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OTHET HESABUCUMbIX AYOUTOPOB

AxumoHepam AxkunonepHoro Obiecta «Kazaxrenekomy:

Mbl  mpoBesM  ayAMT NPUIAraeMoro KOHCOMHMAMPOBAHHOTO Oamanca AkuuonepHoro OGmecTsa
«Kazaxtenexom» (nanee - «Komnanus») 1no cocrosuuio Ha 31 gekabps 2005 r., a Taroke
COOTBETCTRYIOIIMX KOHCOIMANPOBAHHBIX OTUETOR O MPHOBLIAX M yOBITKAX, ABIXKCHHH JICHEXHBIX CPEACTB
1 O JBMKCHHH KalliTaja 3a roJi, 3aKOHYMBUIMACA Ha Ty ke AaTy. OTBETCTBEHHOCTD 3a NOATOTOBKY AaHHOM
KOHCOJIMAUPOBAHHON (DUHAHCOBOH OTHETHOCTH HeceT pyKoBoAcTBO Kommawmu. Haina o6szanHOCTH -
BBIDA3WTh CBOE MHEHHE I10 JAaHHOH KOHCOJIMAMPOBAHHOW (DMHAHCOBOM OTYETHOCTH HAa OCHOBAHWH
NPOBEAECHHOI0 HAMH ay/IUTA.

Mei npoBenu ayauT B COOTBETCTBHH ¢ MEXIyHapOAHBIMHU CTAaHHAPTAMM ayauTa. B COOTBETCTBUM C
A2HHBIMHA CTAHIAPTAMH Mbl TUIAHUPYEM M OCYLIECTBIISIEM aYAWT JUid [OJYYeHHs JAOCTATOYHOMN
YBEPEHHOCTH B TOM, 4YTO KOHCOJMAMPOBaHHAs (DUHAHCOBAS OTHYETHOCTb HE COMEPIKMT CYIIECTBEHHBIX
MCK@OKEHNH. AYIHT BKIIOYAET MPOBEPKY JOKYMEHTAIBHBIX MOATBEPXKIAECHUH CYMM U TOSICHEHHH K
KOHCOJIMIMPOBAHHOM (PMHAHCOBOM OTYETHOCTH, OCYILIECTBISIEMYTO Ha OCHOBE TECTUPOBAHMA. AYIHT TAKKe
BKJTIOYAET OLCHKY HCMOJIB3YEMBIX IMPHHIMIIOB OYyXrajTepcKOTO yuyeTa M 3HAYMTENbHBIX OMyLIeHMI,
CACNaHHBIX PYKOBOACTBOM KomnaHuu, a Taroke NpeCTaBieHHe KOHCONMIAMPOBAHHON (DMHAHCOBOH
OTYETHOCTH B LeJOM. MbI cuMTaeM, 4TO MPOBEACHHBIH HAMH ayJUT HA€T JOCTATOYHBIE OCHOBAHHS IS
BBIPXKEHHS HALIEro MHEHMS.

[lo Hawiemy MHEHMIO, KOHCOMMIHPOBAHHAs (DMHAHCOBAS OTYETHOCTh BO BCEX CYINECTBEHHBIX ACTIEKTAX
JIOCTOBEPHO OTPaKaeT KOHCOJIMIHPOBAHHOE (HUHAHCOBOE MoyiokeHHe KOMINAHMM 1O COCTOSHHIO HA
31 nexabps 2005 r., KOHCONUAMPOBAHHBIE PE3YJILTATEI €€ (PUHAHCOBO-XO3AHCTBEHHON AESTENHLHOCTH H
ABWJKEHHE ©¢ JCHEXHBIX CPEJCTE 3a IOJ, 3aKOHYMBLIMMCA HAa Ty K€ JAaTy, B COOTBETCTBUH C
MesktyHapoHBIMH CTaHIapTaMH (pUHAHCOBOH OT4eTHOCTH (nasee — « MCDOy).

Kak packpbito B Kommentapun 2 Kk JaHHOM KOHCOIMAMPOBaHHOW (UHAHCOBOH oT4eTHOCTH, B 2005 T.
Komnanust npumenuna Hosble U nepecMoTpeHHble CraHiaptsl M HHTepnperaumy, BbIMylICHHbIE
MexayHapoaHbIM  COBETOM MO cTaHapTaM (HHAHCOBOH oryeTHocTH (faiee — «MCC®OO») u
[octosunbiM coBeTom no uHTepnperatusm nopu MCCOO, umeronide OTHOINGHHE K CSTENLHOCTH
Kommanuu 1 npumMeHuMble JUIS OTHETHBIX MEPHOIOB, HAYMHAOIUXCA ¢ | suBapa 2005 r., 4To NpHBeso K
U3SMEHEHHMIO METOIOB Yy4eTa WMHBECTHLMH 10 METOQy [OJIEBOTO Yy4yaCTHsi [/ COOTBETCTBUS
nepecmotpeHHoMy MC®O 28, ¢uHaHCOBBIX rapaHTUH N cooTBeTcTBM HoBoMy MC®O 4, a Tawke
COLMAIBHBIX O0A3ATENbCTB MEPel CBOMMH PabOTHUKAMH, H IIPUMEHMIIA JaHHBIE METOMIBI PETPOCIICKTHBHO,
nepecynTas (PUHAHCOBYIO OTY4ETHOCTH 3a 2004 .
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KOHCONUMAUPOBAHHLIN BANAHC,
MoaAroTOBJIEHHbIA B COOTBETCTBUM C MC®O,
Mo COCTOAHUIO HA 31 BEKABPSA 2005 r.

(8 mpicsivax KazaxcmaHckux meHze)

AKLIMOHEPHOE OBLUECTBO «KA3AXTEJIEKOM»

AKTHNBbBI
TEKVIIIHME AKTHBBI:

HeHexHble CpeACTBa M MX IKBHBAJICHTHI
Kparxocpoynas nebuTopekas 3aJ0KEHHOCTD, HETTO
ToBapHO-MaTepHaIbHbIE 3AIIACHI, HETTO
Kpatkocpounsie GUHAHCOBBIC HHBECTHIINH

IMpo4as peburopckas 3aA0KEHHOCTh, HETTO

Bcero tekyIue akTHBLI
JOJITOCPOYHBIE AKTHUBBI:

HusecTuiyy, HeTTO

DUHAHCOBBIE HHBECTUIIY

Jonrocpounas nebuTopckas 3a10/IKEHHOCTD
HonrocpouHsie pacxoasl Oy AyIUX MepHONOB
OCHOBHBIE CpeCTBA, HETTO
HematepuansHbie akTHBEL, HETTO

'y pBuAmn, HETTO

Bcero J0JIT'OCPOUHBIC aKTUBLL

BCEI'O AKTHBBI
OBSI3ATEJIBCTBA U AKLIMOHEPHBI KATTUTAJ

TEKYHIHUE OBA3ATEJILCTBA:

KpaTtkocpouHas KpeauTopcKas 3a10/KEHHOCTS

ABaHCHI MTOTy4eHHbIE

ITpouas kpaTkocpouHas KPEAHTOPCKAs 3a10/KEHHOCT U
Ha4uC/IEeHHble 0043aTeNbCTRA

Kparkocpounsie obs3atesbeTa 10 GUHAHCOBOI apene

KpatxocpouHsie 3afiMbl

3a0KEHHOCTS 10 HANOTaM U BHEOIOKETHBIM TIaTexaM

JuBuaeH sl K omnare

Bcero Tekymue obs3arenseTsa

Kommen-
Tapun

~ O\

o0

11
12

13

15
17
16
20
18

2005 2004
(nepecuuraHo)

2,861,710 2,545,737
11,242,630 9,772,500
5,605,805 4,699,006
756,967 200,000
6,245,407 6,405,035
26,712,519 23,622,278
29,227,478 17,826,182
661,427 438,697
2,734,076 217,276
87,756 136,103
100,111,362 82,380,271
2,159,519 1,438,419
2,557 -
134,984,175 102,436,948
161,696,694 126,059,226
6,067,669 4,406,037
833,930 941,434
1,387,766 1,271,589
1,926,678 -
9,035,001 7,148,754
968,391 592,791
215,983 199,546
20,435,418 14,560,151




AKLIMOHEPHOE OBLLECTBO «KA3AXTEJIEKOM»

KOHCONMMAWPOBAHHBLIU BAJTAHC (MPOOOMKEHUE),
NOAroTOBJEHHbLIM B COOTBETCTBMU C MC®O,
Nno COCTOAHUIO HA 31 IEKABPSA 2005 r.

(8 mbicsiyax KazaxcmaHckux meHze)

Kommen- 2005 2004
Tapuu (nepecunrano)
JOJITOCPOYHLIE OBA3ATEJILCTBA
Jonrocpoussie 3aiimel 16 18,328,315 19,787,507
Honrocpounsie 0643aTenbCTBa M0 GUHAHCOBOM apeme 17 825,922 -
HonrocpoyHsie coupanbHble 0093aTebCTBA 26 595,579 481,340
OTcpoueHHbil KOPOPATHBHEIH TTOI0XOAHEIN HA0T, HETTO 19 8,669,183 6,678,731
Bceero ponrocpouHsie 00s3aTe/IbCTBA 28,418,999 26,947,578
Bcero obs3arenncrsa 48,854,417 41,507,729
AKLIMOHEPHBIN KAITUTAJL:
YcTapHbIi KanuTan 21 33,090,118 33,090,118
PezepsHbiii karTan 1,820,479 1,820,479
Hepacnpenenennas npubsiis 21 77,931,680 49,640,900
Bceero akumosepHsId karnuran 112,842,277 84,551,497
BCEI'O OBS3ATEJILCTBA U AKLIMOHEPHbIN KATTUTAJI 161,696,694 126,059,226

S

f 5
i f 7
Or nmeﬂu;;ﬁz;& TBa:
y

o -
e 7

{; d f Z 7
Kanat U, Hypos Tumyp H. Y gﬁaxaﬂos
Bune-npesent TnasHpyit Gyxranrep
[naBubii GUHAHCOBLIH AUpPEKTOP f
14 mapta 2006 1. 14 mapra 2006 1.
. AnIMatsl . Amarsr

Kommenrapun Ha ctp. 8-40 SBIAIOTCA HEOTHEMIIEMOI 4ACTHIO TAHHOM KOHCOMMANPOBAHHOM (PHHAHCOBOH
OTYETHOCTH. OTYET HE3ABHCHUMbIX Ay IHTOPOB NPHBEEH Ha CTP. 1.



AKUMOHEPHOE OBLLUECTBO «KA3AXTENEKOM»

KOHCONMUAWPOBAHHBLIW OTYET O NMPUBLIIAX U YEbLITKAX,

NOoAroTOBNEHHbLIN B COOTBETCTBUU C MC®O,
3A O/, 3AKOHYUBLUMUCSA 31 OEKABPSA 2005 r.

(8 mbicAyax KazaxcmaHCkuX meHae, 3a UCK/TIOYeHUeM rpubbinu Ha aKyuio)

BbIPYUKA OT PEAJIM3ALIMU VCIIVT
CEBECTOMMOCTD ITPENOCTABIEHHbBIX YCIIVT
BAJIOBA: ITPHUBbUTD

OBILME ¥ AIMMHUCTPATHBHBIE PACXO/IbI
PACXOJIbI 1O PEATIU3ALINH

[TIPHUBbLUIL OT OCHOBHOM JEATEJILHOCTH
[MTPOYHE JOXOJBI/(PACXONIBI)
3atpatsl 10 3aiiMam
HueTsli JOXOA 0 KyPCOBOH pazHule
Jloxon oT HHBECTHIMI MO T0JIEBOMY YHACTHIO, HETTO
Mpoune noxonast
ITpoune pacxosl
Bcero npouue 10X0 bl
ITPHBLBUIBE JO HAJIOTOOBJIOXKEHU S
PACXO/IbI IO [IOJOXOAHOMY HAJIOTY

YHUCTAS ITPUBbLIITH

ITPUBBLIb HA AKLIMIO B pacuerte 6a3080i 1 HIpOM3ROAHOM
NpHOBLITY Ha IIPOCTYIO aKLMIO, B TEHIe

'

A/
g
Ot umenn PWHCTB}}M’“ ‘
] s
i
7 A7

Kanat g,lg{.gi';lypon
Buue-ripesuaeHT
I'naBubiii puHAHCOBBIN THpeKTOp

14 mapra 2006 1.
T. AnMaTsl

Kommenrapun Ha c1p. 8-40 SBASIOTCA HEOTHEMIIEMOIT YACTHIO JAHHOH KOHCOTHAHPOBAHHON (huHaHCOBOI
OT4eTHOCTH. OTYET HE3ABUCUMBIX Ay AUTOPOB MPHBEAEH Ha CTp. 1.

Kommen- 2005 2004
Tapuu (nepecuntaHo)
1,27 99,558,265 80,096,397
22 (57,841,479) (46,233,276)

41,716,786 33,863,121
22 (12,543,984) (11,104,748)
22 (1,394,984) (994,226)
27,777,818 21,764,147
(1,782,550) (1,123,020)

224,330 1,761,079

8 13,827,479 8,290,154
1,917,673 1,564,333
(409,395) (368,615)

13,777,537 10,123,931
41,555,355 31,888,078

19 (8,709,141 (7,246,008)
32,846,214 24,642,070

23 2,992 2,244
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AKLUMOHEPHOE OBLLECTBO «KA3AXTEJIEKOM»

KOHCONUAUPOBAHHbIW OTYET O ABMXEHUUN KATMUTATA,
NOArOTOBNEHHLIA B COOTBETCTBUM C MC®O,

3A rofi, 3AKOHUYUBLLUUCA 31 EKABPS 2005 r.

{8 meicsidyax KazaxcmaHckux meHze)

Kommen-  YcraBublii PesepBHriii Hepacnpene- Beero
Tapuu KanuTana Kanurasn JIeHHas
npubbLIbL
Canbao na 1 ssuBaps 2004 r. 33,090,118 1,820,479 29,087,008 63,997,605
Dddexr m3meHeHns B YueTHOM

MOJIUTHKE 2 - - (822,742) (822,742)
Cansgo na | susaps 2004 r.

(nepecuuTaHo) 33,090,118 1,820,479 28,264,266 63,174,863
Yucrast npubeuh 32 roa

(nepecuntano) 2 - - 24,642,070 24,642,070
JuBuaeH bl - - (3,265,436) (3,265,436)
Cannjo na 31 nexadps 2004 r.

(nepecuHTaHO) 33,090,118 1,820,479 49,640,900 84,551,497
Ywucras npubsiis 3a TOR - - 32,846,214 32,846,214
JlmBuaeH st 18 - - (4,555,280) (4,555,280)
Kypcopas pasHuia OT nepeoueHKH

UHBECTHLHH B 3apy0exHoe

nozipasiesieHue - - (154) (154)
Canbao Ha 31 gexabps 2005 r. 33,090,118 1,820,479 77,931,680 112,842,277
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Kommentapun Ha c1p. 8-40 ABIAIOTCA HEOTHEMIEMO YaCTHIO JAHHON KOHCOTHIUPOBAHHON (GUHAHCOBOI

OTUETHOCTH. OT4eT HE3ABUCUMBIX Ay IUTOPOB IPUBEIEH Ha CTP. 1.
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AKUMOHEPHOE OBLLIECTBO «KA3AXTEJIEKOM»

KOHCONUAWPOBAHHbIA OTYET O IBUKEHUW AEHEXHbIX CPEACTB,

NOAroTOBMNEHHbLIV B COOTBETCTBMU C MC®O,
3A FO[l, SAKOHYMBILUMUCA 31 IEKABPSA 2005 r.
{8 mbicsavax KazaxcmaHcKkux meHzae)

ABUWXKEHHWE JEHEXHbBIX CPEACTB OT
ONEPALIMOHHOM AEATEJIBHOCTH:
IpuOeins 10 HANOroOOAOKEHH
Ionparku Ha:
M3HOC OCHOBHBIX CPEACTB ¥ aMOPTH3ALIHIO
HeMaTepHalibHBIX aKTHBOB
Pesepra no coMHUTENBHOM 3aT0JDKEHHOCTH H IIPOYHE
pe3epBbl
YucTelif noxon mo KypcoBoit pasHule
Joxon o maBecTHLHHN [0 IOTIEBOMY YUACTHIO, HETTO
3arpartsl no 3aliMam
Pacxoasl 1o couganbHeIM 00s3aTENBCTBAM
VOBITOK OT peanu3aliy OCHOBHBIX CPENCTB U
HEMaTEPUAIBHBIX AKTHBOB
Ipoune HeneHeKHbIe ONEpaLi

OnepaunoHHas npubslib 10 U3MEHEHHH B aKTHBAX W
00s3aTe/IbCTBAX

YBGJII/I‘{GHI/IG/}/MGHLHICHHG HEHEXHBIX CPEACTB OT U3MEHEHU B:

Toprosoit nedbutopckoil 1 npoyeii neGuTopcKoil
3a0JDKEHHOCTH

ToBapHO-MarepHaNbHBIX 3anacax

KpenutopeKolf 3a0/KeHHOCTH | aBAHCOB NOJIYYEHHBIX

Tpoueii kpeaAnTOPCKOM 3a10MKEHHOCTH | HAY UC/IEHHBIX
00s13aTeNbCTRAX

HCHe)KHbIe CpenCTBa, MNOJYYECHHbIC OT OHepaL[I/IOHHOﬁ
ACATCIBHOCTH

[MpoueHTs! yraueHHbIE
JuBHAEH B! YILIAUECHHbIE, 33 BEIYETOM HATOIOB
IMomoxoaHstit HAJIOT yIUlaueHHBIH

Yucthie AeHEKHBIE CpeacTBa, NOCTYIHUBININEG OT
OnepaHHOHHOﬁ ACATCABHOCTH

ABWKEHUE JEHEXHbBIX CPEACTB OT
MHBECTULIMOHHOW JAEATEJBHOCTH:
INpuoGpeTterue HHBECTHIIIH

IpuoGpeTeHne OCHOBHBIX CPEJCTB ¥ HEMATEPHAIBHBIX AKTHBOR

IpuoGpeTeHye TOYEPHETO HPEATIPUATHS

Ipouue BrimaThHI

HocTymuieHns 0T peanu3alyi OCHOBHBIX CPEACTS U
HEMATePUAILHBIX AKTHBOB

JIMBH/EHBI NONYYEHHEIE, 32 BHIYETOM HAJIOFOB

UucTeie AeHEKHEIE CpEACTBA, NCIMIOJIL30BAHHLIC B
UHBECTHLHMOHHON ACATEIPHOCTH

Kommen-
TapHu

11,12

8

18

11,24
13

27

2005 2004
(nepecunTaHo)
41,555,355 31,888,078
11,339,968 9,797,614
12,862 242,689
(224,330) (1,761,079)
(13,827,479) (8,290,154)
1,782,550 1,123,020
114,239 264,397
98,913 71,187
(575,494) (93,336)
40,276,584 33,242,416
(2,131,608) (2,044,529)
(1,029,544) {621,597)
1,661,024 (904,729)
1,010,768 60,489
39,787,224 29,732,050
(1,754,911) (1,295,794)
(4,226,253) (3,309,456)
(6,690,057) (6,639,307)
27,116,003 18,487,493
(478,687) (5,050)
(23,415,124) (17,407,476)
(2,562) -
(844,292) (752,346)
96,578 14,815
2,082,500 1,330,049

(22,561,587)

(16,820,008)




AKUMOHEPHOE OBLLUECTBO «KA3AXTEJIEKOM»

KOHCOHMHMPOBAHHHM OTHET O ABMWXXEHUW AEHEXHbIX CPELICTB,
MoAroTOBNEHHbLIW B COOTBETCTBMU C MC® O (NPOOOIMKEHUE),
3ATOo[1, SAKOHYUBLLUUACA 31 NEKABPS 2005 r.

