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3AKJTIOYEHUE HE3ABUCUMbIX AYOUTOPOB

Axunonepam OtkpeiToro AkuuoHepHoro OGuuectea «Kazaxrenekom»:

Mel nposean ayauT npunaraemore Oyxraarepekoro Oananca OtkpeiToro AkumonepHoro OOuuectBa
«Kazaxrenekom» (nanee «Komnanua») no coctoanww Ha 31 nekabpa 2003 r., a Takke
COOTBETCTBYIOLLHX OTYETOB O 10XOAaX M pacxoiax, ABMKCHUH IEHET H W3MEHEHHAX B CODCTBEHHOM
KanuTane 3a rof, 3aKOHYMBIINIiCA Ha Ty ke JaTy. OTBETCTBEHHOCTL 3a MOANOTOBKY NaHHOH (hMHAHCOBOIH
OTYETHOCTH HeceT pykoroacTBo Komnanuu. Haima o0f3aHHOCTh - BhIPa3WTh CBOE MHEHME O JIAHHOM
(hMHAHCOROI OTYETHOCTH HA OCHOBAHWH NPOBEJEHHOIO HAMU AY/AMTA.

Mbi npoBenH ayauT B cooTBeTcTBUM ¢ MexayHnapoanbimu v Kaszaxcranckumu cranjapramu ayaura. B
COOTBETCTBHM C AaHHLIMH CTaHJapTaMd Mbl MIAHHPYEM M OCYIUECTBAAEM ayAWT O/14 MNOJy4eHWs
JIOCTATOYHOH YBEPEHHOCTH B TOM, 4YTO (HHAHCOBAadA OTYETHOCTb HE CONEPHMT CYLIECCTBEHHbIX
HCK@KEHWH. AYIMT BKIIOYAeT MPOBEPKY AOKYMEHTAIbHBIX TMOATBEPIKAEHHH CYMM M TMOSCHEHHH K
(hMHAHCOBOR OTHETHOCTH, OCYLUECTBIAEMYIO HA OCHOBE TECTHPOBAHHA. AYIHT TAKKE BKIIOYAET OLEHKY
MCTIONIB3YEMBIX  TNPHHLMIOB  OYXraJTepekoro y4era M CYLIECTBEHHbIX [IONYLIEHHH, CIenaHHbIX
pykoBozcTBoM Komnanuu, a Takoke mpejcraBjieHue (MHAHCOBOH OTHETHOCTH B LieJOM. MBI cuuTaem,
YTO NPOBEAEHHBIH HAMH YT JaeT JOCTATOYHbIC OCHOBAHHSA JI/IA HALLEro 3aK/IIOUEHUA.

[lo HaweMy MHeHHIO, (PHHAHCOBAA OTHETHOCTL BO BCEX CYLIECTBEHHBIX aCMeKTaX JOCTOBEPHO OTPayKaeT
thunancoBoe nonoxkenne Komnanuu no coctosuuio Ha 31 mekadpa 2003 r., pe3ynbrarhl ee (hMHAHCOBO-
X035 HCTBEHHON NEATENBHOCTH W JIBUMKEHHUE JIEHET 3a ro/l, 3aKOHUMBILUIICH HA Ty e 1aTy B COOTBETCTBHH
¢ Kazaxcranckumu Crannapramu byxrantepckoro Yuera..-
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['ocynapcTBeHHas TULIEH3NS HA 3aHATHE ayHTOPSKOI P
nesTensHOCTEIO B Pecrybnnke Kasaxcran Homep 0000008, 7« ¢
cepus MDIO, Bbitana Munnctepereom @unancor Pecny6ing

i,

Kasaxctan ot 21 oktabdps 1999 r.

[ocynapcTBeHHas JIMLEH3MS HA 3aHATHE ayAHTOPCKO
aesrensHocThiO B Pecnybinke Kazaxcran nomep 0000036,
cepus M®, geizana Munuctepersom ®unancos PecnyGnukn
Kasaxcran ot 15 Hoabpsa 1999 r.

23 mapra 2004 r.




OTKPbITOE AKLUMOHEPHOE OBLLECTBO «KA3AXTEJIEKOM»

BYXITANTEPCKUWU BANAHC,
NOArOTOBNEHHbLIA B COOTBETCTBUU C KCBY
MO COCTOAHUIO HA 31 OEKABPS 2003 r.

(e mbicsiyax Ka3zaxcmaHCKUX meHzae)

AKTHUBbI

JOJITOCPOYHBIE AKTHBBI:
HemarepuanbHblie akTUBbBI, HETTO
OCHOBHBIE CpeICTBA, HETTO
HuBecTunnmn
DrHaHCOBBIE HHBECTUIINH
Jleburopckas 3a101KEHHOCTh
Pacxomp Oymynix nepuoos

Bcero JA0JITOCPOYHBIC AKTUBBI

TEKVYIIUE AKTUBBLI:
ToBapHO-MaTepHabHbIE 3aM1aChl, HETTO

Cuera K MOy4YeHHI0, HETTO
[Tpouas neGuropckas 3a10JKEHHOCT, HETTO

Jlenbru

Bcero Tekyiiue akTUBbI
BCEI'O AKTUBbI

OBSI3ATEJIbCTBA U COGCTBEHHBIN KAITATAJI

COBCTBEHHBIU KAITUTAJ:
VYcTaBHBIN KanuTam
W3bsaThIil KanuTam
HepacnpeneneHHslit 10X01 U pe3epBbl

Bcero cobcTBEHHBIN KantuTall
JIOJITOCPOYHBIE OBA3ATEJIbCTBA:
JlonrocpouHble 3aiiMbl

OTcpoueHHBI KOPIIOPATUBHBIN MOIOXOHBIN HAJIOT

Bcero nonrocpounblie 00s13aTenbCTBA

Kommen- 2003 2002
Tapuu

2 1,310,428 1,686,270
3 73,226,294 62,641,829
4 10,951,967 4,972,557
5 467,867 184,526
6 1,271,260 674,748
78,652 67,742

87,306,468 70,227,672

7 4,077,409 3,960,800
8 7,763,070 6,260,660
9 5,397,646 4,780,159
10 2,244,582 1,793,741
19,482,707 16,795,360
106,789,175 87,023,032

11 12,136,529 12,136,529
11 (2,652,860) (2,652,860)
53,478,545 39,012,276
62,962,214 48,495,945

12 21,493,236 11,664,357
13 5,155,495 2,964,112
26,648,731 14,628,469




OTKPbITOE AKLUMOHEPHOE OBLLECTBO «KA3AXTEJIEKOM»

BYXFANTEPCKWUA BANAHC,

NnoaAroToOBNEHHbLIAN B COOTBETCTBUMU C KCBY (npopomkeHue)
MO COCTOAHUIO HA 31 OEKABPA 2003 r.

(8 mbicsiYax KazaxcmaHCKUX meHae)

KomMmeHn- 2003 2002
Tapuu
TEKYIIUE OBA3ATEJIbCTBA:
KpaTkocpodHbIe 3aiiMbI U TEKYIIAsl YaCTh TOJITOCPOYHBIX
3aliMOB 12 7,457,384 14,667,472
Cuera K omiaTe 6,365,378 6,082,654
ABaHCBHI IOJTyYEHHBIE 733,624 612,485
3a10/KEHHOCTD 110 HajloraM U BHEOOKETHBIM IIIaTeXKaM 884,966 763,225
JIuBUACHABI K BBITIATE 14 487,690 178,891
[povas kpenuTOpCKas 3aI0JKCHHOCTh M HAYHCIICHHBIC
00s13aTEIBCTBA 1,249,188 1,593,891
Bcero Tekymume o0s3aTenbCTBA 17,178,230 23,898,618
BCEI'O OBS3ATEJIBCTBA I COBCTBEHHBIN KAIIMTAJI 106,789,175 87,023,032
Ot umenu PykoBoacrsa Komnanuu:
Hypos K. . V36axanos T. H.
Buue-npe3uaent I'maBHBII OyxTanTep
I'naBHBINA QUHAHCOBBIA TUPEKTOP
23 mapra 2004 r. 23 mapra 2004 r.

KommeHnTapun Ha CTp. 8-25 SABISIOTCS HEOTHEMIIEMOW YacThIO JAHHOW (PMHAHCOBON OTYETHOCTH. 3aKITFOUCHHE
HE3aBHUCHMBIX ayJJUTOPOB MPUBEAEHO Ha cTp. |.



OTKPbITOE AKLUMOHEPHOE OBLLECTBO «KA3AXTEJIEKOM»

OTYET O 4OXOOAX U PACXOOAX,
NoaroTOBNEHHBLIA B COOTBETCTBUM C KCBY
3A rol, 3SAKOHYMBLUMUCA 31 OEKABPS 2003 r.
(e mbIicssYax Ka3axcmaHCKUX meHae)

Kommen- 2003 2002
Tapun
J0XO/J OT PEAJIM3AIIUUN YCIIVT 65,880,642 56,804,354
CEBECTOMMOCTD PEAJIM30OBAHHBIX YCIIVT 15 (37,940,746) (33,276,064)
BAJIOBBI1 I0XO/1 27,939,896 23,528,290
PACXO/JBI ITO PEAJIM3ALINHN, OBLIIUE U
AIMUHUCTPATUBHBIE PACXO/1bI 15 (10,057,635) (8,883,442)
PACXO/IbI HA BBITJIATY BO3HATPAXJIEHUIA (1,612,434) (1,791,920)
JIOXOJ1 OT OCHOBHOM JIEATEJIBHOCTU 16,269,827 12,852,928
[IPOYUI JOXO/[
Yuctsiit 1oxox (YOBITOK) OT KypCOBOI pa3HUIIBI 348,886 (2,131,949)
[Ipounii uuCcTHIN 10XO0A 4,17 6,994,351 5,425,980
Bcero npouuit noxon 7,343,237 3,294,031
YUCTBIN JIOXO/]1 10 HAJIOI'OOBJIOXKEHU A 23,613,064 16,146,959
PACXObI ITO KOPTIOPATUBHOMY IIOJOXOAHOMY
HAJIOTY 13 (5,785,785) (3,996,381)
YHUCTBINA JIOXOJI OT OBBIYHOM AEATEJILHOCTH ITIOCJIE
HAJIOT'OOBJIOXKEHU A 17,827,279 12,150,578
VBBITOK OT YPE3BBIYAMHBIX CUTY AL 16 - (3,375)
YUCTHIN JOXO[, 17,827,279 12,147,203
Ot umenu Pykosoacrsa Komnanuu:
Hypos K. . V36axanos T. H.
Buue-npeauaent I'maBHBII OyxTanTep
I'naBHBIN (UHAHCOBBIN AUPEKTOP
23 mapra 2004 r. 23 mapra 2004 r.

KommeHnTapun Ha cTp. 8-25 SABISIOTCS HEOTHEMIIEMOW YacThIO JAHHOW (PMHAHCOBON OTYETHOCTH. 3aKITFOUCHHE
HE3aBUCHMBIX ayJUTOPOB MPUBEAEHO Ha cTp. 1.



