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1. GENERAL INFORMATION  

Kazakhtelecom JSC (the “Company” or “Kazakhtelecom”) was established in June 1994 in accordance with 

the legislation of the Republic of Kazakhstan. 

The Company is incorporated, domiciled and operates in the Republic of Kazakhstan. The legal address of the 

Company is: 12 Sauran Str., Nur-Sultan, 010000, Republic of Kazakhstan. 

The Company is controlled by the Government of the Republic of Kazakhstan through Sovereign Wealth Fund 

“Samruk-Kazyna” JSC (“Samruk-Kazyna” or the “Parent”), which owns 51% of the Company’s controlling shares. 

Below is a list of the Company’s shareholders as at 30 June 2022: 

 
At 30 June 2022  

(unaudited) 
At 31 December 

2021 

    

Samruk-Kazyna 51.0% 51.0% 
Committee of State Property and Privatization of the Ministry of finance of 
the Republic of Kazakhstan 28.2% − 

ADR (The Bank of New York − depositor) 9.6% 9.6% 

Сorporate fund “Social Development Fund” 3.4% 3.4% 

SKYLINE INVESTMENT COMPANY S.A. − 24.5% 

Alatau Capital Invest LLP − 3.7% 

Other 7.8% 7.8% 

 100% 100% 

The Company is included in the register of natural monopolists in relation to transit traffic services provided to 

telecommunication operators, public switch telecommunication network (“PSTN”), connection services provided to third 

party telecommunication operators, and rental of phone channels to telecommunication operators for connection to PSTN. 

The Company and its subsidiaries listed in Note 2 (hereinafter collectively referred to as the “Group”) have a significant 

share of the fixed line and mobile communication markets, including local, long-distance intercity and international 

telecommunication services including CIS and non-CIS countries; leases out lines and provides data transfer services, 

sells mobile devices and provides other telecommunication services. 

The interim condensed consolidated financial statements of the Group were authorised for issue by the Chief financial 

officer and the Chief accountant on behalf of the Management of the Company on 16 August 2022. 

2. BASIS OF PREPARATION 

The interim condensed consolidated financial statements for the three and six month period ended 30 June 2022 have 

been prepared in accordance with IAS 34 Interim Financial Reporting. 

The interim condensed consolidated financial statements do not include all the information and disclosures required in 

the annual financial statements, and should be read in conjunction with the Group’s annual consolidated financial 

statements as at 31 December 2021 and for the year then ended. The interim condensed consolidated financial statements 

are presented in Kazakhstan tenge, and all amounts are rounded to nearest thousands, except when otherwise indicated. 

Going concern 

The interim condensed consolidated financial statements have been prepared on a going concern basis, which assumes 

continuation of the course of business, realization of assets and settlement of liabilities in the normal course of business. 

Foreign currency translation 

The interim condensed financial statements of the Group are presented in tenge, which is the functional currency of the 

Company and its main subsidiaries. Tenge is the currency of the primary economic environment in which the Company 

and its main subsidiaries operate. Each entity in the Group determines its own functional currency and items included in 

the financial statements of each entity are measured using that functional currency. 
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