA3aHHBIX ILTIOC
BEPOSITHBIX IUIIOC BO3MOXHBIX 3aIlacOB JOJKHBI OBITh OCHOBAHBI
Ha  IeJecoOOpa3HbIX  aJIbTEPHATUBHBIX  TEXHUUYECKUX U
KOMMEPYECKUX MHTEPIIpETAUAX B IIpeieliax IIacTa Wik IIPOeKTa,
SACHO  3aJOKYMEHTHUPOBAaHHBIX, BKJIIOYas COIIOCTABIEHUE C
pe3yibTaTaMy yCIICIHO PEAIN30BAaHHBIX aHAJIOTUYHBIX IIPOECKTOB.

(v) Bo3MoskHBIe 3amachkl MOTYT OBITh BBIJCJICHBI TaM, IJ€ IO
reoJoro-reopu3M4ecKuM ¥ WHXKEHEPHBIM JaHHBIM BBIICISIOT
HEIMOCPEICTBEHHO MPUMBIKAIOIINE YYacTKH IUIacTa B IIpenenax
OJIHOTO KOJUIEKTOPCKOTO TOpPU30HTAa, KOTOpPhIE MOTYT OBITh
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OTJIeJIeHbl OT JOKa3aHHBIX 3aMacOB HAPYUICHUSIMHU C aMILTUTYOMU,
HE HpeBBIHIaIOHIGﬁ TOJIIUHBI CBUTHI, J50) 0% ApyrumMunu
re0JOrM4eCKMMH HapyUIEHUSIMH, KOTOpble HE ObUIM IHPONUJEHBI
CKBOKWHAMU, W PETHCTPAHT CUMTAET, YTO TAKOW MPUMBIKAIOIINN
Y4acTOK COOOIIaeTcsi C M3BECTHBIM (JJOKAa3aHHBIM) YYacTKOM
miacTta. Bo3mMoXHbBIe 3ammachl MOT'YT OBITH BBIJICJICHBI Ha Y49aCTKax,
3aJleraloiuX B CTPYKTYPHOM OTHOIICHHM BBIIIE WJIA HUXKE
JIOKa3aHHOT'O y4YacTKa, €CJIM 3TH YYaCTKH COOOINAI0TCS ¢ Y4aCTKOM
JIOKa3aHHBIX 3aI1acoB.

(vi) CormacHo mynkty (iil) ompenerneHus JTOKa3aHHBIX 3aracoB
HeTH ¥ ra3a, Korja TNpSMbIMH HaOJIOJCHUSMH OIpeJelicHa
BEpXHSIsl TpaHUIA HeTera30HOCHOCTH H CYIIECTBYET BEPOSITHOCTD
NOTEHIMAFHOTO CYNIECTBOBAHMS Ta30BOM INANKH, JOKa3aHHbBIC
3anackl He(TH JIOJDKHBI OBITH  BBIJICNCHBI Ha  ydacTKax,
3aJIETalONUX B CTPYKTYPHOM OTHOIICHUH BBIIIEe BEPXHEH I'PaHUIIBI
He()Tera30HOCHOCTH TOJNBKO B CIy4asX, eciu Ooliee BBICOKO
3aJIeraloluii KOHTaKT MOXET OBITh YCTaHOBICH C OOOCHOBAHHOM
YBEPEHHOCTBIO C IIPHMEHEHHEM HaJIe)KHOM TeXHOJIOTUH. Y YacTKH,
HE OTBEYAIOIUE KPUTEPUIO OOOCHOBAHHOW YBEPEHHOCTH, MOTYT
OBITH OTHECEHBI K BEPOSTHBIM M BO3MOXKHBIM 3amacaM He(TH H
raza Ha OCHOBaHMM CBOMCTB IUIACTOBBIX  (UIIOMJIOB W
UHTEPIIPETAINI IPaNCHTa IaBICHHS.

Paspabamvisaemvie 3anacer nepmu u 2aza — Pa3pabaTbiBaeMble 3arachl
HeTH W raza — 3TO 3amachl JIOOOHW KaTeropuu, W3BICUYEHUE KOTOPBIX
0’KHUJIAETCSL:

(1) 13 cymecTBYIOMMX CKBAXKUH C TPUMEHEHHEM CYIIECTBYIOIIETO
000py/IOBaHUS M METOJIOB pa3pabOTKH, WM B CIIydYasX, KOTJAa
CTOMMOCTh ~ HEOOXOIMMOTro  OOOpYMOBaHHS  OTHOCHTEIBHO
HeOOJIbINast 0 CPABHEHUIO CO CTOMMOCTBIO HOBOM CKBA)KUHBI; U

(i) ¢ m§puMeHEHWEM YCTAHOBJICHHOIO OOOpYIOBaHHS U
UHPPACTPYKTYPHI, ACUCTBYIOMEH Ha ATy OIEHKH 3aracoB, €CIIH
JUIst T0ObI4M He TpedyeTcsi OypeHNe CKBaKUHBI.