OTKPbITOE AKLUMOHEPHOE OBLLECTBO «KA3AXTEJIEKOM»

OTYET O ABWXEHWWU OEHET,
NOArOTOBNEHHbLIA B COOTBETCTBUU C KCBY
3A roal, 3SAKOHYMBLUMUCA 31 AEKABPS 2003 r.
(e mbicsiyax Ka3zaxcmaHCKUX meHzae)

JBUXEHUE JEHEI OT OIIEPAIIMOHHOM JESTEJIbHOCTH:
1. locTynnenue nexHer

Peanuzanus

ABaHCBI IOJTyYEHHbIE
Bosnarpaxnenue
IIpouue nocrymienus

2. BeIOBITHE IeHET

[TnaTe)xn mOCTaBIIMKAM H MOAPSTIAKAM
ABaHCBHI BbIJIAHHBIC

Beimtatsl o 3apaboTHOI riaTe
PacueTsl ¢ Or0KETOM

Berlmnatel Bo3HarpaxxJaeHus 1o 3aiiMam
[Ipouue BeIIIaTHI

YBenuueHue AcHET B pe3yibTare onepauuonﬂoﬁ JACATCIIBHOCTHU

JBUKEHUE JJEHET OT HHBECTUIIMOHHOM JIESTEJABHOCTH:

1. ITocTynnenue nexHer

Peanu3zanus OCHOBHBIX CPELICTB
Peanuzanust pHAHCOBBIX AaKTHBOB

2. BeIObITHE eHET

ITpuobpereHne HeMaTepHUAIEHBIX aKTHBOB
[TpuoOpeTeHre OCHOBHBIX CPE/ICTB
[TpnoOperenue Apyrux AOJITOCPOYHBIX AKTHBOB
[Tpuobperenne PUHAHCOBBIX aKTHBOB

[Ipoune BoImIaTHI

VYMmeHblleHUE JCHET B PE3YyJIbTAaTEC HHBeCTHHHOHHOﬂ JACATCIBPHOCTU

2003 2002

63,515,990 53,544,700
60,903,860 51,711,216
1,290,662 1,014,186
84,467 65,028
1,237,001 754,270
42,562,684 38,135,542
8,297,735 8,650,861
958,417 1,789,286
11,925,495 10,269,087
16,802,493 14,138,885
1,736,930 1,843,992
2,841,614 1,443,431
20,953,306 15,409,158
151,225 88,217
105,520 63,455
45,705 24,762
15,114,190 14,973,979
99,701 178,815
11,137,395 10,894,405
1,594,154 2,331,796
1,309,783 1,568,571
973,157 392

(14,962,965) (14,885,762)




OTKPbITOE AKLUMOHEPHOE OBLLECTBO «KA3AXTEJIEKOM»

OTYET O ABUXXEHWW OEHET,

NnoaAroTOBNEHHbLIAN B COOTBETCTBUMU C KCBY (npopomkeHue)
3A o[, 3AKOHYUBLLUUACA 31 AEKABPS 2003 .

(8 mbicsiyax KazaxcmaHCKUX meHae)

2003 2002
JBUKEHUE JEHET OT ®UHAHCOBOM JAESTEJIBHOCTH:

1. IocTynnenue nexHer 34,919,076 18,448,129
OMuCCHs aKIui U APYTUX [EHHBIX Oymar - 855,808
[Tonyuenue 3aiiMoB 34,919,076 17,592,321

2. BriObITHE feHer 40,458,576 19,321,618
Iloramenue 3aiiMoB 34,008,544 15,933,532
BrITuIaTel IUBUIEHIOB 2,825,566 1,693,391
[Ipoune BRITLIATHI 3,624,466 1,694,695

YMeHbIIICHHE JICHET B pe3ysibTaTe (PUHAHCOBOU JESTEIIEHOCTH (5,539,500) (873,489)
YBEJIMYEHUE (YMEHBIUIEHUE) AEHET 450,841 (350,093)
JAEHBI'U, Ha Ha4amo OTYETHOTO Mepruoaa 1,793,741 2,143,834
JEHBI'U, Ha koHen oT4eTHOrO nepuoja 2,244 582 1,793,741
Ot umenu PykoBoacrsa Komnanunu:

Hypos K. U. VY36axanos T. H.
Bune-npe3uaeHt I'maBHbBIH OyxranTep
I'naBHBIN QUHAHCOBBIN AUPEKTOP

23 mapra 2004 T. 23 mapra 2004 r.

Kommenrapuu Ha cTp. 8-25 SBIAIOTCS HEOTHEMJIEMOM YacThIO JaHHOM (PUHAHCOBOW OTYETHOCTH. 3aKIIOYEHUE
HE3aBHCUMBIX ayIUTOPOB IIPHUBEIEHO Ha CcTp. 1.



OTKPbITOE AKLUMOHEPHOE OBLLECTBO «KA3AXTEJIEKOM»

OTYET Ob USMEHEHUAX B COBCTBEHHOM KATMUTAIE,
NOAroTOBNEHHbLIA B COOTBETCTBUU C KCBY

3A roal, 3SAKOHYMBLUMUCA 31 AEKABPS 2003 r.

(e mbicsiYax Ka3axcmaHCKUX meHzae)

HaumenoBanue Yerapubiiik  U3bsATHIM Pe3epBHblii JonosHu- Hepacnpene- Bcero
KaluTAl KaMuTAl KanuTan TeJbHbIH JIGHHBIH 10X0]
HeollJIaYyeH-

HbIH KanmuTax

Caabno
Ha 1 sauBaps 2002 r. 12,136,529 (2,652,636) 1,820,479 5,611,552 21,257,378 38,173,302
YucTelil 10XO0 3a TOL - - - - 12,147,203 12,147,203
[Iepenoc nepeoueHku

OCHOBHBIX CPEJIICTB - - - (834,505) 834,505 -
JuBuaeHap1 - - - - (1,824,622) (1,824,622)
[poune - (224) - - 286 62
Caabno
Ha 31 nexadps 2002 r. 12,136,529 (2,652,860) 1,820,479 4,777,047 32,414,750 48,495,945
YuCThIA T0X04 3a T'oJ - - - - 17,827,279 17,827,279
[Iepenoc nepeoueHkn

OCHOBHBIX CPE/CTB - - - (771,482) 771,482 -
JuBunenast - - - - (3,361,010) (3,361,010)
Caabpo
Ha 31 nexaops 2003 r. 12,136,529 (2,652,860) 1,820,479 4,005,565 47,652,501 62,962,214

Ot umenu PykoBoacrsa Komnanuu:

Hypos K. H. V36axanos T. H.
Buue-npeaunent I'maBHBII OyxTanTep
I'naBHbIN (UHAHCOBBIN AUPEKTOP

23 mapra 2004 r. 23 mapra 2004 r.

KommeHnTapun Ha cTp. 8-25 SABISIOTCS HEOTHEMIIEMOW YacThIO JAHHOW (PMHAHCOBON OTYETHOCTH. 3aKITFOUCHHE
HE3aBUCHMBIX ayJJUTOPOB MPUBEAEHO Ha cTp. 1.



OTKPbITOE AKLUMOHEPHOE OBLLECTBO «KA3AXTEJIEKOM»

KOMMEHTAPUU K DUHAHCOBOW OTYETHOCTW,
NOAroTOBNEHHON B COOTBETCTBUM C KCBY
3A roal, 3SAKOHYMBLUMUCA 31 AEKABPS 2003 r.
(e mbicsiYax Ka3axcmaHCKUX meHzae)

XAPAKTEP JESTEJBHOCTH W KPATKHH OB30P OCHOBHBLIX IPUHIIUIIOB
BYXTAJITEPCKOI'O YYETA

Xapakmep oOeamenvnocmu — HammoHanbHas axkunoHepHas KommaHus OTKpeIToe AKLHMOHEPHOE
Oo6mectBo «KazaxTtenmekom» («Kazaxremekom» win «Kommanus») Oblia co3nmana B uioHe 1994 1. Ha
ocHoBaHuu IlocranoBnenust KabGunera MunuctpoB PecnyOnukn Kazaxcran kak HaluoHajbHas
aKIMOHEepHas KoMmmaHus U B ¢eBpane 1996 r. mpeoOpa3oBaHa B OTKPBITOE aKIMOHEPHOE OOLIECTBO.
Kommanust 3aperucTpupoBaHa, pacloiioKeHa M OCYLIECTBIISICT CBOIO NESTENbHOCTh B PecmyOmmke
Kazaxcran. Opunnueckuit agpec Kommnammm: Pecmy6muka Kazaxcran, 473000, r. Acrtana,
yi. Abas, 61. Kommanus sBisieTcsi MOHOIIOJIMCTOM B OOJIACTH MPEIOCTABICHUS! OCHOBHOTO CIEKTpa
TEJIEKOMMYHHMKALMOHHBIX YCIIYT, BKIIOYas MECTHYIO, MEXIYTOPOAHIOW (BHYTPEHHIOIO U MO CTpaHaM
CHI') wu wMexayHapogHylo TeleQOHHYIO CBs3b, TelerpadHyl0 W TEJICKCHYIO  CBA3b,
TEJIEKOMMYHHMKALMOHHYIO IepeAady MOaHHBIX, apeHAy KaHajJoB, Tele- M pPaJuo-TPaHCISLUIO,
TesnerpagHyo paguoOTPaHCIALUIO, YCIyTH 1O OEeCHIpOBOAHBIM CpeAcTBaM cBa3u. Kommanus mmena
33,006 pabounx mect B 2003 r. Axumu Kommanuu npunamiexar [IpaBurenpctBy PecrryOmmku
Kazaxcran, Central Asian Investments Industrial Holding N.V. u qpyrum MenkuMm akiuoHepaM.

Ocnosa npeocmasnenus omuemnocmu — Komnanus BegeT OyXraaTepCcKHid y4eT B COOTBETCTBUH C
MpaBUIIaMH U TOJIOKCHUSAMH OyXTalTepCKOro y4era, mpuHATHIME B Pecniybnmke Kasaxcran. lanHast
¢uHaHCOBasT OTYETHOCTh TMOATOTOBIEHA B cooTBeTcTBUM ¢ Kazaxcranckumu Cranmapramu
Byxrantepckoro VYwuera (nanee — «KCBbY») u BblpakeHa B ThIcAyaxX Ka3aXCTAHCKUX TEHTE.
Cocrasnenre (prHAHCOBOH OTYETHOCTH TPeOYET MCIIOIB30BaHUS OLEHOK M MpeAronoxeHni. Jlanneie
MPEAMNOJIOKEHNS] U OLEHKH OKa3bIBAIOT BIMSHHE HA MPUBOIUMBIE B OTYETHOCTH CYMMBI aKTUBOB M
00513aTEJIbCTB, a TAK)KE PACKPBITHS MO YCIOBHBIM aKTHBaM W 00s3aTElbCTBAM Ha /ATy COCTaBIICHMS
(MHAHCOBOW OTYETHOCTH M TPEICTABICHHBIE B OTYETHOCTH CYMMBI JO0XO/JOB M PAacXoAoB 3a
OTYETHBIH roj. B cBs3U ¢ 3TUM (akTHUecKue pe3yabTaThl MOTYT OTIAMYATHCS OT JAHHBIX OLICHOK.

