BAKHOE YBEJOMJIEHUE

HACTOSIIIEE NPENJIOKEHUE NMPEJHA3ZHAYEHO TOJIbKO ]IS MHBECTOPOB,
KOTOPBIE: (1) JUBO SIBJISIFOTCSI KBAJTA®UIIANPOBAHHBIMHU
WHCTUTYLIMOHAJIBHBIMU MOKYMNATEJISIMU (QIBS, ONPEJEJEHUE JAHHOI'O
TEPMUHA MPUBEJEHO HWXKE), (2) JIMBO HE SBJISIIOTCS JULAMH MOJ
IOPUCIUKIMENA CIIA (ONPEJEJEHME JAHHOIO TEPMHMHA HPUBEJEHO
HUKE), HAXOJSIIIMMMCSI 3A MPEJEJIAMU TEPPUTOPUU CLIA.

BHUMAHME! [lpexae deM NpoOAODKUTH YTEHHE MAHHOTO JOKYMEHTA, MPOCHUM O3HAKOMHUTBCS C
M3JIOKEHHOW HIbke uH(popmanued. OHa NPUMEHSCTCS K TPEABAPUTEIBHOMY TPOCIEKTY 3MUCCUU
(manee TIpenBapuTeNbHBIH NPOCHEKT), CICAYIONIEMY IIOCAC JTaHHOW CTPAHMIBI, TOATOMY
pEKOMEHTyeM BHIMATEIbHO MPOYNTATh JAaHHYIO CTPAHUITY, IPEXK/IE YeM IMPOIOIKUTH O3HAKOMIICHHE
¢ [IpenBapuTenbHBIM MPOCIEKTOM, OCYIISCTBICHHUE JOCTylla K HEMy M JII000€ WHOE ero
ucrnoiip3oBanue. llpuctynas k o3HakomiieHuto ¢ llpeaBapuTENbHBIM TPOCHEKTOM, BBl 00S3yeTeCh
COOIO/IaTh MPHBEICHHBIE HIKE YCIOBHS, C YIETOM BCEX HX MOCIEMYIOIINX U3MEHEHHH, B KaKIOM
ciydae TodydeHus uHpopMmarmu or OMuTeHTa, ['apanta u OpraHu3aTopoB (OmpeaeeHne JaHHBIX
TEPMHUHOB IIpHBeICHO B [IpeaBapuTeIbHOM MPOCIEKTE) B PE3YyIbTATE TAKOTO O3HAKOMIICHHUS.

HUKAKWUE W3 CBEJIEHUN, COIEPXAIIMXCS B HACTOSIIEM DJIEKTPOHHOM
COOBIEHNH, HE TPEJCTABJISIOT COBOM IIPEJJIOXEHHME O TTIPOJAXE LIEHHBIX
BYMAT B IPEJEJIAX TEPPUTOPUU CIIA WJIN JIFOBOM MHOM FOPUCIUKLIMOHHOM
TEPPUTOPHUU, TJIE MOJOBHBIE JIEMCTBHS HE3AKOHHBI, ECJIM B HACTOSILIEM
JOKYMEHTE IIPAMO HE IIPEJYCMOTPEHO WHOE. EBPOOBJIMI'AIIMM HE BbIJIA
3APETUCTPUPOBAHBI U HE BY AV T IIOAJIEX)KATH PETUCTPALIMM B COOTBETCTBUU C
3AKOHOM CHIA «O HEHHBIX BYMAI'AX» 1933 T'OJA (JAJIEE, C USMEHEHUAMU U
JOIIOJIHEHUAMK, UMEHYEMBIM 3AKOHOM CIIHA O HEHHBIX BYMAI'AX) U
3AKOHOJIATEJILCTBOM JIFOBOI'O IITATA CIIA WJIW JIIOBOW FOPUCJIUKIIMOHHON
TEPPUTOPUM O IEHHBIX BYMATI'AX; IIPM1 5TOM EBPOOBJIMI'AIIUM HE MOI'YT HU
[MPAMO, HM KOCBEHHO, BbITh ITPEJIUVIOKEHEI K ITPOIOAKE WJIA ITPOOAAHBI KAKUM-
JIMBO JIMIIAM B CILIA WA JIMLAM I10]1 FOPUCAUKIIMEN CIIA (B COOTBETCTBUM C
OIIPEJEJIEHMEM JAHHOI'O TEPMHMHA B TIIOJIOXEHMMN S, IIPUHATOM HA
OCHOBAHUU 3AKOHA CIHA O HEHHBIX BYMAI'AX) JIMBO 3A CYET JIML IIOA
IOPUCJIUKIMEN CIIA WJIX B UX IIOJIb3Y, ECJIM 3TO HE IIPEAYCMOTPEHO
UCKJIFOYEHMEM W3 TPEBOBAHMI K PEIMCTPAIIMM, COJEPXAIIMXCS B 3AKOHE
CIIA O OEHHBIX BYMAT'AX MJIN B IIPUMEHUMOM 3AKOHOJATEJIbCTBE ILLITATOB
CILIA WIN IOPUCIUKIIMOHHBIX TEPPUTOPUI, MJIN ITPOUCXOINUT B XOJIE CJIEJIKH,
HA KOTOPVYIO HE PACITPOCTPAHAIOTCA TAKME TPEBOBAHU L.

SAIIPEIINAIOTCA  ITIEPECBUUIKA W PACIIPOCTPAHEHHME  IIPEJIBAPUTEJIBHOI'O
[TPOCIIEKTA JIIOBBIM MHBIM JIMIIAM U EI'O BOCIPOM3BEJIEHVE B TOW WJIM MHOM
®OPME; B YACTHOCTH, 3AIIPEIIAETCA EI'O IIEPECBUIKA JIMOAM IIO/]
IOPUCJIUKIMEN CIIA WK IO AJIPECAM B CIIA. 3ATPEIIAIOTCSI ITEPECBIJIKA,
PACIIPOCTPAHEHME U1 BOCIPOU3BEJEHUE IIPOCIIEKTA WJIM HACTOAIIEI'O
JOKYMEHTA IIOJIHOCTBIO MJIM B YACTU. HECOBJIOAEHUE JAHHOI'O 3AIIPETA
MOXET IIPUBECTU K HAPYIHIEHUIO 3AKOHA CHIHA O IEHHBIX BYMAT'AX WJIU
[IPUMEHUMOI'O 3AKOHOJIATEJIbCTBA JIPYTHUX FOPUCJUKIIMOHHBIX TEPPUTOPUIA.
JIMLOA, TIOJYUYMBHIME JOCTYII K HACTOSAILIEMY JOKYMEHTY HECMOTPSA HA
N3JIOXKEHHBIE BBIOIE OI'PAHUYEHNSA, HE MMEIOT IIPABA U HE BYAYT UMETH
BO3MOXHOCTH HA IIPUOBPETEHUE EBPOOBJIUT'ALIMI, CBEJIEHHS O KOTOPLIX
COAEPXATCH B ITPOCIIEKTE.

HouTBepmeHne Balmiero 3asiBJC€HUsA O (l)aRTI/I‘leCKI/IX 00CTOSATEILCTBAX: HJBI TMMOJIy4YCHUA IIpaBa
Ha O3HAKOMIJICHHC C HpellBapI/ITe.HBHI)IM IIPOCIICKTOM MJIM HAa NMPUHATUEC WHBECTUILIMOHHOTO PCIICHUSA B
OTHOLICHUU MNPCAJIaracMbIX HCHHBIX 6YMaF HOTeHL[HaHBHLIﬁ HUHBECTOP mmbo (1) JOJDKCH ABJIATHCA



KBATU(HUITIPOBAHHBIM HHCTUTYIHOHATLHEIM TokymareneM (manee KHWII) (B xontekcre IlpaBmia
144A (nanee IMpaBuiio 144A), npunstoro Ha ocHoBanuu 3akoHa CIIIA o meHHsIx Oymarax), 100
(2) He nmomkeH sBIAThCA JunoM noja ropucaukiuerd CIIA (onpeneneHue TaHHOTO TEPMHUHA
conepxkutcs B llomoxxkennn S, mpuHsiToM Ha ocHoBaHWW 3akoHa CIIA o meHHBIX Oymarax) (mamee
IMonoxxenue S) W NODKeH HaxXomWThCs 3a mpenenamu Tepputopun CHIA. IIpeaBaputenbHBII
MPOCIIEKT HAMPAaBJICH BaM I10 3aMpocCy, U, MOdyYasi TOCTYI K HEMY, BhI 3asBJsieTe DOMUTCHTY, [ apaHTy
u Opraam3aTopam, 4to (1) mudo (a) BEI caMu U TIpecTaBIsseMble BaMu KITHEHTHI sBisitorcest KUIT 6o
(b) BBI caMu 1 TIpeICTaBIsIEMbIC BaMH KJIIMEHTHI HaX0oAATCs 3a npeneiaamu tepputopun CIIA / (1) Bb
MOKYIaeTe MpejyiaraeMble lieHHbIe Oymaru B xoze o duiopHoi oneparuu (B KoHTekcTe [lomoxeHust
S) ¥ TmpenoCTaBICHHBIM HaM BaMH ajJpec 3JICKTPOHHOW TMOYTHI, MO KOTOPOMY OBUI JOCTaBJICH
HACTOAIINI NOKyMeHT, He Haxomutcs B CIA, ux TeppuTOpHil U BIIAJeHHUA, B TOM WM WHOM IIITaTe
CHIA wumu B okpyre Komymobus, a Taxxke (2) BBl coramiaerech Ha mepenauy [IpenBaputenbHOro
MIPOCIIEKTA 10 3JIEKTPOHHON TIOYTE.

Hanomuuaem, uto [IpenBapuTenbHBIH NPOCHEKT HAMpaBieH BaM HAa OCHOBAaHUHM TOTO, YTO BBI
SIBIISIETECH JIUIIOM, B PACIOpPSHKEHHUE KOTOPOIO OH MOXET OBITh TepellaH Ha 3aKOHHOM OCHOBaHHMU B
COOTBETCTBHH C 3aKOHOAATENILCTBOM TOH IOPUCAMKLUOHHON TEPPUTOPHH, B KOTOPOH BBl HAXOIUTECH,
U BBl HE BIIPAaBE M HE MOKETE NepeaBaTh JaHHBIN 1IpenBapuTeIbHBINA NPOCHEKT TPETHUM JIMLAM.

Marepuansl B CBS3M C HACTOALIMM MPEIUIOKEHHEM LEHHBIX OyMar He MNPeICTaBIsSIOT COOOH
MPEMIOKEHUE O MOKYIIKE MIN U3JIOKEHUE apryMEHTOB B II0JIb3Y IIPUHATUS NMPEIIOKEHNS O ITOKYIIKE
JMAHHBIX IICHHBIX OyMar B TpejeNiax JitoOOW HOPUCAMKIIMOHHOW TEPPUTOPHM, B KOTOPOH 3TO HE
paspelmeHo 3akoHOM. Eciau 3aKOHOAATENbCTBO TOW WM MHOM IOPHUCIMKIMOHHON TEppUTOPUU
TpeOyeT, 49ToObl TpemIoOKeHHe O TOKYIKe IIEHHBIX OyMar OBUIO CHIeNaHO IJHUICH3UPOBAHHBIM
OpokepoM win awiepoMm, a OpraHuzaTopsl WM Jr000e uX adUIMPOBAHHBIC JIUIA SIBISIOTCS
JULIEH3UPOBAaHHBIM OpPOKEPOM WJIM JUJICPOM Ha COOTBETCTBYIOLIEH IOPUCAMKLMOHHON TEPPUTOPHH,
MPEIUIOKEHHE O MOKYIIKE B IIpeaesiaX TaKoW TEPPUTOPHH CUUTAETCS CACTAHHBIM OT HMEHH DMUTEHTA
OpraHuzaTopaMu Wil TaKUMH aQQUITHPOBAHHBIMU JTHIIAMHU.

Hacrosimumii [IpenBapuTenbHbld MPOCHEKT MOXKET PACIPOCTPAHATHCA TOIBKO CPENU CIACAYIOIIMX JIHLL;:
(a) mum, sABIAOMMXCA crienuaniucTamMu B cdepe mHBecTHHUH B KoHTeKcTe H. 19(1) Pacmopsokenust
2005 roma o mpoaBWXEHWH (PUHAHCOBBIX MPOAYKTOB MO 3akoHy «O (UHAHCOBBIX YCiIyrax M
¢buHaHCOBBIX pbiHKax» 2000 roga (naee Pacnmopsikenue); (b) koMnanuii ¢ 60JbIIHM COOCTBEHHBIM
KaluTajuoM, noananaromux noj aeiicreue nm. 49(2)(a)—(d) Pacmopspkenus, a Takke HMHBIX JIHII,
KOTOPBIM HACTOSIIUI JIOKYMEHT MOKET OBITh 3aKOHHO TepellaH W Ha KOTOPBIX PaclpOCTpaHsIeTCs
neiicteue myHkta 49(1) PacnopsbkeHus (manee Bce Takue JIMIA B COBOKYITHOCTH HMMEHYIOTCS
COOTBETCTBYIOIIUMH JHIAMH). JInam, He SBISIOMIMMCA COOTBETCTBYIOIIMMH JIULIAMH, HE CIEAYET
JeiicTBOBaTh HA OCHOBAHUH HACTOSIIETO JTIOKYMEHTA WU 10JIaraThCsl Ha HeTO B LIEJIOM HJIM B YacTH.

[IpenBapuTenbHBIA IPOCIEKT HAPABJICH BaM B AJIEKTPOHHOH popme. HamomuHaeM, 4ro nepeaanHble
TaKUM CIIOCOOOM JOKYMEHTHI MOTYT ObITh U3MEHEHBI B IpOIlecce DIEKTPOHHOMN Mepeady JaHHBIX U,
CJIEI0BATEIbHO, HU OMUTEHT, HU ['apanT, HM OpraHu3aTopsl, HU JUIA, O] YbHMM KOHTPOJIEM OHH
HAXOJSATCS, HU UX JUPEKTOPa, JODKHOCTHBIC JIMIA, paOOTHUKH, TIPEACTaBUTENH 1 apPUITUPOBAHHBIE
JUIIa He IPUHUMAIOT Ha ce0sl HUKaKoW OTBETCTBEHHOCTH M HUKAKHMX 0053aTEeNbCTB B CBS3U C TEM WIN
WHBIM HECOOTBETCTBUEM MexAy [IpenBapUTENbHBIM IPOCIEKTOM, IPEJOCTAaBICHHBIM BaM B
3JIEKTPOHHOH dopme, 1 [IpenBapuTenbHBIM IPOCIEKTOM B OyMaxHO# (opme, KOTOPBIl MOXKET OBITh
HarnpasiieH BaM Opranu3aTopamMu 110 TpeOOBaHUIO.



3 KazTransGas

AxuuoHepHoe oomectBo «KasTpancI'az»
(akyuonepHoe 0buecmeo, yupexcoeHHoe 8 COOmMEemcmaul ¢ 3akoHooamenvscmeom Pecnyoruxu Kasaxcmarn)

T'apanTupoBanHble 00auranuu Ha cymmy 750 000 000 xonn. CHIA
¢ 10X0AHOCTHI0 4,375 MPO1EeHTOB U cPpOKoM noramenus B 2017 r.
B 0€3yCIIOBHOM U O€30T3BIBHOM IOPSIKE FApaHTUPOBAHHbIC

aKuMoHepHbIM 001ecTBoM «MHTepra3s LenTpaabHas A3us»
(axyuonepnvim obugecmeom, yupescoennvim 6 coomeemcmeuu ¢ 3akonodamenvcmeom Pecnybnuxu Kaszaxcman)

OMuccuoHHas HeHa: 99,799 npoueHToB

B xomnanuio «Aiipum Crok Ukcueitnmk ITabmuk Jlumuren Kommnanu» (nanee Upaanackas (onaoBasi GupsKka) 0JaHO 3asBIEHUE 00 yTBEPIKACHUU
HACTOSIIIEr0 JOKyMEHTa Kak mpocrekTa smuccuu (nanee Ilpocnext amuccun) I'apanTupoBanHbIX obmuranuii Ha cymmy 750 000 000 gomt. CIIA ¢ 10XOXHOCTBIO
4,375 mpOLEHTOB IO TapaHTHH akKnuoHepHoro oOmectBa «lMHTepra3 IlenTpanbHas Asus» (mamee I'apaHT) co cpokom mnoramenuss B 2027 1. (mamee
EBpoo6auramuun) akiponeproro obuectBa «KasTpancl'as» (manee Imurent win OO1ecTBO), KOTOpbie OYyAyT BKIKOYEHbl B O(HUIHMAIBHBIA JIMCTHHD
Upnaunckoii ¢onmoBoi 6upxu (qanee OduuuaibHblii JHCTHHI) ¥ JIOMYLICHB! K TOpraM Ha ee [J100aqbHOM OHMpPXKEBOM PBIHKE, MPEACTAaBISIOMIEM CO0OI
OpraHW30BaHHBI OupxeBoil poiHOK Mpnanackoil ¢onmoBoi Oupxu. ['mobanbHbI OupxkeBOd pbIHOK Mpnannckoil (OHIOBOH OHMpXKH HeE SBISIETCS
OpraHU30BaHHBIM PHIHKOM B KOoHTeKcTe [upextusbl 2004/39/EC (nanee JlupexTnBa 0 phIHKAX (HHAHCOBBIX HHCTPYMEHTOB).

Kpome Toro, nojauna 3asieka o BKito4eHnn EBpooGuranuii B cricok neHnsix Oymar AO «Kasaxcranckas (onmosas oupxka» (nanee K®B). 18 asrycra 2017 .
056110 Moy4yeHo cornacue KOB na Brmouenne EBpoobiiranuii B KaTeropuio «00IUralymy CeKTopa «I0IroBble eHHbIe Oymarm» odunuansHoro cnmcka KOb.
Oskupaercs, uto cornmacue KOb Berymur B cmmy 26 centsops 2017 roma. bes mnpensapurensHoro paspemiennst HamwonamsHoro banka PecmyOmuxu
Kazaxcran (nanee HBK) EBpooOiuranuu He MOTyT OBITh BBIIYLIEHBI, pa3MEIICHbl WIIM BKJIIOYEHBI B CIIMCKHM LIEHHBIX OyMar OMpiK 3a IpejaesiaMyd TepPUTOPHU
Pecnyonnkn Kazaxcran (manee Kasaxcran wim I'ocymaperBo). Paspemenne HBK Obumio momydeno 28 asrycra 2017 roma. OmHOBpEMEHHO ¢ HAadalioM
pa3memnienns EBpoo6iranuii 3a npenenamu Kazaxcrana oHM ZOIDKHBI OBITH NIPEUIOKEHBI K probperenmio Ha KOB Ha Tex xke yclIoBUsIX pa3MeIleHus, YTO U IIpU
HX Pa3MEILEHUH Ha TePPHUTOPUM MHOCTPAHHOIO TOCYAApCTBA. 3asABKM MECTHBIX HHBECTOPOB IOJDKHBI ObITH HCIOIHEHBI B 0Obeme He MeHee 20% oT obero
o0beMa IUIAHHPYEeMOro K pa3MelleHuIo Bblmycka EBpooOmuranmii. Ecmu cripoc Ha EBpoobmuranym B Kasaxcrane coctaBuT MeHee 20%, 3asBKH HHBECTOPOB
MOJUIeKAT HCIIOJIHCHUIO B IOJHOM OOBbEMe, a BCE OCTABIIHMeECs Iocie 3Toro EBpooOmuranuy MOryT OBITH NPEMIOKEHBl K INPHOOPETEHHIO M pa3MElIeHH 3a
npeaenamu Kazaxcrana.

Bosnarpaxnenne no EBpooGmuranusiM BBIILIAYMBAETCS pa3 B IIOAroja 3a MCTEKIIMH mepuon, 26 MapTa U 26 ceHTIOps KaxIoro roja. BeimaaTel mo
EBpoobmuranysM OyIyT IPOM3BOJHUTHECS Oe3 BBHYETOB B CUET yIUIATHl HAJIOTOB, B3MMaeMbIX B Ka3zaxcraHe, B 00beMe, yka3aHHOM B pasziene « Yciosus svinycka
Espoobnucayuii: Hano2oobnocenuey.

Cpoxk noranrernst EBpoo6imranumit Hactymaer 26 cenTs0ps 2027 T., 0THAKO OHM MOTYT OBITH MOTAIIEHBI JOCPOYHO 110 PEMICHHIO COOTBETCTBYIOMIETO JIepXKaTeNs B
npesienax OCHOBHOH CyMMBI BMECTE C HA4YMCIEHHBIM BO3HATpakJIeHHEM Npu VICTIONHEHMM MyT-ONMIMOHA (ONpeJeNeHHe JAHHOTO TIOHATHS MPHUBENEHO B
«YcnoBnsix»). EBpoofmmranum Taxke Mojuiexkar IOTalleHHIo B MOJTHOM 00beMe B TIpeJieiaXx OCHOBHOH CYyMMBI BMECTE C HaYMCIEHHBIM BO3HArpaXaeHHEM IO
penrenno OMUTEHTA B JII000E BPeMs B CITydae HACTYILIEHHUs ONPEJIENIEHHBIX U3MEHEHUH, BIUAIONMX Ha TOPSI0K Hajoroodnoxenus B Kasaxcrane. Cm. pasaen
«¥Ycnoeus svinycka Eepoodnueayuii: Ilozawenue u nokynka».

EBpooGiuraimy, KOTOpble MPEAnaraloTcs W MpojalTcs B cooTBeTcTBHU ¢ IlonoxenueM S, OyayT mpeicTaBiIeHbl (paKTHYECKHUM IPABOM COOCTBEHHOCTH Ha
HEOTrpaHMYEHHYI0 TobanbHyo obmurammio (nanee HeorpanwdenHasi riofaapbHasi o0JMranms) B MMEHHOH (opme, 03 NPOLEHTHBIX KYIIOHOB, OYymyT
3aperucTpupoBaHkl Ha UMs Komnannn «CutuBnk Homuams JlumuTen» kak HOMHHAIBHOTO JepkaTens oT nMeHn kommanuii «lOpokmmesp bank CA/HA» (nanee
6ank Euroclear) u «Kmmpcerpum bsakuHr cochere anonum» (nanee kommnanus Clearstream (JIiokcem0ypr)) u nenoHupoBassl B JlaTy 3aKpbITUS CIEIKH HIN
IIPUMEPHO B 3Ty AaTy y obmiero aenosurtapus 6anka Euroclear n xommanrmu Clearstream (JIroxcem0ypr). EBpooGimrarmy, KOTopble NpeiaraloTcs 1 MPoIatoTCs B
cootsercTBun ¢ IlpaBmiiom 144A, OynyT mpencTaBieHbl (aKTHIECKUMH IIpaBaMH COOCTBEHHOCTHM Ha OJAHY WM HECKONBKO OTPaHMYEHHBIX TII00ATbHBIX
obmuranuii (nanee uMeHyeMblXx OrpaHuYeHHBIMH IJIO0AJbHBIMH OOJUralMsMH, a COBMECTHO ¢ HeorpaHW4eHHBIMH TJIOOATBHBIMH OOJMIALMSIMU —
I'1o6anbHBIMH 00TMTaIMsIMM) B NIMEHHOI (opMe, O3 TPOIEHTHBIX KYIIOHOB, Oy/IyT JAENOHMPOBAHEI B JlaTy 3aKpBITHs CAENKH (MIM IIPEMEPHO B 3Ty JaTy) y
kacroguana kommannn «Ceze 317 Ko.» 1 3aperiucTpupoBaHbl Ha UM yKa3aHHOW KOMITAHWH KaK HOMHHAIBHOTO JIepKaTens OT MMEHH KOMIaHu! «JlemosuTapu
Tpact Komnanu» (nmanee kommanusi DTC). EpooGnuranmu OyayT BbImylieHsl ¢ HOMHUHambHOW cTouMocThio 200 000 momn. CHIA mmuGo ¢ Oonbiieit
HOMHHAIFHOH CTOMMOCTBIO, TIPEACTaBILIIOmEeH coboil nenoe uucio, kpatHoe 1 000 momn. CIIA. Cwm. pasnen «VYerosus evinycka Eepoobaucayuii: @opma,
HOMUHAN U npago cobcmeennocmuy. Ilepenaya npas Ha OrpaHNYEHHBIE TT00ANBHBIE OOIMTAIIMH OY/IET TOJIeKaTh ONpeeNIeHHBIM orpaHndeHnsiM. CM. pasen
«Dopma svinycka Eepoobnucayuii u oepanuyenus na ux nepedayyy. Gaktudeckue npaBa cCoOCTBEHHOCTU Ha 'obanbuble oOnuranuu OyIyT yKasaHbl TOJNBKO B
JIOKyMeHTax, kotopble OynyT Bectn komnannun DTC, Euroclear u Clearstream (JItokceMOypr) M MX y4acTHHKH, U Tlepeiada TaKHX MpaB Oy/ieT OCyIIeCTBIATHCS
TOJIBKO Yepe3 3TH KoMnaHuu. Eciii B HacTosIIEM JIOKyMEHTe He yKa3aHo MHoe, cepTudukaTel EBpooOranuii He moiexar BBITyCKy B OOMEH Ha (aKTHYECKHe
npaBa cOOCTBEHHOCTH Ha [ 0OanbHbIe O0IUranyy.

HU EBPOOBIMI'ALIMUA, HU TAPAHTUSA HE BbUIM 3APETMCTPUPOBAHBI U HE BYIAYT HNOIJEXATH PEI’MCTPALIMU B
COOTBETCTBHUU C 3AKOHOM CHIA «O HEHHBIX BYMAI'AX» U 3AKOHOJATEJBCTBOM JIIOBOI'O IITATA CIHA O HEHHBIX
BYMATI'AX; TIPU 9TOM EBPOOBJIUTI'ALIUYA HE MOI'YT BbITbh ITIPEJJIOKEHbBI K IPOJAKE WIH IPOJAHBI KAKUM-JIUBO JIMIIAM B
CIIA WM JIMIAM MO, FOPUCAUKIMEN CIIA (B KOHTEKCTE IOJIOKEHUASI S) JIABO 3A CUET JIMIL IO/ FOPUCANMKIMEN CIIA
WJIA B UX MOJIB3Y, ECJIM 3TO HE MPEJYCMOTPEHO UCKJIIOYEHAEM U3 TPEBOBAHUI K PETMCTPALIMM, COJAEPKAIIMXCS B
3AKOHE CHIA «O HEHHBIX BYMAI'AX», WJIM IPOUCXOJUT B XOJE CJAEJIKH, HA KOTOPYIO HE PACIIPOCTPAHAIOTCS TAKHE
TPEBOBAHUSI. CM. PA3JIEJ «®OPMA BbIITYCKA EBPOOBJIUTALIMIA 1 OTPAHUYEHMS HA MX TIEPEJIAYY».

EBpooOnurammsam OynyT npucBoeHbl pedTuHr Baa3 (mporHo3 «ctaOwibHbI») — koMmnanuen «Myaus MuBectop3 Cepeuc JIta.» (nanee arenrcTBo Moody's) u
BBB (nporHo3 «craOunmbHblii») — Kommanued «®duta Peiitunrs Jlumuten» (manee arenrcrBo Fitch). VYcranoBnennwlit arentctBom  Moody's
TEKYIIHi TOITOCPOUHBI peHTHHT DMUTEHTa cocTaBisier Baa3 (mpornos «crabmibHbIiN»), arenTcTBoM Standard & Poor's — BB (mporHo3 «HeraTWBHBINY), a
areHtcTBoM Fitch — BBB- (mporHo3 «ctaOuibHbINY»). PEHTHHT He sBIsSETCS PeKOMEHJaluel MOKyNnaTh, NPOJaBaTh MM JIEPKATh LIEHHBIE OyMard U MOXET B
moboe BpeMsi OBITh TEPECMOTPEH, MPHOCTAHOBIEH MM OTO3BaH COOTBETCTBYIOIICH pPEHTHMHrOBOM opraHm3anmeil. AreHtctBa Moody's u Fitch cozgansl B
Esponeiickom Corose (nanee EC), naxomsitest B CoennneHHOM KoposieBcTBe M BXOSIT B CIHCOK KPSAMTHBIX PEHTHHIOBBIX areHTCTB, 3apPETHCTPHUPOBAHHBIX B
cootBercTBuU ¢ Permamentom (EC) Ne 1060/2009 «O KpemUTHBIX PEHTHHTOBBIX areHTCTBaX» (C M3MEHEHHSIMH W IOIOJHEHHSIMH, BHECEHHBIMU PermameHToM
(EC) Ne 513/2011) (manee Permament KPA). [lanHbli crimcok goctymeH Ha caiite EBpormeiickoif opraHmsanmu 1o UEHHBIM Oymaram u pblHKamM ESMA
(http://www.esma.europa.eu/page/list-registered-and-certified-CRAs) (nara nocnenHero ooHosienus — 16 uronst 2017 r.). MuBectupoBanue B EBpooOiurarmu
CBSI3aHO C BBICOKOII cTenensIo pucka. Cum. pasgen « @axkmoput pucka» (cTp. 16).
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Cosmecmuylie gedyujue opzanu3amopnl

«CuTurpym» «UHI'»

Kazaxcmanckuii gedywuii opeanuzamop

AO «SkyBridge Invest»

Jara cocraBnenus Hacrosuiero [Ipocnexra smuccun: 22 centsidps 2017 r.

«BTB Kanuram»



OTBETCTBEHHOCTH 32 MH(POPMAIIHIO, COAEePKAITYIOC B HacTosIeM [Ipociiekte SMUCCHH, TPUHAMAOT
Ha ce0s1 OmuteHT u ['apant. Hackonbko u3BecTHO DMUTEHTY U ['apaHTy, CBeeHHs, COACPKAIINECS B
HactosimeM llpocnekTe SMHCCHH, COOTBETCTBYIOT (DakTaM M HE COJAepKaT HUKAKUX YIYIICHHH,
KOTOpBIE MOTYT IMOBJIMATH HA UX CMBICH (TIpH 3TOM DMHUTEHTOM M ['apaHTOM MPHUHATHI BCE pa3yMHBIE
MepBI ISl YCTAaHOBJICHHS 3TOTO).

Hacrosmmit [IpocriekT sMucCHy TODKEH paccCMaTpUBATHCS BMECTE CO BCEMH JIOKyMEHTaMH, KOTOPBIE
CUMTAIOTCS BKJIIOYCHHBIMA B HEro IyTEM OTCBUIKM (CM. HIDKE pasfen «Bxuouenue 6 mexcm
OOKYMEHMO8 nymem OMcbLIKUY).

Hu CoBmectHple Bemymue opraHuzatopsl, HM Kazaxcranckuii Bemymiuii opraHuzatop (majiee B
COBOKYITHOCTH MMeHyeMble OpranuzaTtopamu), Hu JoHAoHCKu ¢unuan «Cutnbank H. A.» (ganee
JloBepuTebHBI yNpaB/sIOIUMIi), HI UX AUpeKTopa, adduaupoBaHHble UL, KOHCYJIbTaHTHI U
MpeCTaBUTENN HE MPOBOJAMIIN HE3aBHCUMYIO TIPOBEPKY MH(OpMAIHH, colepkKalleics B HaCTOSILEM
[Ipocmiekte sMEiccMM B CBSI3W C BBHIIYCKOM W pa3MmenicHueM EBpooOnuranmii; Kpome TOrO,
Opranunzatopamu, J[oBepUTENIBHBIM yIIPABISAIOIINM, UX TUPEKTOpaMHy, apuianpoBaHHBIMH JHIIAMH,
KOHCYJIFTAHTAMH M NPEACTaBUTEISIMA HE [JENaJIOCh HHUKAKUX 3asBICHHH O (PaKTHYECKHX
00CTOSITENHCTBAX U HE MPENOCTABISIIOCh HUKAKUX rapaHTHH (Kak SIBHBIX, TaK U MOJIPa3yMEBACMBbIX) B
OTHOUICHWU TOYHOCTH WJIM TOJHOTHI TakoiW mH(popMmanuu. Hu onHO M3 MONOXKEHHWH HACTOSIIETO
[Ipocnekta 3MuccUM HE AOJDKHO PAacCMAaTPHUBATBHCS WM TOJKOBATHCS Kak OOCIlaHWe, TapaHTHs HIH
3asBJICHHE O (AKTUYECKUX OOCTOATENBCTBAX, B TNPOIUIOM WM B OyAyleM, CO CTOPOHEI
OpranuzatopoB, JlOBEpUTEIBHOTO  YNPABISIOMIEr0, WX  COOTBETCTBYIOUIMX  JHPEKTOPOB,
adGUIUPOBAHHBIX JIML, KOHCYJIBTAHTOB MM IPEICTaBUTENICH, COBETHUKAMHM WJIM ATCHTOB B
OTHOLIGHWH TOTO WM uHOro Bompoca. Coxepxkanue Hacrosimero IIpocmekra smuccum He
npeacTaBisieT cO00H KOHCYNBTALUIO MO IOPUANIESCKAM, KOMMEPUYECKUM HITM HaJIOTOBBIM BOTIPOCaM H
HE JOJDKHO TOJKOBAaThCS WJIM PAacCMaTpUBATBCA KaK TAaKOBas, M 3a MOAOOHBIMH KOHCYJIbTALUSIMU
KaXIOMy HOTCHLUAJIBHOMY HWHBECTOPY HAUIC)KUT OOPAaTUTHCA K CBOMM IOPHUAMYECKUM U HPOYUM
KOHCYJIbTaHTaM.

Hwu omtHO nutio HE BIpaBe MpenoCcTaBIsATh KaKUe-IM00 CBEJICHISI MITH JIeaTh KaKue-1r00 3asBICHUS O
(akTUYeCKUX OOCTOATEIBCTBAX, HE COJEPIKAIMecs B HacTosmeM [IpocrekTe SMHUCCHU, B CBA3U C
BBIIIYCKOM U TIpeUIo’keHHueM EBpooOnmranmii, a €Clii TakoBble NPEJOCTaBICHBI WIIW C/CTaHbl, HE
CIIeyeT ToiaraThCsi HA HHAX TaK, KaK eclid Obl OHM OBUIM YTBEPXKICHBI ODMHTEHTOM, [ apaHTOM,
JloBepuTenbHBIM yrpaBisiroiuM win Opranuzaropamu JIM00 WX IupekTopami, ad(UIMpOBaHHBIMU
JIMIIaMH, KOHCyJIbTaHTaMM WM mpenacraButensMu. IlpenocrtaBnenune Hactosero Ilpocnekra
SMUCCUU HE MOAPA3YMEBAET, UTO C JAThl €r0 MOANOTOBKM HE MUMEJIO MECTO HUKAKMX M3MEHEHUHN B
JeATEeIPHOCTH M Jelax OMUTeHTa wind [apaHTa, a Takke YTO COJEpKalluecs B HACTOSIIEM
JIOKYMEHTE CBEJICHHS Oy IyT TOYHBI B JIF000 MOMEHT BPEMEHHU I10CTIE TaKOH JIaThl.

Hacrosimuit [Ipocniekt smuiccuu He MpeAcTaBiseT co00i MpeiokeHrne O TIOKYNKE WIH U3JI0KEeHHUEe
apryMEHTOB B MOJIb3Y NMPUHATHS MPEUIOKEHUS 0 OKynKe EBpooOnuranuii ToMy WM HHOMY JIUIy B
npenenax 000 IOPUCAUKINOHHOW TEPPUTOPUH, B KOTOPOM Takoe MPeIUIOKEHHE WU W3JI0KEHHUE
apryMEHTOB HE pa3penieHo 3akoHOM. Pacmpoctpanenne Hactosmero IIpocmekra smuccnn u
MpeUIoKeHne Wi Tpojaxka EBpooOmuranmii orpaHA4eHbl 3aKOHOM B HEKOTOPBIX FOPUCAUKIIUSX.
Hacrosimuit IIpocnekT smuccuu He MOXKET OBITh HMCIOJIB30BaH KEM-THOO Ui MPEICTaBICHUS
MPENTIOKEHNS] O TOKYIKE MM U1 W3JIOKEHUS apryMEHTOB B IOJIb3Yy MPHUHATHSA NPEATIOKEHUS O
MOKYIIKE [IEHHBIX OyMar (WJIM B CBSI3U C TAKUMH JICHCTBUSIME) B TIpe/ieiax JII000H FOPUCTUKIIMOHHOM
TEPPUTOPHUH WU B OOCTOATENHCTBAX, B KOTOPOU MM B KOTOPHIX TaKO€ MPEATIOKEHHIE UITH U3JI0KEHNE
apryMEHTOB HE pa3pelIeHO 3aKOHOM, a TakKe He MPEeACTaBIsieT CO00H NpeayoKeHue O MOKYIKE Wi
W3JI0)KEHUE apryMEHTOB B I0JIb3Yy NPUHSITHS MPEIUIOKEHHUS] O TIOKYINKE IICHHBIX Oymar B Tpenenax
TaKOW TEPPUTOPUH WJIIM B TAKUX 0OCTOATENbCTBaX. B wacTHOCTH, HacToammil [IpocnekT amMuccun He
SIBIISIETCSL MIPEUIOKEHHEM HEOIPEeNICHHOMY KPYTY JIMLl O TOKYINKe IIEHHBIX OyMar Ha TeppUTOpUHU
Coennnennoro KoponesctBa. CnemnoBaTeNbHO, HACTOSIIUN JOKYMEHT paclpOCTPAaHSETCS TOJBKO
CpenH CIEIYIONTUX JIUI (M TIpeIHa3HaYCH TOIBKO M1 HUX): (@) JIUII, SBIISIOIIMXCS CIICIIHATINCTAMU B
cdepe unBectunmii B koutekcre m. 19(1) Pacnopspkenust 2005 roma o mpoaBiKeHHH (PUHAHCOBBIX
npoaykToB 1o 3akoHy «O ¢uHAaHCOBBIX yciyrax M (uHaHcoBbIX pbiHKax» 2000 roma (manee

(i)



Pacnopsikenue); (b) KoMImaHuii ¢ OONBIIMM COOCTBEHHBIM KAIIMTAIOM, TIOIAIAONINX O JeHCTBIE
. 49(2)(a)~(d) PacmiopsbkeHus, a TakkKe MHBIX JIUI], KOTOPBIM HACTOSIIUNA JOKYMEHT MOXET OBITh
3aKOHHO TIEpe/laH M Ha KOTOPBIX pacmpocTpaHsieTcs aevictBue myHkTa 49(1) Pacmopsbkenus (manee
BCE TaKkWe IMIA B COBOKYIHOCTH HMMEHYIOTCS COOTBeTCTBYWINMMHU Juuamu). Jlumam, He
SIBIISTFOIIIAMCSI COOTBETCTBYIOIIUMHE JIMI[AMH, HE CIEJyeT JCHCTBOBAaTh Ha OCHOBAHHWU HACTOSIIIETO
JIOKYMEHTa WJIM TI0JIaraThCs Ha HEro B IEJOM WiH B yacT. OT JIMI, B YbeM PACHOPSIKCHUU MOXKET
okazatecsi Hactosmmid [Ipocmexkt osmuccnn, OwmuteHT, [apant u Opra#m3atopsl TpeOyrOT
CaMOCTOSITEIIPHO O3HAKOMHUTHCS € YKa3aHHBIMH OTPAHUYCHUSIMHA U COOJIONaTh MX. JlIONMOTHUTENbHAS
nH(pOpMaIUsl OTHOCUTEIILHO OTPaHUYCHUN HA TPEUIOKEHUE, TPOAAXY U BpydeHue EBpooOiurauii,
a TaKXKe Ha paclpocTpaHeHue HacTosIero [Ipocnekra SMUCCUU U IPYTHX MaTEPUAIOB, KaCaAIOIUXCs
pasmemenus EBpooOmuranmii, usnoxeHa B pasnenax «lloonucka u npooasica» u « @opma gvinycka
Eepoobnucayuil u oepanuvenus na ux nepedauyy.

Ecnu He yka3aHo MHOE WM TOro He TpeOyeT KOHTEKCT, mpu ynoMuHaHuu «aosul. CHIA» u
UCIIONb30BaHUU 3Haka «$» B Buay umeercs nomwiap Coenunennslx IlltaToB Amepuku, Inpu
yIIOMHHAHHUU «eBpo», ab0peBuarypsl «kEUR» 1 3Haka «€» — BanroTa, BBEJCHHAS B Hayalle TPETHETO
JTama Cco3JaHus OKOHOMHYECKOro M BamoTHOro coro3a EC B coorBerctBuM ¢ [JoroBopowm,
yupexaatomuM  EBponeiickoe  Coo0miectBo (€ M3MEHEHUSIMM M JONOJIHEHUSIMH), «TeHre» H
abopesBuarypsl «KZT» — ka3axcraHCKuil TeHre, opuuuansHas Bamota Kazaxcrana, a «pyouaeii» u
«RUR» — poccwuiickue pyonn.

B cBs3u ¢ Bemmyckom EBpooOnuranuii kommnanus «Cuturpyn ['moban Mapkerc Jlumuren» (nanee
nMeHnyeMass CTaOMIN3aNMOHHBIM YNPABJISAOIUAM) (VI JIUIO, BEICTYMAIOIIEEe OT UMEHHU JIFO00TO
CraOunn3alMoOHHOTO YNPAaBIISIIOIIEro) BIpaBe IepepacinpenensiTh EBpooOnuranny win 3aKiroydaTh
CHCIKU C IEJIBI0 TOJJICPIKaHusl PhIHOYHOM IieHbl EBpooOauraiuii Ha 0ojiee BHICOKOM YpPOBHE, YeM
YPOBEHb LIEH, KOTOPBIH ObI MOT ITpeo0i1agaTh B IPOTUBHOM citydae. [Ipyu 3TOM HEeT HUKaKuX rapaHTUH
toro, urto CTa0WIN3alMOHHBIM  yNpaBiSIOIIMK  (WIM JUIA, BBICTYHAOMME OT HMEHH
CraOunn3anMoHHOTO  yIpaBisiioniero) Oyzaer (OyayT) NpUHAMATh CTaOMIM3alMOHHBIE MEpHI.
[MpunsiTHE CTAOMIM3AIMOHHBIX MEP MOXET OBbITh HAa4YaTo € JaThl HAJIEKAIIEro IMyOIHMYHOTO
packpeiTusi MHpOpMamuu 00 ycIOBUSX BblMycka EBpooOnuranuii wid BHOOCIEACTBUM, a HX
3aBEpILICHHE MOXKET COCTOSATBHCS B JIIOOOE BpeMs, HO He To3faHee, yem udepe3 30 qHel mociie JaThl
BhIMycka EBpooOmuranuii wim (eciu 3Ta JaTa HACTYNUT paHbiie) uepe3 60 aHEl mocne naThl WX
pacnpenenenust. Ctabnnn3alMOHHBIE MEPBI WM NIepepacipeieNieHUue TPOBOISTCS COOTBETCTBYIOIINM
CraOunn3alMOHHBIM YHPABISIOMMM (WJIM JIMAMH, BBICTYHAIOIIMUMH OT WMEHH TOI'O WJIM HHOTO
CTabunn3alMoHHOTO YIPABIISIONIET0) B COOTBETCTBHH CO BCEM MTPUMEHHMBIM 3aKOHOIATEIILCTBOM.

INPOI'HO3HBIE OLHEHKHA

Psan monoxeHW#t B HACTOSIIEM JOKYMEHTE MOXET TMPEACTaBIATh COOOW «IIPOTHO3HBIE OIEHKH» B
koHTekcTe craThil 27A 3akoHa CIIA o nennsix Oymarax u cratht 21E 3akona CIHA «O Oupxax
IeHHbIX Oymar» 1934 roma (mamee, ¢ W3MEHEHHSIMH W JOIONHCHHSIMH, UMEHYEMOTO 3aKOHOM
0 TOProBje IeHHBIMH OyMaramm), OJHAaKO Ha Hactosmmii IlpocmekT osmuccuu He
pacIpoCTPaHIIOTCS HWCKITIOUEHHS ¥ CPEICTBA 3allUTHI OT OTBETCTBEHHOCTH, TMPETyCMOTPEHHBIC
YKa3aHHBIMH 3aKOHaMHU. TaKue IOJOXKEHUS, Pl KOTOPBIX MOXKET OBITh BBISIBJICH 110 HAJTHYHIO
TEPMUHOJIOTUM TIPOTHO3HOTO XapakTepa, TaKOW KaK «CUMUTAET, 4YTO», «OXKHUAACT», «MONKET,
COXKHJIAIOTCAY, CIIPEATIONAraeT», «OyaeT», «IPOJAOIKUTY, «IOJHKHO OB, «MOTIIO ObI», «OBLIO OB»,
«100uBaeTCA, MPUOJTUUTEIILHOY, «TIPEIIIOIaracTy, «TIpeICKa3bIBACTY, «ITaHUPYET»,
«CTPEMUTCS»,  «PACCUMTHIBACT», IO HAJIWMYMIO AHAJOTMYHBIX  BBIPAKCHUN, BBIPAXKCHUH,
MTPOTUBOIIOJIOKHBIX UM TI0 CMBICITY, JIMOO WX BapHallMi M aHAJIOTMYHBIX BBIPAKEHUH, a TaKXKe I0
HaTU4HI0 OOCYXXICHHUS CTpAaTeTuid, IUIAaHOB WM HaMEpPEeHWH, CBA3aHBI C PSJIOM pPHUCKOB |
HeompeneaeHHoCcTeH. TOYHOCTh TOJNIOKEHWH C TPOTHO3HBIMH OIIGHKAaMH BCET/a 3aBHCHT OT
JOMYUICHUHN, JAaHHBIX WJIM METOJOB, KOTOPBIE MOTYT OKa3aTbCs HEBEPHBIMH MWJIM HETOYHBIMH U
KOTOpBIE MOXKET ObITh HEBO3MOXKHO Pealin30BaTh. [[pOTHO3HBIE OIIEHKH BKIIIOYAIOT B CeOS 3asBICHUS
0 HAMEPEHHMSX, MHEHHW WIM TEKYIIHX OXHIAHUSIX OMHTEHTA, Kacalolluecs, B YaCTHOCTH,
PE3yIBTAaTOB €ro JACATEIBHOCTH, €T0 (PMHAHCOBOTO COCTOSIHUS, JIMKBUJIHOCTH, MEPCIIEKTHB, POCTa,
CTpaTeruii M OTPaCiiM, B KOTOPOH OH OCYIIECTBISET CBOIO JACSITEIBHOCTh. DaKTOpHI, CIOCOOHBIC
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MOBIMATh HA TPOTHO3HBIE OIEHKH, BKJIIOYAIOT B ce0s, MMOMHUMO TIPOYEro, oOIIue YCIOBUS
pPEeryIupOBaHMs XO3SIMCTBEHHOM NEATENHHOCTH U TOCYAApCTBEHHBIX OPraHOB; M3MEHEHHUS MOPSAKa
(hopmupoBanus TapuoB W yIUIAThl HAJIOTOB (BKIIFOYAas W3MEHCHHsI HAJIOTOBBIX CTABOK, MPHHSITHC
HOBOTO HAJOTOBOTO 3aKOHOZATENHCTBA U  IEPECMOTP TOpPSAIKA TOJKOBAHHS — HAJOTOBOTO
3aKOHO/IaTENIbCTBA); KOJIEOAHUS CTABOK BOZHATPAXKIEHUS U JPYTHE YCIOBUS NESTEFHOCTHA Ha PhIHKE
Kalurana, BKItoYas KOJICOAHHWS BaIOTHOTO Kypca, SKOHOMHYECKHUE W TIOJIUTUYCCKUE YCIOBUS B
Kazaxcrane m B [Opyrux pa3BHBAIOIIAXCS CTPaHaX; a TaKKe CpPOKH, IOCIEACTBHS W JpYTrHe
HEOTIPEIETICHHOCTH B X0/ie Oy rymieit nesrenbHocTH. CM. pasaen « Pakmopbl puckay.

OMHUTEHT He 00sd3aH W He HaMepeH OOHOBJIATh WIM IEepecMaTpUBaThb IPOTHO3HBIE OLICHKH,
colepkamuecs: B HactosmeM IIpocmekre smuccuM, IO Mepe MOsIBIEHHs HOBOM wuH(popmaunuy,
Oyaymux cOOBITHIA U 10 WHBIM MpUYUHAM. Bce mocneayronye NMCbMEHHbBIE U YCTHBIC 3asIBICHUS O
IIPOTHO3HBIX OLICHKAX, KACAIOLINecss DMUTEHTa WIX IEHCTBYIOLUINX OT €r0 MMEHH JIML, OJHOCTHIO
IPsIMO OTPaHWYEHBI IPENOCTEPETAIOIMMHA 3asBICHUAMH, COAEPIKAIMUMUCA B TEKCTE€ HACTOALIETO
IIpocnexra »smuccuu. Ilo npuuuHe HaIWYUA yKa3aHHBIX pPHUCKOB, HEONPEACICHHOCTEN U
MPEIONIOKEHNH MOTEHIMATBHBIM TOKyaTeNsiM EBpoobiuranuii He clieyeT Ype3MepHO T0IaraThest
Ha JIaHHbIE TPOTHO3HBIE OLICHKH.

NMEIOIIAACA THOOPMALIUA

B Hacrosmee Bpemst HU DOMHTEHT, HA [ apaHT He 0053aHbI PEICTABIATH MEPUOJHUECKYIO0 OTYETHOCTD
B COOTBETCTBHUH CcO cTaThsiMu 13 mwnm 15 3akoHa o Toprosie neHHpIME Oymaramu B Komuccuro CIIA
M0 IIEHHBIM Oymaram u Oupikam. J[imsi mpemocTaBiieHHS BO3MOXHOCTH COOINIONEHUS TpeOOoBaHWUi
[lpaBuna 144A B cBs3U ¢ mepenpoaaxeid W mepemaderd EBpooOmuranuii DOmuteHT u [apaHT
JIOTOBOPHJIUCH, YTO JIO TEX IOp, MOKa Ta WM WHas EBpooOIMraius ocraercsi «IEeHHOW Oymaroit
OTpaHHYEHHOTO oOparmieHns» B KoHTekcTe IIpaBuna 144(a)(3) mo 3axony CHIA o meHHBIX Oymarax,
OmuteHT u ['apanTt OyAyT MpenocTaBiIATE €€ JeprKaTeto WK (GaKTHIECKOMY COOCTBEHHHKY, a TaKKe
JIO0OMY €€ TMOTCHIMAJIbHOMY IMOKymarenro (M0 YKa3aHWI0 JepKaTeNs Wi (QaKTHISCKOTo
COOCTBEHHHMKAa) — IO OOpalleHuI0 TaKoro Jaepkarens, (AKTUYeCKOro COOCTBEHHHWKA WIIH
MOTEHIIMAIBHOTO TMOKYyTNaTeNs — HHPOPMAINIO, KOTOpast JOJKHA IPEIOCTaBIATLCS B COOTBETCTBUH C
[IpaBunom 144A(d)(4) cormacuo 3akony CHIA o meHHbIX Oymarax, €clii Ha MOMEHT TaKOTO
oOparieHus: DMUTEHT WIHM, B 3aBUCHMOCTH OT KOHKPETHOTO ciydasi, ['apaHT He OyIeT SBISATHCA
KOMITaHUEH, OOS3aHHOM MPEeNCTaBIsATh OTYETHOCTh corjlacHo ctatbaM 13 wm 15(d) 3akoHa o
TOProBJIe IEHHBIMH Oymaramu, WiH OyJeT OCBOOOXKIEH OT OOS3aHHOCTH IO IPEACTaBICHHUIO
ordyetHocTH cornacHO [TpaBuy 12g3-2(b) mo 3akoHy o Toprosie leHHbIMUA Oymaramu. CM. paszmen
«Ycnosus evinycxka Espoodaueayuii. Ilpedocmasnenue ungopmayuuy.

UCHOJIHEHUE CYJIEBHBIX U APBUTPAKHBIX PEIIEHUI

OMuTeHT u [apaHT SBISIOTCS aKIMOHEPHBIMH OOIIECTBAMH, YYPEKICHHBIMH B COOTBETCTBUHU C
3akoHozarenbeTBOM Kasaxctana, M Bce MX JODKHOCTHBIE JIMIA, a TaKKe pAl JUPEKTOPOB M MHBIX
JIUL, YNOMSHYTHIX B HactosdmeM [Ipocnekre smuccum, sSBisroTcs pesuaeHTamu Kasaxcrana. Bcee
aKTUBBI OMUTEHTa " [ 'apaHTa (WM CyIIECTBEeHHAsA MX 9acTh) HaXoAsTCA Ha Teppuropun Kazaxcrana.
CrenoBaTtesibHO, MOXKET OKa3aTbCs HEBO3MOXKHBIM: (1) BpyueHHE CyIEOHBIX JOKYMEHTOB DMHUTEHTY
uin 1ro0oMy TakoMy JiMIy 3a mpeaenaMu Ttepputopun Kaszaxcrana, (il) HMCHOJHEHHE CyIaMH
rocyJapcTB 3a mpejenamu KazaxcraHa B OTHOIIEHHM KOTO-THOO W3 HUX pEIICHHH, BHIHECEHHBIX
TaKMMHU CyJlaMd Ha OCHOBaHHMM 3aKOHOB TaKWMX TOCYJApCTB, a Takxke (iii) WCIONHEHHE CyJamu
Kazaxcrana B OTHOIIEHMHM KOTO-TMOO W3 HHUX PELICHWH, BBIHECEHHBIX CyAaMH TOCYAapcTB 3a
npenenamu Kaszaxcrana, BKIIodasi cyneOHbIE PEIICHMS, BBHIHECEHHBIE IO CHOpPaM B OTHOLICHUH
EBpooOnuramnuii mnn JloroBopa JAOBEpPHUTENHHOTO YNPABICHHUA AHTIMACKUMHU CyJaMH, M PEIIeHHUS,
BbIHECEHHbIE cyaaMHu CHIA Ha OCHOBaHMM MOJOXKEHHH O TPa)IaHCKO-TIPaBOBON OTBETCTBEHHOCTH,
cogepxamuxcs B ¢penepanbHbix 3akoHax CLIA o neHHbIX Oymarax.

EBpoobnuramuu u JloroBop A0OBEpUTEIBHOTO YNPABICHUS PETYIUPYIOTCS AHTJIMHCKUM MPAaBOM; B
ycloBuUsiX Bblycka EBpooOmuranuii u B JloroBope JOBEpUTENBFHOTO yrpaBieHUs DMHUTEHT U ['apanT
JIOTOBOPIJINCH, YTO BO3HUKIIWE B CBS3M C HUMH CIOPBI pa3periaroTcsi apOUTPakKHBIM CYIOM B T.
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JlongoHe wnHM, TO YCMOTpEeHHIO JlOBepUTENbHOTO YHpaBIAIOMIET0 (WIH, B OMNpEeAeNIEHHBIX
00CTOSTEIbCTBAX, IO pElIeHUI0 Jr0oro Jlepkartens eBpooOnuraiuii (OnpeaeieHue JaHHOTO
TEPMHUHA COACPIKUTCS B « Venosusx svinycka Eepoobnucayutiy)), 001agatonMMA HEUCKITIOYUTETbHON
opucauknuerd anrmmiickumu cygamu. Cm. myHKT 20(d) «Venosuii evinycka Espoobaueayuiiy.
CornacHo nonokeHusM [ 'paxkraHckoro mporieccyansHoro Kojaekca Kazaxcrana, BCTYIUBIIIETO B CHITY
1 stuBapst 2016 roxa, penieHnss HHOCTpaHHBIX CYJIOB MPU3HAIOTCS U ucnonusaoTes B Kazaxcrane, ecnu
[pPU3HAHWE U MPUBEICHHUE B HUCHOJHEHUE TAKUX AKTOB IPEIyCMOTPEHBI 3aKOHOJAATEIbCTBOM WU
MEXIYHApOJHBIM JOTOBOPOM, paTuduimpoBaHHbM KazaxcranoMm, nu00 Ha Havajgax B3aWMHOCTH.
KazaxcTtanoM He 3aK/IIOYEHbl HUKAKHE MHOTOCTOPOHHHE WM ABYXCTOPOHHUE MEXKIyHApPOIHbBIC
noroopbl ¢ CoenuaenHbiM KoposnectBoMm (a takxke ¢ CIIA u ¢ npyriumu 3anaJHbBIMU CTPaHaAMH) O
B3aMIMHOM TIPU3HAHWU ¥ MCTIOTHEHNH CYJeOHBIX PElIeHHH, a CIeI0BaTeIbHO, CYIIECTBYET PUCK TOTO,
YTO pEIICHHE aHIJIMICKOTO CyJa MOXET ObITh He UCHOIHEeHO cyaamu Kasaxcrana. [Ipu stom u
Kazaxcran, u Coegunennoe KoponeBCcTBO SIBISIOTCS CTOPOHAMHU IO HL}O-ﬁOpKCKoﬁ KOHBCHILIMHU O
MIPU3HAHUH W TIPUBEICHUU B WCIIOJHEHME WHOCTPAHHBIX apOWTpaKHBIX pemieHuid 1958 rona (manee
Hbm—ﬁopxcxaﬂ KOHBEHIIMs), a CIIeJIoBaTeNIbHO, apOWTpaKHbIE pEIIeHUs, BBIHECEHHBIE B
COOTBETCTBUU C HL}O-ﬁOpKCKOﬁ KOHBEHLIMEH, B LEJIOM, MOJUIeKaT MPU3HAHUIO U MPUBEJICHUIO B
ucniojiHeHue B KaszaxcraHe, Npu YCIIOBUM COOJIIOJCHHS IPEIyCMOTPEHHBIX B Hbm-ﬁopxcxoﬁ
KOHBEHIIMM U B ['pakIaHCKOM mpoueccyaabHoM Koaekce KazaxcTtaHa COOTBETCTBYIOLIUX
TpeOoBanuii. ['pakIaHCKUM MPOLIECCyalbHBIM KOJEeKcOM KazaxcraHa YCTaHOBJICH —IOPSIOK
MPUBEJICHUS B UCIIOJIHCHUE MHOCTPAHHBIX apOUTPAIKHBIX PEIICHUH.

OMmuTteHT U ['apaHT AOroBOpMIMCH, YTO BO3HMKINKE B CBs3W ¢ EBpoobnurammsmu, [loroBopom
JIOBEPUTENILHOTO yIpaBieHus, J(oroBopoM MOAMUCKA M ATEHTCKHM JIOTOBOPOM (OmpesesieHue
JMAHHBIX TEPMUHOB TPHUBEICHO HIKE) CIOPBI pa3pelraroTcs B apOWTPaKHOM TMOPSIKE WIH, IO
peuienuto  JloBeputenpHOro ympasistoriero Jjuoo Jlepkarens eBpooOiurainmid, NepenarTcs B
oOnajaromye HEUCKIIOUUTEIbHON IOPUCAMKINEH aHTJIMKCKUEe Cyapl. Takue MOoJoXKeHus o0
OJTHOCTOPOHHEM  TPUHSATHM  pelleHud 00  albTePHATHBHOM  pa3pelieHHH  CIOPOB,
IpexycMaTpuBaromye mpaso JloBepurenbHOTO yrpasistomniero u Jlepkarens eBpooOiuranuii (a He
OmuTeHTa uiu ['apanTta) Ha obpalieHue B TOCyJapCTBEHHBIE CYy/Ibl HE HUMEIOT JOCTATOYHOM MPaKTHKH
paccMoTpenus B cynax Kazaxcrana. CyiiecTByeT pUCK TOro, uto cyasl KazaxcraHa npuayT K BEIBOY
O TOM, YTO CTOPOHBI TIO JIOTOBOPY C IOJOOHON OrOBOPKOW HE 3aKIIOYWINA JIEWCTBUTEIIBHOE
apOuTpa)xHOE COTJIAlIeHNe B IIEJIAX 3aKoHoMaTenbcTBa Kazaxcrana.

8 anpesst 2016 rona IIpesunenrom Kasaxcrana noanucan 3akon «O0 apourpaxe» (ot 8 anpens 2016
roja Ne466-V) (nanee 3akon PK 06 apoutpazke). 113 npeamOyiibl 3akona PK 006 apOutpaxe, a Takke
U3 ero MpouYux IOJOXKEHHH BbITeKaerT, uyTo 3akoH PK 00 apOuTpake mnpuMEHSIeTCs TOJIBKO K
paspemienuto criopoB B Kaszaxctane (T. €., B OTHOIIEHHMHM apOMTPAXHBIX CYJOB, HAXOAALIMXCS B
Kazaxcrane). B wactHoct, B mpeamOyne 3axona PK 00 apOutpaxke rosopurcsi: «Hacmoswuil
[3]axon  pezynupyem obwecmeenHbie OMHOWIEHUSA, GO3HUKAIOWUE 6 npoyecce OesmenrbHOCmu
apoumpaca na meppumopuu Pecnyonuxu Kaszaxcman, a maxoice nopsook u ycioeus npusHaHus u
npugedenus ¢ ucnoanenue ¢ Kasaxcmane apoumpadchvix peuieHuiy.

Opnako B 3akoHe PK 00 apOutpake wmmMeeTcss psii HOBEJUI, KOTOPbIE MOTYT TIOBIHUATH (Kak
pacCMOTPEHO HIDKE) Ha TMOJOXEHHS 00 apOurpake, TNPEeTyCMOTPEHHBIE B  OTHOIICHUH
EBpooGnuranmii u comepkamiuecs: B JloroBope DOBEpUTEIHHOTO yIpaBlieHHus. B dacTHOCTH, 3aKOH
PK 00 apOutpaxke He yCTaHaBJIMBAaeT YETKOTO pa3lIU4YUs MEXKIY MECTHBIM W WHOCTPAHHBIM
apOutpaxem. B wactHoCTH:

. Cornacho 1. 8§ cT. 8 3akona PK 00 apbutpaxe apOuTpaky He 10JIBEAOMCTBEHHBI CIIOPBI MEKAY
TaK Ha3bIBAEMBIMH «CYOBEKTaMM KBa3HIOCYJapCTBEHHOro cektopa». W Omutent, u ['apant
OTHOCATCSI K KaTeropuu «CyOBEKTOB KBa3HUIOCyIapCTBEHHOro cekTopa». Hecmorps Ha
OTCYTCTBHE YCTOSBINEHCS TpakTHKK TpuMmeHeHus m. 8§ cT. 8 3akona PK o0 apOutpaxe,
pykoBoAacTBO OmmuTeHTa (manee PykoBoacTBO) Tmojaraer, uYTO JaHHOE TpeOOBaHHE
MPUMEHSIETCS] TOJIBKO K CIlopaM JBYX WM Oosee CyOBEKTOB KBa3HIOCYAApCTBEHHOTI'O CEKTOpa
KaK IIPOTHBHBIX IpOLECCyabHbIX CTOPOH. COOTBETCTBEHHO, AAHHBIN IYHKT HE MOJUIEKHT
MPUMEHEHUIO K CIIOpaM, B KOTOPBIX JIBa WK 0Oojiee CyObeKTa KBa3UTOCYAapCTBEHHOTO CEKTOpa
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HE SIBJISIFOTCSI IPOTUBHBIMH CTOPOHAaMH, TaKMM KakK CIOPHI B OTHomeHWH EBpooOmuraruii u
JoroBopa JOBEpUTEIBHOTO YIIPABICHHUS.

. Cormacuo 1. 10 ct. 8 3akona PK 00 apOutpaxe ropuamdeckue numa, 50 u 6oiree MPOIEHTOB
TOJIOCYIOMINX aKIHUK (07l yJacTHs B YCTaBHOM KamHUTalle) KOTOPBIX MPSIMO WM KOCBEHHO
MPUHAIUICKAT  TOCYAApCTBY,  OOs3aHBI  TOJAYYUTH  COTJIaCHE€  YHOJHOMOYEHHOIO
roCy/IapCTBEHHOTO OpraHa Ha 3aKIIIOYCHHE apOuTpakHOro cornarienus. Y OmureHt, u ['apant
MOJTHOCTBIO TIPHHAIUIeRKAT TocymapcTtBy. Xors 3akoH PK o0 apOutpaxe mnpsMo He
MpeIyCMaTPUBACT ATOTO M B 3HAYUTEIIBHOMN CTENICHH OCTAETCS HE MPOBEPESHHBIM HA MPAKTHKE,
PykoBojacTBO cumurtaer, uro 1. 10 cr. 8 3akona PK 006 apOutpaxe 10JKEH MPUMEHSITHCS TOJIBKO
K apOMTpakHBIM CIIOpaM, paccMarpuBaeMbiM B KasaxcraHe, m He MOIDKEH pacpOCTPaHITHCA
Ha apOWTpaKHBIE CIIOPHI, paccMaTpuBaeMbie 3a pyOekoM. CooTBeTCTBEHHO, PyKOBOIICTBO
cumraer, uro mno 3akoHy PK 00 apOutrpaxe He TpeOyeTcs TMOJydYEHHE COIJIACHs
YIOTHOMOYEHHOTO TOCYJapCTBEHHOTO OpraHa Ui 3aKII0YeHHs OMHUTEHTOM Wid | apaHTom
apOUTPaXHOTO COTJIAIIEHUS B OTHOIIIEHUH CIIOPOB B cBs3u ¢ EBpooOmuramusmu u JloroBopom
JIOBEPUTEIILHOIO YIIPABICHHUS.