Hepaspabamvisaemvie 3anacei — HepaspabatbiBaeMble 3amachl HEPTH H
rasa — 3TO 3arachl JIOOOH KaTeropuu, U3BJICUEHUE KOTOPBIX 0XKHUIAETCS U3
HOBBIX CKB@XHH Ha eme Hepa3OypeHHbIX YydacTKaX WU U3
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CYHICCTBYIOINIUX CKBAXXKHMH B ClIy4dasaX, KOraa HeO6XO,Z[I/IMBI OTHOCHUTCJIIBHO
SHAQYUTCJIBHBIC 3aTpaThl IJId NICPEX0/Ja Ha APYTUC TOPU30HTHI.

(i) 3amacel Ha Hepa3OypPEHHBIX y4acTKaX OrpaHWYEHBbI YIaCTKaMH,
IPUJIETAIOMIMMU K yYacTKaM JI0ObIYM B IpejeNiaX CTaHAapTHOTO
pacCcTOSIHUST ~ MEXJIy  CKBaOXHMHAMH, Ha  KOTOPBIX  IOCIE
pa30ypuBaHusi C OOOCHOBAaHHOW  CTENEHBIO  YBEPEHHOCTH
OKHJAeTcsl J00bYa, €clId HET OOOCHOBAHHOW YBEPEHHOCTH,
MOJIYyYEHHON 3a CYET NPUMEHEHUS HAIC)KHOU TEXHOJIOTUU, B
peHTabeNbHOM T0OBIYE Ha OONBIINX PACCTOSHHSIX.

(i) Ha Hepa30ypeHHBIX ydYacTKaX MOXKHO KJIacCH(HUIIUPOBATH
Hepas3padaThiBacMbIe 3amacel  TOJBKO pu YCIIOBHU
YTBEPXKICHHOTO TPOEKTa pa3paboTKH, MPeAyCMaTPUBAIOIIETO WX
pa3OypuBaHue B TEYCHHE TISTH JIET, €CIH HET OCOOBIX
00CTOSATEIIBCTB, ONPABIBIBAIONINX OOJIee JTUTEIIBHBIE CPOKH.

(iii) Hu mpu kakux o0CTOSATENbCTBAX HepazpabaThIBaeMbIC 3aIachl
HeNb3sl OICHWBATh Ha ydYacTKaxX, Ha KOTOPBIX paccMaTpHBaeTCs
BO3MOXXHOCTh IIPUMEHEHUS 3aKaYKH JKUJIKOCTH MM UHBIX METOJIOB
UHTCHCU(UKAIMK OTJaud, ecid d3((HEeKTUBHOCTH TNPUMEHEHUS
TaKMX METOJOB He Oblla JOKa3aHa BBIIOJHEHHEM (aKTHUECKUX
IPOEKTOB B TOM JK€ IIJJacTe MM aHAJIOTUYHOM IIIacTe, Kak
onpezeneHo [B pazzaene 210.4-10(a) Onpenenenus|, Wi ApyrumMu
CBHJICTEICTBAMH, IIOJ[ydEHHBIMH C TIPUMEHEHHEM HaJeKHOM
TEXHOJIOTHH,  yCTaHABJIUBAIOUIEW  OOOCHOBAaHHYIO  CTEICHb
YBEpEHHOCTH.

OxoHYaTeIbHBIA IE€PEBOJI BEPOSITHBIX U
BO3MOJKHBIX 3aI1aCOB B KaTE€TOPUIO JIOKA3aHHBIX 3aIlacoB 3aBUCUT OT OyayIiero OypeHus,
WCIBITAHUNA ¥ IPOU3BOAMTEIBHOCTH CKBaXMH. (CTeneHb pHUCKa, YYHTBIBAEMOIO IIpU
OIICHKE BEPOSTHBIX M BO3MOXKHBIX 3allacoB, 3aBUCHUT OT BJIMSHHMS 3KOHOMHYECKHX U
TEXHOJIOTUYEeCKUX (aKkTopoB, a Takke (axTopa BpeMeHH. B HacTosmeM ordere
BEPOSATHBIE U BO3MOXKHBIE 3aI1aChl HE OLICHUBAIUCE.
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OIIEHKA 3AITACOB

Onenku 3amacoB ObUIM IOATOTOBJIEHBI C
IPUMEHEHUEM  IIeJIeCOOOPA3HBIX  IE€O0JIOTUYECKUX, WHXKEHEPHBIX M IOJICYETHBIX
OPUHIUIIOB M METOJHMK, COOTBETCTBYIOIIUX MpPaKTHKE, OOINENpU3HAaHHOW B
HeTera3oBoi OTpaciad, Kak U3JI0XKeHo B myOnukamuu OOImecTBa WHKEHEPOB-
HedTsiHuKoB (SPE), o3arnmaBneHHON «CTaHIApThl, OTHOCSIIUECS K OICHKE U ayJuTy
uHpopManuu o 3anacax HepTu U raza (¢ uaMeHeHusiMu ot 19 ¢espans 2007 r.)». Metox
WA KOMOWHAIMS METOOB, UCIOIB30BAHHBIX /IS aHAIN3a KaXKI0H 3aleKd, YUUTHIBAIH
UMEIOIIUICS ONBIT paObOThI C AaHATOTUYHBIMU 3aJI€XKaMU, CTaUI0 pa3pabOTKU, Ka4eCTBO U
MOJTHOTY OCHOBHBIX JJAHHBIX, U UCTOPHUIO JOOBIYH.