OcHognble cpedcmea u HemamepuanbHvle akmuesl — VIMyIecTBo, MallnHBl U 00OpyIOBaHHE, a
TaKke HEMAaTEpHaNbHBIC AKTHUBBI, HCIOIB3yEMbIe B (DMHAHCOBO-XO3SHCTBEHHOW JESTEIBHOCTH,
YYUTBIBAIOTCS TI0 TEPBOHAYAILHON CTOMMOCTH C YYETOM KOPPEKTHPOBKHA II0 OO0s3aTEIbHOM
WHJCKCAIIMA 3a BBIUETOM HAKOIUICHHOTO W3HOCA H aMopTu3anuu. M3HOC W amMopTu3anus
HAYHCIISIFOTCSI HA OCHOBE PaBHOMEPHOTO METO/A CIIMCAHUS CTOMMOCTH B T€UEHHE CPOKa MOJEe3HOU
CITyOBI OT TPEX IO MATHJICCATH JIET:

3anus 50 ner
CoopyxeHus 10-20 ner
TenekoMMyHHKaI[HOHHOE 000PYIOBaHUE 5-20 net
[Tpoune mammHbI 1 000pyHOBaHNE 3-20 net
Tpancnopt u npouee 3-10 ner
duHaHCHpYyeMas apeH/la OCHOBHBIX CPEICTB HaMMEHBIINH U3 MOJE3HOTO CPOKa
CITy>KOBI WJIM CPOKA apeHIbl
[Tporpammuoe obecrnieueHne 5 ner

I[OXOZII)I u YGBITKI/I OT pcaim3allii OCHOBHBIX CPCIACTB M HCMATCPHUAJIBHBIX AKTHBOB BKJIFOUCHBI B
MpouHii 10X0[ (YOBITOK) B OTYETE O JOXOJaX U pacxoax.



OTKPbITOE AKLUMOHEPHOE OBLLECTBO «KA3AXTEJIEKOM»

KOMMEHTAPUU K PUHAHCOBOMN OTYETHOCTH,
noaroToBNEHHON B COOTBETCTBUMU C KCBY (npopomkeHue)
3A o[, 3AKOHYUBLLUUACA 31 AEKABPS 2003 .

(8 mbicsiYax KazaxcmaHCKUX meHae)

I/IHeecmuuuu — Komnanus He umeeT CYHIECTBCHHBIX 1O OTHONICHUIO K (bI/IHaHCOBOI\/'I OTYCTHOCTH
AOYCPHHUX HpeﬂHpHﬂTHﬁ, € OHa 06naz[ana OBl OOJIBIIMHCTBOM T'OJIOCOB. YUYeT AOJTOCPOYHBIX
I/IHBCCTI/ILII/II\/'I B KOMIIaHHAX, A€ Yy4aCTUC COCTaBJIACT 6omee 20% oT umcia TOJIOCYIOIIUX aKHHﬁ,
OCYHICCTBJIACTCA 1O METOAY HAOJICBOTO Y4YaCTUA. TCKyH_IaSI CTOUMOCTB HO,I[O6HLIX WHBECTHIINHI
YMCHBIIACTCA B LCIIAX OTPAKCHUS J'I}O60I‘O, 3a HUCKIIIOUYCHUEM BPCMCHHOI'O0, CHUIKXCHUSA CTOMMOCTH
OTACIBHBIX JOJTOCPOYHBIX WHBECTHIIUM.

Kak KOMHaHI/ISI, HUCTOPHUYCCKHU MPEAOCTABIAIOIIAsA TCICKOMMYHUKAIIMOHHBIC YCIYTH B PCCHY6J'II/IKG
Ka3aXCTaH, «Kazaxtenexom» HpI/I06p€J'I HCKOTOPLIC ITpaBa U JIMICH3UN OecIIaTHO. ﬂaHHBIG mnmpaBa u
JIMICH3MN BHOCHIIMNCH B YCTaBHBIﬁ KamnuTaJl COBMCECTHBIX HpeﬂHpHﬂTHﬁ. BHOCJ’IC,E[CTBI/II/I JaHHBIC
B3HOCHI IICPCOLCHUBAIUCH T10 TGKYLLICﬁ prHO‘lHOﬁ CTOHMMOCTH. PYKOBOZ[CTBO nojjarac€Tt, 4ro JaHHas
6yXFaJ’ITepCKaH TPAKTOBKaA JIYUIIC OTPaXacT aKTUBbI KoMmanum ¥ uX CTOUMOCTS.

@unancosvie uneecmuyuu — Ilpu npuoOpeTeHUr (UHAHCOBHIE WHBECTHIIMU YUUTHIBAIOTCS II0
IOKYITHOM CTOMMOCTH. Pa3Huna Mexay IOKYIIHOM CTOMMOCTBIO M CTOMMOCTBIO IOTalll€HHs
(PMHAHCOBBIX MHBECTHIMH (IIpeMUs WU JUCKOHT) aMOPTU3UPYIOTCS B TEUEHUE CPOKA UX BIAJICHUS U
CyMMa aMOPTH3allui OTHOCUTCS Ha (PUHAHCOBBIE PE3YIBTATHI B OTYETE O JOXO0JIAaX U pacxojax.

Tosapno-mamepuanvusle 3anacel — ToBapHO-MaTepHAIBHBIE 3aI1aChl OTPAYKAIOTCS 10 HANMMEHBIIeH
13 ce0ECTOMMOCTH, C MCIIOIb30BaHNEM METOa CPEAHEB3BEIIEHHOW CTOMMOCTH, H YUCTONH CTOMMOCTH
peanmzaimu. CebecTOMMOCTh BKIIOYAET CTOMMOCTh TOKYIKH, TPAHCHIOPTHBIE PacXObl, pacXoabl Ha
XpaHeHHe W HaKIagHble pacxofsl. Ymcras CTOMMOCTh peaju3allii OCHOBaHa Ha BO3MOXKHOU
MPOJAKHOM IIeHE 3a BRIYETOM PACcXOJIOB 110 Pean3alii U IOCTAaBKe.

ﬂe6umopc1<aﬂ 3aA00/19ICEHHOCMb — ﬂ€6I/ITOpCKa$I 3aJ0JDKCHHOCTD OTPAKACTCA 3a BBIUCTOM pPE3CPBa
11O COMHUTCIIBHBIM O0JITaM.

Jenvzu — JleHprM BKIIOYAIOT HAJMYHBIE B Kacce, a Takke TeKylne OaHKOBCKHE cueTa u
KpaTKOCPOYHbIE [JETMO3UTHhIE cueTa B OaHKax, MEPBOHAYAJbHBIM CPOK MOTAIeHHWs KOTOPBHIX He
MIPEBBIIIAET TPEX MECSLIEB.

Iloooxoonwtit nanoe — Kommnanust onpenemnseT pacXxosl 0 MOI0X0JHOMY HAJIOTY Ha OCHOBE METO/a
0053aTeNIbCTB, COIJIACHO KOTOPOMY OJKHJaeMbie HamoroBbie 3()(EKThl BPEMEHHBIX pa3HUI[ B
(bMHAHCOBOW OTYETHOCTM U OTYETHOCTH B COOTBETCTBHMM ¢ Ka3zaxCTaHCKUM HAJIOTOBBIM
3aKOHOJIATEIbCTBOM OTPAXXEHBI KaK OTCPOUCHHBIC HAJOTOBBIC 00S3aTENbCTBA OYIyIIMX TEPUOIOB
WM OTCPOYCHHBIC HAJIOTOBBIE AaKTHBBI, BO3MENIaeMbie B Oyaymux mepuomax. OTCpoueHHBIC
HAaJIOTOBBIC AKTHUBBI OTPAKAIOTCS C YYETOM TOTO, UTO HMMEETCS CYIIECTBEHHAs BEPOSTHOCTH HX
peanu3aium.

Ilpusnanue 0oxooa — J1oxoJipl 0 BCEM BUaM OKa3aHHBIX YCJIYT HNPU3HAIOTCS B TOM K€ MEPHOJIE, B
KOTOPOM COOTBETCTBYIOIIME YCIYTH OBUIM OKa3zaHBL. JlOXOIBI MPHU3HAIOTCSH, KOT/AA CYIIECTBYET
BBICOKas BEPOSATHOCTH TMOJTYYEHHS SKOHOMHUYECKHX BBITOJ] OT OCYIIECTBICHHOW OIEpanuyd M KOrja
CyMMa J0XOJI0B MOKET OBITH OIIEHEHA C JJOCTATOYHOH CTENEHBIO YBEPEHHOCTH

Onepayuu c¢ unocmpanunou eanwomoit — OyHKIMOHANBHOW Bamorod Kommanuu sBisgercs
Ka3axCTaHCKMH TeHre («TeHre»). Jloxoasl M yOBITKM OT KypCOBOW pasHHUIBI 0 OIeEpauusiM B
WHOCTPAaHHOM BaJIlOTE, COBEPILICHHBIM B TEUEHHE roja, MOKa3aHbl B OTYETE O JA0XO0JAX U PACXOAax.
AKTHBBI U 00sI3aTENbCTBA, NPEACTABICHHbIE B WHOCTPAHHOM BalIOTE, OTPAXXCHBI B INPHJIAracMoM
OyxranTepckoM OanaHce ¢ UCIOIb30BaHUEM OOMEHHBIX KypCOB Ha JaTy COCTaBJICHHs OTYETA.



OTKPbITOE AKLUMOHEPHOE OBLLECTBO «KA3AXTEJIEKOM»

KOMMEHTAPUU K PUHAHCOBOMN OTYETHOCTH,
noaroToBNEHHON B COOTBETCTBUMU C KCBY (npopomkeHue)
3A o[, 3AKOHYUBLLUUACA 31 AEKABPS 2003 .

(8 mbicsiYax KazaxcmaHCKUX meHae)

Heoenescnvie onepayuu — KoMIaHus OCYILECTBISET HEKOTOPBIE pacueThl IOCPEICTBOM
HeJCHEeXKHBIX onepauui. [lomyueHHblE TOBaphl OIEHMBAIOTCA IO CTOMMOCTH IPEIOCTaBICHHBIX
ycnyr. /laHHBIE 1O TOBapaM aHaNIM3UPYIOTCS Ha PETyJIpHON OCHOBE AJS NMPaBHJIBHOCTU OLEHKU U
CIMCBHIBAIOTCS 10 YUCTOM pealn3alliOHHON CTOMMOCTH.

H3zmenenue knaccuguxayuu — Knaccupukanys HEKOTOPBIX CyMM, OTHOCSIIUXCS K MPEABIAYIIEMY
roxy, OblJIa U3MEHEHA B IEJISIX COOTBETCTBHUS TPEOOBAHMSIM IpemocTaBieHus ordeTHOocTH B 2003 T,
JlaHHbIC W3MEHEHHUS HE OKa3ald BJIMSHUA KaK Ha pe3ysibTaThl (hUHAHCOBO-XO3SHCTBEHHOU
NCSITEILHOCTH, TPEACTABICHHBIC B Mpeablaylled (UHAHCOBOM OTYETHOCTH, TaK M Ha CyMMY
COOCTBEHHOI'O KaluTaa.