. Cornacho 1. 1 cr. 44 3akona PK 00 apOuTpaxke mpu pacCMOTPEHHH CIIOpa, OJHONH M3 CTOPOH
KOTOPOTO SIBIISIIOTCA fopuandeckue muia, 50 u 6oiee MpOIEHTOB TOJIOCYIOMNX aKIuid (Iomen
y4acTHsl B YCTaBHOM KamlHTaje) KOTOPBIX MPSMO WIM KOCBEHHO MPUHAAJIEKAT TOCYIapCTBY,
MPUMEHSIETCs] 3aKOHOAaTeNnbCTBO KazaxcraHa, €ciii MHOE HE YCTAHOBJICHO MEXIyHapOAHBIMU
noroBopamu, patuduiupoBanapiMu Kazaxcranom. Hecmotps Ha otcyretBrue B 3akone PK 00
apOUTpaXke YETKHX YKa3aHUH M0 JTaHHOMY BOIMPOCY, KOHCEPBATUBHOE TOJIKOBAHUE TO3BOJISET
YTBEpKAaTb, 4YTO K JOroBOopy C HWPpUAWUYCCKHUM JIMIOM, HaXOAANIUMCA 1104 KOHTPOJIEM
rocynapcrsa (TakuM Kak OMUTEHT M [apaHT), NODKHO NPHUMEHSTHCS 3aKOHOAATENIBCTBO
Kazaxcrana, ecniu MHOE HE YCTaHOBJICHO MEXAYHAPOIHBIMU JOIOBOPaMH, PaTH(GUIIMPOBAHHBIM
Kazaxcranom. Xots 3akon PK 00 apOutpaxke mnpsmMo He mpemycMaTpUBacT 3TOTO U B
3HAYNUTEJILHON CTEIICHH OCTAeTCs HEe MPOBEPEHHBIM Ha MIPAaKTUKE, PyKOBOACTBO cuMTaeT, 4To II.
1 ct. 44 3akona PK 06 apOutpaxe AOJKEH NPUMEHSTHCS TOJIBKO K apOMTPaXXKHBIM CIOpaM,
paccMaTtpuBaeMbiM B KazaxcraHne, M He JTOJDKEH PacHpOCTPAHSATHCS Ha apOUTpaKHBIE CIOPEI,
paccMaTpuBaeMble 3a pyoexoM. CoorBercTBeHHO, 3akoH PK 00 apOutpaxke He TpeOyer oT
WHOCTPAaHHBIX apOUTPaKHBIX CyAOB NPUMEHEHHUs 3aKkoHoparenbcTBa Kaszaxcrana mpu
pPacCMOTPEHUH CIIOpa ¢ ydyacTueM OMuTeHTa u (win) ['apanTa.

VYuuThIBas HENOCTATOYHYIO NPaKTHKy npuMmeHeHus 3akoHa PK o006 apOutpaxe, Henb3st OBITH
YBEpPEHHBIM, 4TO CyAbl Kazaxcrana OyayT NpUAEpKUBATHCS W3JI0)KEHHOTO BBIIIE TOJKOBAaHHS 3aKOHA
PK 00 apOurpaxe u 4TO pelieHue, BBIHECEHHOE NMPOTUB DMUTEHTa U (Win) [apaHTa apOUTpaKHBIM
cyzoM B T. JIOHIOHE B COOTBETCTBHM C QHTJIMMCKUM HpPaBOM, OyIeT NPUBEICHO B HCIIOJIHEHHE B
Kazaxcrane. Cm. paznen «@axmopwi pucka: Pakmopsl pucka, ceéazaunvie ¢ Espoobrucayusmu u
Bmopuunvim peinkom: BozmodcHvle CIONCHOCMU 6 C8A3U C 6pyueHuem cyO0eOHbIX OOKYMEHMO8 U
UCNOTHEHUEM peueHUll UHOCMPAHHBIX CY008, 8bIHECEHHBIX NPOMUE DMUMEHNA U €20 PYKOBOOCTNEAN.

B ¢espane 2010 roma INapmament Kaszaxcrana (manee IlapaameHT) NpHHSI 3aKOHOAATEIbCTBO,
MIPEIOCTABISIONIEE TOCYAAPCTBEHHBIM KOMIIAHUSM OIPEAEIEHHBII WMMYHUTET B KOHTEKCTE
apOMTpPaXHBIX PEIICHUH W pEeNIeHWH WHOCTPAHHBIX CYJOB. XOTA TaKHe IOPUAWYECKHE JIHUIA, Kak
OmuteHnT u (nnm) [apaHT, HE CUMTAIOTCS TOCYJApCTBEHHBIMH OpraHAMH, U, CIEIOBATEIbHO, HE
HUMEIOT TAKOI'0 UMMYHHTETa, apOUTPaKHBIC PEILICHHS U PEIICHHUs] HHOCTPAHHBIX CYZ0B B OTHOIICHUH
OMUTEHTa, B TOM YHUCIE B OTHOIIEHMH BBIycKa EBpooOimranuii, Morytr ObITh HE NMPHU3HAHBI U HE
MIPUBEIEHBl B HKCIIOJIHEHHE IO TMPUYMHE TOTO, YTO OHHM 3aTparmBarOT HWHTEpechl | ocymapcTBa.
Hecmotpss nHa manHble omacenws, DMHTEHT W ['apanT oTkazamuch B JloroBope OBEpUTENHEHOTO
ynpasiieHHs (B MMOJHOM 00beMe, JOIMYCTHMOM NPUMEHUMBIM 3aKOHOJIATEILCTBOM) OT MMMYHHUTETA,
KOTOPBIA MOXET HMMETbCA Yy KaXIOro M3 HUX B OTHOHIEHWH EBpoobGmuranuii m [apanTtim
COOTBETCTBEHHO (O/IHAKO CIIEZIyeT YUUTHIBATh OTCYTCTBUE TapaHTHUH puBeaeHMs cyaamu Kazaxcrana
B MCTIOJTHCHHE TAKUX ITOJIOKCHHUIA).
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Kpome Toro, 100% axmuit m Omutenta, u ['apanta, a Takke psii aKTHBOB B COOCTBEHHOCTH
OmuteHTa, ['apanTa u (M) UX JOUYEPHUX OpPraHU3alUi CUUTAIOTCS «CTPATErMYECKHMMHU OOBEKTaMM»
W UX OT4yXJcHUE (IyTeM MPOAaXH, B TOPSIKE pealu3ald NpoUeAypbl OaHKPOTCTBA M HHBIM
obpazoM) TpeOyeT NpemBapHUTEIHHOIO TOMYUSHHS COTJIachs IpaBUTeIbCTBAa Kazaxcrama (maiee
[paButeabcTBo PK). Takum o0pa3om, TpHUHYIUTEIBHOE UCIHOJHEHWE TpaB Jlepkareneit
eBpOOOIUTanii B OTHOLICHWHM OMHUTeHTAa W [‘apaHta MoOXeT OBITh YCIOKHEHO B pe3yjbTaTe
OTpaHWYECHH, HAJTaraeMbIX 3aKOHO/IATeILCTBOM Ha OTUY)K/IEHHE aKTHBOB DMHUTEHTA U | apaHTa.

OTAEJBHBIE ACITIEKTBI 3AKOHA «O TAPAHTUAX COXPAHHOCTH
MNEHCUOHHbBIX HAKOILIEHUM PABOYUX U CJYKAIINX»

[punsareiii B CIIIA B 1974 rony 3akoH «O TrapaHTHsSX COXPaHHOCTH NEHCHOHHBIX HaKOIICHHM
pabouux M cioyXamux» (najee, ¢ y4eToOM H3MEHEHUH M JONONHEHHH, UMEHYeMblli 3aKOHOM O
NEHCUSIX) HajaraeT psA OrPaHWYCHHH HA «IJIaHbI COLMAJIBHOIO odecnedeHust paboyux M
cay:kammx» (B COOTBETCTBUHU C OIpENIeICHHEM ITaHHOTO TEpMHUHA, COJAEp)KalluMcs B 3aKOHE O
MIEHCHSX ), C yUeTOM TpeOoBaHui pa3iena | 3akoHa 0 TIEHCHAX, BKIIOYAsl TAKUE 00BEKTHI, KaK (hOHIIBI
KOJIJIEKTUBHOTO WHBECTUPOBAHUS M OTCNIbHBIC cueTa, 0a30BbIC aKTHBBI KOTOPHIX BKJIIOYAIOT B ceOs
aKTHBBI TAKUX IUIAHOB (Zasiee B COBOKYMHOCTH uMmeHnyeMmble Iliianamu no 3akoHy o meHcusix) u
T, sIBISoIKecs GuaynuapusMy B oTHOIeHHH [11aHoB o 3aKoHy O MEHCHSX.

Cratbeit 406 3akona o nencusix u cratbeir 4975 HanoroBoro xomexca CHIA 1986 roma (manee, ¢
M3MeHeHusIMHU U nonoiHeHusmu, unmenyemoro HK CIHIA) 3anpemaercs psa onepauuil ¢ akTUBaMHU
[TnanoB mo 3akony o meHcusx (ctarberr 4975 HK CIIIA taxke HaIOKEH 3alpeT Ha OIpe/IeICHHEIE
IJIaHbI, KOTOpBIE HE MOANAJAIOT MO AekcTBUE pasaena | 3akoHa 0 MEHCHSAX, HO perlIaMEHTHPYEMBIE
ctarbeit 4975 HK CHIA, Takue Kak HHAMBHIyaJbHbIE IEHCUOHHBIE cueTa (Aajee, B COBOKYITHOCTH C
[Inanamu o 3akoHy O TeHCHAX, UMeHyeMble [leHCHOHHBIME TUIAHAMM)) U OTIEpAIii C Y9acTHEM
psina nun (KOTOphle UMEHYIOTCS «3aHHTEPeCOBAHHBIMM JMUAMM» WIH «IHLHAMH, HCKJIIOYEeHHbIMHU
U3 yYacTHs»), UMEIOIMX OmpejesieHHoe oTHomeHnue K [lmanam, kpome ciyuaeB, KOrja Takue
3anpeTsl OTMEHEHHI 10 3aKOHY WM B aJMHHHMCTPATUBHOM mopsake. [Ipu 3axmroueHun CHOenku, Ha
KOTOPYIO pacHpOCTPaHSIOTCS 3alpeThl, 3aUHTEPECOBAHHOE JHIO MM JIMLO, WCKIYEHHOE W3
y4acTus, MOXKET ObITh O0SI3aHO YIUTATUTH aKIIM3HBIH HAJIOT, a TAK)KE K HEMY MOTYT OBITh IIPUMEHEHEI
WHBIE CAHKIIUH U 00s13aTelbCTB 10 3aKoHy o neHcusix u o crarbe 4975 HK CIIA. CooTBeTcTBEHHO,
KaXIbli IEepBOHAYANIBHBI M IOCIEIYIOLIMM MOKynaTeldb WM npuodperarens EBpoobnuranuu,
KOTOpasi BXOAUT WIM MO>KET BOWTH B II€HCMOHHBIN IUIaH, HECET OTBETCTBEHHOCTh 3a YCTAHOBIICHUE
TOT0, 4TO NMPHOOpEeTeHHe U O0JIajaHke MM JaHHOW EBpooOiuramnmu He OyneT MPeICcTaBisTh COOOH
3aMpeIeHHYI0 ONEepalyIo Mo cMbICTy 3akoHa 0 neHcuax uiu cratbu 4975 HK CIIIA. Kpome Toro, B
OTHOLICHWH KaXKJOI0 MEPBOHAYAJIBHOTO M TIOCIEAYIOIIET0 IOKYyMaTels WIM HpuoOperaress
EBpooGnuranuu, KoTopas BXOAWT WJIM MOXET BOUTH B IIeHCHMOHHBIN IIaH, MOBEPEHHOE JIHIIO,
MPUHUMAIOIIEE PElICHHEe O BIIOKEHHHM WHBECTHIMH B EBpoOoOIMTanyu OT MMEHW MOKYyMaTelNs I
npuoOperaTens, OyaeT oO0s3aHO MNPEICTaBUTH 3asBICHHS W TapaHTHH (MM OyZeT CUUTaThCs
MIPEICTABUBIINM 3adBJICHUS W TapaHTHHM) O TOM, YTO IMOKYNKa WJIHM Tepelnadya W yAepXKaHHe TaKuX
EBpooGnuranmii B pamkax lleHcmonHOro miaHa He OyaeT NPEACTABISITH COOOH 3ampenieHHYIO
oleparuo, Ha KOTOPYIO HE PaclpOCTPAHAIOTCS HAJIOTOBBIE JIBIOTHI, 0 CMBICTY 3aKOHA O MEHCHSX H
HK CIIIA.

BBIIIIE KPATKO OIIMCAHBI JIMIIIb HEKOTOPBIE NOCJIEACTBUA NIPUMEHEHUA
3AKOHA O IIEHCHUsIX B OTHOUWIEHUU UHBECTUPOBAHUSA B EBPOOBJIMT'ALIUU;
JAHHOE HU3JIOKEHUE HE SABJISIETCS NWCYEPHBIBAIOIUM. IOTEHIINAJIBHBIM
UHBECTOPAM PEKOMEHJIYETCSI /IO HPHUOBPETEHUSI EBPOOBJIUTALIUI
OBPATUTHCA K CBOUM KOHCYJIBTAHTAM IO IOPUINYECKHUM, HAJIOT'OBbBIM,
®UHAHCOBBIM M HMHBIM BOIIPOCAM JIJISI TOJIYUYEHHS 3AKJIOUEHHHA O
IEJECOOBPA3ZHOCTHA UHBECTUPOBAHHUSA C YYETOM TAKHUX MOCJIEJCTBUHA U
KOHKPETHBIX OBCTOATEJBCTB UHBECTOPOB.
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MNPEACTABJIEHHUE ®UHAHCOBOM U HEKOTOPOM UHOM HHO®OOPMALINA
PduHaHcoBast 0OTYETHOCTH

Hacrosmuit  IlpocmexkT osMuccum  BKiIOYaeT B ce0s IyTeM OTCBUIKH — ayIHPOBaHHYIO
KOHCOJMINPOBaHHYIO (uHaHCOBYIO wHHpopMammio OOmecTBa W ayIWpoOBaHHYIO (UHAHCOBYIO
nHpopmaruto ['apanTa 3a roawl, 3akoHuuBIrecs 31 mexadbps 2016 r. u 31 mekabps 2015 r. (1 mo
COCTOSIHMIO Ha YKa3aHHBIC NaTbl), CO CPaBHHUTEJIBHBIMH JAaHHBIMH 3a TOJIbI, 3aKOHUYHMBIIHECS 31
nexadps 2015 1. u 31 mexabps 2014 r. cooTBeTCTBEHHO (M IO COCTOSHHIO HAa YKa3aHHBIE JaTHI),
HEayIUPOBaHHYI0 MPOMEXYTOUHYIO COKPAIICHHYI0 KOHCOJIUAMPOBAHHYIO (DHHAHCOBYIO OTYETHOCTH
O6miectsa 3a monyroaue, 3akonuyuiieecs 30 urons 2017 roga (M Mo COCTOSIHUIO HAa YKa3aHHYIO JaTy)
(co cpaBHUTENBFHBIMHU JaHHBIMU 32 TONyroaue, 3akonumnBueecs 30 urons 2016 r. (1 Mo COCTOSHHIO Ha
YKa3aHHYIO Jary)), a TakKe HeayJHupOBaHHYIO IIPOMEXYTOYHYI0 COKpAIIeHHYIO (HUHAHCOBYIO
oryeTHOCTh ['apanrta 3a momyroame, 3akoHumBiIeecss 30 wmioHs 2017 roma (M MO COCTOSIHUIO Ha
yKa3aHHYIO 1aTy) (CO CpaBHUTEIBHBIMU JaHHBIMHU 3a TOIyroaue, 3akoHuusieecs 30 urons 2016 r. (u
[0 COCTOSHUIO Ha yKa3zaHHYI nary) (manee dduHaHcoBasi 0T4eTHOCTH). DHHAHCOBAsT OTYETHOCTh
MTOTOTOBJIEHA B COOTBETCTBHM ¢ MeXTyHapOJHBIMH CTaHAAPTAMH (UHAHCOBOW OTYETHOCTH (IS
rojoBeix nepuonoB) u ¢ MCDO 34 («llpomesxcymounas unancosas omuemrnocmvy) (s
MPOMEKYTOYHBIX TIEPHOAOB), IpUHITEIMU [IpaBiennemM KomuTera mo MexIyHApOAHBIM CTaHAApPTAM
(hMHAHCOBOI OTYETHOCTH W JEHCTBYIONIMMH B TIEPHUO/ TOJTOTOBKH COOTBETCTBYIOIINX (DHMHAHCOBBIX
otueToB (nanee MCPO).

KonconuaupoBannas ¢unancoBas ordetHocTh OOmiecTBa W (puHaHCOBas OTUETHOCTH l'apaHTa 3a
rojiel, 3akoHumBIIHecs 31 nexabps 2016 r. u 31 aexaOps 2015 1. (M MO COCTOSIHUIO HAa YKa3aHHBIC
JaThl), POLLTH ayAUTOPCKYIO MPOBEPKY, a MIPOMEKYTOUHAsE COKpallleHHasi (PMHAHCOBAask OTYETHOCTD
ObmectBa u ["apanTa 3a momyromue, 3akoHumBmieecss 30 utoHa 2017 roma (M MO COCTOSHHUIO Ha
yKasaHHyl0 maary) mnposepeHa TOO «Opucer sum Aur» (mamee TOO «Ipuer 3ua  STH»),
BBICTYNAIOIIMM B KauecTBe ayauTopa Ha ocHoBaHuHU jnuueH3un Ne 0000003 ot 15 urons 2005 rona,
BbIITaHHOM MuHucTepcTBoM (uHaHcoB PecnyOnukn Kazaxcran, m npeacTaBUBIIMM B OTHOIICHUH
YKa3aHHOH ()MHAHCOBOM OTYETHOCTH ayIUTOPCKOE 3aKIIOUEHHE U OTUET O MPOBEpKe 0€3 KaKUX-TH00
OTOBOPOK.

IIpencrasiienne nHGOpMaLMHU 0 MIOKA3ATEJAX, PACCYUTAHHBIX He Mo MCPO
B cootBercTBuu c onpenenennem OdmiecTna:

Mokazatens EBITDA o3HavaeT BanoByr0 NpHOBLIb, YMEHBIICHHYI0 Ha CyMMy OOINIMX W
aJIMUHHCTPATUBHBIX PACXOJ0B, YBEIMYEHHYI0 Ha CyMMYy H3HOCa M aMOPTH3aLUMH, a TaKxKe
yBeNMUYeHHYIO/(YMEHBIIEHHYIO) HAa CyMMY A0X0/a/(yOBITKa) OT pe3epBa M0 COMHUTENBHBIM JI0JITaM U
yCTapeBIINM U HEMUKBUIHBIM TM3;

Penradensnocts mo EBITDA o3nauaer orHomenue mnokaszarens EBITDA k oOmeit cymme
BBIPYYKH;

BasioBasi 3a10JKEHHOCTh 03HAYAET CYyMMY JIOJITOCPOYHON 33I0JDKEHHOCTH C JI00aBJICHUEM CYMMBI
KPaTKOCPOUYHO# 3310JKEHHOCTH;

Yucrasa 3aJ0/IKCHHOCTb O3HA4YacT CyMMYy HOHFOCPO‘IHOI‘/'I 3a10JI2KCHHOCTH C )IOGaBHeHI/ICM CYMMBI
KpaTKOCquHOﬁ 3aJ0JDKCHHOCTH, 3a BBIY€TOM CYMMBI I€HEKHBIX CPCIACTB U UX DKBUBAJICHTOB,

Yucrtaga 3agokeHHocTs / EBITDA o3nadaer OTHOIIEHHE BAJIOBON 3a0JDKEHHOCTH K IIOKA3aTEIIO
EBITDA.

Ob6mectBo mpeacTaBisieT cBeneHus o mokasarene EBITDA, perradensHoctr 1o EBITDA, Banosoit u
YUCTON 3aJI0JDKEHHOCTH, a Takke 4uctod 3amomkeHHoctd / EBITDA, mockonbKy cyWTaeTr, 4ro
JaHHBIE TIOKA3aTeIH YaCTO UCTIOIb3YETCs aHAIMTUKAMU 110 BOTIPOCAM IIEHHBIX Oymar, HHBECTOpaMHu 1
JIPYTUMH 3aWHTEPECOBAHHBIMH JINIIAMH TIPH OIEHKE KOMITAHWUH, paOOTAIOIINX B OTPACIH, B KOTOPOM
OCYIIIECTBIISCT CBOIO JAEATENbHOCTh M OOmecTBo. CyIIeCTBYIOT OTpaHMYCHUsI Ha WCIOIh30BAHUC
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JaHHBIX II0OKA3aTeleil B Ka4yeCTBE aHAIWTUYECKMX HHCTPYMEHTOB, U HX HE CTOMT pacCMaTpUBaTh
OTIENBbHO WJIM B KAadyeCTBE 3aMEHBbl s aHajlu3a pe3yJbTaTOB OMNEPALMOHHOM AeATeNbHOCTH
O6miectBa, npencTaBieHHbIX B cooTBeTcTBHH ¢ MC®DO. Kpome Toro, Apyrue KOMIaHUU B TOW XKe
OTpaciad MOTYT PAacCUMTHIBATh JaHHBIE MIOKA3aTENIH MO-APYroMy JHOO0 HCIHONB30BaTh UX JUIS LIEJEH,
OTIMYHBIX OT mejerd OOliecTBa, OrpaHMYMBAas TEM CaMbIM HMX LEHHOCTb KaK IIOKa3zaTele Iuis
cpaBuenus. [lokazarenn EBITDA, penrabensuocts o EBITDA, BanoBas 3aJ0KEHHOCTD M YHCTAsI
3amomkeHHocTh / EBITDA xapakrepmsyior sddextuBHOCTs AestenpbHocTH OOmecTBa, W UX
npencraBieHne He TpeOyercs B coorBeTcTBUM ¢ MC®O. OHEH He SBISIOTCS ITOKa3aTelsIMU
spdpextrBHOCTH OOmectBa mo MC®O u He AOIKHBI CUMTATHCA ANBTEPHATUBOW JIOOBIM HHBIM
nokazareisiM 3G (GEeKTHBHOCTH, onpeAeieHHbIM B cooTBeTcTBHM ¢ MC®DO, 1mubo anbTepHATHBOIM
[OKa3aTessl JeHEXKHBIX IOTOKOB OT OIEPAllMOHHON AEATEIbHOCTH, JTH00 MOKa3aTesieM JUKBUAHOCTU
O6mecrBa. B wactHoctn, EBITDA He cnenyeT cuumTaTh MokasaTeleM pasMepa IUCKPEIHOHHBIX
JCHEKHBIX CPEeNCTB, uMeronuxcs y O0mecTBa A BIOXKEHUN B POCT CBOCH JEATSILHOCTH.

B [nonosHeHune K BBIIECKa3aHHOMY, B Hacrosimui IIpocmekT sMuccHM  BKIIOYEH  psf
HeayAMPOBAaHHBIX KOHCOJHMIUPOBAHHBIX PE3YJbTATOB JCSTENbHOCTH W Jpyras (uHaHcoBas U
oreparyioHHas nH(QOpMaIus 3a IBeHAANATh MecsieB, 3akoHunBImuxcs 30 utons 2017 r. u 30 utoHs
2016 r. HeaymmpoBaHHas QuHAHCOBas U OIepallioHHas WHQOpMAIWs, TIpEACTaBICHHAs 3a
JIBEHA/INIATh MecAleB, 3akoHuuBIIMXCcsA 30 utons 2017 r., mosydeHa myTeM JH00aBJICHUS PE3yJIbTaTOB
JEeSTeILHOCTH M JIPYTOW OTepaIrioHHOW WH(GOpMAIUK 3a MONIyTroAne, 3akoHdmBiIeecs 31 mexadps
2017 T., K pe3ynpTaTaM AESITETLHOCTH W OIEPAlMOHHON MH(OPMAIWHU 3a TOJ, 3aKOHYHBIIHMCS 31
nexabpst 2016 T., ¥ BEIUUTAHUS PE3yJbTATOB NEATSILHOCTH U APYTOi ONEpalioHHON HH(pOpMAaLnH 32
nonyroaue, 3akoHunBiieecst 30 uioHs 2016 ., mony4eHHBIX U3 GpuHAHCOBOW oTueTHOCTH OOIIECTBA.
HeayaupoBannas ¢uHaHcoBas M omepauuoHHass uH(pOpManus, NpPEeACTaBICHHAS 3a IBEHAALATH
MecsueB, 3akoHumBmmxcs 30 wmrons 2016 1., momydeHa myTeM J00aBICHUS peE3yJIbTAaTOB
JESTSIILHOCTH M IPYTOW ONepallMOHHON MH(pOpMAIUK 3a moyroaue, 3akonuusiieecs 30 urons 2016
I., K pe3yJbTaTaM JAesATeIbHOCTH U ONEePallMOHHON WH(POPMAaLUK 3a T0Jl, 3aKoHYMBIIMHCS 31 nexaOps
2015 1., ¥ BBHYHATAHUS PE3YJNBTATOB JEATEIBHOCTH W JPYTrod OINEpanroOHHON HWHQOpMauU 3a
nonyroaue, 3akonunsineecs 30 utons 2015 r., momy4eHHbIX U3 GUHAHCOBOW oT4eTHOCTH OOIIEecTBa.

OTH NaHHBIE TOATOTOBJIEHBI WCKIIOYUTENHHO JJIS Lened Hactosmero llpocmnekra smuccuu, a HE B
XOJ7Ie TOJITOTOBKK OOBIYHOM (rHAHCOBOW oTueTHOCTH OOIIECTBa, W HE MPOXOAMIH ayIUTOPCKYIO U
IIPOYYIO IIPOBEPKY.

HNndopmanus u3 CTOPOHHUX HCTOYHUKOB

B macrosmem [lpocriekte SMuCCHUM  COACPKHUTCS HWHPOPMALUS O pPHIHKE, OSKOHOMHKE WU
MPOMBIIIJICHHOCTH, NoixydeHHas OOLIecTBOM M3 BHEIIHUX MCTOYHHUKOB, BKJIIOYAsl IPyrue 4acTHBIE
IOPUIIMYECKUE JIMLA, AreHTCTBA, MEXIYHApOIHBIE OpraHM3alMM M TOCYJapCTBEHHBIC OpPraHbl
Kazaxcrana, takue kak Komutet no craructuke Kazaxcrana (manee Komurer mo crarucruke), HBK
U apyrue myOnndHble uctouHukd wH(opmarmu B Kazaxcrane, m OOIIECTBO HCIONB30BAJIO 3Ty
nHpopManuio 0e3 NpOBENCHUSI HE3aBUCHMOW NMPOBEPKH. DTH JaHHBIE O PBIHKE NPEICTAaBIICHBI, B
OCHOBHOM, B paszzaene «Ceedenuss 06 Obwecmee u I apanmey. OOIMECTBO TMOATBEPKAACT, UTO ITH
JIAHHbIE BOCHPOM3BEJEHBI TOYHO M YTO, HACKOJIBKO €My H3BECTHO M HACKOJBKO €My YAaIoCh
YCTAaHOBUTH M3 TAaKOH ONMyOJMKOBaHHOW MH(OPMAIMK, HE IOMYLIEHO NPOMYycKa HUKAaKuX (pakToB, B
pe3yibpTaTe KOTOPOTrO BOCHpOW3BeACHHas HHpopMmanus Oblia Obl HETOYHAa HIM BBOAMJIA OBl B
3a0ITyKIeHE.

CTopoHHHME UCTOYHHUKH, CBEJCHUS U3 KOTOPHIX HCIIONIL30BaHBl OOIIECTBOM, YTBEPKAAIOT, B LIETIOM,
YTO UX WHOPMAIHS MOTydYeHa U3 MCTOYHHUKOB, CUNTAIOMINXCS HaAeKHBIMH. OHAKO HEKOTOpbIE U3
3THX CTOPOHHHUX MCTOYHHMKOB TAKXKE 3aABIIAIOT, YTO HE MOTYT rapaHTHUPOBATh TOYHOCTb U MOJHOTY
Takoi HMHGOpPMAIMM W YTO COJEp)KalIMecss B HHUX IIPOTHO3bI OCHOBAaHBI Ha CYLIECTBEHHBIX
npennonoxenusx. [lockonpky y OOmiecTBa He MMeeTcs JIOCTyNa K (pakTaM W TPEeAroNIOKEHHSIM,
JeKalMM B OCHOBE TaKMX [aHHBIX O pBIHKE, a TaKKe K CTAaTHCTHYECKOW HHGpOpMAIMu W
SKOHOMHMYECKHM MOKAa3aTelisiM, COACPKAIMMCS B TaKUX CTOPOHHHMX HCTOYHHKax, OOIIECTBO HE B
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COCTOSIHMHM TIPOBECTH TIPOBEPKY TakoW WH(OpPMAIMKM W, CUHATAs €€ HaJEeKHOW, HE MOXKEeT
rapaHTUPOBATh €€ TOYHOCTH U TOJTHOTY.

Kpome Toro, Hekoropas wuHpopMamms B HactosmeM [Ipocmekre sMuCCHE OCHOBaHAa HE Ha
OITyONMKOBaHHBIX JAHHBIX, MMOJYYCHHBIX OT HE3aBUCHMBIX TPETHHUX JIMI WM BBIBEJCHHBIX IyTeM
SKCTPANOSILMU M3 HUX, a Oasupyercs Ha pacyerax, HOIXydeHHbIX OOLIECTBOM B HaWIydlleM
NpUOIIKEHNH, KOTOPBIC, B CBOIO OYepe/lb, OCHOBAHBI Ha HH(OPMAIINH, TOIyYEHHOH OT TOPTOBBIX H
MPOMBIIIJICHHBIX OpPTraHU3aluil 1 00bEANHEHHUH, OT KOHCYJIBTAHTOB U OT IPYTUX JIUII, pabOTalomuX B
0TpacisixX, C MPEANPHUATUSIMHA B KOTOPHIX KOHKypupyeT OOmiecTBo, Ha MHPOpMAIHHU, MyOINKyeMOi
KoHKypeHTamMH OOmiecTBa, a Takke Ha COOCTBEHHOM ombiTe OOmecTBa W 3HAHUHM YCIOBHUA W
TEHJCHIMH Ha PhIHKAaX, yYaCTHUKaMH KOTOPBIX OOIIEeCTBO SBISETCS.

OOmecTBO HE MOXET TapaHTHPOBaTh, YTO T€ WM WHBIE AOMYIIEHUH, CHAENaHHBIX UM TIpH
COCTaBJIEHMM YKa3aHHBIX JAAHHBIX W3 CTOPOHHMX MCTOYHHMKOB, TOUHBI MM JOCTOBEPHO OTPAXKAIOT
nonoxenne OOmiecTBa B OTpaci, U HU OJlHA M3 BHYTPEHHHX OlLeHOK OOIecTBa HE MPOXOIuiia
MPOBEPKY HE3aBUCUMBIMU ncTouyHUKaMu. Hu O6mectBo, HE OpraHu3aTopsl HE NETal0T HUKAKHAX
3a5BJICHUI W HE JAIOT HUKAKUX TapaHTUHd OTHOCHUTEIbHO TOYHOCTH WM IIOJHOTBHI TakKou
nHpopmanun. Hu O6mectBo, Hu OpraHu3atopsl He MPOBOIMIN CAMOCTOSITEIBHYIO IPOBEPKY AaHHON
nHpopmanun U, Xxota OOIIECTBO cUUTAET ee HalexkHoU, HU ObmecTBo, HU OpraHu3aTropsl HE MOTYT
FapaHTUPOBATh €€ TOYHOCTb.

IIpeacraB/jieHue npo4eii uHpopmManumn

Psn manHbIX B HacrosimeM IIpocrmekTe sMuUCCHM BKIIIOYAaeT B ceOsl MOKa3aTeid 00hEMOB ra3a MU
uHBL. OCHOBHBIE HCITONIB3YeMble H3MEPEHUS:

. «MIPA M» 03HAYAET MHIUTHAP] KyOMUYECKHX METPOB MpH JABICHHUM B OXHY atMocdepy u
temmepatrype 20 °C;
. «M*/gacy O3HAUAET OMH KyOUUIECKHIA METp rasa B yac;
3 o
. «vrpa M°/100 xm» 03HaYaeT ouH MIp M3, epekadanHblii Ha 100 KkumoMeTpoB.
Oxpyrienue

HekoTtoprie naHHbIe, coaepikamidecss B HacTosieM IIpocrekTe SMUCCHM, OBUIM OKPYTJICHBI.
CnenoBatelibHO, HU(PBI, MPUBEACHHBIC B Pa3IMYHBIX TaOIUIAX MO OJHOW M TOW K€ KAaTErOPHH,
MOTYT HE3HAYUTEIBHO OTIUYATHCS JIPYT OT Jpyra, a MU(pHI, YyKa3aHHbIE KaK UTOTOBEIE B HEKOTOPBIX
TabIUIaX, MOTYT HE MPEJICTABIATE COO0M apr(PMETHIECKYIO CyMMY CTOSIIUX Iepel HUMH nudp.
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BK/IIOUEHME B TEKCT JOKYMEHTOB IIYTEM OTCBLIJIKA

[lepeuncrnennsie HIDKE TOKYMEHTHI, paHee OMyOJInKOBaHHBIE U of00peHHble Vpmanackoi GpoHaoBoit
OmpKeill WM TIpe/ICTAaBICHHBIE HAa YKa3aHHYIO OHMPXKY, CUHTAIOTCA BKIIOYEHHBIMA B HACTOSIIHA
[IpocneKT IMUCCUU U COCTABISIOUIUMU €0 YaCTh:

(a) HeayaupOBaHHAs MPOMEXKYTOYHAs COKpAIIeHHas KOHCOJNWAMPOBaHHAs  (pHHAHCOBAs
otyetHocTh OOIIecTBa 3a nonyroaue, 3akonunieecs 30 utons 2017 roga (v Mo COCTOSTHUIO
Ha yKa3aHHYIO JaTy), BKJIIOYas ayIUTOPCKOE 3aKIIOYCHHE O Hel, U MpUMedYaHus K Hell; oHa
JOCTyTIHA ISt 03HAKOMJICHUS o CIIeTyIOIIeMy azpecy:
http://www.ise.ie/debt_documents/Half-yearly%20Financial%20Statement_5e718b77-f3b6-
45¢c2-957f-ca66e535a72f.PDF;

(b) ayUpoBaHHas KOHCONWAMpPOBaHHAs (uHAHCOBas oOT4eTHOCTh OOmiecTsa 3a TOJ,
3akoHumBImncs 31 mexabps 2016 r. (M MO COCTOSIHHIO Ha YKa3aHHYIO NaTy), BKIFOYas
ay/IMTOPCKOE 3aKII0YEHNE O HEell, M IpUMEeYaHus K Hell; OHa TOCTYITHA JUTIS O3HAKOMIICHHS T10
ClIelyIoLIeMy azpecy:
http://www.ise.ie/debt_documents/Annual%20Financial%20Statement_2ce26dd8-d6¢c6-4e99-
88f2-520b2e0091d7.PDF;

(c) ayIupoBaHHas KOHCOJNWAMpPOBaHHAs (MHAHCOBas oOT4eTHOCTh OOmiecTBa 3a  TOf,
3akoHumBIMAncs 31 mexabps 2015 1. (M MO COCTOSIHMIO Ha YKa3aHHYIO NaTy), BKIFOYas
ayJMTOPCKOE 3aKII0UYCHUE O HEel, M TIPUMEUaHus K Hel; OHa JIOCTYIHA JJIsl O3HAKOMIICHHUS T10
CIIeAYIOIIEMY azapecy:
http://www.ise.ie/debt_documents/Annual%20Financial%20Statement_2d18ble2-92a5-4297-
ae7e-f678a3b8f46e.PDF;

(d) HeayIMpOBaHHAS MPOMEKYTOYHAs COKpalleHHas (UHAHCOBAas OTYETHOCTh [apaHTa 3a
nosyronue, 3akoHuuBieecs 30 utons 2017 roga (M 1Mo COCTOSHHUIO Ha yKa3aHHYIO JaTy),
BKJIIOYAsT ayJUTOPCKOE 3aKIOYEHHEe O Hel, W TpUMEYaHus K HeH, OHa JOCTYyIHA ISt
O3HAKOMJIEHHMsT O  clenyromemy  azapecy:  http://www.ise.ie/debt_documents/Half-
yearly%20Financial%20Statement_4621a7b3-b9c7-417b-b635-224f7¢cb5059a.PDF;

(e) ayaupoBaHHas (UHAHCOBAs OTYETHOCTH ["apaHTa 3a rox, 3akoHunBIIHiics 31 nexadps 2016 T.
(M1 TO COCTOSIHMIO Ha YKa3aHHYIO JaTy), BKJIOYas ayJuTOPCKOE 3aKJII0YeHHe O HeW, H
MpUMEYaHusl K HeW; OHa [OCTyHmHa [UId O3HAaKOMJICHHS 10 CJEIYIOIIEMYy aJpecy:
http://www.ise.ie/debt_documents/Annual%20Financial%20Statement_58861d8c-bd72-
4d2b-9b2a-33945d546b13.PDF;

()] ayaupoBaHHas (UHAHCOBAs OTYETHOCTH ["apaHTa 3a rox, 3akoHunBIHiics 31 nexadps 2015 T.
(M1 TO COCTOSIHMIO Ha YyKa3aHHYIO Jary), BKJIIOYas ayJUTOPCKOE 3aKJI0YeHHe O HeH, u
MpUMeYaHWsl K HeH; OHa [OCTyHmHa [UIi O3HAKOMJICHHS 10 CJEIYIOIIEMYy aJpecy:
http://www.ise.ie/debt_documents/Annual%20Financial%20Statement_72b52d43-2377-
4713-a2c9-2ef4596fcdfa.PDF;

OJIHAKO 3asBJICHHE B JOKYMEHTE, KOTOPBIN CUNTAETCS BKIIOUEHHBIM B HacTosui [Ipocniekt smuccnn
IIyTEM CCBUIKH, CUMTAETCS W3MEHEHHBIM WIM 3aMEHEHHBIM Uil Lesed Hactoswero IIpocnekra
SMHUCCUU B TOH CTENIEHH, B KOTOPOM conepxkalieecs B HacTosmeM lIpocrekre saMuccuu 3asBieHUE
W3MEHSIET WM 3aMEHsIeT cO00M paHee cIeaHHOe 3asBJIeHUE (KaK MPSAMO, TaK M MO CMBICITY WIIM UHBIM
obOpazom). Bce Takume uH3MEHEHHBIE W 3aMEHEHHBIC 3asBICHUS MPEICTABISIOT COOOW 4YacTb
Hacrosimiero IIpocmekra SMHCCHM TOJBKO IIPH  YCIOBUM WX M3MEHEHUS WIM 3aMEHbl B
PEAYCMOTPEHHOM BBIIIE MTOPSIIIKE.

Komun 10KyMeHTOB, KOTOpPBIE CUMTAIOTCS BKJIIOUEHHBIMU B Hactosmmid lIpocmekt smmccnu myrem
OTCBIJIKH, MOTYT OBITh OECIUIATHO MOJIYyYEHBI M0 MECTY HaXOXACHUS DMHUTEHTa U OYAYT JOCTYIHBI
IUIsl O3HAKOMJICHHS Ha BeO-caiite Mpnannckoil GOHIOBOW OUPIKH IO afpecy: WWWw.ise.ie.
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http://www.ise.ie/

COIEPKAHUE

Crp.

OBBOP ... E R R Rt R e R R b b n e 1
DAKTOPEI PUCKA ... .ottt e e st e e e st e e e e st b e e e e aabee e e e snbae e e e anbaeeeesnbaeeeeane 5
YCJIOBUS BBIITYCKA EBPOOBJIATALIMI .....ocoovvverereeceeseseeseesee s sassssss s, 33
HUCIOJIb30BAHUE JIOXOJA OT BBIITYCKA EBPOOBJIUTALIUAM. ........cocoevrereeeereersinsnienen, 63
KATIMTAJIN3ATIS Y1 BAOJTIKEHHOCTD ...coiiiiiiiieee s 64
BBIBOPOUHA A ®UUHAHCOBA S MTHOOPMALIMA U OITEPALIMOHHBIE IAHHBIE .................. 65
AHAJIN3 1 OBCYXXJEHUE PYKOBOJCTBOM PE3VJIbTATOB AEATEJIbBHOCTHU

N OMHAHCOBOI'O COCTOSHHUS .......ovviiiiiiii ettt st neeas 68
CBEJEHHMA Ob OBHIECTBE M TAPAHTE ...ttt 9
AKL[I/IOHEPHI)H‘/’I KAIIUTAJI, AKHUOHEPBI U CAEJIKU, B COBEPIIEHMIM KOTOPBIX
HUMEETCA BAUHTEPECOBAHHOCTD ......cviiiiiiii sttt 133
PYKOBO/JICTBO U KOPTIOPATUBHOE YIIPABJIEHUE............cccoiiiiiiee e 135
PETYJIMPOBAHUE B KABAXCTAHE .....ccciiiiiiiierieeeeeeee ettt 147
®OPMA EBPOOBJIMTALIMIA U OTPAHUYEHUS HA TTEPEJAUY .....ocvoveveeeeeceessesessssenineon, 164
HAJIOT'OOBJIOIKEHUE ...ttt ettt ettt et e e e st e e e entae e e s snbae e e e nntes 173
TTOATIMCKA ML TIPOJIAYKA ..ottt bbbt 180

OBLLE CBEJIEHMSL.......ooveoeeeeeeeee oo eeee s eee e ses s eeese e ee s ee s aes e s eee s es s sese e s eesees 182



OB30P

Jlannviii 0630p He npemeHOyem HaA NOIHOMY, U €20 Cledyem paccMampueamv KaK 6CMYNieHue K
nacmosiyemy Ilpocnexmy smuccuu, a peuwienus 06 ungecmuposanuu 6 Eepoobaueayuu 0ondwcHbl
OCHOBbIBAMBCS HA Yueme cell uHgopmayuu, cooepaicawjetica 8 Hacmosuyem Ilpocnexme smuccuu.
Cnosa u gvipasicenus, onpedenerue Komopvix codepicumes 8 « Ycaosusax evinycka Espoodnucayuiiy,
UCTIONL3VIOMCS 8 HACMOsIEM 0030pe 8 MOM e 3HAYEHUU.

IMUTEHT WA OOIIECTBO...........c.veereeee. akuoHepHoe o0mectBo «Ka3zTpancl'az»

FapaHT ..o akuuoHepHoe o0mectBo «MuTepras Lientpanbuas A3usi»
Tpymma ... OMHUTEHT U €0 JOYEpHHUE OpraHu3aLuu

Poaurenbekass KOMOAHHUS ...........coe.ees akiuoHepHoe oOmectBo «HamuonanpHas — KoMHIaHus

"KasMymnaiil 'a3"»
JoBepuTe/bHbI YHPABISIOIIMA ......... nouaoHckui ¢punan «Cutubank H. A.»

OCHOBHOM IIATEKHBIA U nouaoHckui ¢punnan «Cutnbdank H. A.»
TPAHCQEPTHBIN ATCHT .......cocovvivieinienen,

PeecTpoaepiKaTeIb. ...........c.coeecveenieennne nouaoHckui ¢punan «Cutubank H. A.»

DMBCCHSI ...c.vveenrirenireestee e nnnee s rapaHTupoBaHHble oOnuraumu Ha cymmy 750 000 000
nomn. CIOA ¢ poxomHocTsio 4,375 MPOLEHTOB U CPOKOM
noramenus B 2017 r.

OPraHM3aTOPDBI........ccoiveeeiieeririeeieee e «Cuturpyn ['moban Mapkerc Jlumwuren», JTOHIOHCKHIA
¢umman «MMHI' bauk H.B.», «BTb Kamuran nu-sn-cu» u
AO «SkyBridge Invest»

IMUCCUOHHASN WEHA......cooivvreririenieeanineans 99,799 nipoI11eHTOB OT OCHOBHOM CyMMBbI EBpooOuraruii.
JaTa IMHCCHM........oooveiiiiiiiiie e 26 centsiops 2017 r.

CPOK HOTALNEHHS ... 26 cents6ps 2027 r.

CTraBKa BO3HATPAXKICHHA. ..o Ha EBpooOnurannu OyneT HauMCIATHCS BO3ZHArpaXKIEHHE

mo craBke 4,375 MPOIEHTOB TOJOBBIX, HauWHasA ¢ 26
cenTs0ps 2017 r. no Cpoka moramieHus (He BKIIOYas 3Ty

JaTy).
JLOXOMHOCTD......ccocvvieiiiiiiiee i 4,4 iporieHTa.
JlaThl BBITIATHI BOZHATPAKIAECHUS ....... Bosnarpaxjaenue no EBpooOuraiiusm BeIIJIaunBaeTCs pas

B HOJIroja 3a UCTEKIMH nepuon (26 mapta u 26 ceHTa0ps
KaXXJI0T0 Tofa), HaunHas ¢ 26 mapra 2018 r.

O4epeTHOCTD MOTAMEHHS ...........c....n... EBpoobnuranuu MPEACTaBIISIOT coboit npsAMBIE,
Oe3yclioBHbIE, HecyOOpAMHUpPOBaHHBIE M (C  Yy4eTOM
monoxkennit  nyHkta  5(a) («Ocpanuuenus Ha cozoanue
obpemenenuil»)) HeoOECTICUCHHBIC 00s13aTenbpCcTBa
OMHUTEHTA, BCE U3 KOTOPBIX UMEIOT U OYyT UMETh PaBHYIO
04YepeTHOCTh MOTaIIeHUs (6e3 YCTaHOBJIEHHOM
MPUOPUTETHOCTH MEXJY HHMH) CO BCEMH OCTaJbHBIMH
HeoOecTeueHHBIMU u HeCyOOpAMHUPOBAHHBIMU
00513aTeNTbCTBAMH DMHUTEHTA, CPOK HCIIONHEHHS KOTOPBIX
HACTYITHT B TO WJIM UHOE BPEeMs, KPOME NEPBOOYCPEIHBIX




TapaHTHS .......ccooveviiiiii

IlepekpecTHOE HapyLIeHHE

(1113 1 0 0 o0 0 - T,

OrpanuyeHusi HA cO31aHHe

OOPEMEHEHHMH ........cveevviiiiiiiiieein

IIpoumne 005A3aTENBCTBA.....................

Horamenue EBpoobimranuii ¢
1eJIbI0 ONTHMHU3ALUH

HAJOTOO0IOKEHHS .......ovvvveeerrnnnnnn,

Moramenue EBpoo6suramnuii no
0e3y0bITOYHON LeHe

Moramenue EBpoo6uranuii no
pewmrennio Jlep:karesiei

€BPOOOIMTAIMM ...,

00513aTEIBCTB, SBIAIOMINXCS TAKOBHIMH B CHITy 3aKOHAa U
HMMEIONTNX 00s3aTeNbHbIN U OOIIHIA XapaKTep.

lapanTs mo EBpooOnurarwsiv Oyner mpeacTaBiiatb coboit
npsmMoe u (¢ yderom mnyHkTa 5(a) («Oepanuuenus wna
cozoanue obpemenenuiiy)) 6€3ycIoBHOE 00513aTeILCTBO
OMUTEHTa, KOTOpOE BO BCSAKOEC BpeMsS HUMEET paBHYIO
OYCPENHOCTh  TIOTAIICHUS €O  BCEMH  OCTAJIbHBIMU
JNCHCTBYIONIMMHA W OyaymMMH  HEoOeCIeueHHBIMH
00s13aTeNIbCTBAMH  DMHUTCHTA, KPOME IIEPBOOYCPEITHBIX
00513aTENBCTB, SBISIONINXCS TAKOBBIMH B CHITy 3aKOHA U
HMEIOIINX 00s3aTeIbHBIN U OOIIHIA XapaKTep.

VYcnosus Beimycka EBpooOnuranuii OymyT comepxatb
MOJIOKEHUSI O TEPEeKPECTHOM HapyLIICHUH 00s3aTeNbCTB,
MoIpOoOHBIE CBEOEHHS O KOTOPOM COAEP)KATCid B IIyHKTE
12 («Hapywenue o6s3amenvcmey).

VYcnoBus BeIycka EBpooOnurammii OymyT cojepxarh
MOJIOKECHHE, OTPaHUYMBAIOIICE CO3JaHUEC OOpPEMEHEHWH,
MoJpoOHBIE CBEJEHUS O KOTOPOM COJAEp)KaTci B ITYHKTE
5(a) («Ozpanuuenue na cozdanue oGpemeHeHuLy).

EBpoobOmuranuu OynyT mpenycMaTpUBaTh 00sI3aTENbCTBA,
KacalIuecs: OTPaHHYeHWH Ha pa3Mep 3aJ0DKEHHOCTH,
OTpaHWYEHHUH Ha OMpEIENIEHHYIO0 peopraHu3aiuio B Gopme
CIIMSIHUS WM  TPUCOCIMHCHUS  IOPUIWYCCKHX  JIUI,
OTUYXJCHHUS AaKTUBOB M CJHENOK C aQUIMpoBaHHBIMU
JTUIAMH, TIOJJIEp)KaHWs B  CWJIE€  JIOKyMEHTOB O
MOJIHOMOYMSIX M OrPAaHWYCHUH Ha H3MEHEHHE TOpsaKa
OCYIIIECTBJICHUS XO3IUCTBEHHON NeaTeNbHOCTH. CM. TIYHKT
5 («O6s3amenvcmesay).

DMHTEHT MOET T0 CBOEMY YCMOTPEHHIO IMOTaCHTh BCE
EBpooGiuramu (HO HE 4YacTh HX), BBILIATHB OCHOBHYIO
CYMMY ¥ HA4YMCICHHOC BO3HArpaXkJeHWe, B Ciydae
HACTYIUICHHSI OIPEEIEHHbIX W3MEHEHHUH, OKa3bIBAIOIINX
BIIMSIHME HA TOPAJOK Haloroodnoxkenue B Kasaxcrawe,
OIHCaHKE KOTOPBIX NPUBEIEHO B MYHKTE
9(b) («[Hoecawenue Eepoobrucayuii ¢ yeivio onmumuzayuu
HAL02000JI0HCEHUSLY).

OMHUTEHT B JIF000€ BpeMs BIIpaBe MO CBOEMY YCMOTPEHHUIO
MOJIHOCTBI0 WJIM YaCTHMYHO Toracuth EBpooOnwranwu B
COOTBETCTBHH c ITYHKTOM 9(c) («Ilocawenue
Eepoobnucayuti no 6e3ydbimounoll yene no peuteHuro
Omumenmay).

Hepxarenu EBpooOnwrammii BmpaBe npu McmomHeHHH
MyT-ONIIMOHAa TOTpeboBaTh OT DMHUTEHTA IOTaCUTh WIIH
npuoOpectd  ux EBpooOnuranuu 10  HOMHHAIBHOU
CTOMMOCTH C BBITUIATONW HAYMCICHHOTO BO3HATPAXKJCHUS B
COOTBETCTBHUH c MIYHKTOM 9(d) («llocawenue
Espoobnucayuii no pewenuio [epacameneii egpoobauzayuti
(uzmenenue cocmasa cobCMEenHUKOB)»).




HaJjoroooso:xenue ........

Hcnonb3oBaHue 10X0/1a OT BhIMYyCKa

€BPOOOJIUTALMIA ..............

®opma EBpoodimnranmii

B cBi3m ¢ BBIUIATAMM  OCHOBHOM  CyMMBI U
BO3HArpaxicHus 110 EBpooOyuranusiM He YISpKUBAIOTCS U
HE BBIYMTAIOTCS HUKAKUE HAJOTH, MOILIUHBI, HAYUCICHHS
W WHBIE IUIATeXXH, B3WMaeMble TOCYIapCTBEHHBIMH
opraHaMy B Tipefienax Tod win nHoW COOTBETCTBYIOIIEH
IOPUCIMKIIMOHHOW  TEePpUTOpPHHM, — B  Tpenelnax,
npeaycMoTpeHHbIx B myHKTe 10 («Hanocoobnodxncenuey).
Ecmm  Oymer mpouwsBeeH  BBIYET, OMHTEHT, 3a

HCKITIOYCHHEM HEKOTOPBIX 0CO0BIX CIIy4aeB,
MIPETyCMOTPEHHBIX B MyHKTE
10 («Hanozo06n00cenuey), 00s13an BBITIJIATHTD

AONOJHUTCIIBHBIC CYMMBI IJI TIOKPBITUSA TAKUX BBIYCTOB.

UwmcTtelii moxox oT BeITycka EBpooOmmrammii B pasMepe
okoJio 746 750 000 momn. CILIA, mociie BeIYeTa KOMUCCUI
U PacxolioB B CBS3U ¢ BhIycKoM EBpooOmuraiuii, Oyaer
HCIIOIB30BaH OMHUTECHTOM [JIS TOTalIeHUS HMEIOIICHCS
3aJI0JDKEHHOCTH, BKJFOYAs 3aJ0JDKEHHOCTh TI0 JIOTOBOPY
MIPOMEXKYTOYHOTO KPEAMTA, 3aKIOYCHHOMY, B YAaCTHOCTH,
OMHTEHTOM KakK 3a€MIIUKOM, ['apaHTOM Kak rapaHTOM U
bankamn  «MHI" bavk», noHmOHCKMM  (UIHAIOM
«Cutnbank  H. Ax» u IIAO «bauk BTb» xax
W3HaYalbHBIMU KpenuTopamu 28 uroHs 2017 roma (nanee
IIpomexyTOUHBIA KpeAWT), W Ui CBOMX OOIIHUX
KOpIIOPaTHUBHBIX LIEIIEH.

EBpooOnurainnu, KOTOpble MTPEIAararoTcs K NPOAaxe H
npogatoTcsi B cooTBercTBUHM C [lonokenuem S, OynyT
MpeacTaBieHbl (DAKTUYECKHUM IPaBOM COOCTBEHHOCTH Ha
HeorpaanueHHyo rino0ambHy:0 OONHTAlMI0 B HWMEHHOU
¢dopwme, 6e3 MIPOLIEHTHBIX KYTIOHOB, OymyT
3aperucTpUpPOBaHbl HAa UM KoMIaHuu «CutuBuk HomuHu3
JlumuTey KaKk HOMHUHAIIBHOTO JIEpKaTellss OT UMEHH OaHKa
Euroclear n xommanmm Clearstream (JltokcemOypr)) wu
JETIOHUPOBaHbI B J[aTy 3aKpbITHS CACIKU WIH MPUMEPHO B
3Ty gary y oOmiero neno3utapus Oanka Euroclear u
komnanuu Clearstream (JItokcemOypr). EBpooOiuranumy,
KOTOpBIE MpeUIaraloTcsi K TMpoJaXke W MPOJNAIOTCS B
cootBeTcTBUM ¢ [IpaBuimom 144A, OyayT mpencTaBieHBI
(hakTHUECKUMU MpaBaMu CcOOCTBEHHOCTH Ha
OrpanndeHHbIe TJIOOATBHBIE OONWTAIMM B WMEHHOM
(hopme, 6e3 MPOLIEHTHBIX KYITOHOB, OYAYT ICTTOHUPOBAHBI Y
kactoguaHa  kommanun — «Cene  svn Ko» m
3apEerUCTPUPOBAHBl HA HMSI YKa3aHHOM KOMIIAaHMH Kak
HOMHUHAJIBHOTO nepkareniss oT uMmeHu kKommanuu DTC B
Jdary 3akpeiTUsi WJIM TNPUMEPHO B 3Ty  JaTy.
EBpooOnuramuu  OynyT BBINYIIEHBI € HOMHHAJIBHOU
croumocteto 200 000 gomn. CIHA mmbo ¢ OGonbliei
HOMHMHAJIbHOW CTOMMOCTBIO, TIPEACTABIAIONICH COOOM
uenoe uucio, kpatHoe 1 000 gomn. CIIA. Cm. myHKT
1 («@opma, Homunan u npaso cobcmsenHocmuy).

[lepenava npaB Ha OrpaHUYEHHBIE TII00ATHLHBIC OOIHUTAIIH
OyIeT TMOoJUIekKaTh OIpeAeNEeHHBIM orpanndeHusM. Cw.
pasnen «@opma evinycka Eepoobnucayuil u ocpanuyenus




Jlonmyck K TOpramM M B3auMopacyeThbl

Koxg ISIN ............

Oo0mumi xofx .......

Kox CUSIP.........

IIpuMeEeHUMOE€ MPABO............coervveerieennen.

OrpannyeHuss Ha MPOAAKY

EBpoo0iuranuii

Peiitunru EBpooOiauranuii ...................

DaKTOPHI PUCKA

HA ux nepe()aqy».

dakTHyeckne TpaBa COOCTBEHHOCTH Ha [1oOambHBIC
obOnwramuu  OymayT yKa3aHbl TOJBKO B JIOKyMEHTax,
kotopeie Oynyt Bectu kommanuu DTC, Euroclear wu
Clearstream (JIrokceMOypr) U WX yYaCTHUKH, W Tiepenada
TakKAX TpaB OyIeT OCYIIECTBIATHCS TOJNBKO HYEpe3 ITH
KOMIIaHUH.

Ecnim B HacrosimieM JOKYMEHTE HE YKa3aHO WHOE,
ceprudukatel EBpooOnHMranuii He MOJJICKAT BBIMTYCKY B
oOMeH Ha (aKTHUECKHMEe TNpaBa COOCTBEHHOCTH Ha
I'mobGanpHBIE OOMUTAIHN.

VYxe momaHpl 3asBKM O BKIIIOYeHHH EBpooOmuranuii B
CIHUCOK LIeHHBIX Oymar Ha Mpmanackoii GoHIOBOM OMpxe u
K®b. EBpoobnuranuu Obli NPUHATHE B KIMPUHT 4epes
kommanuu DTC, Euroclear u Clearstream (JIrokcemOypr).

Regulation S: XS§1682544157; Rule 144A:
US48668NAA90.

Regulation S: 168254415; Rule 144A: 168958498.
48668N NAAO9.

EBpooOnuraniun u Bce BHEIOTOBOPHEBIE O00S3aTENHCTBA,
BBITCKAOIMUEC HN3 HUX HWIH B CBA3M C HHMH, 6YILYT
PEryjaIupoBaThbCa U JOJIKHBI TOJIKOBATHECA B COOTBETCTBUU C
AHTJIUHCKUM TIPaBOM.

[Ipennoxenue u npojaxa EBpooburarmii
OCYIIECTBJISIOTCS B COOTBETCTBUM C  PHUMEHUMBIM
3aKOHOJIaTEILCTBOM, BKJIIOYas, B YaCTHOCTH, 3aKOHBI
CHIA, Coemunennoro KoponesctBa m Kazaxcrana. Cw.
NyHKT «/lodnucka u npooasicay.

Petituar  EBpooOmuranmii  Oymer cocrtaBisate Baa3
(TIpoTHO3 «CTaOWIIBHEII») coriacHO areHTcTBy Moody's u
BBB- (nporHo3 «cTaOWIBHBIN») — COTJIACHO AareHTCTBY
Fitch. Y cTaHOBJICHHBIH areHTCTBOM Moody's
TEKYIIWN JONTOCPOYHBIA PEUTUHT DMHUTEHTA COCTaBISET
Baa3 (mporHo3 «craOuibHBIHY»), areHTcTBoM Standard &
Poor's — BB (miporao3 «HeraTuBHBINY»), a areHTcTBOM Fitch
— BBB- (mporuHo3 «ctaOuibHBIH»).

PeituHr He  sBISIETCS  pEeKOMEHJAUMed  IOKYIaTh,
MpoAaBaTh WIH JAEPKaTh LIEHHbIE OyMaru 1 MOXeT B J11000e
BpeMsi OBITh NEPECMOTPEH, MPUOCTAHOBIIEH WM OTO3BaH
COOTBETCTBYIOLLEH PEUTUHIOBOM OpraHu3aluei.

WuBectupoBanne B EBpooOmuranuu cBsS3aHO C BBICOKOU
crerensio pucka. Cm. pasmen « Paxmopot puckay (ctp. 16).




GOAKTOPBI PUCKA

Hneecmuyuu 6 Egpoobrucayuu ceéazamvl ¢ 6blcokou cmenenvio pucka. CoomeemcmeenHto,
NOMEHYUANLHBIM UHBECIOPAM CIle0Vem GHUMAMENbHO U3YYUMb, 8 YACTHOCMU, NPUBCOCHHYIO HUMICE
uHgopmayuio 0 puckax, a maxdce NOOPoOHble C8edeHUs], codepicawuecs 6 Opyeux pazoenax
Hacmosawezo Ilpocnexma smuccuu, u cghopmuposams co6cmeennbie 832710bl 00 NPUHAMUS PeUeHUs]
06 uneecmuposanuu. Paccmompennvlie Hudice pucku U HeoNpeoeieHHOCmuU He  SGISIOMCs
eOUHCMBEeHHbIMY, ¢  Komopbimu — cmankusaemcs  Obwecmeo.  JonoanumenvHole  pucku — u
HeonpeoeleHHOCmU, Komopvle 6 Hacmosujee epemsi He usgecmuvl Obwecmey unu Komopbvie
Obwecmeo 6 Hacmosiujee 8pemMst CHUMaen HeCyweCmeeHHbIMU, MAKNICe MO2ym NPUHUHUMb 6Pe0 €20
OoessmenvHocmu. BosnukHnosenue Kakoeo-mubo U3 paccmMampueaemMvlX HUdNCe PUCKOS OKANCEN
cywecmeeHHo HecamugHoe sozoeticmeue Ha Ouznec Obujecmea, pesyivmamvl e20 OesmelbHOCU,
@unancosoe cocmosinue u nepcnekmugvl. B smom cuyuae mopeosas yena Eepoobnucayuii modcem
cHusumuvcsi u mozoa Obuecmeo ModNcem OKa3amvcsi He 8 COCMOSHUU SbINIAMUMb B03HAZPANCOCHUE
Ui OCHOGHYIO cymmy no Eepoobrucayusim, a uHeecmopvl MO2ym HOJIHOCMbIO UL YACUYHO
nomepsims C80U UHBECTUYUU.

KpOMe moeco, Hudice makoice paccmampusaronics qbaKmopbz, AenAarnwuecsa CywmecmeeHHbiMU ons
OYEHKU PBIHOYHBIX PUCKOSB, CBA3AHHbLIX C E@poo@zueauwmu.

@akTOopbI pUCKA, CBSI3aHHBIE € AeATeJbHOCTHI0 O0mecTBa

Pa3Mepbl BbIPDYUKU 06mecmea 3aeucam om 00veM08 2asa, a makKojice yen Ha MpPancnopmupoeKy u
peanuzayuro 2casa.

OcnoBHo# 1oxoa OOIIECTBO NMOTyYaeT OT pea3aluy IPUPOJIHOrO Ta3a (Kak Ha BHYTPEHHEM pPBIHKE,
TaK ¥ Ha 3KCIIOPT) M OT OKa3aHUs YCIYT IO €ro TpaHCIOPTHUPOBKE. 3a MoyIyroane, 3akoHuuseecs 30
utoHs 2017 r., u 3a nmonyronue, 3akonuuBLieecss 30 utons 2016 r., BeIpydka OT peanu3aluu rasa
coctaBuia 64,2% u 62,7% ot obuieit Beipyukn OOmiecTBa COOTBETCTBEHHO, @ BBIPYYKa OT OKa3aHHS
YCIIYT 0 TPaHCHIOPTUPOBKe raza — 28,6% u 36,3% ot o0el BeIpydkn cooTBeTCTBEHHO. B 2016 Tomy
00BeMBI ra3a, TPAaHCIIOPTHPYEMOTo I'apaHTOM, COKpaTHiIHCh 10 66,8 Mapa M° ¢ 83,9 mupa m° B 2015
rofy, B OCHOBHOM, H3-3a YyMEHBILIEHHS OOBEMOB Ta3a, TpaHcmopTupyemoro [apantom mms
«Tasmpomay, ¢ 59,6 miapa M° B 2015 romgy 10 41,2 mupa m° B 2016 roxy. CMm. «3asucumocms 8uipyuku
om 00bemM08 NpuUpPoOHO2o 2asd, MpaHChoOpmupyemo2o «I asnpomomy u emy peanusyemoo, a maxice
3a8UCUMOCTbL MAKUX 005EMO08, 8 CE0I0 0Yepedb, OM CAPOCA HA 2A3 HA MENCOYHAPOOHOM YPOGHE).