Ha ocHoBanum Texymeit ctaguu pa3paboTKu
MECTOPOKJIEHUI, IapaMeTpoB pa3pabOTKH, MPOEKTOB pa3padOTKH, MPEAOCTaBICHHBIX
KMK, u ananuza y4acTKOB BOJM3U CYLIECTBYIOIIMX CKBa)KUH, IO KOTOPHIM HMEIOTCS
pe3yabTaThl UCHBITAHUNA WM JaHHbIE JOOBIYM, 3amachl ObUIM KIacCU(UIMPOBAHbBI Kak
JIOKa3aHHBIE.

I[To 3asBinenmto KMK  pykoBojacTBO
KOMIIAaHUM  TPHUHSJIO  00si3aTelibcTBa IO pealiu3alliid  [poeKkTa  pa3paboTKH,
npenoctapiennoro KMK, u KMK o6Gnagaer ¢uHAHCOBEIMH BO3MOXKHOCTSIMH JIJIst
BBITIOJTHEHUS ATOTO MIpOeKTa pa3paboTKy, BKItoUas OypeHre U 3aKaHYMBaHUE CKBAXKUH, U
YCTaHOBKY 00OpYyZ0BaHUE U CTPOUTEIBCTBO 0OBEKTOB 00yCTPONCTRA.

B cooTBeTcTByIOmMUX Ciaydasx, AN OLEHKU
HavYabHBIX reosiorndeckux 3amnaco Hedtu (HI'3H) npumensics oobemusnii meto. Jlis
OKOHTYpPUBAHUSI U OLIEHKH OOBEMOB 3aJIe’KEH MCIOJIB30BAIACH CTPYKTYPHBIE KapThl U
KapThl paBHBIX TOJIHKH. JIJi1 MOCTpOEHUs 3TUX KapT U ONpPEEIICHUS MPeCTaBUTEIbHBIX
BEJIMYUH MOPUCTOCTH U BOJIOHACHIIIEHHOCTH UCIOJIH30BAIUCH JTAHHBIE DJIEKTPUUECKUX U
PaIOAKTUBHBIX METOJIOB KapOTaXka, aHAU3bl KEpHA U MHBIE UMEIOIUECS JaHHBIE.

Ha MECTOPOKICHUSIX, OIICHUBAEMBIX
00BbEMHBIM METOJIOM, OIICHKM HaYaJIbHBIX HW3BJIEKAEMBIX 3alacoB ObUIM TOJIYYEHBI C
npumenenneM k HI3H koaddunmentoB wusmneuenus. Kosdduruments wu3BIcUeHHS
OLICHMBAJIUCh C YYETOM XapakKTepa IIaCTOBOM 5SHEPIUH, pe3yJbTATOB AaHAIU30B
YTJIEBOJIOPOIOB, CTPYKTYPHOTO MOJIOKEHHUS 3aJI€KEeH U UCTOPUH JT0OBIUN.

3amacel 3ajexed, pa3paOaTbBaéMbIX B
PCIKUMC UCTOIICHUS, NI ACMOHCTPUPYIOIIUX ABHYIO TCHIACHIIUIO MMAJACHUA I[e6I/ITOB nJ
MHBIE TUArHOCTUYECKUE XapaKTePUCTHKH, OICHUBAINCH ITPH OMOIIHA COOTBETCTBYIOITHX
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KpUBBIX  TaJeHHus JOObIYM  WJIM  HHBIX  3aBUCHMOCTEH,  XapaKTepH3YIOIIMX
MPOU3BOIUTENBHOCTh. [lpu aHanmM3e KpUBBIX MajeHUs MOOBUM 3alachl OLIEHUBAINCH
TOJIBKO JI0 TIpejiesia peHTa0eIbHON JOOBIYHM B COOTBETCTBHUH C MPABUIIAMHU, U3JI0KEHHBIMHI
B pazzerne otueta «OmpeseneHue 3amacoB», WM JO KOHIA JEHCTBUS JIMIICH3WH, B
3aBUCUMOCTH OT TOTO, YTO HACTYIHUT PaHbIIIE.

B HCKOTOPLIX CJIYHUaAX 3al1aCbl OIICHUBAJINCH
C NPUMCHCHUCM OJJICMCHTOB aHAJIOTUU C HOILO6HI)IMI/I CKBaXXMHaMH, 3aJIC)KaMHu HJIN
MCCTOPOKACHUAMU, I KOTOPBIX UMCIIUCH 0oJ1ce MOJIHBIC JaHHBIC.

[Iporuo3sl JOKa3aHHBIX 3aI1acOB B HACTOSIIEM
OTYeTEe OrpaHWYEHBl cpokamu JeiictBus iunensuit o 2028, 2028, 2033 u 2030 rr. ans
mectopoxnernit Koxkune, Koxxnne-noaconesoit, Kymcait 1 MopTyk, COOTBETCTBEHHO.