2. HEMATEPHAJIBHBIE AKTUBBI, HETTO

HepBOHa‘laJIbHaﬂ CTOMMOCTH

Ha 1 staBaps 2003 r. 2,412,616
[Tpuobpereno 351,007
Pexnaccudpukanms (207,043)
BrI6b110 (3,421)
Ha 31 gexabps 2003 r. 2,553,159
AmopTu3zaums

Ha 1 suBaps 2003 r. 726,346
Hauucneno 3a rox 547,965
Pexnaccudukanus (29,186)
Br10b1T1O (2,394)
Ha 31 nmexabps 2003 r. 1,242,731
OcrarouHasi croumocTs Ha 31 nexadps 2003 r. 1,310,428
OcTtaTouHas crouMocTh Ha 31 nexadps 2002 r. 1,686,270
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OTKPbITOE AKLUMOHEPHOE OBLLECTBO «KA3AXTEJIEKOM»

KOMMEHTAPUU K PUHAHCOBOMN OTYETHOCTH,
noaroToBNEHHON B COOTBETCTBUMU C KCBY (npopomkeHue)
3A o[, 3AKOHYUBLLUUACA 31 AEKABPS 2003 .
(8 mbicsiYax KazaxcmaHCKUX meHae)

3. OCHOBHBIE CPEIACTBA, HETTO

IlepBonayanbHas
CTOMMOCTD

Ha 1 ssaBaps 2003 r.

ITpuobpereHo

Bri0b110

IlepeBeneno

BnyTtpennee
NepeMeleHIe MEXILy
rpynnamMmu

Pexnaccuduxarys

Ha 31 nexa6pst 2003 t.

H3snoc

Ha 1 suBaps 2003r.

Hauncnennstit u3noc
3aroj

Bri0b110

BuyTtpennee
NepEMEILEHUE MEXKIY
rpynnaMu

Pexnaccuduxarus

Ha 31 nexabps 2003 r.

OcraTouHast
CTOMMOCTH Ha
31 nexadps 2003 r.

OcraTouHasi
CTOMMOCTH HA
31 nexadps 2002 r.

3emusn 3panus u Oo6opynoBanue IIpoune He3zaBepmennoe Bcero
COOpY:KeHUsI CTPOUTETHCTBO

374,214 7,011,577 85,719,207 4,107,139 8,911,151 106,123,288
61,521 415,451 3,168,336 784,662 14,306,715 18,736,685
(8,303) (287,860) (1,092,468) (95,999) (332,123) (1,816,753)
- 643,762 15,813,520 57,068 (16,514,350) -

289 17,997 (5,924) (12,362) - -

- - 89,034 16 117,993 207,043
427,721 7,800,927 103,691,705 4,840,524 6,489,386 123,250,263
- 2,044,746 39,220,985 2,215,728 - 43,481,459

- 206,112 6,926,644 409,128 - 7,541,884
- (29,561) (916,858) (82,141) - (1,028,560)

- 696 (14,014) 13,318 - -

- 29,186 - - 29,186

- 2,221,993 45,245,943 2,556,033 - 50,023,969
427,721 5,578,934 58,445,762 2,284,491 6,489,386 73,226,294
374,214 4,966,831 46,498,222 1,891,411 8,911,151 62,641,829

Oo6opynoBanre Ha cymMmmy 1,296,549 Teicsia Tenre 13,562,246 ThICSY TCHTE SBIISETCS 3aJIOTOM TI0
3aiimam EBporeiickoro 0OaHka pekoHCTpykmmm U passutus (manee — «EBPP») m Sumitomo
Corporation mo cocrosauio Ha 31 mekadbps 2003 r. u 3aiimam Cutmbanka, EBPP, Siemens AG u
Alcatel SEL AG mo cocrostamto Ha 31 gexabps 2002 r., coorBeTcTBeHHO (cM. KoMmMenTapwmii 12).
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OTKPbITOE AKLUMOHEPHOE OBLLECTBO «KA3AXTEJIEKOM»

KOMMEHTAPUU K PUHAHCOBOMN OTYETHOCTH,
noaroToBNEHHON B COOTBETCTBUMU C KCBY (npopomkeHue)
3A o[, 3AKOHYUBLLUUACA 31 AEKABPS 2003 .

(8 mbicsiYax KazaxcmaHCKUX meHae)

4. HMHBECTHIMH

2003 2002
TOO «GSM Kazaxcran» 9,909,041 3,900,804
3A0 «Hypcat» 1,042,926 1,035,783
AO «Anren» - -
IIpoune - 35,970
Bcero 10,951,967 4,972,557
HauMeHnoBaHme MecToHaxo:KaeHne Joasi B IIpaBo OcHoBHAasA
H MeCTo COOCTBEHHOM rojioca JAeSITeJIbHOCTD
ocyliecTBJIeHHS Kanurajie
JAeSITeJIbHOCTH
TOO «GSM Pecniy6nuka Kazaxcran 49% 49% TenexkommyHu-
Kaszaxcran» KallMOHHBIE
YCIyTH
AO «Anten» Pecny6nuka Kazaxcran 50% 50% TenexoMMyHHU-
KallMOHHbBIC
YCIyTH
3A0 «Hypcat» Pecrry6muka Kazaxcran 41.25% 41.25% TenexkoMMyHH-
KaIMOHHbBIC
YCIIyrd

Kowmritanus He iMeeT KOHTPOJISA Hall AeSTEIBHOCTRI0 AO «AnTemy.

IMpoune wHBecTuimu, rae KoMmanus He OKa3bIBaeT CYIIECCTBEHHOTO BIUSIHHS, WIM WHBECTHIIUH,
BIIQJICHUE TI0 KOTOpPHIM cocTaBmio MeHee 20%, ObIIM OTPakKeHBI MO0 CTOMMOCTH TPHUOOPETeHUs 1O
cocrossanto Ha 31 gmexabps 2002 1., w mo cocrosamio Ha 31 mekabps 2003 r. ObuTH
peknaccuduIpoBadsl B (QMHAHCOBLIC HHBECTHITHH.

HMHBecTHIIMA TTO METOY TOJICBOTO YIACTHS

TOO «GSM Kazaxcran»:

2003 2002
CTOMMOCTE MHBECTUIIMHA Ha HAYaJIO rofa 3,900,804 464,679
Jlons noxona 3a OTUYETHBIN TIEPHOJ 6,008,237 3,436,125
CTOHMMOCTh MHBECTHIIMI Ha KOHEII roja 9,909,041 3,900,804

Jloxom OT moyIeBOTO ydacTHsl OBUT MPU3HAH M OTPAKEH B OTYETE O MOXOAAaX M pacxojax B CTPOKE
«ITpounii YUCTBIN JOXO».
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OTKPbITOE AKLUMOHEPHOE OBLLECTBO «KA3AXTEJIEKOM»

KOMMEHTAPUU K PUHAHCOBOMN OTYETHOCTH,
noaroToBNEHHON B COOTBETCTBUMU C KCBY (npopomkeHue)
3A o[, 3AKOHYUBLLUUACA 31 AEKABPS 2003 .

(8 mbicsiYax KazaxcmaHCKUX meHae)

3A0 «Hypcar»:

2003 2002
CTOHUMOCTh HHBECTHIIMI HA HA4aJIO roAa 1,035,783 -
Bioxeno 3a rox - 1,076,810
Homnst noxona (yObITKa) 32 OTYETHBII TEPHOJ 7,143 (41,027)
CTOHMMOCTh HHBECTHIIMI Ha KOHEIL roAa 1,042,926 1,035,783

Jloxom OT moyIeBOTO ydacTHs OBUT MPHU3HAH M OTPaKEH B OTYETE O MOXOJAaX M pacxojax B CTPOKE
«ITpounii YUCTBIN JOXO».

5. ®UHAHCOBBIE HHBECTHULIUU

B 2002 u 2003 rr. Komnanus npuoOperansa WMEHHBIE KYITOHHBIC OOJHTallMX C JAaTOH MOTalleHUS
27 centsaops 2006 r. B 2003 r. Kommanus Takke mpuoOpena WHACKCUPOBAHHBIC KYIIOHHBIC
obnuraryy ¢ matoi moramenus 23 nexadps 2009 T.

6. JHOJI'OCPOYHASA JEBUTOPCKAA 3AJOJIKEHHOCTD

2003 2002
JebuTopckast 3a10JDKEHHOCTh OFOJDKETHBIX OpTaHU3aIui - 259,334
Honrocpounas neduTopckast 3a10DKEHHOCTh 3aBUCHMBIX OpTaHU3aIui 884,525 -
IIpouas qonrocpodHas neOGUTOPCKas 3aI0JKEHHOCTh 386,735 415,414
Bcero 1,271,260 674,748

B cootBercTBUU ¢ pemeHueM cyna T. AcraHbl, a Takke aktoMm cBepku 2002 roma, meburopckas
3aJI0JKEHHOCTD OIOJDKETHBIX OpraHu3anuii B cymme 259,334 Thicsid TeHre JOoKHA OBITh 3a4TEeHA WIIH
Bo3MenieHa B 2004 r. B oTueTHOM mepuoje cyMMma JaHHOW JEOMTOPCKOW 3aJ0JDKEHHOCTH ObLIa
MepeBe/ieHa B COCTaB TeKyllel AeOUTOpCcKor 3amoibkeHHocTH. [lo cocTostHUI0 Ha AaTy (UHAHCOBOU
OTYETHOCTH, OBLJT IPOU3BECH YACTHYHBIN 3a4eT JaHHOW 33/I0JDKEHHOCTH B CUET IOTAIICHHE KPeanuTa
KFW B pa3mepe 205,898 Thicsa Tenre. OcraBIiascs 4acTh 3aI0JDKEHHOCTH OyeT Bo3meneHa B 2004
TOJly COTJIacHO rpaduka.

Honrocpounast neOUTOpCKasi 3aJ0/DKEHHOCTh 3aBHUCHMBIX OpPraHU3alMid MPeINCTaBIsieT coOoi
(hMHAHCOBYO IOMOIIB, TpeaocTaBieHHY0 AO «Antem» (cm. Kommenrtapwii 19).

7. TOBAPHO-MATEPUAJIBHBIE 3AITIACHI, HETTO

2003 2002
Marepuast 4,063,115 3,936,118
ToBapsl 14,294 24,682
Bcero 4,077,409 3,960,800
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OTKPbITOE AKLUMOHEPHOE OBLLECTBO «KA3AXTEJIEKOM»

KOMMEHTAPUU K PUHAHCOBOMN OTYETHOCTH,
noaroToBNEHHON B COOTBETCTBUMU C KCBY (npopomkeHue)
3A o[, 3AKOHYUBLLUUACA 31 AEKABPS 2003 .

(8 mbicsiYax KazaxcmaHCKUX meHae)

8.

10.