MupoBble LieHbl Ha IPUPOIHBIA ra3 OOBIYHO CBSA3aHBI C MHPOBBIMHM IIEHaMH Ha HE(TENPOIYKTHI
MupoBble LieHbl Ha HETh NPETEPIEBAIOT CHIIbHBIE KOJICOaHUS NMPH HW3MEHEHHWH psna (haKTOpOB,
KOHTPOJHMpOBaTh KoTopbie O0mecTBo 1 ['apanT He B cocTosiHuU. Takue GakTopbl BKIFOUYAIOT B CeOs:
HSKOHOMHYECKHE H TIOJIUTHUECKUE COOBITHS B He()TeIOOBIBAIOIINX PErHoHax, 0coOeHHO Ha bimkHem
Boctoke; crpoc u npeasioxeHne Ha HeQTENPOLYKTHl HA TJ00aJbHOM M PETHOHAJIBLHOM YPOBHE, a
TaK)K€ OXKUJIAHNSA OTHOCHUTENHbHO OyAyIIero cmpoca W TMPeayioXeHHs; CHOCOOHOCTh YJIEHOB
Opranmzanuu crpan-3kcrioprepoB Hepru (OIEK) u apyrux HedTenoOBIBAIONIMX SKOHOMHK
COTJIACOBBIBATH M TOJJIEPXKHUBATH OIpEe/ICHHbIE TJ00aNbHble YPOBHHM NPOM3BOJACTBA; IpPYyTHE
NEeUCTBUS, IPEANPUHATEIE  CTPaHAMH,  SBJSIIOIIUMHUCS  KPYHNHBIMH — HPOM3BOAMTENAMH MU
norpeOuTensiMi  HeTH; NEeHbl W HaIWYhe AIGTEPHATUBHBIX BHJIOB TOIUIMBA; TJIOOATBHBIC
9KOHOMHUYECKHE U MOJUTHUECKUE YCIOBHS; LIEHB U HAJTMYME HOBBIX TEXHOJIOTHH; IOTOJIHBIC YCIIOBHSL.
CHWXKeHNEe MUPOBBIX LIEH Ha HEPTENPOAYKTH M M3MEHEHHs B CIPOCE Ha NPUPOAHBIA a3 MOXXET
OKa3aTh CYIIECTBEHHO HEONAromnpusITHOEe BO3ACHCTBHE Ha Ou3Hec, (UHAHCOBOE COCTOSIHUE W
pe3ynbTaThl AestenbHocTH ObIIecTBa.

prnna Modicem OKA3amovCa He 6 COCMOAHUU NO6bICUMb mapm])bl, ycmanaeiueaembvle UM ons
céouUx 3aKa3uuKoe, Komopsle mocym Obtmo ycmaHoBJ/1€Hbl Hpaeumeﬂbcmeom PK no cmasxam
HUJce PblHOYHbBIX

I'pynma oka3bIBaeT yciayru 1o TPaH3UTY Tasa JJisl CBOMX 3aKa3YMKOB Ha OCHOBE (PUKCHPOBAHHBIX, KaK
npaBuiIo, TapudHeIX cTpYKTYyp. Ilo ycaoBusM koHTpakToB ¢ «['a3nmpomom» ['pynma kaxnaplid 1exadpb



3aHOBO 00CYX/IaeT YCIOBHUS BCEX CBOMX KOHTPAKTOB ¢ «I'a3rpoMoM», BKITIOUYAs yCIOBHS MEXaHH3Ma
¢dopmupoBanus TapupoB. Cm. pasnen «Csedenus 06 Obwecmee u Iapaume: CywecmeenHvie
002060pbLy. XOTS MEXKAyHAPOAHBIE Tapu(bl MOTYT, NPU OMPEACICHHBIX OOCTOATENLCTBAX U
IPH YCJIOBUH COTJIACOBAaHUs Kak ¢ ['pymmoi, Tak ¥ ¢ ee 3aKa3duKaMH, ObITh CKOPPEKTUPOBAHbI IS
OTpa)XEHHs HM3MEHEHHH CyMM pacxonoB [pymmbl, B TOM YHCJI€ B COOTBETCTBHU C MEXaHH3MOM
MOBTOPHOTO coryiacoBanus TapudoB (B ciaydae KOHTpakToB ¢ «['asmpomom»), I'pymma MoxxeT
OKa3aThCsl HE B COCTOSHHUU B JIFOOBIX OOCTOSTENBCTBAX YBEIMYMBATH CBOM TapU(Bl IS OTPAKCHHS
yBEJMYEHHUsI CBOMX pacxozoB. Kpome Toro, I'pyma MOXeT OKa3aThbCsi HE B COCTOSHUHU IOBBICHTH
cBou Tapubl B Cilyyae MOTCHIHAILHOTO YMEHBIICHUS OObeMa Tra3a, TPAHCIOPTHPYEMOTO ee
3aKa3unKaMH, BKIrouas «I a3npomy», B OyayIieMm.

Pazmep momyuaemoit ['pynmoii BEIpyYKH 3aBHCHUT OT 00BEMOB rasa, KOTOpbIe OHa 00s3ajach mepex
CBOMMH 3aKa34MKaMH TPAHCHOPTHUPOBATh 10 CBOMM Ta30NpOBOJAM, d TaKXKE CTOMMOCTH, KOTOPYIO
OHA MOXET yCTaHaBJIMBATh 33 TPAHCIIOPTUPOBKY I'a3a B COOTBETCTBUM C IIPUMEHHUMBIMHU TapH(aMmu.
Ecmu I'pynma He cMOXeT NOAHMMATh MEXKIYHApOAHBIC Tapu(bl, B3UMaeMble €0 CO CBOHX
3aKa34uKOB, B YaCTHOCTH, €CJIHN 3TO HOTpC6yCTCﬂ IJIA TOKPBITUA YBCIMYUBIIUXCA PAaCXOJ0B, WA
COOTBETCTBOBAaTh €KETOIHBIM N3MEHEHUSIM 00BEMOB I'a3a, TPAHCIOPTUPYEMOTO €€ 3aKa34MKaMH, 3TO
MOXKET OKa3aTh CYIIECTBEHHO HEONArompusATHOE BO3JeiCTBHE Ha OW3HEC, (PMHAHCOBOE COCTOSHHE
OOmiectBa M Ha pe3yibTaThl e€ro aesTenbHOCTH. Kpome Toro, ecnm [pynma mogHUMET CBOM
MEXIyHapOoaHbIE TapU(]bl, TO aIbTEPHATHBHBIE MapIIPYThl TPAHCIIOPTUPOBKH CPEAHEA3UATCKOTO ra3a
MOTYT CTaTh 00jiee SKOHOMUYECKU MPUBJIEKATEIbHBIMUA U 000CHOBaHHBIMH, YEM B HACTOSAIIEE BPEMH,
YTO TAaK)K€ MOXKET OKa3aTh CYIIECTBEHHO HEeOIarompusTHOe BO3jeiicTBHE Ha Ou3HEc, (PMHAHCOBOE
coctostHue OOIIecTBa U Ha Pe3yJIbTaThl €ro AeATeIbHOCTH.

lapanT sBnseTcs CyOBEKTOM €CTECTBCHHBIX MOHOIOJIMM B COOTBETCTBHMH ¢ 3akoHOoM PK
«O eCcTeCTBEHHBIX MOHOIIOIHAX» OT 9 mions 1998 r. (manee 3aK0H 0 ecTeCTBEHHBIX MOHOIIOJIHAX).
Xota MexayHaponHsle Tapudsl ['apanTa Ha TpaH3WUT ra3a ¥ Tapudbl Ha TPAHCHOPTUPOBKY Iaza Ha
9KCIIOPT HE TOJIEKAT PEryIMpoBaHHI0, BHYTpeHHUE Tapu(bl ['apaHTa Ha TPAaHCIOPTUPOBKY Ta3a Ha
BHYTPEHHEM pBIHKE M TapU(bl Ha XpaHCHHE Ta3a TMOMJISKAT PETYJIUPOBAHHIO M YTBEPKICHHIO
KomuTeToM 1O perynMpoBaHHIO €CTECTBEHHBIX MOHOIOJIMM, 3allUTe KOHKYPEHLMH U IIpaB
norpedureneld MUHUCTEpPCTBA HAIMOHATBHON SKoHOMUKHM Pecnyonuku Kazaxcran (nanee Komurer
MO0 PeryJIMpOBaHUI0 €CTECTBEHHBIX MOHOMOJIHIT). KOMHUTETOM 10 peryimpoBaHUIO €CTECTBEHHBIX
MOHOIIOJINM YTBEPKACHBl BHYTPEHHUE Tapu(bl HA TPAHCIIOPTHPOBKY ra3a W Ha €ro XpaHeHHe IS
peanu3auuMyd Ha BHYTpeHHeM pblHKe B mepuon ¢ 2016 mo 2021 rr. Ha pa3mepsl BHYTpEHHHX
tapuoB ['apanta Ha TPaHCIOPTUPOBKY Ta3a U Tapu(OB HA XpaHEHHE Tra3a B 3HAYUTEIHLHON CTEIIEHU
BIMSIOT COLMAJIBHO-TIONIMTHYECKHE COOOpa)KeHMs, U Takue Tapu@bl Bcerga MOIACPKUBAIOTCA Ha
HCKYCCTBEHHO 3aHMXEHHOM YPOBHE, YTO CHW)KAaeT pa3Mep BBIpYUYKH, KoTopyko [‘apant mor Obl
MoJiyyaTh 3a YCIYTH B Tpefenax cTpaHbl. ['apanT ycraHaBiauBaer ans OOmiectBa M IPOYMX
MEPEBO3UYNKOB (PUKCHPOBAHHBIE TAPUPHI 38 TPAHCTIOPTUPOBKY MPOAYKIIUH Yepe3 ero ra3ornpoBOIHEIC
cucremsl. [locne yrBepkaeHus Tapudbl IpoIOIDKAIOT AEHCTBOBATH, €CIH 1" apaHT He peain3yeT CBoe
npaBo Ha oOparnieHue B KOMHUTET 10 peryTupoBaHUIO €CTECTBEHHBIX MOHOTIONMH C 3asBIICHUEM 00 X
nepecMoTpe U M3MeHeHnH. KOMHUTET 1Mo perynupoBaHUIO0 €CTECTBEHHBIX MOHOIIOJIMN TaKXKe BIIPaBe
WHHULUUPOBATh MEPECMOTP Tapu(OB Ha TPAaHCIOPTUPOBKY raza. HeT HUKaKuX TapaHTHH TOTO, YTO
I'pynma cMOXXeT CBOEBPEMEHHO KOPPEKTHPOBAaTh CBOM IIEHBI B COOTBETCTBUU C W3MEHEHUSIMH
pbiHOUYHBIX ycnoBuil. Kpome toro, eciu KoMmuTeT mo peryiaMpoBaHHIO €CTECTBEHHBIX MOHOIIOJIMMI
Oy/IeT MpoI0JDKaTh YCTaHABIUBATh BHYTPEHHUE Tapu(bl HA TPAHCIIOPTUPOBKY T'a3a Ha YPOBHE HIKE
PBIHOYHBIX, 3TO MOXET CHMXKaThb pasMep BbIpydkH [‘apaHTa U, COOTBETCTBEHHO, OKa3bIBaTh
CYIIECTBEHHO HeOJaronpusTHOe Bo3jeicTBre Ha OusHec OOIIecTBa, ero MmepcreKTHBbI, (PUHAHCOBOE
COCTOSIHHE JICHEKHBIE TIOTOKH MJTH PE3yJIbTaThI AESITEIHHOCTH.

3asucumocme evipyuKu om 06vemo6 RPUPoOHO20 2aza, mparncnopmupyemozo «I aznpomom» u emy
peanusyemozo, a maKyce 3a6UCUMOCHb MAKUX 00bEMO8, 8 C6010 0Uepedb, OM CHpOCA HA 243 Ha
MeHCOYHAPOOHOM YyPosHe

Pa3Mep BBIPYYKHU O6H_[CCTBa 3aBHCHT OT 00BEMOB OpUpPOAHOTO Ta3a, TPAaHCHIOPTHUPYEMOI'0 UM IJI
HY6J'II/I‘-IHOI‘O AKIIUOHCPHOT'O O6II.[€CTBa <<Fa3np0M>> n Cro AOYCpHUX Hpe,I[HpI/ISITI/Iﬁ (;[aﬂee



«la3mpom»), €AMHCTBEHHOI'O KpymHeiniero 3akasunka OOLIecTBa, W MPOAABAEMOTO YKa3aHHBIM
koMnanusM. B 2016 roxy u B nepBoM nonyroaun 2017 roga Ha pomo «l'a3mpomay NpUXOAMIOCH
26% u 40% cooTBeTCTBEHHO OT obuiel Beipyukn OOmecTBa. CHIDKeHHE B TiepBoM Hoxyroauu 2017
roga oOyCIOBIEHO IpeKpalleHueM 3aka3oB «lasnpoma» Ha ra3 B TypKMEHUCTaHE M COKPALICHUEM
00BEMOB TPAHCIIOPTHUPOBKH Y30E€KHCTAHCKOTO Ta3a.

[TorpebHOCTH «l'a3mpomMa» B 0O0BbEMax TpaH3WTa Tra3za OMPENCIIAIOTCS CIPOCOM Ha ra3 B Poccum,
VYkpaune u llonblue, a Takke, B MEHBUIEH CTENEHH, B OCTalbHbIX cTpaHax EBpombl. Ha cmpoc co
CTOPOHBI 3TUX CTPaH MOTYT OKa3aTh CYIIECTBEHHOE BIHUSHHUE (DAKTOPHI, BIHUSIONIUEC HA CTPYKTYPY
MOTpeONIeHNs] Ta3a B HHUX, B TOM YHCJE TOTOAHBIE YCIOBHS, MPOM3BOJICTBO JJEKTPOIHEPTHH W3
HOPUPOJHOrO ra3a W Jpyrue BUIbl KOHEUHOTO IIPUMEHEHMS rasa. B HEKOTOpoH CTeneHH, LIEHbl Ha
MPUPONIHBIA Ta3, (OPMUPYIOIIMECS TIOJ BO3JEHCTBHEM TJIO0AIBHBIX (DAKTOPOB, TAKKE MOTYT
OKa3bIBaTh BJIMSHUE HA CIIPOC HA IPUPOIHBIN Ta3.

B 2016 rony u B nepsom monyroauu 2017 roga o6beMbl peannzanyn ra3a «[ a3npoMy» COCTaBHIH
2,2 u 1,1 mapn M3 coorBercTBeHHO. B 2016 Tomy oOBemsl Tasza, Tpancmoptupyemoro ["apanToMm,
cokpatuwiuchk A0 66,8 mupag M3 ¢ 83,9 mapa m3 B 2015 romy, B OCHOBHOM, H3-3a YMEHBIICHUS
00BeMOB rasa, Tpancnoptupyemoro ['apantom s «I asmpomay, ¢ 59,6 mupa m3 B 2015 roxy mo 41,2
mipa M3 B 2016 rony. Bonee Toro, GOJBIIMHCTBO KOHTPAKTOB C «['a3mpoMoM» yke HE COJCPKHT
ycioBue O (UKCHPOBAHHOW OIUIaTe, B3MMAaeMOM BHE 3aBHCHMOCTH OT (DaKTHYECKUX OO0BEMOB
TPaHCTIOPTUPOBKH («Kadyai WU TUIaTH»), B pe3yJibTaTe 4ero T0Xo/ bl I'apaHTa JuIleHsl UMEBLIeHCs B
MPOILIOM 3aluThl. HeBO3MOXKHO TrapaHTUpOBaTh, 4To peanusyemble OOmectBoM «[ a3mpomy»
0o0beMbl raza B OyIyIleM HE COKpATATCS, YTO MOXKET OKa3aTh CYLIECTBEHHO HeOIarompusiTHOE
BO3ACHCTBHE Ha ero Ou3Hec, (pUHAHCOBOE COCTOSIHME M pe3yjbTaThl AesTenbHoCTH. CM. pasmen
«Ananuz u obcyscoenue pyKogoOOCMEOM pe3yibmamos 0esmenbHOCmu U PUHAHCOB020 COCTOSHUA
Daxmopul, eruslowue Ha pesyrvmamul oesmenvhocmu. OCHOBHbIE KOHMPAKMbL U O8YCMOPOHHUE
002080pbl € 3aKAZUUKAMUY.

Obugecmeo peanuszyem pao cEOUX GAIHCHBIX NPOEKMOE HUepe3 CO8MECHHble RPEOnpUAmMU, 6
KOMOpbIX y He20 He umeemcsa KORMpPOAbHOUl 001U yUacmus

B nacrosmee Bpemst OOmIecTBO SBISETCS YYACTHUKOM HECKOJIBKHX COBMECTHBIX MPEANIPUATHHA |
MOXXET U B OyJIylleM CTaHOBUTHCS YYaCTHUKOM JPYTHX COBMECTHBIX MNPEANPUATHI B KauyeCTBE
CpPEJCTBA BEJCHUSI CBOCU XO3SUCTBEHHOM JEATENIBHOCTU. Y HEr0 HET BO3MOYKHOCTHU IOJIHOCTHEO
KOHTPOJIUPOBATh NEATEIbHOCTh U aKTUBbI TAKUX MPEANPUATUHN, & TAKXKE B OJHOCTOPOHHEM IMOPSIIAKE
NPUHUMATh B UX OTHOILIECHWU PEIICHHs [0 NPUHLMIHAIBHBIM BompocaMm. J[aHHBI HEZOCTaTOK
KOHTPOJISI OTPaHUYUBAET CrIOCOOHOCTH OOIIecTBa 00SCIeUNBATh MPUHATHE TAKUMHU TPEATPUATHIMU
pelIeHnH, MaKCHMalbHO yYUTHIBAIOIUX WHTepechl (OOmecTBa, WM  BO3JIEpPKaHUE  OT
HEOJIarOMPHUATHBIX JIJISl €70 HHTEPECOB PEIICHUH.

B uactHocTH, OOlIECTBO ABISETCS YYACTHUKOM JIBYX KPYIHBIX COBMECTHBIX HPEANPHATHH C
KUTAalCKUMU KOMITAaHUSMH, KOHTPOJHPYEMBIMH TOCYIapCTBOM, B Ipolecce paciuupeHusi Kuraem
CBOET0 MPHUCYTCTBUS B ra3oBod orpaciu KaszaxcraHa. J[aHHBIMH COBMECTHBIMU MPEANPUITHIMU
spisitotest: (1) TOO «Asmatckuii tazompoBoa» (masee TOO ATTI) — coBMecTHOE MpeanpusaTHE
O6mecrBa u KuTaiickoil HamoHansHON HedTera3oBoi koprnopanuu (nainee kopnopauus CNPC) (B
muie «Tpanc-Dibka s Taitmmaitn Kommanu Jlumuren» (Trans-Asia Gas Pipeline Company
Limited)), co3nanHoe 1 cTpouTeNbCTBa ra3onpoBoaa TypkmenncTan — Kurait uepe3 Kazaxcran amst
TPaHCHOPTUPOBKYU Taza B Kutail U3 Ipyrux crpaH cperHeasMaTcKuX pecnyOnuK (naiee A3MaTcKui
razonposon); u (i) TOO «["azomnpoBox beitney — LIsmkenT» (nanee TOO I'BLI) — coBmecTHOE
npennpustue O6mectBa u xoprnopaiuun CNPC (B nmune «Tpanc-Oixa ['ae TMaiimumaitn Kommanu
JlumuTen») AN CTPOUTENHCTBA M SKCILTyaTaluu rasonpoBoja beitney — bosoit — LlsiMkeHT (masee
razonpoBo Beiiney — IlIbiMmkenT). O0a COBMECTHBIX NPEANIPUSATHS OBUIH CO3/1aHBI PABHOIIPABHBIMU
MapTHEpaMH, HM OJHOMY W3 KOTOPHIX HE NPUHAIJIEKHUT KOHTPOJBbHAS A0S ydacTws. Kutaiickue
HIPENPUATHS, IOAKOHTPOJIbHbBIE TOCYIaPCTBY, IPEJOCTABUIN UJIM FapaHTUPOBAIK (pHHAHCHPOBAHUE,
HEoOXoIuMOe JUIsL ONpENesIeHHBIX MPOEKTOB. XOTA Ha Jary HacTosimero llpocmexrta smuccuu
oTHOIICHHST Mexay OOLEecTBOM M €ro KUTAalHCKMMH IapTHEpaMH B II€JIOM OJarONpHATHBL, U



PykoBoaCTBO HE MpeABUANT HUKAKUX yXyIIMIEHHH B HUX, OOIIECTBO HE MOXKET OBITH YBEPEHO B TOM,
YTO 3TU OTHOIICHHS COXpaHATCS HAa TakOM e ypoBHe M B OyaymeM. Kpome Toro, 3akoH
Kazaxcrana «O HanmonanbHOU Oe3omacHocTn PecmyOnmukm Kaszaxcran» JomMyckaeT yCTaHOBIICHUEC
OTpaHWYECHWA HA WHBECTUIIMH, €CIIM OHM MOTYT HAHECTH BpeJ HAIHOHAIFHOW Oe30macHOCTH.
CrnemoBaTenbHO, YXYAILIEHHE OTHOIICHWH ¢ KUTAWCKUMHU MapTHEPAMH T MEXKIPaBUTEITECTBEHHBIX
otHomeHud Mexay Kutaem m KaszaxcTaHoOM MOXKET OKa3aTh CYIIECTBEHHO HEOJIAronpusTHOS
BO3JICHCTBHE HAa JaHHBIC COBMECTHBIC MIPEATIPUATHS U, COOTBETCTBEHHO, Ha JieATeIbHOCTh OO0ITIecTRa.

K nexomopuvim 3axasuukam u oenogvim napmuepam Oduiecmea npUMEeHenbl CAHKYUU CO CHIOPOHbL
ClHIA u EC, u ux mexkywee unu Oyoyuiee 6nuaAHuUe MOMIHcem HeONAONPUAMHBIM 00PA30M
ckazamubca u na Qouwecmee

[IpaButenscrBom CUIA BBOASTCS SKOHOMHYECKHE CAHKLIMU M TOProBble 5MOapro B OTHOLIEHUH PAla
CTpaH B NOJJEPXKKy CBOCH BHEUIHEH MOJIMTUKKA U Ieledl 1Mo 00ecleYeHUuI0 HalMOHAIbHOM
6e3onacHocTd. COOTBETCTBYIOIIUE 3aKOHOIATEIbHBIC U HOPMATUBHBIE aKThl H3AI0TCS Y IPaBICHUEM
[0 KOHTPOJIIO Hax 3apyOexxHbiMu akTmBamu MunuctepctBa (purancos CHIA (manee YK3A), a B
HEKOTOPBIX ciiydasix — ['ocynapctBeHHbIM aenapraMeHToM CIIA. B pamMkax JaHHBIX 3KOHOMUYECKUX
caHKIUMi B oTHomIeHuW Jyui 1oy ropucaukiuein CILIA (a B psae ciaydyaeB — M Ha JIMI[ HE TOJ
opucauknueit CIIA) BBomSTCS OrpaHHYCHUS HA JACSITEIBHOCTh U ONEPAIMH C OINPEACICHHBIMU
CTpaHaMH, NPABUTENILCTBAMH, OPraHM3ALMSIMU M JHMLAMH, Ha KOTOPHIX CAaHKLUUHM HamlpaBieHbl. B
COOTBETCTBHH C JTAHHBIMH SKOHOMHYECKUMH CaHKIUSAMHU JuiaM mof ropucaukmueit CIIA Ttaxke
3alpelieHo coAeHCTBOBATh TAKOM AEATEIbHOCTH U TAaKUM OIepalysM, a JIMLaM He o] FOPUCIUKIUEH
CIIA 3ampeiuieHO WHHLIMUPOBATh HAapyLIEHWE IPYTUMH JIMLIAMH COOTBETCTBYIOLIMX 3alpeTOB.
Coennnennoe KopomeBcTBo, apyrue rocymapctBa-wieHsl EC w psim mpyrux crpaH (TakuxX Kak
Asctpanusi, Kanaga, Snonust u [Beiinapus), a takke Opranmzanust O0bequHeHHBIX Hanumii Takxke
MIPUHSUIA MEPBI, HaLlEJIEHHbIE Ha 3allPeT WM OrpaHUYCHUE Y4acTHs B (PUHAHCOBBIX U MHBIX CAEIKAX C
HaXOJSIMMUCS [TOJ CAHKUUSMU CTPaHaMH, FOPHINUYECKUMU U (PU3NUECKUMU JTULIAMHU.

B cBs3u ¢ HecTaOMIIBHOCTEIO U OecriopsiikaMu B Y kpanne, pogospkatoniumucs ¢ 2014 roga, CHIA u
EC nmpuMeHn# caHKIINY K PATy POCCHHCKUX (PH3UUECKUX U IOPUAMYECKUX JIHII, BKITto4as «l a3rmpom»
(poccuiickasi rocymapcTBeHHass HedTerazoBas kommaHus). Y OOmIecTBa HaJlaKECHbI JICJIOBBIC
oTHoIIeHus ¢ «['a3mpomMoM» ¥, B YaCTHOCTH, OHO TIOJIy4aeT 3HAYUTEIbHBIE JOXObl OT pean3aiuu
«l"a3mpomy» raza u OT TPAaHCIIOPTHPOBKH raza Ais «[ a3npomay depe3 CBOM ra30MpOBOIbI.

Hecmotpst Ha TO, uro OOmmecTBO He MOAmMagaeT MOJ ICHCTBUE CaHKLUM, HE ydyacTByeT (M He
IUTAHUPYET Y4acTBOBATh) B KaKUX-THOO NEHCTBUSAX, KOTOPhIE MOTYT BBI3BaTh NMPUMEHEHHE CAHKLUI
CO CTOPOHBI COOTBETCTBYIOIIMX OPTraHOB, HET HUKAaKWX T'apaHTHH TOrO, YTO W B OyJyIIeM OHO He
MOJBEPrHETCS] KaKUM-IMOO caHKuusiM. B ciiyuae mpumeneHust k OOIIECTBY CaHKUMH psig €ro
nnBecropoB u3 CIIA, EC u apyrux crTpaH, B KOTOPBIX MAEHUCTBYIOT CaHKLMH, MOJOOHbBIE
skoHoMu4YeckuM caHkiusM CIIIA, moryT OBITh BBIHYXIEHBI (B CHJIy 3aKoHa W (WIH) CBOSH
BHYTpEHHEW WHBECTHIIMOHHON MOJWTHKH) MpoaaTh cBou EBpooOnuramum, a psia MOTEHIHAIBHBIX
HWHBECTOPOB MOXET BO3JepXkaTbCsi OT npuoOperenusi EBpooGmuranmii. Kpome Toro, B Takux
oOcTosTenpCcTBax Apyrue KoHTpareHTel Oomectsa, kak u3 CLIA, Tak U U3 Ipyrux CTpaH, BKIIOYAs
pa3n4Hble UCTOYHUKH (huHaHCUpoBaHUs: OOIIECTBa, MOTYT JIMOO OBITH BBIHYXKJCHBI, JINOO MPHHATH
pemieHre (MO PEMyTalUOHHBIM HJIM WHBIM COOOpaKEHMSM) NPEKPAaTUTH JIEJIOBBIE OTHOLICHHUS C
OOmiecTBOM WM BBIBECTH M3 HETO CBOM MHBeCTUIMHU. J[I000M M3 3THX (aKTOpPOB MOXKET OKa3aTh
CYILICCTBEHHO HEOJIarONMpHUITHOE BO3ICHCTBHE Ha OHM3HEC, MEPCIEKTHBBI, ()MHAHCOBOEC COCTOSHHE,
JIEHEKHBIC TTOTOKHU M PE3YJIBTATHI AesTebHOCTH ObIecTna.

Kpome TOro, cuHAMKaToM OaHKOB, OJMH M3 KOTOPBIX BKJIIOYEH B CIMCOK CYOBEKTOB, HOJUICKAIINX
oTpaciieBbM caHkIusaM, OOmiectBy Obul TpenoctaBieH [Ipomexyrounsni kpeaut. Cm. pasnen
«Ananuz u obcysxcoeHue pyKosooCmeoM pe3yibmamos OesimenbHOCIU U QUHAHCOB020 COCMOSAHUL:
3aodonxncennocmov: Kpeoumwr ¢ naasaioweil npoyewmtnou cmaskoily. B pesyiabTaTe NpUMEHEHUS
CaHKIIMHA K psJy POCCHHCKUX (DMHAHCOBBIX YdpexaeHud moctyn OOmiecTBa K TOITYYCHHIO
(hMHAHCHPOBAHHS B POCCUMCKUX OaHKaX MOXET OBITh CYHICCTBEHHO OIpPaHUYCH B HACTOSINEE BPEMs
6o B OyayIieM, OCKOIbKY OaHKH MOTYT OKa3aThCsl HE B COCTOSIHUU TPEIOCTABIATh OPraHU3AINIM



(unancupoBanue (B yactHocTH, B Aol CIIIA) mo mpuemiieMoli CTOMMOCTH, U €CTh BEPOSTHOCTH
TOTO, YTO OHHM HE CMOTYT NIPEJIOCTaBIIATh (PMHAHCUPOBAHUE B MPUHIMIIC. TakuM 00pa3oM, TOCTYITHBIS
OO1ecTBY UCTOYHUKY (PUHAHCUPOBAHUS MOTYT CYIIECTBEHHO COKPATUTHCS M HET HUKAKUX TapaHTUH,
YTO OHO CMOXKET HAWTH ajJbTepPHATHBHBIC MCTOYHWKHM (UHAHCHPOBAHHS HAa TAKHX KE HIH Ooliee
ONaroNpUATHBIX YCIOBUAX JIMOO YTO CMOXKET HAWTH UCTOYHUKU (HHAHCHPOBAHUS B TIPUHIIATIC.

06mecm80M npueéjieueHvl 3aemMHble cpedcmea, u ux pasmep 6 6y0yu4em Morrcem ygeiuiumpc

Kammranpaeie 3atpatet OOmmecTBa Bcerna HAXOAWIINCh HA 3HAYMTENILHOM YPOBHE, a HEIaBHO OHO
MPUHSIO MAacITabHyI0 MporpaMMy KanmUTaNbHBIX 3aTpaT — OTYACTH s (pHHAHCHUPOBAHUS
YCKOPEHHOW MOJCpPHU3AIMM CBOMX Tra3ompoBOoB. B pesymbraTe OOIIECTBO MPUBICKIO 3acMHbBIC
cpenctBa Ha cymmy 288 muipa TeHre mo coctosiHuio Ha 30 uroHs 2017 roga u 365 mupa TeHre Ho
coctossHAO Ha 31 mekabps 2016 roma w mokaszarenb OTHOMICHUS YUCTOH 3amomkeHHoCcTH K EBITDA
cocraBui 1,4 Ha 30 urons 2017 roxa u 2,0 — Ha 31 mekabps 2016 roma. OOIIECTBO HE BHITLIAYUBAIIO
CBOCH  POAMTENBCKOW KOMITAHWHW, aKIHUOHepHOMY oOmecTBy «HaroHanpHas  KOMIaHUS
"KasMymnaiil'a3"» (namee Poautenbckasi kommanmsi), nuBuieHnsl ¢ 2011 roma, HO MOXKer
BO300HOBUTH BBITUIATHI B OYAYIIIEM.

Taroke He MOXKeET OBITh HUKAKUX TapaHTHI, YTO YPOBEHb 3a10/bkeHHoCcTH OOIIecTBa HE BO3pacTeT B
Oyaymiem, 9To OHO OymeT CIOCOOHO COOMIOAATh OTPaHMYMTENBHBIE YCIOBHS CBOMX KPETUTHBIX
COTJIAIICHUH WJIM YTO CMOXKET pe(pMHAHCHUPOBATH CBOIO 33/I0JDKEHHOCTH MPH HACTYIJICHUH CPOKa ee
MOTAllCHUST Ha ONArOMPHUATHBIX WJIH TPUEMIIEMBIX JUISI HEr0 YCJIOBUSAX JIMOO YTO CMOXKET
peduHancupoBaTh ee B npuHImie. OtcyrerBue y O0ImecTBa BO3MOKHOCTH pehHHAHCUPOBATH CBOIO
HETOTalICeHHYIO 33JI0JDKEHHOCTh MOXKET OKa3aTh CYIIECTBEHHO HEOIAronpHUsITHOE BO3ICHCTBYE HA €T0
Ou3HeC, MEepPCIEeKTHBI, PHHAHCOBOE COCTOSIHUE, ICHEKHBIC TOTOKH U PE3YJIbTaThl AEATENLHOCTH. CM.
«Hesmenvnocms Obwecmea mpebyem CyweCmeeHHbIX KANUMAIbHBIX 3ampam, U OHO MOJICEm
oKazamvcs He 8 COCMOSHUU NPOPUHAHCUPOBAMb C80U 3ANIAHUPOBAHHbIE KANUMATbHbIE 3AMpPaAmbLy,
a taxke «0oszannocms Obuwecmsa no coOMOOEeHUIO ONPedesieHHbIX (PUHAHCOBBIX 0053AMeNbCms U
UHBIX 02PAHUYUNETLHBIX YCIOGULLY.

ﬂeﬂmeﬂbHOCInb 06mecmaa mpeﬂyem CYULeCmeEerHHblX KAnumaibHblX 3ampam, U OHO MOIHCem
OKa3amovCca He 6 CcoCmosaHuu np0¢unaucup06amb ceou  3anianupoednHbvle KanumdaibHble
sampamabsl

HesrensHocTs  OOmmectBa  TpeOyeT  CyMIECTBEHHBIX  KallMTAIBHBIX  3aTpaT, CBS3aHHBIX  C
TPaHCHOPTUPOBKOW Ta3a, a TaKKe C OCYIIECTBICHHEM Mep IO COONIOICHUI0 TpeboBaHMH
MIPUPOJIOOXPAHHOTO 3aKOHOJAaTeNnbcTBa. KamuTanpHble 3aTpaThl M O00BEMBI HMHBECTUPOBAHUS
OOmiecTBa Bceria HaXOMINCh HA 3HAUYUTEIILHOM YPOBHE, KOTOphIH coxpanuics B 2014, 2015 u 2016
rojiax M MpojouKaeTcss U mo HelHerHud jaeHb B 2017 roxy. B 2014 rogy OOI1ecTBO 3HAYUTEIBHO
pacIMpuiio CBOKO MPOTpaMMy KalnuTAIBHBIX 3aTpaT, IMpexae Bcero — g (UHAHCUPOBAHHS
MporpaMMbl YCKOPEHHOW MOJEpPHHU3ALNH, B TOM YHCIEe, CBOMX razonpoBoioB. B 2015 u 2016 romax
KanuTtanbHble 3aTparhl O0miecTBa coctaBmiy 83,5 Mipa TeHre u 83,8 MIIp] TEHre COOTBETCTBEHHO, a
B 2017 romy okumpaercsi, 4To WX pasmep coctaBUT 954 wmupa Ttenre. OOMECTBO OXHAAET
CYILIECTBEHHOTO COKpAIEHHUsI CBOMX KalMTalbHBIX 3aTpaT, HaunHasg ¢ 2018 roga, mo CpaBHEHHUIO C
MpenbIIyIuMU TofaMu. bonbplas 9acTh TEKYIIMX KamuTalbHBIX 3arpar OOIiectBa CBs3aHa C
CTPOHUTENBCTBOM KommpeccopHor crtanmmu («Kapaosex»), MoaepHHU3aIMel, pPEeKOHCTPYKIHEH W
CTPOUTENLCTBOM OOBEKTOB B MaHrMCTaycKOM 00JacTH, a TakkKe C KalUTAILHBIMH BIOXCHUSMH B
razonpoBoj byxapa — Ypan u B razonpososa byxapckuii ra3oHOCHbIN paiioH — TamkeHT — buikek —
Anmatel (manee razompoBonx BI'P-TBA). Cm. pasmen «Csedenus 06 Obwecmee u [apanme:
Hnsecmuyuonnvie npoexmol». B emom, O6mectBo oxugaer, uto B 2017 roxy pasmep KanmuTaabHBIX
3arpar coctaBuT 95,4 mupa tenre (u3 koropeix Ha 30 utoHs 2017 roga OOmiecTBoM BioxeHO 54,2
mipa Tenre), a B 2018 roxy — 33,7 mupa TeHre; Takxe OOIIECTBO 0XKHUIAET, YTO OOIIME KaluTaabHbIe
3aTpathl B TeUeHHE Onvpkaiimx msaty siet (Bkiarodas 2017 u 2018 rr.) cocrasat 232,5 Mupn TeHre, B
TOM 4YKclie Ha OOINWe IeJH, M, B YaCTHOCTH, Ha (PMHAHCHPOBAHHE MPOCKTOB, OMHCAHHE KOTOPBIX
npuBeneHo Bhime. CM. «Obuecmeom npugieuenvl 3aeMHble CPeocmea, U ux pamep 6 0yoyujem
MOdHCEM YBENUUUMBCAY.



OOmiecTBO paccuuThIBacT (GUHAHCHPOBATH 3HAYUTEIBHYIO YaCTh CBOMX KAITUTAJBHBIX 3aTPAT 3a CUET
BHYTPUTPYIIIOBOTO (UHAHCUPOBAHUS M YUCTBHIX JCHEKHBIX CPEICTB, MOJIYYCHHBIX OT CBOCH
OIEPaIOHHON JISATSILHOCTH, a TAKXKE 3a CYCT KPEIUTOB MEXIYHAPOJHBIX OAaHKOB W AAJLHEHIINX
BBIMTYCKOB oOymranmii. OOIIecTBy, BOZMOKHO, IPUAETCS MPO(UHAHCHPOBATH OONBIITYI0 YacTh CBOMX
3aITAHUPOBAHHBIX KANMTAIBHBIX 3aTpaT M3 BHEUTHHX MCTOYHHKOB, B TOM YHCIE ITyTEM MOJTYYCHHSI
0aHKOBCKHMX KpPEIUTOB M pa3MEIICHHS JIOJITOBBIX IICHHBIX Oymar, Takux Kak EBpooOnwuranuu, Ha
BHYTPEHHEM W MEXYHApOJHOM PBIHKaX KalUTana, 4TO MOXET OKa3aThbCs OoJiee JOPOTOCTOSIIHM.
OOmIecCTBO MOXKET OKa3aTbCsl HE B COCTOSHUM TIPUBJICYDb CPEICTBA, HEOOXOMHMMEBIC IS
(MHAHCUPOBAHMS CBOMX OYIYIIUX KalHUTAIBHBIX 3aTpar, MOj OO0ECIEYeHHE WM HWHBIM 00pa3oM,
MPUBJICYh TAKWE CPEJICTBA HA MPUEMIIEMBIX JJIS HErO YCJIOBUSX WJIM TPUBJICYh MX B IMPUHIIUIIE.
HenmoctaTok 3HAYHTENBHBIX IO pa3Mepy CPECTB B OYAyIEM MOXKET BRIHYAUTH OOIIECTBO EpEHECTH
CPOKH peau3alliy Psijia CBOMX MPOCKTOB JIMOO OTKA3aThCs OT HUX B IIETIOM.

Ecam O6mecTBO HE CMOXKET IIPHUBIICYb HEOOX0MuMOe (HHAHCHPOBAHKE OT POIUTEIBCKOM KOMIIAHHUH,
OT aKIMOHEpPHOro odmiecTBa «®DoHJ HalMoHaIbHOrO OnarococtosiHus “Campyk-KaseiHa™y» (nmajiee
AO «Campyk-Ka3zbinay), ot IIpaButensctBa PK, MexxayHapoJHBIX WM MECTHBIX 0aHKOB JHOO Ha
pPBIHKaX KamuTana, OT HEro MOXET MOTpe0OBaThbCS COKPATUTh 3allIAHUPOBAHHBIC KAIHMTAIBHBIC
3aTpaThl, YMEHBIIUTh CTOMMOCTH PsZa CBOUX MPOEKTOB MM OTKA3aThCS OT WX peallu3allid, 4TO
MOJKET HeONarompusTHO cKa3aThCs Ha crocoOHocTr OOmIecTBa paclIMpsTh CBOIO JACATENBLHOCTD, a
€clii 00BEM TaKUX COKpAICHUH OyIEeT MOCTATOYHO BEJHUK, 3TO MOXKET HEOIArompHsATHO OTPa3UThCSI
Ha €ro CIIOCOOHOCTH BECTH CBOIO XO3SHCTBEHHYIO NIESATEIBHOCTh HA TEKYIIEM YPOBHE, YTO MOXET
OKa3aTh CYIIECTBCHHO HETaTHBHOE BO3JEHCTBHE Ha ero Ou3Hece, (MHAHCOBOM COCTOSHHH U
pe3yiabTaTax AesTeNbHOCTH.

Mnozue mpancnopmmusie mouwnocmu Obuiecmea 66edeHbl 6 IKCHIYAMAUUIO 0080JIbHO OAGHO U
MOZym ROmpetosamy 610)ceHUs OAIbHEIIUIUX CYULeCBEHHBIX UHBECMUUUIL, 8 YACMHOCMU, 015
COOMGEMCMEUs mpPebosanusm IKONOULECKUX CHAHOAPMO6

TpancnoprHbie akTHBBI OOIIEeCTBA B OOBINON CTEIICHH OCHOBAaHbI HAa YCTAapeBIeH HHPPACTPYKTYDE,
9TO MOXET OKa3aTh CYIIECTBEHHO HEOJaronpusTHOE BO3JACHCTBHE HA €ro JesATeIbHOCTD.
BbonpmmHCcTBO Ta3oTpaHCIOPTHBIX CHUCTEM B YIIPAaBJICHUU FapaHTa, BKJIrO4YasA T1a3ornpoBOAbI U
KOMITPECCOPHBIE CTaHIUK, ObUIO MOCTpoeHOo Oosiee 30 jer Haszax. BONBIIMHCTBO ra3ompoBOJIOB
MOCTPOEHO CBBIIIE 25 JIET Ha3al, a HEKOTOpbIe MX OTPE3KH — CBbIIe 35 JIeT Hasaa, B IEIOM,
ra3onpoBO/Ibl 00ECIICHUIHCh.

OO1IeCTBOM BIIOKEHBI KPYITHBIE CPENICTBA B KAMUTAJIBHBIA PEMOHT ¥ MOJIEPHHU3AIINIO Ta30TPOBOTHON
CeTM W KOMIIPECCOPHBIX CTAHIMKA JUIS TPHUBEICHUS WX B COOTBETCTBHE C MPHHATHIX Ha
MEXIyHApOJHOM YPOBHE CTaHJAPTOB; B KPATKOCPOYHON M JOJNTOCPOYHOW TEPCIEKTUBE TAKKE
noTpeOyeTcss WHBECTUPOBATH CYIIECCTBEHHBIC CYMMBI JUIS TOJJICPKAHUS W MOJCPHHU3AIMU CETH
ra3onpoBojioB u o00bekToB OOmectBa. Cwm. Takke «/Jesmenviocms Qbwecmea mpebdyem
CYWECMBEHHbIX  KANUMAIbHBIX — 3ampam, U OHO MOJCem  OKA3amvCsi He 6  COCMOSHUU
NPOGUHAHCUPOBAMDb CB0U 3ANIAHUPOBAHHbIE KANUumaibHule 3ampamuly. He MoxeT OBITh JaHO
HUKaKHX T'apaHTHH TOrO, YTO HE OYIyT UMETh MECTO MPOCPOUYKU HIIH COOU MOCTABOK I'a3a 3aKa3uyuKam
OOmiecTBa B OyAyIIeM 10 IPUYMHE HAMPSDKEHUS W KOPPO3MH ra30IpPOBOIOB, 1e(DEKTOB KOHCTPYKIIUH
KOMITPECCOPHBIX CTAaHIUH, MPOOJIeM, CBS3aHHBIX C CYPOBBIMH KIMMATHYECKUMH YCIIOBUSMH,
HEHAQ/ISKANIET0 TEXHUYECKOT0 OOCITYy)KWBaHUS WU HEJIOCTATOYHOH MOJCPHU3AIMH CETH, aBapuil
000pyIoBaHMS WJIM HecpabaThIBAHUS MPOIECCOB, YTO MPHUBOIUT K CHHKCHHMIO OXKHIaeMOTO YPOBHS
MTPOM3BOICTBA WM ITPOU3BOAUTEILHOCTH.

OtcyrctBue y OOIlecTBa BO3MOXXHOCTH BBINIOJHATh JajdbHEHIINE paOOThl, HAXOAUTh HCTOYHHUKH
(vHaHCHpOBaHHUS TakKMX pabOT Ha BBITOJHBIX IS ceOS YCIOBUSAX (MJIU B TPHUHIUINE HAXOIWTH
WCTOYHUKN (MHAHCHPOBAHUs) JHOO KOHTPOJIMPOBATH CTOMMOCTh TaKUX pabOT MOXET OKa3arh
CYILISCTBEHHO HEOJIaronpusaTHOE BO3CHCTBHE HA ero OU3HEC, MEPCIIEKTUBLI, (PMHAHCOBOE COCTOSIHHE,
JIEHEXHBIE ITOTOKU U PE3YJIBTATHI ACSITEIBHOCTH.
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B ceazu ¢ onepayuamu, ocywecmensemvimu O6ugecmeom 6 xode 00bIYHOU XO03AUCHEEHHOIU
desamenvHocmu, K Q0uwecmey npUMeHAIOMCa USMEHAIOWUECA U HEOOHO3HAYHbIE MPedoBAHUsA NO
OXpaHe OKpyHcarowiell cpeosl, OXpane mpyoa U mexHuKe 0e30nacHOCmu, a maKkice mpedosanus o
COONIOCHUU  IKOJIOZUUECKUX CHIAHOAPMO8, HECOOII00eHUEe KOMOPbIX MOMNCEm Rpueecmu K
npuUMeHeHul0 KPYnHbIX wmpagioe U K HPUOCHAHOGIEHUIO UIU HOJIHOMY HPEKPAUeHUI0
oeamenbHOCIU

I[CHTGJ'II)HOCTI) O6IHCCTB3 CONps’KCHa C JKOJOIMYCCKUMHU PpHCKAMHM, XapaKTCPHBIMHU [JIsI BCCX
ACIICKTOB €€ ACATCIIbHOCTHU, BKJIIIOYas pa3BCAKY, TPAHCIIOPTUPOBKY U XpaHCHUC MPUPOJHOTO Ira3a.

HecMmotps Ha TO, YTO ypOBEHBb 3arpsi3HCHHs] M TOTEHIMAILHBIC PACXOAbI HAa OYUCTKY OICHHUTH
JIOCTaTOYHO CJIOKHO, JIOYEPHUE OpraHU3allii, COBMECTHBIC MPEINPUATHS WU acCCOI[MHPOBAHHBIC
opraum3anni  OOmiecTBa, Kak ¥ OONBIIMHCTBO JAPYyTrUX Ta3oBbIX KommaHuit CompyxecTsa
HesaBucumbix ['ocymapcers (CHI'), HecyT pmocTaBmieecss MM C COBETCKUX BpeMeH Opems
HEHaJJIeKAIIETO YIPaBICHUS MPEANPUATHIMU B chepe 0XpaHbl OKPYKAIOIIEH CpeabL.

3akoHonarenbHas 0aza KazaxcTana B 00JacTH OXpaHBI OKPYKAalOIIEH cpellbl, OXpaHbl 3J10pPOBbI U
TEXHUKH 0€30MacHOCTH MPOA0JDKAET JA0opabaThiBaThbca. BBomsATCS Gojee CTporue mpupoaoOXpaHHbIe
TpeOOBaHMS — KaCArOIINECs, HaPUMeEpP, PEryIIMPOBaHUS BEIOPOCOB B aTMOC(epy U cOpoca CTOYHBIX
BOJA, YTWIM3aUUM H TepepaboTKM TBEPAbIX M ONACHBIX OTXOZOB, 3EMJICHOJIB30BAHUS U
PEKyJIBTUBAIIMN U BOCCTAHOBJICHHUS 3arpsI3HEHHBIX 3eMeNib, a IPUPOI00XPaHHbIE OpTaHbl MEPEXOAsT K
Oosiee CTPOroMy TOJIKOBAaHHMIO 3aKOHOIATENbCTBA 00 OXpaHe OKpyxkaroueid cpeasl. Kpome Toro,
EBpaswuiickuit sxonomMuyecknii coro3 (EADC) BBen cpoku M0 BBEASHHUIO SKOJIOTHUECKUX CTAHIAPTOB
«EBpo-4» n «EBpo-5» k 2017 roxy u 2018 roay coorBercTBeHHO. HeT HUKakuX rapaHTHi TOro, 4TO
perynsitopbl Kazaxcrana wium EADC e BBenyT B oTHomeHur OOMIeCTBa JOMOIHUTEIBHBIX, Ooiee
KECTKUX, PUPOAOOXPAHHBIX TpeOoBaHui. CoOroieHne Takux TpeOOBaHUI MOXET MoTpeboBaTh OT
OO6miecTBa MPUHATHS HOBBIX Mep (3aTpaThl HA KOTOPBIE MOTYT OKa3aThCsl 3HAYUTEILHBIME) B CBSI3H C
XpaHEHUEeM, OOpallleHHEM, TPAHCIOPTHPOBKOW, MepepabOTKON WM yTUIM3AIMeH OMacCHBIX
MaTEpHaJIOB U OTXOJOB, a TAK)KE YCTPAHEHUEM 3arps3HEHHs OKPYKaIOIIEH Cpelibl.

3arpathl B CBSI3U C COOJFOIEHUEM MTPUPOAOOXPAHHBIX TpeOOBaHH B OyyIIeM W OTBETCTBEHHOCTH 32
BO3MOXHOE HaHeceHue OOmecTBOM yiiepda OKpysKaloliel cpejie MOTYT OKa3aThCsl CYILIECTBEHHBIMU.
Bonee Toro, Ha OOImIEcCTBO MOTYT OKa3aTh HEONAroNpHATHOE BO3ACHCTBHE BO3MOXHBIE B OyaylleM
Mepbl ¥ mTpadbl, NPUMEHEHHbIC B OTHOIICGHWH TEX WM HMHBIX €ro JOYepHHX OpraHU3allui,
COBMECTHBIX HPEIIPHUITAA WIM aCCOIMUPOBAHHBIX KOMIAHUH CO CTOPOHBI NPHPOIAOOXPAHHBIX
OpraHoB, BKJIOYash BO3MOXKHOE IIPHOCTAHOBJICHWE WIM MpPEKpalleHne ICHCTBUS OIHOTO WM
HECKOJIbKMX IpaB Ha HEAPOIONIb30BaHWE WIM DKOJOrMYeckHx paspemenuii  OOmiecTsa.
Henocratounocts cymm, 3ape3epBUpOBaHHBIX Ha cdetax OOmiecTBa UIs IMOKPBITHS 3aTpaT Ha
JMKBHIALMIO 3arps3HEHUS] OKPY)KAIOIIEH Cpelpl, MOKET OKa3aTh CYIIECTBEHHO HEOJIaromnpusiTHOE
BO3/ICHCTBHE Ha OW3HEC, MEPCIEKTUBbI, (PMHAHCOBOE COCTOSIHHE, JICHE)KHBIC TIOTOKA M PE3YJIbTAThI
nestenpHOCcTA OO0IIECTBA.

HecmoTpss Ha cBOWO  00s3aHHOCTH IO  COONIOJICHHIO BCeX TpeOOBaHWMH MPUMEHUMOTO
MIPUPOIOOXPAHHOTO 3aKOHOJATENhCTBA, OOIIECTBO HE MOXKET, YUUTHIBAS TOCTOSIHHO M3MEHSIOIIUICS
XapakTep MPUPOIOOXPaHHBIX TPeOOBAHMH, TApaHTHPOBATH WX IMOCTOSHHOE COOJIIOJIEHUE B ITOJIHOM
obreme. B ciyuae HecoOmomeHuss Takmx TpeOoBaHmii OOMIECTBO, B YAaCTHOCTH, MOXKET OBITH
IIPUBJICYCHO K Fpa)I(JIaHCKO-HpaBOBOﬁ OTBETCTBECHHOCTH, HA HET'O MOT'YT 6I)ITI) HaJIOKCHBI IHTpa(bBI, a
TaK)Ke ero JesITeNbHOCTh MOXET OBITh BPEMEHHO WJIM TIOJTHOCTHIO TMpekparieHa. [IpumeHeHue
mTpadoB 3a HapylIeHue TpeOOBaHMIA PUPOJOOXPAHHOTO 3aKOHOAATEIhCTBA, YBEIMUEHHE 3aTpaT Ha
UX COOJII0JICHNE, BPEMEHHOE MpEKpalleHUe JCHCTBHS WM OTMEHA JUICH3UH JHOO pacTOpKEeHUE
KOHTPaKTOB MOXET OKa3aTh CYIIECTBEHHO HEOJIAronpusTHOE BO3/ICHCTBUE HA OW3HEC, MEPCIICKTUBEI,
(hMHAHCOBOE COCTOSIHUE, ICHEIKHBIC TIOTOKU M PE3yIbTaThI eaTeNbHOCTH O0IIecTBa.

Macwmaé oOeamenvnocmu Qbouwecmea modcem Ovlmb COKpAuwieH u3-3a HeOAA2ONPUAHIHBIX
nO200HbBIX ABTIEHUT
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Knnmar Kazaxcrana xapakrepusyercst CypOBBIMH 3MMaMH M KapKUM JIETOM. BojbInoe KoiIm4ecTBo
MPOU3BOJICTBEHHBIX MOIIHOCTEH OOIIecTBa U NPOTSHKCHHBIE YYaCTKH €ro CeTeH PacrofioKEHbI B
palioHaX ¢ CypOBBIMHU IMOTOJHBIMH YCJIOBHSMH, OCOOCHHO B 3UMHUI TEPHOJ, a TaKKe C OOJIBIIOH
AMIUTUTYZOH MEXIy 3MMHAMH U JICTHUMH TEMIIEpaTypaMH, YTO MOXKET YCKOPHUTh H3HOC
ra3onpoBOJOB M COMYTCTBYIOLIEro o00OpynoBaHus. KpaiiHe CypoBble MOTOJHBIC YCIOBHS H
yIaJICHHOCTh HEKOTOPBIX 00bekTOB OOIecTBa MOTYT OCIOKHHUTB JOCTYI K HUM JUISl ONIEPATHBHOTO
BBIIIOJIHGHHUSI PEMOHTHBIX pa0OT WIM TPOBEACHHS TEXHHYECKOro obcmyxuBanus. Cw.
«eamenvrocmes Obwecmea ocyujecmaniemcst 8 YOAIEeHHbIX UL UHbIX HeOOCMYNHbIX pecuonaxy. Hert
HUKAKHX TapaHTHHd TOr0, YTO JaHHBIC COOBITHS WM OCOObIC TOTOIHBIC SIBICHHS HE OKaXYT
HETaTUBHOTO BIIMSHHS Ha JesATeNbHOCTh OOIIECTBa, 4YTO, B CBOKO 0YEPE/lb, IPOU3BEIET CYIIECTBEHHOS
HeONMaronpusTHOE BO3zeiicTBUE Ha OHM3HEC, (DMHAHCOBOE COCTOSIHHE, PE3YJbTaThl JEATEILHOCTH H
nepcnekTuBbl O0mecTBa.

,Zleﬂmeﬂbuocmb 0614(80”18(1 ocyuiecmeniemca 3y0aﬂenublx ujiu UHblIX Heoocmynnblxpezuonax

B cuity ynaneHHOCTH MHOTHX MPOM3BOJCTBEHHBIX 00beKTOB OOMIECTBO B IIEJIOM HE MMEET HPSIMOTO
JOCTyTa K 000pyA0BaHUIO, 00bEKTaM M paOOTHUKAM JIJISl PEIICHHUS TaKUX MPoOiIeM, KaK, B 9aCTHOCTH,
MOJIOMKa ¥ HEUCIIPaBHOCTh O0OPYAOBAHMUS, U TIPU 3TOM MOTYT HMETh MECTO 3aJIEPXKKH B JOCTYIE K
HEOOXOIMMBIM MaTepHajaM Jjsl BBIOJHEHNs HEOOXOAUMOI0 PEMOHTA M MPOBECHHUS TEXHHIECKOTO
obciyxuBanus. Kpome TOro, moioMknm W OTKasbl O0OpPYJOBaHMS, 3aTparvBaroOIIfe HEKOTOpPHIE
OCHOBHBIE TPOHM3BOACTBEHHbIE MomHOCTH OOIIecTBa, TakHe Kak €ro TPAaHCIOPTHBIE OOBEKTHI, a
TAaKXKE CpEeACTBAa B3aWMOJCHCTBUS MEXKAY MPOMBICIOBOM CHCTeMOW cOopa ra3za W ero
nepepabaThIBalOIIMMK MOIIHOCTSIMH, MOTYT, B CBOIO O4epelb, MOBIHATH Ha criocoOHOCTh OOmiecTBa
[0 HMCHOJIB30BAHUIO BCEX CBOMX IPOHM3BOJICTBEHHBIX MOIIHOCTEH M 3HAYUTEIBHO COKPATHTH WIN
OCTaHOBUTH OINEpalud 1Mo H00bde. AHAJIOTHYHBIM 00pa3oM OINepalud B YIAICHHBIX palioHaX
OCYIIIECTBIISIFOTCSL C PUCKOM, BBI3BAHHBIM CIIa00pa3BUTON MH(MPACTPYKTYpOH, Takoi Kak mepebon B
CHaOXXCHUH DJIEKTpOdHEpruedl. B cmiy ymaneHHOCTH MHOTHX TIPOM3BOACTBEHHBIX OOBEKTOB
OOmiecTBa ero akTHBBI M MHOPACTPYKTYpa SBISIOTCS YSI3BUMBIMH JUIsI TEPPOPHCTUYECKUX aKTOB,
aKTOB caboTaXka M CTUXUIHBIX OepcTBUi. B pe3ynbrare OO0IIECTBO MOXKET OKa3aThCs HE B COCTOSTHUM
He3aMe/TUTENIbHO OTPEarnpoBaTh Ha TaKHe MPOUCIIECTBHS WIN YCTPAHUTh HAHECEHHBIN HMU yILEepO,
YTO MOXKET OKa3aTh CYIECTBEHHO HEONAronpuiaTHOE BO3JCHCTBHE HAa ero OW3HEC, MEepPCIEeKTUBHL,
(MHAHCOBOE COCTOSIHUE, ACHEXKHBIC TIOTOKU M PE3YJIBTATHI JISTEIBHOCTH.

3aeucumocmov Oouwiecmea om yciyz CHOPOHHUX HOOPAOUUKOE

OOmiecTBO B 3HAUMTENFHOW CTENEHW IIOJIB3YETCS YCIyraMd CTOPOHHHUX TMOJPSIIYUKOB IPH
MPOBEICHUH TEXHUYECKOTO 00CIYKMBAHUS €r0 aKTHBOB U MHPPACTPyKTyphl. OOIIECTBO MPUBJIEKAET
CTOPOHHHUX TOJIPSAAYUKOB BO BCEX perMoHax KazaxcraHa JUis BBITIOJIHEHUS KPYIHBIX paboT, TaKux
KaK PEMOHT M TEXHHYECKOe OOCIy)KUBaHHE OOOPYIOBaHHS, CHUCTEM H3OJISAIUA Ta30MpOBOJOB H
CHCTEM DIIEKTPOXUMHYECKOH 3alIUThl, TEXHUUECKOE OOCITYy)KMBaHHE M 3aMEHa TpyO M TEXHHYeCKoe
obcmy’)kMBaHWE JPYTUX 3MaHUA W COOPYXEHWH oO0mmero HazHadeHWs. B pesymprate OOIIecTBo B
3HAYUTEIFHOW CTEIEeHU 3aBUCUT OT YJIOBJIETBOPUTEILHOTO KadecTBa pabOThl CBOMX CTOPOHHUX
MOAPAAYNKOB W HCHOJHCHUA UMH CBOUX 00s13aTENILCTB. HeHaﬂnemamee HCIIOJIHECHUE CTOPOHHUM
MoAPATYUKOM CBOUX 00s13aTEIIBCTB MOYKET NPUBECTU K 3aJCPKKE CPOKOB BBLITTOJTHCHUA pa60T niIn
COKpalleHHI0 00BEMOB  JOOBIYM, TPAHCIOPTUPOBKA WM TIOCTABKM MPUPOJHOTO Ta3a H
COITYTCTBYIOIICH MPOIYKIIUH, YTO MOXET OKa3aTh HeOJIarompusiTHOE BO3JCHCTBHE HAa PE3YJIbTAThI
nestenpHOCTA OO0IIECTBA.

Ilpouedypuvr kopnopamuenozo ynpasnenus ¢ Oduecmee ¢ cCyuyeCmeeHHol CHeneHu omauiaomes
om npoueoyp, NPUMEHUMbBIX 6 KOMRAHUAX COROCHABUMO20 YPOBHA 8 OPY2UX CIPAHAX

Tekymass MOMWTHKAa KOPIIOpATHBHOTO ympaBieHuss (OOmectBa OCHOBaHA Ha TpeOOBaHUAX
3aKoHO/aTenbcTBa Kasaxcrana il I0pHINYECKHX JINIL, YUYPEXKACHHBIX B cTpane. CM. «Pykosodcmeo:
Ynpasnenuey. llonutrka kopropatuBHOTO yripasieHus OOIecTBa, OCyIIeCTBIseMast B COOTBETCTBUU
C TpeOOBaHUSAMH 3aKOHOJATENIbCTBA KazaxcraHa, OTIMYaeTCs OT TMOJIUTHKH, KOTOPOW OOBIYHO
MIPUIEPKUBAIOTCA KOMIaHUH, yupexnaeHHeie B CoennHeHHoM Koponescte, B CIIIA u B mpyrux
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CTpaHaX, ¥ MOXET OBITh MEeHee cTporoi. Hampumep, BaxxHbIe HHBECTUIIMOHHBIE pertenns OOmiecTBa
YTBEPKJIAIOTCSI KOMUTETOM IO MHBECTULIMSIM PoTUTENHCKOM KOMIIaHUH.

Xotst PykoBoACTBO cuWTaer, 4TO PEXHUM KOPIIOpaTUBHOTO ympaBieHHss B OOmecTtBe Ha aary
Hactosmero IIpocnekTa sMHCCHU SBISETCS HAWUOOJIEe Pa3BUTHIM 10 CPABHEHUIO C PEKHMOM,
MPUMEHSEMBIM B TOJ00HBIX KommaHusx B Kaszaxcrane, AO «Campyk-Ka3eiHay paciivpuio CBOIO
«IIporpammy Tpanchopmaiimu Ou3HECa», IETb KOTOPOHW 3aKItoYaeTcs BHEApPEHHE KOMITAaHUSMH B
cocraBe rpymmbl «Campyk-KasbiHay, Brirouas OOIIECTBO, MEPEIOBBIX MEXKITYHAPOIHBIX CTAHAAPTOB
(BKJIIOYAS CTaHIAPTHI, CBA3aHHBIC C KOPIIOPATUBHBIM YIIpaBiieHUueM), 1 OOIIECTBOM MPUHSAT PSII MEp
B paMKax JaHHON MpOrpaMMEbl. 3a HEJOpaObOTKH B TIOJUTHKE KOPIIOPATUBHOTO ympasieHus OOmecTBo
MOJXKET OBITh MPUBJIEUYEHO K TPAKIAHCKO-TIPAaBOBOW OTBETCTBEHHOCTH, YTO, B CBOIO OY€peIb, MOXKET
OKa3aTh CYIIECTBEHHO HEONArompHsTHOE BO3ACHCTBHE Ha €ro OW3HEC, MEepCHEeKTHBBI, (PUHAHCOBOE
COCTOSIHHE, ACHEKHBIE TIOTOKH U PE3YIIbTATHI JeATEIEHOCTH.

Obazannocmv Obuecmea no cooAVOEHUI0 ONPEOEICHHBIX (YUHAHCOBBIX 00A3AMENbCME U UHBIX
0ZPAHUMUMEIbHBIX YCA08UIL

OOmecTBO  00s13aHO  COONIO/ATh  ONpPEJCIACHHBIC  (UHAHCOBBIC 00s3aTElIbCTBA M HHBIC
OTPAHHYMUTENBHBIE YCIOBHUS B COOTBETCTBHH C YCIOBUSIMH CBOEH 3aJ0JDKEHHOCTH, KOTOpBIE
OTPaHHYMBAIOT €r0 BO3MOXXHOCTH IO IMPHUBIICYCHUIO 3a€MHBIX CPEICTB U YCTAHABIUBAIOT ISl HETO U
npyrue orpannueHus. Ha Bo3mokHoct OOIIecTBa MO HCIOJHEHHIO CBOMX (DHHAHCOBBIX
00s13aTeIBCTB U COOJIOICHUIO TTOKA3aTeNeld MO yCIOBHSIM CBOEH 3aJ0JDKEHHOCTH B OIPEEIICHHON
CTEIICHH BIIMSIOT HE OAKOHTPOJIbHBIE eMy cOOBITUS. XOTs Ha AaTy Hacrosmero [Ipocnexra smuccun
OOmiecTBOM W €ro JOYEpHHMH OPTraHW3AlMSIMU HCTIONHSIOTCS BCE NPUMEHUMBIC (DMHAHCOBEIC
00s13aTeNbCTBa, PyKOBOACTBO HE MOXKET AaTh HUKAaKUX TrapaHTuii, uro OOLIECTBO U €ro JouYepHUE
opraHu3anuu OyAyT B COCTOSIHUM COOTBETCTBOBAaTb KPUTEPHSM (DMHAHCOBBIX 0053aTENBCTB U WHBIX
OTPaHUYUTEIIBHBIX YCJIOBHU 10 YCIOBHUSAM CBOEH COOTBETCTBYIOLIEH 3aJI0JKEHHOCTH WJIM YTO OHO B
OyaymieM CMOXET TIONYyYduTh COrJlacke Ha W3MEHEHHE TakhX (PUHAHCOBBIX O0S3aTENBCTB |
OTPaHUYHUTEbHBIX YCJIOBUH WJIM JOOMTHCS OTKa3a OT IpaBa TpeOOBaHMS B cllydae MX HapyIIEHUIl.
Ecnmu OOmectBo wiaM ero AOYEpHHE OpPraHM3allu HE CMOTYT COONIIOJaTh OrPAaHUYCHHS U
00513aHHOCTH B CBSI3U CO CBOCH TEKyIe WU Oyayled 3aJ0KeHHOCTBIO M MHBIMH JIEHCTBYIOIIUMH
u OyIOyIKMMH JOrOBOPaMHM, 3TO MOXKET MPUBECTH K HAPYLICHHUIO O0S3aTEIbCTB 110 TAKUM JOTOBOPAM.
B ciydae HapymieHusi o0s3aTeiIbCTB IO TaKUM JOMOBOPaM CTOPOHBI MOTYT HPEKPAaTUTh JNEHCTBHUE
CBOUX 00s13aTeJbCTB 10 JanbHeimemMy kpenutoBaHuio OOIIECTBa WU €ro J0YEPHUX OpraHu3aluil 1
(un) moTpebOBaTh JOCPOYHOTO TMOTAIEHUS KPEAUTOB M OOBSBICHUS BCEX 3aMMCTBOBAaHHBIX CYMM
MOJUIeKALIMMHA HEMEIJICHHOW BBIIUIATE M OOpAaTUTh B3bICKAHWE HA 3aJI0KEHHOE HMMYILECTBO, YTO
MPUBEAET K HAPYIICHUIO 003aTebCTB MO APYTMM COTJIANICHHUSIM O (PMHAHCHPOBAHHUHU, B TOM YHCIIE
o «YcioBusiM Bbiycka EBpoobnuranunit». B ciiydyae HacTyIuIeHHS TOTO WJIM MHOTO M3 YKa3aHHBIX
coObITHII OOIIECTBO HE CMOXKET rapaHTHPOBATh, YTO UMEIOIINXCSA Y HETO aKTUBOB OYyJeT JOCTATOUYHO
JUIs1 IOJTHOTO TOTAIIEHUs BCEH COOTBETCTBYIOIIEH 3a/10JDKEHHOCTH, MJIM YTO OHO CMOXKET 00€CIIeUnTh
albTepHATUBHBIE WCTOYHWKHM (uHAHCHpoBaHusA. Jlaxke ecimm OOMIECTBO CMOXKET IOIYIUTH
aIbTepHaTHBHOE (pUHAHCHpOBaHME, PyKOBOJICTBO HE CMOXKET TapaHTHPOBATh, YTO TAaKOBOE OyIeT
MPEJOCTaBICHO Ha OJaronpusaTHBIX WK NMpHeMiIeMbIX s O01iecTBa yCIOBHSAX.