(6 mbicsivax KazaxcmaHckux meHze)

Kommen- 2005 2004
TapuH (nepecunraHo)
ABWKEHUWE JAEHEXHBIX CPEJACTB OT ®PHUHAHCOBOM
AEATEJBHOCTH:
JenexHsle cpeAcTBa, MONyUYEHHLIE 110 3aliMaM 8,786,584 15,253,337
IMpouue nocryrnnenus 460,656 -
[oramenue 3aiimor (10,547,472) (15,966,867)
Omnara o6a3aTenbets o GUHAHCOROM apen/e 17,27 (2,477,555) (652,800)
Ipouse BeiLIaTH! (460,656) -
UucThle IEHEXKHbIC CPEICTRA, HCITONL30BaHHbIE B
(HHAHCOBOM AeATENLHOCTH (4,238,443) (1,366,330)
HYUCTOE UBMEHEHHE JJEHEXHBIX CPEJICTB U UX
OKBUBAJIEHTOB 315,973 301,155
JAEHEXHBIE CPEJICTBA M UX DKBHUBAJIEHTH],
Ha HA4ano OTYETHOrO fIepuoa 2,545,737 2,244,582
HEHEXHBIE CPEJICTBA U UX DKBUBAJIEHTH],
Ha KOHEL OTYETHOTO Heproaa 2,861,710 2,545,737
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Kommenrapuu Ha c1p. 8-40 sBASIOTCSA HEOTHEMITEMOM YACTHIO JAHHOH KOHCOMMAUPOBAHHOMN ¢uHaHCOBOM

OT4eTHOCTH. OTYET HE3ABUCHMBIX ayIUTOPOB NPUBEIEH Ha cTp. 1.



AKUMOHEPHOE OBLUECTBO «KA3AXTEJIEKOM»

KOMMEHTAPWUM K KOHCONUANWPOBAHHOW ®UHAHCOBOM OTYETHOCTMH,
noAroTOBNEHHOW B COOTBETCTBUU C MC®O,

3A rofi, SAKOHUMBLUWNCSA 31 NEKABPS 2005 r.

(8 mbicsiyax KazaxcmaHckux meHze)

i.

XAPAKTEP JAESTEJNBHOCTU

Xapaxkmep deamenvnocmu — AxuponepHoe Obmiecto «Kasaxrtenexkom» (nanee - «Kazaxresexomy
wiu «Komnanus») Obuio cosnano B uioHe 1994 r. Ha ocHosanum IlocraHoBnenus KaGuuera
Munvcrpos PecrryGmuiku Kazaxctan kak HaupoHaibHAs aKIMOHePHas KOMIIaHUs U B deBpane 1996 r.
npeo0paszoBaHO B OTKPHITOE aKLHOHEpHOE obuiecTo (¢ Mapra 2004 r. — akumMoHepHOe OGIIECTBO).
Kowmrianusi 3apernctpupoBaHa, pacrosiokeHa W OCYLIECTBISET CBOIO AEATENbHOCTh B Pecry6inke
Kasaxcran. lOpuanuecknii anpec Komnanuu: PecnyGrnuka Kasaxcran, 010000, r. Acrana, yi. AGas,
31.

Kommanus BKIIOUEHa B PErWCTp CyOBEKTOB CTECTBEHHON MOHOINONMM [0 YCAyraM Mporycka
TeseOHHOro TpaduKa JUIs ONepaTopoB CBSI3H, yCIyraM NPHCOSIMHEHH s K CETH TeeKOMMYHHKALNI
obwero nonpzosanus (ganee — «CTOIl») CIOPOHHUX OMNEPATOPOB -CBA3M, YCIyraM IO
NPEJOCTABICHHIO TeNe(OHHON KaHATM3ALMK B apeHIy ONepaTopaM CBS3M Ui MPUCOEAMHEHHA K
CTOII. Kommianus 3aHUMAaeT 3HAYUTENBHYIO JIOMIO HA PhIHKE (UKCUPOBAHHOM Tene(OHHON CBS3H,
BKJIIOYAs MECTHYIO, MEXIYIOPOJHIOI H MEKAYHApOAHYIO Tele(OHHYIO CBA3b (COEAMHEHMS Ha
crpabl CHI' u nanbHero sapyGexbs), a Taloke NPefoOCTaBiIseT YCIyrH TenerpadHON U TeleKCHOM
CBA3M, TepeJlayd JIaHHBIX, apeHIbl KaHAIOB, Tele- W  PaAHO-TPAHCIALMH, TenerpadHoil
PaavoOTPAHCIIALMHU M YCITYTH 110 GECTIPOBOIHBIM CPEJACTBAM CBS3H.

Kommanus umena 32,602 paGoumx mect no coctosuumio Ha 31 mexabpst 2005 r. (na 31 mexaGps
2004 r.: 33,220 paGouux mect). Akumu Komnanun npuHanexar [lpasutensctsy PecryGmuku
Kazaxcran, Central Asian Industrial Holdings N.V. u ApyruM MHHOPHTAapHBIM aKLHOHEPAM.

B suBape 2005 r. Komnamms npuobpena 100% pomo Bnagenns B OO0  «CHrHym»
(nanee — «nouepnee npeanpuare»). OO0 «CurHym» 3aperncTpupoBaHo B T. Mocksa, Poccuiickas
®enepaiusa. OCHOBHBIM BHOM €TO JEATENBHOCTH SBJIACTCS MPEIOCTABIEHHE YCIYT JIEKTPOCBA3HN
Ha TeppuTopru Poccuiickoii @enepanmu.

Ilpozpamma nubepanuzayuu pvinka menekommynuxayuii — B cootsercteun ¢ [TocranosneHuem
Ilpasurenscrea PecrnyGnuku Kazaxcran Ne 925 or 2 cenrsGps 2004 r. GbII0 OTMEHEHO
DKCKJIIO3MBHOE MPaBO KOMIAaHWK Ha NpeOCTaBleHHe YCIyr MeXIYropoiHed W MeskIyHapomHOM
Tene)OHHOM CBSI3H.

B 2005 r. Komnanus BHecna njiaTy B GIOIKET 3a NpPeJOCTABICHHE YCIYT MEXKIYTOPOJHEH ©
MexIyHapoaHOH TeneoHHOH cBa3u B pasmepe 3,571,883 Toicauu Tenre (2004 r: 514,533 Thicsuu
TEHre), M OTpasujia JaHHble CYMMBI B COCTaBe pacXofOB MO OCHOBHOW JIeSTeIbHOCTH
(cm. Kommenrapuit 22). B 2005 r. Komnauus Takke MOMyYMIa KOMIICHCALMIO 38 OKA3aHHE
YHHMBEPCAJIbHBIX YCIIYT Ha celie B pasmepe 3,626,614 toicsay Tenre (2004 r: 514,533 Teicaun TeHre), u
OTpa3suiia JaHHble CYMMBI B COCTABE JOXOJOB OT OCHOBHOM JAEATeIbHOCTH.

B 2005 r. Komnanus ans peanusauyu [oCyapCTBEHHOM nporpamMMbl pPasBHTHS CENbCKHX
Tepputopuii Pecniy6nukn Kasaxcran Hanpaeuna cpejictsa B pasmepe 300 MHIUTHOHOB TEHre 3a CUeT
PEHHBECTUPOBAHUS JHBU/ICHIOB TI0 MPOCTHIM aKLMAM Ha TOCYAapCTBeHHBIN naker 3a 2002 r. u 500
MUJJTHOHOB TEHre 3a CYeT 4vucroro Joxona 3a 2003 r. [lamueie omepauuu Gbui 0f0GpeEHbI
pewenusiMu Obiero cobpanus akuuoHepoB B ampeiie H B uione 2004 r. u 6bIMM OTpaskeHbI B
¢rHancoBoii otueTHOCTH KoMmanuu 3a 2004 r.



AKUMOHEPHOE OBLECTBO «KA3AXTEJIEKOM»

KOMMEHTAPWUY K KOHCONMMOAMPOBAHHOW ®UHAHCOBOW OTYETHOCTH,
NnoaAroTOBEHHOW B COOTBETCTBUN C MC®O (MPOLOJDKEHME),

3A ropl, 3AKOH4YMBLUVIACS 31 OEKABPS 2005 r.

(6 mbicsivax KazaxcmaHckux menze)

Hna ueneit ucnonnenus Ilocranosnenus ITpasurenscrsa PecyOnuku Kasaxcran Ne 28 ot 19 susaps
2005 r. «O BHecenuu nomonHeHu# U u3meHeHuil B IlocraHomnenue [lpaBuresnsctBa PecryGrinku
Kazaxcran Ne 884 ot 21 asrycra 2004 r.» Komnanueidi c¢ 30 supaps 2005 r. Beegensl Tapudbl
aboHeHTaM Ha THpeNOCTaBlIeHHe MEXIYTOpPOAHMX (BHYTPH3OHOBBIX) COCAMHEHHUH ¢ ULIAroMm
TapupUKaLUK 33 KaXKIple NOJTHbIE ¥ HenoHbie 10 cekyH.

Kpome Toro, B cCOOTBETCTBHM C HEKOTOpbIMH MpuKazamu AreHtcrBa Pecnybnuku Kazaxcran no
nHGOpPMATH3ALIMK U CBA3M M AreHTcTBa PecrryOmuku Kazaxcran no peryiupoBaHMIO €CTECTBEHHBIX
moHornosu# ¢ 1 utonsg 2005 r. Tapudukamms MexxayropoaHoro rpadguka Mexxay cerasmu Komnanuu u
oneparopos (PHKCHPOBAHHOH CBSI3M, M UCXOIAIIErO Tpaduka OT ceTeil (PUKCUPOBAHHON CBA3H Yepes
cere Komnanuy Ha ceTH ornepatopoB COTOBOH CBSI3H, OCYLIECTBIIseTCS ¢ LuaroM tapuduxanudu 10
CeKyHI. B CBA3M ¢ TeM, 4YTO OIEPaTophl COTOBON CBS3H HE BHECIHM B KOHTPAKTHBIE YCAOBHA
U3MEHEHHS B 4acTH nepexoaa Ha 10-tu cexyHAHBIN mar TapudHKaLuy, TApUbHKAIMS COeUHEHHH ¢
CETAMH ONEPaTOPOB COTOBOM CBA3M OCYLIECTBJIAETCS HAa MOMUHYTHOH ocHoBe. C 1 sHBaps 2006 r.
OTEPaTopbl COTOBOH CBA3HM MONYYHIIH IPABO MPSMOro B3aHMOMOAKIIOUCHHUS CBOMX CETeH MEXIy
coboit Munys cety KoMmnaHuu.

JlaHHas KOHCOMMAMPOBaHHas (UHAHCOBAS OTYETHOCTH ObUIa 0JOOpEHa /TS BBIMYCKa PYKOBOACTBOM
Komnanuu 14 mapra 2006 r.

MPEJCTABJIEHUE ®UHAHCOBON OTYETHOCTH

Ocnosa npedocmaenenus — JlaHHas KOHCOMUAMPOBaHHAS (HHAHCOBAS OTYETHOCTE KOMIMAaHUH
NOAroTOBJIEHa B coorBeTcTBMM ¢ MexayHapoaubiMu Cravaapramu ®Dunancopoit OrueTHOCTH
(«MCDO»), ycTaHOBIEHHBIMA MexTyHapOIHBIM COBETOM MO CTaHIapTaM (GUHAHCOBON OTUETHOCTH
(manee — «MCC®O») u npeacrasiiena B Teicsyax Kasaxcranckux TeHre («renrey»). ['pynna seaer
OyXrajiTepckuii y4eT B COOTBETCTBMM C MPaBHIAMHM U MOJOXKEHUSAMH OyXraaTepckoro yuera,
npuHaTeiMi B PecriyGiuke Kasaxcran (manee — «KCBVY») u Poccuiickoit ®enepatmu. JlanHbie
npasuiaa M nonoxkeHus orayuarorcs or MCQOO, cooTBeTCTBEHHO, (HHAHCOBAsS OTYETHOCTH
Komnanum, noaroroeieHHas coriacHo KazaXcTaHckuM cTaHaapraM, ¥ (DHHAHCOBAs OTYETHOCTH
JIOYEPHEro  MPEANPHUATHSA, MNOATrOTOBJIEHHas B COOTBETCTBHM ¢ Poccuiickumu crangapramu
OyxrajTepckoro ydera, ObUla HaUleKallliM 00pa3’oM CKOPPEKTHPOBAHBI C LENBIO COOTBETCTBHS
MC®O.

Jannas xoHconuaupoBaHHas (GHHAaHCOBAasS OTYETHOCTh KOMIIAHWM [OATOTOBIEHA HA OCHOBE
[IPHHLIUAINA MCTOPHYECKON CTOMMOCTH, 3a HUCKiodenueM tpeboBanuii MCDO B oTHOIEHHH
CIIEYIOLIEro:

e OueHKa JOArOCPOUHBIX AKTHBOB B cOOTBETCTBUM ¢ MCDO 29 «DuHAaHCOBAA OTYETHOCTH B
YCIOBUSX IUNEPUHQIIALIHAN,

e OueHka (UHAHCOBBIX MHCTPYMEHTOB B cooTBercTBMH ¢ MCOO 39 «PDuHaHCOBBIE
MHCTPYMEHTBI: IPU3HAHHUE U OLICHKAY.

Hcnonvsszoeanue ouenok u oonyugenuit — Coorserctsrie MCDO Tpebyer ot pykosoacTsa Kommnanuu
UCTIOJIL30BAHMS OLIEHOK U NPEeAronoXKeHuH. [{anHbie npeanonoKeH s 1 OLIEHKH OKa3biBaiOT BANUSHUE
Ha NPUBOJMMEIC B OTHETHOCTH CyMMbI 8KTUBOB ¥ OOS3aTENECTB, 4 TAKOKe PACKPBITHS 1O YCAOBHBIM
aKTHUBaM M 00s3aTeNbCTBAM HA JATy COCTaBJIeHHS (DHHAHCOBOH OTUYETHOCTH, M MPEACTABIEHHBIE B
OTYETHOCTH CYMMBI JIOXOJOB M pacXoJOB B TEUEHHE OTUETHOro repuoaa. B cBssu ¢ sTum
daxTHYeCKHE Pe3yIbTaThl MOTYT OTJIHYATECS OT JIAHHBIX OLIEHOK.
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AKLUMOHEPHOE OBLLECTBO «KA3AXTENEKOM»

KOMMEHTAPWUM K KOHCONUAWPOBAHHOW ®UHAHCOBOW OTYETHOCTH,
rnoaroToBNIEHHON B COOTBETCTBUU C MC®O (NMPOOOMKEHWE),

3A 1o, 3AKOHUYMBLUMNCA 31 NEKABPS 2005 r.

(8 mbicayax KazaxcmaHckux meHze)

KpI/ITH‘IHLIe OUEHKH HCHOJIB3YIOTCS Kommaune# A4 yHe€Ta TakHx CTaTEﬁ, KaK OUCHKa Q)HHaHCOBBIX
HHCTPYMEHTOB, PE3EPBOB 10 COMHUTEIBHBIM JOJIram, O6€CLI€H6HI/IH HHBeCTHuI/Iﬁ, H3HOC OCHOBHBIX
CpCACTB M aMOpTH3alMsad HEeMATCpHAJIbHBIX AaKTHBOB, OG@CHBHGHHe AOJITOCPOYHBIX aAKTHBOB,
HaJIOTOBBIE 00A3aTENLCTBA U YCJOBHbBIC o0s13aTeIhCTBA.

Dyukyuonansnan eanioma — OyHKUMOHAIBHON BaTIOTOM MpMIAraeMol KOHCOTHIMPOBAHHOM
(MHAHCOBOM OTHETHOCTH ABJISAETCS TEHTE.

Ilpunyun nenpeprisnoii deamensnocmu — JlaHHas KOHCOMMAMPOBAaHHAS (QUHAHCOBAS OTYETHOCTH
6bi1a 0AroTOBIEHa B COOTBETCTBHM ¢ MC®DO, Hexoas U3 fomylieHus o ToM, yto Komnanus Gymer
NPUIEPIKUBATRCS MPHHILMIA HETPEPHIBHOH JEATENBHOCTH. DTO MPEAINonaraeT pealu3aluio ee
aKTHBOB M MoOralieHue o0d3aTeNbCTB B XOA€ €€ OOBIYHON XO3SMCTBEHHOH JesTebHOCTH B
0003puMOoM Oy IyTHEM.,

Pykoozcteo Komnanny mosaraer, uto oTMeHa 3KCK/IIO3HBHOTO MPaBa HAa TPEIOCTABICHHE YCIIYT
MEKIYTOpOJHEeH U MEXYHAPOHOH CBA3M HEe MOBJIEYET 3a COOOM CYILIECTBEHHBIX OTPHLATEIBHBIX
M3MEHCHHH B OnepauuoHHON aesatenbHocTH Komnanmwmu, u  Kommnanus GyaerT npuaepuBaThes
NPUHLHIA HETIPEPBIBHON IS TE/IbHOCTH.

Obszamenvnoe npumenenue Hogvix u nepecmompennsix MCPO — B 2005 r. Kommnasus
NPUMEHMIA HOBBIe W mepecmoTpentbie CTannaptel U MHTepriperaumu, soimymenasie MCCOO u
[MoctosunpiM coBeToM Mo HHTeprperauuam npu MCCOO, uMeromye OTHOLIEHHE K 1esSTeabHOCTH
Kommanni W npuMeHumble [7is OTHETHBIX HEPHOIOB, HauyuHaomuxcs ¢ | smeaps 2005 r.
lIpumeHenne HOBBIX M nepecmoTperHbIX MCDO u MHTepnipeTaliuii IPUBENO K M3MEHEHHIO Y 4eTHOM
nonutHky KoMnanuu v oTpasuiock Ha CyMMax, NPe/ICTABICHHBIX B TEKYILIEM H MPOLLTBIX OTYETHBIX
Neproax OTHOCHTEIBHO CIIEAYIOLIMX BOIIPOCOB OyXTajlTepeKoro yyera:

¢ llpusHaHue yOBITKOB aCCOLMHPOBAHHOM KOMNAHWHM, YUYHTBIBAEMON METOAOM 0JEBOIO
ydacTtus B coorBercTBUr ¢ MCDO 28 «MHBECTHLIHH B aCCOUMMPOBAHHYIO KOMITAHHION,
* Vet GuHAHCOBBIX rapanTHii B cootBeTcTBHH ¢ MCDO 4 «Jl0roBopsl cTpaxoBaHUs.

Oddexr nanHbIx usmMeHeHui B YueTHol nouTike KoMIaHuu NeTanbHO NpeicTaBieH falee B 9TOM
Kommentapun.  Dddext Ha pacuer 6a30BoH M NPOM3BOAHOH NPUOHLIM HA NPOCTYIO AKLHIO

npexactasied B Kommentapun 23.

MCDO 28 «Husecmuyuu 6 accoyuuposaniyio KOMRAHUIO»

JIst OTHETHBIX TepUoIOB, HAYMHAIOWMXCA ¢ | aHBaps 2005 r., MCDO 28 «Mupectuimu B
aCCOLMUPOBAHHYIO KOMITaHHIO» (nanee «MCQ@O 28») TpeGyer omnpemeneHus AOAM y4acTHs B
aCCOUMHPOBAHHON KOMITAHHH, WCXOZAS M3 TeKylleH CTOMMOCTH MHBECTHUMM B aCCOLMHPOBAHHYIO
KOMITAHHIO, OTpPENENCHHYI0O METONOM [0JIeBOIO YYacTHs, Hapsaay C JHOOBIMH JOJrOCPOYHBIMH
e AOISIMH Y4aCTHA, KOTOpbIE, MO CYIIECTBY, COCTABISIOT YacTh YUCTOH MHBECTHLMM MHBECTOpA B
: aCCOLMMPOBAHHYIO KomIaHuto. Jo npumenenus nepecMotpentoro MC®O 28 Komnauus yunrsigana
YOBITKH aCCOLMMPOBAHHOH KOMIAHHMH, HAKOIUIEHHBIC MOCIE CIIMCAHMS CANBIO0 COOTBETCTBYIOLIEH
MHBECTHIIMM 110 JOJICBOMY YHYaCTHIO [0 HyJlsl Ha 3a0aaHCOBBIX CYETaX, H PACKPHIBAIA MX CYMMY B
cooTBeTCTBYIoneM KoMMeHTapuu K pUHAHCOBOM OTYETHOCTH.
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AKLMOHEPHOE OBLLUECTBO «KA3AXTENEKOM»

KOMMEHTAPKU K KOHCOHMDMPOBAHHOM ®UHAHCOBOW OTYETHOCTH,
noaroToOBNEHHOW B COOTBETCTBUU C MC®O (MPOOOIMKEHUE),

3A rofl, SAKOHYMBLLUMACSA 31 AEKABPS 2005 r.

(8 mbicsivax KazaxcmaHckux meHzae)

KoMmmanus OTpasuna JlaHHOe HM3MEHEHHe KaK H3MCHCHHe B YUETHOH MONMTHKE M NpHMEHMIA
Tpebosanus nepecmMorperHoro MC®O 28 peTpocIieKTHBHO, Kak B 0643aTeIbHOM HOpsiaKe TpeGyeTcs
AanHbiM CTaHAapTOM, B OTHOIIEHHUH YOBITKOB aCCOLMUPOBAHHON KOMITAHUY, MOHeCeHHbIX B 2004 u
2003 rr. (cm. Kommenrapuu 8 u 27).