CYETA K IOJIYYEHUIO, HETTO

2003 2002
CueTa K IOJIyYCHHUIO 8,009,393 7,834,310
Pe3epB M0 COMHUTENBHBIM J0JTaM (906,323) (1,573,650)
Bcero 7,763,070 6,260,660

B Teuenne 2002 r. ¢ neipio yIydIIeHUs pacdeTa pe3epBa M0 COMHUTENbHBIM J10JITaM, Ha OCHOBaHHUU
OMbITa MPONUIBIX JieT, KommaHus W3MEHW/Ia Y4YeTHbIE OIICHKH IPOTHO3MPYEMBIX IPOIICHTOB
COMHUTEINIBHBIX JOJTOB JJIsl CO3JaHMsI pe3epBa M0 COMHUTENIBHBIM J0JraM Mo cpokaM 00pa3oBaHUS.
Pe3ynprar n3MeHeHNs B yUETHBIX OI[EHKaX MPHUBEN K YMEHBIICHHIO TaKoTo pe3epBa Ha 184,776 Toicsu
TEHT€ U BKJIIOYEH B OTYET 0 JoXoJax U pacxomax 2002 r.

MMPOYASA JEBUTOPCKAS 3AJOJIZKEHHOCTbDb, HETTO

2003 2002
[Ipouas nedbuTOpCKast 3a10KEHHOCTh 2,813,558 2,050,342
3a0/DKEHHOCTh PA0OOTHHUKOB U JIPYTHUX JIUIT 153,797 85,618
Pacxomp! Oymyniux nepruoaos 287,200 173,240
ABaHCBHI BBIIIJIAYEHHBIE 2,704,827 3,190,205
Pe3epB Mo COMHUTENBHBIM J0OJITaM (561,736) (719,246)
Bcero 5,397,646 4,780,159

[To cocrostamro Ha 31 nexabps 2003 roma aBaHCH BRIIDIaYeHHBIE BKIFOYArOT 1,352,923 ThIcSun TeHTe
aBaHcoB, yruiaueHHbIX 3A0 «Hamumonansnas Kommnanus «KaszaxcranTemupXXonsy 3a noneBoe
y4acTue 1Mo CTpOUTENbCTBY 3aanHus « Transport Tower» (2002: 1,166,672 Teicsuu TeHTE).

29 nos16ps 2003 rona [IpaBurennpctBo Pecyonukn Kazaxcran Beimyctiino [loctanoBneHne, cormacHo
KOTOpPOMY JaHHOE 3JaHue OyJdeT IepelaH0 B PECHyOJIMKAaHCKYI0 COOCTBEHHOCTh Ha YCIIOBHSX,
KOoTOpble OyayT ompeneneHsl MunucrepctBoM ¢uHancoB Pecny6nukn Kazaxcran, MuHnCTEpCTBOM
SKOHOMHMKH U OI0KeTHOro rutanuposanus PecryOinku Kasaxcran 1 MuHHCTEpPCTBOM TpaHCIIOpTa U
kommyHuKanuii PecryOmmku Kazaxcran copmectrHo ¢ Kommanueit.

JEHBI'N
ITo cocrostamuto Ha 31 nmexabps 2003 1. neHexHbIe cpelncTBa B cymme 3,457 Thicsd TeHre ObLIH

OTPaHMUYEHbl B UCIOJH30BAHMWU MO PEIICHUIO Cyna T. AJMarhl B MOKPBITHE HCKOBBIX TpeOOBaHUI
mocTaBUINKOB, U 100,698 Thicsy TeHre OBIIIN 3ape3epBUPOBAHBI 0] AKKPETUTHBEI.
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OTKPbITOE AKLUMOHEPHOE OBLLECTBO «KA3AXTEJIEKOM»

KOMMEHTAPUU K PUHAHCOBOMN OTYETHOCTH,
noaroToBNEHHON B COOTBETCTBUMU C KCBY (npopomkeHue)
3A o[, 3AKOHYUBLLUUACA 31 AEKABPS 2003 .

(8 mbicsiYax KazaxcmaHCKUX meHae)

11.

YCTABHBIN U U3BATHIN KATIUTAJI

2003 2002

YcTaBHBIN KanuTaml:
IIpuBunerupoBaHHble aKkLUU, HE MMerole mpasa ronoca (1,213,653

aKIUii, 3aperHUCTPUPOBAHHBIC,  BBINYIICHHBIE H  IOJHOCTBHIO

OTUIaYeHHBIC; HOMHUHAIbHas crouMocTh 1,000 TeHre) 1,213,653 1,213,653
[Ipocteie akmuu, wuMetomue npaBo ronoca (10,922,876 akuui,

3apETUCTPUPOBAHHEIC, BBIMYINICHHBIC W TOJHOCTHIO OIUIAYCHHEIC,

HOMHUHaJIbHast ctouMocTh 1,000 TeHre) 10,922,876 10,922,876

12,136,529 12,136,529

W3pateiit kanuran (810 456 mTyk NpUBUIETHPOBAHHBIX aKIHi MO

meHe oomena Ha 31 nexaOps 2003 r. u Ha 31 mexadps 2002 r.,

COOTBETCTBEHHO) (2,652,860) (2,652,860)

YCTaBHBIM KamuTan KomMnanumn COCTOUT U3 MPOCTHBIX aKL[Hﬁ, HUMCIOIMX IpaBO ToOJIoCa U
MPUBUJIICTUPOBAHHBIX aKL[Hﬁ, HE HMMCIOIIUX IIpaBa rojoca. HoMwuHanpHast CTOMMOCTh MMpOCThIX H
MPUBUJIICTUPOBAHHBIX aKIHUH COCTaBIIICT 1,000 TeHre. Bee MMPOCTHIC aKIIUU UMEIOT OJJUHAKOBOC IIPaBO
roJjoca. HpI/IBI/IHCFI/IpOBaHHHe Akl HUMCIOT NpeuMylieCTBa IIpU MNOJYUCHHU OUBUIACHIOB U
JIMKBUAAllU, HO HE HUMCIOT IIpaBO TOJOCA. IIo MPUBUJIICTUPOBAHHBIM aKIUAM BBIIUIAYUBAIOTCA
AUBUACHABI B pa3MEpC HE MCHEC 30% oT HOMUHAJIBHON CTOMMOCTHU aKIUH.

Coserom mampekTopoB Kommanuu, B cooTBeTcTBHM C pemieHreM OOmiero coOpaHHs aKIHOHEPOB,
Obuto mpuHATO pemeHne oT 22 okTsa0ps 2001 1. 00 oOMeHe NPUBMICTUPOBAHHBIX aKLMH Ha
obymranuu. Topru npoBoaunuck ¢ 26 mo 30 HosOps u ¢ 3 o 5 gexadps 2001 r. Ha Kazaxcranckoit
doHnoBOI OupKe.

B pesynprate cnernumanusupoBaHHbix ToproB B 2001-2002 romax 250 THICSY IITYK KMEHHBIX
KYMOHHBIX oOnuranuii Kommanuu OBLIM TOJMHOCTBIO pa3MelleHbl. JlaHHble oOmuranuu ObuIH

TMOJIHOCTBIO MMOralliCHbI B COOTBETCTBHU C IPOCIIEKTOM 5MUCCUHN B MapTe 2004 roga.

Mo cocrostanto Ha 31 gexadps 2003 u 2002 TT., U3BATHIE U3 00pAIICHUS TPUBHICTUPOBAHHBIC AKIIUH
Ha (OHIOBOM pBIHKE pa3MeIeHbl He OBbLIH.
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OTKPbITOE AKLUMOHEPHOE OBLLECTBO «KA3AXTEJIEKOM»

KOMMEHTAPUU K dgVIHAHCOBOI?I OTYETHOCTMW,
nogroToBnEHHOU B QOOTBETCTBVIVI C KCBY (npogomxeHue)
3ATIroa, SAKOHYMBLUMNCA 31 OEKABPA 2003 r.

(e mbicsiYax Ka3axcmaHCKUX meHzae)

Honeit, npeBblmatonieit 5% YcraBHOro kanurana, BIaaeioT:

AKUMOHEP WM HOMMHAJIbHBIH
aepiKaTe/ib

[IpocTeie akuuu

KOMI/ITCT FOCy}lapCTBeHHOFO l/IMyIJ_leCTBa u
mpuBatu3anu MuHHCTEPCTBA (PHHAHCOB

Central Asian Industrial Investments
Holding N.V.

The Bank of New York

IIpoune

[IpuBHIETHPOBAHHBIE AKITUH
Bcero

HpI/IBI/IJICFI/IPOBaHHLIe AKIIUHU — U3BbATO

KoanuecTBo KoaunuecTBo
aKIMH, IT. AKIMd, IIT.
2003 2002
6,068,265 6,068,265
3,685,450 3,647,027
816,664 816,664
352,497 390,920
10,922,876 10,922,876
1,213,653 1,213,653
12,136,529 12,136,529
(810,456) (810,456)
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Joas ot
YCTABHOTO
KanuTaiaa, %
2003 2002
50.0 50.0
30.4 30.1
6.7 6.7
2.9 3.2
10.0 10.0
100.0 100.0



OTKPbITOE AKLUMOHEPHOE OBLLECTBO «KA3AXTEJIEKOM»

KOMMEHTAPUU K PUHAHCOBOMN OTYETHOCTH,
noaroToBNEHHON B COOTBETCTBUMU C KCBY (npopomkeHue)
3A o[, 3AKOHYUBLLUUACA 31 AEKABPS 2003 .

(8 mbicsiYax KazaxcmaHCKUX meHae)

12. 3AMMBI

3aiiMbl 1o cocTosiHMIO Ha 31 mexadps 2003 1. BKITIOYAOT:

Kpenurop Caabpo CpenneronoBas
HOMMHAJIbHAasI
cTaBKa
BO3HATPaKIEHUS

bankoBckue 3aliMbI:
bauk KFW 494,326 7
Bank Leumi, Le-Israel B.M. 490,232 2
KpenurtHast muans Kommeprbanka (OPIY)

gepe3 HSBK 344,690 6
EBPP 12,052,658 5
BLG Miouxen ®PT 2,177,391 2-4
Ljublianska Bank 257,958 5
Commerzbank AG 2,616,056 3
Nordea Bank 130,378 6
Credit Agricole Indosuez @panrus 1,628,041 4

Kommepueckue 3aliMbl 0T

MOCTABINKOB:
Alcatel SEL AG 711,865 8
Sumitomo Corporation 1,042,421 6
Iskratel D.O.O. 8,203 7
Fujitsu Siemens 43,129 10
The Eximbank of Korea uepes OAO

«MHaycTpuanbHbIi TapK» 1,942,940 3
[pouwne 3,310
Bcero 3aiimMmbl 23,943,598
Bekcens 1,401,522
HMenHbIe 00IUramun 3,605,500 10
Bcero 28,950,620

3a BBIYETOM CyMMBI, TIOJJIEKAIIEH
MOTallICHHUIO B TeUeHHE 12 MecsIeB

(okazaHa Kak TeKyIIre 00s3aTeIhCTBA) (7,457,384)
CymMa, noJiyiexaiast moraiieHuro mocie
12 mecsieB 21,493,236

Oo0ecneueHHbIE/
HeoOecmeYeHHbIe

HeoOecnieueHHnlit
HeobecrieueHnslit

OOGecreueHHbII
OOGeceueHHbIi
HeobecnieueHunIit
HeobOecrieueHHnsrit
HeobecrnieueHHnsrit
OOGecreueHHbII
HeobecrieueHHnsbIit

OOGeceueHHbIi
OOGeceueHHbIi
HeobecnieuenunIit
HeobecnieueHunIit

Heobecrieuennsiit
HeobecrieueHnslit

Heobecieuennsrit
HeobecrieueHnsrit

O6mum cobpanmem aknnoHepoB OAO «Kazaxtenexom» ot 22 stHBaps 2001 T. mpuHATO pemieHHe O
BEINyCKe oOnmraIwii, cortacHo kotopomy 6 mapra 2001 r. HannonansHOU Komuccuert PecrryOmuku
Kazaxcran mo neHHsIM OymaraM Oblia MpoM3BeneHa roCyIapCTBEHHAs PETUCTpaLys EPBOH SMUCCUH
obmuranmii Komnannu. O0beM smuccnn o0nuraIyii HOMHHaIbHOU cToumMocThio 100 nommapos CHIA
cocrasisiet 25,000,000 momnapos CIILA, pasnenennsix Ha 250,000 UIMEHHBIX KYTIOHHBIX OOJHMTAIIHA,
¢ patoii moramenus 15 mapta 2004 r. B pesynpraTe crienquaiu3upOBaHHBIX TOPIOB O COCTOSIHUIO Ha
31 nmexabps 2001 r. Oputo pasmemeHo 193,387 mTyk WMEHHBIX KYMOHHBIX OONHTamwii (CM.