Ha Obwecmeo enusawom u mozym 6ausms U 6 0yoyuiem HedIa2oOnpUAmMHbIe UIMEHEHUA
3aKono0amesnbcmea

[TapnameHT paccMmaTpuBaeT BONPOC MPUHATHS HOBOIO KOAEKCA O HEApax U HEAPOIOJIb30BAaHUU
(manee Kogexkc 0 Heqpax), KOTOPBIA, KaK 0XHIAETCs, JODKEH 3aMeHHUTh coOoii 3akoH «O Henpax u
Heaponois3zoBaann» 2010 roma. Hecmotps wa psn pemakumii mpoekta Kogexca o Hempax,
MOATOTOBJICHHBIX HA CETOAHSIIHUNA J€Hb, OH €ILIE HE MPUHAT U IOKa Jaxe HE TOTOBa €ro
OKOHYaTenbHas pemakuus. Hecmorpst Ha To, yTto OOmiecTBO He cuMTaeT, uro npuHsatHe Komekca o
HeJpax OKaXXET CYIIECTBEHHOE HEOJIArOMpUATHOE BO3ICHCTBHE HA €ro OW3HEC WIW JEATEIHHOCTB,
npoekT Komekca o Heapax ObUT 3HAYMTEIBHO M3MEHEH B XONIE €ro paccMoTpeHus [lapimamMeHTOM M
MOXET MPOJOJDKATh MOABEPraTbCd U3MEHECHUAM A0 NPUHATHSA €r0 B OKOHYATEIbHOUM penakiuu. He
MOXET OBITh JTaHO HHKAKWX TapaHTUHA OTHOCHTEIHHO YCIIOBHM, KOTOpPBIC OYAyT BKJIIOYCHBI B
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OKOHYATENBHYIO pemakumio Komekca o Hempax, MOCKOJIBKY M3MEHEHHE er0 TEKCTa HAaXOAUTCS BHE
koHTpOoist O6mmecTBa. Kpome Toro, HEBO3MOXKHO rapaHTUPOBaTh cpoku nmpuHsaTH Kozaekca o Heapax,
paBHO Kak M TO, OyAeT M OH NPUHAT B NMPHUHLMIE, a TaKkKe TO, YTO OH He OyAeT OKasbIBaTh
CYIIECTBEHHOE HEOIAaronpusaTHOe Bo3eiicTBre Ha OOIIecTBo.

Tax:ke MUHHUCTEPCTBOM HAIIMOHATBLHON 3KOHOMUKH BHECEHO IPEIJIOKEHHUE O MPHUHITHH HOBOIO
HajoroBoro kozaekca (mamee IMpemnoxennniii HK). Llens Ilpemnoxennoro HK — B wactHOCTH,
M3MCHCHHUE TMOPSKA HAJOrO00JOKEHUSI HEAPOIONIb30BaTeNied, U B HEM MPEIyCMOTPEH HAJIOT,
B3UMAaEMBbIii 10 (PMHAHCOBBIM Pe3yJIbTaTaM JCSATSIbHOCTH, KOTOPBIA 3aMEHUT COOO0M 0COOBIC HAJIOTH U
IJIaTEeXKHU, B HACTOAIIEE BPEMS B3UMaeMble C HEAPOMOJb30BaTeNell. MUHUCTEPCTBO HAIMOHAIBHOM
SKOHOMHUKH TaKXe OOBSIBHIIO O PACCMOTPEHHUH BOMPOCA OTMEHBI JEHCTBYIONINX B HACTOSIIEE BPEMs
MOJIOKEHUH 0 OOHyce KOMMepYeckoro oOHapyxeHus. OkoHYatenbHas pefakius lIpemiokeHHoro
HK eme ne omybnmkoBaHa M He BhIHECeHA Ha paccmorpenme llaprmamenrta. B xome paccMoTpeHus
[TapmamMeHTOM MOTYT OBITH BHECEHBI CYIIECTBEHHBIE M3MEHEHHUS B IpoekT. He Moxker OBITH HaHO
HUKAKUX FapaHTUil OTHOCUTENIBHO YCIOBUH, KOTOPBIE OyIyT BKIIOUYEHBI B OKOHYATENHHYIO PEIAKIHIO
[Ipennoxennoro HK, mockonbky U3MEHEHHE €ro TeKCTa HaxoauTcsa BHe KoHTposst Obimectsa. Kpome
TOT0, HEBO3MOXXHO TapaHTHPOBaTh cpoku npuHATHs [Ipemnoxxennoro HK, paBHO kak u To, OymeT iu
OH TIPUHAT B MIPHUHIIMIIE, a TAKXKE TO, YTO OH HE OYyJeT OKa3hIBaTh CYIIECTBEHHOE HEOJIarONpHsITHOE
Bo3jeiicTBre Ha OOIECTBRO.

dakTopsbl pucKa, cBsi3aHHbIE ¢ Pecmybankoii Kazaxcran

B Kaszaxcmane Komnanus cmankueéaemcs ¢ KOHKPEMHbIMU PUCKAMU — MAKUMU KAK 0e8alb8ayusl
HAYUOHANLHOU 8ATIOMbL, 2PAACOAHCKUE OECNOPAOKU, USMEHEHUs NPAGUTL 8ATIOMHO20 Pe2YIUPOBAHUs U
omcymcmeue c60000HO KOH8EPMUPYEMOU 8ANIOMbL, USMEHEHUs YeH HA DJIeKMPOIHepaUio, U3MeHeHUs
HAI0206020 3AKOHOOAMENbCMBA, YOEPHCAHUE HANO208 C CYMM, BbINIAYUBAEMbIX UHOCTPAHHBIM
UHBECMOpAaM, U3MEHeHUs 3aKOHOOAmenbCcmea O 3auume KOHKYDEHYUu, HAYUOHATUAYUS U
IKCNpONpUAyUs UMyWecmed, HecmadulbHOCMb KCHOpma (Ulu 68edeHue dMOapeo Ha KCHNopm)
Veneeo0opo0os U UHO20 CbIPbs, UMEIOWe20 Cmpameuieckoe 3HavyeHue, a maxice NOMeHYUaIbHoe
8030eticmeue MexcOyHapOOHbIX CaHKyull. BosHukHoseHue 1106020 U3 OAHHBIX BAKMOpPo8 Uy id02o
uz Gpakxmopos, paccCMOmMpeHHbIX HUdce, MOJXCEm OKAa3amov CYWeCcmeeHHo HebnazonpusmHuoe
s030eticmaue Ha busHec, NepCneKmusbl, PUHAHCOBOE COCMOAHUE, OCHENCHbIe NOMOKU U Pe3VIbmambl
desmenvrocmu Obwecmaa.

Pazeusarouwjuecs pulHKU, KaK RPAGUI0, NOOGEPICEHbL (OILULEMY DUCKY, Yem Donee pazeumble, a
daxmuueckue u npeononazaemple PUCKU 6 C6A3U C UHBCCIUWUAMU 6 PA3GUEAIOWUECA CHIPDAHDbL,
Mozym ocnadums unocmpannvle ungecmuyuu 6 Kazaxcmane

HecraObunsHOCTh B pe3yibTaTe HACTYIUICHHS TI00aIbHOTO (PMHAHCOBO-YKOHOMHYECKOTO KpU3Kca Ha
MEXAYHApOJHBIX M BHYTPEHHHMX pBIHKaX KamuTajla TMpHUBENa K COKPAIIEHUIO JIMKBUJIHOCTU W
YBEJIIMYEHHUIO Pa3MEpOB MPEMHUI MO KPEAUTHBIM PUCKaM HEKOTOPBIX YYAaCTHHKOB PBIHKA, a TaKkKe
MOBJIEKNIa 3a co00il cokpamieHne umerwomerocs ¢uHaHcupoBaHus. Kommanuu, paboTaromiye Ha
pa3BUBAIOIIMXCS PBIHKAX, TakWX Kak KazaxcrtaH, MOryT OBITh OCOOCHHO TOABEPIKEHBI MOJO0OHON
HECTaOMJILHOCTH, COKPAIIEHHIO JOCTYIMHOCTH KPEAUTOB M YBEIMUYEHHIO 3aTpaT Ha (pUHAHCHPOBaHUE,
YTO MOKET NMPUBECTH K (PMHAHCOBBIM TPYIHOCTSIM.

Kpome TOro, Ha IOCTYNMHOCTH KpPEAWTOB I NPEANPUATHH, PadOTAIOMMX Ha Pa3BUBAIOLIMXCS
pBIHKaX, B 3HAYUTENIBHOM CTENEHH BIUSAET YPOBEHB JOBEPHsI HHBECTOPOB K TAKMM PBIHKAaM B LIEJIOM, a
T00bIe (PaKTOPBI, CIIOCOOHBIE CKAa3aThCs HAa JOBEPUU MHBECTOPOB (HANPUMEp, CHUIKEHUE KPETUTHBIX
PEUTHHIOB MJIM MHTEPBEHIHSA TOCYJapCTBEHHOTO WM LIEHTPaJbHOro OaHKa), MOTYT OTPa3sUThCA Ha
CTOMMOCTH HJIM JOCTYHNHOCTH (pUHAHCHPOBAHMSA AJIsl XO3SHCTBYIOIIUX CYOBEKTOB Ha JIIOOOM U3 3THX
PBIHKOB.

HuBecTopsl, paboTaroiiye Ha pa3BUBAIONINXCS PBIHKAX, TaKWX Kak KazaxcraH, JOJDKHBI 3HATh, YTO
STH PBIHKU TIOJIBEPIKEHBI OOINIbIIEMYy pPHCKY, YeM Ooliee pa3BUTHIC, BKIIOYas, B YaCTHOCTH, B
HEKOTOPBIX CIy4asX 3HAYUTEIbHBIE MPABOBBIE, SKOHOMUYECKHE U TOJIUTHYECKHe pUCKU. Harmpumep,
MTPOJIODKAOIIASICS HECTAOMIBHOCTh M BOJHEHUSI B YKpawHE W CBS3aHHBIC C HEH COOBITUS MMEIH U
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MOTYT TIPOJOJDKATh UMETh HEOIAaronpuaATHOE BIMSHAE Ha S5KOHOMEKY Poccuu, 4T0, B CBOIO OUYepep,
MOJXKET MPUBECTH K «3((DEKTy 3apakeHVs» U CTpaH B PErHOHE, BKIOYas, B yaCTHOCTH, Ka3axcran —
Onmu3kuii TOoproBeiit maptHep Poccumn. B cBs3M ¢ MaHHBIME HECTaOWMIBHOCTBIO U OCCIOpPSIKaMU B
Ykpanne, EC, CIIA u Kamama BBenHM CaHKIIUA B OTHOIICHWH OTACIBHBIX (H3UYECKUX U
ropuandeckux aui B Poccun, a Poccusi, B cBOI0 ouepens, BBeNIa TOPTOBBIE CAaHKITUH Ha OTIPE/IeIEHHBIE
toBapel U yciayru u3 EC u CIHA. Cwm. «Cankyuu, nanoowcennvie na Poccuio, mozym oxazame
KOCBEHHOEe He2amusHoe 6lusHue Ha 3koHomuxky Kasaxcmanay. B ciaydae mpogoinKeHUS CUTYaIlun
HeCTaOMIIPHOCTH B YKpaWHEe HaNpsHKEHHOCTh B OTHOMIEHUSX Mexay Poccuelt m YkpawHOi OyneT
YCHJIUBAThCS WM BO3HHKHET HOBas HANPSHKCHHOCTh B OTHOIICHHAX Mexny Poccueld m apyrumu
CTpaHaMU, a TaKXe, €ClId B CBSA3HM C TAKOM HECTAOWJIBHOCTBHIO M HAIPSHKCHHOCTHIO OYAYT BBEICHBI
JIOTIOJTHUTENNbHBIE YKOHOMHYECKHAE WU APYyTHe CaHKIWHW, TaKhe KakK JaIbHEHIINe OTpaHUYEHUS B
TOPrOBJIE, ATO MOXET MPOJOJDKATh OKa3bIBaTh HEOJIArONMPHUITHOE BO3JCHCTBUE HA DKOHOMUKY
peruoHa, B TOM 4HCJe Ha 3KoHOMHKY KazaxcraHa, v Ha pabOTaroIue B PETHOHE KOMIIAHHH, BKITFOUYAs
O6mecTBo. Takue prcKu MOTYT UMETh 0co0oe 3HaueHue st OO0IecTBa, YIUTHIBas €r0 3aBHCUMOCTh
0T 00BEMOB MPHUPOJHOTO Ta3a, TPAHCIOPTHPYEMOTO Yepe3 ero cuctemy «l'a3mpoMom», KOTOPHIA B
HacTosIIIee BPeMs COCTOMT IO CAaHKITUSAMU co cTopoHsl kak EC, Tak u CIIIA.

WHBecTopaM cienyeT Takke UMETh B BUAY, YTO pa3BHBAIOIINECS SKOHOMHKH, Takue Kak Kazaxcraw,
MOJIBEPKEHBI OBICTPHIM U3MEHEHHMSIM M 4TO MH(OpManus, W3jIokeHHas B HactosimeM [Ipocrekre
9MHCCUHM, MOXXET OTHOCHTEIBHO OBICTPO yTPAaTUTh aKTyaJbHOCTb. [akuM 00pa3oM, HHBECTOPaM
HAJJICKUT NPOSBIATH 0COOYI0 OCTOPOXHOCTH TP OLIEHKE COOTBETCTBYIOLIMX PHCKOB H
CaMOCTOSITEIbHO TPUHUMATh pEIICHHS O IeNIecOO0Pa3HOCTH CBOMX WHBECTUIMH, C YYETOM TaKHX
puckoB. B 1enoM, UWHBECTMIIMM B  pa3BUBAIOIIMECS PBIHKKM  TOAXOIAAT  TOJBKO IS
KBaJIM(HULUPOBAHHBIX HHBECTOPOB, KOTOPHIE B ITOJHON MEPE OCO3HAIOT 3HAYEHHUE CBSI3aHHBIX C 3THUM
puckoB. THBECTOpaM HACTOSITEHFHO PEKOMEHIYETCS KOHCYJIBTUPOBATHCS CO CBOUMHU IOPUAMYECKUMHU
1 GUHAHCOBBIMU COBETHUKAMM JI0 IPUHSITHUS pelieHust 00 MHBecTHpoBaHUM B OOIHranuy.

Kpome Toro, B cTpaHax ¢ pa3BUBAIOMIMMCS PHIHKOM, TakuxX Kak KazaxcraH, MOXKeT OBITH IIHMPOKO
pacipoCcTpaHEeHO MOIIEHHWYECTBO, B3SITOYHUYECTBO M KOPPYMUHMS (MM MOXKET CYHUTAThCA, UYTO ITO
LIIMPOKO PAclpOCTPAHEHO), YTO MOXET IOBJIUATH Ha JOBEpUE HHBECTOPOB MM HX >KEIaHHUE
WHBECTUPOBaTh B cTpaHy. DPuHAaHCOBBIE TPOOIEMBI WU YBEIHYEHHE TMPEAINOIaracMbIX PHUCKOB,
CBSI3aHHBIX C WHBECTUPOBAHWEM B pa3BUBAIOIIMECS CTpPaHbl, MOTYT OCJIA0UTh WHOCTPaHHEIC
nHBecTuMK B KazaxcraHe M HEraTMBHO CKa3aThCsl Ha ero 3koHoMuke. Kpome Toro, paboTtatoniye Ha
Pa3BUBAIOILIMXCS PBIHKAX KOMIIAHWM MOTYT CTOJKHYTHCSI C CEpbE3HBIMH OrpaHMYCHHSMH Ha
JUKBUIHOCTh B CIIydyasl JIMINCHWUS HHOCTPAHHBIX MCTOYHUKOB (PMHAHCHpPOBaHUS. Takum o0pazom,
HE3aBUCHMO OT TOTO, CTa0MIIbHA JIM OTHOCHTENILHO 3KOHOMUKa KazaxcTana, prHaHCOBBIE TOTPSICEHUS
B JII000H cTpaHe ¢ GopMuUpyromuMcs peIHKOM, ocobenHo B pernonax CHI' unu LlenTpansHoii Asuu,
HE/JaBHO TMEPEKUBIIMX CYIIECTBEHHYI0 HECTaOWIBHOCT, B MONUTHYECKOH cdepe (BKiIrouas
TEPpPOPHU3M), MOTYT CEphE3HO TOAOPBATh JiesiTenbHOCTh OOIecTBa, 4T0, B CBOIO OYepe/b, OKaXKeT
CYIIECTBEHHO HEOJIarompusATHOE BO3AEHUCTBHE HAa OW3HEC, MEpPCIEKTUBBI, (PMHAHCOBOE COCTOSIHHE,
JIEHEKHBIC TTOTOKHU M PE3YJIBTATHI AesiTebHOCTH Ob1IecTna.

Haubonvuiuii o6vem oeamenvnocmu Obuecmea eedemcs 6 Kazaxcmane, 20e makice HAxX00umcs
CYUECMBECHHAL YACMb €20 aAKMUEos, noimomy QOo0uiecmeo 60 MHO20M 3a8UCUM  OM
IKOHOMUUECKUX U ROJITUMUYUECKUX YCIIOGUN CIPAHbL

Kazaxcran cram He3aBHCHMBIM CYBEpPEHHBIM TocymapctBoM B 1991 romy — mocne pacmaga
Cosetrckoro Coro3za. C tex mop Kazaxcran mox pykoBoacTBOM mnpesusienTa Hypcynrana Hazapbaesa
mpeTepriesl 3HauyuTeIbHbIe U3MEHEHHS, MEePelasi OT HEHTPAIN30BAHHONW (KOMaHIHOH) 3KOHOMHUKH K
pBIHOYHOM. V3HadanpbHO MaHHBIA Iepexo] OB OTMEYEH MOJUTHYECKOW HEOMpPEAeNIeHHOCTRIO U
HaNpSHKEHHOCThIO, 3aCTOEM B OKOHOMHKE, COIMPOBOXJAIOMIMMCS  BBICOKOW  WHQIISIUCH,
HECTaOMIILHOCTBIO MECTHOW BATIOTHI M OBICTPBIMH, HO HETIOJIHBIMH, U3MEHEHUSIMU B TIPaBOBOH cdepe.
Opnnako KaszaxcraH akTHBHO MPOBOJMI NPOrpaMMy 3KOHOMHUYECKHX pedopM, HamlpaBlICHHBIX Ha
CO3/laHHE CBOOOAHOM PHIHOYHOM SKOHOMMKHM IyTEM IPHUBAaTH3AaLUU TOCYNAPCTBEHHBIX IPEANPUATHIA
U OTMEHBI PETYIHPOBaHHSA, U B 3TOM OTHOIICHHUH OH IPOJABUHYJICS BIepen OOJblle HEKOTOPHIX
npyrue crpan OsbiBiiero Coserckoro Coroza. Ilom pykoBoactBom mpesuneHta H. HasapOaesa
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Kazaxcran mepemien K pplHOYHOW 3KOHOMMKE. Eciu AelcTByrolIee PYKOBOJACTBO CTPaHbl MU3MEHUT
CBOC BHJICHUEC WJIU, B CIIyyac 3aMEHBI PYKOBOJICTBA, Oy IyIllee pyKOBOJCTBO OYJIET MMETh UHOW B3TJISIT
Ha HaIlpaBJICHUC DPa3BUTHSA, 3TO MOXKET HEONIarompusTHO CKa3aThCsl Ha dKOHOMUKe Kaszaxcrana.
W3menenusi, mpowcxomfimMe B SKOHOMHKE CTPaHBI, BKIIOYAsh PEXUMBI i COOCTBEHHOCTH,
HAJIOTOO0JIOXKEHHS, PETYTUPOBAHUS, a TAKXKE MPOUYNE H3MEHEHHA, MOTYT OKa3aTh CYIIECTBEHHOE
HebOnarompusaTHoe Bo3neiicTBue Ha Ou3Hec OOmecTBa, ero (UHAHCOBOE COCTOSHHE, PE3YJbTaThI
JEeSITeTbHOCTH U TIEPCTIEKTHBEI.

KazaxcTan 3aBUCHUT OT COCEAHUX rOCYAapCTB B IUIaHE JOCTYyIa K MUPOBBIM PBIHKAM IO PSAY CBOUX
KpPYIHBIX TTOCTaBOK HAa AKCIOPT, BKIIOYas He(Th, MPUPOIHBIA Ta3, CTaib, MeIb, (eppoCILIaBHI,
KEJE3HYI0 PYAYy, alFOMHHUHN, YTOJlb, CBHHEI, IIMHK ¥ MIIeHUIy. Takum o0pazom, Ui oOecTieueHust
BO3MOKHOCTH 3KCHOPTUPOBATH MPOAYKLIUIO CTPAaHE HYXKHBI XOpPOIIUE OTHOIICHHUS CO CBOUMH
coceqsmu. CyIIeCTBEHHO 3aTPYAHEHHBIA TOCTYI K 3THM SKCIIOPTHBIM MapIIPyTaM MOXKET HETaTUBHO
CKa3aTbcs Ha dKoHOMHKe KazaxcraHa, paBHO KaK M HEOIAronmpHuATHBIE SKOHOMHUYECKHe (haKTOphl Ha
pPErHOHANILHBIX PHIHKAX.

[Nomutnka AO «Campyk-Ka3piHay B OTHOIIEHHH FOPUAMYECKUX JUI] TIOJ] €r0 KOHTPOJeM (BKIFOUAs
OO1mecTBo, KOTOpO€ KOHTpOJMpyeTcss uepe3 PoXUTENbCKy:0 KOMIAHMIO) —3aKJIIOYaeTcs B
OrpaHUYCHHU UX CYMM JCHCIKHBIX CPCACTB U UX SKBHUBAJICHTOB (BKJHO‘-IEISI ILCHOSI/ITLI), PasMCIICHHBIX
B MEXIyHapoAHbIX OaHkax, 10 10% or oOmel cymMMbl, HECMOTPS Ha OTCYTCTBHE OPUIMYECKHX
HOCJIGI[CTBI/II\/'I HapyumceHus )Z[ElHHOﬁ MNOJUTUKH. B 3aBUCHMOCTH OT YPOBHA ACHCKHBIX CPEACTB,
nmeromuxcst y O0mecTsa, coOMroieHue JAHHOW TTOJIMTHKA MOXET YCHIINTh 3aBUCUMOCTH OO1ecTBa
ot OankoBckoro cektopa Kazaxcrana. Ilo coctosamio Ha 30 wmions 2017 roma OOmectBo He
coOromaeT manHoe TpeboBanne MOMMTHKU. Ecim 6ankoBckuii cektop Kasaxcrana OyaeT UCIIBITHIBAT
TPYAHOCTH, 3TO MOXKET MPHUBECTH K (DaKTUUECKOMY HIIH IOPUIMUECKOMY 3aMOPaKUBAaHUIO JICHEKHBIX
cpeacts OOmecTBa B LEIOM WIM B YacTH, YTO MOKET OKa3aTh CYILECTBEHHO HEOJIArONpHUsITHOE
BO3CHCTBHE HAa OM3HEC, NEPCIEKTUBBI, (PMHAHCOBOE COCTOSIHHME, JCHEKHBIC MOTOKU M PE3YJIbTAaThI
nestenbHOCTH OOIIECTBAa.

Ha 6u3nec, punancosoe cocmoanue u pezyavmamol oeamenvnocmu Obujecmea mosxcem oxazamsp
cyuwiecmeeHHoe Hebnazonpusmuoe 603oelicmeue yxyouieHue IKOHOMUUECKUX U HOTUMUYECKUX
ycrosuii ¢ Kazaxcmane

IMocne pacmama Coerckoro Coro3a psii OBIBIIMX COBETCKHX PECIYOJHMK MEPEXHIT TePHOJIBI
MOJIUTUYECKON HECTaOMIBHOCTH, TPaXIAHCKMX OECHOpSIKOB, BOCHHBIX JCHCTBUI, 3aMEHbI
PYKOBOJCTBa CTpaHbl U Cllydyal HAaCHWJIbCTBEHHBIX AedcTBHH. PecmyOnmky Kasaxcran BosriaBiser
eAMHCTBEHHBIH mpe3uneHt, Hypcynran HaszapGaeB, Bo3pacT KOTOpPOro Ha JaTy HACTOSILIEro
IIpocnekra smuccumn cocraBun 77 ner. Ilon pykoBoacTBoMm mpesuzpeHTa HazapOaeBa ykpenunuch
OCHOBBI ~ PBIHOYHOM  3KOHOMHKHM, BKJIIOYas MPHUBATU3ALMIO TOCYAAPCTBEHHBIX  AaKTHBOB,
nubepanu3anuio OrpaHUYeHHH Ha OMepalud C KaluTajioM, HaJoroBble pedopMbl W pa3BUTHE
MIEHCUOHHOW CHCTEMBbI, CTpaHa B 3HAYUTEIbHOMN CTENEHH CBOOOJHA OT MOJIMTHYSCKOrO Hacwius. B
2007 romy Ilapmament Kaszaxcrana BHec B Koncturymmro KaszaxcraHa H3MeHeHHs, COIJIACHO
KOTOPBIM Tipe3uieHT HazapOaeB MOXeT MOCIeI0OBATENbHO BBIIBUTATh CBOIO KaHAWAATYPY Ha TOCT
Mpe3nIeHTa HEOTpaHNYEeHHOE KOoIu4ecTBO pa3. Baecennsie B 2007 roay u3MEHEHHs MTO3BOJIMIH €My
OBITH epen30paHHBIM 110 OKOHYaHHUHU Cpoka ero nosHomounid B 2011 u 2015 rogax, a B anpene 2015
roga npe3uaeHT HazapOaes Ob11 epen3dpan ¢ 97,8% ronocoB Ha HOBBIM NSATHIETHUHA CPOK.

Kpome Toro, curyauusi B cTpaHe MOXKET YXYALIMTHCS B pe3yJbTaTe MOJIUTHUYECKUX OECIOpAIKOB B
peruoHe, TakUX Kak MpooipKaromuecs oecnopsiaku B YkpanHe. Kpome Toro, Kak u Ipyrue cTpaHbl
HentpansHoii Asuu, Ka3axcraH MOXET IOCTpajaTh OT TEPPOPU3MA, BOCHHBIX M MHBIX JEHCTBUM,
MPEANPUHATHIX IPOTHUB JIML, PUHAHCUPYIOLUIMX TEPPOPHU3M B peruone. bonee Toro, HeOmaronpusTHoIE
HSKOHOMHUYECKHE, MOJUTUYECKUE U COLUANbHBIE (DAKTOPHI B IPYTUX CTPaHaxX — Kak B CAMOM PETHOHE,
TaK M 3a €ro MpeeiaMy — TaKXKe MOTyT HeOJIaronpusaTHO cKa3aThcsa Ha sKoHOMHKe Kaszaxcrana.

B mocnennem kBaptane 2016 roma npesuneHt HazapOaeB 0OBSBHI O IUIAHOBBIX KOHCTHUTYITHOHHBIX
pebopMax, NpeAyCMATPUBAIOLIUX PACHPEICICHUE IOJHOMOYUN MEXAy TroCYyAapCTBCHHBIMHU
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opraHamu. 3aKOH O BHECEHHH U3MEHEHUH 1 nononHeHni B KoncTurymwio ctpansl Obi1 00HapogoBaH
npesugentom Hazap6aeseim 10 mapra 2017 rona. 3akoH mpegycMaTpuBaeT BHeECEHUE 26 H3MEHEHHUH,
COTJIACHO KOTOPBIM psin nonHomounit [Ipesunenrta nepexoaut k Ilapnamenty u IlpaButensctBy PK.
Onmnako, yunTbiBas, 4ro B KasaxcraHe HUKOT[a HE MMEJIOCh IMPEEMCTBEHHOCTH HA MPE3UIEHTCKOM
NoCTy | 4TO y T-Ha HasapOaeBa He mMeeTcsl sSIBHOTO MPEEeMHHKA, HET M He MOKET HUKAKUX TapaHTHi,
YTO MPH MPaBONPEEMCTBE MPOU3ONUIET TUIABHBIN MEPEeX0]] NOLKHOCTH H DKOHOMUYECKOH MOJUTHKH.
Takum 00pa3om, eciy Mo KaKUM-IIMO0 NMPUYMHAM OH HE CMOJKET 3aBEpPIIUTH CBOM HBIHEIIHHN CPOK
MOJTHOMOYMH WJIM €CIIM Ha CIEAYIONMX BBIOOpax OynaeT m30paH HOBBIM NPE3WACHT, IOJUTHYECKAS
cuTyauusi ¥ 3koHOMuKa Kazaxcrana MoryT ctaTh HecTaOMIBHBIMH M MHBECTHLHMOHHBIH KIMMAaT B
Kazaxcrane moxer yxyamurtbes. IlockonbKy B HacTosiee BpeMs HET SIBHOIO NPEEMHHKA, 3TO
SBJISIETCS MOTCHIINAIBHBIM HCTOYHUKOM HECTaOMIBHOCTH B cTpane. Ecnmu Oymymmii nmpe3uieHt oynet
NPUACPKUBATBCA ~ HMHBIX  TOJIMTHYECKUX  B3IJISIIOB, PEKUM, MPENOCTaBIsIEMBbId  CTpaHOM
OpeanpuHUMATeNsIM W WHBECTOpaM, MOXKET HW3MeHHThcs. [lonmuTudeckass HecTaOMIBLHOCTH B
Kazaxcrane u M3MEHEHHS B PEKUMax Ui COOCTBEHHOCTH, HAJIOTOOOJIOXKEHHS, PEryJHpOBaHHMS, a
TaKOKe TPOYHE M3MEHEHHUS B pe3yjibTaTe CMEHBI PYKOBOJCTBA CTPAaHBI M JAPYTUX COOBITHH MOTYT
OKa3aTh CYIIECTBEHHO HeOJarompusTHoe Bo3zeiicTBHe Ha OusHec OOILIeCTBa, €ro HEPCIEKTUBHI,
(I)I/IHaHCOBOC COCTOSIHHUEC, JE€HCIKHBIC ITIOTOKU U PE3YJIbTATHI ACATCIIbHOCTH.

Temnbl pocta B HSKOHOMHUYECKOH M (DUHAHCOBOWM cdepax CTpaHbl 3aMEUIMIMCh C Ha4yaJoM
rnobansHOro (mHaHCOBOrO Kpm3uca B 2008 romy. CorimacHO CTaTHCTUYECKWM JaHHBIM,
omybnmukoBaHHeIM Komurterom mo cratuctuke PecrmyOmumkm Kaszaxcran, TeMmmbl pocTta pearbHOTO
BBII B 2014 rony coctaBunu 4,1%, 1,2% — B 2015 roxay, 1,0% — B 2016 roay u 5,8% — B nepBom
nosryroauu 2017 rona. CortacHo nporaosy MB® poct peansroro BBIT B 2017 rony cocraut 2.5%.

(DUHAHCOBBIA KpPU3HC U IOCIEAYyIOIIee OCIa0JIeHne MHUPOBBIX (DMHAHCOBBIX PBHIHKOB TaKXKe
mocrmocoO0cTBOBaNM  Aeonty psga KpynHbeIX OaHkoB Kaszaxcrama, mocie dYero CoCTOSIIach
PECTPYKTYpH3aIHs UX JOJITOBBIX 00s3aTenbcTB. bankoBckas cucrema Kaszaxcrana B JaHHBIE MOMEHT
HaXOOUTCsd B HAIIPS)KCHHOM COCTOSAHWH, YUHUTBIBAA IMOCTOSAHHO BBICOKHE IMOKA3aTC/IM CTATUCTHUKHU I10
0€3BO3BpaTHBIM KpeJuTaM, W HET HHKAKHX TapaHTUH, 4TO peQopMbl, HEJABHO TMPHUHATHIC IS
CHI)KEHHS HMX 00beMa, CMOTYT WCIPaBUTh CHUTYallMI0 WIM OBITh JocTaTouHbIMH. Kpome TOTO,
OaHKOBCKHH CEKTOp XapaKTepH3yeTCsl BBICOKOW CTENEHbIO KOHIIEHTPHPOBAHHOCTH CPEACTB: Oojee
IIOJIOBUHBI BCEX BKJIAJOB KIIMCHTOB Pa3MCUICHLI B IIATU prnHeﬁHIHX 63HKaX CTpaHBbI. HeCMOTpH Ha
NPUHATHE Mep JUIS CHIDKEHHS OJOOHBIX CUCTEMHBIX PHCKOB, IIPOLIECC BHEAPESHUS TAKUX MeEp ellle He
3aBepIlIeH U eCThb PUCK TOr0, YTO MOTPeOyIOTCs AaibHewmme pedopmbl, 0 pe3yibprare KOTOPBIX C
YBEPEHHOCTHIO TOBOPUTH TIOKa HENb3sl. Takke ecTh PUCK, 4TO OAHKOBCKOMY CEKTOPY MOTpeOyeTcst
(rHAHCOBAs MOMOIIB CO CTOPOHBI TOCYJAapCTBA, KOTOPYIO TOCYIApCTBO HE TOXKeJaeT W (WIM) He
CMOJKET OKa3aTh.

Ha ou3nec, punancosoe cocmoanue u pezyavmamaut deamenvnocmu Oduiecmea moincem oKazamo
cyuiecmeeHHoe  HebnazonpuamHuoe 6o3oelicmeue  OdajlbHelluiee  NOHUMNCEHUE  KPeOUMHbIX
peiimunzos Kazaxcmana

B ¢deBpane 2016 roma nmporno3 Kaszaxctana mo KpeJUTHOMY PEHTHHTY OBLI M3MEHEH areHTCTBOM
Standard & Poor's co «cTaOMIBHOTO» Ha «HETaTHBHBIN». JIIOOBIE MOcHenyone H3MEHEHHS
MPOTHO3a WJIM IOHM)KEHUE PEHTHHIa, BEPOSATHEE BCEro, NPUBEAYT K IOHIKEHUIO PEUTHHIOB
O6mecrsa. Tak, B ¢eBpane 2016 roga, B COOTBETCTBUM C M3MEHEHHEM IIPOTHO3a 110 CYBEPEHHOMY
peiitunry, arentctBo Standard & Poor's W3MEHHIO MPOrHO3 IO JOJTOCPOYHOMY BaTFOTHOMY
peiitnary OOIecTBa co «CTaOMIILHOTO» HAa «HETaTWBHBINY. B MpoONUIOM €ro KpeJuTHBIA peHTHHT
TaKxke (GopMupoBasicsi B 3aBUCHUMOCTH OT CHTyalun B OaHKOBCKOM cektope Kaszaxcrana. Kaxnmoe
Oyayliee MOHIKEHHE CYyBEpEHHOTo KpeAuTHOro peitunra Kaszaxcrana, a Ttaxke mpoOIeMBbl
JUKBUHOCTH B 3KOHOMHKE CTPAHBI MOTYT HETATUBHO MOBIUATH HAa €€ IKOHOMHYECKOE Pa3BUTHE, UTO,
B CBOIO OY€pe]lb, MOXKET OKa3aTh CYIIECTBEHHOE HeOJIaromnpusTHOE BO3ACHUCTBHE Ha IEPCIIECKTHUBHI,
OusHec, prHAHCOBOE COCTOSIHUE M PE3YJIbTAThI AesiTenbHocTH OO0IIecTBa.
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Jansueiiman 0eeanbeauus meHnze MoXicen Heb1azonpusmHo ckazamoca ha Odbuwecmee, a makaice
Ha pazmepe 0100x3cemubIX cpedcme u na Ikonomuke Kazaxcmana

XOTs T€HTe TOJUIeKUT KOHBEPTAIMH JUIA OTIepaiid TI0 TEKYIUM CYeTaM, OH HE SBISIETCS CBOOOJIHO
KOHBEPTHPYEMOU BAIIOTOM JJIsl 1eJiel MPOBEJCHMsI ONEpanuid Mo cueTaM JBMXKCHHUS KaluTaia 3a
npeaenamu Kazaxcrana. C momenta BBegeHuss HBK B ampene 1999 roma monMTuUKHU TUIaBaromiero
0o0OMEHHOr0 Kypca Ui TEHre HaIlOHAIbHAs BaJIOTa WCIBITHIBACT 3HAYMTENbHBIE KoeOaHWs. 3a
MOCIICHUE JIECATh JIET TCHTe, B IIEJIOM, POC B CTOMMOCTH IO OTHOMmeHUI0 K jojutapy CIIA mo ero
nesanbBaiiun HBK B derpane 2009 roga. B nepuon ¢ despans 2009 rona no despanst 2014 roga
Kypc TeHre, B esoM, 0but ctadbmieH. 11 ¢espans 2014 rona HBK neBansBupoBan tenre Ha 18,6% 1o
184,50 renre 3a 1 gommap CLHA. HBK 3asBun, daro meanmsBaius Obliia IPOBEACHA B CBETE CHUTYAIHH
Ha MHUPOBBIX (PMHAHCOBBIX U TOBAPHO-CHIPHEBBIX PHIHKAX, a TAK)KE 00CCIIEHCHUsSI POCCUICKOT0 pyOIIst
B Teuenne 2013 u 2014 tr. 15 aBrycra 2015 roma HBK 6pu10 00BsiBIIEHO O MPUHITHHA CBOOOIHO
IJIaBarOMIer0 0OMEHHOT0 Kypca, YTO IpHBENOo K obOecrieHeHnto TeHre Ha 35,5% Mo OTHOIIEHWIO K
nojut. CIIIA. o cocrosiauto Ha 30 utons 2017 roga opuIMalIbHbI OOMEHHBINH KypC TEHTe H JI0Ju1apa
CHIA coctaBuin, cornacuo HBK, 321,46 tenre 3a 1,00 momn. CILA, no cpaBuenuto ¢ 333,29 tenre 3a
1,00 momn. CILIA mo coctosiHuto Ha 31 mexabps 2016 roma u 339,47 tenre — no cocrosHUIO Ha 31
nekadps 2015 rona.

Hecmotpst Ha TO, uTO psim mouepHux opraHuzanui OOIIECTBa, UMEIOLIMX CYLIECTBEHHbIE OOBEMBI
BBIPYYKH B HOJLI. CIIA u OINTaYMBAIOIINX 3HAYUTCIIbBHYIO 4aCTh CBOMX pacXoAaOB B TCHI'C, MOKET
W3BJICUb BBITOJY W3 JICBAbBAIMK TeHTe 1Mo OTHomieHuio K fojuiapy CIIIA, koTopas moioKuUTeIbHO
ckaxercs Ha EBITDA OGOmiectBa, y MocieIHEr0 MMEETCsl CYIIeCTBEHHAs 3a/I0JDKEHHOCTh B JIOJUI.
CLIA, Bxmouas [IpoMexyTOYHBIH KpemuT, WU OHO OyJeT BBIIUIAYMBATh OCHOBHYI) CYMMY U
Bo3HarpaxaeHue mo EBpooOmuramusm toxke B gomi. CIIIA. Takum obpasom, cdyera OOmiectsa
YyBCTBHUTEJIbHBI K KOJEOaHMSM BaJIOTHOI'O Kypca, a JeBajbBallMsi TEHre 10 OTHOLICHUIO K IO
CIIA w™oxer oxka3ath Ha OOmecTBo o0mee HEOIATONPUATHOE BO3ACUCTBUE, TPHUBOIA K
BO3HUKHOBEHHIO YOBITKOB OT KYpPCOBOM pa3HHIIBI, KOTOpBIE MPHU3HAIOTCS B KOHCOJUIAMPOBAHHOM
oT4eTe 0 COBOKYITHOM joxoje O6mectBa. Hanpumep, nocne nesansBanmu TeHre B 2015 roay 4ncTorit
yobiTok OOImIecTBa OT KypcOBOM pasHHIBI ObUT mpu3HaH B pasmepe 101,2 mupn tenre 3a rog,
3akoHumBIIMics 31 nexabps 2015 roma. Kpome Toro, HEKOTOpEIE M3 €ro JOYEPHUX OpraHU3alui U
COBMCCTHBIX Hpe}alI/IHTI/Iﬁ SABJIAIOTCA PETryJIMPYEMbIMH KOMITIAHHUAMU, HeﬁCTBYIOHIHMH Ha OCHOBaHUU
Tapu(OB WIM MAKCHUMAIbHBIX LIEH, YCTAHABIMBAEMbIX PEryJIITOPOM B TEHIE, U Takue Tapu@bl He
BCerJa BO3MOXKHO CKOPPEKTHPOBaTH (CBOEBPEMEHHO WJIM JAaXe B MNPUHLMIE) UISI OTPaKEHUS
KoJie0aHHUIl BaJIIOTHBIX KYPCOB.

Kpome TOro, He Moxer ObITh HHKakux TrapaHtuil Ttoro, uro HBK Oyner monmaepxuBarh CBOIO
MIOJIUTHKY PETYIUPYEMBIX 0OMEHHBIX KypcoB. JIroOble m3mMeHeHus B Kypcopoi noinutuke HbK moryt
OKa3aTh HEOJNAroNpHsTHOE BO3JEHCTBHE HA pa3Mep OIO/PKETHBIX CPEICTB M Ha OJKOHOMHKY
Kazaxcrana, 4To MOXeT, B CBOIO OYepellb, CYIIECTBEHHO HETaTHBHO BO3/EWCTBOBaTh Ha OHM3HEC,
MEPCIEeKTHBBI, PHMHAHCOBOE COCTOSIHUE, ICHEKHBIC IOTOKU U PE3yJIbTaThl AesaTeabHOCTH OO0IIecTBa.

Hpumenelmbte K Poccuu CAHKUUU M0O2ym KOC6E€HHO OKa3ambp Heﬁﬂazonpu}lmuoe 6030eiicmeue Ha
IKOHOMUKY Kazaxcmana

HemaBno CIIA ycwimad CaHKIIMM B OTHOIIEHWM HEKOTOPBIX POCCHUHCKHX  OTpacieit
MIPOMBIIIUIEHHOCTH W TIPOEKTOB (BKJIIOYAs MeEXKIyHAPOJIHBIE TPOEKTHl MO HMHBECTUPOBAHUIO B
3HEeprooTpaciie Poccun) B CBSA3M C TEKYyIIUM KOH(QIUKTOM B YKpanHe U CHpHUU M NPEATNOIaraeMbIM
BMeIaTenscTBOM B BbIOOpsl mpesugenta CLIA B 2016 romy. BBemeHHblE CaHKIHMM HETaTHBHO
CKa3aJIMCh Ha 3KOHOMMKE PoccuM, 4TO NPHUBENIO K CHMKEHHIO KPEAUTHBIX pPEUTHHroB P® u psaa
KPYMHBIX POCCHHCKHMX TI'OCYJapCTBEHHBIX KOMIIAHHMM, YTO, B CBOK O4YEPENb, BHI3BIBAIIO MAaCCOBBIM
OTTOK KallWTaJa W3 CTpPaHbl M OTPAHUYMIO JOCTYH POCCHMCKMX 3MHUTEHTOB K MEXIYHAPOIHBIM
peiHKaM Kamurtana. Cm. taxke «K Hekomopwim 3akazuukam u Oenogeim napmuepam Obujecmea
npumenenvt canxkyuu co cmoponvt CLIA u EC, u ux mexywee umu 6yoywee Gusnue Mmodlcem
HebnazonpusmusiM 06pazom ckasamoca u Ha Obwecmeey.
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Hecmotps Ha TO, uto IIpaBurenbctBo PK mopaep:kuBaeT TeCHble HE3aBUCHMBbIE JUILIIOMAaTHYECKHUE
oTHoumieHUss U ¢ Poccuedt, u ¢ YKpauHOM WM TNOATBEPAMUIO CBOW HEUTPAIUTET B POCCHUICKO-
YKpauHCKOM KOH(QIMKTE, SKOHOMHYECKHe W monuThyeckue cBsizu Kaszaxctana c Poccueil oueHb
cwibHBL. OkumaeTcs, 4Tto oOpazoBanue W QyHknuoHmpoBanne EADC TPOMOIKHUT CIIyKHUTH
VKpETUIEHHI0 JIKOHOMHYECKnX oTHomennid ¢ Poccueit. B 2015 romy, Ha ocHOBe 00BEMOB
(haKTHUECKMX TOProBBIX MOTOKOB, UMMOpPT Kazaxcrana n3 Poccum coctaBun 36,3% oT oOiero
obwrema nmmopta Kazaxcrana, a skcmopt B Poccuto — oxomo 9,5% ot ero obmiero skcmopra. Kpome
TOTO, TPAHCTIOPTHPOBKA 3HAYUTEIHHBIX 00HEMOB IPUPOIHOTO ra3a B Poccuro mim u3 ogHOM ee 4acTu
B APYTYIO IPOU3BOAUTCS Yepe3 TeppuTopuio Kazaxcrana.

ITo cocrosumio Ha | mroms 2017 roma COBOKYIHBIE aKTHBHI paboTatommx B Kazaxcrane yetpIpex
poccuiickux OaHkoB («COepOank», «Anbda-bank», «bank BTB (Kaszaxcran)» u «bank Xoym
Kpenur») npuxogmmnocs 9,4% aktuBoB Bcero GaHKOBCKOrOo cektopa Kazaxcrana. Hecmotps Ha TO,
9TO 00BEM TOPTOBBIX omeparuii Mexy Kazaxcranom n Poccuelt yBennauicss ¢ mpuMepHo 5,5 Mipa
nosut. CIIA 3a nepsble math MecseB 2016 rona no 7,4 mupa pomn. CLIA 3a tot xe nepuox 2017
rojia, He MOXET OBITh HUKAKUX TapaHTUH TOTO, YTO B OyayIieM OH He OyJeT COKpallaThCs, PaBHO KaKk
1 MaclITadbl NeSTEIbHOCTH poccuiickux 6ankoB B Kazaxcrane.

Tecusie skoHOMUYecKue cBs3u Kazaxcrana ¢ Poccueit, JeiCTBYIOIINE CAaHKIIUU B OTHOIIIEHUH Poccun
¥ BO3MOJXKHBIE OyIyIlIue CaHKIIMM MOTYT OKa3aTh CYIIECTBEHHOE HEOIArolpHsITHOE BO3JCHCTBHE Ha
skoHOMHUKY KazaxcraHa, 4To, B CBOIO OuYe€peIb, MOXKET HETaTUBHO CKa3aThCsid Ha OHU3Hece,
MEPCIEeKTHBAX, (PMHAHCOBOM COCTOSIHUHU M pe3yJibTaTax jJesrenbHocTr OO0IecTBa.

Bausanue 3akonooamenbcmea o 6aniomuom KonmpoJie Ha eaironmmole onepauu 06mecmea

B cootBerctBum ¢ 3akoHoMm Pecmybnmukm Kazaxcran «O BadrOTHOM peryqupOBaHUH W BAaFOTHOM
koHTpoine» oT 13 urons 2005 rona (manee, ¢ UISMECHEHHUSIMHU U IOMIOJIHCHUSMH, UMEHYEMbIM 3aKOHOM
0 BaJIOTHOM peryaupoBanuu) IlpaButensctBo PK mmeer npaBo Hamarath, mpu ONpeAeiICHHBIX
Ype3BbIYAMHBIX OOCTOATENBCTBAX, OrPAHMYCHHMS Ha OCYLIECTBICHHWE BATIOTHBIX Olepauuit
pesuneHnTaMu u HepesuneHTamu Kaszaxcrtana. Takue orpaHudeHuss MOTYT OBITh BBEJIEHBI B paMKax
«CTIEIMAIBHOTO BaJIIOTHOTO peXuMay, BBeZeHHoro [IpaButensctBoM PK Ha ocHOBE COBMECTHOTO
npencrasienuss HBK n cooTBEeTCTBYIOIIMX YHOJTHOMOYEHHBIX OPraHOB IPH YIpo3€ SKOHOMHUYECKON
6e3onacHocty Kazaxcrana u cTaOMIBHOCTH €ro (UHAHCOBOW cucteMbl. Hampumep, [IpaBuTenscTBo
PK mMorxeT, B 4aCTHOCTH, YCTaHOBUTH, YTO ONpEEIEHHbIE BAIIOTHBIE ONEpaIlMd MOTYT COBEPILIATHCS
Tonbko ¢ paspeuienusi HBK, Hamarate orpaHmueHust Ha MCIOJIb30BaHHE MHOCTPAHHBIX OaHKOBCKHX
cueToB U (W1n) TpeOOBaTh pa3MEIeHHE CPENICTB, OIYUEHHBIX B PE3YJIbTaTe BAIIOTHBIX ONEpaLuii, Ha
OECIPOIICHTHBIE JICTIO3UTHBIE CUETa B Ka3axXxCTAHCKHX YIIOJIHOMOYCHHbIX Oankax win B HBK. B
HacTosilee BpeMs ClenralIbHbIN BaJIIOTHBIN pexuM B KazaxcTane He BBeEH.

Kpome Toro, HBK noaroroBnen npoekT HoBoro 3akoHa «O BaJIOTHOM PETyJIMPOBAaHUHU U BaJIFOTHOM
KOHTpOJIe» (Aajee 3aKOHONMPOEKT O BATIOTHOM PeryJIMpPOBaHMH), KOTOPBI JOJDKEH 3aMEHHTh
coOoi nmedcTByrOIIMI 3aKkOH O BaJIOTHOM PETYJIHPOBAaHHU. 3aKOHONPOEKT O BaJIOTHOM
peryaupoBanuy, coxpanss 3a IIpaBurensctBoM PK npaBo Ha BBegeHUE OrpaHMUYEHUN B paMKax
CHEIMATIBHOIO BAJIIOTHOTO peXHMa, Takke IMpexycMarpuBaeT HoBoe mnonHomouune HBK mo
OTPAaHUYEHMIO KOHBEPTAlMM TEHIT€ B HHOCTPAHHYIO BalIIOTy. B YacTHOCTH, B COOTBETCTBHM C
3aKOHOMPOEKTOM O BaJOTHOM perynupoBanuy, HbK BmpaBe orpaHn4mBaTh KOHBEpPTAIMIO TEHTE B
WHOCTPAHHYIO BaJIOTy IOPUAMYECKUMH JIMIIAMU-PE3UCHTAMH ITyTEM YCTAaHOBJICHHSA TPeOOBaHUI 11O
LeJIsIM MOKYIIKM WMHOCTPaHHOW BaoThl (KoTopwle Oyayt yctanoBineHsl HBK). HBK o0wsBun o
HaMEPEHHUHU 3aBEPIIUTH paboTy Haja 3aKOHONPOEKTOM O BAIIOTHOM PETyJIUPOBAHUU W MPEINCTABUTDH
ero B llapmameHnt mns ronocoBanuss go kouma 2017 roma. Jlms oOecrmedeHws] MPOIOJDKEHUS
cobmonenus KaszaxcraHoM cBoux o00s3aHHOCTEH CTpaHbI-wieHa MO YcraBy MeXayHapoIHOTO
BAJIIOTHOTO (JOH/AA HOBBI BAIIOTHBIA PEXUM HE MOXKET INPEeIyCMaTpUBaTh OTPAHUYEHUS ISt
PE3UICHTOB IO WCTOIHEHHWIO 00s3aTeNbCTB, BBIPAKEHHBIX B MHOCTpAaHHOW BaioTe. B Hacrosmee
BpeMs HEMOHATHO, KaKOoe BIMSHUE OKaXX€T HOBBIM BaMOTHBIA pexuM Ha OOmectBo. OpHako
3HAYNUTENIbHBIE OrpaHUYeHUsI Ha 3akiodeHne OOIIEeCTBOM omnepanuii B MHOCTPAHHOM BalIOTE MOTYT
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OKa3aTh CYMIECTBEHHOE HEONArompHsATHOE BO3IEHCTBHE Ha €ro OM3HEC, MEePCIEKTUBHI, (PHHAHCOBOE
COCTOSIHUE, JCHEKHBIC TTIOTOKU U PE3YJIbTAThI IEATEIbHOCTH.

Kazaxcman ¢ 3nauumenvHol mepe 3a6ucum Om IKCHOPHIHOU MOP2O6AU U UEH HA CbIPbesble
moeapwl, 0COOEHHO Om UeH 68 Hehmezazoeoil ompaciu, a c1advlii CRPOC HA IKCHOPHMUPYEMYIO
CMpanoii nPOoOyKUUI0 U HU3KUE UEHbl HA ee Chipbe MOMNCem HeZAmueHO CKA3amvca Ha
KazaxcmaHnckoil IKOHOMUKe 8 Oyoyuiem

[Tockompky KazaxcTan yke OIIyTHJ HEraTWBHOE BIMSHHE HHM3KMX IIeH Ha CBHIphE, OCOOEHHO B
HedTerazoBoil otpaciu, mpencraBmaomeir coboit 18,2% ot BBII Kazaxcranma B 2016 romy, u
SKOHOMHUYECKOW HECTaOWILHOCTH BO BceM Mmupe, lIpaBurenbctBo PK moomipser skoHOMUYECKHE
pedOpMBI, TPUTOK WHOCTPAHHBIX WMHBECTHUIIMH, auBEepcUUKANUi0 SkoHoMuku. B 2000 romy
[IpaBurensctBoM PK Opin co3gan Hammonameueiid Goua Pecnybmuku Kazaxcran (namee Hamdong
PK) ans moanepkku (UHAHCOBBIX PHIHKOB M SKOHOMUKM KazaxcraHa B cilydae MajJCHUs JIOXOJOB OT
peanuzanuy HeTH U HEPTEPOIYKTOB, XOTS, B PE3yJIbTaTe CYIIECTBEHHOI'O PACXOJOBaHUS CPEIACTB
Handonna PK Ha ceromusmHuii AeHb, MIaHCH Ha Oyayiiee (UHAHCHUPOBaHWE W3 HETO HESCHEI.
Hecmotps Ha maHHBIE MepHI, CIa0BIA CIIPOC Ha SKCIMOPTHHIX phiHKax KasaxcraHa m HHU3KHWE IEHBI Ha
CBIpbe, 0COOCHHO B HepTerazoBoi OTpaciy, MOTYT OTPUIATETILHO CKa3aThCsl HAa SKOHOMHUKE CTPAHBI B
Oyayliem, 4YTO MOXET OKa3aTh CYIIECTBEHHOE HEOJarompusaTHOS BO3JCHCTBHE Ha OH3HEC,
MIEPCTIEKTHBHI, (MHAHCOBOE COCTOSHHE, JCHEeKHBIC TTOTOKH U PE3ybTaThl aesrenbHocTr OO0IecTsa.
Haubonemmit 00beM pestensHocTd OOmiecTsa Bemercs B Kaszaxcrame, re TakKe HaXOIUTCS
CYIIECTBCHHAsl YaCTh €r0 aKTUBOB, M03ToMy OOIIECTBO BO MHOT'OM 3aBHUCHT OT 3KOHOMHYECKHUX U
MTOJIMTHYECKHUX YCIOBUH CTPaHBbI.

CHmxeHre MUPOBBIX IIeH Ha HeTh U Apyrue ceipbeBble ToBapbl ¢ 2008 roga mo wHayano 2009 roga
OKa3aJl0 HEraTMBHOE BO3JCHCTBME Ha TMEPCIEKTHBBI PAa3BUTHS Ka3aXCTAaHCKOH 3KOHOMHKH.
TlocynmapctBennsiii Oropker Ha 2009-2014 roasl M3HAYAIBHO NPOTHO3UPOBAI JOXOMABI, UCXOIS W3
MUpoBbIX IleH Ha HedTh B 60 momn. CHIA 3a OGappenb. BromkeTHbe NPOTrHO3BI, KOTOPBIS
nepBoHavyanbHO ObutM nepecMmoTpensl a0 40 momn. CLLA 3a Gappenb B CBETE€ TEKYLIETO CHUKEHHS
MHUPOBBIX LIeH Ha HE(Th, ObUTH JTOMOJHUTENBHO nepecMoTpensl 1o 90 momut. CLUA 3a 6appens B 2013
roay u jo 95 momn. CLIA 3a Gappens B 2014, 2015 u 2016 rT., nockonbKy 1ieHa Ha HedTh Havyana
BOccTaHaBNIUBaThes. [locne cHMKEeHUsT MUPOBBIX LIeH Ha HedTh B 2014 rony 1 neBajbBaliy TEHIE 1O
otHomreHuto k nour. CIHA B 2015 roay 6romkeTHbIe mporHo3b! HA 2016-2018 rr. ObUIH YCTaHOBIIEHBI
ucxonss m3 40 gomn. CHIA 3a Gappenb, rocyaapctBeHHbIH Oromker Ha 2017-2019 rr. Obun
JIOTIOJIHUTENIBHO mepecMoTpeH B 2016 1oy, ¢ y4eTOM mpearoiaracMoii MUPOBOW 1IeHBI HA HE(TH B
pasmepe 35 gomn. CIIA 3a 6appens. He MokeT ObITh HUKaKUX TapaHTUH TOTO, YTO HE MOTpedyeTcs U
nanee TepecMaTpuBaTh TOCYJAPCTBEHHBIA OIOJKET, YYUTHIBAsl MPOJOIKAIOIIYIOCS BOJATHILHOCTD
1eH Ha HedTh, YTO MOXET HEraTUBHO CKa3aThCsl Ha pa3BuTUM KazaxcraHa w, B CBOIO Odepe]lb, Ha
OusHece, GMHAHCOBOM COCTOSIHUH, PE3YJIbTaTax AESATEIbHOCTH U nepcnekTrBax OdmiecTsa.

N36bITOK TpemnioxkeHnss HeDTH W JIPYTUX CHIPHEBBIX TOBAPOB HA MHUPOBBIX PBIHKAX, OOt
SKOHOMMYECKHH CIIaJ] B CTpaHaXx, SBJSIOMINXCS OCHOBHBIMU PHIHKaMH MOTpeOIeHus] He(hTH U POUYEro
CBIpBS, a Takxke ocnabierne momwtapa CIIIA 1o oTHOIIEHHIO K APYTWM BallfoTaM OyIeT OKa3bIBaTh
CYIIECTBEHHO HEOJIaronpusTHOE BO3ICHCTBHE HAa KAa3aXCTAHCKYIO SKOHOMHKY, YTO, B CBOIO OYepe/b,
MOKET KOCBEHHO HETaTHBHO CKa3aTbCs Ha OusHece, (PMHAHCOBOM COCTOSHMM M PE3yJbTaTax
nesitenbHOCcTH O0IIecTBa.

Cnoscrnocms npedCKa3anua XapaKkmepa cyOedoHvIX peuieHuil U OUYEeHKU HAN0208bIX 003amenbcme
66U0Y C1A0020 PA3BUMUA U HAXO0NCOEHUA HA IMaAne CMAHO61eHUA 3AKOHO00AMeNbHOll, HA0206011
u Hopmamuenoii 6azel Kazaxcmana

Hecmotpst Ha To, uto ¢ Havana 1995 roxa Ob1 MpHHAT OONBIION 00BEM 3aKOHOJATEIBHBIX aKTOB
(BkrO9as HOBBIE HajoroBble Konekchl (B stHBape 2002 roga u sHBape 2009 roxa) v HOBBIE 3aKOHBI
00 3aKOHBI B HOBOH peJaKklIM{, Kacarolldecs HHOCTPAHHOTO apOUTpaka W HHOCTPAHHBIX
WHBECTULMHA, JOMOJHHUTEIFHOIO pPETyJHpOBaHUS OAaHKOBCKOTO CEKTOpa, a Takke mpouee
3aKOHOJIATENILCTBO, pEryJIupyiomee Takue cdepsl, Kak (OHIOBBIE OWPXKH, XO3SHCTBEHHbIC
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TOBAapHILECTBA M OOLIECTBA, a TAaKKe BOMNPOCH PeQOpPMbI M IPUBATU3ALUM TOCYAAPCTBEHHBIX
OpenpusITHi B TEUeHHE AAaHHOTO IEepPHOJa), 3aKOHoAaTenbHas Oa3a Kazaxcrana mno-mpexHemy
HaxXOJUTCA Ha 3Talle pa3BUTHS, 110 CPABHEHHUIO CO CTPaHAMM C Pa3BUTON PHIHOYHON 3KOHOMMKOM.

CynebHas cucrema, cyeOHble YUHOBHUKH M MIPOYHE TOCYJapCTBEHHBIE CITy>KaIllMe CTPaHbl HE MOTYT
OBITH TOJHOCTBIO HE3aBHCHUMBI OT BHEHIHUX COLUAIBbHO-SKOHOMHUYECKHMX M MOJUTUYECKUX CHIL.
Hanpumep, nmenn mecto (akThl HEHAIJISKAIIMX BBIJIAT TOCYJAPCTBEHHBIM CIyXalmM. B cBsizu ¢
9THM HE BCET/Ia JIETKO MpeAcKa3aTh XapaKTep CyAeOHBIX PEHICHUH, a PElICHUs] aJMHUHUCTPATUBHBIX
OpraHoB MOTYT OBITH HemocleAoBaTelIbHbIMU. KazaxcTaHckasi TpaBoBas CHCTEMa OCHOBaHa Ha
IpaXJaHCKOM IIpaBe, a IOTOMY CyAeOHbIC IPeLeICHThl He UMEIOT 00s3aTeIbHOM CHUIIbI B OTHOLLICHUH
MOCNIEAYIOIUX PEIICHUM.

Kpome TOro, cynebHble M HaJOroBble OpPraHbl MOT'YT BBIHOCHTH HEOOOCHOBAaHHBIE PEIICHHUS W IO
CBOEMY YCMOTPEHHUIO HAUUCIISATh HAJIOTOBBIE 0053aTENbCTBA, @ TAKKE OCIAPUBATH PaHEe BHIHECEHHEIE
pelIeHrs U HAYUCJIEHUS HaJOroB, TEM CaMbIM CO3/1aBasi CIOXKHOCTU Uil IOPUAUYECKHUX JIHIl TPU
BBISICHEHHM TOTO, MUMEIOTCSI JIM y HUX KaKHe-THOO AONOJHUTENbHbIE HAJIOIOBBIE 00S3aTEIbCTBA U
JOJDKHBL JIM OHM OIUIAuMBaTh Kakue-muOo mrpadpl M HPOLEHTH. BcenencTBue AaHHBIX HESICHBIX
MOMEHTOB, B YaCTHOCTH, HEOIPENEICHHOCTH peIIeHUH, MPUHATHIX B COOTBETCTBUU ¢ HamoroBbim
KOJIEKCOM, BBEJICHHBIM B neicTBue ¢ 1 ssHBaps 2009 rona (manee, ¢ USMECHEHUSIMU | JIOTIOTHEHUSIMU,
nMenyeMbiM Hasnorobim kogexcom 2009 roma), a Taxke OTCYTCTBHS COPMHPOBAHHON CHUCTEMBI
MIpPELeIEHTOB U HENOCIeI0BaTEeIbHOCTH B MPAaBOBOM TOJKOBAaHUH, IPABOBHIE M HAJOTOBBIE PHCKH,
CBSI3aHHBIE C OCYIIECTBJICHUEM JnesiTenbHOCTH B Kazaxcrane, HamHOro OoJiee 3HAYUTEIBHBI, IO
CPaBHEHHIO C pUCKaMH B CTpaHax Cc 0oJiee pa3BUTON HAIOTOBOH U IPABOBOM CUCTEMON.

Hanoroseim kogekcoM 2009 roma ObUT BHECEH sl U3MEHEHUH B HAJIOTOBYIO cucTeMy KaszaxcraHa, B
TOM YHCJIE JIbTOTHBIE CTABKA HEKOTOPBIX HAJIOTOB, TAKMX KaK CTaBKa KOPIIOPATUBHOTO TOI0OXOIHOTO
Hasora B pasMepe 20%. HamoroBeim komekcom 2009 roma Takxke (akThiyeckd Oblla OTMEHEHA
MOIIUIMHA Ha IKCIOPT HEPTH M Ta30BOI'0 KOHJAEHCATa W BBEJIEH NEPECMOTPEHHBI PEHTHBIA HAJIOT,
MIPUMEHSIEMBIH IO MPOrpecCUBHBIM cTaBkaM oT 0 10 32%, B 3aBUCHMOCTH OT II€HBI Ha HE(Th.

Jletom 2010 rona IlpaButrensctBoM PK Obl1M BHOBH BBEACHBI SKCIIOPTHBIC TAMOKEHHBIC IOIUIMHEI
Ha He1h. B deBpane 2016 roga MUHHUCTPOM HaIMOHAIBHON 3KoHOMUKH KaszaxcTana Oblia BBeIeHA
MPOTpEecCUBHAs MIKalla CTAaBOK HSKCIOPTHBIX TaMOXKEHHBIX MOLUTMH Ha CHIpY0 HedTb. B pamkax
HOBOTO pE&XKHMMa CTaBKM DJKCIIOPTHBIX TAaMOXEHHBIX TMOIIJIMH PACCUUTBHIBAIOTCA 10 CPETHUM
PBIHOYHBIM ILIeHaM Ha HedTh copToB «bpeHT» u «Ypai» (COrjlacHO TOBapHOM KiIacCHU(HKALUM).
VYBennueHne 3KCIOPTHBIX TAMOXKEHHBIX MOIUIMH MPHUBEIO B MPONIIIOM K BO3PACTaHUIO SKCIOPTHBIX
uzgepkek OOmiecTBa M, COOTBETCTBEHHO, K CHIDKEHHIO PEHTA0CNBHOCTH €ro JesTenbHOCTH. Her
HUKaKUX TapaHTHH, YTO SKCIIOPTHHIE TAMOXKEHHbIE MOLUIMHBI HE NPOJODKAT IOBBIMLIATECS B
nanpHedieM, W OOIIECTBO OXHAAET, YTO TaKOE IIOBBILIEHHE OyIeT MO-NPEeKHEMY HMETh
3HAYHUTENILHOE HETATUBHOE BIIMSTHHUE Ha €ro M3JIEPKKH U PEHTA0eTbHOCTD.