Jlns  mOArOTOBKM — OIEHOK  3aracos,
IPUBEJCHHBIX B HACTOSIIIEM OTYeTe, HCIOJB30BAINCH JAaHHbIE IO CKBa)KUHAM,
npoOypeHnsiM Ha 31 nexaOpst 2018 r., mpemoctaBiennbie KMK s HacTosimero
nojacyeta. OIIEHKW 3aracoB MOATOTOBICHBI C YYETOM JaHHBIX MECSYHOU JTOOBIUH,
UMEBIINXCS TOJIBKO MO ceHTsi0ps 2018 r. BrmounTenbHo. ONEeHKH 00X M3BIEKAEMBIX
3aracoB IOJIY4YeHbl BbIUMTaHMEM oOIIed no0buu mo nekadps 2018 r. m3 oOlEHEHHBIX
HavyaJIbHBIX H3BJEKaeMbIX 3amacoB. J[is sToro no0buy 3a 3 Mecsia moTpedoBalioch
paccuuTaTh.

3amacel He(pTH, OllEHUBAaEeMbIe B HACTOSIIEM
oTyere, OYIyT MOJYyUYEHBl B pe3ysibTaTe HOPMAIbHOHN cemapaluy Ha MECTOPOXKIECHUH U
BBIP@XXEHBI B ThIcA4Yax Oappenel (Teic.0app). B pacuerax 1 Oappenb NpUHAT paBHBIM
42 amepuKaHCKUM rajioHaMm. J[oObIBaeMblii TONMYTHBIA Ta3 B HACTOSIIEE BpeMs
UCIIOJIb3YEeTCs Ha Hy K/IbI IPOMBICIIA U IIPU MOATOTOBKE OTYETa HE OLEHUBAJICS.

Mectopoxnaenust  Koxxune, Koxxune-
nojicoseBoit, Kymcait 1 MopTyk olieHEeHBI METOJIOM aHalIK3a MoKa3zarenel pa3padoTKU B
CoueTaHUM ¢ 00ObEMHBIM METO/IOM TOJICUETA.

Bynymue nebutsl HedTH B HacTOALIEM
OoTYeTe OCHOBAaHbI Ha (aKTHUECKUX AeOMTax IO IMOCIEAHUM HMMEIOUIMMCS JaHHBIM.
J1eOuThl, NCII0JIb30BAHHBIE NIPU MOJATOTOBKE IPOTHO30B J00BIYM, HAXOATCS B Ipeeax
IPOMBIIIICHHBIX BO3MOKHOCTEH CKBaYKUH WJIU MPOYKTUBHBIX TOPU30HTOB, OCHOBAHHBIX
Ha umeromuxcs aanHeix. KMK mpenocraBmia nHpopManuio M0 TEKyIIUM U Oy TyIHM
ypoBHSM J00baU HePTH Ha MecTopoXkeHusx Kowxune, Koxxume-moaconesoit, Kymcaii
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u Mopryk. Takas nHopmanus yuyuTsiBajgach IpU MPOTHO3UPOBAHUU YPOBHEH T0OBIUU

HeTH

OneHkyn OOIMUX M YUCTHIX JOKa3aHHBIX
pa3palarbiBacMbIX, JOKa3aHHBIX Hepa3pabaThIBAEMbIX M CYMMApHBIX JIOKa3aHHBIX
3aracoB MPUBEICHBI B TAOJIHIIE 2 IO MECTOPOKICHUSIM.
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CTOUMOCTHAA OLIEHKA 3AITACOB

3HaueHUsT BBIPYYKH, [PUBEJACHHBIE B
HACTOSIIIEM OTYeTe, ONEHWBAINCH HAa OCHOBAHWHW HMCXOJHBIX IICH, PACXOJOB W 3aTpar,
npenoctaBieHHbix KMK. Bynymue 1eHBl pacCUMTHIBAIUCH B COOTBETCTBHH  C
pexomennanusmMu SEC u FASB. CtouMocTHBIE OIIEHKH JIOKa3aHHBIX 3aI1acOB OCHOBAHBI
Ha TIPOTHO3aX  OIEHWBAGMOW JOOBIYM ®  BBIPYYKH, TOJTOTOBJICHHBIX IS
paccMaTpuBaeMbIX aKTHBOB.

OHCHKI/I BBIPYUYKH B HACTOAIICM OTUYCTC
PaCCUUTBIBAIMCE JIA OIIPCACIICHHBIX aKTHBOB B COOTBCTCTBUHU C YCJIOBUSAMMU JIMIICH3UU.
B OIICHKCE IIPUBCICHHBIX B OTUCTC 3HAYCHUHI BBIPYYKH HCIIOJIB30BaIUCh
paccMaTpuBaEMBbIC HUXKE SKOHOMHUYCCKUE JOIIYIICHU:

I]envt nHa Heghmo

o 3asBnennio KMK, 11eHbI Ha HE(Th OCHOBAaHBI HA CIPABOYHBIX
neHax. CrpaBouHas IieHa Oblla paccUMTaHa KaK HE B3BELICHHOE
cpenHee apupMeTHYECKOe IIeH Ha MepPBOe YHUCIO KaKJIO0ro Mecsia
B TeueHUe 12-MecsUHOrO IMepuoja, IMPEIIIeCTBYIONIEro jaaTe
oKkoHuYaHusi ordyeTHoro mnepuojga. KMK Takxke 3asBuia, 4yTo OHa
MIPeJIOCTaBUIa COOTBETCTRYIOIINE KOAPPUIIUEHTHI, TPUMEHIEMbIe
K cripaBouHoii 1iene. [lo 3asBnenuto KMK, cpemnme 3a 12 mecsien
IIeHBl Ha He)Th OCHOBAHBI Ha cpefHel 3a 12 mecsieB crpaBoOYHOM
niene Mapku bpent 71,54 $CIIIA 3a 6appens. [To 3assienno KMK
HeTh OyJIeT pealn30BbIBATHCS HA JBYX SKCIIOPTHBIX PhIHKAX U Ha
BHYTpeHHeM prlHKe. KonnuecTBo, KoTOpoe OyAeT IOCTaBIsATHCS
Ha sKkcropT B EBpormy, coctaBnser 40,73 mporeHTa, KOJIMYECTBO,
KOTOpoe OyAeT MOCTaBIsThCs Ha sKcnopT B Kwuraif, coctaBisieT
0,67 mpouieHTa W KOJHMYECTBO, pealu3yeMoe Ha BHYTPECHHEM
peiHKe, coctaBiuser 58,60 mpomenta. Takoe  mpoleHTHOE
pacnpejiesieHre 1Mo pbIHKaM cObITa U cpeHsist 3a 12 mecsieB 1eHa,
npenocraieHHas CHIIM-KMK no kaxaoMmy pelHKY cObITa,
MO3BOJIMII  TOJIYUYUTh CpPEAHEB3BEUICHHYIO 10 OO0BEMY IIEHY
HedTu. CpeqHeB3BelIeHHas o0 00beMy IieHa Ha He()Th cocTaBUIa
40,91 $CIITA 3a Oappenb [UIi OIEHHBAEMBIX JIOKa3aHHBIX
paspabaTbiBaeMbix 3amacoB u 40,87 $CIIIA 3a OGappenb st
OLICHMBAaEMBIX CYMMAapHBIX JIOKa3aHHBIX 3amacoB. llena HedTH
CUMTAJIaCh MIOCTOSTHHON B TE€UEHHE CPOKa IKCIUTyaTalluu aKTHBA.
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3KC7L/ZyamaL]Z/lOHHbZ€ pach()bz, KanumailbHble U JZMKG‘MOCIL[UOHHble 3ampambol

O1eHKH 3KCIUTyaTallMOHHBIX PacXo0J0B, OCHOBAaHHbBIE HA TEKYIIUX
pacxoiax, ObUIM KCIOJIb30BAaHBI HA CPOK JKCIUIyaTallud aKTHBOB
0e3 yBenuueHUs ¢ ydyeToM MHGMIAIMM B OyaymeM. B HekoTOphIx
Cllydasix MOTJIM OBITh HCIIOJNIb30BaHBI OyayIlue 3HAYCHHS BBIIIE
WIA HUXE TEeKYIIUX, BCJIEJCTBHE OXHUIAEMbIX HW3MEHEHHH B
yCIOBHSIX dKcIutyaTanuu. OIeHKH OyAyHMMX KalmuTalbHBIX 3aTpar
U 9KCIUTyaTalMOHHBIX PacXoJI0B ObLTH OCHOBAHBI Ha (DaKTUYECKUX
3arparax 2018 r. 6e3 yuera wuHusmuu. IlporHo3sr Oymymux
OKCIUTyaTalMOHHBIX PAaCXOJ0B W KalUTAIbHBIX 3aTpaT ObUTH
npenocrapiedsl KMK #  HCIOnb30BaHBI ¢ COOTBETCTBYIOIIUMU
nonpaBkamu. JIMKBUJAIIMOHHBIE 3aTpaThl, MPEACTABISIONINE
coOoif  3aTpaThl, CBsSI3aHHBIE C BBIBO30OM  00OpYJOBaHUS,
JMKBUAALUEH CKBaXHH u PEKYIbTUBAMOHHBIMA u
BOCCTAHOBUTEIHHBIMU pabOTaMH, CBS3aHHBIMH C JIMKBUAALUEH
npoMeiciia, Obutn npenocrasieHsl KMK.

Hanoeu

BeIl0 TIpUHATO, YTO HAJOTOBBIE YCJOBHS, COOTBETCTBYIOIIHE
TEeKyIIeMy 3aKOHOJATeNhCTBY W  mpenoctaBieHHble KMK,
OCTaroTCs HeW3MeHHbIMU. Hanorm Ha npuObLIb, JEHCTBYIOIIKE B
Kwurtae, ctpane peructpanun KMK, B o1nieHKe MOTOKa HAIMYHOCTH
HE YYUTHIBAJIHUCH.

PaccmarpruBaeMble HaJIOTH BKIJIIOYAIOT HAJOT Ha JTOOBMY He(TH,
HAYUCIISIEMBIA 110 TPOTPECCUBHOW INKaJe B 3aBHCHMOCTH OT
rogoBoit n00buu Hedru. [lpm mpojmake Ha DSKCIOPT W HA
BHYTPEHHEM PBIHKE MPUMEHSIOTCS pa3Hble cTaBku. Ha ocHOBaHWHM
uHpopmaruu, npenocrapiennor KMK, 0,67 mporienTa Oymymei
no0ba HeTH OyneT TOCTaBISAThCS Ha OSKCIOPT B Jpyrue
perunonsl Kutas, a 40,73 mpomenta Oynymieit noObram HedTH
Oyzer mocTaBiIAThCs Ha 3KcropT B EBporry. OctanbHas mpoayKIus
OyJIeT peann3oBaHa Ha BHYTPEHHEM pPBIHKE.