Kommenrapwmii 11).

B 2002 r. ocraBmmecs 56,613 mTyk KyMOHHBIX OOJHTAIMA OBUIH MOTHOCTHIO Pa3MeEIeHBI.
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OTKPbITOE AKLUMOHEPHOE OBLLECTBO «KA3AXTEJIEKOM»

KOMMEHTAPUU K PUHAHCOBOMN OTYETHOCTH,
noaroToBNEHHON B COOTBETCTBUMU C KCBY (npopomkeHue)
3A o[, 3AKOHYUBLLUUACA 31 AEKABPS 2003 .

(8 mbicsiYax KazaxcmaHCKUX meHae)

B pamMkax komIulekca MEpONpPHATHN, HMEIOIIMX CBOEH MLEIbI0 MEPEepaclpeneieHne CpPOKOB
MoTaleHrs 3aiMOB U CHIDKCHHE CTOMMOCTH IPHBIIEKaeMbIX (PMHAHCOBBIX pecypcoB, Komnanueil u
EBPP 30 cents6ps 2003 r. ObUIO MOAMHCAHO COTJIANICHWE MO MPUBJICUCHUIO CHHIUIIUPOBAHHOTO
3aiima (manee - «CornamieHue o 3aiiMe») U PECTPYKTYPHPOBAHHs CYLIECTBYIOLIEH 3aI0JKEHHOCTH
Kommanuu. O6mas cymma caenku cocraBuna 110 mun. gomnapos CIIA, koTopast COCTOMT U3 ABYX
TpaHIell co cpokamMH MorameHuss 5 u 7 JneT. YCTaHOBIEHHas IMpOLEHTHas CTaBKa IO 3aiiMy paBHa
cymme Mapxu u craske JIMBOP 3a nepron HauncneHus BO3HarpakKaeHuUs.

B cootBercTBHU ¢ moanucaHHbM CornameHneM o 3aiiMe B OTYETHOM MepHo/ie ObLIO MOTY4YEeHO ACHET
Ha oburyio cymmy 84 miH. momutapos CIHIA.

B coorBerctBuM ¢ CormameHueM o SaﬁMe, 3aJIOroOM I10 3aﬁMy CJIy’KaT: IpaBa COOCTBEHHOCTH U
HUHTCPCCOB IO Ka3aXCTaHCKUM 0AHKOBCKHM CUETaM KOMHaHI/II/I; JACHCKHBIC Tpe6OBaHI/I$I KoMmmanuu B
OTHOIMICHNHN €€ HBIHCIIHUX H 6yILyH_II/IX Ka3aXCTaHCKHUX KJIIMCHTOB W JOJDKHUKOB; IIpaBa,
BO3HarpaxaC€Hus " JIbIroTbl Kommanuu o Bcem CTPaxoOBbIM ITOJIMCAM, CYHICCTBYIOIIIUM B Komnanum B
HacTosAmee BpEMA WK B 6yZ[yH_I€M, 3a HCKIIOUYEHHEM IIOJNIMCOB 00S3aTEILHOIO CTpaxOBaHMU;
HEABUKUMOC UMYIICCTBO, MIPCACTABIICHHOC aBTOMATHYCCKUMU TCJ'Ie(bOHHBIMI/I CTaHIOUAMHU, IBHXKXNMOC
HUMYIICCTBO, MMPEACTABJICHHOC KPOCCOBBIM 060py,Z[OBaHI/I€M.
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OTKPbITOE AKLUMOHEPHOE OBLLECTBO «KA3AXTEJIEKOM»

KOMMEHTAPUU K PUHAHCOBOMN OTYETHOCTH,
noaroToBNEHHON B COOTBETCTBUMU C KCBY (npopomkeHue)
3A o[, 3AKOHYUBLLUUACA 31 AEKABPS 2003 .

(8 mbicsiYax KazaxcmaHCKUX meHae)

3aiimbl 1o cocTosiHUIO Ha 31 mexadps 2002 1. BKITIOYAOT:

Kpenurop Canbgo CpenneronoBas Oo0ecneyeHnbIe/
HOMHUHAJIbHAS HeoOecneyeHHbIe
cTaBKa
BO3HATPaKIEHUS
bankoBckue 3aliMbI:
bank KFW 3,091,188 7 HeoOecmeueHHbIi
Curnbank, Kazaxcran 3,272,850 7 ObecrneyeHHbIN
Hapopnsrnit bank Kazaxcrana (HSBK) 779,250 14 OO6ecneueHHbIH
ABH AMPO Bank Kazaxcran 2,932,800 5 OOecneyeHHbBIN
Bank Leumi, Le-Israel B.M. 268,236 2 HeoOecmeueHHbIit
Haypsi30anx 620,000 12 O0ecrieueHHbIH
KpenurtHast muans Kommeprbanka (OPIY)
yepe3 HSBK 434,987 6 ObecniedeHHBII
Exportfinans ASA 234,820 6 O0ecrieueHHbIH
EBPP 3,702,058 7 OOGecreueHHEbII
Kaszkommepioank 779,250 12 ObecnieaeHHBIH
BLG Mionxen OPI” 1,348,232 4 HeobecneueHnnrit
HPEF 108,915 8 ObecneueHHbIH
Kommepueckue 3aliMbl 0T
MOCTABIIMKOB:
Alcatel SEL AG 958,664 9 ObecrneyeHHbIN
Siemens AG 1,799,699 8 OOGecrieueHHbII
Sumitomo Corporation 537,208 6 ObecnieueHHBII
Iskratel D.O.O 80,617 7 HeobecnieueHubIi
Netas 228,278 4 HeoOecmeueHHbIi
[Ipouue 47,636 4 HeobecnieueHHbIM
Bcero 3aiimbl 21,224,688
Bexkcens 1,210,891 HeobecnieueHHbIi
HMeHHbIE 00T alu 3,896,250 10 HeobecneueHHsIi
Bcero 26,331,829
3a BBIYETOM CYMMBI, TTO/JIeXKAIIeH
MOTaIlICHHIO B TeueHue 12 mecsien
(moxa3aHa Kak TeKylne 00s3aTeIbCTBa) (14,667,472)
CymMa, mo/iieKanast moraieHuo mocie
12 mecsies 11,664,357
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OTKPbITOE AKLUMOHEPHOE OBLLECTBO «KA3AXTEJIEKOM»

KOMMEHTAPUU K PUHAHCOBOMN OTYETHOCTH,
noaroToBNEHHON B COOTBETCTBUMU C KCBY (npopomkeHue)
3A o[, 3AKOHYUBLLUUACA 31 AEKABPS 2003 .

(8 mbicsiYax KazaxcmaHCKUX meHae)

Hoxe npeacTaBJICHA Ta6J'II/II_[a, OTpaxarouias CpoOKH NOramicHuA 3aliMOB:

2003 2002
Co cpokoM TmoramieHus 10 OQHOTO Toja 7,457,384 14,667,472
OT omHOTO TOAa 10 ABYX JIET 4,475,152 7,442,984
OT Tpex 0 MATH JeT BKIIOYUTEITHHO 13,321,239 4,203,964
Yepes msThb JeT 3,696,845 17,409
Bcero 28,950,620 26,331,829

N3mMmeHeHne B 4acTu CPOKOB IOoramcHus 32H71MOB, mnmpousomieAmee B OTYETHOM IICPUOJIL, 00BICHSIETCS
pectpykrypupoBanueM KoMiianueil cyiecTByoien 3a0JKEHHOCTH.

AHanu3 3aiiMOB B pa3pe3e BajIoT:

2003 2002
Tenre 3,310 620,000
Homnapsr CIITA 17,824,703 18,890,083
Espo 8,741,668 6,284,538
Hennr 437,999 537,208
Bomnsr 1,942,940 -
Bcero 28,950,620 26,331,829

Central Asian Investments Industrial Holding N.V. sBnsercs kpymHbIM akmuoHepoMm Kommanww.
«Kaskommeprioank» u Central Asian Investments Industrial Holding N.V. wumeror o0mmx
aKI[OHEPOB.

B Teuenne 3 kBaprana 2002 r. KoMmanus nmoaydnia KpaTKOCPOUHBIHA 3aiiM 0T «KazkoMMepiioaHk» B
cymme 1,847,200 Teicsta TeHre, n3 kotopoid B 2002 r. O6b1a moramena cymma 1,080,655 Teicsd TeHTe.
OcraBmmascst 3aI0JDKCHHOCTh B cymMMme 779,250 Teicsd TeHTe OblTa moraimieHa B Cpok g0 24 ampens
2003 r. Bo3zHarpakmeHue, yiuradeHHoe 1Mo 3aiimaMm «KaszkoMmmeprioank», coctaBuiao 32,151 Theicsad
Tenre u 97,603 Teicsy Tenre B TeueHHe 2003 u 2002 1T., COOTBETCTBEHHO.

B 2003 r. «Ka3zkomMmeprioank» mpemocTaBui rapantuii B moinbsy OAO «Kazaxrerexom» Ha CyMMy
158,443 te1csta Tenre (1,457 toicsta Tenre B 2002 1.).

lapaarom kpemutHOM JmHuUM Tpymmel KFW (mamee «3aitm») mist mpuoOpeTeHus 00OpyIOBaHUS
BeIcTymIUTO [IpaBuTenberBo PecyOmmku Kazaxcran (nanee «IIpaButenbetBo»). B 1999 r. pemennem
cyna PecnyOmmkn Kaszaxcrtan wacth 3aiimMa, OTHOCAMAsACA K OOOpPYIOBaHWIO, HW3HAYAIBHO
roctaBieHHoro B AO «ManrsictaymyHaiirazy u AO «Kackop» (TpeTbH CTOPOHBI), HE TOMJICKHUT
rorameHuto co cropoHsl OAO «KazaxTenekom», a AobkHA OBITH ToramieHa [IpasutenscTBoM. Ilo
COCTOSIHHIO Ha JaTy COCTaBJeHHs HacTosed (uHaHCOBOH oTueTHOCTH Mexny llpaBurenbcTBOM U
OAO «KazaxTenexom» He OBLIO MOAMKCAHO OPHUITHANTBHOE COTJalleHne, ogHako [IpaBUTENBCTBO He
obxanoBano pemeHue cyma. PykoBomacTtBo Kommanwu cuutaer, uro IIpaBHUTENECTBO HCITOJHHT
pemenue cyna. PykoBoactso Kommanun Taxxke 00s3aH0 MCTpeOOBaTh BO3HATPAKACHNE, YINIAYEHHOE
10 TAaHHOW Y9acTH OCHOBHOTO JIOJITA.
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OTKPbITOE AKLUMOHEPHOE OBLLECTBO «KA3AXTEJIEKOM»

KOMMEHTAPUU K PUHAHCOBOMN OTYETHOCTH,
noaroToBNEHHON B COOTBETCTBUMU C KCBY (npopomkeHue)
3A o[, 3AKOHYUBLLUUACA 31 AEKABPS 2003 .