3a mocieaHre ToAbl HanmoroBoe Opems OOIIecTBa BO3pOCIO B pe3yibTaTe BHECCHHS W3MEHEHUWH B
HaJOTOBOE 3aKOHOAaTeNnbcTBO. HamoroBas cucrema Kazaxcrama g0 cuX TMOp TEpPEKHBACT
MIEPEXOIHBIA TIEPUOJI, U OXKUJACTCS, YTO HAJIOTOBOE 3aKOHOAATEIHCTBO CTPAHBI OYIET MPOJOJIKATH
pa3BuBaThcs. HeT HUKakWX rapaHTHil TOro, YTO B OymymieM He OyIyT BBOJUTHCS HOBBIC HAJIOTH U
MIONITMHEI, HAJOTOBBIE CTABKH, a TAKXE TOTO, YTO HOBOE HAJIOTOBOE 3aKOHOAATEIHLCTBO, KOTOPOE
OyJeT NPUHATO B JajbHEUIIEM, HE OKaKET CYIICCTBEHHOTO HEOIAroNnpHUITHOIO BO3JCUCTBUS Ha
Ou3Hec, MEepCleKTUBbl, (PMHAHCOBOE COCTOSIHHE, JICHEKHBIE TOTOKH H PE3yJbTaThl JEATEIbHOCTH
Oo6mecTBa. Hanpumep, MUHHCTEPCTBOM HAITMOHAIBHON 3KOHOMHUKH OBLIT IIPEIOKEH MPOSKT HOBOTO
HaJIOTOBOTO KOJIEKCa, OJTHAKO OKOH4aTenbHBINH mpoekt Ilpennoxxennoro HK eme ne omybrmukoBaH.
Her nukakux rapanTuii Toro, uro okoHuarenbHas pegaxuus llpemnoxennoro HK, mocne ee
MIPUHSTHUS, HE OKQXKET CYIECTBEHHOTO HEOIaronpusaTHOTO Bo3ielicTBUs Ha OOIIecTBo.

Kpome Toro, wHBecTOopaM, mnpuoOperaromuM EBpooOIuranuu, HaUIGKUT YYUTHIBATh, YTO
MOCIICAYIONIUE H3MECHEHUS B PEKUME YACPKAHUS HAJIOTA Y NCTOYHUKA BBIILIATH MOTYT IPEAOCTABUTh
OO6mrecTBY IIpaBO HA BBIKYIT EBpooOmTraIuii 10 yCTaHOBICHHOTO CPOKA MX ITOTAIICHU.
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Kazaxcmanckuii polHOK yeHHBIX Oymaz MeHee Pa3eunt, HO CPAGHEHUIO C PHIHKAMU UEHHBIX Oymaz
CHIA, Coeounennozo Koponescmea u Opyzux 3anaoHoe8poneicKuUx CHIpAH, 4YMoO MONHCem
3ampyouame pazeumue Ikonomuku Kazaxcmana

KazaxcraHCckuii pBIHOK LIEHHBIX OymMar MeHee Pas3BHUT, 0 CPAaBHEHHIO C PHIHKAMH IEHHBIX Oymar
CIIA, Coenunennoro KoponeBcTBa U APYrux 3amagHOCBPONEHCKUX CTPaH, YTO MOXKET 3aTPYAHSATDH
pasBuTHe 3koHOMHKH Kazaxcrana. OpraHu30BaHHbIM PRIHOK LIEHHBIX OyMmar mosiBuics B Kasaxcrane
TONBKO BO BTOpod monoBuHE 1990-X TOHOB, B CBSI3M C 4YeM MpPOLEAYpHl pacyeToB, KIMPUHTA U
perucTpanyu CAENOK ¢ HEHHBIMUA OyMaraMu MOTYT OBITh HEIOCTATOYHO pa3padO0TaHbl OPUANIECKU U
MOTYT HPOBOIMTHCS C TEXHHUYECKHUMH TPYAHOCTAMHM M 3azxepkkamu. HecMoTps Ha 3HaunTenbHbIE
W3MEHEHUS 3a MOCJEAHUE TO/Ibl, BKJIFOYas MHULMATUBY 110 PAa3BUTHIO I. AJIMAaThl KaK PErHOHAIBHOTO
(MHAHCOBOTO LEHTpa U I'. ACTaHBI KaK MEXIyHapoAHOro (PMHAHCOBOTO LeHTpa, B Kazaxcrane emie
HEJOCTAaTOYHO pa3paboTaHa TmepenoBas HOPMaTHBHO-TIpaBoBass 0Oaza, TpeOyromascs s
3¢ dexTUBHOr0 (YHKIHMOHUPOBAHUS COBPEMEHHBIX PBIHKOB KamuTaja. B wacTHOCTH, mpaBoBas
3aluTa OT MaHUITYJIMPOBAaHHUA PBIHKOM U HHC&ﬁﬂepCKHX onepaumﬁ B Kaszaxcrane HEAO0CTAaTOYHA U HE
MpUMeHsAeTcs Tak jkecTko, kak mnpuHsato B CIHA, Coenunennom KoponeBcTBe M B JIpyrux
3allaIHOCBPOIICIICKUX ~ CTpaHax, a JACHCTBYIOIIEE 3aKOHOHATENbCTBO MOXKET MPUMEHSTHCS
HenocyienoBaTeabHo. KpoMme TOro, MHBECTOpPHI Ka3aXCTAaHCKUMX KOMIAHUN — TaKHUX, KaK JOYEpHUE
opranuvsanunu, COBMCCTHBLIC IMPCAINPUATUA U ACCOLMMPOBAHHBIC OpraHMU3alvn OGHICCTBa — HUMCHOT
JIOCTYIl K TOpa3lo MeHbIleMy o0veMy HHpopMamuu 00 0OBEeKTaX WHBECTHINN, B OTIMYHE OT
HHBECTOPOB KommnaHui, co3ganHblx B CHIA, CoenuneHHoMm KoponeBcTBe U B ApYyrux
3aIaIHOEBPOIICHCKUX cTpaHax. [lepeuncieHHbIe BbIIE (AKTOPbI MOTYT OTpaHUYHMBATH TPHUTOK B
Kazaxcran HMHOCTPAaHHBIX HHBCCTI/IHI/Iﬁ, YTO TAKKEC 3aTPYAHACT pa3BUTHC DKOHOMHKHU CTPAHBI.

Obugecmeo He modicem 2apaHmMuposamy MOYHOCHb OAHHBLIX OQUUUATLHOU CMAMUCIMUKU U
opyzux oOauuvix 6 Hacmoauwiem Ilpocnekme sImuccuu, ONYONUKOGAHHBIX KAZAXCHIAHCKUMU
20Cy0apcmeeHHbIMU OP2AHAMU

JanHple o(QUIMAIBHON CTAaTHUCTHUKM W NPOYHE [aHHbIe, ONMYOJMKOBaHHBIE Ka3aXCTaHCKUMH
rOCYJapCTBEHHBIMU OpraHaMM, MOTYT HE OBITh TAaKUMH K€ ITOJIHBIMH U HAJEXKHBIMH, KaK JaHHBIC,
nyOimKyeMble B Oosiee pa3BUTHIX cTpaHax. laHHble O(OUIMATIBHON CTATUCTHKH W TPOYHE JaHHBIE
MOTYT Take OBITh COCTaBJICHBl HA OCHOBAaHUSX, OTJIMYHBIX OT HCIIOJIB3YEMbIX B Pa3BUTBHIX CTpaHaX.
OO11ecTBO HE NPOBOAMIIO CAMOCTOSITEIbHYIO IIPOBEPKY AAHHBIX OQHUIMATIBHON CTATUCTHKY U MIPOYUX
JIAaHHBIX, B CBSA3M C YE€M pacCMOTpeHHE B HacrosuieM IIpocrnekre aMuccuy BOIPOCOB, KACAIOIIUXCS
Kazaxcrana, MoxeT cozaepaTb HEKOTOPYIO HEOIPEJEIEHHOCTh BCIIEACTBUE HEIOJHOTHl HIU
HEHAaAS)KHOCTH Takol uHpopManuu. B dYacTHOCTH, WHBECTOpaM HAUICKUT YUUTHIBATb, YTO
OIpeJieNieHHas CTaTUCTHYecKass WHQOpMalus W TpoyHre JaHHbIe, COJACp)Kalldecs B HACTOSIIEM
[Ipocniekte smMuccuu, ObUTH TOJMYYEHBI M3 O(PHUIUATBHBIX TMPABUTEIBCTBEHHBIX HCTOYHHKOB, a HE
MTOArOTaBINBAJINCH CIIENUAIBHO B CBSI3U C MOATOTOBKOM HACTOAILIETO TOKYMEHTA.

Kpome Toro, nexotopast nHpopmarus B HacTosmeM lIpocrekre sMHcCHH OCHOBaHA Ha JAaHHBIX U
aHaji3e, BBIIOJHEHHOM PyKOBOACTBOM Ha OCHOBE CBEICHMH M3 HEO(QUIHMATBHBIX HCTOYHUKOB.
Jannas nHbOpMAaIHs BOCIIPOU3BEIEHA C TOYHOCTHIO W, HACKOJIBKO M3BeCTHO OOIIECTBY M HACKOIBKO
OHO MOXET YCTaHOBHTH 9TO Ha OCHOBE WH(POPMAIUH, ONYOJIMKOBAaHHON TPETHUMH JIUIIAMH, HE OBLIO
YIYIIEHO HUKAKUX (PaKTOB, B pe3yibTaTe yero takas WHGOpMaLus MOria Obl cTaTh HEIOCTOBEPHON
WM BBOIAIIEH B 3a0iyxaeHue. TeM He MeHee, NMOTCHUUAIbHBIM HMHBECTOpAaM PEKOMEHIIYeTCs
YYUTBIBATh 3TH JAHHBIE C OCTOPOXHOCTBIO. He NpoBOAMIOCH HUKAKOM HE3aBUCHUMOM IPOBEPKHU
yKa3aHHOH MH(DOPMAIMH, U IOITOMY HET YBEPEHHOCTH B €€ TIOJIHOTE M HAJIKHOCTH, IOCKOJILKY OHA
HE TOJr0TaBINBANIACh CIEIMAIBHO B CBA3H C IOJATOTOBKON HACTOSIIErO JOKYMEHTA.

IIpooonscumenvuvie nepuoodvt, 6 meuenue KOMopwvixX HAOAI00AENCA 8bICOKUIL YPOGeHb UNHpaAYUU,
MoOdicem HedNazonpUAmMHO cKazamovcsa Ha desmenvnocmu Oowecmea

HesatensHocTh OOIIIECTBA OCYIIECTBIISIETCS, B OCHOBHOM, B Ka3axcrane, rie OOIIecTBO TakKe HECET
0OJIBIIIYIO YaCTh CBOMX pacxo/ioB. [10ckoybKy 60NMBITUHCTBO pacxooB OO0IIecTBa BRIPAXKEHO B TEHTE,
nHpIAIMoHHOEe maBieHne B Kazaxcrame mpencraBisieT coboit (GakTop, CYIMIECTBEHHBIM 00pa3oM
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BIUSIOMMIA Ha pacxonbl O0mectBa. Hampumep, pasmep ormiatel TpyAa paOOTHHKOB M MTOAPSAYNKOB,
LEHBl PacXOJHBIX MaTEepPHUaNOB M 3aTpaThl Ha 3HEProcHaOXeHHe OBUIH M, BEPOSITHO, MO-TPEKHEMY
OyAyT HaXOAUTHCA B MPSIMOM 3aBUCUMOCTH OT WHGIIAIMOHHBIX MporeccoB B Kazaxcrane. 11 ¢eBpans
2014 roga HBK neBannBupoBan tenre Ha 18,3% mo 184,50 tenre 3a 1 mommap CHIA. HBK 3asBw,
YTO JAeBaibBallisl ObUIa TIPOBEJEHA B CBETE CUTyalldd HA MHPOBBIX ()MHAHCOBBIX M TOBapHO-
CBIPBEBBIX PHIHKAX, a TAKXKEe oOecleHeHus1 poccuiickoro pyoss B reuenue 2013 u 2014 rr. B aBrycre
2015 roma HBK o00BsBHI O mepexome HA pPeXUM CBOOOIHO TUIABAIOMIETO OOMEHHOTO Kypca M
MH(IAIMOHHOTO TapreTHPOBaHUSA B cpemHecpodHor mepcrnektuBe. Ilo mamasim HBK romosast
UHQIAAIMS TOTPEOUTENILCKUX TIeH 3a ToAbl, 3akoHumBIIUecs 31 nmexabps 2016, 2015 u 2014 rr.,
coctaBuna 8,5%, 13,6% wu 7,4% cootBercTBeHHO. IIpn pabote mo ¢uxcupoBanHbIM Tapudam wu,
CJIeIOBATEIbHO, B YCIOBUSAX HHU3KHX IIeH Ha He()Th, KaKk B TeKymed curyannu, OOMIEecTBO MOXKET
OKa3aTbCsi HE B COCTOSIHUM 3HAYUTEIHHO TOBBICUTH LIEHBI, YCTaHABIMBAaEMble MM IPH IPOAAKE
MPOAYKTOB MEepepadOTKU Ta3a, Uil COXPaHEHHs WMEIOIEiCs ONmepalMoOHHOW Map>KH, OCOOCHHO B
CBOWX CJIeJIKaXx IO Mpojjake HeTH U HEPTEIPOTYKTOB HAa BHYTPEHHEM PhIHKE.

JIroboe nanpHeiee yBenuueHne HHOISAINNT MOXET HETaTHBHO OTpa3HWThCs Ha OuzHece OOuecTra,
€ro TepCIeKTHBaX, GPUHAHCOBOM COCTOSHHH, JCHEKHBIX ITOTOKAX WM Pe3yNbTaTax JAeITeIbHOCTH.

Puckn, cesizannsble ¢ yuactueMm IIpaBurtenncrBa PK B nesitensnocTn O0mecrsa u 'apanTa

Ilpasumenscmeom PK mozym Ovimb ycmanoe1eHvl HeOnazOnpUsmHble YCA08UA O
ocywecmenenun Oouwecmeom 0essmenIbHOCHU HA MEPPUMOPUN CHIPAHDL

3akonom PK o0 rase co3gaHa KOHIICTIIMS «HAIIMOHAIBLHOTO OIEpaTOpa» ISl TPAHCIOPTUPOBKU U
MOCTaBKHU Ta3a, © OOmecTBo OBIJIO Ha3HAUYEHO HAIWOHAIBHBIM orepaTopoM. Kak HarmoHambHBII
ormeparop OOIIECTBO TOJIYYHIIO TPABO MPEUMYIIECTBEHHOW ITOKYIIKHM BCETO IIOMYTHOTO Tasa,
nobeiBaemMoro B Kaszaxcrane (OT MMEHM rocyAapcTBa) IO PETyIUpyeMON IeHe, KOTOPBIH 3aTeM
nepenponaetcst OOIIECTBOM Ha BHYTPEHHEM M 3apy0OexxHOM pbIHKax. llpm 3TOM HeT HHUKakux
rapantiii, uro 3a OOIIECTBOM COXPaHUTCS CTaTyC HAIMOHAJIBHOTO OIepaTtopa WIH YTO
[IpaButensctBoM PK He OyayT H3MEHEHBI YCIOBHS, ycraHaBiuBaemble juis OOIiecTBa Kak
HallMOHAIBHOTO omeparopa. Hampumep, mpoxaxku OOImecTBOM TOBAPHOTO ra3a Ha ONTOBOM PBIHKE
Obut HenpuOBUIBPHBIME B Tiepuon ¢ 1 wmroms 2015 roma mo 30 wumrons 2016 Toma, TOCKONBKY
(akTUYeCKas I[eHa TOBAapHOIO ra3a IPEeBbIIIaJla MAaKCUMAJbHBIC ONTOBBIC IICHBI, YTBEPXKICHHBIC
KomuteToM mo peryimpoBaHUIO €CTECTBEHHBIX MOHOIONMHA. Hens3BecTHO, Kakoe BIUSHUE CTATyC
HaI[MOHAIBHOTO omneparopa OymeT mMers Ha OOmecTBo B OymymeM. Hus3kue meHs MOTyT OKa3aTh
CYIIECTBEHHOE HeOIarompusITHOe BO3/eWCTBHE Ha Ou3Hec, ¢uHaHCOBOe cocrosiHue OOmiecTBa u
pe3yibpTaTel ero nesrenbHocTh. CM. Takke «Daxkmopvl pucka, Ces3amHvle C 0esmelbHOCMbI0
Obwecmsa: [ pynna moosicem okazamvbcs He 8 COCMOAHUU NOBbICUMb MApuvl, ycmanasnusaemvle um
0I5l CBOUX 3AKA3YUKO8, KOMOpvle Mo2ym Ovimb ycmauosienvl Ilpasumenvscmeom PK no cmaskam
HUDICE POIHOUHBIX Y.

He w™oxer ObiTb HHMKakux TrapaHTuil Toro, uro IlpaBurensctBo PK He Oyner mo-mpexHemy
BBIHYKJaTh OOIIecTBO MpoJaBaTh NMPHUPOAHBIA Tra3 HAa BHYTPEHHEM DBIHKE I0 HEpEeHTAa0eIbHBIM
craBkaM. Kpome Toro, He MOXeT ObITb HUKaKUX TapaHTHH TOTO, YTO IIEHHl HAa NMPHUPOJHBIA ra3 B
Kazaxcrane OyayT pacTv Wi 4To mOTpeduTenu OyayT TOTOBBI WM CHOCOOHBI IUIATHThH 32 HETO IO
0oJiee BHICOKUM LIEHAM.

Ilpaso coocmeennocmu Ilpasumenscmea PK na axyuu Oowecmea u I'apanma moorrcem mewamsp
Ihpexmuenomy u npubviionomy ynpaenernuio I pynnoit

OOmiecTBO M €ro JOYepHME OpraHu3aluM, BKIoyas [‘apaHta, B KOHEYHOM CHYETE, IOJHOCTHIO
npunamiexar IlpasutensctBy PK, KOTOpoe OKa3pIBaeT CHIBHOE BIMSHUE HA JEATEIbHOCTh 1 pymibl
U, CKopee Bcero, OyJieT MpoJoinKaTh ero oka3bpiBaTh. [loMuMo mpoyero, rocyaapcTBeHHass KOMIIaHMUS,
AO «Campyk-KazbHa», €KeroJJHO yTBEpKIAeT IIIaHbl CPETHECPOUHOTO pa3BUTHS 11 PonuTenbckoin
KOMITaHMH, BKJIIOYaronue B ceds cTparermueckue menn OOmectBa u ['apaHTa, B COOTBETCTBHH C
paspaboranabiMu [IpaButenscTBoM PK mporpammamu pa3sutus HedrerazoBoit orpaciau. Ctparerus
u nenu gestenbHoctd OOmectBa u ['apanta B OONBIIONW CTENEHW 3aBUCAT OT IUIAHA Pa3BUTHA,
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paspaborannoro IlpaButensctBoM PK mis HedTerazoBod oTpaciy, M HAXOMATCS IO CHIBHBIM
BIIUSHUEM Takoro Iiana. KpoMe Toro, B KauecTBe WICHOB [ pymmbl, KOHEYHBIM COOCTBEHHUKOM
kotopoii siBnsiercst [IpaButensctBo PK, O0mecTBO 1 ["apaHT mpenocTaBisiroT (M MOTYT HPOJOJIKATh
MPEIOCTaBIATE) (DMHAHCOBYIO TOAEPIKKY B3aMMOCBSI3aHHBIM CTOPOHaM — B BHIE OECHPOIIEHTHBIX
3aiiMOB M rapaHTuii. TakWe CHEeNKH CO CBS3aHHBIMH CTOPOHAMH MOTYT HE OTBEYaTh WHTEpecam
Oo6mecTBa u ['apanTa 1 OBITh HEBBITOIHBIMHU JJIs1 HUX.

Kakx xomnanuu, nogakoutpossHbie [IpaButensctBy PK, O6mectso u ["apanT monmyyaroT (1 MOTYT U B
Oyaymem monydats) or I[IpaButrensctBa PK Kkak ero KOHEYHOro akKIMOHEpa MOPYYCHUS IO
peanu3alyy CONUANBHBIX U WHBIX MPOCKTOB JHOO 1O BHECCHWIO B HUX MWUHHMAIBHBIX BKIAIOB (B
JEHEe)KHOW WM B HAaTypalbHOU (popme), 9TO MOKET He oTBedaTh nHTepecam OOmectBa u ['apanTta u
OBITh HEBBITOHBIM JIJISI HHX.

Kpome Toro, IlpaBurensctBo PK MoxkeT Ha3HawaTe W OTCTpaHATh OT JOJDKHOCTH PYKOBOJCTBO
OOmiecTBa 1 ero IOYepHUX OpraHW3alui, BKIOYas ['apaHTa, JMOO OKa3bIBaTh BIMSHHE HA TaKoe
Ha3HAYeHHEe M OTCTPaHEHHE OT MOJDKHOCTH. He MoxkeT OBITh HHKAaKUX TapaHTHH TOTO, 4TO
KBaTM(UKANKSA KaHIUAATOB OyJeT EJAWHCTBEHHBIM WM Hawmbollee CyIIeCTBEHHBIM (DakTopoM,
yuuthiBaeMbIM IlpaBurensctBoM PK mpu HazHadeHnn Ha JOKHOCTh pyKoBoACTBa. CM. Takke
«@akmopyl pucka, céazanHvle ¢ deamenvrHocmoio Obwecmea: [Ipasumenscmseo PK, noo xoceennvim
Koumponem Komopozo naxooumcs Obwecmso, modxcem 0a8amov PACNOPANCEHUS O HAZHAYEHUU UTU
omcmpanenuu om O0onxcHocmu pykosooumeneti Obwjecmeay U «Pakmopvl pucka, céa3anmvle C
oeamenvnocmoio  Obwecmsa: I[Ipoyedypur  kopnopamugnozo ynpaenenus 6 QObwecmee 6
CYWecmeeHHOU cmeneHy OMaudaomes om npoyeoyp, NPUMEHUMbIX 8 KOMNAHUAX CONOCMABUMO20
VPOGH3L 8 OPY2UX CIMPAHAXY.

Pezynivmamol peanuzayuu OQIbHEUWIUX NPUSAMUZAYUOHHBIX UHUWUAMUE U IKOHOMUYUECKUX
PUIHOUHBIX pehopm nOKa HeACHbL

B mocnennaue romer IlpaButensctBom PK ObuT BBemEH psii Mep MO CONEHCTBHIO MPUBATHU3AIUN U
KOHKYpPEHIIMH MEXTy lopuamdeckumu nunamu Kazaxcrana. B 2012 romy IlpaBurensctBo PK
3amyctuiio nporpammy «Hapomnoro IPO», 4To0bI, B 4aCTHOCTH, CTUMYJIMPOBATh BHYTPEHHUI PBIHOK
aknuoHepHoro Kammtana. B gexabpe 2012 roga B pamkax JTaHHOW Iporpammbl oKoio 9,99% akumii
AO «Kas3TpaucOitm» (manmee AO KTO) 0b110 MpoaaHo Ka3zaxCTaHCKUM WHBecTopam. IIporpamma
«Hapoanoe IPO» 6pu1a 3aBepiiena B konue 2015 roxa.

B suBape 2014 roma npesument H. Hazapbaer nan ykazanue [IpaBurensctBy PK moarotoButsb
CIHCOK TOCYAAapCTBEHHBIX KOMIIAHHUM, MOAJNEXKAIINX MPUBATU3ALMU, U YTBEPAWI KOMIUIEKCHYIO
nporpammy npuBatm3anmu Ha 2014-2016 roxer. 31 mapra 2014 roma IlpaButensctBom PK ObLTO
npunsTo Ilocranosnenue Ne 80, coneprkaniiee «KOMIUIEKCHBIHN TUIaH MPUBATU3AIMW» HA YKa3aHHBIN
neprof (manee Kommiekcublii mian npuatusanuu 2014 roaa). B coorserctsnu ¢ KoMIuiekCHBIM
wtanoM npuBatuzaiuu 2014 roga AO «Campyk-KazeiHa» Obl10 peann3oBaHo 37 akKTUBOB 3a OOLIYIO
neHy B pasmepe 49,97 mnpn tenre. B pmekabpe 2015 roma csoum IloctanoBnenumem Ne 1141
[IpaBurensctBo PK mpunsuio KommekcHbril mian npuatu3anuu 2016 roma (manee KommiaekcHbIii
nJjad npuBatuzauum 2016 roga), KOTopeIii JOJKEH ObITH peann3oBal B mepuos ¢ 2016 o 2020 rox
U COTJIaCHO KOTOPOMY psii HpeAnpuatuil B cocraBe ['pymmel u Pomutenbckas kommanusi ObUTH
Ha3BaHbI MMOTEHIMATIHHBIMU 00beKTaMH TpuBaTH3anuu. CM. pasnen « Pakmopsl puckd, CeA3aHHbie C
desmenvrocmolo  Obwecmea: Ilpasumenvscmeo PK, nod KkoceéennviM KOHMPOIEM KOMOPO20
Haxooumcs Obwjecmeo, Mmodcem 0a8amv pPACNOPSICEHUS O HAZHAYEHUU UTU OMCPAHEHUU Om
domicnocmu pyxogooumenei Obwecmeay.

Peanuzanus rocyaapcTBeHHON MpOrpaMMbl IPUBATH3ALMK 00YCIIOBIIEHA HEOOXOAMMOCTBIO KPYITHBIX
BJIOYKCHUH B OONIBIIMHCTBO Mpeanpustuii. [Ipyu 3ToM H3-1oJ| IEHCTBUS IPOrpaMMbl OBUTH BBIBEICHBI
HEKOTOpBIE TpeAnpusaTus, omnpeaeseHHsle IIpaButensctBoM PK kak umeromme crpaTernyeckoe
3HAa4YeHHE, U BO MHOTHX OTpacisix SKoHOMHKHM Kazaxcrana, Biitoyas MH(pacTpyKTypbl OH3Heca,
ocTaeTcsi MOTPEOHOCTh B CYLIECTBEHHBIX MHBECTHLUAX. KpoMme TOro, cyliecTBEeHHas JOJsI TEHEBOM
SKOHOMMKM (WIM uepHOro pblHKA) B KaszaxcraHe MOXeT HEraTMBHO IIOBJIHMSTH Ha pealu3aluio
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pebopm m 3arpymHUTh 3(dexTuBHBIN cOop Hamoros. llpaButensctBo PK 00BsBHIO O cBoem
HaMEPEeHUHU pellaTh NAaHHYI MpoOIeMy MyTeM YJIy4IIeHUs WHPPACTPYKTYyphl OW3HECA U CHUCTEMBI
cOopa HaJoroB, a TaKXKe MPOAODKEHUS Tpoliecca mpuBatuzanuu. OTHAKO HE MOXKET OBITh HHUKaKUX
rapaHTUi TOTO, YTO TH MEphl OKaXKYTCS 3(P(PEKTUBHBIMH, a TAKXKE TOTO, YTO UX HEpeanu3aius He
OKXET CYNIECTBEHHOTO HEONArompHsTHOTO BO3JEHCTBUS Ha OW3HEC, MEPCHEKTHBBI, (UHAHCOBOE
COCTOSIHHE, JICHCKHBIC TIOTOKH U PE3YJIbTATHI JAesiTebHocTH OOIecTBa.

Ilpasumenscmeo PK, noo xoceennvim Konmponem Komopozo naxooumcsa Oouiecmeo, moicem
0asamov PACHOPANCEHUsL O HA3ZHAYEHUU UWAU OMCHIPAHEHUU OM O0JIHCHOCHU DYKO8oOumenei
Oowecmea

Popurenbckas KOMIaHUs SBISCTCS HAIMOHANBHOW HedTera3oBoil kommanueir Kaszaxcrana.
[IpaBurensctBo PK, wepes AO «Campyk-KaseiHay u HBK, sBisercs mogHBIM COOCTBEHHHKOM
Popurtenbckoli KOMIIaHWM, KOTOPOW, B CBOK OYepeib, NMPUHALICKUT OOINECTBO; CIIEIOBATEIBHO,
[IpaButenscTBo PK BrpaBe Ha3zHadaTh W OTCTPAHATH OT JOJDKHOCTH PyKoBojcTBO OOIIECTBa M €ro
JOYEPHUX OpTaHW3alni, BKIOYas l'apaHrta, muOO OKa3bpIBaTh BIUSHHE HAa TaKOe Ha3HAYCHHE WU
OTCTPAaHEHHUE OT JOJDKHOCTH.

B centsaope 2014 roma AO «Campyk-KaspiHay mpuctynmio K peamnm3anuu cBoer «lIporpaMmet
TpaHchopManuu Ou3HEca», LENbI0 KOTOPOM ais KoMmaHuid B cocraBe rpynmbl «Campyk-
Kaspinay, Bkimtoyass  OOIECTBO, SBJISETCA TOBBINICHHE WX (UHAHCOBOM U  OINEPalMOHHOM
3¢ GEeKTUBHOCTH, BHEAPEHHE NEPENOBBIX MEXAYHAPOAHBIX CTAHIAPTOB M CIIOCOOCTBOBAHUE
IUBEepCH(PUKALUNN SKOHOMHUKH U COLIMAIBHON OTBETCTBEHHOCTH B KazaxcTane — ¢ LIeIbl0 YBEINUECHUS
CTOMMOCTH KOMITaHUH B coctaBe rpynmsl «Campyk-KassiHay. [laHHas nporpamMma npeaycMaTpuBaeT,
npru BO3MOXHOCTHU, HA3HAYCHHUEC H MPOABWIKCHHUEC JIMI C MCKIAYHAPOJAHBIM OIBITOM pa6OTI)I u
KBaJM(UKaLKMEH B OTPacid B COCTaB OPIaHOB YIPABICHUS COOTBETCTBYIOLIMX KoMHaHuid. CM.
«Pyxoeoocmeo u kopnopamuseHnoe ynpasnenue». Her Hukakux rapantuii Toro, uro IIpaButenscTBo
PK He Oyzner npuHHUMAaTh JaJbHEUIINE WIIM YaCThie M3MEHEHHUS! CTPYKTYpPbI pykoBojcTBa OOIIecTsa,
YTO MOXKET MEIIATh €ro IeATEIbHOCTH.

(I)aKTOI)I)I puckKka, CBi3aHHBIC C EBpOOﬁJ’IHFaHI/IﬂMH /4 TOprOBLIM PBIHKOM

Espoobnuzayuu mozym npeocmagnamop cofoil 00vbeKm UHEECMUPOBAHUS, He OMEeUaAujuUmM
mpedosanuam Kax3coozo UHeecmopa

Kaxnpiii moTeHnuanbHbli WHBECTOp B EBpooOmuranum ompenenseT IeiaecooOpasHOCTh CBOHX
I/IHBCCTI/IHI/IfI C Y4€TOM CBOUX COOCTBEHHBIX 00CTOSTEILCTB. B YaCTHOCTH, KAXKJIOMY IMMOTCHUHUAJIbHOMY
MHBECTOPY HAJJIC)KHT:

° 06J'Ia}_'[aTL J0CTAaTOYHBIMHU CBCIACHHUAMMU WU OIBITOM OJIA Hpe,[[MeTHOfI OLCHKHU EBpOO6J’IHFaHHﬁ,
NpeUMYyHICCTB U PHUCKOB MHBCCTUPOBAHHSA B HUX, a4 TAKIKC I/IH(i)OpMaL[I/II/I, couepxcameﬁca B
HaCTOAIIEM HpOCHCKTe OMHUCCUM U B COOTBCTCTBYIOIIHUX MPHUIOXKCHUAX K HCMY, WIA
BKJIIOUCHHO B YKa3aHHbIC TOKYMEHTEI ITYTEM OTCBIIKH,

. HUMETbH JOCTYN K COOTBETCTBYIOIIUM AHAJTUTUYECKUM HHCTPYMEHTaM (M OBITh 3HAKOMBIM C
TaKUMH WMHCTPYMEHTaMH) Ui OLEHKH, B KOHTEKCTE CBOEH KOHKpPETHOH (HMHAHCOBOI
CUTYyalluu, HHBECTHPOBaHKs B EBpo0OIMranuy 1 BIHSHUS, KOTOpOe OKaxKyT EBpoobmurarmm
Ha ero oOIuil NHBECTULIMOHHBIN MOPTQED;

. o0yamaTe AOCTATOYHBIMH (DMHAHCOBBIMH pPECypcamMH W JIMKBHUIHOCTBIO JJISi TOTO, YTOOBI
HECTH BCE PHCKHU MHBeCcTUpoBaHu: B EBpoobnuranuy;

. MIOJTHOCTHI0 TIOHMMATh YCJIOBHS pa3MerieHuss EBpooOmuranuii W OBITh 3HAKOMBIM C
XapaKTepoM U3MEHEHHI COOTBETCTBYIOIINX MHIEKCOB M (PMHAHCOBBIX PHIHKOB;
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. OBITh B COCTOSIHMM OIIGHUTH (CaMOCTOATCIHHO JHOO TIPH COMACHCTBUN (HUHAHCOBOTO
KOHCYJITAHTa) BO3MOXKHBIC HAIPABJICHUS HM3MEHEHHS SKOHOMUKH, TPOIEHTHBIX CTaBOK W
IpyTrux (pakToOpoB, KOTOPHIE MOTYT TOBIHUSATh HA WHBECTUIMM U €0 CIIOCOOHOCTh HECTH
COOTBETCTBYIOIIHE PUCKH.

EBpooOnuraiuu npenctaBisioT co0oi KOMIUIEKCHbIC (DMHAHCOBBIC MHCTPYMEHTHI. [loTeHIIMaIbHOMY
WHBECTOPY HE CIeAyeT WHBECTHPOBaTh B EBpooOnuranuu, SBISIOIIUAECS KOMIUICKCHBIMU
(MHAHCOBBIMH HMHCTPYMEHTaMH, B OTCYTCTBHE COOTBETCTBYIOIIMX 3HAHUHU (CaMOCTOSATENHLHO ITHOO
MpU  COJEHCTBUM (HUHAHCOBOTO KOHCYJIBTaHTA) B OIEHKE JIOXOJAHOCTH EBpooOimranmii B
M3MECHSIIOIIUXCS YCIOBHSX, UX KOHEYHOH CTOMMOCTH, a TaK)KE BJIMSHUS JaHHBIX MHBECTUIUHA Ha €To
00N MHBECTUITHOHHBINA TTOPTHEITH.

K svinnamam ¢ omnowenuu Eepooonuzayuii modicem RpUMEHAMBCA HAN02, YOePHCUBAEMbLI
Y UCMOYHUKA 8bINAAMDbL, U OpY2Ue HATIOZU HA UHEEeCMUUUL

Kak mpaBuiio, BhIMJIaTa BOSHATPAXKJICHUS 10 3aCMHBIM CPEJICTBAM, OCYIIECTBIsICMasi Ka3aXCTAaHCKUM
JUIOM B TIONIb3Y HEpEe3WAEHTa o0ilaraeTcsi HaJoroM y WCTOYHHMKA BBIIUIATHI TO cTaBKe 15% mms
IOPUAMYCCKUX JIMI, 32 HMCKJIIFOUYCHHUEM CJIy4aeB, KOTJa CTaBKa Hajora y HCTOYHHKA BBIIJIATHI
yMeHI)IHaCTCH WJIM HaAJIOI' HE€ B3HUMACTCIA B COOTBECTCTBHM C HAIUMOHAJIBHBIM Ka3aXCTAaHCKHUM
HAJIOTOBBIM 3aKOHOJIATEJIHLCTBOM WJIM C YCIOBUSMH COOTBETCTBYIOMIETO MEXIYHAPOJHOTO JOTOBOpa
00 n30eXKaHuu JBOMHOI'O HAJIOTOO0I0KEHHS.

Ecmm Beimutatel mo EBpooOnmranmsiv Oynyt oOmarathes B Kaszaxcrane Hamorom y HCTOYHHKA
BBIIIJIaThI, B PE3YJIbTATEC UYCTO OMUTEHT Wik, B 3aBUCHUMOCTH OT KOHKPCTHOI'oO Ciiy4as, FapaHT
YMCHBIIUT CYMMY TaKUX BBIIIJIAT Ha CYMMY YICpKHMBAaE€MOro Hajlora, TO OMUTEHT nin, B
3aBUCHMOCTH OT KOHKPETHOTO citydasi, ['apaHT 00s3aH yBEIMYHTH BBHIIUIAYMBACMYIO CYMMY TaKHM
o0pa3oM, 9TOOBI YKCTasi CyMMa K TOYYEHHUIO JepxKarenssMu EBpooOmuranuii Oblila HE MEHEe CYMMBI,
KOTOPYIO OHHU TOJYYWJIM Obl B OTCYTCTBHUE TaKOTO YACP)KaHUs. XOTs IMOJIOKEHUS 00 YBEITUUYCHUU
CYMM IIIaTeXeil C y4eToM HaJOTOBBIX 00s3aTEIbCTB HEPEIKO BKIIOYAIOTCS B COTJIAIICHUS MEXIY
MECTHBIMH 3aeMIIMKaMH M HHOCTPAaHHBIMH KpPEIUTOpaMH, €CTh PUCK TOrO, YTO OHH HE OyayT
JEWCTBUTEIbHBI 110 3aKOHOJAATeNbCTBY Kazaxcrana, B ciydae ecid OHH OYyAyT TIpU3HAHEI
Ka3aXCTaHCKHUMH CYIL66HI)IMI/I U HAJOIOBbIMH OpraHaMM B KadCCTBE OGHSaTeHLCTBa yijiauynuBaTb
HAJIOTH OT UMEHH TPETHUX JIUIL.

Bozmoxncnocms 0ocpounozo nozawenusn Espoobnuzayuii nocie 6HeceHUs U3MEHEHUIl 8 HAN02080€
3akonodamenvcmeo Kazaxcmana nuoo no ycmompenuio Imumenma

Ecnu Omutent unm ['apanT Oyzer 00s3aH yBeIMYMBAaTh CyMMBI, ITOAJIEKAILME yIJIaTe B OTHOLICHUH
EBpooOnuranmii, B pe3ynbTaTe BHECEHHs] W3MEHEHHH U [JOINOJHEHUWH B 3aKOHOJATEILCTBO
Kazaxcrana, B HOpMaTHBHO-TIPaBOBYIO 0a3y €ro aJMHUHUCTPATHBHO-TIPABOBBIX CIMHUI] JIMOO B
HOpPMAaTUBHBIE TPeOOBaHUS €ro TOCYAAPCTBEHHBIX OPraHOB MJIM OpPraHOB aJMHHHCTPATHBHO-
MPaBOBBIX €IMHHMII, UMEIOLINX MTOJTHOMOYHS Ha cOOp, TOJKOBaHUE WJIM OpraHU3alHio cOopa HaJloroB,
OMUTEHT BIpaBe BBIKYIHTH BCE HeNoramieHHble EBpooOiuraniu B COOTBETCTBUU C Y CIOBUSMH HX
BbImycka. Kpome Toro, OMuUTEeHT BIpaBe B J1000€ BpeMs NPUHATH PEIICHHWE O TMOTAIIEeHHH BCEX
EBpooOnuranmii niim UX 4acTy B COOTBETCTBHH C Y CIIOBHSIMU MX BBIITYCKA.

Buinnamur no Eepoodnuzauyusm mozym 001a2amecsi HAN020M Y UCHIOYHUKA GbINJIAMbL 6
coomeemcmeuu ¢ 3axonom CIIA «O nanozo00010icenuu 3apyodeicuvix cuemaos,

CornacHo pasnenam 1471-1474 Hanorosoro koaekca CIIIA (oObraHO mMeHyeMbiM 3akonom CIIA
«O Hanoroodaoxenun 3apydexxubix cueroB» (FATCA)) MoxeT B3UMAaThCS HAJIOT Y MCTOYHHKA
BeIMIaTel 1o craBke 30% co BCeX WIM C YacTH BHIIAT B paMKaX OCHOBHOW CyMMbI HIU
BO3HarpaxeHust mo EBpooOmuranusiM, KOTOpble CUUTAIOTCS «HAIOroo0araeMbIMU BBITUIATAMH 32
pyOesxxom» U mpousBeneHbl, HaunHas ¢ 1 sHBaps 2019 roma B moib3y MHOCTPaHHBIX (PMHAHCOBBIX
VUpEeKACHUH WM Yepe3 HUX, KpoMe cliydaeB, KOTJa IoJydarelb—MHOCTpaHHas (hUHAHCOBas
opraHusanus o0s3yeTcs, B YaCTHOCTH, PAaCKpPbIBATh JIMYHOCTh HEKOTOPBIX BIAJIENBIICB OTKPHITHIX B
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HeM (wn B ero addunmpoBanHbX numax) caetoB u3 CLIA n exeromHo cooOmars ompeneeHHyo
MH(OPMAITUIO O TAKUX CUETaX.

B cootBercTBUM ¢ AEHCTBYIONIMMEI OCHOBHBIMH MPHHIMIIAMHI HE MOMAJIEKAT O0JO0XKEHHUIO HAJIOTOM y
MCTOYHMKA BhIIATH B cwity 3akoHa CIIA «O namorooGnoxenun 3apyoexHbix cuetoBy (FATCA)
EBpoobnuranun, KOTopble OTHOCSTCS K KATETOPHHU JOJITOBBIX 0053aTENLCTB UIA 1ieliel (eaepaabHoro
HajoroBoro 3akoHomarenbcTBa CIIIA m BeIMyIeHB HE MO3MHEe THS (Jajlee MMEHYeMOTO IaToi
Hayaja JAeiicTBUS rapaHTHH CTA0WJILHOCTH YCJIOBHIi), HETIOCPEJCTBEHHO CIIEAYIOLIETr0 3a JHEM
HCTEYEHUsI CPOKa MPOJOKUTENBHOCTBIO IIECTh MECSIEB MOCHE JaThl PErUCTPalli OKOHYATEIbHOM
pemaknuud HOpMaTWBHOTO akTta MmuamcTtepcTBa ¢uHancoB CIIA, comepikamiero ornpeneicHue
MOHATHS «HAJOroo0jaraeMbie BBIIJIATHI 32 PYyOEKOM», NMPH YCIOBHH, YTO IIOCIIE JaThl Hadaia
JeWCTBUS TapaHTHH CTA0MIBHOCTH yCJIOBUH B yCIOBHSA BbIycka EBpoobnuranuii He OyayT BHECEHBI
CYIIIECTBEHHbIE H3MECHEHUSI.

[IpunsATHIE B MOCHEAYIONIEM OCHOBHBIE MPUHIUIIBI MOTYT MOBIHUATh Ha npuMeHeHHe 3axkoHa CIIIA
«O Hanoroobmoxxennu 3apyoexsbix cuetoB» (FATCA) x EBpoobnuramusm, BkIto4Yas JOpabOTKY
MexnpaButenbcTBenHoro coriamenus (MIIC) mexny CIHIA m Kazaxcranom s peamuzaiiuu
nonoxennit 3akona CIIIA «O nanorooOmoxxennu 3apyoexusix cueroB» (FATCA). Hecmotps Ha
oTCcyTCTBUE B HacTosiee Bpems neticteyromiero MIIC mexay CIIA u Kazaxcranom, 30 HostOpst 2014
roga Coenunennsle Llrtatel u KazaxcraH 3akimoumiiv cOrjlallieHWE, IO CYIIECTBY HAlEIEHHOE Ha
peanuzanmto TpedoBanuii 3akona CLIA «O Hamoroobnoxenuu 3apy0Oexsbix cuetoB» (FATCA) Ha
ocHoe MIIC no mozenu 1.

Ecmu cornacuo 3akony CIIA «O nanoroo6noxenuu 3apy0exxnbix cuetoB» (FATCA) Ta nim nHast
CyMMa NOJIC)KHUT BBIYCTY WJIN YACPIKAHUIO U3 CYMMbI BO3HArpaXacHus, OCHOBHOM CYMMBI WJIM UHBIX
wiatexeid no EBpooOmuranmsm, TO HM DMHTEHT, HM TOCPEAHUKH WJIM areHThl HE OyayT B
COOTBETCTBUHU C Y CIIOBUSIMH BBIITYCKa EBpOO6HHFaHI/II>'I O6$I3aHI)I BbIIIJIaynBaTh JOINOJIHUTCIBHBIC
CYMMBI B PE3YJIBTATC TAKOT'O BbIYETA UJIN YACPKAHUA B CUHET TaKkou YI1aThl Hajora.

Pucku odwezo xapakmepa ¢ ceazu ¢ Eepoodnuzayusamu
Hwxe npuBeneHo KpaTKoe OMUCAHUE Psiia PUCKOB O0IIero xapakrepa B ¢Bsizu ¢ EBpoobiuranusvu:
H3zmenenue Ycnosuii gpinycka Eepoodnuzayuii u omxkaz om npaga mpedoeanus ux cooaooenus

VYcnosus Bbeimycka EBpooOnuranmii comepkaT MNOJNOXKEHUST O cO3bIBe coOpaHuii [lepxareneit
€BPOOOIUTanuii Al pacCMOTPEHHUS] BOIPOCOB, 3aTParvBalOLIMX HMX HHTEpechl B LeloM. JlaHHbIE
MOJIOKEHHUST TIO3BOJISIIOT ONPEIEIEHHOMY OOJIBIIMHCTBY NMPHUHAMATH 0053aTENbCTBA OT MMEHHU BCEX
Heprxateneit eBpooOauranuii, BKItOYas TeX, KTO HE y4aCTBOBAI B COOTBETCTBYIOIIEM COOpaHUU U HE
rojocoBall Ha HeM, a Takke Jlepxkarenelt eBpooOuuranuii, MporojoCOBaBIIMX HPOTHB MHEHUS
OOJIBIIIMHCTBA.

VYcnosus Beimycka EBpooOnuranuii Takxe HpemycMaTpUBarOT, yTo JloBepUTENBHBIN YIPaBIsSIOMINI
BIpaBe Oe3 cornacus JleprkaTeneii eBpooOnuramuii JaBaTh corjiacke Ha cienaymoimiee: (1) n3MEeHEHHUE
ycloBHil BhIlTycka EBpooOnmraiiuii, oTka3 oT mpaBa TpeOOBaHUS B CBSI3U C MX HapyIICHHUEM WIIH
MOTEHIMATbHBIM HapyIIEHHEM U CAaHKIMOHUPOBAaHHE WX HApYLICHUS WIM MOTEHLUUAILHOTO
Hapymenust; (i1) ycraHoBieHue 6e3 coryacust Jlepxkateneit eBpoobmuranyii, uro obdoe Hapyiienue
o0si3arenscTB win lloTeHIanpHOE HapylleHHe 00s3aTeNbCTB (B COOTBETCTBUU C ONMPEAETICHHUSIMHU
JaHHBIX TEPMHUHOB, COJIEepKalUMUCs B JlOrOBOpe TOBEPUTEIILHOIO yIIPaBIeHH) He OyIeT CUMTATHCS
TAaKOBBIM B OOCTOSITENBbCTBAX, MpeaycMOTpeHHBIX B myHKTe 14 («Cobpanus [epocameneii
espoobueayuti, usmenenue Yciosuti evinycka Eepoobaucayuti u omkaz om npasa mpebo8aHus ux
cobniodenusy) Y coBuil BeITycka EBpooOurammii.

Pucku 06”4020 xapakmepa 6 C6A3u C PblHKOM

Hmxe w3nokeHO KpaTKoe ONHCaHWE OMNpPENENIEHHBIX PBIHOYHBIX PHCKOB, BKIIIOYAash PHCK
JUKBUIHOCTH, PHUCK H3MEHEHHS OOMEHHOTO Kypca, PHCK HW3MEHEHHsS NPOIEHTHOW CTaBKH U
KPEIUTHBIN PUCK.
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Pucku 06"4820 xapakmepa 6 C6A3u CO 6MOPUUHBIM DBIHKOM

Jua BemmymeHHBIx EBpooOIHMTanuii Mo>keT He MIMEThCS CIIOJKHBIIETOCS BTOPUYHOTO PBIHKA, M TAKOH
PBIHOK MOXXET M HE TOSBUTHCS BOBce. Ecnmm Takoil phiHOK u Oymer copmMupoBaH, OH MOXKET
OKa3aThCsl HEJUKBUIHBIM. TakuM 00pa3oM, HHBECTOPHI MOTYT OKAa3aThCS HE B COCTOSHUM CBOOOHO
peanu3oBaTh CBOM EBpOOOIWTanmuy WM CMOTYT MPOAaTh WX JIMIIb 10 TEM IIEHAM, KOTOphIC ObI
obecneuniy UM JJOXO/I, COTIOCTaBUMEII C TOXOJIOM OT aHAJIOTUYHBIX HHBECTUIMI B IIEHHbIE OyMard,
JUTISL KOTOPBIX UMEETCSI CPOPMHUPOBABIIUICS BTOPUYHBIN PHIHOK. HEMMKBUAHOCTh MOXET OKa3bIBaTh
KpaliHe HeTaTHBHOE BJIMSHUE HAa PHIHOYHYIO CTOMMOCTH EBpooOIHrammii.

Puck uzmenenusn npouenmuoﬁ CmaeKu u npaesujl 6aJIlOMHO20 pecyiupoeanus

OMUTEHT BHIIUIAYMBAaET OCHOBHYIO CyMMY W BoO3Harpaxaenue mo EBpoobmurammsm B gomr. CIIA.
OTO TMpencTaBisieT ONpelNesieHHbIE PUCKM B CBA3M C KOHBEpTAalMEH BaIOT, €CIM IOKa3aTelH
(hMHAHCOBOI NESATENbHOCTH MHBECTOPA BBIPAXKAIOTCS, IVIABHBIM 00pa3oM, B IPYroi BaJIOTE WM B
BaJIOTHOW enuHHIE (nanee Bamiora mHBecTOopa), He sBustomieiics momn. CIHA. Takwe pucku
BKITIOYAIOT B ce0sl pUCK CYIIECTBEHHOTO M3MEHEHUs OOMEHHBIX KypCOB BaJIOT (BKIIIOYAasi H3MEHEHUS,
cBs3aHHble ¢ AeBanbBanuedt momn. CIIIA wu peBampBanueld BamroTel mHBecTOpa), a TakkKe PHUCK
BBEJICHUSI WJIM H3MEHEHHS MPaBWI BAIIOTHOTO DEryJIMPOBAHUS CO CTOPOHBI TOCYNApCTBEHHBIX
OpraHoB, 00JaJaroIuX IPUCIUKINEH B OTHOLIEHUH BamoTel naBecTopa. IloBbIIeHHEe B CTONMOCTH
Bamtotsl unBectopa otHocuTeNnbHO a0su1. CIIIA MOXeT NpHUBECTH K YMEHBIICHHUIO (1) SKBHBAJICHTA
noxoja mo EBpoobnuranusm B Bamore maBecTOpa-, (ii) ’KBUBaJeHTa CTOMMOCTH OCHOBHOM CYMMBEI,
nmojanexanied BeiIate mo EBpooOnwramusm B Bamore mHBecTopa-, a Taroke (iii) SKBHBaJEHTa
pBeIHOYHOM cTonMocTH EBpoobnuranumii B Bamore naBectopa-.

IIpaButenscTBo PK 1 opranel 1eHeXKHO-KPEAUTHOT'O PETYIMPOBAHMUS MOTYT IPUMEHUTH (M MOJ00HOE
y’K€ MMEJO MECTO B IPOILJIOM) IMpaBHUja BaJIIOTHOIO PETyIUPOBAHUS, KOTOPbIE MOTYT HEraTHBHO
MOBIMATH HA MPUMEHUMBIH OOMEHHBIN Kypc. B pe3yibpraTe cyMMBl BO3HArpak[JeHUsI I OCHOBHBIE
cyMMBbl 110 EBpooOnuranysm K MoJlydeHHIO MHBECTOpaMH OyIyT MEHee OXHIAeMBbIX WM HE OyayT
IOJTy4€HBI BOBCE.

Puck uzmenenusn cmasxu sosnazpaofcoenuﬂ

NuBectupoBanne B EBpooOmuranuu mpearnonaraeT prCK TOTO, YTO BO3MOXKHBIE ITOCIEAYIOIIHE
W3MEHEHHUS! PHIHOYHBIX CTaBOK BO3HATPAKICHUS MOTYT HETaTUBHO CKa3aThCsi HA CTOUMOCTH
EBpooOmuramnmii.

Kpeoummnuie pelimunzu mozym ne ompaj)camso 6ce pucku

Kpenutnsle peiitunru, npucsanBaemMble EBpooOauranysm B TO HIM HHOE BPEMs, MOT'YT HE OTPaKaTh
MMOTEHLIMANBHOE BIIMSHUE BCEX PHCKOB, CBS3aHHBIX CO CTPYKTYpPOH, PBIHKOM, IOTOJHHUTEIbHBIMHU
paccMOTpPEeHHBIMU BbIIIE (DakTOpaMH M MPOUYMMH (aKTOpaMH, KOTOpble MOTYT IOBIHUATH Ha
crouMocTh EBpooOnurammii. KpenuTHblii peHTHHr He sBISEeTCS PpEKOMEHAAIMEeHd IOKYNaTh,
Mpo/IaBaTh WM JIepKaTh IIEHHbIE OymMaru u B J1r000€ BpeMsi MOKET OBITh NIEPECMOTPEH I OTO3BaH
COOTBETCTBYIOLLEH PEUTUHIOBOM OpraHu3auei.

Pvinounaa cmoumocms Eepoobauzayuii mosxcem 0bimoy 60,1amMuivHa

PerHounas 1iena EBpooOnuranuii MOKeT OBITH TOJIBEpKEHA 3HAYUTEIHHBIM KOJICOAHUSM B CBSI3U C
q)aKTI/I‘-IeCKI/IMI/I WIN OXHUIACMBIMHU HW3MCHCHHUAMU PE3YIILTATOB OHepaHHOHHOﬁ ACATCIIBHOCTU
OMUTEHTa U ero KOHKYPEHTOB, HEOJIAroNpUsTHBIMUA U3MEHEHHSMHU B XO3SIMCTBEHHOM JeSITENbHOCTH,
W3MEHEHUSIMH HOPMAaTUBHO-TIPAaBOBOW 0a3bl, B paMKax KOTOpoW paboTaeT DMHUTEHT, W3MEHEHUSIMH
q)HHaHCOBBIX OILICHOK aHAaJINTHUKOB B obOiacTu IICHHBIX 6YMaF, a TaKXXE B CBsI3U C @aKTquCKOﬁ HIIN
OXKHUJIaeMON Tpojakel OONbIIOro KonmdecTBa EBpooOnwranmii, a Takke ¢ JPyruMu (QakTopamMu.
Kpome Toro, B mocneanue rombl MUpOBbIE ()MHAHCOBBIE PBIHKUA HCIHBITHIBAIOT CYLICCTBEHHBIC
KoJieOaHWs MEH W O00BEMOB, UTO, B CIydae IIOBTOpa 3TOTO B OyayIeM, MOXKET HEOJIarompHsITHO
CKa3aTbCsi Ha PHIHOYHOHN IleHy EBpooOnuranuii, BHE 3aBHCHUMOCTH OT pE3yJIbTaTOB AEATEIbHOCTH
OMUTEHTa, ero NepcrleKTUB U PUHAHCOBOrO cocTosHus. Ha ppiHOUHOM cTommocTn EBpooOmuramnmii
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MOTYT OTpPHIIATEBHO CKAa3aThCs pa3iudHbIe (DAKTOPHI, BKIOYAs POCT KOHKYPEHIIUH, KOJIeOaHUS
pPE3yJIbTATOB OMNEPAIMOHHON JMEATENbHOCTH ['pynmbl, W3MEHEHHs HOPMATHBHO-IIPABOBON 0as3bl,
HaJIMYUE PE3CPBOB, OOIINE PHIHOYHBIC YCIOBHS, CTUXUIHBIC OCJCTBHS U BOOPYKCHHBIC KOH(IUKTHI.

Kazaxcmanckoe 3akonooamenbcmeo o0 0Oankpomcmee (HeCOCMOAMENbHOCHU) MOdCEm Oblmb
MeHnee Onazonpuamuwvim 0nsa Oepycameneii Eepoobnucauyuil, uem 3akonvt o Oankpomcmee
(necocmoamenvnocmu) Coedunennozo Koponeecmea, CIIA u Opyzux cmpan, nonosxceHus
Komopuix mozym 0bimo uzeecmuut oepycamenam Eepooonuzayuii

OwmuteHT U ['apanTt yupexnensl B Kazaxcrane m Kk HUM NMPUMEHsIETCS 3aKOHOAATEIHCTBO CTPAHEI O
OaHkpoTcTBe. 3akoHoaaTeIbcTBO Kazaxcrana o 0aHKPOTCTBE MOXKET OrpaHHYMBATH JJIsl DMUTEHTA U
(umm) ["apanTa BO3MOXXKHOCTH IPOU3BOAMTH BBIMJIATH B CBSI3M ¢ EBpooOIMranusmMu 1, B 3aBUCUMOCTH
OT KOHKPETHOTO ciyd4asi, ¢ ['apaHTueli, a Takke MOXKET HajaraTh JOIMOJIHUTEIbHBIE OTpaHIUYEHUS B
OTHOULICHUH coOmoieHns npas Jepxareneii eBpoobauranuii.

[Tocne Havyana mporeaypbl OAHKPOTCTBA B OTHOLICHHUH JOJDKHHKA €ro KPeAUTOpaM OyJIeT pa3penieHo
MPEeObIBIATh K HEMY TpeOOBaHUsI TONBKO B paMKax Mpoleaypsl 6aHkpoTcTBa. [lpu 000cHOBaHHOCTH
TpeOOBaHUs KPEAUTOP BKIFOUACTCS B CIIMCOK KPEIUTOPOB JOJDKHUKA, & €0 TpeOOBaHHE MOTraiiaeTcs
3a CUeT peai3allii UMYLIECTBEHHON MacChl JJOJDKHUKA B COOTBETCTBHH C YCTAHOBJICHHBIM MOPSAKOM
OYepeHOCTH. 3a PEAKMMH HCKIIOYCHHSIMH, OOpalleHHe B3bICKAHUS HA HMYLIECTBO JOJDKHHKA
Ooublie He OYJeT TOMyCKaThCsl.

B coorBercTBMM ¢ 3akoHOJAaTeNbCTBOM Ka3zaxcraHa o OaHKPOTCTBE pacXojbl, CBS3aHHBIE C
MIPOBEJICHUEM TPOLeTyphl OaHKPOTCTBA, BBHIIUIAYMBAIOTCS JO paclpeAeNeHus] CPeaCTB MEeXIy
KpPEIUTOpPaMHU HEIJIaTeXecrnocoOHOro NobKHUKA. llocTymiueHuss OT pealn3anuyd HMMYLIECTBEHHOM
Macchl JOJDKHUKA-0aHKpPOTa paclpenelisitoTCs Cpeau KPeIuTOPOB JODKHUKA B CIEAYIOIIEM HOPSIIKE
OUYepEeTHOCTH:

. TpeOOBaHUS (U3MUECKUX JIMI[ 1O BO3MEIICHHIO Bpela, NPUYUHEHHOTO JODKHHKOM-
0aHKPOTOM MX >KU3HH W 3I0POBbIO, TPEOOBaHHS IO B3BICKAHUIO aJIMMEHTOB, TPEOOBAHMUSI IO
oIlaTe TpyJa W BBILIATE KOMIIEHCALMM, C BBIILIATOM 3aJ0JDKEHHOCTEH IO COLMAJIBHBIM
OTYMCJICHUSIM M TICHCHOHHBIM B3HOCaM, TpPeOOBaHMs IO BBHIIUIATE BO3HAIPAXICHUH IO
aBTOPCKUM J0r0BOpaM;

o Tpe60BaHI/I$I KpeaAuToOpoOB II10 O6HBaT€J’ILCTBaM, 00eCIIeYeHHEIM  3aJI0TOM HUMYLICCTBA (B
npeaciax CTOMMOCTH MPEAMCETa 3an0ra), a TakKiKe Tpe60BaHI/I$I KpEaAUuTOpOB IIO KpeauTam,
MMpE€aAOCTAaBJIICHHBIM NOJDKHUKY B ICPUOA IIPOBEACHUA IMTPOLUCIYPhbI 6aHKpOTCTBa;

o 3a0JZKCHHOCTD IO YIIJIATC HAJIOT'OB;

. TpeOOBaHUS JAPYTHX KPETUTOPOB IO 00s3aTesNbCcTBaM, HE OOECIIEYEHHBIM 3aJI0rOM
nMyIecTBa (BKIIOYass TpeOOBaHUS KPEOUTOPOB IO OOECIEYeHHBIM OO0Sf3aTeNnbCTBaM — B
YacTH, HE MOTallIEeHHOHN U3 CTOMMOCTH IpeIMETa 3a10Ta);

. TpeOOBaHUS 110 BO3MEILIEHUIO YOBITKOB M B3bICKaHUIO HEYCTOCK (IITpadOB, IIEHH ).

CoOOTBETCTBEHHO, O JACHCTBYIOIEMY 3aKOHOJATeNnbCTBY Kaszaxcrana o OGaHKpOTCTBE TpeOOBaHUSA
Hepxarteneil eBpooOiuranyii 0 BBIILUIATE MPUYUTAOIIUXCI UM CyMM 10 EBpooOmwramnusM u 1o
lapantun (ecnu mpuMeHHMO) OyIOyT paccMaTpHBaThCS Kak TpeOOBaHHUsS KPEAMTOPOB UYETBEPTOM
oyepear Kak yKa3aHO BhIIIE, a TPeOOBAaHHS O BO3MEIIEHUH YOBITKOB M B3bICKAHWM HEYCTOEK — KaK
TpeOOoBaHUS KPETUTOPOB TIATON odepeu (CM. TOCIEeAHUN MYHKT BhIIIE).

3akoHonarenbecTBO KazaxcraHa o 6aHKpOTCTBE MO3BOJISIET OAHKPOTHOMY YHPABIISIOMIEMY OOpaTHTHCS
C 3asBJICHHEM O NMPU3HAHUH HEACHCTBUTEIBHBIMH CIEAYIONINX CAENOK, 3aKJIFOUEHHBIX JOJKHUKOM B
TEYEHHE TpeX JIeT 0 Hayajga NpoueAypbl OaHKPOTCTBA WIM peadWINTalWHM, KaK NepedrCcICHHBIE
HWKe: (1) IeHa COBEPLICHHOW CIENKW WM WHBIC YCIOBHUS CYIIECTBEHHO B XYALIYIO JUIS JOJDKHUKA
CTOPOHY OTJIHMYAIOTCS OT LIEHbl M HMHBIX YCIIOBHH, IIPU KOTOPBIX B CPaBHUMBIX OOCTOSATEILCTBAX
COBEPINAIOTCS AHATOTUYHBIC CHOCIIKH, €CJIM MOCIECICTBUS CHENKH MPUBEIH K (UHAHCOBBIM ITOTEPSM
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IoJDKHMKA; (11) clenka AODKHUKA HE COOTBETCTBYET €ro JIEATENbHOCTH, OTPAHWYEHHON 3aKOHOM,
YUPEIUTENbHBIMU JOKYMEHTaMU JOJDKHUKA, TUOO COBEpIIeHA OpraHaMM JIOJDKHUKA C HapyLICHHEM
UX KOMIIETEHIINH, ONpeAeiIeHHON ycTaBoM; (iil) UMYIIECTBO IepenaHo (B TOM YHCJIEe HAa BPEMEHHOE
MOJIb30BaHUE) OE3BO3ME3THO JINOO TI0 [IeHE, CYNMECTBEHHO OTIIMYAIONICHCS B XYAIIYIO JUIS JOJDKHUKA
CTOPOHY OT IEHBl Ha WJICHTHYHBIA HJIM OJHOPOIHBIA TOBap MPH COMOCTABHMBIX 3KOHOMHYECKUX
yCIOBUSIX 1100 0€3 Hau4Ks OCHOBaHWH B ylIepO HHTepecaM KPeIuTopoB; (iv) clenka, COBEpLUICHHAS
B TEUYCHHUE IIIECTH MECSICB IO BO30YXKACHUS jeia o OaHKPOTCTBE WM peaOWINTAINM, TOBJIEKIa
MPENOYTUTETHFHOE YIOBICTBOPEHHE TPEOOBAHUM OJJHUX KPEIUTOPOB Mepel NPYTUMHE; (V) JOTOBOPEI
JapeHHs UMYIIECTBA KPEAUTOPY, 38 UCKITIOUCHHEM 3aKITIOUEHHBIX B paMKaX OOBIYHBIX KOMMEPUECKUX
Olepaluii, eciu Takas CAeNKa CYNIECTBEHHO OTIMYAETCS OT CAEJOK, 3aKIIOYEHHBIX 3a TOA [0
BO30YXACHHSA J1ea O peaduinTanuy Wwin 0aHKPOTCTBE; (Vi) CACTKH, KOTOPBIE MOTYT OBITh IPU3HAHBI
HEJICHCTBUTENIFHBIMU 10 OOLIMM TPaKIAHCKO-TIPABOBBIM OCHOBaHMsIM (B CHJIIy HapylICHUS
TpeOOBaHUI 3aKOHA, MPEBBILICHHUS JOJDKHOCTHBIX MoJdHOMouMH U 1p.). Ilockonbky cynel Kazaxcrana
He 00JIaal0T JOCTATOYHBIM OMBITOM Pa3pelICHUs] KOMIUIEKCHBIX KOMMEPYECKHX CIIOPOB, PE3YJIbTATHI
MPOBEICHUSI MPOIIeYp OAHKPOTCTBA U peabUIINTAIIMU HEBO3MOXKHO MPE/ICKa3aTh.