Hanor Ha npuObute oneHHBalics MO cTaBke 20 MPOIEHTOB OT
HaAJIOroo0JaraeMoro J10xXoja.
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ITomumo »storo, KontpaktHas tepputopus KMK obGnaraercs
PEHTHBIM HAJIOTOM Ha OKCIOPT CHIpOH He(pTH W HaIOoroM Ha
cBepxinpuObUlb. Hamoroo6Giaraemast ©0a3a peHTHOro Hajora
paccuuThIBalach ~ Kak ~ 00beM  JKcrmopTthpyeMoit  HedTH,
YMHOKEHHBIH ~ Ha  CIOPaBOYHYIO  IIEHYy  Mapku  bBpeHrT.
DKkcmopTupyeMasi cbipas HeTh oOJaraeTcsi PeHTHBIM HAJIOTOM,
HauyMCIsieMbIM TI0 TporpeccuBHoi 1mkane. CTaBka Haiora
U3MEHsIeTCS OT 7 MPOICHTOB TipH IieHe Ha HepTh oT 41 $CIIIA mo
50 $CIIIA 3a Gappesnb 10 MakcuMyMa 32 MPOICHTA TPH IieHEe Ha
Hed1h cBeie 180 $CIHA 3a Gappens. C y4eToM CrIpaBOYHOM
1ieHsl Ha Mapky bpent 71,54 $CIIIA 3a Gappernb, cTaBKa peHTHOTO
HaJIOTa, TPUMEHSBIIETOCs K 00bEMYy OJKCIOPTUpPYEMOH He(TH,
coctaBmiia 16 IpoOIEHTOB.

Hanor Ha cBepxnpuObUIb BBIUIAYMBAETCS IO IPOTPECCUBHOMN
IIKaJie Ha TPAHILIM J0XO0Ja, OCTAOIIeCs MOCiIe BbIYeTa HajJora Ha
npuObulb. HanorooOnaraemple TpaHIIM pacCUMTBHIBAIOTCS IIpU
noMomy  Kod(pPHUIMEeHTOB, NpPUMEHSIEMBbIX K HeoOJ1araeMbIM
HaJloroM pacxofaM. Hamorum Ha npuObLIb U CBEpXIPHOBLIL
IIPUBE/IEHBI KaK HAJIOr Ha IpuObUIb B Tabiuue 3. Bee ocranbHble
HaJIOTU BKJIIOUEHHI B Tpady «IIpoune Hamorun» B Tabnuie 3.

[lo wamemy MHeHHIO, WH(pOpPMAIHUS,
KacaroIascsl OlEHMBAEMbIX JIOKa3aHHBIX 3allacoB, OLEHMBAEMOTO MOTOKAa HAJTMYHOCTH,
CBSI3aHHOT'O C JIOKa3aHHBIMU 3alacaMy, U TEKyIleld CTOMMOCTH OILIEHHBAeMOTO IOTOKa
HAJIMYHOCTH, CBS3aHHOTO C JIOKa3aHHBIMM 3amacaMd He(TH, NpeICTaBJICHHAs B
HACTOSINEM OT4YeTe, Oblla TIOATrOTOBJICHA B COOTBETCTBHHM ¢ maparpadamu 932-235-50-4,
932-235-50-6, 932-235-50-7, 932-235-50-9, 932-235-50-30 u 932-235-50-31(a), (b) u (e)
HoBoit pemakmmm byxranrepckux cranmaptoB 932-235-50, /Jlobwisaiowue ompaciu —
Hegpmo u 2az (Tema 932): Oyenka 3anacoe Heghmu u 2asa u packpvimue uH@opmayuu
(staBapp 2010 1.) CoBeTa mo cranmaptaMm (puHaHCOBOTO yueTa, U ¢ IlpaBuimamu 4-10(a)
(1)-(32) Ilpenmucanus S-X u Ilpasmiamu 302(b), 1201, 1202(a) (1), (2), (3), (4), (8)(i),
(i) u (v)-(x), u 1203(a) Ilpeagmucanust S-K Komuccuu CIIIA mo meHHbIM Oymaram u
Oupxam; NMpUHUMAs BO BHUMaHWE, OfHaKo, 4to (i) Oyaylmue 3arpaThl Ha HaJOr Ha
npuObLTb, NeicTByromuil B Kurae, He ObUTM YYTEHBI B OIEHKAX MOTOKA HAIMYHOCTH U
TEKyIIe CTOMMOCTH, HPEJICTaBICHHBIX B oTdeTe, u (ili) OIEHKH JOKa3aHHBIX
pa3palaTbhiBaeMbIX U JOKa3aHHBIX Hepa3paOaThIBa€MbIX 3allacOB HE MpPE/ICTaBJICHbl Ha
Havajlo roja. B HacTosmeM oTdeTe HE pacKpbiTa HEKoTopas HHpopMaIus, Kak
Tpebyercst B coorBeTcTBUUM ¢ myHkToM 1202 (a)(8) Ilpenmucanust S-K u mostomy He
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MOJKET OBITh HCIIOJB30BaH JJI1 BKIIFOUCHUS B OIIPCACIICHHBIC JOKYMCHTEI, I1IOJJaBACMBIC B
SEC.