MCDO 4 «/Jozo6opsl cmpaxosanusi»

Hoebiii MC®O 4 «Jloroopsl crpaxoBanus» (nanee «MC®DO 4»), BBeaeHHbIA B aelicTBHE IUIS
NEPUOJIOB, HauHHatommXest ¢ 1 susaps 2005 r., TpeGyer pykoBoacTBOBaThCs TpeGopanusmMu MCDO
39 «DuHaHCOBbIE WHCTPYMEHThI: TIPU3HAHHE M OLeHKa» (manee «MC®O 39») mia ueneii ydera
AOTOBOPOB 110 MPEOCTABICHUIO (UHAHCOBBIX rapanTui. B cBoio ouepens, MCDO 39 tpeGyer
NepBOHAYa/IPHOrO MpPU3HAHUA 00A3aTebCTB 10 JIOTOBOPAM HA MpeNoCTaBieHHe (HUHAHCOBBIX
rapaHTHi, KOTOpble ONPENEeNsIOT CrelHabHble IUIATeKH IS BO3MEINEHHS YOBITKOB BIIafeiblia
FapaHTHH, BO3BHUKIINX BC/ICACTBHE HEBO3MOKHOCTH ONPE/ENIEHHOro AeGUTOpa NPOU3BECTH MIATEKH
B OrOBOPEHHBIE CPOKH, MO HX CHPABEUIMBOH CTOMMOCTH. B rmociieayiomem, morosopsl o
TIPEIOCTABNIEHNIO (DMHAHCOBBIX rapaHTHil JAO/DKHBI OLEHHBATLCS B cooTBeTcTBMM ¢ MCDO 37
«PesepBbl, ycioBHbIE 0053aTe/IbCTBA H YCIIOBHEIE akTHBBD (1atee « MCDO 37») B cymmax, KOTOpbIe
B PasyMHO#H CTENeHH OXKHAAKOTCA [Uis MoralieHus 06a3aTenbeTea TG0 1 nepeaads JoroBOpoB 110
NPeOCTABICHHIO (PUHAHCOBBIX rapaHTHl TpeTbuM cTopoHam. Jlo npumeHenns MC®O 4 Komnanus
He MPOU3BOMIA OLICHKY IOTOBOPOB M0 MPEROCTABIEHHIO (PUHAHCOBBIX MAPAHTHI B COOTBETCTBUH C
JAHHBIMH TPeOOBaAHHUSAMH.

OcHoBHble CyliecTByIOIMe (DUHAHCOBBIE T[AapaHTHH ObLTH MpefocTaBieHbl Komnadueil croeid
acCOLMMPOBAaHHON Kommnanuu (cm. Taoke Kommenrapuu 8 u 27). COOTBETCTBEHHO, H3MEHEHHE B
YHETHOH MONUTHKE B OTHOLICHMM y9YeTa JOrOBOPOB MO MPENOCTABIEHHIO (DUHAHCOBBIX TAPAHTHIA
Obut0 mpumeHeno Kowmrmanueil B koMOuHauuu ¢ >(h(eKTOM H3MEHEHHS B YYeTHOH MOMMTHKE B
OTHOIIECHUH IPH3HAHUSA J0JH YOBITKOB aCCOLMUPOBAHHON KOMITAHUH, ONHUCAHHOTO BhILIE,

Komnanus oTpasuna naHHOe M3MEHEHHE KaK W3MEHEHHe B YUETHOM MONMTHKE M MPUMEHHIA
TpeboBanuss MCDO 4 peTpocreKTHBHO, KaKk B OOS3aTENBHOM MOpAAKE TpeGyeTcs AaHHBIM
Cranzaprom, B KauecTBe YOBITKOB OT J0JICBOTO YYaCTHS B acCOUMMPOBAHHONW KoMmauuu B 2004 u
2003 rr.

Hsmenenue ¢ Yuemnoii noaumuke ¢ OmHOWEHUN RPUIHANUA COYUAABHBIX 06A3amescme - B
2005 r. Komnanus npoussena JOMOIHUTENBHYIO paboTy M0 aHAIM3y CTATUCTHYECKMX JAHHBIX B
OTHOLUEHHH BO3PACTHBIX Kareropuil cBoux paboTHWkOB. Ha ocHOBaHMU Gonee HameKHBIX
CTaTMCTUYECKUX NaHHBIX KommaHust rnpoussena oueHKy 06s3aTesnscTB KommaHuu mepen cBOMMHE
pabOTHHKAMH 1O OKOHYAHMIO TPYAOBOH MAEATENHHOCTH M OTpasHia JaHHble HAYHC/ICHHS Kak
M3MEHEHHUs B YHYeTHOH [OJMTUKE, MPUMEHMB [AHHOE H3MEHEHHE PETPOCTIEKTHBHO (CM. TAKKE
KommenTapuii 26).
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AKUMOHEPHOE OBLUECTBO «KA3AXTENEKOM>»

KOMMEHTAPUU K KOHCOHMDMPOBAHHOM ®UHAHCOBOW OTYETHOCTY,
nMoAroTOBNIEHHOW B COOTBETCTBMU C MC®O (MPOAOMKEHUE),

3A rofi, 3AKOHYMBLUMUCA 31 JEKABPS 2005 r.

(6 mbicsiyax KazaxcmaHckux meHae)

Cymma Hzmenenne: Hszmenenne: Hsmenenne:  Binsinne na Cymma corfiacHo
£ €OrnacHo nepecMoTpeH- HOBbIH IlpusHaHue  OTCPOUYECHHBII JAaHHOM
o npeabLEyIei HbI MC®PO 4 COUHATBHBIX Hajor KOHCOJTHIU-
¢unancoroii MC®O 28 00s3aTe/ILCTB poBaHHOH
OTYETHOCTH ¢punancoBoii
OTYETHOCTH

2003 r.
banancoBble cueTta no cocrosinuio Ha 31 gexabps 2003 r.

Hepacnpezaenennas
npuodLLbL (29,087,008) 558,563 112,319 216,943 (65,083) (28,264.,266)

2004 r.
CueTa oTuera 0 npudsLIAX ¥ yobITKAX 32 2004 .

Yuctas npubsiin (25,307,703) 465,962 14,594 264,397 (79,320) (24,642,070)
CebecTonMocCTh

NPEeAOCTABICHHBIX

yeIyT 46,045,554 - - 187,722 - 46,233,276
OO6mue u

aAMUHHCTpPaTHB-

HbIE PACXO/bl 11,028,073 - - 76,675 - 11,104,748
Hoxon ot

WHBECTHIUH 110

JOJEBOMY

YHaCTHIO, HETTO (8,770,710) 465,962 14,594 - - (8,290,154)
Pacxoppl o

OTCPOUCHHOMY

HOJOXOHOMY

HAJIOTY 1,042,536 - - - (79,320) 963,216
Bcero pacxogos o

HOJOXOJHOMY

HaJory 7,325,328 - - - (79,320) 7,246,008

basiancosble cuera no cocrosiHuio Ha 31 nexaGps 2004 r.

Hauucnennnie

obs3aTenseTBa (1,144,676) - (126,913) - - (1,271,589)
Honrocpounsie

COLIMA/ILHBIE

00s3aTeNBCTRA - - - (481,340) - (481,340)
O0s3aTEMBCTBO 110

OTCPOUSHHOMY

HOJ0XOIHOMY

HaJIory, HETTO (6,823,134) - - - 144,403 (6,678,731)
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AKUMOHEPHOE OBLUECTBO «KA3AXTEIEKOM»

KOMMEHTAPUN K KOHCONMAUPOBAHHOW ®UHAHCOBOW OTYETHOCTH,
rnoaroToOBNEHHOM B COOTBETCTBUU C MC®O (NMPOLOOIMKEHUE),

3A 1o, 3AKOHYMBLUMUCA 31 NEKABPS 2005 r.

(8 mpicsiyax KazaxcmaHckux meHae)

3.

OCHOBHbBIE ITPUHITATIBI YYETHOM [MOJUTHKH

Ocnoest konconuoayuu — JlaHHasi KOHCONUIMPOBaHHAs (PUHAHCOBAS OTYETHOCTh BKIIOYAET B cebs
¢unancoyto oruetHocth OO0 «CHrHyM», KOTOpOEe TIPAMO KOHTpoiupyercs Komnauueit
(nanee comecTHO nMeHyembie «I'pyrma»). KoHTpons goctrraercs npu vammuny y KoMmnaHun fipaBa
BIMATE Ha (UHAHCOBYIO M OMEPALMOHHYIO MOIHUTHKY HMHBECTUPYEMOTO MPEANPUATHS C LENBIO
U3BJIEYEHHS BBIFObI OT €r0 JeATEIBHOCTH.

I[Ipr HeoOXx0AMMOCTH (HUHAHCOBAs OTHETHOCTb JOYEPHErO MpPEATIPHATHS KOPPEKTHpYeTCs s
NPUBE/ICHHA €ro YYeTHOH MOJMUTHKH B COOTBETCTBHE C YYETHOH [TOJIMTHKOM, MCHONB3YeMOil
Komnanue#i. CTOMMOCTE akTHBOB M 0053aTe/IbCTB MPHOOPETEHHON KOMMAHHUH HECYLIECTBEHHA [0
OTHOILIEHHIO K PUHAHCOBOH oTueTHOCTH KoMnanum.

Bce sHaunTeNbHBIE BHYTPUTPYNINOBBIE ONEPALH, CATBI0 H HepeaTu30BaHHbie J0X0bl (YOBITKH) 110
OnepaLyaM HCKITIOHAIOTCS MPU KOHCOIHIALUM.

Busnec kombunayuu — IpuoGpetenne 104epHEro NPeANPUATHS YIHTBIBAETCS MO METOY MOKYIIKH.
[Ipy oTOM cTOMMOCTE NpPUOOPETEHHS OLEHMBAETCA [0 CyMME CIIPAaBELTHBBIX CTOMMOCTEH
NOJlyHEHHBIX AKTHBOB, HAYHC/ICHHBIX M YCJOBHBIX O0A3aTENBCTB M JOJEBBIX HMHCTPYMEHTOB,
BBINYIIEHHbIX Kommanueli B oOMeH Ha KOHTpONb Haj NPHOGPETCHHBIM TNPEANPHATHEM HA ATy
NpyoOpeTenus, IWIoc Mobble 3aTPaThl, HEMOCPEACTBEHHO CBA3aHHBIC ¢ OM3HeC KomOubauueil. Ha
Jaty npHoOpeTeHVs HIACHTHOUUMPOBAHHBIE AKTHBBIL, O0S3aTENbCTBA, a TAKKE  YCIOBHBIC
00g3aTeNIbCTBA, OTBEYAONIME KPHTEPHSIM TPH3HAHMS, YcTaHOBIeHHbIM MC®O 3  «Busmec
KOMOWHAUMK», [OJDKHBI TPU3HABATHCS [0 WX CHOPABEMIUBOM CTOUMOCTH, 33 WCKIIOYEHHEM
AONTOCPOUHBIX aKTHBOB (IpyIna BRIOBITHA), KNacCUULIUPYeMbIe KaK YAEPKUBAEMbIE T NPOJAKHI B
coorserctBun ¢ MC®@O 5 «Jlonrocpounble aKTHBBI, NpEJHA3HAYEHHBIE A1 NPOJAKH, W
NpEeKpalleHHas 1esATelbHOCTEY, KOTOPbIE YUMTHIBAIOTCA IO CIPaBeJIMBOH CTOMMOCTH 32 MHHYCOM
3aTpaT Mo peaau3alu.

['ynBuns, BosHUKAOWMA NPy NPHOGPETEHHH, IPH3HACTCA KAK aKTHB H OTPAKAETCH MepPBOHAYAIBHO
10 CTOHMOCTH, KOTOpas MpeACTaBiseT coOOH IMpeBbIIEHHe CTOMMOCTH Ou3HeC KOMOGHHALMM Haj
noneit Komrnanuu B UHCTOH CHpPaBe/UTHBOM CTOMMOCTH HIEHTH(GHLUPYEMBIX aKTHBOB, 0OS3aTENbCTR
M yCJIOBHBIX 00s3atTenbeTs. B crywae, eciu gons Komnanuu B 4MCTOH CripaBe/UIMBOM CTOMMOCTH
NPHOOPETEHHBIX aKTHBOB, 06A3aTENBCTB U YCIOBHBIX 00S3aTENBCTB MPEBBICHT CTOUMOCTH OH3HEC
KOMOMHALMH, JAHHOE NPEBbIUIEHWE NPU3HACTCS B KOHCONMIAMPOBAHHOM OTHYeTe O MPHOBUIAX U
yOBITKAX.

Ha Kaxayr OTUECTHYIO Jary Kommanus OLICHHUBAcCT 6aJIaHCOByK) CTOMMOCTD TYABMILIA HA MIpeaMET
ero BO3MOXKHOro obecrieHeHns. YOBITOK OT OGGCU,GHGHHH, €CJIH TaKOBOMH HMCECTC, NMPH3HACTCA Kak
Pacxoibl TEKYHIETO nepuoaa.

I[Oﬂﬂ MCHBIIHHCTBA B HpHOGpeTeHHOM NpeanpuiaTum nepBoOHavyajJbHO OLICHHBAacCTCs
NponopuHHAOHAJIbHO 0OIH YHuCTOM cnpaBe);{nnBoﬁ CTOMMOCTH aKTHBOB, 00s3aTenseTB | YCJIOBHBIX
O6$!38T6HI:CTB, anHa,unexcameﬁ MHHOPHTAPHBIM aKIHOHEpaM.
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AKUMOHEPHOE OBLLECTBO «KA3AXTENEKOM»

KOMMEHTAPUX K KOHCONMOAUPOBAHHOW ®UHAHCOBOW OTYETHOCTH,
NnoaroTOBNEHHOU B COOTBETCTBUMU C MC®O (MPOAOSMKEHUE),

3A rofl, 3AKOHUYMBLUUACS 31 NEKABPS 2005 r.

(8 mbicsiyax KazaxcmaHckux meHzae)

3apyoescnan komnanua — JlearenibHocTs JlouepHero NpeanpusTis ONpejesieHa Kak JesTe/bHOCTb,
ocyuiecTBiseMas 3apybexnol komnanued. GuHaHcoBas oTdeTHOCTH JJouepHero npeanpusTus Gbina
fepeseieHa M3 poccuifckoro py06ns, KOTOpelif sBisercss (DYHKUMOHANLHOM BadIOTOM O3TOro
NPEANPUATHSA, B TEHI€ C HCIIOJIB30BAHMEM CIIELYIOLUIMX OOMEHHBIX KYPCOB:

®  AKTuBBI ¥ 0053aTe/IbCTBA NEPEBEACHBI 110 KYPCY Ha JaTy COCTAaBJIEHHS KOHCOIMANPOBAHHOM
(PUHAHCOBOH OTYETHOCTH;

e Jloxonbl H pacXo/pbl EPEBEAEHBI 110 CPEAHEMECIYHOMY KYPCY;

e Jloxonpt (yOBITKHM), BOSHUKAIOLIKE B PE3YIbTATe JAHHOTO NEPEBOA, OTPAKEHBI KAK KypCoBast
Pa3sHHIA OT NEPEOLEHKH B COCTABE KOHCOIHINPOBAHHOTO COOCTBEHHOrO KalruTana.

ﬂeHEJICHble cpebcmea i UX IKeUBAIEHMbBL — )IeHe)KHLIe CpeacTBa U HMX 3KBHMBAICHTBI BKIIIOYAKOT
HaJIM4YHBIE B KacCe, a TakKKe TEKYIINE GaHKOBCKHE cyeTa H KpaTKOCPOYHLIC JCIIO3HWTHBIC CYETa B
6am<ax, HepBOHa'{aﬂbelﬁ CPOK IOrali€H!sl KOTOPBIX HE MPEBBIIIACT TPEX MECALICB.

Hebumopckaa 3adoncennocms — JlebUTOpeKas 3aJ0JDKEHHOCTh OTPAXKAETCS 10 HOMMHAIBHOM
CTOMMOCTH 32 BBIUETOM PE3ePBa M0 COMHUTEIBHBIM JOJITaM.

T OBAPHO-MAMeEPUATIbHBIE 3ANACH — TOBapHO—MaTepI/IaIIbHBIG 3anachl OTpaXKarTCsA 110 HAauMEHbIIEH
H3 Ce6eCTOI/IMOCTH, C HUCIIOJIB30BAHHCM METO1A CpeﬂHeB3BelHeHHOi;I CTOMMOCTH, H YHCTOH CTOMMOCTH
pcajin3alimi. CelbecToMMOCTh BKIOYAET CTOMMOCTD HNOKYIIKH, TPAHCTIOPTHLIC pacXxodbl, pacxopl Ha
XPaHCHHC W HCMOCPEACTBCHHO OTHOCALIMECS HAKTaAHbLIE pacxoOnbl. UYncras ctouMoCTs peainzanuu
OCHOBaHAa Ha BO3MOXKHOM HpOIIa)KHOﬁ CTOMMOCTH 3a BBIUETOM PacxoJ0B 110 peain3aluy U JJOCTaBKe.

Hueecmuyuu — Kovnanus He UMEET CyIIECTBEHHBIX, MO OTHOLICHHIO K (DMHAHCOBOM OTYETHOCTH,
AOUEPHUX MPEANpPUATHM, rae oHa obnagana Obl GOJBIIMHCTBOM T'ONOCOB. YUeT HOJITOCPOYHBIX
MHBECTHLIMH B KOMMAHMAX, A€ yudacTHe cocrapisgeT Gonee 20% 0T uuciia rojoOCYOIMX aKLUi,
OCYILECTBJISIETCA 10 MEeTOAY JOJIEBOr0 ydacTHs. TeKyluas CTOMMOCT: NMOJOOHBIX HHBECTHIHIMA
YMEHBILAETCA B LEIAX OTPajKeHMs JII0O0ro, 3a UCKIIOUEHHeM BPEMEHHOrO, CHUIKEHHS CTOMMOCTH
OTJEABHBIX AOJATOCPOYHBIX MHBECTHLIMIA.

Kax KOMIIaHHA, HCTOPHHCCKH MPECAOCTaB/IAOMIA] TEICKOMMYHHUKAIIHOHHLIC YCIIYId B PeCHY6JH’IKe
KaSaXCTaH, Kazaxrenexom npﬂ06pen HEKOTOpbIC NpaBa M JIHULCH3HH OecniaTHo. HaHHBIG rnpasa H
JIMLOCH3HH BHOCWJIACH B yCTaBHblﬁ Kanurtajl acCOLHMMPOBAHHBIX KOMIIaHHH. BHOCHG)ICTBI/IH, JaHHBIC
B3HOCHI MCPCONCHUBATIHCE ITO TeKy]_[Ieﬁ pblHO‘IHOf/i CTOMMOCTH. PyKOBOlICTBO nojaraer, 4ro JaHHast
GyXF AITEPCKAst TPAKTOBKA JIYHIIE OTPAXKaCT aKTHUBEI KomMmaHum ¥ UX CTOUMOCT.

QDunancosvle uneecmuyuu — KomnaHus k1accHQULUPYeT HHBECTHUMHM B LIEHHBIE OyMard Mo
CHCYIOIMM  KAaTeropvsM: HWHBECTHLMH, [peJHa3HAueHHBIe /IS  TOProBJIM, WHBECTHLMU
YACP)KHBAEMble [0 T[OTALICHHS, M WHBECTHLMH, JOCTYIHBle [/id npogaxu. IllpuMensemas
KJIacCU(HUKALMS 3aBUCHT OT LiejleH, JUIs KOTOPBIX /aHHBIC HHBECTHUMH ObUIH NPUOOPETEHBI.
PyKoBOACTBO omnpeienseT KIacCHPHKALMIO HHBECTULIMI BO BpeMsi [IPHOOPETEHHS U [IEPECMATPHBAET
ClleJIaHHbIe OLEHKU Ha PeryJisipHOi OCHOBE.