Boszmooicuvie cnoscnocmu 6 ceazu c eépyuenuem Cy086ﬂblx OOKyMBH”’lOB U UCNOJIHEHUEeM pemenuﬁ
UHOCMPAHHbIX Cy008, 6bIHECEHHbIX npomue Imumenma u ezo pyKoeodcmea

OMUTEHT — IOPUANYECKOE JIUIIO, YUPEKIECHHOE B COOTBETCTBHHU € 3aKOHOAaTeIbcTBOM Kaszaxcrana, u
3Ha4YuUTCIIbHas1 4YacCTb €TI0 HpGI{HpHHTHﬁ, aKTUBOB H onepaunﬁ HaxXoOATCsA W OCYILICCTBIIAIOTCA B
Kazaxcrane. Kpome TOro, GOJBIIMHCTBO €r0 JAUPEKTOPOB M HMCIIOJHUTEIBHBIX JOKHOCTHBIX JIUI]
npoxuBaioT B Kazaxcrane, rae Takke HaxXOAUTCS MPAKTHUECKH BCE MX MMYIIECTBO. DTO O3HAYAET,
YTO Bpyd€HHE OMHTEHTY, €r0 IUPEKTOpaM M HCIOIHHUTEIBHBIM IOJDKHOCTHBIM JIMIAM CyIeOHBIX
JOKYMEHTOB (B TOM 4HcJIe, TIO BOIIPOCaM, BBITEKAOIUM 13 (eaepanbHoro 3akononareiasctsa CIHIA o
LEHHbIX Oymarax WiM U3 MPUMEHMMBIX 3aKOHOB O LIEHHBIX Oymarax otnenbHbix mTatoB CIIA) nHa
tepputopun CIIIA u gpyrux crtpan 3a npeaenamu KazaxcTtaHa MOXKET OKa3aTbCd HEBO3MOXKHBIM.
Bonee Toro, Kaszaxcranom He 3axmiouensl c¢ CIIA, BenukoObpuTanueld U MHOTMMH JIPYTHMH
CTpaHaMU MEXKAYHAPOAHBIC NOTOBOPHI O B3aMMHOM IIPU3HAHUN U HUCIIOJITHCHUU CYILC6HBIX pemeHHﬁ.
OTo0 03HaYaeT, 4To NMpPU3HAHKE U PHUBEJCHNE B HCIIOMHEHNE B Ka3zaxcTaHe peleHuil, BEIHECEHHBIX 10
TeM Wik WHBIM Bompocam cyigamu CHIA, BenukoOpuTaHMM WM MHOTHX JIPyTUX CTpaH, MOXKET
OKazaTbcs CIOKHBIM. CM. «Hcnonnenue cyoeOnbIX u apOumpasicHvix peueHuiLy.

B ¢espasie 2010 roga [lapmamMeHT TpUHSI 3aKOHOIATENIBCTBO, IMPEIOCTABIISIONICEe TOCYIApCTBY
OTIpE/ICICHHBI UIMMYHUTET B KOHTEKCTE apOUTPaKHBIX PENICHU M PENICHUH MHOCTPAHHBIX CYJIOB.
XOoTa Takoi MMMYHHTET JIOJDKEH PaclpOCTPAHATHCS TOJBKO HA TOCYAApCTBEHHBIC OpPraHbl W B
mpenenax, B KOTOPBIX OHHM OCYIICCTBISIIOT CyBEpEHHble (YHKIHHM, a HE KOMMEPYECKYIO
NEeSTeNbHOCTh, a BBIMYCK EBpooOnuramuii ciexyer cuuTaTh KOMMEPUYECKOH NesATeNbHOCThIO (H,
coritacHo JloroBopy JOBEPUTEIHHOTO YIpaBIeHUs,, DMUTEHT U ['apaHT OTKa3aJMCh B TOW CTEIICHU, B
KOTOPOH 3TO JOMyCKaeTCs NPUMEHHMBIM 3aKOHOJATEILCTBOM, OT BCEr0 WMMYHHTETa, KOTOPBIH
MOXXET OBITh MM TPEJOCTaBICH B OTHOIIEHWH EBpoobnuranmii wium ['apaHTUM COOTBETCTBEHHO),
COTJIACHO TPHHATHIM HW3MEHEHUSM W JIONOJHEHHSM KaxXJIblii BONPOC O TOM, CUUTACTCA JIH
OTpe/IeNICHHAs JIEATENILHOCTh M0 CBOEMY XapaKTepy CYBEPEHHOH MM KOMMEPYECKOW, MOJICHKUT
Pa3pCHICHUIO Ka3aXCTaHCKUMHU CylaMU B HHANBUAYAJIbHOM IMOPAAKE.

8 anpenst 2016 roga IIpesunenrom Kazaxcrana 6but mognucan 3akoH PK 06 apoutpaxe. IIpeamOyia
u npyrue monoxeHus 3akoHa PK 00 apOuTpake moapa3ymeBaroT, YTO JAHHBIA 3aKOH CIEIyeT
MPUMEHSTh TOJILKO TMIPH paspenieHud crnopoB B Kazaxcrane (T. €., TOJNBKO B OTHOIICHUH
apOUTpaXXHBIX CyJOB, Haxomsmuxcs B Kaszaxctane), HO He K 3apyOeXHBIM apOMTPaXKHBIM
pasouparenbcTBaM, TakuM kak B JIMTC. B wactHOCcTH, B mpeamOyne 3akona PK o6 apOutpaxke
roBopurcs: «Hacmoswuii 3akon pezynupyem odbujecmseeHHble OMHOUWEHUSA, BO3HUKAIOWUE 8 npoyecce
desmenvrocmu apoumpadica Ha meppumopuu Pecnyonuxu Kazaxcman, a makaice nopsaoox u yciogus
npusHanua u npueedenus 8 ucnoanenue 8 Kasaxcmane apoumpasicuoix pewenutiy. OaHako B 3aKoHe
PK 06 apOutpaxke umeercs psj HOBEUI, KOTOPbIE MOI'YT IOBIHATH (KaK PacCMOTPEHO HIDKE) Ha
MOJIOXKEHUsT 00 apOuTpaske, MpeAyCMOTpEHHbIE B OTHOIIeHUH EBpooOnuranuii u conepikamuecs: B
JHoroBope noBeputTenbHOro yrpasienus. B wactHoctu, 3akon PK 06 apOutpake He ycTaHaBIMBaeT
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YeTKOTO pasiUuds MEXAy MECTHBIM U WHOCTPaHHBIM apOuTtpakeM. OJHAKO, YYHTHIBAs
HEJIOCTaTOYHYIO MPaKTUKy npuMmeHeHus 3akoHa PK o0 apOutpake, Henb3s OBITH YBEpPEHHBIM, UTO
cyanl Kazaxcrana OynyT mpuaepkuBaThesi ToskoBanus 3akoHa PK o0 apOutpaxe, M3I0KEHHOTO B
pasnene « cnoanerue cyOeOHbIX U apOUMPAICHBIX PeuieHUully, U 9TO PEeIIeHne, BRIHECEHHOE MPOTHB
OwmutenTa u (wiu) ['apanta apOuTpaXHBIM cyaoM B T. JIOHZOHE B COOTBETCTBHUH C aHTIIMHCKAM
npaBoM, Oynmer mpuBeaeHo B ucnoiHeHue B Kaszaxcrane. Ecim 3akon PK 00 apOutpaxe Oyzer
MPUMEHMM K cropam B oTHomeHun EBpooGmuramuii m [loroBopa MOBEpHUTENHFHOTO YIpPaBIECHIS,
cymiecTByeT puck Toro, uto pemenne JIMTC mo mobomy Takomy cropy He OyneT MpH3HAHO U
ucnonHeHo B Kazaxcrane kak mpotuBopeuainee myoanyHomMy nopsiaky Kazaxcrana u (1im) 4To crop
B oTHOWEHNU EBpoobauranunii u JloroBopa 10BepUTENBHOTO YIPaBIEHUS HE CMOXKET OBITh pa3penieH
B apOutpaxxHoMm mopsinke. boriee Toro, MoxkeT OBITH OOBSBICHO HapyIIeHHE O00S3aTEIBCTB 10
EBpoobnuranusiM u JloroBopy J0BEpUTENBEHOTO YIIPABICHHUS, €CITU 00s13aTeNbcTBA DMUTEHTA U (WIIN)
l'apanTa no nepenaue cropos B apoutpax JIMTC u (vin) B COOTBETCTBUM C aHTJIMHCKUM MPABOM
CTaHyT HE3aKOHHBIMH WJIM HE TIPUBOJIUMEIMH B UCIIOJTHEHHE.

Ilonecennuvie uneecmopamu pacxodm OK@icym ejiusAnue Ha 00X00HOCHb UHEECMUpPO6AHH020
Kanumana

Ha o0uryro noxomHocTs WHBECTUPOBaHHOTO B EBpooOnuranuy kamuTana OKaXyT BIHSHHE CYMMBI,
BBIIJIAUYCHHbIE HHBECTOPOM B OIUIATy YCIYI' CBOMX areHTOB, OOCITY>KMBAIOIIUX OpraHU3auui u (Win)
KJIIMPUHIOBBIX CHCTEM. Takue JHlla ¥ OpraHu3alydyd MOTYT B3UMAaTh IUIATy 32 OTKPBITHE U BeJEHHE
WHBECTUIIMOHHBIX CUETOB, INepeAady EBpooOnuranuii, okazaHHe KacTOIUAIBHBIX YCIYT, BBILIATY
BO3HArpaXIEHUsT W OCHOBHOW cyMmMMmbl. Takum 00pa3oM, NOTEHUMAIbHBIM HMHBECTOPaM
PEKOMEHYeTCs] M3Y4YNTh OCHOBAHMS JAJIsl B3UMaHUs TAKUX CYMM B OTHOILIeHHH EBpooOnuranuii.

Ilonoscenus 3akonoe o6 UHGeCmMUUUAX MO2YM 02PDAHUYUMb HEKOMOpble uHeecmuyuu

WHBecTHIIMOHHAs ~ EATENBHOCTh  ONPENENICHHBIX HMHBECTOPOB  TMOAMNANaeT TIOJ  JCHCTBHUE
3aKOHOJATeNbCTBA 00 HMHBECTHLHMSAX JIMOO KOHTPOJIUPYETCS WIHM PEryJupyercs ONpeAeieHHBIMU
opraHamu BiacTH. KaxJplii MOTEHIMAIbHBIH UHBECTOP JODKEH 00OpPaTUTHCS K CBOUM IOPHIUYECKUM
COBETHHUKAM JUIsl YCTAHOBIICHUS (haKTa U CTereHH Toro, 4to: (1) EBpoobsiuraiuu npeacTaBisioT is
Hero 3akoHHble wuHBecTulWH, (2) EBpooOmuramuu MoryT OBITH KCIOJB30BaHBl B KaueCTBE
oOecriedeHus B X0JIe pa3IMYHBIX BUIOB 3aMMCTBOBAHUS CPE/ICTB; (3) Ha MPUOOPETCHUE HITH 3aJI0T UM
EBpooOmnuranuii pacnpocTpaHsioTcsl Ipyrue orpaHuyeHus. OUHAHCOBBIM YUPEXKICHUSAM HAJICHKUT
IIPOKOHCYJIBTUPOBATBECS CO CBOMMHU IOPHUIMYECKMMU COBETHMKAMU WM COOTBETCTBYIOLIUMH
peryasTopaMu sl ONpeAEIeHUs] COOTBETCTBYIOLIETO peskuMa uid EBpoobnuranuii B COOTBETCTBHHU C
[NPUMEHUMBIMH IIPABWJIAMHA pacyeTa pa3Mepa Kanuraja Ha OCHOBE OLEHKH PUCKOB HIU C
AHAJIOTUYHBIMU IIPABUIIAMM.

Hockonvky I'nobanwvhvie obnuzauyuu naxooamcsa y komnanuu DTC, éaunxa Euroclear u (unu)
komnanuu Clearstream (/Irokcemoype) (unu y Opyeux Jauy 6 ux uUHmMepecax), UHEECHOPAM
npudemcs Oelicmeoeams 6 COOMEEMCMEUU C YCHAHOGICHHbIMU UMU RPOUEOYPAMU hepeoayi,
OnJIamul U CéA3U ¢ IMUMEHMOM

EBpoobmuranuu Moryt ObITh MpeICTaBIeHBl OJTHON HIH HECKOJILKUMU [ TT00abHBIMH OOUTaAIHSIMH.
Taxue ['mobanbuble obnuranuu OyayT AenonupoBansl: (1) (B ciyuae [IpenbsIBUTENBCKAX OOIUTaIIHiA)
y obmrero aeno3utapus 6anka Euroclear u kommanuu Clearstream (JIrokcemOypr), 6o (ii) (B ciryuae
Umennpix oOmurammii) (a) y kacrogumaHa kommanuu DTC, 3aperucTpupoBaHHOTO OT HMEHH
Ha3zHaueHHOTO eto Jmna, win (b) y odbmero nernosutapus 6anka Euroclear u kommanun Clearstream
(JIrokcemOypr). 3a HCKIIOYCHHEM CIy4daeB, NPEIyCMOTPEHHBIX B YCIOBHUSX COOTBETCTBYIOIICH
I'moGanbHON HOTBI, HHBECTOPHI HE OYAYyT MMETh MPAaBO Ha IOJyYeHHE OKOHYATENBHBIX CEPTU(UKATOB
Ha obOnuranun. Kommanuss DTC, 6ank Euroclear u xommanus Clearstream (JIrokcemOypr) Oymyt
OTBEYATh 3a y4yeT (akTHYECKHX COOCTBEHHUKOB [ 100anbHbIX obOnuranmid. HecMoTpss Ha TO, 4TO
EBpoobOnuramuu OyayT OpeACTaBIEHBl OJHOW WM HECKOJIbKUMH [J100aJIbHBIMH OOIUTalsIMy,
WHBECTOPBl CMOTYT TOPrOBaTb CBOMMH (DaKTHUECKUMH IIpaBaMH COOCTBEHHOCTH TOJBKO Yepes3
kommaanio DTC, 6ank Euroclear n kommanuto Clearstream (JIrokcemOypr).
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Hecmotps Ha 10, uTo EBpoobmuranmu OyayT mpeacTaBiieHbl OAHON WA HECKOJIbKUMHA [ moOaTpHBIMEI
obnuranusmMu, DMUTEHT OyAeT HCIOJHATH CBOM IJIaTeXHble oOs3arenbcTBa No EBpoobmuranusiv
IyTeM OCYIIECTBJIECHUS IUIaTEXKel yepe3 COOTBETCTBYIOLIME KIMPHUHIOBBIE cUcTeMbl. dDakTHyeckuit
coOcTBeHHUK [ 1oOanpHON OONHTranmuy AODKEH [eiCTBOBaTh B COOTBETCTBHH C IPOLEAYPaMH,
YCTAHOBJIICHHBIMU COOTBETCTBYIOIIEH KIMPHUHTOBOM CHCTEMOM [UIsl IOJIYYEHHs IUIATEXKEH Mo
COOTBETCTBYIOIIMM EBpooOnuranusM. OMUTEHT HE HECeT HUKAKOW OTBETCTBEHHOCTH M HHUKAKUX
00513aTEIBCTB B CBSI3M C JAOKYMEHTalnWeH o (aKkTHUECKHWX IpaBax cOOCTBEHHOCTH Ha | ToOaibHbIE
o0JHraIum, a TaKkke B CBSA3U C IMPOU3BEACHHBIMY B UX OTHOIICHWH BBHIIIJIATAMHU.

QaxTudeckne coOCTBeHHUKH | ToOanbHBIX oOnmuranuii He OyQyT MMETh MPSIMOTO IpaBa Tojoca B
OTHOILICHNH CBOMX obymranuii. Bmecto aToro mM OyneT paspemieHo aelcTBOBAaTh TOJIBKO B IpeAeiax,
YCTAHOBJICHHBIX COOTBETCTBYIOIIEH KIMPUHTOBOM CHUCTEMOW HJsl Ha3HAUYCHHS CBOMX JOBEPEHHBIX
JIVIII.
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YCJIOBUS BBIITY CKA EBPOOBJIMT AITAIA

Huoice usnooicen mexcm ycnosuii evinycka Eepoobnucayuii, komopule (C yuemom 6HeCeHHbIX 6 HUX
U3BMEeHeHUll U OONONHeHULl U 3a UCKIIOYeHueM MeKCma Kypcusom), 0yOym YKA3aHbl 8 KaAHCOOM
OkonuamenvHom cepmughukame obaucayuu, eciu makoevie OyOym GblNyCKAmbcs (onpeoenenue
MePMUHO8 C NPONUCHOU OYKEbl NPUBEOEHO HUDICE).

lapantupoBanneie obmuranuu Ha cymmy 750 000 000 momnm. CIIA ¢ poxomnocteio 4,375
MPOLICHTOB U cpokoMm moramenuss B 2027 r. (manee EBpooOauraumu; NaHHBIA TEpPMHUH TaKkKe
o003HaYaeT Bce JaNbHEHIe 00IUTrannui, KOTOpble OYIyT BEIMYIIEHB B COOTBETCTBUH C MTyHKTOM 18
(«lanvHevwue smuccuur) u OyayT COCTABIATh C HUMH €IMHYIO CEPHIO) aKI[MOHEPHOTro olIiecTBa
«KaszTpancl'a3» (nanee IMUTEHT): (2) BBITYCKAIOTCS B COOTBETCTBHH C IOTOBOPOM JIOBEPUTEIHHOTO
yIpaBieHus (a TaKKe Ha ero YCIOBUSAX | MTOJI €ro 3alluTol ), 3aKimodeHHoro 26 certsops 2017 r. wmu
IPUMEPHO B 3Ty Jary (namee, ¢ U3MEHEHUSIMH M JOIOJHEHUAMH, HMeHyeMmoro Jlorosopom
JOBEPUTEJLHOTO YNPaBJIeHHsI) MEKIYy OMHTEHTOM, akIHOHEpHbIM oOmecTtBoM «MHTepras
HentpanpHast Asws» (mamee Iapanrt) unmoHmoHckuMm ¢Qummamom «Cutmbank H. A»  kak
JIOBEPUTENLHBIM YIIPaBISIONINM (nanee JloBepuTebHBINH yNPaBJIAIOIIMIA; TAHHBIN TEPMUH TaKKe
o003Ha4YaeT BceX IUIl, Ha3HAYEHHBIX HAa COOTBETCTBYIOIIMA MOMEHT BpPEMEHH Ha JOJDKHOCTD
JIOBEPUTEIILHOTO YIpaBIsIomero ot uMeHu Jepxkarenedt EBpooOnuranuii (omnpenencHue AaHHOTO
TEpMHUHA IPUBEACHO HIXKE) B COOTBETCTBUHU C YCIOBUSIMHU J[0TOBOpa JOBEPUTEILHOTO YIIPABJICHUS), &
takke (b) SBIAIOTCS MPEIMETOM JIOTOBOpa O MPENOCTaBICHUHM YCIYyT IUIATEKHOTO areHTa,
3aKIoYeHHOro 26 ceHTsOpst 2017 T. Wiau TpuUMEpHO B 3Ty JaTy (Jajee, C U3MEHEHHUSIMHU U
JOTIOTHEHUSIMH, HMMEHYeMOTO ATreHTCKMM JOrOBOPOM) MEXAy OMHTEHTOM, [apaHTOM,
JloBepUTENBHBIM YIPABISIIONUM U JIOHIHOHCKUM (umanom «Cutnbank H. A.» Kak OCHOBHBIM
TUIATE)KHBIM U TpaHC(EpTHBIM areHToM (nanee OCHOBHOI MiIaTeKHbIl M TpaHchepTHBIN areHT,
JaHHBIA TEPMHUH Tarke 0003HAYaeT BCEX MOCIEAYIOIINX OCHOBHBIX TUIATEKHBIX W TpaHC(EPTHBIX
areHTOB, HA3HAYCHHBIX B CBsI3U ¢ EBpooOIMranusaMu), OCTalbHBIMU IUIATEKHBIMU U TPaHC(HEPTHBIMU
arcHraMm, UMCHOBAaHHBIMH B HEM (zlanee coBMecTHO ¢ OCHOBHBIM INIATEKHBIM MU TpaHC(bepTHLIM
areHToM uMeHyeMbiMd IlIaTeKHbIMU M TpaHC(EPTHBLIMM AreHTaMM; JAaHHBIH TEPMHH TaKKe
0003Ha4yaeT BCEX MOCIENYIOUIMX IUIATEKHBIX M TPAHC(EPTHBIX areHTOB, HA3HAUEHHBIX B CBS3H C
EBpoobnuramusimu) u Peectpomepkatenem (nanee PeecTpoaep:karenb; JaHHBIA TEPMHUH TaKKe
0003HaYaeT BCEX MOCIICIYIOIINX peecTpoiepiKaTelieli, HA3HAYCHHBIX B CBsA3U ¢ EBpooOuranusMu).

HekoTophie 1MoI0KEeHUsT HACTOSIIMUX Y CIIOBHI MPEACTABIISIOT COO0M KPaTKOE HU3JI0KECHHUE MOJIOKESHU N
JloroBopa MOBEpUTENHHOTO YHpPAaBIEHHS W ATEHTCKOI'O JOTOBOpAa M IOMAJIEKAT PACCMOTPEHHIO C
y4eTOM UX TIONIHOTO TeKkcTa. Jlepartenmu eBpooOIWranuii HECyT OTBETCTBEHHOCTh IO BCEM
MPUMEHUMBIM K HUM MOJOXEHUSIM J[0roBopa IOBEPUTEIBHOIO YIPaBICHUSI U AT€HTCKOrO JOroBopa
U CUHUTAIOTCA YBCAOMJICHHBIMHM O HHX. 9K3€MHH${pH ,Z[OFOBOpEl JOBCPUTCIIBHOTO YIHPAaBJICHUA U
ATEHTCKOTrO J0roBOpa JOCTYITHBI JUIsi O3HAKOMIJICHHS B pabouee BpeMs IO YKa3zaHHOMY anpecy
(ompenienieHre MaHHOTO TEPMHHA CONEPKUTCS B AreHTCKOM JoroBope) OCHOBHOTO IUIATEXKHOTO H
TpaHcepTHOro areHTa. Eciin KOHTEKCT He TpeOyeT HHOTO, CIIOBO «IMYHKT)» 03HaYaeT HyMEPOBaHHBIN
IIYHKT HACTOSIIIUX Y CIIOBUH.

1. ®OPMA, HOMHUHAJI 1 TIPABO COBCTBEHHOCTH

@) ®opma u HomuHAJ. EBpooOiuranmmu OyIyT BBINyIIEHBI B UMEHHOH (opMme ¢
HomuHaIbHOM cToMMOCTBEI0O 200 000 moymr. CIHA mu6o ¢ Ooiblieii HOMUHAIBHOMN
CTOMMOCTBIO, TIpe/CTaBIsIIomeENd co0oil menmoe uucno, kparnoe 1 000 momm. CIHA
(mamee kaxkmas Takas CTOMMOCTh HMeHyeTcs OOBSBIEHHOI HOMHUHAJILHOI
CTOHMOCTBIO).

(b) IIpaBo codcrBenHocTu. IlpaBo coGctBenHocTH Ha EBpooOmuramum Oyzer
MEPEXOAUTh B TOPSJIKE MEpefayd M PEerucTpaldyd B COOTBETCTBHH C ITYHKTaMH 2
(«Pecucmpayus») wn 3 («llepedaua Eepoobrueayutiy) HACTOAMUX Y CIOBHIL.
Hepxarens (ompenencHUE MAHHOTO TEPMHHA TpHUBEACHO HIKe) EBpooOmmraruu
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Oyrner (ecim MHOE HE YCTAaHOBJICHO 3aKOHOM HIIM KOMIICTEHTHBIM CyJJOM) CUHTAThCS
ee TMOJHBIM COOCTBEHHHKOM JUIsl JII0OOW IIenM, BHE 3aBUCHMOCTH OT (hakTa ee
MPOCPOUYCHHOCTH, a TAKXKE OT COACPKaHHUSA YBEAOMIICHHH O MpaBe COOCTBEHHOCTH,
JOBEPUTEIHEHONH COOCTBEHHOCTH M O JIIOOOM HHOM IIpaBe Ha Hee, COJCp)KaHMs
Haamucel Ha HEW, MOCTaBIEHHBIX TEM WM WHBIM JIWmoMm (ompenencHue TaHHOTO
TEpPMUHA TPHUBEICHO HIDKE) (KpoMe HaJieKaliuM o0pa3oM opOpPMIICHHOW Ha Hel
nepeaTouHOI HaIKCH), a TAKXKE YBEIOMIICHHUH O ee KpaKe WIN yTepe; IPH 3TOM HU
oxHo JInmo He OyJeT NpUBIEYSHO K OTBETCTBEHHOCTH, €CIIH OYAET CUUTATh TAKOBBIM
ee JeprKaTes.

B mactosmux VYcmoBusx TepMHH «JIMmo» o3HadaeT ro0oe (DH3MUECKOE JIUIIO,
KOMIIaHUIO, KOpIlopanuio, (GupMy, TOBapHIIECTBO, COBMECTHOE TNPEANPUSATHE,
ACCOITMAIINI0, OpraHu3anui0 0e3 00pa3oBaHMs IOPUAMYECKOTO JIMIA, TPacT, JIoboe
WHOE IOpUAMYECKOE JIMLO, BKJIOYAs JIIOObIE TIOCYIAapCcTBa, TIOCYNAapCTBEHHBIC
YUPEXKIEHHUSI U pOoYre CyOBEKThl, BHE 3aBUCUMOCTH OT HAJIMYUS WM OTCYTCTBUS Y
HUX CTaTyca CaMOCTOSITEIbHOTO IOPHIMYECKOro Juia, a TepMHuH «/lepixkarenn
EBpoobauranuii» win, B OTHOIIEHHH EBpooOnuramuu, «aeps;karesiby» O3HadaeT
JIumo, Ha M xKotoporo EBpooOiuranusi Ha COOTBETCTBYIOUIHMI MOMEHT BpEMEHH
3aperucTpupoBana B Peectpe (onpesesieHue TaHHOTO TepMUHA PUBEACHO HIKE) (a B
Cllydae COBMECTHEIE JepiKaTeleld — TMepBBId M3 yKa3aHHBIX B Peecrtpe), mpu sTOM
TEPMUH «JepaKaTeJu» JODKEH TOJIKOBaTbCsi COOTBETCTBEHHO. Ceprudukar B
OKoHYaTenpHOH (opme (nanee OKoHYATENbHBIH cepTH(UKAT 00IUTALHIA)
BBIJIACTCs KaXXIOMY Hepxaremnto eBpoOOIUT ANz B OTHOIIICHUU
3apEerHCTPUPOBAHHBIX Ha €ro UMs EBpooOmuramnmii.

Eepoobnucayuu,  npodasaemvie  KEAMUPUYUPOBAHHBIM — UHCHUMYYUOHATLHBIM
noxynamenaim 6 Coedunennvix LlImamax Amepuxu na ocnosanuu Illpasuna 1444
coenacro 3axony CIIA «O yeunvix bymaeaxy 1933 2o00a (Oanee, ¢ usmenenusmu u
OONONHEHUSAMU, UMEHYEMOMY 3AKOHOM 0 WeHHBIX Oymazax), OyOym npeocmaeieHul
OOHOU UNU HECKONbKUMU OSPAHUYEHHbIMU 2100aibHbIMU  obaueayusmu  (Oaiee
Ozpanuuennvie  2nobanvuvle oboauzauuu). Eepoobnueayuu, npooasaemvie
ungecmopam 3a npedeiamu CLIA na ocnosanuu Ilonoscenus S coenacno 3axony o
YeHHbIX Oymazax, 6yOoym npedcmasiienbl HeoSpaHUYEeHHOU 2100aIbHOU obnueayuel
(Oanee umenyemoti HeozpanuuenHnou 2100anbHoil odauzayuei, a CO8MEeCMHO C
Ozpanuuennoti  enobamvhoti  obaueayuei — Inobanvnvimu  obnuzayuamu).
Ozcpanuuennas enobanvnas obOaueayusi 6Oyoem OenoHUposana y Kacmoouaua
xomnanuu «Cede 310 Ko.» u sapecucmpuposana Ha ums yKa3aHHOU KOMAAHUU KAK
HOMUHATLHO20 Oepocamens om umenu komnanuu «/Jenosumopu Tpacm Komnanuy
(Oanee komnanusa DTC). Heoepanuuennas enodanvnas obaueayus 6Oyoem
denonupogana y obwezo oenozumapus komnanuti «fFOpoxnuesp bonk CA/HB» (Oanee
oank Euroclear) u «Knuspcmpum Bouxune cocveme anonum» (Oaiee KOMHaHUus
Clearstream (/Itokcembype)) u 3apecucmpupoéanvl Ha UMSA  HOMUHATILHO20
depoicamenst om umenu OaHHbIx Komnanutl. Daxmuueckoe npaso codCmeeHHOCmu Ha
Ozpanuuennyto  enobanvhyro  obaueayuto  6yoem  ocpanuuusamscs  Jluyamu,
umerowumu cwema 6 komnanuu DTC, unu Jluyamu, xomopuvle mozym umems npaga
cobCmeeHHOCMU Yepe3 MAaKux yuacmuukos. Daxmuueckoe npaso cobcmeenHocmu na
Heoepanuuennyro  cnobanvnyto  obaueayuro  Oydem oepanuuugamocs Jluyamu,
umerowumu cyema 8 banxe Euroclear unu 6 xomnanuu Clearstream (J/lroxcembype),
wi  Jluyamu, Komopvie MO2ym uMemb HpPAA COOCMBEHHOCMU UYepe3 MaAKUX
yuacmuukos. Daxmuueckue npasa cobcmeennocmu Ha Inobanvhvie obaucayuu
0y0ym ompadicenvl MOIbKO 8 OAHHBIX 0e300KYMEHMAPHOU pecucmpayuu, KOmopyo
6yoym eecmu xkomnanua DTC u ee yyacmuuxu nubo 6anx Euroclear u xomnanus
Clearstream (JTroxcembype) u ux coomsemcmeyrowue y4acmHuKu, U nepeoava maxKux
npae Oyoem oCywecmeusimbes mMoabKo uepe3 yKkazauuvle komnawuu. Ilpasa mna
Inobanenvie  obaucayuu  6yoym  noonexcamv odmeny Ha Okonuamenbhvie
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cepmughuxamel  obnULAYUL  MOALKO 8  ONPEOCNeHHbIX U 02PAHUYCHHBIX
obcmosimenbemeax, — npedycMompenuvlx 6  coomeemcmeyiowerl I nobanvrou
obnuzayuu.

[paBa Tperbux gun. Hu omuo Jluio He mMmeeT mpaBa 10OMBATHCS MPUBEACHUS B
WCIIOJTHEHUE YCJIOBUH BhIMycka EBpooOnuranuii, JEeWCTBYS B COOTBETCTBHH C
3akoHoM «O KOHTpakTax (IpaBax TpeThUX JUI)» 1999 roma, HO 3TO He 3aTparuBaeT
MpaBa ¥ CPeACTBa MPABOBOW 3alUTHI, UMCIOIIUXCS Y TE€X WM MHBIX JIUI] IO MHBIM
OCHOBaHUSM.

PEI'’MCTPAIIMSA

OmuteHT OynmeT obOecreuuBaTh XpaHeHue (M0 YKazaHHOMY ajpecy Peectpoaepskatens)
peectpa (manee Peectp), B KOoTOpoM OyAyT yKa3aHel WMEHa W ajpeca JepiKaTeneit
EBpooOnuranuii, cBeJicHUs 0 IPUHAISKAMUX UM EBpooOIuranusax, a Takke cBeJeHus 000
Bcex (hakTax mepeaadu u noramenus EBpoobiuranuii.

NEPEJAYA EBPOOBJIMT AITAIA

()

(b)

Mepenaua. Kaxnas EppooOiuramus MOXET, C y4eTOM IOJOXKEHHH ATEHTCKOTO
norosopa u myHkToB 3(b) («becniammnoe oghopmnenue nepedauur), 3(c) («Ilepuodv
sanpema») u 3(e) («Ilopsioox nepedauu u pecucmpayuu Eépoobrucayuii»)
HACTOSIIIUX Y CIIOBHIA, OBITH TOJHOCTHIO MJIM YaCTUYHO MEPEAaHbl APYroMy JIHILY MO
OOBSIBJICHHON HOMHUHAIBHONH CTOMMOCTH ITyTEM IPEACTABICHUS COOTBETCTBYIOIIETO
OxonHuaTtenpHOTO ceprudukara odnuranuu (¢ MOAMUCaHHOW (OPMOU 3asBKH Ha €e
nepeaady, B YCTAHOBJICHHOM TMOpsIAKe OQGOPMICHHOW H, ecliu TpeOyercs, B
YCTaHOBJICHHOM TIOPS/IKE CKPEIUIEHHOW TeYaThio) IO YKa3aHHOMY  ajpecy
Peectponepkarens wiam  aroboro IlnatexxHoro uW  TpaHC(EpTHOrO — areHTa.
EBpooGiurarms MOKET OBbITh 3apErHCTPUPOBAHA TOJNBKO HA UMs YKa3aHHOTO JIMIA
(i) w mepenaHa ToNbko Takomy Jmiy (nunam). Ilepenada EpooOswrariu
BCTYIIaeT B CHITY TOJIBKO ITOCJIE BHECEHUs 00 3TOM JaHHBIX B Peectp.

B Tteuenue matu Paboumx mHel (ompejelieHHe JAaHHOTO TEPMHUHA MPUBEICHO HIDKE)
Moclie B YCTAHOBJIGHHOM IOPsAIKE TOAAHHON 3asiBKM Ha mepenady EBpooOmuraruu
Peectpomepkarens  OCyIIECTBISIET  PETHCTPALMIO  TEpeJadd U BpydaeT
npuobperatenro OKoHYATENBHBIN cepTudUKaT oONMuranuii (a B ciiydyae 4aCTUYHOM
nepenayn EBpooOnuranuu — BpydaeT ortuyxkaarento OKOHYATENBHBIN CepTHPHUKAT
obiuranmuii B OTHOIIGHWH OCTaBIIEHCs Yy Hero wyactu EBpooOnwramnuu) 10
VYkazanHoMmy azapecy Peectponepxatens wiu (B cilydyae OTIPaBKH JOKYMEHTa IO
npocb0e mpruodpeTaTeNs Wil, B 3aBUCUMOCTH OT KOHKPETHOTO CITy4asi, OTUy>KAaTess
croco0OM, MHBIM YeM OOBIYHOW MOYTOW — 3a PUCK M CUET MpHoOpeTaTtens i, B
3aBHCHMOCTH OT KOHKPETHOTO CIIydYas, OT4y)KIaTens) oTnpaisier OKOHYATENbHBIN
cepTudHKAT OOIHUTalluii TPOCTHIM MTOYTOBBIM OTIIPABICHUEM TI0 QJIpECy, YKa3aHHOMY
nproOperaTeseM Wi, B 3aBUCHMOCTH OT KOHKPETHOTO CITyYast, OTYYKIaTEIeM.

BecniiatHoe odopmienne mnepegaum. Takas mnepemada Oyzer odopmieHa
OecruiaTHO, TpW yCJIOBUH, 4TO: (i) JMIO, TpeACTaBUBIIECE 3asBKy Ha Iepenavy,
MPOM3BENIET WM OOECIIEYHT YIJIaTy BCEX HAJIOTOB, MOIUIMH U MPOYUX IIaTeXeH B
OrjpkeT B CBA3M C mepenadeid, (ii) Peecrpomepxarenp yJIOCTOBEpUTCS B
JNeHCTBUTEIBHOCTH JTOKYMEHTOB, MOATBEPKAAIOIINX MPAaBO COOCTBEHHOCTH M (WJIH)
YIOCTOBEPSIIONIMX JIMYHOCTh 3asBUTENsA, a Takke (iil)) OymyTr coOmofeHbl Bce
00OCHOBaHHBIE IPaBUJIA, COTJIACOBaHHBIE OMHTEHTOM C PeecTponepkareneM u
JoBepuTenbHbIM yrpaBisiiomuM. Konust AedCTBYIOMMX NMpaBuil OyAeT OTIpaBiieHa
Peectpogneprkatenem mo noure (OecmnatHo) mobomy epxarento EBpoobnuraruii mo
€ro NUCbMEHHOMY 3aIIpocy.
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Ilepuoant 3anpera. Hu Omutent, au Peectponepxarens He MOTYT OBITH 00S3aHBI
OCYIIIECTBUTh PETUCTPAIUIO Nepeaaun EBpoobmuranuu (OJHOCTRIO TUOO0 B 4acTH) B
15-nHeBHBI TIEpUOJ, HEMOCPEJACTBEHHO MPEANICCTBYIONIMI YCTAHOBICHHOW aaTe
BBIMJIATHI OCHOBHOM CyMBbI MJIM BO3HArpaXKJeHHs 110 EBpooburanusm.

PaGounii nenn. B Hactosmux YcnoBusix TepMuH «Pabdounii 1eHb» 03Ha4aeT JIeHb, B
KOTOPBII KOMMepUecKie OaHK! M BaJIIOTHBIE PHIHKH OCYIIECTBIIIOT PACUETHI U BELyT
CBOIO OOBIYHYIO JCSITEIHLHOCTH (BKJIFOUAs CICIKU B HHOCTPAHHOW BAIIOTE U OIICPAIUU
C BaJIOTHBIMH JICTIO3UTAaMH) KakK B T. Hbm-ﬁopxe, TaKk U B TOPOJIe MO YKa3aHHOMY
aapecy Peectpomeprkarens wiu, B 3aBHCUMOCTH OT KOHKpETHOTO ciy4asi, OCHOBHOTO
IJIATEKHOTO U TPAHC(PEPTHOTO arcHra.

Iopsinoxk mepexaun u peructpamuu Eppoodoaurammii. Kaxmas mnepemada
EBpoobOnuranmii u kaxmgas 3amuch B PeecTp OCYIIECTBIISIOTCS B COOTBETCTBHUHU C
MOAPOOHBIMU ~ TMpaBWJIAMH  Tepenadu  EBpooOnuranuii, NPUOOIICHHBIMH K
ATeHTCKOMY NoroBOpy. Takue mpaBwiia MOTYT OBITh M3MEHEHBI OMHUTEHTOM IS
OTpakKeHUs] U3MEHEHWH, BHECEHHBIX B 3aKOHOMATENBCTBO, WM /ISl MHBIX IIeTiel, He
HaHocsIUX yuiepba natepecam Jlepkateneit EBpoobnuranmii, ¢ npeaBapUTENbHOTO
cornacust Peectponepskarens u JJoBEpUTEIBHOTO YIIPABISAIOLIETO.

OO0bsiBJIeHHAsi HOMHHAJIbHAf CTOMMOCTh. Ilepemaua EBpooOiuranmii  He
MIPOM3BOANTCSA, €CITH OCHOBHAas cymMma 1o EBpooOmurammsM, mepemada KOTOPBIX
Tpenarnonaraercs, 1 (eciy mepenade moiekar He Bce EBpooOmurammm, HaXoasmuecs
y OTUYXKJaTelisl) OCHOBHAs CymMMa IO OCTaBIIUMCS EBpOoOIMranusiM He paBHBI
OOBBIIEHHONH HOMHUHAJILHON CTOMMOCTH.

4. CTATYC U TAPAHTHUA

(@)

(b)

EBpooGiuraiuu  mpejicTaBisiior  co0oi  mpsiMble, Oe3yciioBHbIE H  (C  y4eTOM
MOJIOKCHUIN MYHKTa 5(a) («Oepanuuenus Ha
cozoanue obpemenenuiiy)) HeobecTieueHHbIE  00M3aTENBLCTBA JMHUTEHTa, BCE U3
KOTOPBIX HMMEIOT W OyayT HMeTh paBHYI OuepeAHOCTh morameHus (0e3
YCTAQHOBJICHHOW  MPHOPHUTETHOCTH MEKAYy HHMH) CO BCEMH  OCTaIbHBIMU
HEeoOeCIeYeHHBIMU  00s13aTeNIbCTBAMU ~ JMHUTEHTA, CPOK HCIIOJHEHHS KOTOPBIX
HACTYIUT B TO WJIM HWHOE BpEMs, KpPOME [EPBOOUYCPEIHBIX 00s53aTeNbCTB,
SIBJISIIONIIMXCS. TAKOBBIMH B CHIJIy 3aKOHA M HMMEIOIIUX O0s3aTeIbHBIA M OOIIHiA
Xapakrep.

B JloroBope moBepHUTENbHOTO ynpasieHus: ['apaHT B 0€3yCIOBHOM M 0€30T3BIBHOM
NOPSAAKE TapaHTUPOBaJ IIOJHYI0 M CBOEBPEMEHHYHIO BBIIUIATY BCEX CYMM,
TIOJICXKAINX BBIIATE MO EBpooOiuramusiM €O CTOPOHBI DMHTEHTA. YKa3aHHAS
rapantus (nanee I'apanTus) npeacrasisger co0oil nmpsamoe, 6€3yCIoBHOE U (C y4eTOM
IOJIO>KEHU MTyHKTa 5(a) («Oepanuuenus Ha
cozoanue obpemenenutiy)) HeobecrieueHHOE 005M3aTeNBCTBO I apaHTa, KOTOPOE UMEET
u Oymer uWMeTh paBHYIO OYEpeJHOCTh IoramieHus (0e3 YCTaHOBJICHHOM
MPUOPUTETHOCTH) CO BCEMH OCTaJIbHBIMU HEOOECHEeUYEHHBIMU O00S3aTEIbCTBAMU
FapaHTa, CPOK HCHOJHEHHSA KOTOPBIX HACTYIHUT B TO HWJIM HWHOC BpPEMA, KPOME
NIEPBOOYECPEIHBIX O6H3aTeHBCTB, ABJIAIOONIUXCS TaKOBBIMH B CUJTY 3aKOHA Y UMCHOIIUX
00s13aTeIbHBIN 1 00U XapakTep.

5. OBS3ATEJIBCTBA

(@)

Orpannyenus Ha co3naHue oOpemeHenmii. [loka Ta wim wHas EBpooOnumranus
OCTaeTCsl HETOTAIICHHONW (B COOTBETCTBHHM C OINPEACIICHHEM TaHHOTO TEPMHHA B
JloroBope JOBEpUTEILHOTO YIIpaBICHHSA), OMHTCHT HE OCYIIECTBISAET (U
oOecrnieunBaeT, 4TOOBl HU OJlHA M3 ero Jlo4YepHHX OpraHu3aIfii HE OCYIICCTBISIA)
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CO37aHNE WJIN TIPeIOoCTaBJICHHE corjacus Ha co3manue OOecIeunTeNbHBIX TIpaB (3a
UCKIIIOUeHHEM Pa3perieHHbIX 00eCeunTeNbHBIX NpaB) B OTHOIICHUH BCEro oObema
WIM YacTH CBOEro JACHCTBYIOIIETO HIM OyIymero NpeanpusiTHi, aKTHBOB WM
JI0OXOA0B (BKJIFOYAs] HEBOCTPEOOBAHHBIA KAITUTAIT) C IIEIbI0 00ECIICUSHUS NCITOTHCHHS
00s3aTeIBCTB 1O TOTAIEHWI0 TOW WIM WHOW 3aJ0JDKEHHOCTH TI0 3aeMHBIM
CpeACTBaM WJIM MCIOJIHEHUs TOW WM MHOW [ apaHTHW moramieHus 3aJ0JDKEHHOCTH B
OTHOIICHUH  KakoH-TnOo  3aJODKEHHOCTH TI0 3aeMHBIM  CpeIcTBaM  0Oe3
OTHOBPEMEHHOT'O WJIM TMpeAlIecTByIomero: (i) paBHOTO W MPOTOPIHOHAIBEHOTO
obecrieuenusi EBpooOnuranmii B yJOBIETBOPUTENBHOM it JloBepHUTENBLHOTO
ympasisifoniero  pasmepe aubo (i) 3aKiIOYeHHs] WHOM JTOTOBOPEHHOCTH (Kak
npeycMaTpHUBAIOIICH, Tak ¥ He npeaycmarpuBaromneii O0ecrnednTeNnbHOro Mpasa),
KOTOpyto JloBepHUTENbHBINH YIPABIAIOMINA MOXKET IO CBOEMY ITOJIHOMY YCMOTPEHHIO
CUeCTh HE MEHee [0 CYIEeCTBY BBITOAHOW Ui uHTEepecoB Jlepxareneit
eBpoOOIMranuii WM KOoTopass MOXeT ObITh oJ00peHa PemeHuem, TPHHATHIM
KBATN(UIIUPOBAHHBIM OOIBIITMHCTBOM TOJIOCOB (B COOTBETCTBUH C OMpEIEIICHUEM
JaHHOTO TepMuHA B JloroBope IOBEpUTENHHOTO yrpaBieHus) Jlepxarenei
€BPOOOIUraIHii.

I[pucoenunenne u causinue. be3 PemeHus, mpuHATOro KBaTU(QUIMPOBAHHBIM
0OJIBIIMHCTBOM TroJI0CcOB [lepxkareneil eBpooOnuramnuii, HI DMHUTEHT, HU ['apaHT He
BIIpaBe IPOU3BOOUTH PEOpraHu3aluio B (opMe CIMAHUS WM HPUCOCAMHEHHS C
MOO0BIM JpyruM JlumoM (wnM 3akiarodaTte Ty WIM HHYIO CHAEIKY, MOCIEICTBHS
KOTOpPOi  OyQyT aHaJOTMYHBI pEOpraHu3aluu B  (QOpMe  CIUSHHUS — WIH
MPUCOEIUHEHUS), a TAK)KE OCYILIECTBIIATh NPOJAXy, epeaady, caady B apeHay WIH
HMHOE OTYYX/IE€HHE BCErO WU MPAKTHUYECKH BCETO CBOETO UMYIIECTBA MJIM aKTHBOB B
MOJIb3y TOTO WM HMHOro Jluma B XoAe OJHOM MM HECKOJNBKHX CHENOK (Kak
B3aMMOCBS3aHHBIX, TaK U HET) (asiee Jir00as Takasi peopranuzanus B Gopme CIUsHHS
WIM TpHcoenuHeHus1 (a Taroke Jro0ast crenka, MOCIEACTBUS KOTOpo OynyT
aHaJIOTHYHBI pEeopTraHu3alry B (GOpMe CIUSHUS WM MPUCOCTUHEHUS), B TOM YHCIIe
mobas clesKa WM Cepusl CHOENIOK, MMEHYETCS CIMSHHUEM HIU MPHUCOCTUHEHUEM),
€CIIM CIMSHUE WM TpHcoenuHeHne okaxeT CyllecTBEHHOE HeOIaronpuiaTHoe
BO3JICUCTBHE, KPOME CITydaeB, KOrna DMHUTEHT (WU, B 3aBUCUMOCTH OT KOHKPETHOTO
cinydasi, ['apanT) craHeT BHOBH BO3HHKIIMM Jlumom wimm Jlumom, K KOTOpOMY
OCYILECTBJICHO IPHUCOEAUHEHHE (B XOJE TAKOrO CIHMSHUS WM MPUCOCIUHEHHS),
YUPEXKIEHHBIM H 3aKOHHBIM 00pa3oM JIEHCTBYIOIIMM B COOTBETCTBHH C
3akoHOJaTenbcTBOM  PecriyOnmkn — Kazaxcran, w  OyaeT  HecTH — TIpsAMO
MIPEyCMOTPEHHBIE IO TOMOJIHUTEIBHOMY COTIAIEHHIO K J[OroBOpY OBEPUTENBEHOTO
ynpasiieHus], 10 GopMe U COJEPKAHUIO yIOBIETBOPUTEIbHOMY AJisl JloBepHTENbHOTO
YIPaBISIONIET0, BCE 00s3aTeIbcTBAa DOMHUTEHTA (MITH, B 3aBUCUMOCTH OT KOHKPETHOTO
ciyyas, ['apanta) B orHomenuu EBpooOmuramumii, ['apantum u [orosopa
JIOBEPUTENIBHOTO YIPABJICHHUS .

Orpannyenns Ha mpuHATHE 3a70KEHHOCTH. DMUTEHT He Oyzer cam (M HE JacT
paspeiieHust cBouM JlouepHuM opraHu3aIisaM) HU TIPSIMO, HU KOCBeHHO [IpuHMMATh
Ha cebs 3aI0/PKEeHHOCTh TI0 3a€MHBIM CPEJICTBaM, 00HAKO DMHUTEHT U ero JlouepHue
opramnzanuu cMoryT [IpuHrMaTe Ha ce0st 3a0KEHHOCTh TI0 3a€MHBIM CPEACTBAM,
ecnmi  otHomeHne KoHcomuaupoBaHHOW 0OmIed 3aJ0DKEHHOCTH 110 3a€MHBIM
cpezncTBaM (Ha J00YI0 JIaTy ee YCTaHOBIICHHS, MOCTe MPHUIAHHS FOPUINIESCKON CHITBI
TakoMy [IpuHATHIO Ha ce0s M NPUMEHEHHsS] COOTBETCTBYIOIIMX IOCTYIUICHHH) K
coBokynHoi cymMme KonconmuaupoBannoro nokaszatenss EBITDA 3a nocneanue asa
MOJTyTO/INs, TI0 KOTOPHIM UMEETCS KOHCOIHIUPOBaHHAas (DMHAHCOBAs OTYETHOCTbH, HE
npessimiaet 4.0 k 1.

[Tyakrom 5(c) HacTOSIMMX YCIOBHH HE 3ampelieHO MPUHATHE HA ce0s KaKoro-audo
U3 CIIEAYIOIINX JJIEMEHTOB 3aJJ0JDKEHHOCTH TI0 3aMHBIM CPEJICTBAM:
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pebuHaHcupoBanne  (BKIOYWas — mocieayiomee — pedrHAHCHPOBAHHE)
3a0JDKEHHOCTH 10 3aeMHBIM CpeACTBaM OMHTeHTa wuiau ero JlodyepHeit
OpraHM3alluy, KOTOpasl OCTallach He moranieHa Ha Jlaty smuccuu (BKiIrOYas
EBpooOnuranuu, BeITymieHHbIe B JlaTy SMHCCHU) WIH pa3pelieHa K
[Ipunsatrio Ha ceOs B COOTBETCTBUHU C ITYHKTOM 5(C) HACTOSIIUX Y CIIOBHIA;
IIPU 3TOM COBOKYITHAas OCHOBHAsI CyMMa He JIOJDKHA OBbITh TpEBhIIIcHa Oojiee
YeM Ha CYMMY pacxoJi0B DMHUTEHTA WM ero JlouepHUX opraHu3aiuii B CBSI3U
C TakuM peUHAHCHPOBAHUEM TUTIOC CYMMY MPEMUH, TOISKAIIUX BBITUIATE
B CBSI3M PeUHAHCUPOBAHUEM;

BHYTPUIPYTIIOBOM JOIT, KOTOPBIH 1o JOTOBOPY ABIISIETCS
CyOOpIMHHPOBAaHHBIM MO OTHOIIEHHIO K 3aJ0/DKEHHOCTH OMHTEHTa II0
EBpooOnuranusM ¥ KO BCeM TEKYIINM M OyAyIIMM HEOOECIIEYeHHBIM U
HeCcyOOpAMHUPOBAHHBIM 00s13aTeNbCTBAM DMHUTEHTA: (1) MEXIY OMUTESHTOM
u ero [louepHeii opranmzanueid, (ii) mexay JodepHUMH OpraHU3AlMIMU;
NpU 3TOM KaXIbId TOCIENYIOIIMK BBIMYCK W KaxJas MOCIeayolas
nepeaaya axkIUOHEPHOTO Kamuraja, B pe3yipTare 4yero Takas JlouepHss
OpraHu3anys nepecTaeT ObITh TAKOBOM, a TAKXKE MOCIIEAYIOIIEe OTUYKICHUE,
3aJI0T WM Tepejiada Tako 3aJ0KeHHOCTH 10 3aeMHBIM CpeicTBaM (Kpome
KaKk B TOJB3y OMHUTEHTa wiu JlodepHei opraHmzanmu) OyAyT CUHUTATHCA
[Ipunstuem Ha cebsi 3a70KEHHOCTH IO 3a€MHBIM CPEACTBaM AOJKHHUKOM
1o HEl;

3a70/DKEHHOCTh 10 3a€MHBIM CpeACcTBaM OMHUTEHTa WM ero JlouepHeit
OpraHu3alliy MO JIOrOBOpaM XEIKHPOBAHMS [UIA LieJel 100pOCOBECTHOrO
XEIXKHUPOBAHUSI PUCKOB OMUTEHTa U ero JlouepHeil opraHuzanuu, a He IJis
CHEKYJIATUBHBIX LIeJiel (110 10OPOCOBECTHO NPUHITOMY PEIICHUI0 DMUTEHTA
WJIH, B 3aBUCUMOCTH OT KOHKPETHOTO ciydasi, ero JlodepHeil opranuzamnun).

OrpaHunyeHHe Ha pacnopsikeHHMe aKTHUBAMU. OMUTEHT HE OCYILECTBISeT (U
oOecrieunBaeT, 4TOOBI HU OJJHA U3 ero JlouepHuX opraHu3alii He OCYILECTBIIsIA), B
paMKax OIHOH CHETKM WM CepUH B3aUMOCBS3aHHBIX JHOO HEB3aWMOCBA3aHHBIX
C/IEJIOK, HU J00OpOBOJILHO, HU B 00S3aTEIbHOM MOPSIIKE MPOAAXY, YCTYNKY (KpoMe
KakK B MOPsJIKE OCyIIECTBIEeHUs Pa3perieHHoro o0ecneunTebHOTO MIpaBa) rnepenay,
MpeOCTaBlieHHe B apeHAy M HMHOE OTYYXKACHHWEe KakuM-mubo Jlumam (xpome
OmurteHTa u ero JlouepHux opraHuzanmii) akuuid cBoux JlodepHHMX OpraHu3anui, a
TaKKe JIIOOBIX WHBIX aKTHBOB ODMHTEHTa WiIX ero JlouepHuX opraHuzanuid (mauee
MoJIOOHBIE CIIEIKA B COBOKYITHOCTH MMEHYIOTCS PacmopsikeHnmeM akTHBaMM), 3a
UCKJIIOUYCHHUEM CITydaeB, KOraa:

(i)

(i)

OMUTEHTOM WM Takod JlouepHeil opranmsamnuerd B MOMEHT PacmopsokeHus
AKTHBAMH IIOJy4YE€HO BCTPEYHOE IIPEAOCTABICHUE B pa3MEPE HE MeEHee
CrpaBennmuBOW pPHIHOYHOM CTOMMOCTH (B TOM 4HCIE, B OTHOIICHHUH
CTOMMOCTH BCETO BCTPEYHOTO MPEIOCTABIICHHUsI HE B JICHEXKHOW (popme)
aKLMH ¥ aKTHBOB, SBJIAIOMMXCA TPeIMETOM PacniopspkeHus akTUBaMy;

(Tonmpko B citydae PacmopspkeHHS akTHBaMH B OTHOIICHUM akiuii JlouepHei
OpraHu3alyu) MOocie Takoro PacnopspkeHus akTMBaMH DMHUTEHT OCTaHETCs
«(paKkTU4eCKUM  COOCTBEHHMKOM» (B  3HAUYCHMHM JIAHHOTO TEpMHHA,
npexycmotpenHoro B Ilpasumax 13(d)(3) u 13(d)(5) 3akona o Toprosie
LEHHBIMH Oymaramu), OpsIMO JHOO OIOCPEJIOBaHHO, HE MeHee 4YeM 75
MPOLICHTOB IpaB rojioca B OTHOIICHWH AaKIMOHEPHOTO KalWTalla TaKon
Houepneil opranuzanuu.
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(€)

()

(9)

(h)

Hoanep:kanue paspemIMTEJbHBIX JAOKYMEHTOB B CHJIe. OMHUTEHT CO CBOEil
CTOPOHBI M CO CTOPOHBI KaxJ0H M3 cBoux JlouepHHMX opraHuzanuii oOecrieynBact
cleayrolee:

(i MPUHATHAE BCEX HEOOXOAUMBIX Mep Ul TOJYYCHHS W COBEPIICHUS (MU
oOecrieueHus] COBEPIICHHS) BCEro, 4TOo TPeOyeTcs, M0 MHEHHIO DMUTEHTA
Wi cooTBeTcTByomed JlodepHeil opraHumsammu, s oOecTedeHus
COXpaHeHUsi ero (ee) craryca MOPUIAMYSCKOro Juila, OusHeca U (WiM)
JESTSIILHOCTH;

(i) MPUHATHAE BCEX HEOOXOAUMBIX MEp Ul TOJMYYCHHS W COBEPIICHUS (MU
oOecrieyeHus] COBEpILICHUSI) BCEro, 4To Tpedyercs s MPOAOILKEHUS
JEHCTBHS BCEX COTJIACHH, JIMIICH3UH, OMOOpEHUH W pa3pelIeHrid, a TarkKe
MOJTy4YeHUE Wi 00eCTIeYeHNE MOyYSHHUS BCEX CBUIECTENBCTB O PETHCTPALIH,
YUETHOW PErucTpalyy U BHECEHUS B PEECTpPHl, OJYyYEHHE KOTOPhIX MOXKET B
TO WM WHOE BpeMsl TIMOTPeOOBaThCS B COOTBETCTBYIOIIEH CTpaHe st
odopmireHus, BpY4YeHHMs] ~ WM  WCIIONHEHHS  00s3aTelIbCTB  I10
EBpoobOnuranusim, mo ['apantin 1 J{oroBOpy JOBEPHUTENHLHOTO YHPABICHUS
00 s 00eCledYeHUs JCHCTBUTEIILHOCTH YKa3aHHBIX JOKYMCHTOB HITU
NPUBOAUMOCTHU UX B UCIOJHEHUE.

HN3meHeHne BHIOB [esITeJILHOCTH. OMHUTEHT He OyAeT 3aHMMaTbcid caM H
obecnieunT, 9TOOBI HU Kakas u3 ero JlouepHHUX opraHW3anuii He 3aHUMANACh KaKOW-
00 AEATEIBHOCTHIO, 3a UCKIIIOUEHUEM (a) TIOCTABKU U TPAaHCIOPTHPOBKH Ta3a, (b)
pa3paboTKu, (pUHAHCUPOBAHMSI, CTPOUTEILCTBA M OOCITYXMBAHHS Ta30MPOBOJOB U
ra30XpaHUINIIL, (C) MAPKETHHTOBOW JIEATEIBHOCTH B Cepe ONTOBOM WIIH POZHUIHOM
TOProBJIM B CBA3U C J'IIO6I)IMI/I N3 NEPCUMUCIICHHBIX BBIINIC BUAOB ACATCIBHOCTHU, a
takke (d) mo0BIX BUAOB JIEATEILHOCTH, 000CHOBAHHO CBSI3aHHBIX C IIEPEYHCICHHBIM
BBIIIIE, & TAKXKE UX BCIIOMOTATEIbHBIX WM JONOJIHUTENbHBIX.

Cnenkn ¢ AQPUIUpoBaHHBIMHM JHIIAMU. OMUTCHT O00ECIEYHMBAaeT CO CBOCH
CTOPOHBI W CO CTOPOHBI BceX cBomx JlouepHuUX opraHu3anuii clemyroniee:
He3aKJfoueHne (HU MpsMO, HHU KOCBEHHO) W HENpPEJOCTAaBIIEHHE COTJIacHus B
OTHOUICHWHU CJENKA WM COBOKYITHOCTH B3aMMOCBSI3aHHBIX MEXIy COOOW CHEeNoK
(BKITIOYAS MMOKYTKY, MIPOJAXKY, MIepeaady, yCTYNKY, apeH1y Wi 0OMeH UMYIIECTBa, a
TaKk)Ke OKa3aHHe YCIyT) ¢ TeM I WHBIM A(QrIupoBaHHBIM JUIIOM JIHOO B TIOJB3Y
TakoBoro (maiee Cnenka ¢ ag@uaMpoBaHHBLIM JMIOM), BKJIIOYas, B YaCTHOCTH,
BHYTPUTPYIIIIOBBIE 3alMBI, CHIEJKU 10 PACIOPSHKCHHI0 aKTHBaMU M TIPHOOPETEHHIO
aKTHUBOB, KPOME CIIy4aeB, KOT/Ia YCIOBUs J000# Takoit Caenku ¢ appuimnpoBaHHBIM
JUIIOM HE MEHee BBITOJHBI A1 OMHUTEHTa WM, B 3aBUCUMOCTH OT KOHKPETHOTO
ciy4asi, JlouepHed opraHu3aiii, 9eM Te, KOTOphIe MOTJIN OBl OBITH COTJIacOBaHbI (Ha
MOMEHT COBEpPUICHHS TaKOM CHENKM WM, €CJIM OHa OCYIIECTBISETCd IO
MMMCPMEHHOMY COTJIAIIIEHWIO, Ha MOMEHT 3aKJIIOUYeHHs] TaKOrO COIJIAIIeHHs) B
COTIOCTaBMMOM CJIeIKe Ha pBIHOYHBIX YCIOBHSAX C JIUIOM, HE SABISIONIMIMCS
AdunrpoBaHHBIM JIULIOM DMUTEHTA WK TakoH [lodepHel opraHuzanuy.

Hacrosamuit myskT 5(g) He npuMensieTcs: (1) K COTIAIIEHUSIM O BhIIIaTe pabOTHHKAM
OIJIaTHl TPYJa WM BO3HATPAXKICHHS, 3aKII0YAEMbIM C JOJDKHOCTHBIMH JIMLIAMH WIIN
OUPEKTOpaMu OMHTEHTa MM ero J(ouepHHX OpraHM3aluil B CHIIy MX TPYIOBBIX
noroBopoB, a Ttakke (i) k Caenkam ¢ ad@WIMPOBAHHBIMH JIUIIAMH MEXTY
OMUTEHTOM | ero JlouepHUMH OpraHu3alysIMu, a TaKKe MEKAY caMuMu JlouepHuMHU
OpraHu3alMsIMUu DMHUTEHTA.

YcranoBienne CymiecTBeHHOro He0JaronmpusiTHOro Bo3JeiicTtBuA. Eciu
JloBepuTeNnpHOMY YIPaBISIONIEMY TOPYYEHO OCYLIECTBUTH KaKue-InOo AedcTBHsA (a)
M0 MUCHBMEHHOMY 3allpocy JepKaTelieil He MeHee OJHON YeTBEepTOH OT OCHOBHOM
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CYMMBI TIO pa3MeIIeHHBIM Ha COOTBETCTBYIOMIMI MOMEHT EBpoobmurarnwsiv 6o (b)
mo PemieHuto, TpHHATOMY KBaJU(UIIMPOBAHHBEIM  OOJBIIMHCTBOM  TOJIOCOB
Jepxareneit eBpooOyuranuii, U Takue ACHCTBUS TPEOYIOT YCTaHOBICHHS TOTO,
MMeNH T Kakue-moo coObITis CylecTBeHHOE HEeOMaronprusaTHOE BO3JEHCTBHE, TO
JloBepuTenpHBIA YIPaBISIOMNWNA HE 00f3aH HABOAWTH CIIPABKU WM YOEXKIATHCS B
OTHOIIIGHUU TOTO, YTO Takue coObITUS C CyYIICCTBEHHBIM HEOJIArOMPHITHBIM
BO3JICUCTBHEM JACHCTBUTENIBHO HMEIM MECTO, U HMEET MpaBO JEHCTBOBAThH
WCKITIOYNTEIPHO HAa OCHOBAaHMH TaKOTO NHCHMEHHOTO 3ampoca wWin PemeHwus,
MPUHATOTO  KBATU(UIMPOBAHHBIM  OOJILIIMHCTBOM  rojiocoB  [lepxarencit
€BpOOOIUraIuii, He HeCsS NMPHU 3TOM HUKAKOH OTBETCTBEHHOCTH IEpe]l KeM-THOO0 3a
OCYIIECTBJICHHE JMACWCTBUH Ha OCHOBaHWHM TaKOTO MMHUCHBMEHHOTO 3ampoca WA
Pemenwust, mpuHATOr0 KBaTU(UIIUPOBAHHBIM OOJBIIMHCTBOM TroJIOCOB [lepxkaTencit
€BPOOOTUraIHiA.