B Tex ciaywasx, korja mepeducIeHHbIE
BBIIIIE MIPABHIIA, IPEAIUCAHUS U MTOJ0KEHUS TPEOYIOT OlpeiesieHnit OyXraaTepcKoro Ui
FOPUIMUECKOT0 XapaKTepa, Mbl, SBJISSICH MHKEHEpPAMH, M0 OObEKTUBHBIM MPUUMHAM HE
MOKEM BBIPa3UTh MHEHHUS O TOM, COOTBETCTBYET JIM W3JI0’)KEHHAs BbIIIEe WH(OpMAaIIUS
TaKUM OTPEJICTICHUSIM U SIBJIIETCS JIU JOCTATOYHOW B COOTBETCTBUM C HUMH.
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BbIBO/IbI 1 3AKVIIOYEHUE

KMK 3asBiser, 4To eMy IpUUUTAETCS OIS
yuactust B MectopoxaeHusx Kowxune, Koxxune-nonconeBoit, Kymcait u Moptyk,
pacnojokeHHBIX B Impenenax KoHTpakTHol Teppuropun KMK B Kazaxcrasne.
OnenunBaemble YHCThIE JIOKa3aHHbIE pa3palarbIBacMble, JIOKa3aHHbIE
HepaszpaOaThlBaeMble M CyMMapHbIE JIOKa3aHHBIE 3allachl OIICHUBAEMBIX OOBEKTOB IO
cocrosiHuio Ha 31 gexaOpst 2018 r. mpuBeeHbI HIDKE, BHIPAKEHHBIE B THICSYax Oappeneit
(TBIC.OQpp):

YucThle 3anmachbl

HedTH
(TBIC.02pp)
JokazaHHble pa3pabaTbiBaeMble 8,006
JlokazaHHble Hepa3pabaTbiBaeMble 1,909
CymMapHbIe 10Ka3aHHbIE 9,915

Onenkn mnoroka Hamuunocth KMK u
tekymeir croumoctt KMK mpu craBke muckonta 10 mporeHTOB, KOTOpble OYyIyT
MOJIyYeHBbI B pe3yJsibTare JOOBIYM M MPOJAXKH YUCTHIX JIOKA3aHHBIX pa3padaThIBaeMBbIX,
JIOKa3aHHBIX Hepa3padaThIBaeMbIX UM CYMMAapHBIX JOKA3aHHBIX 3aMacoB OI[CHUBAEMbBIX
00bekTOB 1O cocTostHMIO Ha 31 mekabpst 2018 r., paccumTaHHBIE B COOTBETCTBHH C

IpaBWIaMH, yCTAaHOBJIEHHbIME SEC, NpHBeleHBl HWKE, BBIPAKEHHBIE B THICAYAX
nosutapos CIIA (teic. $CIIIA):

KMK
Texymas
Hotok CTOMMOCTb NIPH
HAJIUYHOCTH 10 npouenTax
(teic.$CIIA) (te1c.$CILA)
JlokazaHHbIe pazpabaTbIBaeMble 122,027 84,355
JokazanHble Hepa3padaThiBaeMble 23,351 13,937
CyMMapHble 10Ka3aHHbIE 145,378 98,292

HecmoTpss Ha TO, 9TO BpeMsi OT BpEMEHH
3aKOHOJIATEeILCTBO B OTHOIICHHH HE(PTETa30BOW MPOMBIIIICHHOCTH MOKET H3MEHSThHCS,
OTpaxasich Ha BO3MOXXHOCTH KOMITAHWHU JOOBIBATH CBOM 3alachl, HAM HE W3BECTHO O
KaKHX-JTHOO TOCYAapCTBEHHBIX MepaX, KOTOPbIE MOTJIM OBl OTPaHUYHTH JOOBITY 3aIacoB,
OIIEHUBAaEeMBIX 10 cocTosiHUIO Ha 31 nexabps 2018 r.
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«el'ombep »osHm MakHoTton» sBiseTcs
HE3aBHCHMON KOHCYJBTAllMOHHOW WH)KEHEepHOUW ¢upMoit B HedTerazomBoil oTpaciu,
IPEIOCTABIISIONIECH KOHCYIBTAIMOHHBIE YCIYTH B HedTerazoBoil cepe Bo BceM MUpe C
1936 r. Ham ronopap He 3aBHCe]l OT pe3yJIbTaToB Hamed oneHku. Hactosimuit otuet
noarotosien mo 3amnpocy KMK. Cnemmamucter «Jlel'onsep »u1 MakHoron»
KCIIOJIb30BAJIM BCE JOIMYIIEHHMS, MPOLECCHI, JAHHBIE U METOJbI, KOTOPbIE OHU CUHUTAIH
HEOOXOIUMBIMHU JUISI TOJATOTOBKH HACTOSIIIIETO OTUYETA.

[lepenano 3akazuuky,

JeI"OJIBEP sag MakHOTOH
3apeructpupoBanHas B Texace mHxeHepHast
¢upma F-716

[NOAIINCAHO: 31 siuBapst 2019 .