(8 mbicsiYax KazaxcmaHCKUX meHae)

13. KOPHOPATHUBHBIN NMOJOXOHbINA HAJIOT

Huoxe MMPUBCACHBI BDEMCHHBIC PA3HUIIBI IO OTCPOUCHHBIM HAJIOTaM:

2003 2002
AKTHB 110 OTCPOYEeHHOMY MOI0XOAHOMY HAJIOTY
PazHuiia B pezepBe Mo COMHUTENbHBIM JI0JITaM 906,323 1,573,650
Kypconas pa3nuna - 1,484,422
[Tpoune 435,589 154,371
1,341,912 3,212,443
TlNocynapcTBeHHas HalmOroBas CTaBKa 30% 30%
AKTHB 110 OTCPOYEHHOMY MOI0XOHOMY HAJIOTY 402,574 963,733
O0s13aTeIbCTBO 110 0TCPOYCHHOMY MOJ0X0HOMY HAJIOTY
Pa3Hl/ILla B OCTaTOYHOM CTOMMOCTH UMyuiecTBa, MallH 1
000pyIOBaHHS U B HE3aBEPIICHHOM CTPOUTEIBCTBE 18,526,896 13,092,815
I'ocynapcTBeHHas HalIOroBas CTaBKa 30% 30%
O0s13aTeNBCTBO MO0 OTCPOYEHHOMY TIOZOXOJHOMY HAIOTY 5,558,069 3,927,845
YucTtele 0053aTe/ILCTBA O OTCPOYEHHOMY MO0X0JHOMY HAJIOTY 5,155,495 2,964,112

Pacxompl 10 KOpHOpaTMBHOMY TIOJOXOJAHOMY HajJoTy B OTYeTe O JOXO0Jax

MTOAPA3IEIIAIOTCS Ha CIICIYIONTHE KATETOPHH:

U pacxojax

2003 2002
Pacxozbl 1o 0TCpOUEHHOMY OJOXOJHOMY HAJIOTy 2,191,383 691,112
Pacxozpl o TekymeMy NoJ0X0JHOMY HaJIOTy 3,594,402 3,305,269
Pacxoabl 10 KOPNOPpaTUBHOMY MOJ0X0AHOMY HAJIOTY 5,785,785 3,996,381

Hoxe MNPUBCACHO COITIACOBAHUC 30% craBku IIOJOXOJHOT'O HajJora H (I)aKTI/I‘IGCKOfI CYMMbI

MTOJIOXO/THOTO HaJIora 1Mo cocTossHuIo Ha 31 nexadps 2003 u 2002 rr.:

2003 2002
YHCTBINH JOXO0/ A0 HAIOI000I0KEHUS 23,613,064 16,146,959
Harnor no craske 30% 7,083,919 4,844,088
CyMMa Hajiora ¢ HepUHUMAEMBbIX Ha BBIYETHI PacXo/10B/(He
o0J1araeMbIX JOXOJI0B) (1,298,134) (847,707)
Pacxoabl 10 KOPNOPpaTUBHOMY MOJ0X0IHOMY HAJIOTY 5,785,785 3,996,381
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OTKPbITOE AKLUMOHEPHOE OBLLECTBO «KA3AXTEJIEKOM»

KOMMEHTAPUU K PUHAHCOBOMN OTYETHOCTH,
noaroToBNEHHON B COOTBETCTBUMU C KCBY (npopomkeHue)
3A o[, 3AKOHYUBLLUUACA 31 AEKABPS 2003 .

(8 mbicsiYax KazaxcmaHCKUX meHae)

14.

15.

Cpenusis meiictByromasi craBka Hamora (3ddextuBHas) cocrasiuser 24,5% u 24,8% B 2003 n
2002 rr., COOTBETCTBCHHO.

Hamnoru momyexar orurate B COOTBETCTBUHU C PHAHCOBOW OTYETHOCTHEO KOMITaHUM, TOATOTOBIEHHON
cornacHo KazaxcraHckoMy 3akoHOMATeNbCTBY. YacTh 3aTpaT B OTUETEe O JOXOAaX M pacxoiax He
MOJJIeKaT BBIYETaM B COOTBETCTBUHM ¢ Ka3zaXcTaHCKMM HaJIOTOBBIM 3aKOHOJIATEIHCTBOM, B TO BpeMs
KaK JpyTrHe 3aTpaThl MOJIekKAT BBIUETY TOJIBKO B Oyaymiue nepuoabl. OOBIYHO IUIsl TaKWX 3aTpar,
MOJJISKAIINX BBUETY B OYAYyHNIMX TEpUOAaX, HAYUCISAETCS aKTHB MO OTCPOYEHHOMY Haiory. B
Kazaxctane craBka mnomoxomHoro Hajora coctaBiasieT 30%. Hamor, HadwmciaeHHBIH 3a TOI,
3akonumBIuiics 31 gexadps 2003 1., HENPOMOPIMOHAIIEH CyMMe JIOX0/1a A0 HAIOTOOOI0KEHUS N3-3a
pacxo/ioB, OTPaKEHHBIX B OTYETE O JOXOJAaX M pacxojiax, HO HE TOJUIekAlIUX BBIYETY COTIIACHO
HAJIOTOBOTO 3aKOHO/AaTeNnbeTBa PecyOonmku Kazaxcran, u He o0naraeMpIX JOXO/OB.

JUBUJIEH/bI

HuBunenapr B cymme 300 TeHre Ha NPHUBHIIETHPOBAHHYIO akIMio ObutM HaumcieHol 3a 2003 u
2002 rr. B COOTBETCTBUU C JOKYMEHTaMH IO SMUCCUU akuuid B cymme 120,957 Thicau TeHre u
120,958 TBICSY TEHT'E, COOTBETCTBEHHO.

B cooTBeTcTBUH C IPUHATHIM pellIEHHEM Ha TO0BOM COOpaHUM akIHOHEpoB oT 16 mast 2003 r., 6bL10
MIPOU3BEACHO HAYUCIICHUE AUBUICHIOB IO ONPOCTHIM akuusM B pasmepe 3,240,053 teicsiu Tenre. B
OTYETHOM IepHo/ie Obliia Mpou3BeieHa BhTuIaTa B pasmepe 2,940,039 Thicsau TeHre.

OIIEPALIMOHHBIE PACXO/1bI

2003 2002
ChIpbe 1 MaTepHUalibl 2,290,381 2,168,074
Pacxoxp! Ha mepcoHan 17,812,635 15,184,931
M3HOC 1 aMOpTH3aIusi OCHOBHBIX CPEJICTB U HEMATEPHAIBHBIX aKTHBOB 8,089,849 6,997,529
PeMOHT U copepkaHre OCHOBHBIX CPEJICTB 1,718,888 2,015,990
KoMMyHMKaImOHHbIE pacXo/Ibl 11,898,437 10,409,153
DIEKTPOIHEPTUS H KOMMYHAIIBHBIC YCITyTH 738,948 691,260
Pacxozpl mo 0aHKOBCKHM yCIyram 317,720 307,079
KomanaupoBouHBIE pacXo/bl 405,827 368,618
Pacxonpl no peanuzanuu 739,190 547,622
Pacxozs! mo Hajoram 1,265,296 1,022,506
[Tpoune 2,721,210 2,446,744
Bcero 47,998,381 42,159,506

Hixe MMPUBOAUTCA CBEPKa C CyMMaMU, NPEACTABIICHHBIMU B OTYETC O JOXOAAX MU pacxodax:

2003 2002
CebecTOMMOCTh PeaT30BaHHBIX YCIYT 37,940,746 33,276,064
Pacxonpl mo peanu3zanyu, 00IIKE U A IMAHUCTPATHBHBIC PACXOIBI 10,057,635 8,883,442
Bcero 47,998,381 42,159,506
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OTKPbITOE AKLUMOHEPHOE OBLLECTBO «KA3AXTEJIEKOM»

KOMMEHTAPUU K PUHAHCOBOMN OTYETHOCTH,
noaroToBNEHHON B COOTBETCTBUMU C KCBY (npopomkeHue)
3A o[, 3AKOHYUBLLUUACA 31 AEKABPS 2003 .

(8 mbicsiYax KazaxcmaHCKUX meHae)

16.

17.

18.

YBBITOK OT UPE3BBIYAMHBIX CUTYALIUIA

Ilo ,Z[aHHOfI CTPOKC OTpaXXCHbl pacXxoAbl Ha BOCCTAHOBJICHHUC cereit TGHCKOMMYHHKaHHﬁ,
MOCTpadaBIUINX B PE3YJIbTATC CTHXHMHHBIX 6GHCTBHﬁ.

KOHUEHTPAIIMSA PUCKA U YCJIIOBHBIE OBA3ATEJIBCTBA

Onepayuonnaa cpeda — OcHoBHbIe omnepauun Kommanum BemyTcs Ha Tepputopun PecryOmukn
Kazaxcran. 3akoHBI 1 HOPMaTHUBHBIE aKThI, PEryJIUPYIOIINE MPEANPHHUMATEIBCKYIO ESTEIBHOCTD B
Pecnybnuke Kazaxcran, 4acTo MEHSIOTCS, B CBSI3M C 3TUM aKTHBBI M omnepanuu KoMmanuum Moryt
OBITH IOZBEP)KEHBI PUCKY M3-3a HETaTHBHBIX H3MEHEHHUH B MIOJIMTHYECKOHN U JAEJIOBOU cpesie.

B mpensinynme nepuoasl AreHtctBo PecnyOnuku Kazaxcran mo peryjiupoBaHHIO €CTECTBEHHBIX
MOHOMOJUI U 3alIUTe KOHKYPEHIIMU BBITYCKaJO IPEANUCAHUS, B COOTBETCTBHH C KOTOPBIMU
Komnanwust omxHa Oblia JIMKBUIUPOBATh CBOE YUACTHE B HEKOTOPBIX JIOYSPHHUX U aCCOI[MHPOBAHHBIX
kommnaHusix. B nmexabpe 2002 r. B aHTHMMOHOIIOJNILHOE 3aKOHOJATENLCTBO PecmyOimku Kaszaxcran
OBUTM BHECCHBI JIOTIOJIHCHUS, B COOTBETCTBHU C KOTOPHIMH CYyOBhEKTaM €CTECTBEHHOW MOHOIOJIUH HE
3amnpeniaeTcsl y4acTBOBaTh B JIEATEIBHOCTH MHBIX KOMMEPUECKUX OpraHU3alli, OCYIECTBISIONINX
JIeSITEILHOCTD, Pa3pelICHHYO i CyOheKTa eCTECTBEHHOM MOHOMoMuH (cM. KomMenTapwuii 4).