TTocne [IEpBOHAYaJIbHOIO IMpU3HaHUA Komrmanns OLICHUBACT HWHBECTHLWH, NpeIHA3HAYCHHbIC Jid
TOProBJIH, H HHBECCTHLMH, NOCTYNHBIC 1A MPOAAXKH, 110 HX cnpase):mmaoﬁ CTOMMOCTH. HHBGCTHHHH,
YACPKHUBACMbBIC A0 HOramiCHWsd, OILCHUBAIOTCH IO aMOpTHSHpOBaHHOﬁ CTOHMMOCTH. HpHGbIHB
(y6BITOK) OT U3MCHCHUS CHpaBeﬂﬂHBOﬁ CTOUMOCTH MHBCCTHIHMH H aMOPTH3alHA JUCKOHTA H IIPEMHH
OTpaxKacTcd B KOHCOJIMIHPOBAHHOM OTYETE O l'IpI/I6BIH$IX H y6I>ITKaX B MEpHOJ] BOSHUKHOBCHUA.
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AKUMOHEPHOE OBLUECTBO «KA3AXTEJIEKOM»

KOMMEHTAPUU K KOHCONMAWPOBAHHOW ®UHAHCOBOW OTYETHOCTH,
NOArOTOBNEHHOW B COOTBETCTBUM C MC®O (MPOAOIMKEHUE),

3A Irofi, 3AKOHYMBLLWUCS 31 EKABPS 2005 r.

(8 mbicavax KazaxcmaHckux meHze)

OcHosrvie cpeOcmea U HemamepuailbHsle AKMUBbL — HMyIIIeCTBO, MalllHHbl K oGopy,uosaHHe, a
TAKKe HEMATEpHAJILHBIE AaKTHUBBI, HCIIOJIB3YEMBIC B (b[/lHﬁHCOBO-XO'jHﬁCTBGHHOﬁ JACATCIIBHOCTH,
YUUTBIBAOTCA 110 HAUMEHbIEH W3 CTOMMOCTH WWIH HpeﬂﬂOH&FﬁGMOﬁ BO3MEIIIAEMOH CYMMBbI.
AMOpTHBaI_lI/lH H H3HOC HAYUCIAIOTCH Ha OCHOBE PAaBHOMEPHOro METoda CruCaHusad CTOHMOCTH B
Te4YeHHe CpOoKa MOJIC3HOU CJIy)K6I:[ OT TPEX N0 NATHACCATH JIET!

3nanus 50 ner
CoopykeHus 10-20 ner
TenekoMMyHuKaLMOHHOE 060PYIOBaHUE 5-20 net
[Tpouue mammHsl 1 060pyZOBaHNE 3-20 ner
TpaHcniopt u npoyee 3-10 ner
{dyHaHCOBAs apeHIa OCHOBHBIX CPEACTB HAaUMEHbLINH U3 [OJIE3HOIO CPOKa CIYKObI

WY CPOKA apeH B
HemarepuansHbie aKTUBBL — IPOTPaMMHOE
obecnevenue 5 ner

Joxonbl M yOBITKM OT BBIOBITHS OCHOBHBIX CPEICTB H HEMATEPHAJIBHBIX AKTUBOB BKJIOYEHBI B
[poYMe HOXOMb! (PacXo/bl) B KOHCOJMIUPOBAHHOM OTYETE O MPUOBUIIX U yOBITKaX.

Apenoa — Apenja, ycnoBHs KOTOPOil HOApa3yMeBalOT MEPEeHOC BCeX PHCKOB W BHITOJ, CBA3aHHBIX C
BJIAJIEHHEM aKTHBOM Kjlaccupuuupyercs kak (uHaHCOBas apeHaa. Bce mpouwe BHABI apeH/ibi
KJIaccH(UUMPYIOTCS KaK ONEpaLllMOHHAs apeH/a.

AKTHBBI, MOJy4Y€HHBIE B paMKax (HHAHCOBOM apeH[Ibl, MPH3HAIOTCS KakK akTUBbI KoMmnanuu rmo ux
CNIPaBeAJHBOM CTOMMOCTH Ha jary npuobperenHs. CooTBeTcTBYMOIiee 0043aTeNbCTBO NEpes
apeHjo/aTe/ieM OTPakaeTcs B KOHCOJIMIMPOBAHHOM OanaHce Kak o0s3aTe/ibCTBO M0 (PMHAHCOBOM
apenze. Pacxonpl mo BO3HArpaskAEHHIO, KOTOphBIE MPEJCTAaBISIOT COOOM pasHULly MeKay oOuiei
CYMMOH apeHJHBIX 00A3aTeNbCTB M CHPABEAIMBOH CTOMMOCTBIO NPHOOPETEHHBIX aKTHBOB,
YUMTHIBAIOTCS B KOHCOJIMAMPOBAHHOM OTYeTE€ O IMPHOBUIAX M YOBITKAX B TEYEHHE CPOKa
COOTBETCTBYIOIIEH apeHAbl TakuM 00pa3oM, YTOOBI ONpPeNeSHTh MOCTOSHHYK MEPHOAMYECKYIO
CTaBKy BO3HAIrpaK/JIE€HHS Ha OCTABLIEECS CajlbI0 00A3aTENbCTB 3a KaXKIbIil OTHETHBII [EPUOI.

H3no0C No apenyeMbIM aKTHBAaM HAuMC/IAeTCs B TEUSHHE CPOKA UX MOJIC3HOM CIYKObI WM B TEUECHHE
CpOKa apeHJBl, €CJIM OH KOpodYe Cpoka I0Je3HOH ciyxObl. CpoKkoM OxuaaeMol ciyxkObl aBisercs
CPOK IIOJIE3HOH CIy>kObl aKTHBA, €CJIM CYHIECTBYeT OOOCHOBAHHAS YBEPEHHOCTh B MOJIyYEHUH IpaB
BJIAJIEHHS K KOHLLY CPOKa apeH/Ibl.

ApeH):lele TUIATEKH, OCYIHECTB/IAEMBIC B paMKax OHepaHHOHHOﬁ apeH/ibl, OTPAXKAKTCIA B
KOHCOJIHAHPOBAHHOM OTYETE O HpH6bUI$IX 4 yGBITKaX 110 MEPE BO3HUKHOBCHHA.

068(’148}{811!!8 — Ha KOKAYKO OTHETHYIO Hary Kowmmnauus NpOBOAUT aHaIU3 Tekymeﬁ CTOHMMOCTH
CBOMX MAaTCpUAIbHBIX H HCMATCPpHAJILHBIX aKTHBOB UIA ONPEOC/ICHUA NPH3HAKOB, YKa3bIBAIOUIHX HaA
BO3MOXXHOC BO3HUKHOBCHHC yGBITKOB oT 06€CHGHGHHH. B CllyHae Ha/lM4usA TakKuX IIPH3HAKOB,
MPOU3BOIUTCH OLIEHKa BO3MEIIAEMON CTOMMOCTH aKTHBOB, C LCJIbIO OHNPECACIICHHA BO3MOXHOIO
yGLITKa oT O6€CLI€H€HPI}I. B CllyHa€¢ HCEBO3MOXKHOCTH OINPEAC/ICHUSA BO3MEIIAEMOU CTOMMOCTH
OTHACAbHOIO AaKTHBA, Komrianus NpoOBOAHUT OLECHKY BO3MEHIAEMOM CTOMMOCTH reHepprfomeﬁ
CIHUHHIIEBL, K KOTOpOﬁ MNMPHHAJICIKUT TaKO aKTHB.
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AKLUMOHEPHOE OBLWECTBO «KA3AXTENEKOM»

KOMMEHTAPUU K KOHCONMMANPOBAHHOW ®UHAHCOBOW OTYETHOCTMN,
NOAroTOBNEHHOW B COOTBETCTBUM C MC®O (MPOOOMXEHMUE),

3A rofl, SAKOHYMBLUMNCS 31 OEKABPS 2005 r.

(@ mbicayax KazaxcmaHckux meHze)

B ciyuae, ecnu Bo3Meliaemasi CTOMMOCTD aKTHBA (TeHEPUPYIOIIEH eIUHMIbI) MEHbIIe GanaHcoBON
CTOMMOCTH, Torja OajaHCoBas CTOMMOCTh AKTHBA (IeHepUpYIOUIel eIMHMIBI) YMEHBLIAETCS 0
BO3MELIAEMOH CTOUMOCTH. YOBITOK OT 00€eCLieHeHHs MPU3HACTCS PacXOlOM B TOM e NepHoJe, 3a
HCKITFOYCHHEM CJIy4aeB, KOTrJa JaHHBIH aKTHB Y)K€ YUHTBIBACTCS MO MEPEOLEHEHHOH cTouMOCcTH. B
TakOM cilydae yOBITOK OT OOeClEHEHHs OTpakaeTcs 3a CHYeT CYLUECTBYIOLIETO pe3epBa Iio
MEePeoLICHKE.

B cinydae nocnieayromero BOCCTaHOBNIGHHS yObITKa OT 0GecleHeHns, GanaHcoBas CTOMMOCTE aKTHBA
(reHepupyiollel eIMHMIIBI) YBEJIHUYHBACTCS A0 MEPECMOTPEHHOH OLEHKH €ro BO3MeLlaeMoi
CTOUMOCTH, [IPY 3TOM, BO3MeEIAeMas CTOMMOCTh HE MOXET MpPEeBBINIATH OATAHCOBYIO CTOMMOCTB,
onpefensemyo 6e3 ydyera YGOBITKOB OT 0OGCCLEHCHMs aKTHBAa (TeHEPHPYIONIEH eIMHHULbI) B
npeapiaymux rogax. Boccranosienre yObITKa OT OOECUHECHEHHS NPU3HAETCS JOXOAOM B TOM IKe
fiEpUoIe.

Hpusuauue 00x0006 — I[OXOI[I:I 0O BCCM BHAAM OKa3aHHBIX yCJIYT MPHU3HAIOTCS B TOM XKe nepuoae, s
KOTOpPOM COOTBETCTBYIOIIHE YCIAYTH OBl OKa3aHbl. I[OXOHH NPH3HAKOTCH, KOrga cCyuleCTByeT
BBICOKAsT BEPOATHOCTEL MOJYUCHHsI SKOHOMHYECKUX BBIIOJ OT OCYIHGCTBJIGHHOﬁ onepanruu H Koraa
CyMMa JOXO0B MOXET ObITh OLIEHEHA C JOCTATOYHOM CTEreHbI0 YBEPEHHOCTH.

3ampams!l no 3aiimam — 3aTpaThl MO 3alMaM, KOTOpbIE HAMPSIMYIO OTHOCATCS K MPHOGPETEHHIO,
CTPOMTENILCTBY WJIM  HPOM3BOACTBY KBAJIHQUUMPYEMBIX aKTHBOB, [Jis KOTOpBIX TpebyeTcs
JANMTEIbHBIA TepHOJ BPEeMEHH JUIS TMOATOTOBKM MX K HCMIOJB30BAHHIO MIM K peanu3aliiH,
BKJIIOYAKOTCS B CTOMMOCTh TAKMX aKTHBOB [0 T€X MOP, 10KA OHU HE IOTOBBI K UCIOJIB30BAHHUIO WITH
peanusauuu. JIpyrue sarparel 1o 3aiiMaM BKJIIOHAIOTCS B KOHCOJIH/UPOBAHHBIA OTYET O NPUOHUIAX
yOBITKAax B TOM MEPUOJIE, B KOTOPOM OHHU ObLIN MOHECEHBI.

Hoooxoonsuii nanoz — TlofoXoaHbIH HANOr PAacCUMTBIBACTCS B COOTBETCTBMM C TPeGOBAHHSAMH
HAJIOrOBOro 3aKoHoAaTesbeTBa PecryGnukn KasaxcraH m ocHoBaH Ha pesysbTatax (PHHAHCOBO-
XO3SHCTBEHHOH JIEATENILHOCTH 3a rOJl MOCE KOPPEKTHPOBOK MO CTATHAM, KOTOPhIE TGO ABISIOTCS
Heob1araeMbIMH, JTHOO He MOUIEKAT OTHECEHHUIO HA BBIMETHI B HAIOTOBBIX LIE/IX.

OtcpoueHHble HATOTH YYHTBIBAIOTCS MO METOMY O0S3aTeIbCTB B OTHOLIEHMH BPEMEHHBIX PasHHILL
MexkTy OanaHCOBOH CTOMMOCTBIO aKTHBOB M 00A3aTeNbCTB B (DMHAHCOBOM OTYETHOCTH U
COOTBETCTBYIOLISH MM HAIOroBOM 0a30i aKTHBOB W 00A3aTEIBCTB, HCIIONB3YEMON [ ONpeeaeH s
Hajoroo6araemodt npubeLTH. O6A3aTENBCTBA 10 OTCPOYECHHOMY HAIOTY OOBLIUHO MPH3HAIOTCA IS
BCEX HAOroo0/1araeMblX BPEMEHHBIX Pa3HHL. AKTHBBI 110 OTCPOYEHHOMY MOJOXOJHOMY HAMOTY
MPU3HAIOTCS B TOH CTEMNeHH, B KOTOPOH CYWIECTBYET BEPOATHOCTH TOr0, 4TO OyjAeT NonyuyeHa
HajorooG:;1araeMas IpUGBLIb, MPOTHB KOTOPOH MOXKET GBITh HCIOJIB30BAHA BHIUMTACMAs BpeMEHHAs
pasHuua. B3aumo3a4er MO OTCPOUEHHBIM HAJOTOBBIM aKTHBAM M 00A3aTENBCTBAM MO OTCPOUECHHOMY
NOIOXOHOMY HAJIOTY MPOW3BOJMUTCS B TOM Clly4ae, KOI1a OHH OTHOCSTCS K ITOAOXOJHOMY HAJIOTY,
B3MMAaEGMOMY OJHMM W TeM K€ HAJOrOBbIM opraHoM, M Kommauus miaHupyeT BO3MECTUTH CBOM
HAJIOTOBBIE aKTHBhI U NIOraCUTh HAJIOTOBbIEe 00S3aTe/IbCTBA HAa HETTO-OCHOBE.

OTCpO‘—IeHHHﬁ HAJIOr YYHTBHIBACTCA M0 CTaBKaMm, IIPHMCHEHHE KOTOPBIX OXHOACTCsl B TEUCHHE
nepuoja BBIOBITHA aKTMBOB WY MOralleHus 00s3aTeNLCTB. OTCqueHHbIﬁ HaJIOr OTpa)kaeTcsad B
KOHCOJMAHUPOBAHHOM OTYETE O HpI/I6I>UIHX u y65m<ax, 3a HCK/IIOYCHHEM ClIy4aeB, Korja OH
OTHOCATCA K CTaThiAM, OTPAXKCHHBIM HCHOCPEACTBEHHO Ha cyerax COOCTBEHHOIO Kanvraja, U B
JAAHHOM cCjy4yae OTCpO‘ICHHBIﬁ HaJIor OTpa)kaercd B COCTaBe Kanurania.
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AKLUMOHEPHOE OBLWECTBO «KA3AXTENEKOM»

KOMMEHTAPUU K KOHCONMAUPOBAHHOW ®UHAHCOBOW OTYETHOCTH,
MoAroTOBNEHHOMN B COOTBETCTBUU C MC®O (NMPOAOIKEHUE),

3A rof, 3AKOHYMBLUMUCA 31 EKABPS 2005 r.

(8 mbicayax KazaxcmaHCKux meHzae)

Onepayuu ¢ unocmpannoii eanomoii — JIoxomsl U yOBITKH OT KyPCOBOM Pa3HMIIBI MO ONEPALHIM B
MHOCTPAHHOM BAJIIOTE, COBEPLICHHBIM B T€USHHE I'OJd, OTPAXKEHbI B KOHCOJMAUPOBAHHOM OTHYETE O
npulbIaX W yObITkaX. AKTHBBI M 00s3aTe/NbCTBA, [PEACTABJEHHBIE B HHOCTPAHHOM BajoTe,
OTPAXKEHBI B MPHIIAra€éMOM KOHCOJIMIMPOBAHHOM OajlaHce ¢ HCMOJIb30BaHUEM OOMEHHBIX KYPCOB Ha
JlaTy COCTABJIEHUS! KOHCOIMAUPOBAHHOM OTYETHOCTH.

Heoenescnvte onepayuu — KOMNAaHHSL OCYIIECTBIISIET HEKOTOPHIE —PacueThI NOCPECTBOM
HeJleHeXHbIX onepauui. [losyueHHblE TOBApHl OLIGHHBAIOTCS MO CTOMMOCTH MMPEIOCTABIEHHBIX
yeayr. Jlaudbie 10 TOBapaM aHAJIM3UPYIOTCS Ha Pery/spHON OCHOBE Ul MPaBUALHOCTH OLEHKH W
CTIMCBIBAIOTCS 10 YMCTON peau3alluOHHON CTOMMOCTH.

Coyuanvnsie odazameavcmea — B COOTBETCTBMM ¢ YCIOBUSMH KOJUIEKTHBHOIO JIOFOBOpAa BCE
paboruuku KoMnaHuy MMEIOT NPaBO HA €MHOBPEMEHHOE NOCOGHE B pasMepe ABYX CpeJHEMECSIHbIX
3apabOTKOB 1O BBIXOQY Ha meHcHro. Komranus onpeaenseT pacxofbl M0 06A3aTesbcTBAM
COLMANBHOrO XapakTepa Ha OCHOBAHWM CTATHCTUKH BO3PACTHOM KaTeropuu pabOTHMKOB, COrIACHO
KOTOPOMY pacXoibl B KOHCOJUAUPOBAHHOH (UHAHCOBOM OTHETHOCTH, NOATOTOBIGHHOH B
coorBercteun ¢ MC®O, oTpakeHbl B KOHCONHIMPOBAHHOM OT4eTe O MPHMOBUIAX M yOBITKax.
OG6s3aTenbcTBa COLMATBHOTO XapaKTepa OTPAKEHBI B NPUIATAEMOM KOHCOIMIHPOBAHHOM OastaHce
KakK J0JITOCPOYHBIE.

Hsmenenue knaccudpurayuu — Knaccudukaips HEKOTOPBIX CYyMM MPOLLIOTo roa ObUT H3MEeHeHa ¢
LEJIBIO  COOTBETCTBUSL TMPEJCTABICHUIO KOHCOJMAMPOBAHHOH (DMHAHCOBOW OTYETHOCTH TEKYLIETO
roza. JlaHHbie u3sMeHeHHA KIacCH(UKALIMN He MOBIHMIN Ha PE3yJIbTaThl (PUHAHCOBO-XO3AMCTBEHHOM
AeSTENLHOCTH WK COOCTBEHHBIH KanMTall, OTPasKeHHbIE B MPeiblylel (GMHAHCOBOH OTUETHOCTH.

KPATKOCPOYHASA JEBUTOPCKAS 3ATO/DKEHHOCTD, HETTO

2005 2004
Toprosas aeGutopckas 3a10/KEHHOCTD 10,555,196 8,953,595
Pezepr o coMEMTENBHBIM JOITaM (736,836) (784,474)
Hroro Toprosas neGuropckas 3aJ0/DKEHHOCTD, HETTO 9,818,360 8,169,121
Toprogas ge6uTOpCKast 3aI0MKEHHOCTh aCCOLMUPOBAHHBIX KOMITAHNH 1,433,580 1,815,767
Pe3eps 10 COMHUTENBHBIM JOJITaM (9,310) (212,388)
Hroro toprosas neburopckas 3a0/KEHHOCTE
aCCOUMMPOBAHHEIX KoMITaHul, HeTTO (cM. Kommenrapuii 27) 1,424,270 1,603,379
Bcero 11,242,630 9,772,500
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KOMMEHTAPUM K KOHCONMAWPOBAHHOW ®UHAHCOBON OTYETHOCTH,
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(6 mbicsiyax KazaxcmaHcKux meHzae)

5.