OCHOBHBIE NIOHATHSA, UCITOJIB3YEMBIE B HACTOAILIUX YCJIOBUAX

B nacrosmux YcioBuax:

«/lHBeCTHIMH B IKBHMBAJEHTHI [EHEKHBIX CpPeICTB» O3Ha4yaeT B TO WJIM HWHOE BpeMs
MoOble MHBECTHLIMM B JIMKBUIHBIC 00S3aTENbCTBA, BBHINMYIICHHBIC WM TapaHTUPOBAaHHEIC
MIPaBUTEIHCTBOM JIFOOOTO TOCYAApCTBA — ydacTHHKA EBporeiickoilt 3KOHOMHUYECKOH 30HHBI (3a
uckimoueHueM Vcnanaun u I'penun) uinm yr060ro Y4yacTBYIOIIETO IoCyAapcTBa — WICHA,
CIIA wumu CoenunenHoro KoposeBcTBa, CTpYKTyphl WM OpraHa yKa3aHHBIX T'OCYJapCTB,
HMMEIOIINE SKBUBAJICHTHBIA PEUTHHT;

«HK CHIA» o3nagaer Hamoroseii komekc CIIA 1986 roma (C U3MEHEHHSIMH U
TOTIOJTHEHHUSAMH );

«Konconuauposanunblii nokazarejab EBITDA» o3nagaer cymmy npuObuin OMHUTEHTA JI0
yIUIaTBl TPOIEHTOB, HAJIOrOB M HauwcleHwss amopTm3amuu u  m3Hoca (EBITDA),
OTIpEJICIICHHYI0 Ha KOHCOJMUANPOBAHHON OCHOBE B cOOTBETCTBHH ¢ MC®DO 1 0TpaKeHHYIO B
camoii mocJeHel Ha COOTBETCTBYIOIINH MOMEHT BpEMEHH (PMHAHCOBOW OTYETHOCTH;

«KoHcouanpoBaHHasi o01asi 3a10JKEHHOCTh MO 3aeMHBIM CpeCTBAM) O3HAa4yaeT, Ha
MOMEHT €€ onpezeneHus, o0yt cymmy (0e3 nyonuposanus) 3a10KEHHOCTH DMHUTEHTA 1O
3a€MHBIM CPEJCTBAM, PACCYMTAHHYIO Ha KOHCOJIMJMPOBAHHOH OCHOBE B COOTBETCTBHHU C
MC®O;

«CrnpaBeaiuBasi pPbIHOYHAS CTOMMOCTB» AaKTHBOB WJIM HMYLIECTBA O3HA4aeT ILIEHY B
JCHEe)KHOH (opMe, 0 KOTOPOH MOKHO JJOTOBOPUTHCS MPH 3aKIIOYCHUH CICIKH Ha PHIHOYHBIX
YCIOBHSAX  MEXIy OKENAIoIIUM MpOoAaTh NPOJABLHOM U JKEJAOWMM  KyIHTh H
IIaTEKECTIOCOOHBIM MOKyNaTeIeM, H Ha OJJHOTO M3 KOTOPBIX HE OKa3bIBACTCS AAaBJICHUE IS
3aKJIIOYEHUs] CAETKM W HH OJHOMY U3 KOTOPBIX Takas CHEIKa HE HaBA3bIBAETCS.
CrnpaBeanuBasi pbBIHOYHAs CTOMMOCTB OyzaeT JjgoOpocoBecTHO onpeneieHa CoBeToM
JUPEKTOPOB DMHUTEHTA, U €r0 perieHne Oy1eT OKOHYATeIbHBIM.

«3akon CIHA «O mHanoroodnoxkennn 3apyoexnbix cderoB» (FATCA)» o3Hauaer
paznensl 1471-1474 HK CIIA, Bce NONM0XEHUS U COTJIAILICHUS, IPUHATHIE B COOTBETCTBUU C
HUM, BCE €ro o(uIMaibHbIC TOJKOBAHMS, BCE COTJIALICHHS, MPEAYCMOTPEHHBIC B pa3jeie
1471(b) HK CIIA, a Takke BCE 3aKOHBI O peaIM3aIlii MEKIIPAaBUTEIHCTBEHHOTO MMOIX0a K
JAHHOMY BOIIPOCY;

«ADPU» o3HAUACT «MHOCTPAaHHBIA (UHAHCOBBIH WHCTUTYT» B COOTBETCTBHU C
ompenenenueM, copepkamumcs B 3akoHe CIIIA «O Hanoroo0noxeHnn 3apyOeHbBIX
cuetoB» (FATCA);
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«[IlpuHuMaTh Ha ceds» O3HAYAET BHIIATh, MTOHECTH, TAPAHTHPOBATH WM HHBIM 00pa3zom
CTaTh OTBETCTBEHHBIM; MPU 3TOM 3aJ0KEHHOCTH 10 3a€MHBIM CPEJCTBAM TOTO MJIM MHOTO
Jluna Ha MomeHT, kornma takoe Jluno cranoButcst JlouepHel opranuzaiueii (B pe3ynbrate
MIPUCOEANHEHNS, CIUAHUSA, TPHOOPETEHS WIIK HHBIM 00pa3oM), cunrtaeTcst [IpuHATOM Takum
JIumtom Ha cebs B MoOMeHT, korma 3To JIumo cranoButcs JlodepHel opraHH3aIruei.
CnoBocoueTanue «Ipunsitue Ha cels» TOJIKY€TCS COOTBETCTBEHHO.

«3a0JZKEeHHOCThY BKIIOYACT B ce0s KaXk0e 0053aTeIbCTBO (MIPUHITOE HA ceOsl B KaueCTBE
MIPUHIMIIANA WM TOPYYMTENd) TO BHIIUIATE WM BO3BPATy NEHEr, KOTOpPOe IEeHCTBYET B
HacTofAIIee BpeMs Wil OyIeT JeiicTBOBaTh B OyIyIeM, SBIsIomeecs Kak (PaKTHIeCKUM, TaK
Y YCJIOBHBIM;

«3a10/1:KeHHOCTh 0 3a€MHBIM CpeJACTBaM» O03HAYaeT 33/JI0JDKEHHOCTh TOTO WM WHOTO
JIutia B OTHOLIEHUH HUKECIIEIYIOIETO:

@ 3aE€MHBIX CPEJICTB;

(b) CYMM, MPHUBJICYCHHBIX B PAMKaX aKIEITHON KPSIUTHOMN JTHMHUM;

(c) CYMM, TIPUBJICYCHHBIX B COOTBETCTBHU C MPOrPAMMOIi BBIITYCKa EBPOHOT HJIHM B XOJI€
BBIITYCKA OOJUraluii, HOT, JOJTOBBIX OOS3aTENBCTB, KPEAWUTOB WITH aHAIOTWYHBIX
JIOKYMEHTOB;

(d) CyMM 00sI3aTeNIbCTB TI0 JOTOBOPAaM apeH/bl WM JOrOBOpaM KYIUTH-TIPOIAXH C

paccpoykoil IUIaTe)Ka, KOTOPBIE B KOHTEKCTE MEKIYHAPOIAHBIX CTaHIapTOB
(P)MHAHCOBOM OTYETHOCTH MPEACTABIUIM Obl COOOW (DMHAHCOBYIO apeHay WIH
KalMTaJIbHbII JIN3UHT;,

(e) CyMM 0053aTeNbCTB IO yIUIaT€ IHOKYITHOW IIeHbl AaKTHBOB HJIM YCIYT, BBIIJIaTa
KOTOPOI OTKJIAABIBAETCS, B OCHOBHOM, KaK CPEACTBO MpHBJIeUeHU YHHAHCUPOBAHUS
Wi GUHAHCUPOBAHUS MPHOOPETEHHS COOTBETCTBYIOIINX AKTUBOB WIIU YCIIYT;

U] CyMM, IpPHUBJICYEHHBIX B XOJA€ JIIOOOH Ipyroi caeiku (BKiIIOYasi JOTOBOPBI KYIUIH-
MPOJaXH C OTCPOUYKOW HMCIOJTHEHUS, JOTOBOPHI 00 YCTYIKE MpaBa TpeOOBaHUS U
JOTOBOPBl ~ KYIUIM-TIPOAAXKH HMHBIX aKTUBOB C IIPaBOM OOpaTHOrO BBIKYIIA),
KOMMEPUYECKHUE MTOCIEACTBUS KOTOPOTO HMPEACTABIISIOT cOO0M 3aMMCTBOBaHHE;

(g) CACJIOK C NPOU3BOAHBIMHA LICHHBIMHA 6yMaFaMI/I, 3aKJIFOYCHHBIX B CBA3HU C 3aIHHTOﬁ oT
KOJIeOaHMI CTaBOK HIIH OCH WX U3BJICUCHUA BBII'OJBI U3 TAKUX KoJieOaHuit (HpI/I 9TOM
IIpu pacdy€Te CTOMMOCTH CACJIKU C IPOMU3BOAHBIMH HEHHBIMU 6YMaFaMI/I YUUTBIBACTCA
TOJIBKO CTOMMOCTD, CKOPPCKTHUPOBAHHAA C YYCTOM TCKYIIHX --PBIHOYHBIX I_ICH);

(h) BCTPEYHBIX -0053aTEJbCTB MO BO3MEHICHUIO yIepOa MO TapaHTHSM, OOJIUTAaIMSIM,
PE3EPBHBIM M JIOKYMEHTAPHBIM aKKpPEIUTUBAM M JIOOBIM HMHBIM WHCTPYMEHTaM,
BBIITYIICHHBIM OQHKOM MM (PUHAHCOBBIM YUPEXKICHUEM,

3a BBIYETOM [IHBECTHIMII B 3KBUBAJIECHTHl [JEHEKHBIX CPEACTB M JEHEKHBIX CpEICTB
OMHTEHTa Ha KOHCOJHIMPOBAHHOW OCHOBe B cooTBeTcTBUH ¢ MCDO wu wuckimovas
CyOopanHIPOBaHHYIO 3310JKCHHOCTE;

«CapaHTHs MorameHus 3a10/LKEHHOCTH» MPUMEHHUTEIBHO K 3aJ0JDKEHHOCTH TOTO HIIH
nHOTO Jlniia o3Ha4aeT 00s3aTebCTBO APYroro JIuia 1mo morameHuio TakKou 3a0JKEHHOCTH,
BKJIOYasi, B 4YacTHOCTH, (i) o00s3aTenbcTBO MO €€ BbIKymy, (ii) 00s3aTenbcTBO MO
MPEIOCTABICHUIO B3aiMbl ICHEXKHBIX CPEACTB, IO TPUOOPETEHUIO aKI[Ui WM WHBIX [EHHBIX
OymMar wiM 1O MOJIKCKE HAa HUX, 10 NPHOOPETEHUIO aKTHBOB WJIM YCIYr C UENbI0
MPEIOCTABICHHUS CPEJCTB JUIS TOTAIleHUS 33J0JDKCHHOCTH, (iii) rapaHTHH BO3MEIICHHUS B
CBSI3H C TIOCTIC/ICTBUSIMHU HapyIIIEHUsS 0053aTEIhCTBA IO IMOTANICHHUIO TAKOH 3aJ0JPKEHHOCTH, a
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Take (iv) TIpoyrHe JOTOBOPEHHOCTH 00 00s3aTenhCTBE 110 IIOTAIICHWIO TaKOU
3aJJ0JKEHHOCTH;

«MesKayHapoaHble CTAHAAPTbI (UHAHCOBOM OTYETHOCTHW» O3HadaeT MeXAyHapoIHbIE
CTaHAapThl (PUHAHCOBOM OTYETHOCTH (paHee M3BECTHbIC Kak MeXayHapOoAHbIE CTaHIApPThI
OyXranTepcKoro yueTa), yTBepkIeHHble [IpaBieHumeM KomuTeTa MO MeXIyHApPOAHBIM
craggaptaM ¢uHaHcoBOW oTdeTHOCTH (dasee INKMC®QO), a Takke HWHTEPHPETALNH,
paspaboTtanHeie KoMHUTETOM MO MHTEpHpPETALUN MEXKAYHAPOAHBIX CTaHAAPTOB (YMHAHCOBOK
otueTHOCTH [IKMC®O (c n3mMeHeHusIMH, JOTIOIHEHUSIMH U NIEPEU3IaHUSIMM );

«CymecTBeHHOe HedJIArONpHUsATHOE BO3/JelicTBHe»  O3HAa4YaeT  CyIIEeCTBEHHOE
HEOJIaronpHUATHOE BO3JCHCTBUE Ha (a) OWM3HEC, UMYIIECTBO, COCTOSHUE ((PUHAHCOBOE WITU
HWHOE), OTEpalud WIH TEPCIeKTUBBEI OMHTeHTa WM ero JlouepHmx opranm3amuii, (b)
CHOCOOHOCTh DMHUTEHTA HCIONHATH CBOM 00s3aTenbcTBa 1Mo EBpoobnuranusm Wid 1O
JloroBopy JOBEpHUTEIBHOTO YIpaBiieHUs, (C) CIOCOOHOCTh ['apaHTa HCIONHATH CBOM
o0s;3aTenpCcTBa rapanta mo EBpooOmwmramusiM, 6o (d) HeHCTBUTENPHOCTh, 3aKOHHOCTh U
MPUBOJUMOCTh B HCIIOJNHEHUE 00s3aTeNbCTB N0 EBpooOnuranusM Jub0 TOMY WIH WHOMY

Horosopy;

«IIpoexkTHOE puHAHCHpPOBaHUE 0e3 MpaBa perpecca) o3HavyaeT (MHAHCHPOBAHNE BCEX WIIH
YJaCcTH 3aTpaT Ha MPHOOPETEHUE, CTPOUTENBCTBO HIIH pa3paboTKy MPOEKTa, npu YCI08UU, YMO
(i) Bce IlpaBa m3 oOecmedeHus, MPEAOCTABIIEMble DMUTEHTOM WM COOTBETCTBYIOIICH
JouepHeit opranuzaiueii, OyIyT orpaHHYeHbI HCKIIFOYUTETHHO aKTUBAMH TIpoekTa, (i) Jluma,
IpefocTaBisioNne (GUHAHCUPOBAHUE, MPSAMO COIJIACATCS OIPAaHUYUTH CBOE IIPABO perpecca
TOJIBKO q)HHaHCI/IpyCMLIM IMPOCKTOM M J0XOAaMHU OT HEro KaK OCHOBHBIM HCTOYHHUKOM
BO3BpaTa IMPENOCTAaBIEHHBIX JEHEKHBIX CPEJACTB; a Takke (ili) He OyaeT WHOTO IpaBa
perpecca B OTHOIIEHHH DMHUTEHTa WM COOTBETCTBYIOIIEH JlouepHeil oprann3anuu B ciryyae
HapYIIEHHs] TeM WM HHBIM JIUIIoM 00s13aTeNbCTB B paMKax (pMHAHCHPOBAHUSE

«Yyacreywoumuii U®MN» o3navaer, uro UDOU sBusercs «ydacTBYIOIIMM WHOCTPAaHHBIM
()MHAHCOBBIM HMHCTUTYTOM» C JaThl (DaKTUYECKOTO YJECPKAHUS C «HAJIOro00JiaraeMbIX
IIaTexei» (B COOTBETCTBHH C OINpeAeNieHHSAMH NaHHBIX TepMuHOB B 3akoHe CHIA «O
HaJIOr000JI0KeHNH 3apyOexkHbIX cueToB» (FATCA));

«YyacTByllee TrocyIlapcTBO — 4YJeH» O3HayaeT Jr000e TOoCyZapcTBO — 4JIeHa
EBpomeiickoro Coroza ¢ €Bpo B KadecTBE CBOEH 3aKOHHOM BalIOTHI B COOTBETCTBUHU C
3akoHOaTesIbcTBOM EBpomnetickoro Coro3a 00 DKOHOMUYECKOM U BaJIFOTHOM COHO3€;

«Pa3pemennoe ofecrneynTeIbHOE MPABOY 03HAYACT:
@) B OTHOLICHUU DMHTEHTA!

Q) Ob6ecrieunTenbHbIE MpaBa, UMEBIIHECs Ha jaary JloroBopa JOBEpUTEIHLHOTO
yIpaBJieHUs, — B Mpeeiax 00ecreueHuss UMH 00513aTelIbCTBA 10 TOTalleHUIO
3a70/DKEHHOCTH 110 3a€MHBIM CpEACTBAM WM IO |apaHTHH TOTaIICHIS
3a/I0JDKEHHOCTH B OTHOIIEHUHU 3aJ0JDKEHHOCTHU IO 3a€MHBIM CpeICTBaM, He
MOTalI€HHOMN MO0 COCTOSIHUIO Ha COOTBETCTBYIOLIUMN JIEHD;

(i) ObecneuntenbHble MpaBa, CO3JaHHBIE OMHUTEHTOM wWin ero JlouepHei
OpraHU3alMeH B MOIB3Y Apyroi JlouepHel opraHu3aIiui Wid DOMUTSHTA IS
obecrieueHusi 0053aTeNILCTBA 10 MOTANICHHIO 3a0/DKCHHOCTH 110 3a€MHBIM
cpencTBaM WM 1o ['apaHTHM TOTamieHus 33/J0JDKEHHOCTH B OTHOIICHHU
3a710JKEHHOCTH 110 32€MHBIM CPEICTBAM TaKOW CTOPOHBI Mepell IPyrou;

(ili)  OOecmneunTenbHBIC TIpaBa B OTHOIICHWH MMYIIECTBA, MPUOOPETEHHOTO (HIIH
CUHMTAIOIIETOCS IPHOOPETCHHBIM) B paMKaX (DMHAHCOBOTO JIM3WHTA, a TaKKe
TpeOOBaHHUS B CBSI3U C UCIIOJIB30BAaHUEM, YTEPEil MM MOBPEKACHUEM TaKOTO
MMYILECTBA, NPU YCIOBHH, YTO TAKOE OOpEMEHEHHE 00ECIEeYHBACT TOJBKO
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(iv)

(v)

(vi)

(vii)

(viii)

HCIOJHEHHST 0053aTelIbcTBA II0 BBIMIIATE apeHz[Hoﬁ IJiIaTel W AOpPYrux
IIaTeXXen B paMKax JIM3UHTa,

ObecnieunTensHBIC TIpaBa, MPEIOCTABICHHBIE B OTHOIICHHH KaKOTO-JIHOO
MMYIIECTBA, MPUOOPETEHHOr0 TMOCIE JaThl HACTOSIIEr0 JOKYMEHTa
OmuteHToM win  ero JlodyepHeidl opraHusanmued s 0OECIICUCHHS
00513aTeNbCTBAa IO BBIIIATE MOKYIMHOW IEHBI TAKOTO WMYIIECTBA WIIH IO
MOTANICHUI0 3aJI0JDKEHHOCTH T10 3aCMHBIM CpPEACTBaM JIHOO 00sI3aTEeIhCTBA
o ["apaHThy morameHus 3aJ0JDKCHHOCTH B OTHOIICHUN 3a0JDKEHHOCTH I10
3a€MHBIM  CPEICTBAM, IPHUHATOM Ha Cce0S  HCKIYHMTEIBHO IS
(UHAHCUPOBaHUS MPUOOPETEHHS TAKOTO UMYIIECTBA H PACXOJIOB TIO CIETIKE,
CBS3aHHBIX C TakuM mpuoOpereHHeM (kpome OOECNCUUTENBHBIX IIPaB,
CO3JIAaHHBIX MPH TUIAHUPOBAHUH TAKOTO MPUOOPETECHUS), MPH yCIOBUH, YTO
MakCUMaJlbHas CcyMMa 3aJ0JDKCHHOCTH IO 3aCMHBIM CPEJICTBAM WU
rapaHTI/II/I nmorameHuda 3aJ0JDKECHHOCTH B OTHOIIICHUU 33I[OJI)KCHHOCTI/I 110
3aE€MHBIM CpeICTBaM, BIIOCJIEACTBUU obecrieyeHHas TaKAMU
OOecrnicuuTeIbHBIMA TIPABAMH, HE MPEBBICHT TOKYIMHYI0 IEHYy TaKOTo
MMYyIIIecTBa (BKIIOYAs PACXOMBI 1O CHENKE) MU CYMMY 3aJ0JDKCHHOCTH TI0
3aCMHBIM CpeI[CTBaM HJINn 110 rapaHTI/II/I ImorameHusa 3aJ0JIXKEHHOCTU B
OTHONICHUU 3aJI0JDKEHHOCTU IO 3a€MHBIM CPEJICTBAaM, MPHHATOH Ha cels
UCKITFOYUTEIBHO [T (PUHAHCUPOBAHUS MPUOOPETEHHS TAKOTO UMYIIECTBA;

ObecrieuntenpHBIE TpaBa, CO3MaHHBIE OMHUTEHTOM uin ero JlodepHei
OpraHH3alliell B OTHOIIEHWH AaKTHUBOB TOTO HIM HMHOTO IIPOEKTA
KalHuTalbHOTO CTPOUTENHCTBA DMUTEHTA WM Takoil JlouepHelt opranuzanuuy,
peann3anys KOTOPOrO Hadajachk IIOCHE JarThl 3aKirodeHus Jlorosopa
JOBEPUTEIIFHOTO YHpaBiIeHUs (WM B OTHOLICHWM aKLUUH OpraHu3alyy,
peanu3yroieil MPOeKT KaMHUTaJbHOTO CTPOUTENHCTBA) 1T OOECICUCHUS
WCTIONTHEHMSI 0043aTeIbCTB MO BBIMJIATE KPEAUTOB, apEHIHBIX MJIaTEeXe HUiIH
WHOH 3aJ0JDKEHHOCTH 10 (MHAHCHUPOBAHMIO IPOEKTa KalHUTAJIEHOTO
CTPOUTENLCTBA, I/ie¢ (PUHAHCHUPYIOIIEH OpraHu3alMd Ha BO3BPAT CPEICTB
OTpaHUYEHBbI, B OCHOBHOM, aKTHBaMH MPOEKTa KaUTaIHbHOTO CTPOUTEIHCTBA;

OOecrieunTenbHbBIE IpaBa, CO3JaHHBIE B CBSI3U C JH00bIM [IpOeKTHBIM
(mHaHCHpOBaHMEM 0€3 MpaBa perpecca;

OOecrieunTenbHbIe MpaBa B 00ECHCUYCHUE HCIOJHEHHE O00s3aTeNIbCTBA 10
MOTAIICHNI0 3aJ0JKEHHOCTH IO 3a€MHBIM CpeACcTBaM WM 0o [apaHTuu
MOTaIleH!s 3aJ0/DKEHHOCTH B OTHOIICHHWHM 3aJI0JDKEHHOCTH IO 3a€MHBIM
CpeIICTBaM, I/IMGBHIGfIC)I y TOIrO HWJIX HHOI'O J'Inua Ha MOMCHT €ro
MIPUCOCIUHECHUS K OMUTEHTY Wi K ero JlodepHedl opraHuzanud WM
CIUSHUS ¢ DMUTEHTOM Wid ero JlouepHeil opranuzanuei, mpu ycioBUH, YTO
takne OOecrnieunTeNnbHBIE TpaBa He OBUIM CO3[aHBl NPW IUTAHUPOBAHUHU
TAKOIro HpHCO@)II/IHeHI/ISI NN CIIUSIHUA U HC paCHII)OCTpaHSIIOTCSI HHU HA KaKHue
aKTHMBBl M HHM Ha Kakoe HUMYIIECTBO OMHUTeHTa uid ero JlodyepHeit
opraHmzanuy, kpome Jluma, K KOTOpOMy OBUIO  OCYIIECTBIEHO
HpHCO@III/IHeHI/Ie, HJIN BHOBBb CO3JaHHOI'O HpI/I CIINSTHUHN .HI/Hla U €ro ﬂoqepHI/IX
OpraHu3alui;

CEPBUTYTHI, PaBa MPOX0a, OrPaHUUEHUS (B T. 9., B CBSI3U C 30HUPOBAHKEM),
OTOBOPKH, pa3pelleHusi, MpaBa OrPAHUYCHHOTO TMOJb30BAHUS YYXKUM
MMYIIECTBOM, MEJIKHE MOPOKH WM HEJOYEThl IPABOBBIX TUTYJIOB U MPOYHE
aHaJoTHYHBIE oOpeMeHeHWs, a Takke OOecrmeunTeNbHBIE TIpaBa II0
JIOTOBOPAaM apeHIBI M CyOapeHIbI, MPEAOCTaBICHHBIC APYTHM JIMIAM; IIPH
YCIOBUU, YTO KaXKJI0€ M3 TMEPEUUCICHHOIO HE CO3JACT CYILICCTBEHHBIC
TIPETNSATCTBUS 711 OCYIIECTBICHUS XO3SHCTBEHHOH ICSITEIIEHOCTH DMHUTCHTA
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niu ero JloyepHux opraHuzanui M ACHCTBYET WJIM BO3HUKAET B XOJE
OOBIYHOM JEeSITETLHOCTH;

(ix) OOecrieynTesIbHBIE IIpaBa, BO3HHUKINNE B CBSA3HM C pe(HHAHCHPOBAHHEM,
MPOJUICHUEM MO0 BO300HOBICHHEM CpOKa WJIM BO3BPAaTOM KaKOH-THOO
3aI0JDKEHHOCTH TI0  3ae€MHBIM CPEJICTBAaM WMJIM  Kakou-mubo ['apaHTuun
MorameHus 3aJ10/KEHHOCTH B OTHOIIIEHUH TOH MJIM MHOK 3aJ0JKEHHOCTH T10
3a€MHBIM Cpe/ICTBaM, obecriedeHHON O0eceunTeIbHBIME MTPaBaMu, KOTOPBIS
JeiCcTBOBaIM Ha aary 3muccun EBpooOnuranuii wim 1o 3TOH Aarel jaubo
ObUTH pa3pelieHbl B CHIy TOTO WM WHOTO W3 TIEPEYNCIICHHBIX BBIIIC
WCKITIOYCHH, TIPH YCJIOBHH, YTO 3al0JDKEHHOCTh IO 3a€MHBIM CPEICTBAM
unu [MapanTus moramieHust 3a0JKEHHOCTU B OTHOIICHUH 3aJI0JKEHHOCTH
110 3a€MHBIM CPEIICTBAaM, KOTOpas BITOCJICACTBHH Oblla oOecIiedeHa TaKHMH
ObecrieynTenbHBIMI TIPaBAMH, HE TPEBBIIIACT CYMMY I€PBOHAYAIBHON
3a70/KEHHOCTA 1O 3aE€MHBIM CpEACTBAM WM MO [apaHTHUM MOTaIICHUS
3a/I0JDKEHHOCTH B OTHOIICHUM 3a0JDKEHHOCTH IO 3a€MHBIM CPEIICTBAM H
takre OOecreunTeNbHBIE TPaBa HE PACIPOCTPAHSIOTCS HAa HWMYIIECTBO,
KOTOpOE paHee He SBISIIOCH 00BEKTOM Takux O0ecTeunTeIbHBIX MPaB;

x) ObecrieunTenbHBIE TpaBa, HE BKIIOYCHHbIE B IPHBEICHHBIC BBHIIIC
noa-nyHktel (i) — (iX), oOecrnednBaronye 00s3aTeNLCTBA MO MOTANICHHIO
3a70/KEHHOCTH 1O 3a€MHBIM CpEACTBAM WM MO ['apaHTHH MOTaIICHUS
3aJI0OJDKCHHOCTH B OTHOIIICHHH TOW WM WHOM 3aJ0KEHHOCTH II0 3a€MHBIM
CpencTBaM, KOTOpas NMpH OOBEIMHEHHH C 3aJ0DKEHHOCTHIO MO 3a€MHBIM
cpeacTBaM U 000l ["apaHThel moramieHus 3aJ0/DKEHHOCTH B OTHOLICHHU
3aI0IDKEHHOCTH 110 3ae€MHBIM CpPEICTBaM, O0ECNedYeHHOW BCEMHU APYTUMH
ObecrieunTeTbHBIMA ~ TIPaBaMH, pa3pelIEeHHBIMA B  COOTBETCTBHU C
HACTOSIIIIIM  TIOJI-TIyHKTOM, HE mpeBbimaer 20% KOHCONMHIWPOBAHHBIX
COBOKYMHBIX aKTHBOB OMHUTEHTa (CTOMMOCTh KOTOPBIX pacCUWTaHa B
COOTBETCTBHHM C  TIOCJIEMHEH  ayIMpOBaHHOW  KOHCOJHIUPOBAHHOW
(PMHAHCOBOM OTYETHOCTM OMHUTEHTA, IMOJTOTOBIECHHOW B COOTBETCTBUHU C

MC®O).

«CooTBeTCTBYIOIIAS JaTa» O3HAYaCT B OTHOIICHWW BBIIJIATHI OCHOBHOW CyMMBI U (HJIH)
BO3HArpaXkJICHUs, O3HaYaeT HarboJiee MO3THIO U3 CIICAYIOINX ABYX aat: (1) mepBas e jiata
HACTYIJICHHUs CPOKa TAaKOro mjarexka, (ii) B Cliyyac HEMOJydeHHs BCEH MpUYMTArOIIEHCS
cyMMbl OCHOBHBIM IUIATCKHBIM U TpPAaHCPEPTHBIM areHToM Wid J{OBEpUTEIBbHBIM
yrpasstorM B r. Heio-Mopke K Takoii 1aTe HACTYILUICHHS CPOKa ILUIATEXa WIH paHee — 1aTa
momayn  ODMHUTEHTOM yBe[AOMJeHHs (O TIOJHOH CyMMe CO BCeM HAYMCICHHBIM
BO3HArpaXICHUEM, TaKMM OOpa3oM MOJy4YeHHBbIM) 00 3ToM JlepkaTernsiM eBpooOHuranui B
COOTBETCTBHH C MMyHKTOM 15 HacTosmux YcimoBuii (nanee Yeeoomnenus);

«CooTBeTCTBYIOIAsl IOPUCIMKIMOHHASI TeppUTOpUs» o3HadaeT PecryOmuky Kasaxcran
WA KaKyr0-TH0O0 ero aJJMHHUCTPATHBHO-TEPPUTOPUAITBHYIO €IMHUILY, WA KaKOW-ITNO0 OpraH
PecnyOonukn Kazaxctan winm Takod aJAMHUHHCTPATUBHO-TEPPUTOPUAIBHONW E€IWHHULBI C
MOJTHOMOYHSIMU 110 cOOPY HaJIOroB;

«O0ecnieunTeIbHBIE TPaBa» O3HAYACT MpaBa W3 WIOTEKH, OOPEMEHEHHS, 3aJI0Ta, MPaBO
yAEp)KaHWS W WHbIE TpaBa W3 OOECNeYeHHWs, BKJIOYAs, B YACTHOCTH, AaHAJIOTUYHEIC
MEPEYUCIICHHOMY BBIIIE [IPaBa, MPeIyCMOTPEHHBINH 3aKOHOIaTEILCTBOM KaKOU-JINOO CTPaHbI;

«Cy0opauHMpOBaHHAS 3a[0/LKEHHOCTHY O3HAYA€T COBOKYIMHYIO 3aJI0JDKCHHOCTH TEpe
aKIMOHEepHBbIM 00mecTBoM «Ka3sMyHnaiil'a3», B OTHOILICHHMM KOTOPOW MPEAyCMOTpPEHa e
CyOOpAMHUPOBAHHOCTH 3aJI0JKEHHOCTH DMUTEHTA 10 EBpOOOIMranusaM 1 BCeM OCTaIbHBIM
TEKyIIMM W OyAylIIMM HEOOCSCICUeHHBIM U HeCyOOpIMHHPOBAHHEIM  00sI3aTEILCTBAM
OMHUTEHTA;
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«/louepHsisi opraHM3anus» TOTO WX WHOTO JIWIla B TO WM MHOE BpeMs O3HaYaeT JIroboe
npyroe Jlumo (BHE 3aBUCUMOCTH OT (haKTa ero CYIIeCTBOBAHMS B HACTOSIIEE BPEMs), KOTOPOE
MpsIMO MJIM KOCBEHHO HAaXOJWTCS TOJ KOHTpojieMm mepBoro Jluma mu6o Oomee uwem 50
MPOIICHTOB BBIMYICHHOTO AKIMOHEPHOTO KamuTana (WX ero SKBHBaJCHTa) KOTOPOTO
HaxOIHUTCA B (PaKTHIECKON COOCTBEHHOCTH IepBoro Jluma u (Miau) OMHON WM HECKOJIBKHX
JlouepHux opraHuzanuii neporo Jluma, a «KOHTPOJB» 03HAYAET BO3MOXKHOCTHh MPSIMO WIIH
KOCBEHHO, B CHJIy MpaBa COOCTBEHHOCTH Ha aKIIMOHEPHBIA KaNWTAaJ, MpaBa rojoca, B CHITY
JIOTOBOpA VIIH 110 WHBIM OCHOBaHHSMH Ha3HA4YaTh OOJBITMHCTBO COCTaBA OpraHa yrpaBlICHUS
100 UHBIM 00pa30M KOHTPOJIMPOBATH JIE)Ia U MOJIUTUKY TaKoro BToporo Jluia.

[Ipu ynoMuHaHIH B HACTOAIINX Y CIIOBUAX WK B EBpooOIHTanusax 0OCHOBHOW CyMMBI 1 (TJIN)
BO3HATPaXIEHHUsI B BHIY TaK)Ke MMEIOTCSA BCE JOMOJHHUTEIBHBIE CYMMBI, KOTOPhIE MOTYT
MO/JIEKATh YIUIaTe B COOTBETCTBUH ¢ MyHKTOM 10 («Hanozoobnoowenue») WA C TEM WU
HUHBIM 00513aTENbCTBOM, NPHHATHIM B JIONOJHEHHE K HMM HJIM B3aMeH MX 1o J[lorosopy
JOBEPUTEIILHOTO YIPABICHUSI.

BO3HAT'PAKIEHUE

@ Hauucienue Bo3uarpaxaenusi. Ha xkaxayio EBpooOnuranuio HauHCIAETCS
BO3HArpaxaeHue, HauumHas ¢ 26 ceHtsa0ps 2017 r. (BkirounTenbHO) (nayee Jlara
IMHCcCHM) 10 cTaBke 4,375 npoieHToB rofoBbiX (1anee CTaBKa BO3HATPAKIEHHS),
KOTOpO€ BBIINIAYMBAETCSA - pa3 B IOJT0JAa 3a UCTEKIIMH mepuoa — 26 mapta u 26
CEHTSIOps Kak0ro roja (Janee Kakaas U3 Takux JaT uMeHyercs [laToil BBIIIATHI
BO3HAIPaXKIE€HMsI), C YYETOM MOJNOKeHUN mnyHKTa 8 («Buiniamuly) HACTOSIIUX
Ycnosuii. Ileprox ¢ Jlater sMuccuu (BKITIOYUTEIHHO) A0 MEpBOW JlaThl BBITUIATHI
BO3HarpakaeHus (He BKJIIOYAs €€), a TakKe Kax bl mocIeAyomuii nepuoy ¢ Jatel
BBITUIATHI BO3HATPXKICHUS (BKIIOYHTEIBHO) 1O cCienyromeil [laTel BBITUIATHI
BO3HArpaxk/ieHus (He BKIIIOUas ee) Ha3blBaeTcsl B HacTosAmmx YcioBusax Ilepuogom
HAYHCJEeHNs BO3ZHATPAKICHNS.

(b) Ipexpamenue Haunciaenuss Bosuarpaxknenusi. HauucieHne Bo3HArpaxIcHUsS Ha
Kaxayro EBpooOsurainuio npekpamaeTcst ¢ JaThl HACTYIUICHUS CPOKa BBIILIATHI 10
JaThl OKOHYATENLHOTO IMOTallleHHs, KpOMe ClydaeB, KOorja Mocje HaJyIexkaIiero
BO3Bpata EBpooOIMranyy BhIIIaTa OCHOBHOW CyMMbI HE3aKOHHO 3a/IepXKaHa WU B
Hell He3aKOHHO OTKa3zaHO. B TakoMm ciyuae Ha EBpooOnuranuro OyaeT mpomomkarh
HAYMCIIATHCS BO3HATPAXKICHUE 10 YyKa3aHHOW cTaBke (Kak /0, TaKk M IIOCHe
BBIHECEHUsI CyJeOHOTO perreHus) mo (1) THS MONyYeHHs BCEX CYyMM, IOJUICKAIINX
BBIIUIaTE 1O Takod EBpooOnuraryu B MepUOJ A0 TaKOTO JHS, COOTBETCTBYIOIIMM
Heprxatenem eBpoOOIUTALINI WIIH OT €T0 UMEHH, JIN00 110 (ii) THS (€CITU OH HACTYIHT
paHbIlle), KOTOPBIA HACTYNMUT Yepe3 CeMb JHEH mociie yBemomieHus Jlepkarteneit
eBpooOnuraruii  OCHOBHBIM  TUIATE&XKHBIM W TPaHCEPTHBIM areHTOM WA
JloBEepUTEIBLHBIM YIPABIISIFOIIUM O MOJIyUEHUH UM BCEX CYMM, MOJICKAIIMX BhIIIATE
mo EBpooOnuramusm 3a mepwoj 0 TaKOTO CEABMOTO IHS (KpOME CiydacB
MOCIIEAYIONIET0 HAPYIIISHUS TUIATE)KHOTO 0053aTENhCTBA) B COOTBETCTBUH C ITYHKTOM
15 («¥Yseoomnenusy) HacToAIUX Y CITOBHIA.

(©) Pacuer cymmbl BosHarpa:kgenusi 3a Ilepuon Havumc/IieHHs BO3HArpPaKIeHMA.
CyMMa BO3HArpaKIeHUS K BBIIIATE MO Ka)x ol EBpooOiwramuum 3a TOT WM MHOU
[lepron HauwcneHNs] BO3HATPAXKIEHUS PACCUATHIBACTCS MyTeM NMpuMeHeHnss CTaBKH
BO3HArpa)<1eHUst K OCHOBHOW cyMMe 1o EBpooOnuranmu, AejeHus: Npou3BeIeHUs Ha
JIBA ¥ OKPYTJICHHS] UTOTOBOTO PEe3ysbTaTa A0 ONMKaWIero neHTa (I0JOBHHA LIEHTa
OKpPYTJISIETCS 10 OMvKaiiero 00IbIIero 3HAYCHHUS ).
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(d)

Pacuer cymmbl Bo3narpasxknenus 3a j11000ii Apyroi nepuosa.

Ecnu HEoOX0nMMO paccunTaTh CyMMY BO3HATPKIACHHS 32 TEPHO/I, HE SBIISIOLTHIACS
[TepromoM HaYKCIICHHS BO3HATPAKICHHUS, OHA PACCUUTHIBACTCS, UcXoAsa u3 360 mHei
B TOAy, cOCToseM u3 12 MecsieB MpoAoKUTEIbHOCThIO 30 nHel Kaknblid, a B
CJIy4ae HETOJIHOTO Mecsia — 3a (PaKTHYECKOE KOJIMUYECTBO UCTECKIINX JTHEH.

Pacuer cymMMbl BO3HarpakicHHs K BBIIUIATE B COOTBETCTBUU ¢ myHKTamu 7(c) («Pacuem
cymmol Bosnazpasicoenus 3a Ilepuoo Hauucnenus eosmacpasicoenusa») n 7(d) («Pacuem
cymmol Bosnaepascoenus 3a nobotl Opyeoii nepuody) HACTOAMIMX Y CIIOBUH, BBHITTOTHEHHBIN
OCHOBHBIM IUIATEXKHBIM U TPaHCHEPTHBIM arcHTOM, SBISETCS, MPH YCJIOBUU OTCYTCTBHUS
SIBHOM OITMOKY, 00513aTEIBHBIM JIJIS BCEX CTOPOH.

BBITIJIATBI

(a)

(b)

(©)

(d)

OcHoBHass cymma no EBpooOimranusam. Belmiata OCHOBHOM CyMMBI IO KaXKJI0M
EBpoobnuramnuu nponsBoautcs B moiut. CILIA mo 3asBieHuto aepxaress, mogaHHOMY
mo VYkazaHHoMmy anpecy Peectpomepxkarens wim Joboro [lmatexHoro u
TpaHC(EPTHOIO areHTa HE MEHee 4eM 3a 15 JHedl 10 CpoKa BBIILIATHI, MyTEM
nepeuncienns Ha cuer (B gomr. CIIA) monyuarens B Gamke r. Horo-Mopka u
OCYILECTBIISIETCS] TIPH YCIOBUM BO3BpaTa (MJIH, B CIIy4ae TOJIBKO YaCTUYHOM OIUIATHI,
HaHECEHWsI  MEepeAaTOYHOM  HAAMUCH)  COOTBETCTBYMOImEro  OKOHYATEIBHOTO
ceprudukara obmuranuii 1Mo YKazaHHOMY ajapecy PeectpomepkaTens WU
[InarexxHoro M TpaHcepTHOro areHTa.

Bo3narpaxknenue. Brluiatel Bo3HarpakIeHuss 10 Kaxiaod EBpooOmuranun
MIPOM3BOATCS IMyTeM mepeuuncienus Ha cueT (B gour. CIIIA) nonygarens B 6aHKe T.
HI)IO'IZOPKEi, u, B ciIydac BbIIIJIATHI BO3HarpaxxJicHus npu IIoramecHuu,
OCYILECTBIISIFOTCA IIPH YCIIOBUU BO3BpaTa (WJIH, B CIy4ae TOJIBKO YACTUYHOM OIUIATHI,
HAaHECEHWs]  MEepeAaTOYHOM  HAANUCH)  COOTBETCTBYIOIEro  OKOHYATEIHHOTO
ceprudukara obmuranmii mno VYkazaHHomy ajnpecy Peectponepikarens wiH
[TnaTexxHBIX 1 TpaHCHEPTHBIX areHTOB.

Jara peecrpa. Kaxnmas Beiiara no EBpooOnurainuiv MpPOU3BOAMTCS JIUILY,
BHECEHHOMY B PeecTp 1Mo COCTOSIHMIO Ha OKOHYaHHE pabouyero JHsS Ha TMSTHAALATHIH
JIeHb 10 HACTYIJICHHUs CPOKA COOTBETCTBYIOIIEH BBITLIATH (ajiee JlaTa peectpa).

Ecmm EBpooOnuramum mpencraBieHbl [1100adbHBIME  OONMTAMSAMUA, BBIIDIATHI
OCHOBHOM CYMMBbI M BO3HAarpakJI€HUs MO HUM IPOU3BOJATCS JIMLAM, YKa3aHHBIM B
Peectpe B kauecTBe nepxkareneldl COOTBETCTBYIOMMX EBpooOiuraiuii mo cocTosHUIO
Ha OKOHYaHWe Pabodero AHS KIMPUHTOBOW CHUCTEMBI 10 YCTAHOBJIIEHHOTO CpOKa
BBIILIATHl; TepMUH «PaGoumii JeHb KJIMPHUHIOBOIl CHCTEMbD» O3HAYaeT JI€Hb, B
KOTOPBINA KaXKAasi KIIUPUHTOBAs CHCTEMa, /7151 KOTOPOo# pasMenieHa [ mobanpHast HOTa,
OCYIIIECTBJISICT CBOKO OOBIUHYIO JICSTEJIBHOCTh;, BBIIUIATA IMPOU3BOJUTCS IO
MPEeIbSBICHUN TePEeIaTOYHON HAJINCH, a Takke, ecnu 1o EBpoobnuramusm Oosee
He OyZIeT IPOU3BOINTHCS JATBHEHIIINX BBITUIAT, IO BO3BPATY | 7100aI-HOM HOTHI.

Arentbl. lMMeHa mnepBoHauanbHBIX [lnaTexHBIX W TpaHCHEPTHBIX areHTOB H
Peectponepkarens, a Takke X YKa3zaHHBIE agpeca MPUBEACHBI HIKE. DMHUTEHT U
lapaHT OCTaBNAOT 3a CcOOOW TpPaBO MO ATEHTCKOMY JOTOBOpY, IyTeM IIOAa4H
COOTBETCTBYIOLIEMY ATreHTYy He MeHee uyeM 3a 60 paHell mnpenBapUTEIbHOTO
MUCbMEHHOIO YBEIOMJICHUSI, AEUCTBUE KOTOPOIrO UCTEKAET HE MeHee ueM 3a 30 nHeit
JI0 WU TIO0CTIe CPOKa BHITUIATH TI0 EBpOOOIHATAITNAM, OTO3BATh ITOJTHOMOYHS JTF000TO
[MnarexxHoro w TpaHcdepTHOro areHTa wid PeecTponmepkaresiis W Ha3HAYUTh
MPEeMHUKA WM JIOTIONHUTENBHBIX [lnaTtexHbIX W TpaHC(EPTHBIX areHTOB JIMOO
npyroro Peectpoaeprkareris, pH YCIOBUH, YTO Y HUX OYIYT HOCTOSTHHO MMEThCS:
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(€)

()

(9)

(M [TnatexHslii ¥ TpaHCHEPTHBIA areHT XOTS Obl B OXHOM KPYITHOM
eBpOIMEIiCKOM Topojie, KaHAWAaTypa KOTOPOTO COIJIACOBBIBACTCS  C
JIoBEpHUTEILHBIM YIPABIISAIOIINM;

(i) [Inatexxuplii ¥ TpaHCQEPTHBIM areHT B KakoW-mubo cTpaHe (Kpome
Kazaxcrana);

(ili)  PeectpomepxaTens.

YBegoMieHue o Jr000H Takol OTMEHE NOJTHOMOYUIN WU O Ha3HAYCHHH, a TaKKe 00
M3MCHCHUU YKa3aHHOTO ajpeca WM 3aMeHe TOoro win uHOro IlnarexxHoro u
TpaHchepTHOro areHTa wid  Peectpomepkarenss nogaercs  Jlepkarersim
eBpoOOIUTaIMii B COOTBETCTBHH ¢ MyHKTOM 15 (« Veedomnenusy) B kpaTyaiiniue, mo
BO3MOXKHOCTH, CPOKH.

BbinjiaTel B COOTBETCTBHH € HAJOTOBBIM 3aKOHOAATeJbCTBOM. KoMuccuoHHoe
Bo3Harpa:aenue. Bce Boimnarel mo EBpooOnwramusm Bceraa MpOU3BOIATCS B
CTPOTOM  COOTBETCTBMM CO BCEM IPUMEHHUMBIM  HAJIOTOBHIM M  HMHBIM
3aKOHOJATENIbCTBOM, JEWCTBYIOIIMM II0 MECTY BBIIAThl, HO 0e€3 yMaJleHHs
mosoxxennit yHkTa 10 («Hano2oo6ia0cenuey) HACTOSIINX Y CIIOBHM, a TaKKe BCEX
yIepKaHUH W BBIYETOB, NpeaycMoTpeHHbIX 3akoHoM CIIA «O Hamoroo06ioxeHUH
3apybexnbrx cueroB» (FATCA). epxkarenn eBpooOnwramuii He 00S3aHBI
yijiadynBaTb KOMUCCHUOHHBIC C60pI)I U pacxoJbl B CBA3HM C OCYHICCTBJICHHCM TaKHX
BBbIILJIAT.

Ipocpouxa BeimiaThl. [epxatenu EBpooOnuranunii He UMEIOT paBa Ha MOJTy4YeHUE
MIPOLIEHTOB MJIM MHBIX BBIILIAT B CBSI3U C MPOCPOYKONW TOH MJIM WHOW BBIILIATHI B
pe3ynbTaTe TOT0, YTO CPOK TUIaTeXa mpuiiesncs He Ha [lnaTexxHbiil pabodnii 1eHb .

Inarexupie padoune aHu. llraTtexxHoe mopydeHue (C BATOTUPOBAHUEM B JICHb
CpOKa IiaTe)ka WM, CIIM CPOK IUiaTeka He siBisiercs [InarexHsiM pabounm HEM, C
BaJIOTUPOBAHUEM Ha clieayrommii ke [lnarexHblii pabo4uii JeHB) JOJDKHO OBITh
HampaBieHo (1) 7S BBIJIATBI  OCHOBHOM CyMMBI W BO3HArpakAeHUs,
BBHITUIAYMBAEMOTO TIpH ToranieHnn EBpoobiuranuii — B JIeHb CpOKa TUIaTeXa WU B
[MnarexxHplii pabounii eHb, B KOTOPBIH OyIeT BO3BpallleH (WM, B 3aBHCUMOCTH OT
KOHKPETHOT'O  Cliydyasi, CHaOXeH TMepelaTouHor Haanuchio) OKoHYaTeIbHBIN
cepruduKaT OONHTAIMiA, €CITi TaKOW JeHb HACTYNHUT mo3aHee, (il) AU BBIMJIATHI
BO3HATPaXKJIEHUS, BBIIUIAYMBAEMOTO HE IMpH TorameHuu EBpoobOmuranmii — B
YCTaHOBJICHHBII CpPOK IuiaTexa. B Hacrosiiem myHkre 8 («Bwimiamwl») TepMuH
«[lnarexHbiii paGouuii J1eHb» 03HAYAET JIEHb, B KOTOPHI KOMMEpPUYECKHE OaHKU U
BaJIIOTHBIE PHIHKH OCYIIECTBIISIFOT PacueThl M BEAYT CBOIO OOBIYHYIO JESTENHHOCTh
(BKITIOYAs CIIENKU B MHOCTPAHHOM BaJIOTE M ONEPAIMH C BAFOTHBIMU JIETIO3UTAMH) B
roposax Heio-Mopk n Acrana, a B ciiyuae Bo3Bpata OKOHUATENEHOIO CepTH(HUKATA
obnuranuii — Mo MecTy HaxXOXKACHUS YKa3zaHHOro aapeca Peectponepxartens Wid
COOTBETCTBYIOIIEro IlmaTexxHoro M TpaHc(epTHOrO areHTa, KOTOPOMY ITOJJICIKUT
cnade Takoi OKOHYATENBHBIN CepTUPHUKAT OOJIUTAIHIA.

9. MNOT'AIIEHUE U MIPUOBPETEHUE EBPOOBJIUT ALIUI

(@)

(b)

Horamenune EBpoodauranuii nmpu HacTylJileHMH cpoka morameHusi. Kaxmas
EBpooOnuramnus, ecnmi oHa He ObUla BBIKYIUIEHAa JMOO NPHOOpETEHAa M OTMEHEHa
paHee B MpPEIyCMOTPEHHOM HWXE MOpSAAKE, MOJUIEKHUT IOTAllEHUI0 B pa3Mepe
OCHOBHOW cyMMbl 26 ceHTsiOps 2027 T., ¢ yd4eToM TOJOXKEHUH TMyHKTa 8
(«Bviniamoi») HACTOSIIMX Y CIIOBUIA.

IHoramenne EBpooOiurammii ¢ nejibl0 ONTHMH3ALUHM HAJOr000/10/KEHUS .
EBpoobOnuranuu MoryT OBITH MOTAIICHBI B JII000E BpeMsl 1O PEIICHUI0 DMHUTEHTA B
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MOJIHOM o0beMe (HO He YacTHYHO), TOCIe TOAaYd UM YBEIOMIICHUS B afpec
Jepxareneit eBpooOnuranmii He MeHee yeM 3a 30 aHel u He Oosee ueM 3a 60 nHeil B
COOTBETCTBMU € TyHKTOM 15 («¥sedomnenus») wHactosmmx VYcnoBuit (M Takoe
YBEIOMJICHHE SBISICTCS OC30T3hIBHBIM) B pa3Mepe OCHOBHOW CYMMBI U C
BO3HArpa)<IcHIEM, HAYMCICHHBIM JO JaThl (HEe BKIOYas €€), YCTAHOBJICHHOW JUIs
MOTAlICHUs, TPU YCJIOBHHM, YTO HEMOCPEJACTBCHHO TEpea IOJayeii TaKoro
YBEIOMIICHHST ~ OMHTEHT  OpEACTaBUT  JIOBEpUTENHHOMY  YIPABISIOMEMY
yOeMTeNnbHOE IOATBEPKACHUE TOTO, YTO:

(i) OH CTaJI WM CTaHET HECTH O0S3aHHOCTH II0 BBIIUIATE JONOJIHUTEIBHBIX CYMM,
NPEeIyCMOTPEHHBIX WK yIoMUHaeMbIX B myHKTe 10 («Hanoeoobnocenuey)
HacCTOALINX YCIOBHM, WK ['apaHT HE CMOXET, MO HE 3aBUCALINM OT HETO
IpPUYMHAM, OO0ECIICYNUTh OCYLIECTBICHHE OMUTEHTOM BBIIATHI, a IPHU
CaMOCTOSITEJIBHOM €€  OCYLIECTBIEHHMH OyzneT 00sf3aH  BBHIJIATUTH
AONOJHUTCIIbHBIC CYMMBI, B KaXXIOM H3 3THX CJIy4a€B — B PC3YJIbTATC
U3MCHCHHA WM JOIIOJIHCHHS 3aKOHOAAaTCIIbLCTBa Kazaxcrana wiam Kakom-
100 ero aAMHUHUCTPATUBHO-TEPPUTOPHATILHON E€AMHUIBI MM KAaKOTr0-T100
oprana KazaxcrtaHa wWiauM Takol aAMUHUCTPATUBHO-TEPPUTOPUATBHOM
CIVHUIBI C TIOJHOMOYHMSIMH TO cOOpy HaloroB, a TaKke B pe3yJbTare
W3MEHEHUH B MOPSAKE MPUMEHEHUS] WM OQUIMATBHOTO TONKOBAHHS TAKOI'O
3aKOHO/IAaTENbCTBA, BCTYMUBIHX B CruTy 22 ceHTssOpst 2017 r. umu mocie 3Toi
J1aThl;

(i) DMHTEHT WIH, B 3aBUCUMOCTH OT KOHKPETHOTO citydast, ['apaHT HE CMOXeT
U30eKaTh MCIIOJHEHHS TAKOTO 00513aTeNbCTBA, aXKe MPHHIB BCE BO3MOYKHBIC
IS HETO Pa3yMHBIC MEPHI,

IIPU yCIIOBUU, YTO TAKOE YBEIOMJICHHUE O IOralleHuH OyJeT I10laHO He paHee 4eM 3a
90 nuelt o cpoka, B KOTOPHIH DMHUTEHT BIEPBbIE CTall Obl 00s3aH BBIIUIATUTH TAKHUE
JOTIOJTHUTEJIbHBIE CYMMBI, €CJI Obl B TOT MOMEHT HOAJIEKANIN OBl OCYILECTBICHUIO
BHIMJIATHI 110 EBpoobmuramnusim.

Jo omyOnaukoBaHMS yBEIOMJIEHHS O IOTAIIEHWH B COOTBETCTBHHM C HACTOSIIUM
nyaktoM  9(b)  («llocawenue  Eeépoobrucayuii ¢ yeivlo  onmumuzayuu
Hano200010%CenUa») HACTOSAIMX YCIOBUH OMMTEHT (WM, B 3aBUCHUMOCTH OT
KOHKpeTHOro cinydvas, I'apanT) Bpy4aer JloBepUTEIbHOMY YIPaBISIOIIEMY:
(x) cBuzmeTeNnbCcTBO, ToAmMMcaHHOe ByMs Jlupekropamm OwmwureHTa (Wiu, B
3aBUCUMOCTH OT KOHKPETHOro ciydas, l'apaHTta), 0 TOM, 4TO OMHTEHT (WIH, B
3aBHCHUMOCTH OT KOHKPETHOIO ciydas, ['apaHT) He cMOXeT n30ekaTb MCIIOJIHEHHMS
00s13aTeNIbCTBA, MPEAYCMOTPEHHOTO BbIIe, B myHKTe (i), Haxke mNpHUHSIB Bce
BO3MOXHEBIE JUII HEro pa3yMHbIE Mepbl, a Takke (y) 3akiodeHue, mo ¢opme u
COJIEpKaHUI0 IpremieMoe s JIOBEpUTENBHOTO YIPABISIOLIETO, MOATOTOBIEHHOE
HE3aBHCHMBIMH IOPUINYECKMMHA COBETHUKAMH C TIPU3HAHHOW peImyTalueil, CorIacHo
KOTOpOMY DMHTEHT (WJIH, B 3aBUCHMOCTH OT KOHKPETHOTO ciyd4asi, ['apaHT) oH cran
WIA CTaHET HECTH OOA3aHHOCTb IO BBIIUIATE TAKUX JONOJHHUTEIBHBIX CyMM B
pe3yipTaTe TaKMX HW3MEHEHMH W JONOJIHEHWH. JlOBEpUTENbHBIN YIPaBIAIOMINI
BIIpaBe TMPHUHATH TaKUE CBUACTENBCTBO M 3aKIIOYEHHE Kak JOCTaTOYHBIC
JIOKa3aTeNbCTBA HCIIONHEHUS! OTJIAaraTelbHBIX YCIOBWH, COAEp)KAIINXCS BBINIE, B
nyHkTe (i), mocie 4Yero OHM CTaHYT WMETh OKOHYATENBHBI M 00s3aTeNbHBIN
xapaxTep Juis Jlepkaresnei eBpoOOIUraIyii.

ITo wWcTeyeHHWH CpoKa JEHCTBHs JIFOOOr0 TAKOro YBEAOMIICHHS, YITOMHHAEMOTO B
nacrosmeM nyakTe 9(b) («llocawenue Espoobrucayuii ¢ yeavio onmumusayuu
HA02000100iCenUs») HACTOAMNX Y CIOBUH, OMUTEHT (WJIH, B 3aBHCHMOCTH OT
KOHKPETHOTO ciydasi, ['apanT) 00si3aH moracuth EBpOOOIHMraliiid B COOTBETCTBHH C
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(d)

ykazanubiM nyHKTOM 9(D) («llocawenue Eepoobiucayuil ¢ yenvio onmumuzayuu
HAI02000N0NHCEHURY).

Horamenune EBpoobiuranuii no 6e3y0bITOYHOI IeHe MO pelleHHI0 DMHUTEHTA.
OMUTEHT MOXeT B Jtoboe Bpems (HO He Oonee yem 3a 60 u He MeHee uyeM 3a 30
KaJeHIapHBIX JHel) moxaTh JlepkaremsM eBpooONIMranuii yBeJOMJICHHE B
COOTBETCTBHH C TYHKTOM 15 («Vsedomnenus») nHactosmux YcioBuii (B TakoM
YBEIOMJICHUH JIOJDKEH OBITh yKa3aH Cpok moramenus (ganee «/JodpoBosbHas nata
MOTANIEHHUs»)) O BHIKYIIC BCEX WM YacTH EBpooOnuraruii mo ImeHe MOTralieHus 3a
onny EBpooOmuramuio, paBHOW HanOoJbIIed W3 yKa3aHHBIX HIKe (manee
«/lodpoBosibHAsT 1e€HA MOramieHus1»); [PH 3TOM B KKJIOM cly4ae — C
BO3HArpa)<IeHNeM, HaYMCICHHBIM 3a mnepuod A0 JoOpoBOIBHON HaThl MOTALICHUS
(He BKITIOUAs ee):

(1) OCHOBHasi cymma 1o EBpoobnuranuuy;

(i) CyMMa  TEKyIIMX Ha  COOTBETCTBYIOIIMH  MOMEHT  OCTaBIIUXCS
3alUTAaHUPOBAHHBIX BBIMJIAT OCHOBHOW CYMMBI U Bo3HarpaxaeHus (0e3 yuera
BO3HArpaXIeHMs, HadyuCIeHHOro mno EBpooOmuramusiM 3a mnepuon A0
JloGpOoBOJIBbHO# AaThl HOTramieHus (He BKIIOYas €e)), IMCKOHTUPOBAHHBIX 110
cocTosiHUIO Ha JIoOOpOBONIEHYIO AaTy MOTAIIEHHs Ha IIECTUMECSIYHONH OCHOBE,
ucxona w3 360 ngHed B romy, cocrosmeM uU3 12 MecsleB
NPOIOJKUTENBHOCTHIO 30 MHEH KaXKbli, a B cllydae HEMOJIHOTO Mecsila — 3a
(akTHUECKOE KOJMYECTBO HCTEeKIIMX maHed, mo CraBke Ka3zHaueHCKHX
00513aTETILCTB.

B nynkre 9(¢) («Ilocawenue Eepoobrucayuii no 6e3y0uimounoil yene no peueHuro
Omumenmay) HACTOSIINX Y CIIOBUI:

«CtaBKa Ka3HA4YeHCKUX 00513aTeJIbCTB) O3HAYAET JOXOJHOCTH K IOTAIICHUIO TIO
coctossHMio Ha JloOpoBompHyto paty moramenus Kasnageidickux Oymar CIHA ¢
MOCTOSIHHOH CPOYHOCTBIO (IIOATOTOBJICHHYIO U OMYOJMKOBAaHHYIO MOCJIEIHEM
Beirycke Crartuctuyeckoro otuera OPC CIIA H.15 (519), pasmemenHoro B
OTKPBITOM JOCTyIle HE MeHee ueM 3a 1Ba Pabounx nHS (HO He Oosiee 4eM 3a MATh
Pabounx nneit) 1o JJoOpoBoibHOM AaThl morameHus (WM, B CiIydae MpeKparieHus
MyOJIMKAIUK TAKOTO CTATHCTHYECKOTO OTYETa, B JIIOOOM OOIIECAOCTYITHOM HCTOYHUKE
AQHAJIOTMYHBIX JAaHHBIX O pBIHKE, JI0OPOCOBECTHO BBIOPAHHOM ODMHUTEHTOM)),
HauOonee Onmu3kol mepuoxy ¢ J{oOpoBONBHON nMaThl moramieHus A0 26 CEHTAOpPS
2027 r.; mpu 3TOM eciu nepuoj ¢ JloOpoBONILHON JIaThl MorameHus 10 26 ceHTIO0ps
2027 1. He paBeH NOCTOSHHON cpouHocTn Kasznaueiickoit Oymarm CIIA, B
OTHOIIEHWU KOTOPOM YyCTaHOBJIEHA CpEJHEHENENbHAs JOXOAHOCTh, TO (TaBKa
Ka3HAaYeHCKUX 00s3aTeNIbCTB YCTAHABIMBAETCS METOJOM JHMHEHHON HHTEPIIONSINN
(myteM pacuera 1o OmpKaimeid OJHON JBEHAANATON Toja) OT CpeJIHEHENeNHLHON
noxoxnoctu Kaznaueiickux 6ymar CLLA, naHHble 0 JOXOAHOCTH KOTOPBIX W3BECTHBI,
onHaKo ecnu mepuoy ¢ JloOpoBoskHOM Aarhl moramieHus 10 26 ceHtsopst 2027 T.
COCTaBUT MEHEe OJHOr0 TOoJa, NPUMEHSETCS CpeJHEHENeNbHas JIOXOIHOCTh
(axktryeckn Topryembix Kasmaueiickux Oymar CIIA, ckoppekTnpoBaHHas Ha
[TOCTOSTHHYIO CPOYHOCTH B OAMH TOJI.

Horamenue EBpoooauramuii mno pemenuro J[lep:kateseii eBpooOauramuii
(n3MeHeHMe cocTaBa CcOOCTBeHHHMKOB). B ciydae I3meHeHus cocraBa
COOCTBEHHHKOB (OIpe/elieHne NaHHOTO TepMHHA TNPHUBEACHO HIKE) OMUTEHT, I10
pemieHnto  nepxkarens oboir  EBpoobOnuranmu, o 4eM jepkaTenb  IOAaeT
YBEIOMJICHHE B ajgpec DMUTEHTa B cOOTBeTCTBUU ¢ MyHKTOM 9(d) («llocawenue
Eepoobnucayuii no pewenuro [epoicameneil eepoobrucayuti (usmeHeHue cocmasa
CcOOCMBEHHUK08)») HACTOAIIMX YCJIOBUH B Ji000e BpeMs B TedeHue Ilepuona
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noramieHus (ONpeneNieHHe JaHHOTO TEPMUHA TMPHUBEICHO HHXKE), MPOU3BOIUT
MoTalnieHue COOTBETCTBYIoMIeH EBpooOmurarnuu B Jlaty morameHust (orpeneneHue
JAHHOTO TEPMUHA NPUBEJCHO HUXE) B pazmepe 101% oT OCHOBHOI CyMMBI 0 HEl, a
TaKxke (ecay MPUMEHUMO) ¢ HAYHCICHHBIM, HO HE BBIMJIAYCHHBIM BO3HATPAXKICHUEM
3a meprox 1o JlaTel moramrenus (He BKITIOYas ee).

OMHUTEHT, cpa3y e IOCIe TOro, Kak €My CTaHeT HW3BECTHO O COCTOSBIIEMCS
WzmeHeHnu coctaBa cCOOCTBEHHHKOB, OaET YBeAOMIICHHE (anee YBegoMiaeHne 00
U3MeHeHUH cocTaBa  coOcTBeHHHKOB) Jlepkatensm  EBpooOmuramuii B
COOTBETCTBUU ¢ TyHKTOM 15 («Veedomnenusny») nactosmux YCIOBHH, B KOTOPOM
n3naraercsi cyTh V3MeHeHHWs cocTaBa COOCTBEHHHKOB WM TIOPSAOK OCYIIECTBICHUS
MyT-OMIUOHA, TpeaycMoTrpeHHoro B nyHkTe 9(d) («llocawenue Espoobaucayuii no
peutenuio [epacameneil espoobrucayuil (U3MeHeHue CcoCmasa COOCMEEHHUKOB))
HacTOSIIUX Y CIIOBHIA.