Hanozu — Ilocne okoHuaHusi roja, 3akonumsmierocss 31 mexadpst 2000 r., Kommanus noasepriach
JIeTANBHON MPOBEPKE HAJOTOBBIMU OpTaHaMH, B pe3yJibTaTe KOTOPOH HaJOTOBBIE OpraHbl HAYMCIHIIHN
Komnanmm pomonmHuTensHble Hajgorw W mTpadel Ha obmyio cymmy 7,641,289 toicsiu TeHre.
Kommanus oGxanoBana ganHyro oreHKy. Cym T. AcTaHbl YIOBIETBOPHI HCKOBBIC TpeOOBaHUS
Kommanuu. [lanHoe pemenne B ¢epane 2002 1. Obuio ocraBieHo B cwie Kosuerueit mo
rpaxaanckuM nenam Bepxosaoro Cyma Pecnmybmuku Kaszaxcran. B ampene 2002 r. MuHHCTEPCTBO
rOCyJIapCTBEHHBIX JOXOJ0B HampaBwio xamo0y B Hamzopuyro komeruio BepxoBnoro Cyna
PecnyOmukn Kazaxcran. B mae 2002 r. Hamzopmas komneruss Bepxonoro Cynma Pecmy6mukun
Kazaxcran, paccmotpeB kano0y, ocraBwia perrenue Cyzaa r. Acranbl B cuie. B cooTrBercTBum c
pemennem BepxoBaoro Cyna Pecy6mmku Kazaxcran, Kommanus 3a 2002 1. BOocCTaHOBHIIA PE3€PBHI,
coznannbie B (huHaHcoBoit oryetHocTH 2000 1. JJannyto onepanuio Komnanus orpasuna B 2002 r. B
OTYETE O JOXOJaxX U pacxojax B cTpoke «IIpounii yucTeiil JOX0I».

B pesynpraTe HajOroBBIX MPOBEPOK B OyaymieM MOTYT BO3HHUKHYTH BONPOCH WM OIEHKH,
OTJIMYAIOLIMECS] OT HAJIOrOBbIX Ackiapauuil Komnanuu. Takue OLIGHKM MOTYT KacaTbCsl HAJIOTOB,
mrTpadoB ¥ NPOLIEHTOB, K MOTYT TOBJICYb 32 cOOOM CylecTBEHHbIC HaYnCIIeHus. KoMmaHnus cuuraer,
410 OHa codiroaaeT Kasaxcranckoe HajI0roBoe 3aKOHOJIATEIbCTBO.

INEHCMOHHOE OBECIIEYEHMUME M JIBI'OTHBI ITPH YXOJE HA ITIEHCHIO

B cootBerctBuM ¢ 3akoHomarenscTBOM PecnyOmmkm Kaszaxcran Bce corpyaamkn Kommanun
MOJIy9alOT TOCYJapCTBEHHOE MEHCHOHHOE oOecreueHre. Pacxopl Ha TIECHCHOHHOE OOECIICUCHHE 3a
niepuonbl, 3akoHuuBimecs 31 mexabps 2003 m 2002 rr., cocraBumu 1,334,198 TeicsS4 TeHTe M
1,274,857 thicsid TeHre, cooTBeTcTBeHHO. [10 coctosinuio Ha 31 aexadps 2003 u 2002 rr. Kommanus
HE wuMena O00s3aTeNBbCTB Ieped CBOMMH TEKYyIIMMH WM OBIBIIMMH COTPYAHUKAMH TIO
JIOTIOJTHUTEIIEHBIM TICHCUOHHBIM BEITUIATaM, 3aTpaTaM Ha MEIUIIMHCKOE OOCITYKIUBAHUE TIOCIIE BBIXOAA
Ha TICHCHIO, CTPAXOBBIM BBITIIATAM I MHBIM JILIOTaM IIPH BBIXO/IE Ha TICHCHIO.
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OTKPbITOE AKLUMOHEPHOE OBLLECTBO «KA3AXTEJIEKOM»

KOMMEHTAPUU K PUHAHCOBOMN OTYETHOCTH,
noaroToBNEHHON B COOTBETCTBUMU C KCBY (npopomkeHue)
3A o[, 3AKOHYUBLLUUACA 31 AEKABPS 2003 .

(8 mbicsiYax KazaxcmaHCKUX meHae)

19.

20.

CBA3AHHBIE CTOPOHbI

B 1996 r. Komnanust 3akiio4miia JOTOBOP O IPEJOCTaBICHHWH TEIEKOMMYHHMKAIIMOHHBIX YCIYT C
AO «Anten». KoMmmanus mpenocTaBmia TeICKOMMYHHKAITMOHHBIE yeIyTu Ha cymmy 205,023 Thicsd
tedre u 307,231 teicsaa Tenre 3a 2003 u 2002 rr., COOTBETCTBEHHO.

C uenbio yBennyeHus: 000POTHBIX PECYPCOB U JUISl peai3allii MPOCKTa MOCTABKU U Pa3BepTHIBAHUS
ceru crangapta CDMA, Komnanus oka3zaia gunancoByto nomoirs AO «Anten» B pazmepe 884,525
TBHICSY TEHT'e Ha YCIOBUSIX BO3BPATHOCTH B CpoK 10 (eBpans 2007 rona, U Takke NpeoCTaBUIIa B €To
MOJIB3y TapaHTHIO, OOECICUCHHYIO 3aKyIUICHHBIM OOOpYJOBaHHMEM, Ha CymMMmy 14 MITH. IOJUIapoOB
CIIA na mpuobOpereHue oOopynoBaHHs MOOWIBHON cBsi3M. JlaHHas omepanusi Obutia ofoOpeHa
pemernem OO1ero codpanust akIIMOHEPOB.

B 1999 r. KoMmnanus 3akiaro4nia JOroBOp O MPEeIOCTABICHUN U MOTYYSHUH TeIeKOMMYHHUKAIIMOHHBIX
yeayr ¢ TOO «GSM Kazaxcrany». Kommanus mpemocTaBuia W MOTyYHIa TEICKOMMYHUKAITMOHHEIE
yeayru Ha cymmy 5,022,418 Teicsia tenre u 5,101,456 Teicsia tenre 3a 2003 1., u 3,778,629 ThICcSY
Tenre u 4,570,993 teicau Tenre 3a 2002 T., COOTBETCTBEHHO.

B aBrycte 2002 r. Komnanus npuo6pena gomo yuactus B 3AO «Hypcat». Komnanus npenocraBuna
U TOJTy4uiia TeJIeKOMMYHHUKAIMOHHBIE YCIYTH Ha cyMMmy 75,332 Thicsu TeHre u 45,617 Thicsd TeHre
3a 2003 r., m 68,303 TeICcA4 TeHre U 533 ThIcAY TeHre 3a 2002 T., COOTBETCTBEHHO.

Ilensl BO B3aUMHBIX OIEpallUAX CO CBSI3aHHBIMH CTOPOHAMHU YCTaHABIUBAIOTCS METOIOM
COIIOCTaBMMOI HEKOHTPOJIMPYEMON LIEHBI.

MHBECTHUIIMOHHBIE OBA3ATEJIBCTBA

O0s13aTenbCTBa MHBECTHIIMOHHOTO XapaKTepa:

-Ha 2004 T. 25,495,160
-Ha 2005 T. 12,318,000
37,813,160
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KOMMEHTAPUU K PUHAHCOBOMN OTYETHOCTH,
noaroToBNEHHON B COOTBETCTBUMU C KCBY (npopomkeHue)
3A o[, 3AKOHYUBLLUUACA 31 AEKABPS 2003 .

(8 mbicsiYax KazaxcmaHCKUX meHae)

21.

HOCJIEAYIOIUE COBbITUA

ITo cocrostHMIO Ha JaTy (UHAHCOBOW OTYETHOCTH, U3BATHIC M3 OOpAIICHUS MPUBUICTHPOBAHHEIC
aKIUK He OBLIN pa3MelieHbl Ha PoHmoBOM phiHKe (cM. KommenTtapwmii 11).

B mapte 2004 roma uMeHHBIC KYTTOHHBIC OOJIHTaUK OBUIH ITOJTHOCTHIO TIOTAIICHBI B COOTBETCTBUU C
npocriekToM dmuccuu (cM. Kommenrapwuii 11).

IIporpamma judepaau3anun PbIHKA TeJIeKOMMYHHKAIIHIT

B despane 2003 rona IIpaBurensctBoMm Pecriyonmku Kazaxcran 6buia npunsta [Iporpamma pa3BuTHst
oTpaciu TeilekoMMyHuKarui PecnyOnmmkn Kazaxcran nHa 2003-2005 rr. OCHOBHOUM I1IEBIO
[IporpaMmsbl siBJIsIETCSl CO3AaHUE YCIOBHH M (OpPMUpOBaHHME MEXaHW3MOB, HAIpPABICHHBIX Ha
Z[aﬂbHeﬁIHee Pa3BUTUEC TECICKOMMYHHUKAIITMOHHOI'O CCKTOpPAa 3KOHOMHKU Ka3aXCTaHa, KOHKYPCHTHO
WHTCTPUPOBAHHOTO B IoOanbHyl0  mHpopMaimonHyw  uHpacTpykTypy.  [Iporpamma
MpeayCMaTpUBacT IMOJTAMHYI0 JHUOEpamu3alui0 pPHIHKA TeJIeKOMMyHUKanuid B Pecmybnmuke wu
BKJIFOYAET B ce0s1 pebanmaHcupoBaHre TapuQoOB IS JOCTHKCHUS PEHTA0CIBPHOCTH BCEX BHUJIOB yCIIYT
TEJeKOMMYHHKAINH, BHEAPEHHE MeXaHn3Ma (DHHAHCHPOBAHMUA OOIIENOCTYNHBIX YCIYT, BHEApPEHHE
CHUCTEMEBI TIOBPEMEHHOI'O YU€Ta YCIyT MECTHOM CBSI3H.

[IporpaMmoii mpeaycMoTpeHa TubOepanu3anus pbIHKa TEICKOMMYHUKAIMH ITyTEM IPEI0CTaBICHHS
npaBa OKa3aHHs YCIYr MEXKIYHApOIHOW W MEXIYTOPOJHOW CBSI3M OlepaTopaM Juisi a0OHEHTOB
NpUHAUIeXKAIMM UM ceTeil. [IpaBo cOOCTBEHHOCTH W HCIIOJNB30BaHUS TEIEKOMMYHHKAIIMOHHBIX
maructpaneit PecnmyOmukm Kazaxcran, npunamiexamux Kommnanmm, ocrtaercs 3a OAO
«Kaszaxrenekom».

Bnusinue nubepaiiv3aiinu oTpaciu OyAeT OTpakeHO B (MHAHCOBOW oTdeTHOCTH KOMMaHuu B TOT
MOMEHT, KOTJ]Ja CTAHET BO3MOXKHBIM IPOU3BECTH €0 OICHKY.
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