TOBAPHO-MATEPHAJIBHBIE 3AITACBI, HETTO

Marepuanst
Toeapsl
Peseps 110 ycTapeBIIAM ¥ HeMMKBHIHBIM TM3

Bcero

KPATKOCPOYHbBIE ®PHHAHCOBBIE UHBECTHIINH

HnenHple KyoHHbIE HeoOeCHIeHeHHbIE 00IUralyy ¢ AaTOM HoraleHus
27 cenrsibps 2006 1.
DUHAHCOBBIC HHCTPYMEHTSHI, yIepKHUBaeMbie 110 cornatieHusm PEIO

Bcero

IMPOYAA JEBUTOPCKAS 3AJOKEHHOCTD, HETTO

Ipouas nebutopckas 3a0HKEHHOCTh

ABaHCHI BHITUTaUEHHBIS

Pacxonsl OyQyliuX NepUOROB

3a10JDKEHHOCTE paOOTHHUKOB U IPYTHX JIHIL

Jeburopckas 3a0JDKEHHOCTS ACCOLMMPOBAHHBIX KOMIAHMIH
Pe3eps 110 COMHHTEILHBIM J0JITaM

Bceero

2005 2004
5,693,091 4,728,369
29,482 49,651
(116,768) (79.014)
5,605,805 4,699,006
2005 2004
256,955 -
500,012 200,000
756,967 200,000
2005 2004
3,306,042 2,648,628
2,716,511 3,566,636
201,597 187,884
198,088 137,907
14,831 47,387
(191,662) (183,407)
6,245,407 6,405,035

B cooTBeTcTBMH C pelIEHHEM CTEUMATH3UPOBAHHOIO MEXPAHOHHOTO 3KOHOMHYECKOTO Cyja
r. Actanel ot 14 okta6ps 2005 r. Osi1 yaosierBoped uck Komnanuu k AO «PeaGuauranuoHHbIH
dona», no koropomy B noss3y Kommanuu Obuto B3sickaHo 468,598 Teicsu Tenre. B nampHeiinem,
[Tocranoenennem Konnersu no rpaxaaHckuM fenam cyza r. Acrada ot 22 nosaGps 2005 r. gauHoe
peuienue ObUIO OCTapjieHO Oe3 mameHeHnd. AO «PeabunmuTalMOHHBIH (OHA» MOAATO HAA30PHYIO
xanoly, KOTOpas HaxXOAMTCA HA PACCMOTPEHMM cyna r. Actana. [1o cOCTOSHMIO HAa AaTy AaHHOM
KOHCOJIMAMPOBAHHOH (PMHAHCOBON OTUETHOCTH pelleHHe Cya MO 3TOM kanobe He GbUIO BBIHECEHO.
Pykopoacteo Komnanuu ronaraer, 4ro MOCJACHYIOIIME peLIeHHs CYAeOHbIX WHCTAHLMHA, eciu
TakoBble OyIyT, HE MOBAUAIOT Ha MEPBOHAYAIBHO MPHHATOE cyneOHoe petenre. COOTBETCTBEHHO,
JdaHHas cymMma Obula y4TeHa B COCTaBe Npodveil IeGHTOPCKOM 3a/10/5KEHHOCTH M0 COCTOSIHHIO Ha

31 nexabps 2005 r.
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AKLIMOHEPHOE OBLWECTBO «KA3AXTENEKOM»

KOMMEHTAPWU K KOHCONWOWPOBAHHON ®UHAHCOBOW OTYETHOCTH,
NOAroTOBNEHHOW B COOTBETCTBUN C MC®O (MPOOOIMKEHWUE),

3A rof, 3AKOHYMBLLUUIACA 31 IEKABPS 2005 r.

(8 mbicsivax KazaxcmaHckux meHzae)

Mo coctosauio Ha 31 aexabps 2005 u 2004 rr. aBaHchl BbILIaueHHbIE BKAOYaOT 1,413,096 Thicsy
TEHI'e aBaHCOB, yiuladeHHbX AO «Hanuonanshas kommanus «Kazaxcran Temup JKonbi» 3a fonesoe
y4acTue 10 CTPOUTEsIbCTBY 31anus Transport Tower.

29 noabpa 2003 r. INpaBurensctBo PecnyGmuku Kaszaxcran eeimyctuno IToctaHoBieHHe, coriacHo
KOTOPOMY 3[aHHe MONIeKANIO Nepeiade B pecyONMKaHCKy 0 COOCTBEHHOCTD Ha YCIOBHAX, KOTOPBIE
JO/KHbL  ObliM  ObITh  OnpeseneHsl MunucTepctBoM  ¢GuHancos Pecny6nuku  Kasaxcran u
MuHucTEPCTBOM TpaHCHOpTa U KOMMYHHMKalui PecriyGiinku Kazaxcran copmectHo ¢ Komnanueit. B
teveHun 2005 u 2004 rr. Besnch MEPEroBophbi ¢ COOTBETCTBYIOWNUMK FOCY JAPCTBEHHBIMH OPraHaMH
10 TIOBOJly cOCTaBjieHus aorosopa. Ha gaty nanHo# KOHCONMAMPOBaHHON (PUHAHCOBOM OTHETHOCTH
Kommnanus rnoamucana akT npueMa-nepefaddl Ha CBOIO JOMKO B OTOM 3JaHMH B CyMMe,
COOTBETCTBYIOLIEH NEPBOHAYAILHO BbiIUIaYeHHbIM aBaHcaM. Pykorozacreo Komnanuu nosaraer, 4to
rOCY/IapCTBEHHBIE OpraHbl BbINOAHAT JgaHHOe Iloctanornenuwe IlpaBuTeNBCTBA, YTO MO3BOJMT
Komnanuu peanusosatk cBOO 1010 B 31aHuH « Transport Tower» B Teuenue 2006 r.

HHBECTHIIMHA, HETTO
2005 2004
TOO «GSM Kasaxcran OAO «Kazaxrenexom» 28,125,252 16,743,067
AO «Hypcar» 1,102,226 1,083,115
AO «AnTtenm» - -
Beero 29,227,478 17,826,182
HaumeHoBaHune MecToHaxo:KaeHHE HNons B IIpaso rosioca OcHoBHast
H MeCTO COGCTBEHHOM NeSATeIbHOCTh
OCYIECTBJIEHHS KanuTaje
AesiTeIbHOCTH
TOO «GSM PecnyOnuka TenexoMMyHHKALIMOHHBIE
Kaszaxcran OAO v 49% 49% yHHkal
Kazaxcran YCIYyTH
«KazaxTtenexom»
AO «ATem P?cnyﬁnmca 50% 50% TenexoMMy HUKALHOHHBIE
Kazaxcran YCIIYTH
AO «Hypcam PecnyGnnka 4125% 41.25% TenexoMMyHHKAIHUOHHbIE
Kazaxcran YCIyTH
AO «Amnren»

[To coctosnuro na 31 nexabps 2005 r. KoMmnanus He umeer KOHTpons Haj JedTeqbHOCThIO AQ
«Auteny, nockonbky KommaHus He uMeeT NONHOMOYMH OMpenessaTh (PUHAHCOBO-XO3AHCTBEHHYIO
nonutuky AO «AnTten», He UMEET MOJHOMOYMI HAa3HAYATh WM CMEMIATh OOJBLIMHCTBO YIEHOB
Cogeta [lupexTopoB u He umeeT KOHTPos Hag CoBetom JIHPEKTOPOB.

2005 2004
(nmepecuHTaHo)
CToMMOCTE HHBECTHLMI HA HAYAJI0 OTYETHOrO NEPUOJIA - 465,962
ITpuzHanme rapaHTuii 23,817 14,594
VYOBITOK OT JONEROTO YUACTHA (23.817) (480,556)

CTOMMOCTE MHBECTHULINIT Ha KOHELl OTYETHOIO NMepHoaa - -
19




AKLUMOHEPHOE OBLLIECTBO «KA3AXTENTEKOM>»

KOMMEHTAPUM K KOHCONUAWPOBAHHOM ®UHAHCOBOW OTYETHOCTMN,
NOAroTOBJIEHHOW B COOTBETCTBUM C MC®O (NMPOOOIDKEHUE),

3A rofl, 3SAKOHUYMBLUWIACSA 31 OEKABPS 2005 r.

(6 mbicssyax KazaxcmaHCKux meHze)

Hons B HakoreHHBIX YObITKax AO «Anten», npeBsimanmas 6alaHcoBylO CTOMMOCTb WHBECTHLMI,
cocrapiseT 989,469 Teicau teure w 407,890 Teicsu TeHre no cocrosHuio Ha 31 nexabps 2005 u
2004 rr., coorBercTBeHHO. Kak packpbito B KomMMmeHTapuu 2, u3MeHEHHS! B YUYETHOM NOMUTHKH
KoMnanuu B OTHOLIEHMH TIPU3HAHHSA JOMOJHHUTENIBHON n0au yObiTKOB B AO «Anten» 3a cuer
YBEJAHYCHHS] YMCTOH CTOUMOCTH MHBecTHLMH B AO «AnTen», NMpUBEM K H3MEHEHHIO CajlblIo
unBectuluii B AO «Anren» o cocrosauio Ha 31 gexkabps 2003 r. Jlons B yOertkax AO «Anrer»
ofpefiejieHa HAa  OCHOBAHWMM  HeayAMPOBaHHHOW (uHAHCOBOH orueTHOCTH AO  «Anten,
NIOArOTOBJIEHHOH B cooTreTcTBMH ¢ KCBY.

TOO «GSM Kasaxcran OAO «Kazaxtenekom»:

2005 2004
CTOHMOCTE MHBECTHLIUI Ha HAYATO OTYETHOIO MEPHOA 16,743,067 9,474,209
Jons noxona 3a OTUETHBIN nEpUOJ, 13,832,185 8,770,917
JIMBUIEH B! K BIILIATE (2,450,000) (1,502,039)
CTOMMOCTh MHBECTHLH Ha KOHEL OTYETHOIO NepHoia 28,125,252 16,743,067

Joxox OT [oJIeBOro y4acTHs, pacCUMTaHHBIH Ha OCHOBE ayIMPOBAaHHON (PMHAHCOBOH OTYETHOCTH,
TOO «GSM Kazaxcran OAO «KazaxTenekom», MOAroTOBIEHHOH B coorBercrBun ¢ MCPO ¢
MPUBEJICHHEM YUCTHOH TMONMTHKH JaHHOH 3aBUCUMOI KOMIIAHMH B COOTBETCTBHE C YYETHOM
TIOJIUTUKOH, HCTIONB3yeMol Komnanue#, OblT MPH3HAH U OTPAKEH B KOHCOJMAMPOBAHHOM OTHETE O
NPUOBLIAX 1 yOBITKAX B CTpOKe «JI0X0/ OT HHBECTHULMIH 110 J10JIEBOMY YUACTHION.

Arentcteo Pecry6nuku  KasaxcraH 10 peryjiMpoBaHHIO €CTECTBEHHBIX MOHOMONMH, 3alluTe
KOHKYPEHLIMH U MOJAEp)KKe Majoro OusHeca (aajnee «AreHTcTBO») BKmouwio TOO «GSM
Kazaxcran OAO «Kasaxtenexkom» B CBOHl mepedeHb MPEANPHATHH, 3aHUMAIOLIMX JOMHHHPYIOLICE
nmonoxeHne Ha peidke.  IlociencTBuem paccMOTpEHHS JaHHOM 3aBUCHMOW OpraHM3alMH Kak
AOMMHHPYIOLICH HA PBIHKE MOXKET CTaTh PEryjlMpoBaHHe TapH(DOB MO yciyram, NpeaoCTaB/seMbIM
aboHEHTaM, U MpeCTaBIeHHE OTPeCICHHBIX OTYETOB ATE€HTCTBY.

B Hacrosiiiee BpeMs faHHas 3aBHUCHMAs OPraHH3AlHs OCMAPHBACT B CyNeGHOM MOpsIKE peLleHHe
ArenrtcrBa. PyKOBOACTBO NaHHOW 3aBUCHMON OPTraHM3aLMH CUHTAET, YTO TAKOe PEryTMpOBAHHE HE
OyaeT MMETh HETaTHMBHOTO BIMSHHS HA ONEPaUMOHHYIO AeatenbHocTh TOO «GSM Kaszaxcran OAQ

«Kazaxrenexom».
AO «Hypcar»:
2005 2004
CTOMMOCTb MHBECTHIHH Ha HAYATO OTYETHOIrO MEpPHOa 1,083,115 1,083,322
Hons noxona/(yGeiTKa) 3a OTIETHBIN HepUoOa 19,111 (207)
CronmocTs MHBECTHLMIT Ha KOHEIl OTYETHOTO TepHOoa 1,102,226 1,083,115

Hoxon/(yGpiToK) OT 1071€BOrO Y4acTHs, PACCUNTAHHbIN HA OCHOBAHHHM HeayUPOBAHHON (GUHAHCOBOM
oryetHoct AO «Hypcear», noarorosnennoi B cootsercrur ¢ KCBY, Gbi1 npusHan U oTpaskkeH B
KOHCOJIMIMPOBAHHOM OT4eTe O NPUOBLIAX U yORITKAX B CTPoke «JI0X0J OT HHBECTULMI MO OEBOMY
YUaCTHION.
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AKUMOHEPHOE OBUWECTBO «KA3AXTETIEKOM»

KOMMEHTAPWUM K KOHCONMAUPOBAHHOU ®UHAHCOBOW OTYETHOCTMH,
NOoAroTOBNEHHOWN B COOTBETCTBUU C MC®O (NPOOOIMKEHUE),

3A rofi, 3AKOHUYMBLUMNCA 31 AEKAEPSA 2005 r.

{8 mbicsiyax KazaxcmaHckux meHze)

9. ®UHAHCOBBIE HHBECTHUIINHA

2005 2004
VMenHbIe KyTNIOHHBIE 00ecTeueHHbIE OGIMIalig ¢ JATON NOrameHus
1 centadps 2008 r. 400,115 -
Kopnopartupssiit donx «Kazaxcramy 152,000 152,000
Axnuu 73,342 -
AO «HII® Yaap Ymur» (nosa yuactus 8.175%) 35,970 35,970
HMennble KynoHHbIe HeoGecTieYeHHbIE OOIMIaMK ¢ HATOH MOrameH s
27 cenrsibps 2006 r. - 250,727
Bcero 661,427 438,697
10. TOJI'OCPOYHAS AEBUTOPCKAS 3A1OIKEHHOCTH

2005 2004

HonarocpouHas Toprosas 1ebGUTOpCKas 3a101KEHHOCTh 570,845 -
Honrocpounas aedUTOpCKast 3a10/KEHHOCT aCCOLMUPOBAHHBIX

xoMmannii (cM. KoMmenrapuit 27) 824,334 -
Ipouas noarocpounas eGHTOPCKAs 3410KEHHOCTD 1,338,897 217,276
Beero 2,734,076 217,276

Ilo cocrosnmio na 31 nexabps 2005 r. B cocraBe mnpoueil JOATOCPOUHOM neburopckoii
3a[I0JDKEHHOCTH OTpaXkeHa CyMMa aBaHCOB, yiulaveHHbIX komnaniu « Winncom Technologies Corp.»
B pasmepe 986,980 TeicA4 TeHre Ha CO3JaHME COBPEMEHHOH TeNEKOMMYHHKALMOHHOM
UH(PacTPyKTYPhI TeBOGEPEKbs I'. ACTAHBI METOIOM PaboT MO KKITI0UY.
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AKUMOHEPHOE OBLUECTBO «KA3AXTEIEKOM»

KOMMEHTAPUU K KOHCONMMOWPOBAHHON ®UHAHCOBOM OTYETHOCTH,
MOAroTOBNEHHOW B COOTBETCTBUU C MC®O (MPOAOIDKEHUE),

3A 1o, 3AKOHYMBLUVKCSA 31 OEKABPS 2005 r.
(6 mbicsivax KazaxcmaHckux meHze)

11. OCHOBHBIE CPEJACTBA, HETTO

IlepBonauanbuas
CTOUMOCTD

Ha 1 sauBaps 2005 r.

IproGpereno

[epepeneno

Bri0siio

BHyTpeHHee nepemeinenue
MEXIY TpyIramMu

Peknaccuduxaius

Ha 31 nexaGps 2005 r.

HakonieHHunIii H3HOC

Ha 1 suBaps 2005 r.

HaupcnieHo 3a OTUETHBIN TIepHOj

BriGsi10

BuyTpentee nepemelieHue
MEXIY Irpynnamu

Pexnaccuduxanms

Ha 31 nexaGps 2005 r.

Peseps 1o 3akoHCEpBUPOBAHHBIM

obbexTaMm Ha 31 nexabps 2005 r.

OcraTouHas CTOMMOCTh
Ha 31 nexaGpsa 2005 r.

Ocraro4Hast CTOMMOCTD
Ha 31 nexaGps 2004 r.

3emas 3nanus u O6opyaosa- Hpoune Hezasep- Bceero
COOpPY:KeHHs HHe HICHHO®
CTPOHTE/Nb-
¢TBO
460,202 11,585,856 124,545,423 5,958,572 4,215,986 146,766,039
52,035 466,328 16,929,851 932,549 10,363,587 28,744,350
- 1,661,170 8,313,928 64,572 (10,039,670) -
(26,198) (123,644) (2,449,215) (160,548) (1,942) (2,761,547)
72 69,978 (253,447) 183,397 - -
- - 23,888 - 146,853 170,741
486,111 13,659,688 147,110,428 6,978,542 4,684,814 172,919,583
- 3,305,236 58,341,838 2,712,431 - 64,359,505
- 364,417 9,742,598 630,079 - 10,737,094
- (48,588) (2,160,537) (146,967) - (2,356,092)
- 21,902 (35,831) 13,929 - -
- - 43,393 - - 43,393
- 3,642,967 65,931,461 3,209,472 - 72,783,900
- - - - (24,321) (24,321)
486,111 10,016,721 81,178,967 3,769,070 4,660,493 100,111,362
460,202 8,280,620 66,203,585 3,246,141 4,189,723 82,380,271

OcHoBHbIE cpeAcTBa Ha cymmy 3,197,903 ThlcAuM TeHre SBIAIOTCH 3aJOFOM 1O 3aiiMaMm
EBponeiickoro Ganka peKOHCTPYKUMH W paseuths (1anee - «EBPP»), Sumitomo Corporation,
kpeautHol imHuu Commertzbank AG (Tepmanns) sepes HSBK, Export Development Canada u AO
«Cutubank Kasaxcram» no cocrosuuio Ha 31 nexabps 2005 r., u Ha cymmy 1,911,165 toicau renre
ABNAIUCE 3a10roM 110 3aiiMam EBPP, Sumitomo Corporation u xpexutHoit tunnu Commertzbank AG
(I'epmanns) uepes HSBK na 31 nexaGpst 2004 r. (cm. KommenTapuii 16).

Kpome TOro, ocHoBHble cpeicTBa, NMOCTYNHBLIME MO JOroBopaM (GMHAHCOBO apeHasl B CyMMe
4,748,926 Thicau Tenre, HaxonaATca B 3anore y AO «KaskommepuGani» (cu. KommenTapuii 17).
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AKUMOHEPHOE OBLUECTBO «KA3AXTEJIEKOM»

KOMMEHTAPWUW K KOHCONUOANPOBAHHOW ®UHAHCOBOW OTYETHOCTHU
NMoaroTOBIIEHHOW B COOTBETCTBMMN C MC®O (MPOOOIMKEHUE),

3A rofi, SAKOHUYMBLLUUACS 31 JEKABPS 2005 r.

(8 mbicsivax KazaxcmaHcKkux meHzae)

12. HEMATEPUAJIBHBIE AKTUBBI, HETTO

Hepsonaqanbuaﬂ CTOMMOCTh

Ha 1 suraps 2005 r. 3,107,200

ITpuobpereno 1,485,485

Peknaccuduxais (170,741)
Bribsuio (52,691)
Ha 31 gexabps 2005 r. 4,369,253

Haxomiennast amoprusanus

Ha 1 suBaps 2005 r. 1,668,781

Hauncieno 3a oTyeTHslit mepuos 602,874

Pexraccupuxanms (43,393)
BrIGBLTO (18,528)
Ha 31 mexabps 2005 r. 2,209,734

Ocrarounas croumocTh Ha 31 gexabps 2005 r. 2,159,519

Ocrarounas crouMocTs Ha 31 xexaGps 2004 r. 1,438,419

13. IIPUOBPETEHUE JOYEPHET O NPEANPUSITUSA

B smBape 2005 r. Komnanus nproGpena 100% ycrasroro kanmraia OOO «Curaym», Poceuiickas
Depiepauns 3a ICHeXKHbIE CPEICTBA HA CyMMy 2,604 ThICS4M TeHre. DTO MPUOGPETEHHE BBIIO YUTEHO
10 METOAY MOKYITKH.