['>pu JI. MakKen3u, m.u.
Crapmuii Bunie-npe3uiIeHT
Hel'onbep 3a1 MakHoton

18



DeGOLYER

A

TABJIMUA 1
PABOYAA OONA YYACTUA n CPOK ﬂEI?ICTBVIFI KOHLEECCUn )
NO COCTOSHUIO Ha M"‘C'{ff';‘f:“o“
31 HEKABPH 2018 r_ TEXAS REGISTERED ENGINEERING FIRM
HEKOTOPbIX MECTOPOXAOEHUNAX
KOHTPAKTHOW TEPPUTOPUU KMK
C Aonei yyacTus, NpuynTatoLencs
AO “KMK MYHAI”

PECMYBJIMKA KA3AXCTAH
BAPUWAHT SEC
Oons MpeactaBnaemasn
HanoroBbii  cOGCTBEHHOCTH yucrtaa pons Cpok pencrteua
MecTopoxaeHue pexum (%) (%) KOHLieccum
Kokknae KoHueccus 50.00 50.00 2028r.
Kokknge-nogconeson KoHueccus 50.00 50.00 2028r.
Kymcan KoHueccus 50.00 50.00 2033r.
MopTyk KoHueccus 50.00 50.00 2030r.

371 paHHbIe conposoxaaloT otyet "elonbep 3HA MakHOTOH" U KOHTPONMPYIOTCS YCNOBUSIMIA 3TOFO OTYEeTA.
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TABJIULIA 2 i
CBO[OHbIE 3AMNACbI
MO COCTOAHUIO Ha

31 OEKABPA 2018 T. MACNAUGHTON
HEKOTOPbIX MECTOPOXAEHUAX S S NG F

KOHTPAKTHON TEPPUTOPUU KMK
C ponewn yyactusi, npuymnTaroencs
AO “KMK MYHAW”
PECNYBJIMKA KA3BAXCTAH

BAPUAHT SEC

O6wwue 3anachbl

HedTb (TbIC.6app)

[oka3aHHble Hoka3aHHble CymmapHble
MecTopoxaeHue pa3pabaTbiBaeMble Hepa3pabaTbiBaemble [OKa3aHHble
MecTopoxaeHue Kokxunae 2,095 1,055 3,150
MecTopoxaeHue Kokxkuae nogconesoin 495 0 495
MecTopoxgeHue Kymcaii 10,257 1,452 11,709
MecTtopoxageHne MopTyk 3,165 1,311 4,476
Bcero 16,012 3,818 19,830

Yucrble 3anachbl

HedTb (TbIC.6app)

[oka3aHHble Hoka3aHHble CymmapHble
MecTopoxaeHue pa3pabaTbiBaemMble Hepa3pabaTbiBaemble [OKa3aHHble
MecTopoxaeHue Kokxunae 1,048 527 1,575
MecTopoxaeHue Kokxkuae nogconesoin 248 0 248
MecTopoxgeHue Kymcai 5,128 726 5,854
MecTopoxageHne MopTyk 1,582 656 2,238
Bcero 8,006 1,909 9,915

371 paHHbIe conposoxaaloT otyet "elonbep 3HA MakHOTOH" U KOHTPONMPYIOTCS YCNOBUSIMIA 3TOFO OTYEeTA.
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TABJIULA 3
CBOOHbIE OOKA3AHHbIE 3AMNACbI n BbIPYYKA
no COCTOAHUIO Ha 4
MacMNAUGHTON
F-716

31 AEKABPA 2018 T.
TEXAS REGISTERED ENGINEERING FIRM

HEKOTOPbLIX MECTOPOXAOEHUAX
KOHTPAKTHOW TEPPUTOPUUN KMK
C gonewn yvyactus, npuunTarowencs
AO “KMK MYHAI”
PECMYBIIUMKA KA3AXCTAH

BAPUAHT SEC
O6wme CHIMC-KMK

3anachbl Byaywas dkcnnyarta- KanutanbHbie n Tekywasn
obwasn LIMOHHbIE NIMKBUAALMOHHbBbIE Mpoune Hanor Ha MoTok MoTok CTOMMOCTb Nnpu
HedTb BbIpy4Ka pacxonbl 3aTpartbl Hanoru npudbLINb HaNU4yHOCTU  HaNMU4YHOCTU 10 npoueHTax

Kateropus 3anacoB (Tbic.6app) (Tbic.$CLUA) (Tbic.$CLUA) (Tbic.$CLLUA) (Tbic.$CLIA) (Tbic.$CLUA) (Tbic.$CLUA) (Tbic.$CLUA) (TbIC.$CLLA)

[okasaHHble paspabaTbiBaemble 16,012 655,014 151,358 7,180 108,483 143,940 244,053 122,027 84,355
19,830 810,432 172,835 70,718 134,905 141,218 290,756 145,378 98,292

CymmapHble fokasaHHble
I'Ipmwleanme: Hanor Ha I'Ipl/l6bIJ'Ib BKNo4YaeT Hanorn Ha I'IpVI6bIJ'Ib n CBerI‘IpI/IﬁbIJ'Ib. I'Ipotme Hanoru Bkno4valoT Hanor Ha UMyLLIECTBO, Hanor Ha ,EI,OﬁbNy n peHTHbIVI Hanor.

3711 faHHbIe conpoBoxaatoT otyeT "Aelonbep 3HA MakHOTOH" 1 KOHTPONMPYIOTCS YCNOBUSIMM 3TOrO OTYETa.
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