Yucreie HpI/IO6p6T€HHI>Ie aAKTHBBI, H COOTBGTCTByIOHIHﬁ TYABHIUT TIPEACTABIICHBI CIICAYIOUM

obpazom:
Texywan Hpupenenue k. Cnpaseninsas
CTOMMOCTB 10 CHpaBeNIHBOIi CTOHUMOCThH
npuodpeTeHns CTOMMOCTH
Yucreie NpHOGPeTeHHBIE aKTHBBI, BKIIHOUAS 47 - 47
Hebutopckas 3a10/KEHHOCTS 66 - 66
HenexHsie cpeicraa 42 - 42
Kpeauropckas 3a10/DKEHHOCTE (61) - G
I'yaeun 2,557
OrutaueHbl JeHeKHBIMH CPEICTBAMH (2,604)
Yncrsle geHeKHbIE TOTOKH, CBAZAHHBIE C
npuoOpeTeHHEM
Ormw1aueHo JeHEKHBIMU CPEACTBAMHE (2,604)
IMprobpeTeHo NeHEKHBIX CPEACTB 42
2,562
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AKLIMOHEPHOE OBLUECTBO «KA3AXTEJIEKOM»

KOMMEHTAPUU K KOHCOHMILMPOBAHHOM CDMHAHCOBOVI OTHYETHOCTH,
MOAroTOBNEHHOW B COOTBETCTBUMU C MC®O (NMPOOOIDKEHMUE),

3A rof, 3AKOHYMUBLLUNINCSA 31 OEKABPS 2005 r.

(e mbicssyax KazaxcmaHckux meHze)

Hasiee nipeacTapieHo ABMKEHHE Iy IBH/UTA 38 OTYETHBIN NEPHO, 3aKOHYMBLIMICS 3 1 aexabps 2005 r.

IlepBoHa4abHasl CTOHMOCTS
Ha 1 sauBaps 2005 1.

ITprobpereno 2,557
Bri6bino -
Ha 31 nexabps 2005 r. 2,557

HaxonneHHblii yobITOK 0T 06ecuenenns
Ha 1 siuBaps 2005 r. -
VOBITOK 32 OTYETHBIH TIEPHO -

Ha 31 aexabps 2005 r. -

Octarounas croumocts Ha 31 nexabps 2005 r. 2,557

Ocrarounas croumocts Ha 31 gexabpst 2004 r. -

14. KPATKOCPOYHAS KPEAUTOPCKAS 3AJIOJKEHHOCTD

2005 2004
Kpenuropckast 3a10/0K€HHOCTD TOCTABLINKAM H HNOAPSAYUKAM 6,029,645 4,351,259
Kpenuropckas 3a10/DKEHHOCTE ACCOIMMPOBAHHBIM KOMITAHHSM
(cMm. KommenTapuit 27) 38,024 54,778
Bcero 6,067,669 4,406,037

15. MMPOYASA KPATKOCPOYHAS KPEJUTOPCKAS 3ATOJKEHHOCTD U
HAYUCJIEHHBIE OBSIBATEJILCTBA

2005 2004
(nepecunrano)
PacueTsl ¢ nepcoHaoM no omnare Tpyaa 644,870 547,849
Jloxoasl Oy Ay IIuX TEepHOIOB 13,758 22918
[Mpouue 729,138 700,822
Bcero 1,387,766 1,271,589
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AKLUMOHEPHOE OBLECTBO «KA3AXTEJTIEKOM»

KOMMEHTAPWUX K KOHCONMMONPOBAHHOW ®MHAHCOBOW OTYETHOCTMH,
noaroToBNIEHHOW B COOTBETCTBUW C MC®O (NMPOAOMKEHUE),

3A rofi, 3AKOHUYMBLLUACS 31 NEKABPS 2005 r.

(8 mbicsiyax KazaxcmaHckux meHzae)

16. 3ANMBI

3aiimbl 1o coctosHuio Ha 31 gekaGps 2005 r. BKIIIOYAIOT:

Kpennrop Canbao Cpeauneroaonast Obecneuennbie/
HOMHHAJIbHAS HeobecneyeHHbIe
CTaBKA
BO3HATPAKACHUS

BankoBckHe 3aiimMbI:

EBPP 12,797,374 7 ObecmeueHHbIi
BLG Mionxen (OPI) 2,352,002 3 HeobecnieueHnnplii
The Exim Bank of Korea 2,151,473 3 Heobecrnieuennniii
ABH AMRO Bank Kaszaxcran 1,955,806 6 Heobecnieuennntit
Nederlandse Financierings-Maatschappij voor

Ontwikkelingslanden N.V. (FMO) 1,545,371 6 HeobecrieueHunii
Commerzbank AG 1,241,220 3 Heolecrieuennniit
Bank Hapoalim B.M. 981,312 5 Heobecneuennstii
Nova Ljublianska Bank 715,005 7 Heobecneuennsiit
ABN AMRO BANK DEUTSCHLAND AG 628,317 3 HeobecneueHnnrit
Credit Agricole Indosuez/Calyon (®panius) 473,170 4 Heobecneuennsiit
AO «Curnbanx Kaszaxcran» 419913 7 ObecneueHHBIH
AO «Cutubauxk Kazaxcran» 401,610 7 Heobecrieuennsrii
Export Development Canada 312,255 8 ObecrieyeHHbIH
Bank Leumi, Le-Israel B.M. 151,570 4 Heobecnieuensniit
Kpenurnas muans Kommepubanka (OPI)

yepe3 HSBK 60,640 5 ObecrieuenHbit
Kommepueckue 3aliMbl 0T HOCTABLUKKOB:
Sumitomo Corporation 489,507 6 QObecreueHHblit
Bceero 3aiiMsl 26,676,545
Bexcens 686,771 Heobecrieuennnii
Bcero 27,363,316

3a BBIYETOM CYMMBI, HOIIe/KALIeH NOralieHuro
B TeueHHe 12 mecsauer (moxazaHa Kak
TeKyHue 00513aTeIbCTRA) (9,035,001)

Cymma, nojiexaias noraiieHHo nocie 12
MeCHIIER 18,328,315

B pamkax komiuiekca MeponpusTHi, HMMEIOIMX CBOGH LENbI0 MepepacrpeieseHie CpPOKOB
MOTAIICHHS 3aMOB H CHI)KEHWE CTOMMOCTH MpPUBJIeKaeMbIX HMHAHCOBBIX pecypcoB, Kommanueil u
EBPP 30 centabps 2003 r. 6pU10 MOAMMCAHO COMVIAIIEHHE TIO MPUBJICHEHUIO CHH/IMLUPOBAHHOTO
3aiima (nanee - «CornaiieHye o 3aiiMe») ¥ PeCTPYKTYPUPOBAHHUIO CYIIECTBOBABIIEH HA TOT MOMEHT
sazo/mkenHoctn Komnanuu., Obwast cymma cuesku coctaBuia 110 musmmmonos pomapos CIIIA,
KOTOpast COCTOMT U3 JBYX TPAHIIEH CO CPOKaMHM MOrameHus 5 U 7 jieT. YCTaHOBJIEHHAs TPOLEHTHAS
cTaBKa no 3aiiMy pasHa cymMMe Mapku u craske JIMBOP 3a nepuon HaumcrieHns Bo3HArpaxAcHHs.
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AKUMOHEPHOE OBLLUECTBO «KA3AXTEJTIEKOM»

KOMMEHTAPWUU K KOHCONNONPOBAHHOW ®UHAHCOBOW OTYETHOCTY,
NoAroToBNEHHOW B COOTBETCTBUU C MC®O (MPOOMKEHUE),

3A rofl, BAKOHUYMBLUWNCS 31 NEKABPS 2005 r.

(e mbicsivax KazaxcmaHckux meHze)

B coorserctBuu ¢ noanmcanneiv Cornamenuenm o 3aiive B aekaGpe 2003 r. GbLIO MOTYHYEHO AEHET
Ha obuwyio cymmy 84 munnmoHos Jomtapoe CIUHA. B 2004 r. momydyeHo neHer Ha CyMMy
11 mummnonos jonmapos CIIA, a B 2005 r. nody4yeHa OCTABLIASCS YacTh JeHer Ha CyMMY
15 munnonoe nosapos CIIA.

B cooteercteuu ¢ CornamenneM o 3alime, 3aI0TOM 110 3aiimy cnyxart: Kazaxcranckue GaHKOBCKHeE
cyera Komnanvu B HaUMOHANBHOW BATIOTE; AeHEkHbie TpeGoBanus KoMmmaHuw B OTHOMIEHMM ee
HbIHEWHUX ¥ Oyayumx KaszaxcTaHCKHWX KIMEHTOB M JIOIKHHKOR;, [paBa, BO3HArpaKJIeHus H JIbIOTH
KoMnanuu 1o BceM CTPaxoBBIM MOJMCAM, CYLIECTBYIOIMM B Kommanuu B HacTosiee BpeMsl U B
Oyayuiem, 3a HCKIIOYEHHEM [IOJIMCOB OOS3aTENBHOTO CTPAXOBAHUS, HEIBUKHUMOE UMYIHECTRO,
MPEACTAB/ICHHOE  3JaHMAMH, B KOTOPBIX pPAacroONOMEHbl aBTOMATHYECKHE — MEWKIyrOpoJHMe
TeneOHHbIE CTAHLNHN; IBHKMMOE UMYIIECTBO, MPE/ICTABICHHOE KPOCCOBBIM 000pY IOBAHHEM,

3aiimel no cocTossHUiO Ha 31 mexabps 2004 r. BKIIOYAOT:

Kpeaurop Caabao CpeaneronoBas OGecreueHunie/
HOMHHAJALHASA HeobecrieyeHHbIe
CTABKA
BO3HarpaKIeHns

bankoBckue 3aiMBI:

EBPP 12,350,000 5 ObecrieueHubIi
BLG Mironxen (OPI) 2,120,056 2-3 HeoGecrieuenHblit
Commerzbank AG 1,941,140 3 Heobecneuennnrit
Credit Agricole Indosuez/Calyon (®panums) 1,585,687 4 HeobecneueHuntii
AO «Cutnbank Kaszaxcran» 1,430,000 6 Heobecneuennpiit
Bank Hapoalim B.M. 867,717 5 HeobecneuenHsrii
ABH AMRO Baux Kasaxcrag 837,932 5-6 HeoGecneuennniit
Nederlandse Financierings-Maatschappij voor

Ontwikkelingslanden N.V. (FMO) 794,887 6 Heobecneuennurit
Nova Ljublianska Bank 495,836 6 Heobecnieuensniit
Bank Leumi, Le-Israel B.M. 294,597 2 Heobecrieyenunlit
Kpeanrnas nuama Kommepudanka (OP) uepes

HSBK 203,222 6 Ob6ecreueHHbIH
Nordea Bank 39,174 6 ObecneyeHHbI

Kommepqecm{e 3aiiMBbI OT MOCTABINMKOB!

The Exim Bank of Korea uepes OAO

«HMuaycTpuansHelit mapky 2,012,273 3 Heobecnieuennpiit
Sumitomo Corporation 785,566 6 OGecneyenHplit
Bcero zaiimel 25,758,087
Bexkcens 1,178,174 HeobecnieueHHbIH
Beero 26,936,261

34 BBIHETOM CyMMBI, MOIEKAIIEH NOTANICHHIO B
TeyeHue 12 mMecsnes (oKazaHa Kak TEeKyIHe
00s13aTeNbCTRA) (7,148,754)

Cymma, nojiekariias noraeHuo nocie 12
MECHLER 19,787,507
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AKUMOHEPHOE OBLIECTBO «KA3AXTENEKOM»

KOMMEHTAPUU K KOHCONWAUPOBAHHOW ®UHAHCOBOW OTYETHOCTH
NMOAroTOBNEHHON B COOTBETCTBUN C MC®O (NPOOOMKEHWUE),

3A rofi, SBAKOHUYMBLLUWICS 31 JEKABPS 2005 r.

(8 meicsivax KazaxcmaHckux meHee)

Hwxe npeacTaBlicHa Ta6nnua, oTpaxKatorias CpOKH MoramicHust 3aHMOB:

2005 2004
Co cpoKOM HoTaIleHHs 10 OXHOTO Iofa 9,035,001 7,148,754
OT oxHOro roga A0 JBYX JiET 6,808,410 6,290,611
OT Tpex 10 IATH NIeT BKIIOYUTEABHO 9,428,260 10,913,829
Yepes mATs et 2,091,645 2,583,067
Bcero 27,363,316 26,936,261
AHanys 3afiMOB B pazpese BAJIIOT!

2005 2004
Tenre 428,984 121,275
Homnaper CIIA 17,287,260 17,006,452
Egpo 7,297,162 7,478,861
Henni 198,437 317,400
IOxHOKOpeiicKIe BOHBI 2,151,473 2,012,273
Bcero 27,363,316 26,936,261

Kak packperro B Kommentapuu 21, Central Asian Industrial Holdings N.V. sBnsercs KpynasiM
akuuonepom Komnanun. AO «Kaskommepubank» u Central Asian Industrial Holdings N.V. umeror
OOLIMX aKLIHOHEPOB,

B 2005 1 2004 rr. Komnanus He nMena 3aiiMoB ot AO «KaskomMmepLBank».

B 2005 r. AO «Kaskommepubank» NpenocTaBusl rapastiy B nos3y Komnanuu ua cymmy 48,738
TeIcAY TeHre (94,729 Toicsau Tenre 3a 2004 r.).
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AKUMOHEPHOE OBLLIECTBO «KA3AXTEJIEKOM»

KOMMEHTAPUU K KOHCONUANPOBAHHOW ®UHAHCOBOW OTYETHOCTH,
MOAroTOBNEHHOW B COOTBETCTBUU C MC®O (NPOOOCIMKEHUE),

3A rofl, 3AKOHYMBLLUWICS 31 NEKABPS 2005 r.

(e mbicsiyax KasaxcmaHckux merze)

17. APEHJHBIE OBSI3ATEJBLCTBA

B 2005 r. Komnanus nonyuuna o goroeopy ¢unancooit aperast ¢ TOO «Husect Jluzunr LTDy o
BPEMEHHO®  BJAaAC€HUEC W MOJB30BAHME  TENEKOMMYHHKALMOHHOE  0o0OpygoBaHMe st
NPEANPHHUMATEIIBCKHX LIEJICH ¢ MOCAAYIOIHMM NEePEX0JOM MpaBa coGCcTBEHHOCTH K KoMmnanuu co
CTaBKOH BO3HarpaxkieHust 12.25% roaosbeIX OT CTOMMOCTH HpeaMeTa PUHAHCOBOM apeHIbI.

Muunmans- Texywmas Muuumaiib- Texymas
HbIe CTOUMOCTD HblE CTOMMOCTE
apeHaHble MHHHMAJbHBIX  apeHaHbie MUHHMATLHBIX
T1aTexu ApPeHIHbIX TVIATERH ApPEeHIHBIX
nJjarexen njaTexei
2005 2005 2004 2004
CYMMBI, HOJEXKAUIUE BBITVIATE 11O
®UHAHCOBOM APEHJIE
B Teuenue oaHOTO roja 2,005,351 1,926,678 - -
OT ABYX A0 IATH JIET BKIIOYNTEIBHO 1,160,802 825,922 - -
Ceblilie TATH JIeT - - - -
3a BbIYETOM OYXYHIETO BOZHATPAKACHMS (413,553) H/I1
Texyias CTOUMOCTh apEeHIHBIX 06I3aTeNbCTR 2,752,600 2,752,600 - -
3a BEIMETOM CYMMBL, IIOUIEKALIEN [TOTAeHHIO B
TeueHue 12 Mecsien (1,926,678) -
CyMma, no[uieKaras norameHuto nocie 12
MECSIIEB 825,922 -

Cpennuii cpok $UHAHCOBOM apeHIBI CocTapiseT 3.5 roja. MHUHUMATBHBIE MECAYHBIC apeH/(Hble
IUIATEXM YCTAHOB/EHBl B COOTBETCTBUM C IPaQUKOM MIATeNEeH, ABJIAIOLIETOCS MPUIOKEHHEM K
JI0rOBOPY (PMHAHCOBOH apeHzibl. MUHHMAIbHBIC apeHIHbIE MLIATEKH MO JOrOBOPaM ¢buHaHCOBOM
apeH[Ibl YCTAHOBJIEHEI B TEHI'® C HH/ICKCALIMEH OTHOCUTENLHO KosleGaHMs Kypca TEHIe 110 OTHOLICHHIO
k ponnapy CILIA na MOMEHT ruiaTexa.

Pacxonpl 00 BOZHATPAKAECHUIO 34 [0/, 3aKOHUMBIIHHCH 31 nexabpst 2005 r., B cymme 358,029 Thicsau
teHre (2004: Homb) ObUTH BKIIIOYEHBI B CyMMy 3aTpaT 1o 3aiiMam B KOHCOJIMIHPOBAHHOM OTYETe O
npubBUIAX U YOBITKAX,

CrpaBequtiBast cToumocTh 06a3atebeTs KOMIMAHHM 10 (UHAHCOBOH apeHe COMOCTABMMA C WX
TEKyLIEH CTOMMOCTBIO.

OcHoBHble CpescTBa, NoTyyeHHble KoMmmaHWeH no norosopaM (MHAHCOBOM apeHpl Ha CyMMY
4,748,926 Teicsau Tenre, Haxoastes B 3anore y AO «KazkommepnGank» (cM. KommenTapuii 11).
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AKUMOHEPHOE OBLUECTBO «KA3AXTENEKOM»

KOMMEHTAPUU K KOHCONWAUPOBAHHOW ®UHAHCOBOW OTHYETHOCTH,
noaroTOBNEHHOW B COOTBETCTBUU C MC®O (MPOLOOIMKEHUE),

3A rofl, 3AKOHYUBLUWIACA 31 IEKABPS 2005 r.

(8 mbicsiyax KazaxcmaHckux meHze)

18. JIMBUIEH/BI

Hueunenns B pasmepe 300 TeHre Ha MPUBHIETHPOBAHHYIO aKLMIO OBUTH Hauuciens 3a 2005 u
2004 rr., B COOTBETCTBUM C JJOKYMEHTAMH [0 IMHCCHH aKiuii, B cymMme 120,957 Thicsu TeHre.

B coorBercTBUM ¢ pelieHueM roaosoro coGpaHus akupoHepos orT 22 anpens 2005 r. Gbuio
TIPOM3BE/ICHO JIOHAYHMCIICHHE JMBUCH/IOB T10 NMPMBUWIETMPOBAHHBIM akuusaM 3a 2004 r. Ha cymmy
41,940 ThIca4 TeHTe, © UEMbIO NPHBENEHHS HX Pa3Mepa K YPOBHIO HE HIKE JMBUIEH/IOR 110 MPOCTHIM
aKLMsIM, B COOTBETCTBUM C TpeOOBaHMAMM 3akoHOmartesibcrBa PecryGnuku Kazaxcran. B 2005 r.
BBIIIATEl, MPOU3BEACHHBIC IO MPHUBHICTHPOBAHHBIM aKLMAM, COCTABHIM CymMmy 124,673 Thicsun
tenre (2004: 97,953 Teicsuu Tenre).

B cootBerctBMM C pelenremM rozmoBoro coGpaHus akumoHepoB oT 22 ampens 2005 r., 6bu1o
NIPOM3BEJCHO HA4MC/ICHUE QHBHUACHIOB IO NPOCTHIM akUMaM B pasmepe 4,413,060 Tricsu Tenre. B
CBA3M C BPEMEHHBIM H3BATHEM M3 OOpauleHus MPOCTHIX akUui B Kostmdectse 51,184 wrykm no
aorogopy PEIIO, obmias cyMMa HauMCIEHHBIX W NPHYMTAIOLIMXCA K BBIILIATE AUBUIACHIOB ObLIA
yMeHbllleHa Ha cymmy 20,677 Teicsiu TeHre. B pesynerare onepaumm PEIIO Kommahueil Gpui
NoIy4UeH J0Xo[ 8 pazMepe 6,449 Teicsy TeHre,

B 2005 r. Obuta npousBesieHa BBIILIATA JMBHICHAOB IO MPOCTHIM AKLHSAM B MOJHOM 0ObeMe B
pasmepe 4,101,580 Tbicau TeHre 3a BBIYETOM I[OZOXOAHOIO HAJOTAa Yy MCTOYHMKA BBIILIATHI B
COOTBETCTBUM C 3aK0HOAaTeNbcTBOM PecnyGiuku KasaxcraH.
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AKUMOHEPHOE OBLUECTBO «KA3AXTEJIEKOM»

KOMMEHTAPUU K KOHCOHWJMPOBAHHOM ®UHAHCOBOW OTYETHOCTW,
NOAroTOBNEHHOW B COOTBETCTBUM C MC®O (NMPOOOIMKEHUE),

3A Iofl, 3SAKOHUYMBLLWNACSA 31 DEKABPS 2005 r.

(8 mbicsiyax KazaxcmaHckux meHae)

19. KOPIIOPATUBHBIN IMOAOXOHBIA HAJIOT

Hioxe HNPHBCACHBI BPCMEHHBIC PAa3HULBI [TO OTCPOUCHHOMY HaJiory:

2005 2004
(nepecuynTaHo)
AKTHB 10 0OTCPOYEHHOMY HOXOXOAHOMY HAJIOTY
PasHyna B pesepse MO COMHUTENBHBIM J0JTaM 746,146 996,861
Pa3zHuna B cONMaibHLIX 0613aTenbCTRAX 595,579 481,340
Ipoune 448,023 463,571
1,789,748 1,941,772
T'ocynapcreeHHas HallOroBas CTaBka 30% 30%
AKTHB [0 OTCPOYEHHOMY HOJOXOHOMY HAJIOTY 536,924 582,532
O065a3aTe/ILCTRO 110 OTCPOCHHOMY HOAOXOAHOMY HAJIOTY
Pasnuiia B 0CTaTO9HON CTONMOCTH UMYLICCTBA, MAINKH H 060PY A0BaHHISA 30,687,024 24,204,210
30,687,024 24,204,210
FocynapcTBeHHas HAOroBas CTaBKa 30% 30%
O053aTeNbCTBO N0 OTCPOUEHHOMY HOAOXOJHOMY HAJOTY 9,206,107 7,261,263
HucTele 063aTeNbCTBA M0 OTCPOUEHHOMY MOI0XOAHOMY HATOTY 8,669,183 6,678,731

P&CXO,Z[I)I HO KOpHopaTuBHOMY MOJAOXOAHOMY HAJIOIy B KOHCOJIMAUPOBAHHOM OTUYETE O HpH6BIJ'[ﬂX H
y61>m<ax NOAPA3ACIAIOTCA Ha CJICAYIOUIHE KATETOPHH:

2005 2004
(nepecunrano)
PaCXOI[LI I10 TEKYIUEMY IOAOXOHOMY HaJory 6.718.689 6.282.792
Pacxoibl 0O OTCPOUEHHOMY TTOAOXOAHOMY HAJIOTY 1,990,452 963,216
Pacxozsl no Nof0X0AHOMY HajIory 8,709,141 7,246,008
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AKUMOHEPHOE OBLLUECTBO «KA3AXTEIIEKOM»

KOMMEHTAPUM K KOHCONWANPOBAHHOW ®UHAHCOBOW OTYETHOCTH,
NOAroTOBMEHHOW B COOTBETCTBUU C MC®O (NMPOOOIMKEHMUE),

3A rofi, 3AKOHYUBLLUUNCA 31 AEKABPS 2005 r.

(8 meicsiyax KazaxcmaHckux meHze)

20.

Hinke npusesneno cornacopanue 30% CTaBKH MOJOXOAHOTO HAJIOra U (PAKTHYECKOM CyMMBI PacXo/10B
10 NOJIOXOAHOMY HAIOry 3a T'O/ibl, 3aKoHuMBLIHecd 31 nexabps 2005 u 2004 rr.:

2005 2004
(nmepecunTano)

Yucrast npubbLIb 10 HAIOr000I0KEeH S 41,555,355 31,888,078
Hasnor nio craske 30% 12,466,606 9,566,423
CymMma sanora ¢ Heo61araeMoro 10Xo/a OT MHBECTULIHIA 10 A0JIEBOMY

YUACTHIO (4,148,244) (2,487,046)
CymMMa Hajiora ¢ povuX HEIPHHUMAEMbIX Ha BBIYETBI PacXon0B/

(He ofiaraeMpIX JOXOMIOB) 390,779 166,631
Pacxozpl o HOZOXOAHOMY HANOTY 8,709,141 7,246,008

Cpennsas necrsyromas craBka Hanora (a¢dextusnas) cocrasnger 20,9 % u 22,7 % 3a 2005 u
2004 rr., COOTBETCTBEHHO.

KopniopaTueHblii  MOAOXOAHBIH HAjJOr TMOMJIEXHT OIUIaTeé B COOTBETCTBMU C  HAJIOFOBBIM
sakoHozarenbcTBoM PecnyGnukn Kasaxcran. Yacth 3arpar B KOHCONMIMPOBAHHOM OTHETE O
npuOBUIAX M YOBITKaX He I[OJJIeKAT BHIYETAM B COOTBETCTBUM ¢ Ka3aXCTaHCKHUM HAJOrOBBIM
3aKOHOJATENBECTBOM, B TO BpeMsl Kak Jpyrue 3aTpaThl MOAJNEKAT BBIYETY TOJIBKO B Oyayiide
nepropl. OOBIMHO JUIS TaKUX 3aTpaT, MOIJIEKALIMX BBIYETY B OyAYIIMX NMEpHOAAX, HAYHCIAETCS
aKTHB MO OTCpoveHHOMY Hanory. B KazsaxcraHe craBka nomoxopHoro Hajnora cocrtapiser 30%.
Hanor, nauncienubiii 3a ron, sakonumslmiics 31 aexabps 2005 r., HempomopLHOHATEH CymMMme
NpUOBILIK /10 HATOTOOGNIOMEHHS M3-33 PACXOJ0B, OTPAXKEHHBIX B KOHCOIMIMPOBAHHOM OTYETE O
NpHOBLTAX M YOBITKAX, HO He NOMISKAIMX BHIYETY COMIACHO HAJOTOBOIO 3aKOHOJATENbCTBA
Pecnybnuku Kazaxcras, 1 He o0jiaraeMsIx JOXO0/X0B.

3AJOJLKEHHOCTD 11O HAJIOT'AM U BHEBIO/UKETHBIM IVIATEXKAM

2005 2004
3a0JBKEeHHOCTE 110 HajloraMm 740,258 452,352
3a10JKCHHOCTD 110 BHEGIOLKETHBIM M1aTeXaM 228,133 140,439
Bcero 968,391 592,791

31



AKLUMOHEPHOE OBUWECTBO «KA3AXTEJIEKOM»

KOMMEHTAPUWU K KOHCONMAWPOBAHHON ®UHAHCOBOW OTYETHOCTH,
NoAroTOBNEHHOW B COOTBETCTBMN C MC®O (MPOJOIMKEHUE),

3A ropi, 3AKOHYMBLLVIACSA 31 OEKABPS 2005 r.

(8 mbicsiyax KazaxcmaHckux meHae)

21. YCTABHBIU KATIUTAJ U HEPACIIPEJIEJIEHHASI IPUBBLIB

2005 2004
YcTaBHbIi KarmmTamt:
Ipusunernposansbie akLUuy, He UMEIONIEe npasa rosjoca (1,213,653

aKIIMK, 3aperuCTPUPOBAHHBIC, BRIMYIIECHHBIE H HOJHOCTBIO

OIUTA4eHHbIe; HOMUHANbHAA cTOUMOCTh 1,000 TeHre xaxkaasn) 1,213,653 1,213,653
IMpocTeie akuuy, uMetommue npaso ronoca (10,922,876 akoui

3apPEeTUCTPHPOBAHHBIE, BBIMYHIEHHBIE H ITOJTHOCTHIO ONIAY€HHBIE,

HOMHHAIbHAA crouMocTs 1,000 Tenre Kaxiasn) 10,922,876 10,922,876
IMonparka Ha nHAINO 23,606,449 23,606,449
Hspareii kanuran (810,459 npuBWICrdpOBAHHBIX aKLH TT0 CTOUMOCTH

obmena Ha 31 gexalbps 2005 r. u 2004 r., COOTBETCTBEHHO) (2,652,860) (2,652,860)
Beero 33,090,118 33,090,118

YcraBubiit  kanuran KoMmnawmum COCTOMT M3 MPOCTBIX aKUMM, WMMEIOIMX MPaBO rojioca M
NIPUBUIErMPOBAHHBIX aKLHi, He MMEIOLMX Npasa rojoca. HoMuHAIbHAS CTOMMOCTb MPOCTBIX M
TIPHUBHJIETMPOBAHHBIX akIMi cocTasiser 1,000 Tenre. Bee npocThie akiMl UMEIOT OTMHAKOBOE TIPABO
ronoca. [lpuBuierupoBaHHBe aKLMM HMMEIOT IIPEHMYILIECTBA IPH TMOMYYEHHH IHBHACHIOB U
JIMKBHIALMK, HO OCBIMHO HE MUMEIOT MpaBa roJioca, 3a MCKIIKOYEHHEM CIlyyaes, MpedyCMOTPEHHBIX
ycraBom Kommanuu. 1o NpHBHIErMpOBaHHBIM aKIMAM BBIILIAYHBAIOTCS AMBHIEHIbI B pasMepe He
menee 30% oT HOMHHANBHOH CTOMMOCTH akuuii (cM. KommenTapuii 18).

Cosetom jupekropos Komnanuu, B cOOTBETCTBHM C pemieHHeM OOLiero coGpaHHs aKLMOHEPOB,
ObuIO MpUHATO pemeHHe oT 22 okTabps 2001 r. o6 oOMeHe NMPUBMIETMPOBAHHBIX AKUMH Ha
obaurawmu. Topru nposoausuck ¢ 26 1o 30 Hox6ps u ¢ 3 no 5 nekabps 2001 r. va Kasaxcrauckoii
DoHpoBoM OUpKeE.

B pesynerate cneuuanusnposannbix Topros B 2001-2002 rr. 250 ThicAY WTYK HMEHHBIX KYTIOHHBIX
obnurauuii KommaHuu ObUIM MOSHOCTBIO pasMelneHsl. JIaHHble OGIMraluu GbLTd MOJHOCTBIO
MOTalleHbl B COOTBETCTBHH € MPOCIHeKToM sMuccuu B Mapte 2004 r. 28 mapra 2004 r. AreHTCTBO
Pecrybivkn Kasaxcran no perysupoBaHMIO M Hag3opy (DMHAHCOBOrO PBIHKA M (PHHAHCOBBIX
OpraHM3alui yTBepAHIO OT4eT 00 UTOrax norauenus obaurauuii Komnanuu nepsoro Beimycka.
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AKLUMOHEPHOE OBLUECTBO «KA3AXTEJIEKOM»

KOMMEHTAPUU K KOHCONMONPOBAHHOW ®MHAHCOBOW OTYETHOCTMH,
noaroTOBNEHHOW B COOTBETCTBMM C MC®O {(NMPOAOIMKEHUE),

3A rofl, SAKOHUYMBLLUUIACS 31 IEKABPS 2005 r.

{8 mbicsivax KazaxcmaHcKkux meHzae)

Hepacnpenenennas npubsine wa 31 gexabps 2005 w2004 rr. He BKIOYAET CymMMy
HEpacnpeieseMbIX pe3epeoB Ha cymmy 1,842,404 Thicadu TeHre, KOTOpas MPEACTABISET PA3HULLY
MKy HOMHHAIBHONH CTOMMOCTBIO M3BATBIX M3 OOpallleHHs [PUBWIErHMPOBAHHBIX AaKLHH U
CTOMMOCTBIO UX 00MEHa Ha HMEHHbIE OOIHraLuu.

Honeli, npessiniatonieii 5% YcraBHOro Kanurana, BaaieroT:

AKUHOHED WJIH HOMHHAJbHBI Koauuectso Koanuectro HoJist 0T ycTaBHOrO
Aep:KaTeab aKOHil, HT. aKLHii, . Kanurtana, %
2005 2004 2005 2004

ITpocTbie akumu
Komurer rocynapcTBeHHOTO
UMYLIECTBA H MPUBATH3ALNH

MunucrepcTBa pHUHAHCOB 6,068,265 6,068,265 50.0 50.0
Central Asian Industrial

Holdings N.V. 2,735,008 3,685,450 22.5 304
The Bank of New York 1,126,856 816,664 9.3 6.7
Ipouwne 992 747 352,497 8.2 2.9

10,922,876 10,922 876

ITpuBunernpoBanHblie aKIHH 1,213,653 1,213,653 10.0 10.0
Bcero 12,136,529 12,136,529 100.0 100.0

HpI/IBI/IJ'IGFI/IpOBaHHBIe aKiuu —
U3BATO (810,459) (810,459)

Central Asian Industrial Holdings N.V. sBusercs kpynHeIM —akumoHepom KomraHuu.
AO «Kazkommepubani» u Central Asian Industrial Holdings N.V. umetor o6mux akuuoHepos.




AKLUMOHEPHOE OBLWECTBO «KA3AXTEJIEKOM»

KOMMEHTAPUM K KOHCONUAWPOBAHHOWN ®UHAHCOBOW OTYETHOCTH,
noaroTOBMEHHOM B COOTBETCTBUU C MC®O (MPOAOMKEHME),

3A 1o, 3AKOHYMBLLNINCA 31 OEKABPS 2005 r.

{6 mbicsivax KazaxcmaHcKux meHzae)

22. OIEPAIIMOHHBIE PACXO/bI

2005 2004
(nepecynTaHo)
Pacxonp! Ha nepcoHant 23,385,583 20,018,527
KoMmyHuKanuoHHbIe pacxonst (cM. Kommentapuit 27) 19,441,075 15,065,623
HM3HOC OCHOBHBIX CPEJACTB M aMOPTH3ALMSA HEMATEPHAILHBIX aKTHBOB
(cm. Kommenrapnii 11 u 12) 11,339,968 9,797,614
Imara 3a nparo NpeaOCTaBICHUS MEKAYTOPOIHON U MEX Iy HApOIHO
Tenedonnoii ceszu (cm. Kommenrapuit 1) 3,571,883 514,533
ChIpbe B MaTepuabl 3,097,933 2,669,850
PeMOHT U cofep KaHue OCHOBHBIX CPEICTB 2,242,674 2,058,089
Pacxonbl 110 HAJTOraM 1,823,466 1,487,423
Pacxoasl no peanuzanuu 1,394,984 994,226
DNEKTPOIHEPTHA 1 KOMMYHAIBHBIE YCIIYTH 786,528 758,633
KomaHaupoBOUHBIE PACXOIBI 446,981 489,558
Pacxozst no 6aHKOBCKHM yCiiyram 343,453 301,705
Pacxopl o conyanbHeIM o0sa3aTesbeTraM (cM. KommenTapuu 2 i 26) 114,239 264,397
[Tpoune 3,791,680 3,912,072
Bcero 71,780,447 58,332,250

Hwke npuBoaMTCS CBepka ¢ CyMMaMHM, IPeICTaBICHHBIMH B KOHCOJUIMPOBAHHOM OTYETE O
npuOBLIAX K YOBITKAX:

2005 2004
(nmepecynTaHo)
Ce6ecTouMoCTh NPEJOCTARIICHHBIX YCIYT 57,841,479 46,233,276
OO61me u aIMHHHUCTPATHUBHBIE PACXOIbI 12,543,984 11,104,748
Pacxoasl no peanmuzanmu 1,394,984 994,226
Bcero 71,780,447 58,332,250

23. ITPUBBLIb HA AKIIUIO

ITpuOpiae Ha akUMIO B pacHdeTe 6a30BOM M MPOU3BOJHOMN MPUOBLIM HAa aKLHIO cocTaBuia 2,992 tenre
u 2,244 tenre 3a 2005 1 2004 rr., COOTBETCTBEHHO.

Pacuer Gaszomoil W mpousBoiHOH NPUOBUTM HA MPOCTYIO aKLMK OCHOBBIBAETCS HA CJETYyFOLIHX

JaHHbBIX:
2005 2004
(nepecunTaHo)
Yucras mpulbLIb 3a epUo 32,846,214 24,642,070
JluBHACH B! TO NPHBUIIETHPOBAHHBIM akuuaM (cM. Kommenrapuit 18) (162,897) (126,926)
Tpubsine a5 pacueta 6a3080i U IPOU3BOTHON MPUOBLIH HA IPOCTYIO
AKIHMIo 32,683,317 24,515,144
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24,

25.

Konuvecteo npocteix akuuii 3a 2005 u 2004 rr. cocrasuno 10,922,876 wryk. [Ipu >toM He Gbiio
BO3MOMHBIX MPOCTBIX M NPHUBHIICTHPOBAHHBIX aKLHI C MPOU3BOAHBIM 3 heKToM.

Kak packpsito B Kommenrtapuu 2, B 2005 r. Komnanus npuMenuna B o053aTeJIbHOM TIOPS/IKE HOBBIE
u nepecMmorpeHHsie MCDO, 4TO npHBENO K W3MEHEHHsIM B YyUeTHOH mnonutuke Kommanuu u
nepecyery pe3ylbTaToB (PHHAHCOBO-XO3AMCTBEHHOMN JeSTEIEHOCTH 33 MPOLUIbIE OTYETHBIE MEPHOIbI.
HanHoe o0s3aTeslbHOE H3MEHEHHWE YUYeTHOM TMOJHMTHUKH YMEHBIIWIO 0a30BYH0 W MPOU3BOIHYIO
IpUlOBLIE Ha NPOCTYIO aKLUIO, OTPAKEHHYIO B prHaHCOBOH oTueTHOCTH Komrianum 3a 2004 r. Ha 62
TeHre.

JOINOJHUTEJIBHAA MHOOPMALINA JJIA KOHCOAUMAUPOBAHHOI'O OTHETA O
ABUKEHWHU JEHEKHBIX CPEACTB

Yacte moCTymieHHH OCHOBHBIX CpelCTB (UHAHCHPOBAJACh 3a CYeT OAaHKOBCKMX 3alMOB H
KOMMEPUYECKHX 3aHMOB NocTaBIIMKOB B cymme 2,370,375 Teicsau TeHre u 746,456 Teicad TeHre 3a
2005 u 2004 rr., COOTBETCTBEHHO.

Yacte mocTyruieHU# OCHOBHBIX CPe/ICTB W HeMaTepHAIBHBIX akTHBOB B TeyeHue 2005 r. Opuio
NONIyYeHo 1o Aorosopam (HHaHCOBOH apeHasl B cymme 4,748,926 teicsu tenre (2004: 652,800
TBICSY TEHIE).

KOHIEHTPAIUSA PUCKA A YCJIOBHBIE OBSI3ATEJBCTBA

Onepayuonnaa cpeoa — OcHoBHble onepauuy KoMnaHuM BeOyTcst Ha TeppuTopuu Pecny6iuku
KazaxcTtaH. 3aKOHBI H HOPMATUBHbIE aKThl, PETYIUPYIOIIME TIPENPHHAMATEILCKYIO JeSTEbHOCT B
Pecny6nuxe Kazaxcrad, 4acTo MEHSAIOTCS, B CBSI3M C 3TUM aKTHUBBI U orepaudd KoMnaHuM MOryTt
ObITh NOABEPIKEHB! PUCKY U3-32 HEIATHBHBIX U3MEHEHHH B IOJHUTHYECKOH M J1eJIOBO# cpejie.

Hanozu — B 2004 r. nanorosetmu opranamu Pecniybnuku Kazaxcran Opuia npoBejieHa KOMITIEKCHAS
Hajjorosad nposepka Komnauumm 3a nepuox 2000-2003 rr. Ilo pesynasratam 310l npoBepku
HaJIOrOBbI€ OpraHbl [POU3BEIH JOHAYHNCICHHE HAJIOTOB U NeHU B 00uiei cymme 688,284 thicau Tenre
u wrpados — 79,828 Teicsu Tenre (oOimas cymma 768,112 Teicsu Tenre). Komnanus oGkanosaia B
YCTAQHOBJICHHOM 3aKOHOJATEJIbCTBOM MOPSJKE HAYUCIEHHWS [0 JIAHHOW IpOBEpPKE, NpU 3TOM
Hanorossiii komureT Munucrepcra ¢uHancoB PK B nocyneOHOM mopsjke CHsUT MpPETEH3WM [10
HaJloraM U NeHu (He BKJItoyas WTpadbl, KOTOPEIE NPH OTCYTCTBHH HApYILCHUS HE NPEIABIBIISIOTCA) K
Komnanuy Ha oburyto cymmy 614,617 Teicsau TeHre.

Ocrapluyecs HaYMC/ICHUS HAJIOTOB U MEHH 10 UTOraM NpOBepKH B cymme 72,215 Teicsy TeHre GuH
obxanoBanbl Kommnanueil B cyneGHOM MOpsAKe, W MO pe3ysibTaTaM PacCMOTPEHHS MCKOBOIO
sasBieHus Kommanumu B cynax Beex uHcTaHuMd PecmyOnmuku Kasaxcran Obui  OTMEHEHBI
HaunucIeHus Ha obuyro cymmy 41,716 Teicsd TeHre.

B xoHeuHOM pesysbTare, NO MPEAbABIABLIMMCA HA4YUCIEHUSIM HalOTOB M MEeHW B o0ueill cymme
688,284 ThicauM TeHre B xoje 00KaJOBAHMS 3aKOHOJATEBHO OBLIM MPU3HAHBI HEMPABOMEPHBIMU
Ha4YMC/ICHHS HAJIOTOBBIX OPraHOB Ha oOuiyro cymmy 656,333 teicsuu Tenre. CymMma OCTaBLUMXCS
JoHaudcaeHud no wuroram JaHHoH mposepku Ha 31,951 Toicauy Tenre Obiia  oTpaxkeHa
COOTBETCTBYIOIIMM 00pa3oM B OTUETHOM IEpHOE.
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20.

B rnomonueHue, Hanoroebie OpraHbl JOHaUMCIMIM KOMNAHWM B OTYETHOM MEpHOJE MEHH MO
KOPTIOPaTUBHOMY MOAOXOAHOMY HAajOry B cymMMme 62,665 ThICAY TEHIe, BOIHMKUIHE BCACACTBHE
HECBOEBPEMEHHOr0 oTpakeHusi HamoropeiM koMuTeTOM 10 I. AcTaHa Ha JIMLEeBOM cuere Komnanuu
KOPNOPAaTHBHOIO TOJOXOAHOr0 Hajiora B cymme 236,093 ThicS4d TeHre MO MpPeACTaBIEHHBIM
Komnanueit B 2002 1. u orpaskeHHsiM B (UHAHCOBOH oT4eTHOCTH 3a 2002 I. AONOJHHTENbHBIM
JleKIapaLysM.

Kommanust orpasuna jganHyro rneHio B OTHETHOM mepuojge. Kpome TOro, 1o oleHke pyKOBOACTBA
Komnanuu, wrpadsl, npeabaBieHHble B X04e AAHHON NMpoBepKH Ha cymmy 79,828 Thicsu TeHre,
nocae BCeX pasCHpaTeNbCTB € YYETOM CHSTHS HAUYMCIEHHS OCHOBHBIX CYMM  COCTaBST
HECYIECTBEHHYIO  CyMMy, KOTOpas OylAeT OTpakeHa MOCie paccMOTpeHUs jena 06
aJIMUHHCTPATUBHOM TPAaBOHAPYIIEHUU.

B pe3yibTaTe HAJIOTOBBIX IPOBEPOK B 6y,HyL[1€M MOI'YT BO3HHMKAaTh BOIIPOCHl HWIH OHEHKU,
OTJIHHAKIIHECd OT HaJIOTOBBIX nemapam/n?l Komnanun. Taxue OLCHKH MOTYT KacaTbCs HaJlOrOB,
L[ITpaCt)OB W MEeHH, U MOTYT MNOBJICYL 3a coboi CYHICCTBCHHBIC HAYHUC/IEHHs, ¢ KOTOPHIMH Komnanusg
HC CorjacHa, Tak Kak, CUHUTaeT, 4ToO OHa COGHIOIIaeT Kazaxcranckoe Hajorooe 3aKOHOAATE/IbCTBO, U
COOTBETCTBEHHO, HE CO3JaBajia Kakux-jiHoo APYIrux pe3epBOB IO BO3MOKHBIM HaJIONOBBIM
HAYHUCJICHUAM.

INEHCHOHHOE OBECIEYEHWE U COMMAJILHBIE OBSI3ATEJILCTBA

Ilencuonnoe obecneuenue — B COOTBETCTBUM C 3aKOHOMATEILCTBOM PecryGnuku Kazaxcran Bce
paboTHukn KoMmaHuu MOMYYaloT TOCYAapCTBEHHOE MEHCHOHHOE obecrieueHne. Pacxomsl Ha
TIEHCHOHHOE obecriedyeHye 3a Iofbl, 3aKOHYHBLIMECH 31 nexabps 2005 u 2004 rr., cocraBunM
1,840,035 Toicau tenre u 1,608,001 Tricsauy Tenre, coorsetcTBenHO. [10 cocTosHMIO Ha 31 nexabps
2005 r. KoMmmanus He uMeNa 3HAUYMUTENBHBIX OOS3aTENBLCTB Tepel CBOMMU CYIHECTBYIOIUMHU HIIH
ObIBIIMMH PaGOTHUKAMH MO JOTMOJHUTENLHBIM [IEHCHOHHBIM BBIILIATAM, 3aTpaTaM Ha MeAULIMHCKOoE
obcny>)KMBaHME [OCJEe BHIXOJA HA [EHCHIO WM CTPAaXOBBIM BBIIUIATAM, 34 HMCKIIOYEHHEM
HWKeCeAYIOLIETO.

Couuansroie obazamenscmea — 17 nekabps 1998 r. Komnanus 3axioumia KOIeKTUBHbIH JTOroBOp
co csoumu paboTHukamu. [lo ycnosusm storo gmoropopa y Kommanuu ects 0653aTenbeTBO
TMPOU3BOJAMTE PabOTHUKAM OINpe/Ie/eHHbIE COLMANbHBIE BBILIATHL NP BbIXOJE PAGOTHHKOB Ha
MEHCUIO, CyMMa KOTOPbIX MOMKET BapbHUPOBATBCS M3 roja B roj. B oruerHom nepuone mpomiio
H3MEHEHHME B Y4eTHOH nonutuke KoMIaHHU B OTHOIIEHUH NPU3HAHMA OOA3aTENBCTE COLHUATLHOIO
Xapakrepa. Pacuer naHHBIX 00s3aTenbCTB GBLT NPOHM3BEICH HA OCHOBAHMM MEPECMOTPEHHOM
CTaTHCTHKH B OTHOLICHHH BO3PACTHBIX KaTeropuu paGoTHukos (cM. KommenTapuii 2).
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27. CBA3AHHBIE CTOPOHBI

B 1996 r. KoMnanus 3aKmoumsia J0roBop O NPeAOCTABICHHH U [OTYYEHUH TENIEKOMMYHHKALMOHHBIX
yeayr ¢ AO «Anren». B 1999 r. Komnanus 3akioumnia JOroBop O NpeJOCTABIEHHH U MONTYHEHUH
TeeKOMMYHHKaMOHHBIX yeiyr ¢ TOO «GSM Kasaxcran OAO «Kasaxrenexom». B asrycre 2002 r.
Kommnanus npuobpena nonto yuactus B AO «Hypear.

Bsuny Toro, 4to OfHMM M3 OCHOBHBIX akiuoHepoB Kommnanuu sBisercs rocynapctso, Komnarus
SBJSETCS  CBS3aHHOM MO OTHOIUEHHMIO K JPYrMM KOMNAaHHSAM, B KOTOPBIX TOCYJapCTBO TaKike
BBICTYIAET B KAYECTBE KOHTPOIHPYIOLIEr0 COOCTBEHHHUKA.

Hrxe INPUBCACHDbI JAHHBIC 10 3HAYHUTEIIBHBIM OTICpalMsiAM CO CBA3AHHLIMHU CTOpOHAMHU:

Oxazano TCJIEKOMMYHHKANHOHHBIX YCIYT CBA3AHHBIM CTOPOHAM

2005 2004
TOO «GSM Kazaxcran OAO «Kazaxrenexom» 12,242,382 8,096,609
AO «Anten» 1,096,542 621,071
AO «Hypcam» 155,474 100,980
ITosryqeno Te1eKOMMYHHKAIHOHHBIX YCJYT OT CBA3AHHBIX CTOPOH

2005 2004
TOO «GSM Kazaxcran OAO «KazaxTenexom» 9,204,304 6,740,755
AQO «Antenm» 610,573 197,676
AO «Hypcam» 20,743 32,206
Toprosas geGuropckast 32/10/LKEHHOCTD CBSI3AHHBIX CTOPOH, HETTO

2005 2004
TOO «GSM Kazaxcran OAO «Kaszaxrenexom», HETTO 1,100,817 1,181,923
AQ «AnTen», HETTO 288,665 409,100
AO «Hypcar», HETTO 34,788 12,356
Bcero 1,424,270 1,603,379
KpeanTopckas 3210/2KeHHOCTH CBA3AHHBIM CTOPOHAM

2005 2004
TOO «GSM Kaszaxcran OAO «Kazaxresnexom» 36,811 6,837
AO «Anrea» 1,205 47,941
AO «Hypcam» 8 -
Bcero 38,024 54,778
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B 2004 r. Komnanus 3akioumsia J0roBop apeH/bl TeIeKOMMYHHKALMOHHOrO o6opyaosanus ¢ AQ
«Anren» Ha obutyro cymmy 652,800 Teicsiu Tenre. bamaHcoBas CTOMMOCTB JIAHHOTO 0GOPYIOBaHMS
o cocrognuio Ha 31 gexabpsa 2005 r. coctaBnsier 450,176 Thicsum TeHre ¥ OTPaKEHA B COCTaBe
OCHOBHBIX cpeacTB (567,652 Thicsiuu TeHre Ha 31 mekabpss 2004 rr., OTpakeHO B COCTaBe
HE3aBEPLICHHOrO KAMMTAIBHOIO CTPOWTENBCTBA). B COOTBETCTBHH C JOrOBOPOM apeHbl CPOK
apen/ibl ucrekaetr 1 sueaps 2010 r. u Komnanus uMeeT npaBo JajibHEHIIEro MpoOJJIeHHs CpPOKa
apeHzipl. KoMnaHus He WMEET 3HAYMTENBHBIX YCJOBHBIX O0OS3aTeNbCTB 110 JAHHOMY [OrOBODPY
apeHIbL.

14 oxrabpa 2005 r. B coorsercTBuM ¢ pemeHueM CoOpaHus akuuoHepoB Kommnanus
PeCTPYKTYypH3HpOBajia TOProBYIO AeOMTOPCKYIO 3af0/DKeHHOCTE AO «Aunrten» B pasmepe 824,334
TBICSIYM TEHI'€ MYyTEM MPEIOCTABJIEHHA OTCPOUKHM NOralleHHs CPOKOM Ha J[Ba rojaa ¢ oktabps 2005 r.
(cm. KommenTapwii 10).

TI'apanTuun no cBA3aHHBIM CTOPOHAM

B nexabpe 2003 r. Komnanus npegocraBmia B mois3y AO «Anren» rapanturo ABN AMRO Basnk,
Crokronbm, Ha cymmy 15.2 munnuonos jgonnapos CIIA B pamkax (HHAHCHPOBaHMS NpHOOpeTeHHs
obopynosanus MoOwIbHOM cBa3u. JanHas onepauus Gbuia ogoGpena peuenuem O6iero cobpanus
axkuuoHepos Komnanuu B yCTaHOBIEHHOM 3aKOHOJATEIBCTBOM MOPSIIKE.

B noa6pe 2005 r. Kommanus yBend4uia cymmy rapautuii B noassy AO «Anren», Beiaanubix ABN
AMRO bauk, Crokronem Ha cymmy 1.1 munauonos pomnapos CIIA. [lanHas onepauus oao6peHa
pemennem OO61iero codpaHus akKLIMOHEPOB.

B wnrone 2004 r. Komnanus BeicTynuia rapantom ro Jorosopy nosarocpoudnoro sakima mexay AO
«Anren» u [IpombluuieHHO-KOMMepUeckuM GankoM Kutas, riae cymMma rapaHtuu He npesbiiaet 4.2

MHIITHOHOB nostapos CHIA.

B nanHHO# KOHCONMAMPOBaHHON (DMHAHCOBOM OTYETHOCTH 3TH FAPAHTHH OTPAXKEHBI [0 CIIPaBETUBOM
CTOMMOCTH.

Ausuaenanl

29 anpens 2005 r. B COOTBETCTBUM C pEIIEHHEM TOAOBOro obuero cobpanus ydacTHukoB TOO
«GSM  Kazaxcran OAO «Kazaxtenexkom» mno pesynaeratam 2004 r. Gbuto pacnpeneneHo S
MUJUIHAPJOB TEHI'e YUCTOrO J0XO0/a B KAU€CTBE NUBHAEHI0B CBOMM YYaCTHHUKAM, MPONOPLIHOHAIBHO
ux gonsm (cM. Kommenrapuii 8).

ObopoTel u canabao omepanuii ¢ KOMIAHHSIMH, B KOTOPbIX FOCYIAPCTBO SIBJSICTCSH
KOHTPOJIMPYIOIIHM COOCTBEHHHKOM

2005 2004
Hoxonst 621,577 602,589
OnepatoHHbIE PacXobl 451,419 352,762
Canpio 1eGUTOPCKOH 3aJ0/KEHHOCTH 110 COCTOSHUIO Ha 31 aexalps 100,777 49,750

Canpno xpeauTopckoll 3a10/DKEHHOCTH 110 cocTosnmo Ha 31 nexabps 50,502 13,952
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28.

29.

Bosnarpaxaenust KJ104eBOMY YIIPaBJeHYECKOMY HePCOHATTY

3a rogsl, 3akonuusmnecs 31 nexabps 2005 u 2004 rr., obmas cymMMa BO3HATPAKICHHUS KIIOUEBOMY
yhopasieHdeckoMy rnepcoHanly Kommanuu cocraBuna 1,286,517 teicsy Tenre w 763,523 Thicaun
TEHre, COOTBETCTBEHHO.

HNHBECTHHHOHHBIE OBA3ATEJLCTBA

O06s3aresnbeTBa HHBECTHUMOHHOTO XapakTepa:

-Ha 2006 T. 35,512,096
- Ha 2007 r. 31,088,000
-1a 2008 r. 29,162,000

95,762,096

HOJIMTHKA 110 YIIPABJIEHUIO PUCKAMHA

VrnpasieHHe  pUCKAMHU  ABJAETCS  CYIUECTBEHHBIM  DJEMEHTOM  (HYMHAHCOBO-XO3AMCTBEHHOM
nearenpHocTH  Kommanuu.  OcHOBHble — puckM, npucymme — KommaHuu,  cBS3aHBl ¢
IJIATEKECTOCOOHOCTRIO KIIMEHTOB, PHIHOYHBIMH H3MEHEHHSIMU CTABOK BO3ZHATPAXKIEHUS U OOMEHHBIX
KYpPCOB MHOCTPaHHBIX BaMOT. Hioke mpeacrarineHo onucanve nonuTvku KoMmmaHup B OTHOLIEHHH
9THUX PHUCKOB.

Ynpaenenue kpeoumnvimu puckamu — OUHaHCOBBIE HHCTPYMEHTBI, KOTOPBIE NOTEHIMATIBHO MOTYT
NPUBECTH K KOHLEHTPalMH KPEJUTHOIO pHCKA, IPEACTABICHBL, B OCHOBHOM, AeGUTOPCKOM
3a/10/DKEHHOCTBIO  TI0  OCHOBHOHM J€ATENLHOCTH M npounMu jeburopamu. KpemauTwbidl puck,
CBA3aHHBIA C 3THMHU aKTHBAMH, HOCHT OFPaHMYEHHBIH XapakTep M3-3a 3HAYHMTEIHLHOH KIMEHTCKOM
Oasel KoMmImaHuu M OCYIECTBACHUS TOCTOSHHBIX MPOLEAYP KOHTPOJS 3a KPEAUTOCHOCOGHOCTHEO
aOOHEHTOB U NPOUMX AeOUTOPOB.

Ynpaeaenue sanromnvinu puckamu — OUHaHCOBbIE HHCTPYMEHTHI, KOTOPbIE MOTEHUHAIBHO MOTYT
NPUBECTH K KOHLEHTPALMM BAIIOTHOIO pHCKA, NPEICTaB/ICHBl, B OCHOBHOM, AeOHUTOPCKOH
KPEJAUTOPCKOM 3aJ0/DKEHHOCTBIO 110 OCHOBHOM J€ATENbHOCTH, 0043aTeNbCTBAMU M0 (PUHAHCOBOM
apenjie W 3alimamu. Bamotel, B koTopeix Komnanus nonyunna 3aiiMbl 1 noHecsa o0s3arenscTsa no
¢duHaHCOBOI apeHe, packpbiTel B KommenTapusx 16 u 17.

Ynpasnenue npouenmnvimu  puckamu — KomnaHus —pacrnojiaraeT  KpartkOCPOYHBIMHM M
JONTOCPOYHBIMH (DMHAHCOBBIMH MHBeCTHLUIMH (cM. KommeHntapuu 6 u 9). IIpoueHTHBIE CTAaBKH,
yrlaudBaemeie 1o saiivam Kommnanum, packpeitel B KommeHrtapuu 16. C uensio yrpasieHus
HPOLIEHTHbIMU puckaMu KommaHus KOMOMHHMpYeT MepeMeHHble W (PUKCHPOBAHHBIE MPOLEHTHBIE
CTaBKH [10 32eMHBIM CPE/ICTBAM.
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30.

31.

OUHAHCOBBIE HHCTPYMEHTbBI

Ilpy  pacyere crpaBeiIMBOH CTOMMOCTH  K@KAOrO BHAa (UHAHCOBBIX  HMHCTPYMEHTOB
UCIOJIB30BAIUCE CJIEYIOLIHE METOABI U JOMY IIEHHS

DuHAHCOBbIE BIOKEHWA B LUEHHBIe OyMard, KOTHpyMomMecs Ha (OHIOBBIX OWpXKax WM
BHEOMPIKEBBIX PBIHKAX, OTPAKEHBI 1O HX PHIHOYHOM CTOMMOCTH, B TO BpeMs KaK (PUHAHCOBBIC
BJIOXKCHHS B LieHHble Oymaru, He KOTUpYylouluecs Ha (hOHIOBBIX GHPIKAX WM BHEOUPIKEBBIX PHIHKAX,
OTpPak€HBI O CTOUMOCTH, OCHOBAHHOW HA OLICHKAX PyKOBOJICTBA.

Toprosas u npowas neGuTOpCKas 3a[0JDKEHHOCTb, MPOUYHE TEKYIME ¥ (DMHAHCOBBIE AKTHBEL,
ACHENHBIC CpPEICTBA W MX ODKBMBAJEHTHI, TOProBas M Mpoyas KPeAUTOPCKas 3aJ0/KEHHOCTB
OTPAXCHBI MO TEKYLIEH CTOMMOCTH, KOTOpas MPUOIU3HTENBHO PABHA CIPABEIMBOW CTOMMOCTH
JI@HHBIX HHCTPYMEHTOB B CBS3H C MX KPATKOCPOUYHBIM XapaKTEPOM.

IlpoueHTHbIe CTaBKM MO [0JrOCPOYHBIM M KPATKOCPOUHBIM 3aiiMaM M J0roBopam (DMHAHCOBOM
apeH/Ibl SBIIOTCS PHIHOYHBIMH. TeKyiias CTOMMOCTD 3aiiMOB, KPEAMTOB U apeHIHbIX 0043aTe/IbCTR
NpHOIM3UTENBHO PABHA HX CIIPABEIMBON CTOMMOCTH.

HNOCIIEAYIOIMUE COBBITUS

Ho cocrosHuio Ha jaTy [JaHHOH ()MHAHCOBOW OTYETHOCTH M3BATBIE W3  OOpamieHHs
NPUBWIICTHPOBAHHBIC aKUMK He ObLIM pasMeLieHbl Ha GOHITOBOM phiHKe (cM. KommenTapuii 21).

Ha OOCwem coGpanun akuuonepos Kommaunu ot 31 suBaps 2006 r. 6bUI10 NPHHATO pELICHHE O
NpUOOPETEHNH ONOJIHUTE/bHBIX MaKeTOB aKUMil 3aBUCHMMBIX opranmzaimi AO «Anten» (50%) u
AO «Hypcar» (54%). JlononHuTe bHO ObLIO MPHHATO pelreHHe o npuobpetenun 100% yuactus B
TOO «MobGaiin Tenexom Cepsucy. JlaHHble MakeThl aKLUWH U J0JM Y4acTHs OLEHEHBI B CyMMe He
Gonee 220 munnmonos nomtapos CIHA. Ha naty cocraBieHus NaHHOM KOHCOMMAMPOBAHHOM
(MHAHCOBOH OTYETHOCTH HE OMpee/eHbl eTalu (PUHAHCHPOBAHMS [NAHHBIX MPHOGPETEHHH U He
3aKOHYEHO I0pUIMYECKOe 0OPMIIEHHE COOTBETCTBYIOIIHX AOTOBOPOB.

ITo coctostnuio Ha 14 mapra 2006 r. B coctaBe akupoHepoB KoMmanuu MpowsoiLIy H3MEHEHHS,
Bestenicteun dero nosist Central Asian Industrial Holdings N.V. cocrasuna 8.6 % (¢ konuuecTBOM
akumuid 1,049,725 wityk), Takoke mMosBWICS HOBbIA akuuonep BODAM B.V. ¢ goneit 15.2%
(¢ xosimuecTBoM akimi 1,842,725 mwryk akuuit).
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