Jiis ocymiecTBIeHHS CBOETO TpaBa Ha TMPEABSBICHHE ODMHUTEHTY TpPEOOBaHUS O
noranieHud EBpooOnuranui B cootBeTcTBUH ¢ myHKTOM 9(d) («llocawenue
Eepoobnucayuii no pewenuto /lepocameneii espoobrucayuil (usmenenue cocmasa
cobcmeennukog)») Hacrosmux YcinoBui  Jlepxarens EBpooOmnuranuii  gomkeH
JIETIOHUPOBaTh 1O YKazaHHOMY anpecy Joboro IlmarexxHoro m TpanchepTHOTO
areHTa B J000€ BpeMsi B TeueHHe OObIYHOrO pabouero aHs Takoro [ImarexHoro u
TpaHc(epTHOro areHTta B TeueHue Pabodero mus, Bxomsmiero B [lepuon moramenus,
cooTBeTCTBYIOIIM  OKOHYATENbHBI CEepTUPHUKAT OOmuranmuid, a TakkKe B
YCTaHOBJICHHOM TIOPAIKE COCTaBICHHOE W TOANMHCAHHOE YyBEIOMIIEHHE 00
OCYIIECTBIICHUU TMyT-ONIMOHA (nanee YBeaoMmJeHHE 00 OCYIIEeCTBJIEHHH HMyT-
onuuoHa) mo (opme (IEHCTBYIOMIEH HAa COOTBETCTBYIOIIWN MOMEHT), TIOTYYCHHOMN
mo YkazaHHOMYy ajpecy mtoboro [ImaTexxnoro u TpancdeprHoro areHTa. lmaTe:xHbiid
W TpaHCQEpTHBIH areHT, KOTOPOMY JAeNOHUpoBaHbl OKOHYATENBHBIH cepTHdUKAT
obmuranmii W YBemomiieHHEe 00 OCYIIECTBICHWHM IyT-ONIMOHA, BpYyYaeT B
YCTaHOBJICHHOM TIOpSAKE OQOPMIIEHHYIO paciucKy B monydeHun (mo dopme,
YCTaHOBJIIEHHOW ATEHTCKMM JoroBopoM) (namee Pacnmucka B mHoJiydeHMH
yBeOMJIEHHsI O TMyT-ommuone) Takomy Jlepxkatento eBpooOmuranuii. [lo Takum
oOpa3zom BpydeHHOMY OKOHYATEIBHOMY CEPTHPUKATY OONUTanmuii OMHUTEHT
OCYIIECTBJISET BHIIUIATY Ha OAaHKOBCKHM CUET WJIM B MHOM MOpPSAKE, YKa3aHHOM B
YBenomiieHHH 00 OCYIIECTBJICHHH ITyT-OMIIMOHA, TIYTEM TEPEUUCIICHHUsS CPEICTB Ha
Takoi c4eT (WM B MHOM TIOPSJIKE, YKa3aHHOM B YBEIOMIJICHHU 00 OCYIIECTBICHUH
MyT-OMIIMOHA) B COOTBeTCcTByIomIyto Jlary moramenus. He moanmexar oOT3bIBY
OxoHYarenbHble cepTU(UKATHl OONHMranui, JCOHMPOBAHHBIE C HAICKAIIIM
00pa3oM COCTaBJICHHbIM YBEJOMJIEHHEM 00 OCYIIECTBICHHUH TyT-ONIMOHA B
cootBeTcTBuH ¢ TyHKTOM 9(d) («[locawenue Eepoobrucayuii no peuenuro
llepocameneii espoobueayuti (UsmeHenue cocmasa coOCMEEHHUKOS)») HACTOSIIIIX
VYcnoBuif; pH 3TOM €CITH JI0 COOTBETCTBYIOIIEH J{aThl moramenus: He3aMeNTUTEeIbHO
HACTyMaeT CPOK BBIIATHI MO TOM WM WHOM EBpoobnurammu nubo ecnu mocie
Ha/IJIeKaIero npenbsIBieHus Jr000i Takoil EBpooOiuranun B COOTBETCTBYIOLIYIO
Jary moramieHusi BeIlJlaTa CyMMBI MOTAIlICHUs] HE3aKOHHO HE MPOW3BOJUTCS WM B
Hell He3aKOHHO OTKa3aHO, COOTBETCTBYIOIMIMH [linarexHblii M TpaHCHEPTHBIA areHT
HampaBiIseT yBeJOMIIEHHE 00 3ToM JlepikaTelnto eBpooOIMranuii, 1enoHUPOBaBLIEMY
cBoii OKOHYATENBHBINA cepTUUKAT OONIHUTanni, MO aJpecy, YKa3aHHOMY ITOCIIETHIM
B COOTBETCTBYIOIIEM YBEJIOMJICHUU 00 OCYIICCTBICHHHU ITyT-OIMIHOHA, M XPAHUT €ro
OxoHUaTEeNbHBIN cepTudUKAT OoOMUranuii mo cBoeMy YKa3aHHOMY ajapecy Jo
MOMEHTa ero nomyueHus Jlepkatenem eBpooOmurauuii B oOMeH Ha Pacmmcky B
MOJYYeHUH YBEJAOMIICHHsI O IyT-OniuoHe. [loka Ta WM WHas pa3MenieHHas
EBpoobOnuranus Haxoautcs y [lnaTesxHoro u TpaHcepTHOTO areHTa B COOTBETCTBUH
¢ nyHktoM 9(d) («llocawenue Espoobrucayuii no pewenuto Jlepocameneti
espoobucayull  (UsMeHeHue Ccocmasa CcoOCMEEHHUKOS)») HACTOSIIUX Y CIIOBHH,
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MMEHHO JIMII0, JAenoHmpoBaBiiee OKOHYATEIBHBIA CepTH(PHUKAT oONHranuii, a He
[Mnarexuplii ¥ TpaHCEpPTHBIM  areHT, CUYUTACTCA  JIep)KaTelieM  TaKOro
OKOHYATENBHOTO cepTr(UKaTa O0IUraIui yIst TF000H 1eIH.

B nyukrte 9(d) («llocawenue Espoobrucayuii no pewenuio [epocamenet
espoobauzayull (UsMeHeHUue cocmasa COOCMBEHHUKOB)») HACTOSIINX Y CIIOBHIA;

(1) «A3meHeHne cocTaBa cOOCTBEHHUKOB)» CUUTACTCS HACTYIUBIIUM 1O (QaKTy
HACTYIUICHHS JIOO0TO W3 TIEPEYMCIIEHHBIX HWKe COOBITHH: (a) mpomaxa,
yCTylKa, INepeaada, NPEIOCTABICHHWE B apeHAy W HHOE OTYY>KICHUE, B
paMKax OJHOH WM COBOKYIHOCTH B3aHMMOCBSI3aHHBIX MEXIy cOoOOii CHENOK,
BCEro WJIM TMPAKTUYECKH BCETO HMMYIIECTBA WMJIM AaKTUBOB OMHTEHTA HIIH
l'apanta ToMy wnnM HMHOMY «IHIy» (B COOTBETCTBHM C OIPEACICHUEM
nanHoro TtepmuHa B ctatbe 13(d)(3) 3akoHa o0 TOpromie LEHHBIMH
Oymaramu), kpome Pecrybnuku Kazaxcran, ee yupexneHust WU CTPYKTYPHI,
a TaKxKe Kpome suna, 6omnee 50% rojocyrommx akuumi (Dojel ydacTus) B
YCTaBHOM KaIlUTaje KOTOPOTO HAXOAMUTCS B «(aKTHUECKOW COOCTBEHHOCTH»
(B COOTBETCTBUHU C ONpEICIICHUEM JIaHHOro TepMuHa B crathsix 13(d)(3) u
13(d)(5) 3akona o Topromie IeHHbIMH Oymaramu), PecryOnuku Kazaxcran
WIN TakoTO €€ YYpEeKICHUS WU CTPYKTyphl; (b) cOBepIIeHHE CIeNKH
(BKIIOYAs], B YACTHOCTH, MPHCOCIUHECHNUS U CIHSHUSA), B Pe3ybTaTe KOTOPOH
mo6oe «IHIo» (orpeneieHre AaHHOTO TEpPMUHA MPHUBEACHO BHIIIE), KPOME
Pecnny6nmuku Kazaxcran, ee yupexAeHHUs WIN CTPYKTYpBl, a TaKXKe Kpome
muna, Oomee 50% ronmocyromuMX akuuil (Hojed ydyacTus) B YCTaBHOM
KaluTaje KOTOPOro HaxXxomuTcsd B «(pakTHUECKOH cOOCTBEHHOCTH» (B
COOTBETCTBHH C OMpeieNieHHeM MTaHHOTO TepMmmHa B craThsax 13(d)(3) m
13(d)(5) 3akona o Toprosie meHHbIMH Oymaramu) PecmyOmmkm Kazaxcran
WIA TaKoro €€ YYPEeKICHUS WM CTPYKTYPBl, CTAHOBHUTCH «(aKTHUECKUM
COOCTBEHHHKOM» (B COOTBETCTBHM C OIpPEAEJICHHEM JaHHOTO TEPMHHA B
crarbsix 13(d)(3) u 13(d)(5) 3akoHa 0 TOproBie IEHHBIME Oymaramu), OyIb
TO TIPSMO WJIM KOCBEHHO — 4Ye€pe3 OJHOTO HMJIM HECKOJIBKUX MOCPEIHUKOB, —
0osnee 50% royocyromMX MpaB B YCTaBHOM (aKIIMOHEPHOM) KamuTalie
Omurenta wnum I'apanta; smbo (c) OMHUTEHT mepecTaeT —SBISTHCA
«HALMOHAJIBHBIM ~ OmepaTopoM B cdepe Traza M ra3ocHaOXeHUs» B
cootBerctBuu ¢ [loctanosnenuem [paBurenscrBa Pecriyonuku Kazaxcran ot
5 wmrona 2012 roma Ne914, npuHATOrO B COOTBETCTBUUM C 3aKOHOM
Pecny6nuku Kazaxcran «O rase u razocHa0xxeHun» ot 9 suBaps 2012 roga
Ne 532-1V;

(i) «/lata moramenusi» EBpooOiuranuu o3HayaeT AaTy, KOTOpas HACTyIaeT
yepe3 14 aHeil co JHS OCYIIECTBICHUS €€ Jep)KaTeieM CBOEro OIMIMOHA B
COOTBETCTBHHU ¢ HacToAmMM yHKTOM 9(d) («[locawenue Egpoodaucayuii no
pewenutro  [lepacameneii  eepoobnucayuil (usmenenue  cocmasa
COOCMBEHHUKO08)»);

(ili)  «Ilepuon morameHUs» O3HAYACT MEPHOJ, HAYMHAS C JAATHl (BKIIOYHTEIIHHO)
V3menenusi coctaBa COOCTBEHHHMKOB (BHE 3aBHCHMOCTH OT (pakTa Mojadu
OMuTeHTOM YBeIOMIICHHsT 00 W3MEHEHNHU COCTaBa COOCTBEHHHKOB B CBSI3H C
ATHM) W 3aKaH4MBas JaTod (BKJIFOYMUTENBHO) 4epe3 60 mHEW mocie IaThl
noja4yn YBeIOMIICHHSI 00 U3MEHEHHH COCTaBa COOCTBEHHUKOB, TIPH YCIOBHUH,
yro [lepron moraiieHns: He 3aBepIIaeTCs B Clydae HEermoaadd YBeIOMIICHHUS
00 N3MEHEHHHU COCTaBa COOCTBEHHUKOB.

Henonyctumocts noramenusi EBpoodauranuii mo M”HbIM 0OCHOBAHUSIM. OMUTEHT
HE BIIpaBe OCYIICCTBIATh TOTamieHue EBpooOnuranmuii 1o OCHOBaHUSM, HE
MpeIyCMOTPEHHBIM MTyHKTaMH 9(a) («3anaanuposannoe noeauieHue

51



()

(9)

Eepoobnucayuiiy), 9(b) («llocawenue Eepoobnuecayuii ¢ yenvio ORMUMUZAUUL
nanoeoobnodcenusy) u 9(C) («llocawenue Eepoobnueayuti no 6e3yoeimounoi yene
no peutenuro ImMumenmay) HaCTOSIIUX Y CIIOBUH.

Ipuodperenne EBpoodaurammii. Dmutent, nudo [apant, nubo mobas w3 ux
JouepHux opraHuzanmii BmpaBe B J000e Bpems npuoOpectn EBpoobauranun
CaMOCTOSITEIIBHO Ha OTKPHITOM PHIHKE WM MHBIM 00pa3oM, a Takke 3a Jr0yro IeHy,
6o obecneynTh WX NPUOOPETCHHE [PYTMMH JHIaMH OT CBOEr0 HMCEHHU.
EBpoobnuranuu, npuoOpeTeHHbIe TAKUM 00pa3oM, MOXXHO MMETh B COOCTBEHHOCTH,
MIEPEBBIITYCKATh U NEPENPOAaBaTh (IIPU YCIOBUHM, YTO MIEPENPOAaKa IPOU3BOAUTCS 3a
npenenamu CIIA wau (B OTHOIIEHNH TIepenpoaaku EBpooOnuranuii B COOTBETCTBHH
c [IlpaBunmom 144A) Tompko KBaNM(UIUPOBAHHBIM  HHCTUTYLHOHAIHHBIM
nokynareixsiMm B CIIA, B ocTanbHBIX aclmekTax — C COOJIOAEHHUEM BCETO
[IPUMEHUMOr0 3aKOHOAATEeNbCTBA) JHOO BO3BpallaTh Ul AHHYJIUPOBAHUSA, IO
peleHri0 DMUTEHTa WM [0 WHBIM OCHOBaHHSIM, B 3aBUCHMOCTH OT KOHKPETHOTO
ciydasi, B coOTBeTCTBUH ¢ TyHKTOM 9(Q) («Aunmynuposanue Eepoobaueayutiy)
HacToAmmx YciuoBuii. EBpooOnmuranuu, mnpuoOpeTeHHBIE TaKUM 00pa3oM |
HaxoJIuecss B COOCTBEHHOCTH ODMHTEHTa, |'apanTa minu moOoi Takoil Jlouepreit
opranuzanuy (WM y IPYyroro JIMOa OT UX MMEHH), HE JAIOT CBOEMY JIEpKaTelto
mpaBa rojioca Ha JoOoMm cobOpanmu [lepxkareneil eBpooOIUTaliii M HE CUHTAIOTCS
pa3MeIIeHHBIMH NIl TeJield ompezieNieHusl KBopyMmMa Ha coOpanmsax Jlepikarenei
eBpooOmuranuii  win g uenei  nynkta 14(a) («Cobpanus  [epocamenetl
e8poobuzayuily) HaCTOSIIUX Y CIIOBUM.

AunnynaupoBanue EBpooOauranmii. Bce EBpooOnuranuu, mnoramieHHble WU
nproOpeTeHHbIE U MPEACTABICHHBIC AJIS1 aHHYJIMPOBAHUS B COOTBETCTBUH C IIyHKTOM
9(f) («IIpuobpemenue Espoobaucayuii») HacTOAINX Y CIOBHH, OYIyT aHHYIUPOBAHBI
W HE MOTYT OBITh TIEPEBBIMYIICHBI HIIH MEPENPOIaHbI.

10. HAJIOT'OOBJIO’KEHHUE

(@)

[lpu BBIIIaTE OCHOBHOW CYMMBI M BO3HarpaxkjaeHus 1o EBpooOmuramusiM He
YAEPKUBAOTCS U HE BBIYMTAIOTCS HUKAKWE HAJIOTH, MOIJIMHBI, HAYUCICHUS U WHBIC
IJIATEeXKHU, B3UMAcMble IOCYJapCTBEHHBIMH OpraHamMHM B Ipelenax TOW WM WHOU
CooTBeTCTBYIONIEH IOPUCAUKIIMOHHON TEPPUTOPHH (MM OT €€ MMEHH), €Cld TaKue
BBIUET WJIM ylep)KaHue He TpeOyroTcs Mo 3akoHy. B mocnemHem ciydae OMUTEHT
WJIH, B 3aBUCUMOCTH OT KOHKPETHOTO ciay4as, ['apaHT BhIIUIaYMBAET JOMOJHUTEIbHBIC
CymMMbl Cc TeMm, uroObl JlepkartensiMu eBpOOONHMranuii OBUIM  IMOJyYEHBI
MPUYHTAIONIAECS] UM CYMMBI B TOJHOM OObeMe, Kak eciu Obl He NPHUMEHSUIUCH
TpeGoBaHUs 00 yaepKaHUH U BBIYETE, IPU YCIOBUH, YTO JONOJIHUTEIBLHBIE CyMMBI HE
MOJIeXKAaT BBIIUIATE B CBSI3U ¢ EBpoobnuranmsamu:

() JOMOJIHUTEJbHbIE  OCHOBAHMSI.  IPENBSABICHHBIMM  JUI1  BBIIJIATHI
nepxateneM (WM OT MMEHH JIepKaTels), KOTOPBI HECeT OTBETCTBEHHOCTH
[0 yIjIaTe€ TaKUX HAJOrOB, NMOIIINH, HAYMCIEHUH W TUTaTEXel, B3UMAeMbIX
roCyZlapCTBEHHBIMHM OpraHaMU B CBSI3U C HUMH B CHIIy TOTO, YTO JAEp>KaTelb
MMeEET OIpeieneHHyl0 cBA3b C (COOTBETCTBYIOIIEH IOPUCIUKIIMOHHON
TEPPUTOPHUEH, a HE TIPOCTO SBISIETCS IepyKaTesieM Takux EBpoobmurarmii;

(i) npeabsBienne 0ojiee yem uepe3 30 gueii mocie CooTBeTcTBYIOLIEN
JaThl. ecu (B CiTydae BITUIATHI OCHOBHOM CyMMBI MU BO3HATPKICHUS TTPH
MOTANIeHNH) MPOUCXOJUT BO3BpaT COOTBETCTBYIOIIETO (OKOHYATEIBHOTO
ceprudmkara obmuranuii Juis BeILIATHl Oojiee yem depe3 30 mHeH mocie
COOTBETCTBYIOIICH MaThl, KPOME CIydaeB, KOT/Ia €ro Jep)KaTellb UMe Obl
MpaBO Ha TOMOOHBIC MJOIOJHHUTEIBHBIE CYMMBI TIPH BO3BpaTe€ TaKOTO
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11.

12.

OKOHYATENBHOTO CepTU(HUKATa OOMUTAITMN IS BBHIIUIATHI Ha TOCTICTHUMA
JIeHb yKa3aHHOTo 30-AHEBHOTO MEPUO/A;

(iii)  BpiuIata apyrum Ilnate:kHbiM M TpaHcdepTHLIM areHTOM: eciu (B
cllyyae BBITUIATHI OCHOBHOM CYMMBI MJIM BO3HATPaKICHUS MPU MOTAIICHHUN)
MPOMCXOJUT BO3BPAaT COOTBETCTBYIOHIET0 (OKOHYATEIBHOTO cepTH]UKaTa
obnuranuii s BBEIIUTATEI caMuM JlepkaTeneM eBpooOIuTanuii (WM oT
umenn Jlepkatenss eBpoOOIMranuii), KOTOPbIA Mor Obl M30€XKaTh TaKoOro
ylIepXaHus WIM BblYETa WyTeM Bo3Bpata cBoero OKOHYATENTHFHOTO
ceprudukara obmuramuii gpyromy Ilnarexxaomy u TpaHchepTHOMY areHry B
lNocymapctBe — yaactauke Eppomneiickoro Coro3a.

(@) Bo wn3bexaHne COMHEHHH, HACTOSALIMM YCTaHABIMBACTCS, YTO HM OMWTEHT, HU
KakoH-1u00 ATeHT, HM m00oe WHOe NUIo He OyayT o0s3aHbl MPOU3BOJHUTH
JOTIOJTHATENbHBIE TUiaTexu [lepkarensm eBpooONIMranuii B OTHOUICHHH CYMM,
yAEepKUBAaEMBIX WM BBIUMTaeMbIX B cooTBeTcTBHH ¢ 3akoHom CIHA «O
Hanoroobnoxernn 3apyoexxHbix caeto» (FATCA).

(b) HanoroBas wpucaukuusi. Eciin Ha DMUTEHTa WITH, B 3aBUCHMOCTH OT KOHKPETHOTO
cimydas, ['apaHTa Ha4HYT pacIpOCTPaHATHCS TpeOOBaHHWS KaKOH-THOO HAJIOTOBOM
IOPUCAMKIINY, He siBisromneiicss COOTBETCTBYIOUIEH IOPUCANKIIMOHHON TEPPUTOPHEH,
TO TpU yrnoMuHaHuu B HactosimieM myHkte 10 («Hanocoobnocenue») HACTOSIIHX
VYenosuit CoOTBETCTBYIOLIEH IOPUCAUKIMOHHOW TEPPUTOPUH, B BUILY UMEETCS, €CIIU
WHOE He TNpeaycMoTpeHo crtatheil 4.2 [loroBopa J0OBEpUTEIBHOIO YIpPaBICHMUS,
Pecnybnuka Kazaxcran u (win) Takast Ipyrast OPUCIUKIHS JTHOO0, B KQXKIOM CiIydae,
— UX COOTBETCTBYIOLINE aAMUHUCTPATUBHO-TEPPUTOPUAIIbHBIC €ANHHULIBI HIIM OPTraHb
C MOJIHOMOYHSIMH IO cOOpY HaJIOTOB.

CPOK JIABHOCTH

TpeOGoBanust 0 BBIIUIATE OCHOBHOM CyMMBI M BO3HArpakJIe€HUs HEIEHCTBUTEIBHBI, €CIH
cooTBeTCTBYIOIMH OKOHYATEIbHBIN CepTUQHKAT OOIUraIii He BO3BpAIICH JUIsl BHIILJIATHI B
COOTBETCTBHU ¢ NMyHKTOM 8 («Bwuinnameiy) B TedeHue 10 jer (mis BBILIIATEI OCHOBHOM
CYMMBI) WK 5 JIeT (IJ1s BBIIJIATHl BOZHATPaXKACHNA), HaulHAast ¢ COOTBETCTBYIONIEH JIaTHI.

HAPYHIEHHUE OBA3ATEJIBCTB

JlOBEpUTENBHBIN YIPaBIAOIUNA, 10 CBOEMY YCMOTPEHHIO, MOXET, a II0 NUCbMEHHOMY
TpeOOBaHUIO JepxKaTesieil He MeHee OJHOMN MATOM OT OCHOBHOM CYMMBI IO pa3MEIIEHHBIM Ha
COOTBETCTBYIOIIMH MOMEHT EBpooOmurammsm wmum  no  Pemenuro, mnpuHSITOMY
KBIN(UIIMPOBAHHBIM OOJBIIMHCTBOM TOJIOCOB (B KaXXKJIOM Cllydae — TMIPH YCIOBUHU
BO3MEIIICHUS Bpena W (WIH) MPEABAPUTEITHLHON BRIIIIATHI U (MJIH) OOECIICUCHHS MCTIOTHEHUS
00513aTENBCTB  YJOBJIECTBOPUTEIBHBIM JJIsI HEro o0pa3oM) 00si3aH yBEJOMHUTb ODMHUTEHTa O
HEMEJICHHOM HACTYIUICHHM (IIOCJE TaKoro YyBEJOMIICHHs) CpPOKa BBIILUIATHI IO TaKHM
EBpooOnuramusm, B KaKIOM ClIydae — B Tpefesiax OCHOBHOM CyMMbI M HAUMCIEHHOTO
BO3HArpa)XI€HHs, NPU HACTYIUIGHHH JIIOOOTO W3 TNEPEYHCICHHBIX HIDKE COOBITHH (Hajee
KaXJ0€ U3 HUX uMeHyetcsi Hapymenuem 00s13aTesIbCTB):

@) HeBblmuiaTa. DMUTEHT WIH, B 3aBUCUMOCTH OT KOHKPETHOIO ciiydas, ['apaHT He
MTPOM3BEIN BBITLIATY OCHOBHOM cyMMbI 1o EBpooOIUranusm npu HacTyIuieHUH CPOKa
mIiaTeXXa — IpU HACTYIUICHHMM CpOKa IMOrali€Husd, B IOPAAKE OQ)HHHaHBHOFO
Tpe60BaHI/I$[ 0 IOCPOYHOM IOTAIICHUU WUJIM B UHOM ITOPAIKE — JIM00 DMUTEHT nJjn, B
3aBUCUMOCTH OT KOHKPETHOro ciy4das, [‘apaHT He mNpou3BeId BBIILIATY
BO3HArpaXJA€HUsI WM TOW WJIM MHOW JIOMOJHUTEIBHOM CYyMMBI, MPUYUATAIONIEHCS B
CBSI3U C TOW WJIM WHOM EBpooOiuramuedi, u HapymieHne 00513aTeIhCTBA M0 BBIIIIATE
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(b)

(©)

(d)

(€)

BO3HAIPaXIEHUsI WM [ONOJHUTENbHBIX CYMM IpoJoDKaeTca B TedeHue 10
[InaTe:xHpIX pabouymX IHEH; WK

Hapymenne npounx 00s13aTeqbCTB. IMUTEHT HIIH, B 3aBUCIMOCTH OT KOHKPETHOTO
ciy4as, ['apaHT momycTHIIN HapyIIEHUE WM HEUCIIOJIHEHUE KaKUX-TH00 MHBIX CBOUX
o0s3atenbcTB 10 EBpoobOmuranusm i JloroBopy JAOBEPHUTEIBHOTO YIPABICHUS, H
Takoe HapymieHue: (i) o MHEHHIO J(OBEpHTENBHOTO YIPABISIONIETO, HEBO3ZMOXKHO
ycrpanuth wim (ii) TpeACcTaBiseT COOOH HapyIeHHe, KOTOpOE, MO MHCHHIO
JlOBEpUTEIHLHOTO YIPABIISIONIET0, BO3MOKHO YCTPaHUTh, HE yCTPaHEHO B TeueHue 30
JHEW WU B TeUeHHe OoJiee TMTENBHOr0 IepUo/ia, KOTOPBIA MOXKET ObITh COTTIACOBaH
¢ JloBepUTenbHBIM YNPABISIONMIMM TIOCIE HANpPAaBICHUS WM ITHUCHbMEHHOTO
YBEIOMJICHHUS 00 3TOM B ajpec OMuTeHTa U ['apanTa; wim

IlepexpecTHOE HApYyLIeHHE 00A3ATEILCTB.

(1) 3a70/KEeHHOCTh TI0 3aMHBIM CPEICTBAM CO CTOPOHBI DMHUTEHTa, [ apaHTta
WO TOM WM MHOM u3 ux JlodepHHMX oOpraHu3alMi HE IIOralleHa B
YCTaHOBJICHHBII CPOK WM (B 3aBUCHMOCTH OT KOHKPETHOTO Cliyd4as) B
TEYCHHE MEePBOHAYATBEHO MPUMEHUMOTO JIbTOTHOTO MEPHO/I;

(i) m06as Takas 3a0/DKEHHOCTD M0 3aeMHBIM CPEJICTBaM cTajia (MOKET CTaTh B
CHJIy 3asBIICHHOTO TpeOOBaHWs) MOJJISKATh YIUIaTe JOCPOYHO HE TIO
pemieHnto OMuTeHTa, l'apanTa nmuO0 (B 3aBUCMMOCTH OT KOHKPETHOTO
ciryyasi) cooTBeTcTBYyomel JlouepHel opranuzaumu, iaubo (NpU YCIOBHH,
9TO HE OBUIO OMYIIEHO HapyIICHHE 00SM3aTeNbCTB, BHE 3aBHCUMOCTH OT €ro0
XapakTepa) TOrO WJIM HWHOTO JIMIA, HMEIOIIEr0 IpaBO HAa YKa3aHHYIO
3a/10J5KEHHOCTD TI0 326MHBIM CPEJICTBAM;

(ili)  Dmwurentrom, 'apantoM nnOO TOW WM MHON U3 UX JlOYEpHUX OpraHu3aIuii
HE BBIIJIAYCHA B CPOK Ta MJIM WHAs CyMMa, NMPHYMTAIOIIASICS C HHUX 10 TOW
Wi uHOM [apaHTMM mOTamieHus 3aJ0JDKEHHOCTH B OTHOIICHUH
3a70;KEHHOCTH 110 32€MHBIM CPEICTBAM,

npu smom cymMma 3aJI0JDKEHHOCTH 10 3a€MHBIM CPENICTBAM, YKa3aHHas B MyHKTax
12(c)(i) m (wmm) 12(c)(ii) wacrosimmux YcnoBuit,  (WIK) CyMMa, MOJUISKAIIas
BbIIUIATE TI0 J1t000M ['apaHTWMH moraiieHus 3aJ0/DKCHHOCTH, yKa3aHHas B IYHKTE
12(c)(iii) Hacrosimmx Y CIOBHIA, 10 OTCIBHOCTH WK B COBOKYITHOCTH MpeBbIIiaet 50
000 000 mommapor CIIA (nu SKBHBAJISHT B JFO00H JAPYrol BANIOTE (BATIOTAX));

Heucnonnenne cyae0HbIXx akToB. ONHO WIM HECKOJBKO CyNEOHBIX pEIIeHUH,
MPUKA30B WM apOWTPaXKHBIX pellieHHH, 00XaJoBaHWe WM CyJcOHBIA MEepecMOTp
KOTOpBIX HE JOIyCKAIOTCS B COOTBETCTBUH C MPHMEHHMBIM 3aKOHOJATEIHCTBOM H
KOTOpbIE TpEeANUCHIBAIOT BbIIATY cyMMbl cBbime 50 000 000 momn. CHIA (wnm
SKBUBAJIEHTa B JI000H aApyroil Bamiore (BalioTax)) MO OTACIBHOCTH HIM B
COBOKYITHOCTH, BBIHECEHBI IMPOTHB OMHUTEeHTa, [apaHTa WM Kakoi-mubo W3 uX
JlouepHUX OpraHM3aluil M OCTalOTCS HEUCIONHEHHBIMHM, He OyIydd NpH 3TOM
MIPUOCTaHOBJIEHHBIMH, B TeueHue 30 qHE mocie naThl X BBIHECEHUS, €CITM UMHU HE
npeanucad 6ojee O3 JHHI CPOK UCTIONTHEHMS;

Oo0paiwenue B3bIcCKaHUsA Ha obecneyeHue. OOecriedeHHBIH KPEAUTOP BCTYMAET BO
BJIA/ICHHE BCEM TPEAINPHUATHEM, BCEMU aKTHBAMHU W JIOXOJIaMU DMHUTEHTa, [ apaHTa,
TOH WM WHOW W3 mX JlodepHUX OpraHm3anuii WM CYIIECTBEHHOW (110 MHEHHUIO
JloBEepUTENBHOTO YIPABISIOIEr0) MX YacTH, JIMOO B OTHOLICHHU YKa3aHHOTO
Ha3HAa4eH BHEIIHWHA aJMUHUCTPATOp, YNPABISIOMMNA WM WHOE JHIO C
AQHAJIOTHYHBIMU ITOJTHOMOYHAMY;
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(9)

BbankporcTBo.

(i)

(ii)

(i)

(A) Owwmrent, [lapant, kakasg-mnoo u3 wux JlodepHHUX OpraHU3AIMIA
CTAHOBSTCSl HEIJIATEKECHOCOOHBIMU WJIM OKAa3bIBAIOTCSI HE B COCTOSIHUHU
MOTacUTh CBOM JOJNTH TpPH HACTYIUIGHHH Cpoka mnoramenusi, (B) B
OTHOIIEHWH OMHTeHTa, [‘apanTa, TOoW win wuHOM u3 wux JlodyepHHUX
opraHmzanuii Ju00 BCEro NPEANPUATHS U BCEX AaKTHBOB M JI0XOIOB
Omutenta, [apanTta kakoi-nubo u3 ux JloyepHHX oOpraHuzanuii HIU
CYIIECTBEHHOH (M0 MHEHHIO J[OBEpHTENBHOTO YHPaBISAIOLIETO) UX YacTH
Ha3HAa4YeHBl aJMHUHHCTPATOP, JTUKBUIATOP WM WHOE JINIO C aHAJIOTHYHBIMHU
TTOJTHOMOYMSIMH JTHOO TIOJaHa 3asBKa O TakoM HazHadeHuH, (C) DMUTEHT,
lapanT, Ta wnn nHas U3 ux JlouepHUX OpraHM3alyii IPUHUMAET KaKue-Inbo
MEPpBI IS [IEPECMOTpa WK IIEPEHECCHUS CPOKA HCIIOIHEHUS KaKoro-Inbo 13
CBOHUX 00513aTENbCTB, OCYILIECTBIISIET TEHEPATbHYIO YCTYIIKY JIN0O 3aKI04aeT
KOMITPOMHUCCHOE COIJIAIIIEHHE WIIM JJOTOBOPEHHOCTh CO CBOUMHU KPEAUTOPaMHU
WIN B UX TMOJB3Y, OOBSABIISIET MOPATOPHIA B OTHOIIIGHUH TOM WIIM WHON CBOCH
3aI0JDKEHHOCTH IO 3a€MHBIM CpPEACTBAM WIM IO BBIAAHHOW HM (€ro)
lNapanTin morameHus 3aJ0/KEHHOCTH B OTHOIIEHHH 3aJOJDKEHHOCTH IO
3aeMHBIM cpeactBaM, Jnbo (D) Owmwurent, ['apanrt, Ta wiM uHas U3 HX
JouepHux opraHM3auuil npekpamaer (Ju00  MOTEHIMATbHO MOXKET
MIPEKPATUTh) OCYLIECTBISITH BCIO WM JIOOYIO CYLIECTBEHHYIO YacThb CBOEH
JEeSATeIBHOCTH C LEeJbI0 TPOBENEHUS CIUSHUS, peopraHu3alud WiIu
PECTPYKTYpH3alluU B MIEPUO]] CBOCH IIIATEKECTIOCOOHOCTH WIIH B Pe3yJibTaTe
MIPOBEJICHSI YKA3aHHOTO);

M3MIaH aKT WU MPUHATO BCTYIMHUBIIEE B CHIIY pEIICHHE O POCIYCKE WU
JUKBUAALMM OMUTEHTa, l'apaHTa, TOM wiauM wuHOHM wu3 ux J[lodepHux
OpraHu3alMi C T1EJbI0 TPOBEACHHUS CIUSHUS, pEOopraHu3alud WA
PECTPYKTYPH3AIMK B IIEPHOJ] CBOCH IUIATEKECIIOCOOHOCTH WIIM B PE3yJIbTaTe
MTPOBEJICHUSI YKA3aHHOTO);

HACTYIUICHHE TOTO WM HHOTO COOBITHS, KOTOPOE MO 3aKOHOAATEIbCTBY
PecniyOnuku Ka3zaxcraH aHamoOruuHO BIMSIET Ha Kakoe-TuOO M3 COOBITHIA,
nepeuncieHHbix B myHkTax 12(f)(i) u 12(f)(ii) HacTosumx Y cnosuii;

HenelicTBUTEIbHOCTh U HEBO3MOKHOCTD NpUBEACHUA B UCIIOJTHCHHUEC.

(i)

(ii)

(iii)

He ocymiecTBiieHO Wiy HE BBITIOTHEHO TO WM WHOE JEWCTBUE, YCIOBUE WUITH
MEpOTPHITHE, KOTOPOE B TOT WIM WHOW MEPUOJ] BPEMEHH TpeOyeTcs ¢ TeM
4T00BI (A) DOMHTEHT U ["apaHT CMOIIM 3aKOHHBIM 00pa30M BCTYIUTh B CBOM
MpaBa, OCYLIECTBIATh HX, a TAKXKE MCIOJHATH CBOM O00s3aTelbCcTBA II0
EBpoobOnuramusim uinn JloroBopy aoBepuTenbHOro ympasienus, (B) Obun
o0ecrieYeHbl 3aKOHHOCTb, JICHCTBHTEILHOCTh, 00s3aTENbHBIN XapakTep U
MPUBOJUMOCTh B HCIIONHEHHME TakWx o0s3arenbetB, a Takke (C) ObLia
obecriedeHa AOMyCTUMOCTh OKOHYATENBbHBIX CEepTH(UKATOB oOiMrauuii u
JloroBopa JIOBEpHUTENBEHOTO YIPABICHHS B Ka4eCTBE JIOKA3aTelIbCTB B CyJax
Pecryonmku Kazaxcramn;

JUIsT DOMUTEHTa Wi ['apaHTa cTajgo WM CTAaHET HE3aKOHHBIM HCTIONHATH TE
WIM WHBIE M3 UX 00s3areiabcTB 1Mo EBpooOmuranusm win JloroBopy
JIOBEPUTEIIBHOTO YIIPABIICHHS WIH B CBA3U C HUMH;

l'apantus B oTHOmeHnK EBpooOauranuii He MMeeT MOJHOW IOPHIMYECKON
CHIIBI (M1 00 3TOM 3asBIISIIOT DMUTEHT Wik ['apaHT);
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13.

(h) BMeniaTejibCTBO rocy1apcTBEHHBIX OPIaHOB.

(M Ipenmnpustre, akTUBBI M JOXOABI DMHTEHTa, I'apaHTa, KakoH-IHOO M3 HMX
JlouepHux opraHuzanuii B MOJHOM O0bEME WM B CYIIECTBEHHOH dYacTH
HaXOJSATCS TOJ] apECTOM, M3BATHI WM HHBIM 00pa3oM OOpallleHbl B CBOIO
COOCTBEHHOCTh KaKUM-JIHOO JIMIIOM, AEHCTBYIONIMM B paMKax MOJTHOMOYHIA
TOTO WJIH HMHOTO HAIMOHAJIBHOTO, PETHMOHAIBHOTO WM  MECTHOTO
rOCy/IapCTBEHHOTO OpraHa;

(i) nr06oe takoe JIUIO MpensTcTByeT DMHUTCHTY, | apaHTy, TOH WM HHOW U3 UX
JlouepHHUX OpraHM3alfii B OCYIIECTBICHHHA OOBIYHOTO KOHTPOJIS Haj BCEM
CBOMM TMpPEINPHUATHEM, BCEMH CBOMMH aKTHBAMH WIM JOXOJaMH WM HaJ
CYIIECTBEHHON YaCThIO YKa3aHHOTO;

Q) CyulecTBeHHOEe HW3MeHEHHE OCHOBHBIX BH/IOB JeSITeJIbHOCTH. DMHUTEHT WIN
lapaHT CYIIECTBEHHO H3MEHSET HWIJIM YIPOXKAET CYNIECTBEHHO W3MEHUTh CBOM
TCKYyIIUMC OCHOBHBIC BUbI ACATCIbHOCTHU,

() Honpep:kanne xoAa JesiTeIbHOCTH. OMUTEHT Wid ['apaHT He OpeanpUHUMAET
HUKaKuX Mep, TpeOyeMBIX OT HEero B COOTBETCTBHM C JCHCTBYIOUIMM
3aKOHONATENBbCTBOM PecryOnuku KazaxcraH Wi MO HMHBIM OCHOBaHUSIM IS
MOJAEPKAaHUS B CHJIE CBOCHM JHUIEH3MM WM CTaTyca IOPUIMYECKOro JHuma JIubo
HYXHBIX JJId MOAACPKaHUA B CUJIC TCX WJIM MHBIX CYIICCTBCHHBIX IIpaB, HpI/IBI/IJICI‘I/II\/'I,
mpaBa COOCTBEHHOCTH Ha HMMYILIECTBO, ()paHmM3 W T. I, HEOOXOAUMBIX WIH
KeNaTeIbHbIX U1 OOBIYHOTO BEACHUS CBOEH AEATENBHOCTH, ACATEIBHOCTH, U TaKOE
Oe3xeiicTBre He ycTpaHeHO B TedeHne 30 mHelt (wm Oonee UIMTEThHOTO MEePHOAa,
YCTaHOBIIGHHOTO JlOBEpUTEIBHBIM VIPABISIONIMM II0 CBOEMY YCMOTPEHHUIO) C
MOMEHTa YBEAOMJICHHA 00 3TOM B aapec OMHTEHTa WM, B 3aBHCHMOCTH OT
KOHKPETHOTO ciy4as, ['apanra;

(k) CobJ1r01eHHe CylIeCTBEHHBIX MOJIOKeHHIT NPHMEHHMMOro 3aKOHOAATEIbCTBA.
OMuTeHT Wwin ['apaHT He COOMIOAAIOT B TOM WM HHOM CYIECTBEHHOM (II0 MHEHHIO
JIOBEPHUTENILHOTO YIPABISIFOIIET0) acleKTe T€ WM MHBIC TOJOKCHHUS TPUMEHHMBIX
3aKOHOB WJIM HOPMATHBHBIX aKTOB (BKJIFOYas MpaBHJIa BAOTHOTO PETYJIUPOBAHUS)
rOCYyJapCTBEHHBIX M HHBIX PEryJHPYIOIIMX OPraHoB, KOTOpbIe o0ecredar emy
BO3MOKHOCTh B 3aKOHHOM TOPSJIKE OCYIIECTBIISITh CBOM MpaBa M HCIOIHATH CBOU
obsi3aTenscTBa B CBs3M ¢ EBpooOsmrarmsimu, J[OroBOpOM  JIOBEPUTEIBHOTO
yIpaBlIeHUs] WA ATEHTCKAM JIOTOBOPOM, OO obecredar 00s3aTeIbHOCTh HITH
BO3MOXXHOCTh TPHBEJCHUS B HCIOJIHEHUE TaKUX O00s3aTeNbCTB, JIMOO obecredar
NOJMKMCaHHe TpPeOyeMbIX JOTOBOPOB M HHBIX JOKYMEHTOB, TIOJYYCHHE U
HojZIepXKaHHe B Cuile TpeOyeMbIX COrNIaCHii W paspelieHHil TaKHX OpPraHoOB U
HpeICTaBICHHE B HUX JOKYMEHTOB M OCYIIIECTBJICHHE B HUX PETHCTPALIUH;

() IIpaBo cobGcTBenHocTn. ["apanT mnepectan ABaATbC JloyepHell opraHuzanuei
OMHTEHTA.

3AMEHA EBPOOBJINT AIIUI

B cayuae yrepm, Kpakw, MOBPEKICHHUS, IMOPYA WIH YHHUUITOXEHUS OKOHYATEITHLHOTO
ceprudukara oOmUranMii OH MOXET OBITh 3aMEHEH 10 YKa3aHHOMY ajpecy
Peectpogepkatens wim moboro IlmarexxHoro W TpaHCEpPTHOrO areHra, C Y4eTOM
TpeOOBaHUI BCEr0 MPUMEHHUMOIO 3aKOHOJATEIbCTBA, NPABWJI BATIOTHBIX OUPK W HMHBIX
MPUMEHUMBIX TPEOOBAaHHI TOCYIaPCTBEHHBIX OPraHoB, MOCIE OILIATHI 3asIBUTENEM COOPOB H
pacxoJoB B CBSI3U C 3aMEHOH M C COOJIOJEHHEM YCIOBHH IMpPEJCTABICHHUS J10KAa3aTelbCTB,
oOecrieyeHus] WCHONHEHUsI 0053aTENbCTB M BO3MEIICHUS BpEAa, a TaKKe WHBIX YCJIOBUH,
KOTOpBIE MOTYT OBITH YCTAHOBJIEHBI OMHTEHTOM M [‘apaHToM (IpW YCIOBHH, YTO HX
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TpeboBaHUsI 0OOCHOBAHBI C YYETOM MPEOOIIAIAIOIICH PHIHOYHON MPAKTHKU). [10BpEk ICHHBIC
u ucnopucHHble OKOHYATEIbHBIC CePTU(UKATEI OOTUTAIIUH [TOJICKAT 3aMEHE TOJIBKO TMOCTC
WX BO3BpaTa.

COBPAHMS IEP)KATEJIEN EBPOOBJINT ALIMIA; UI3SMEHEHUE YCJIOBUH
BBIIIYCKA EBPOOBJIMTALIAI K OTKA3 OT IPABA TPEBOBAHUSI UX
COBJIIOJEHUS

(@)

(b)

CoOpanuss  Jlepaxkaresieii eBpooOauramuii. B JloroBope 10BEpUTEIBHOTO
yhOpaBieHHS COAep)KaTcs TOJIOKEHWs O co3blBe  coOpanuit  Jlepxkareneit
€BpOOOIUIanuii A7 pacCMOTPEHUS BOIPOCOB, CBA3aHHBIX ¢ EBpooGmuranusivu,
BKJIIOYasT M3MEHEHME TMOJIOKEHUW HacToAmux  YcioBudh wim  JloroBopa
JIOBEPUTENBHOTO yTpaBieHus. Takue M3MEHEHHs BHOCSTCS TOJbKO mo Pemenwro,
MIPUHATOMY KBaTH(DHUIIMPOBAHHBIM OOJIBITHHCTBOM TOJIOCOB. Takoe coOpaHme MOXKET
ObITH CO3BaHO JlOBEpUTENBHBIM YNPaBISAIOMIMM, ['apaHTOM WM DMHUTEHTOM JUOO
JloBepuTEeNbHBIM  YOPABIAIONIMM [0 TMHUCBMEHHOMY TpeboBanuto Jlepkareneit
€BPOOOIUraIuii, KOTOPHIM NMPUHAMICKUT HE MEHEE OJHOW ACCATOM OT OCHOBHOMU
CYMMBI Pa3MEIICHHBIX €BPOOOIUTanuii (Ipu ycIoBUH Bo3MelLeHus JJoBepuTeIbHOMY
yHIpasJstoieMy yiiepoa u (Wim) odecriedeHns NCIIOTHEHHS 00513aTeNbCTB Iepel HUM
U (WIK) IpeaBapUTENbHON BBIILIATHI €MY, B YIOBIETBOPUTENHHOM AJISl HETO pa3Mepe,
BCEX M3AEPKEK M PacxoloB B cBs3U ¢ 3TUM). KBopyMm Ha coOpaHuu, CO3BaHHOM ISt
rojocoBaHuss No PemleHuio, NpUHATOMY KBalH(UIMPOBAHHBIM OOJIBIIMHCTBOM
TOJIOCOB, COCTOMT U3 JBYX WU OoJiee JHIl, KOTOPHIM MPHHAMJIECKUT UIH KOTOpHIC
MPEACTaBISIIOT SIBHOE OOJNBLIIMHCTBO OT OCHOBHOH CyMMmbl 1o EBpooOmuramusim,
Pa3MELICHHBIM [0 COCTOSIHUIO Ha COOTBETCTBYIOLIYIO JaTy, a Ha IIEPEHECEHHOM
coOpaHNM — U3 OAHOTO WK OoJiee JHil, SBJsoIuXcs eprkaTensMu eBpooOIrraui
(WM MpenCTaBIAIOIIKMMU TaKOBBIX), BHE 3aBUCUMOCTH OT pa3Mepa OCHOBHOW CYyMMBI
no TakuM EBpooOnuranusiM, pa3MemeHHbBIM MO COCTOSHHIO Ha COOTBETCTBYIOLIYIO
JaTy; Ipy 3TOM HEKOTOpHIE MpeuIokeHus (BKiItoyas npeanioxeHus (i) o mepeHoce
JaThl, Ha3HAYEHHOW JUIS BBIIIATHI OCHOBHOW CYMMBI WJIM BO3HArpa)eHUs IO
EBpooOnuramusim, (i) 00 yMEHBIIEHWHM WJIH OTMEHE OCHOBHOH CYMMHEI,
BO3HArpaXIE€HUsI WM JONOJIHUTENBHBIX CYMM, IMOAJEKAIIUX BBIUIATE HA Ty WIN
WHYIO aaTy 1o EBpooOnuranusiM, Wid O CHW)KEHHUH CTaBKH BO3HATPaXIEHHS IO
EBpoobnuranusim, (iii) 00 3MEHEHHH BAIOTHI IaTexa 1mo EBpoobmuranusim, (iv) 00
W3MEHEHUH uiIu oTMeHe ['apaHTuif, (V) O BHECEHMHM H3MEHEHHH B HacTosfllee
MOJIOXKEHHE, a Takke (Vi) 00 M3MEHEHNH TPpeOOBaHHN K KBOPYMY Ha COOpaHMSX WIIH K
OOJNIBIIMHCTBY TOJIOCOB, HEOOXOJMMOMY JJISi TPWHITHS PelieHus, NPHHSATOrO
KBaJIM(QHULUPOBAHHBIM OOJBIIMHCTBOM T'OJIOCOB (Jajiee KasKAbIi M3 MEepeunCIIEHHBIX
MYHKTOB MMeHyeTcsi Oco0bIM BONMPOCOM)) MOTYT OBITh yTBEpKAEHBI Pemienuem,
MPUHATHIM ~ KBATM(UIIUPOBAHHBIM  OOJIBIIIMHCTBOM  TOJIOCOB HAa  COOpaHWHU
Heprxateneit eBpooOnuranuii, KBOpyM Ha KOTOPOM COCTaBJISIFOT [Ba MM OoJiee JuIa,
KOTOPBIM IIPUHAJIEKHUT WM KOTOPBIE MPEICTABISIOT HE MEHee ABYX TpeTei, Inbo Ha
MIEPEeHECEHHOM COOpaHHNH, KBOPYM Ha KOTOPOM COCTABIIIIOT COOCTBEHHWKH OJHOM
YEeTBEPTOW OT COBOKYIHON OCHOBHOH CyMMEI IO pa3MelieHHbIM EBpooOimramusim.
Pemenne, mpuHATOe  KBaNM(UUUPOBAHHBIM  OOJIBIIMHCTBOM  TOJIOCOB B
YCTAHOBJIEHHOM TOpPSIAKE Ha JIIOOOM TakoM COOpaHWH, UMeeT O0S3aTEeIbHYIO CHIY
s Beex Jlepikarened eBpooOmMranuii, BHE 3aBHCHMOCTH OT MX NPHUCYTCTBHS WIH
HENPUCYTCTBUS HA COOpaHHU.

Pemienue B nucbMeHHOH popMe M corsiacue B 3J1eKTpPOHHOI popme. B Jlorosope
JIOBEPUTEIILHOTO YIPABICHUS MPEIyCMaTPUBAETCSA, UYTO PEIICHHE B MUCHMEHHOM
(dopMe MMeeT Takylo Xe CHIy, Kak W PemieHue, nmpuHATOE KBAITU()UIIMPOBAHHBIM
OONBITMHCTBOM TOJOCOB, B ciydae ero mommucanus (i) JepkaremsiMu
eBpooOIUranuil (IeWCTBYIOIUMHI JTUYHO WK Yepe3 MPEACTABUTEIS), UMEIONINMMH Ha
COOTBETCTBYIOIIMI MOMEHT BpPEMEHH NIPaBO Ha TMOJYYCHUE YBEAOMIICHHHA O
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cobpanmsx  [epxareneit  eBpooOnmranmmii B COOTBETCTBUH ¢ JloroBopom
JOBEPUTENILHOTO yrpasieHus, 160 (ii) (mpu ycnoBuW Mmojadu Takum Jlepxarensm
€BpOOONUTalii YBEIOMJICHHSI O TAaKOM peIICeHUH He MeHee 4yeM 3a 21 1eHb)
JNEHCTBYIOMINMH JIMYHO WM Yepe3 MPEICTABUTENSI COOCTBEHHUKAMH TPEX -4€TBEPTHIX
OT COBOKYITHON OCHOBHOW CYMMBI MO pa3MmemeHHbIM EBpooOmuramusm. Taxoe
peleHre B MTUCbMEHHOR (popMe MOXKET OBITh M3JI0KEHO B OJJHOM AOKYMEHTE JINOO B
HECKOJIBKUX OTAEIhHBIX JOKYMEHTaX MO OJMHAKOBON (hopMe, KaKIblii M3 KOTOPBIX
MOAIMCHIBACTCS OAHMM WM Oojee Jlepkarenem eBpooOIMTanmid, AEHCTBYIOIIIM
JIMYHO WM 4Yepe3 mpezacTtaButens. B JloroBope 1OBEpUTENBHOTO YIPABICHUS TaKkKe
MpenycMaTpuBaeTcsa, 4TO, C YYETOM H3JI0XKEHHbIX B HEM YCIOBHi, pelleHue,
o0OpeHHOe ITyTeM OJEeKTPOHHOTO COTJacHs, TIEePEJaHHOTO Yepe3 CHCTEMBI
3IIEKTPOHHOM CBA3HM COOTBETCTBYIOIICH KIMPHHTOBOW CHCTEMBI COOCTBEHHHKAMH HE
MEHee 4eM TpeX YEeTBEPTEH OT COBOKYITHOW HOMHHAJIBHOM CYMMBI IO pa3MEUIeHHBIM
EBpooOnuranusm, IeHCTBYIOMAMHA JTHYHO WM Yepe3 MPEeICTaBUTENd, IMEET TaKylo
KE IOPHIUYECKYI0 CHIy, Kak U PemreHue, NOpUHATOE KBaTH()PUIIMPOBAHHBIM
OOJIBIIMHCTBOM T'OJIOCOB.

(©) Bhecenne u3MeHenmii 0e3  coruiacusi  Jlep:kaTeseii  eBpoOOMIaIUii.
JloBepuTENbHBINA YIIPABISIONINN MOKeT Oe3 coryacus Jlepxkartesneil eBpooOuraiuit
YTBEpIUTH: (a) MO0BIe M3MEHEHHS ITOJIOKEHUH HAcTOSIuX Y cioBuil mwiu JloroBopa
JOBEpUTENHLHOTO ypaBieHus (kpome OcoObIX BOMIPOCOB), KOTOPHIE, TI0 €r0 MHEHHIO,
HEOOXOIMMO BHECTH, €CIIM OHM HE HAaHEeCyT, MO €ro MHEHHIO, CYIIECTBEHHOI'O
yimepba uHTepecam Jlepxkateneii eBpooOnuraiuii, a takxke (b) J00bIe U3MEHEHUS
ycrnoBuii Beiycka EBpooOnuraruii wnm [loroBopa ITOBEpUTENBHOTO YIIPaBICHUS,
umeromue (GopManbHBI, BTOPOCTENICHHBIH WM TEXHHYECKHH XapakTep WIH
ucTpaBisone sBHble OomMOKU. Kpome TOro, JoBepuTENBHBIN YHpaBISIOMIANA
MoOeT 0e3 coriacusi Jlepkareneld eBpOOOSUraluii COIJIacOBaTh IMPEIIOIaraeMoe
nin pakTHYeCKoe HapylleHHe (WM OTKa3aThCs OT IpaBa TPeOOBaHMS yCTpaHEHHMS
npeamnonaraeMoro  win  (aKTHYECKOTO  HapylIeHHs)  YCJIIOBHH  BBINYCKa
EBpooOnurammii  wnu  JloroBopa  moBepUTENbHOro  ympaBieHHS — (Kpome
MPEAIoNaraeMoro Win (PakTHUECKOro HapyIIeHus B cBsi3u ¢ OcoObIMU BOIIPOCAMHU),
€clid, T0 €ro MHEHHWIO, 3TO He HaHeCeT CYIIECTBEHHOro Yyiiepba HHTepecaM
Hepxareneit eBpoobnuranuii. Kaxxioe Takoe coriiacue u M3MEHEHHE, KX TaKou
OTKa3 OT TmpaBa TpeOoBaHMS HMeEET oOsf3aTeNbHyl0 cuity i Jepkarenei
€BPOOOIIUTAINI U, IO YCMOTPEHHUIO JOBEpUTENHHOTO YIPABISIONIETO, B KpaTyauiime
CPOKH JIOBOJMTCS JI0 CBeAeHUS [leprkareneit eBpooOauraIiuii.

YBEAOMJIEHUA

YBenomienus [lepxaTensM eBpPOOOIMraldii OTHPABISIOTCS 3aKa3HOHW KOPPECIOHACHIIUCH
(MM aHaJIOTMYHBIM CIIOCO00M) MO0 (IIPH OTIpaBKe 3a pyOesK) aBHANOUTON 10 UX agpecam,
ykazaHHbIM B Peectpe. Kaxmoe Takoe yBemomIiIeHHWE CUMTAETCS BPYyYEHHBIM HA YETBEPTHII
JIeHb TIOCJIE ero OTIpaBKU. YBeJoMiieHus B ajapec Jlepxkareneir EBpooOiuranuii eiicTByrOT
TOJIBKO B Cilyyae MX OMyOJMKOBaHMA (Ha mepuoi nomycka EBpoobnuranmii kK TopraMm Ha
(oHIOBOM OMp)KEe M eclH 3TOro TpeOyIOT ee MpaBWiIa) B BeAylled rasere, M3Jaromeics
MacCOBBIM THpakoM B Mpmangnu (Takoii raseroi, kak oxwumaercs, oyxer The Irish Times),
WM K€, €CIi M0 MHEHHWIO JlOBEpUTETHHOrO YIPABISIONIETO, WX OMyOIMKOBaHWE B TaKOM
rasere HelejaecooOpa3sHo, TO — B OJHOW W3 BEAYLINX €XEIHEBHBIX Ia3eT, M3NAIOMINXCS B
cTpaHax EBpOIBI MacCOBBIM THPaXOM Ha aHIJIMHCKOM sA3bIKe. Kaknoe Takoe yBenOMIIEHUE
CUMTAeTCsl BpPYYEHHBIM B JIeHb ONYONMKOBAaHWSA WA, B ClIydaé HEOJHOKPATHOTO
OITyONMKOBaHMS WM ONYOJIMKOBAaHUS B pa3sHble JHH, B JICHb IIEPBOT0 OIyOIMKOBAHHA.

B nmepwox, B TeueHHme KOTOpPOro Ta WM wWHas EBpooOnuramus mpencTaBlicHa
HeorpannueHHo#i rnobanmpbHOW oOnuranueld, yBEIOMIICHUS, KOTOPHIC JODKHBI OBITH
OIyOIMKOBaHEI B COOTBETCTBMH ¢ IMyHKTOM 15 («Ysedomnenus») wHactosmmx VY CIOBHUMA,
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MOTYT OBITh TIOJIAHBI TTYTEM BPYYCHUS COOTBETCTBYIOMIETO yBenoMieHus: 6anky Euroclear u
komrnanun Clearstream (JltokcemOypr) s mepegayd COOTBETCTBYIOIIMM BiajelblaM
CUETOB, MPU YCIOBUH, 4TO: (1) yBEAOMJICHHE TaKkKe MOJaHo B aapec (GOHAOBOM Oupxw; (ii) B
TeueHne nepuonaa aomycka EBpooOmmraruii k Topram Ha (GOHIOBOW OWpIKE, W €CIH ITOTO
TpeOYyIOT ee MpaBWia, YTO YBEJOMIICHHE TaKXKe OIMyOJIMKOBAHO B BEAYIIECH €XeTHEBHOM
rasere, M3AIONICICS MacCOBBIM THUpaxoM B T. JlyOnuHe (Takoi ra3eroi, Kak OXHIaeTcs,
oymer The Irish Times). B mepuoa, B TeueHHE KOTOPOrO Ta WM WHAs EBpooOsiurarus
npencrasieHa OrpaHUYCHHBIMH TNIOOATGHBIMU  OONUTAIMSIMU, YBEJAOMIICHHS, KOTOpBIC
JIOJDKHBI OBITH OMYOJMKOBAHBI B COOTBETCTBUHU C MYHKTOM 15 («YBemoMiieHHs») HACTOSIIMX
VYcnoBuid, MOTryT OBITh TIOJAHBI IIyTEM BpPYYCHHS COOTBETCTBYIOLIETO YBEIOMIICHUS
kommanuu DTC i mepeiadn COOTBETCTBYIONIMM BJaJielibllaM CUETOB, MPH YCIOBHH, YTO:
(i) yBemomiieHHE TaKXke MOJaHO B aapec GPOoHI0BOM Oupxu; (ii) B TeUCHUE MEepHoAa A0MycKa
EBpoobOnuranmii k Topram Ha (OHAOBOW OWpKEe, W €CIH ITOro TPeOyIOT ee MpaBuia, YTo
YBEZAOMJICHHE TaKXe OIMyOIIMKOBAaHO B BeAyIIEH eXXeTHEBHON ra3eTe, N3AI0IIecss MACCOBBIM
TUpakoM B T. JlyOnuHe (Takoi ra3etoi, kak oxumaercs, oyzet The Irish Times).

JTOBEPUTEJILHBIN YIIPABJISIOIIUN

@) I'apanTtusi Bo3Memenusi yuep0a. [loBepurenbHblil ynpasistomuii no Jlorosopy
JOBEPUTEIILHOTO YIpaBICHUsT HMEET MpaBO Ha BO3MelleHHe ymiepda W Ha
0CBOOOKACHUE OT OTBETCTBEHHOCTH B ONPEAEIECHHBIX OOCTOSTENIbCTBAX, a TAKKE HA
BBIIJIATY CBOMX PAacXOJOB U M3AEPKEK B IMPHUOPUTETHOM MOPSAKE MO OTHOLICHUIO K
TpeboBanusamM  lepxareneir  espooOnuranuii. Kpome Toro, JloBepuTeabHBIN
YIPaBJIAIOMIMA HUMEET IpaBO 3aKIIOYaTh XO3SMCTBEHHBIE CHENKH C OMUTEHTOM,
I'apanTOM U ¢ THOOBIM JIMIIOM, IMEIOIIUM OTHOIIEHHE K DMHUTEHTY WiH [ apanTy, 6e3
npeacTaBJICHUA OTUYCTHOCTU O HOHy‘-ICHHOﬁ HpI/I6bIHI/I, a TakKiK€ HUMECT IIpaBoO
BBICTYIIaTh B Ka4yeCTBE JOBEPHUTEIHHOIO YIPABIAIONIETO MJS JiepKaTesel Jo0BIX
JPYTUX LEHHBIX OyMar, BHIIYIIEHHBIX WM TapaHTUPOBAHHBIX DMUTEHTOM, | apanTom
u (wm) mo6oi ux JlodepHeli opraHu3anueil Wiv CBAI3aHHBIX C HUMHU.

(b) OcyuiecTBiieHHe NMOJHOMOYMI U MpaBa yeMoTpenus. [Ipu ocyliecTBieHHH CBOUX
MOJTHOMOYMM M TpaBa YCMOTPEHUSI B COOTBETCTBUHM C HACTOSIIMMHU Y CIIOBHSIMU U
JloroBOpOM JIOBEPUTENIBHOTO yIpaBicHus JlOBEpUTEIbHBINA YIPABISAIOUUN OyaeT
YUHUTHIBATh WHTEpechl [lepxkaTeneil eBpooOnuranmii Kak Kiacca M He OyIeT HeCTH
OTBETCTBEHHOCTh 3a TIOCIEICTBHUS I OTAEIHHBIX naepkareneid EBpoobnuranuii B
pe3yJIbTaTe TOTO, YTO OHU MMEIOT KAaKOE-TO OTHOIIEHUE K TON WM MHOW KOHKPETHOU
TEPPUTOPUU WA HAJIOTOBOU IOPUCTUKIINH.

(©) IIpuBenenue B McmoJHeHHe; HEOOXOAUMOCTH MoJaraTbesi Ha JloBepuTeLHOrO
ynpasJsiiomero. JloBepuTenbHBI ynpaBisiomMi BOpaBe B JIE000Oe BpeMs MOCie
HACTYIUICHHsI CPOKa BBIILIATHI 0 EBpooOiuranusiM, mo cBoeMy yCMOTpEHHUIO U 0e3
MOa4il  yBEJOMJIEHHUS, TPHUHATH MEpPhl W  pEmIeHWs W  WHUIUHPOBAThH
pa3duparenbeTBa, 1enecoodpasHble, M0 ero MHEHHIO, U 00ecrieueHUs COOII0IeHHS
CBOMX IIpaB Mo J[oroBopy AOBEPUTEIBHOTO YIPABICHHS M MO HACTOSIINUM Y CIOBUSAM
B oTHOomeHNH EBpooGnuranuii, HO OH He 0053aH TaK MOCTYIATh IO TeX MOp MOKa OH

HE MOJTyYHT:

(1) MUCBMEHHBIN 3ampoc 00 3TOM OT JepikaTeleil He MeHee OJHOW MATON OT
OCHOBHO# CyMMBI 110 pa3MeNIeHHBIM EBPOOOIHraliisIM WIIH PACTIOPSDKEHHE B
COOTBETCTBMM  C  PemieHueM,  NPHUHATBIM  KBAIM(HIUPOBAHHBIM

OOJIBIIITHCTBOM T'OJIOCOB;

(i) BOo3MelleHne ymiepOa u (Miau) oOecriedeHHE HWCIOIHEHHS O00s3aTelbCTB U
(uMM) TpenBapUTENBHYIO BBILIATY B YIOBIETBOPHTEIBHOM JUI HETO
pa3mepe.
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18.

19.

(d) BesneiicrBue. Hu omun Jlepxkarenb eBpooONMraiidii He BIpaBe MPEObIBIATH
TpeOOBaHUS HANPSIMYIO NPOTHB JMHUTEHTA WK [ apaHTa, 3a HCKIIOYEHHEM CITydYaeB,
Koraa JloBepUTEeIbHbIN YIIPABJISIONINI, HECS 003aHHOCTD 110 TPEIbSIBIEHHIO TAKOTO
TpeOOBaHus, HE IeJIaeT ITOr0 B PasyMHBIE CPOKHM M HE YCTPAHSIET TAaKOe HapyIICHHE
CBOEH 00S3aHHOCTH.

(e) KonpupenumaabHocrs. Kpome ciayuyaeB, Korga »53TO MOPEOINUCAHO CyAOM
Ha/JIeKalled IOPUCAUKIMKA WM hpaBuiaMu (oHmoBoit Oupxwu, JoBepuTenbHBIN
yIpaBIsOMIMA He 0053aH packpbiBaTh HH omHOoMy Jlepkatenmto EBpooOnuranmit
KaKyro-1iu00 KOH(HIEHIMaTbHYI0O (HHAHCOBYIO WM HHYI0 HH(POPMAIHIO,
IIPEJOCTABICHHYIO €My OMUTEHTOM WK ['apaHToM.

HNPEJOCTABJIEHUE NTHO®OPMAIIUN

OwmuteHT U [apaHTt B TeueHue 1r000r0 Meproaa, B KOTOPOM OHU HE HECYT OTBETCTBEHHOCTh
[0 TPEJCTAaBIEHUI0 OTYETHOCTH U HE COOM0JaoT TpeOOBaHMSA IO IPECTaBICHUIO
OTYETHOCTH, coxaepxamuecs B ctaThsax 13 mimm 15(d) 3axona CIHIA «O TOpromie neHHBIMU
Oymaramm» 1934 r. (manee 3akoH 0 TOProBje NEeHHBIMH OyMaramMm), a TaKkKe He
OCBOOOKACHBI OT MpeICTaBIeHUs OT4eTHOCTH B cuiy I[lpaBuna 12g3-2(b) mo 3akoHy o
TOProOBJI€ LEHHBIMA OyMaramMy, B YCTAaHOBJICHHOM TIOPSIIKE NPEAOCTaBISIIOT KaXIOMY
Hepxaremto  eBpooONMTanuy, SIBISIIOMEHCS  «UEHHOH  OymMaroid  OrpaHH4YeHHOro
odpamenus» B koHTekcre [IpaBuma 144(a)(3) mo 3akony CLUA «O nenubix 6ymarax» 1933
r. (Janee, ¢ UBMEHEHUSIMH U JIOTIOJHEHUSMHU, UMEHYyeMOMY 3aKOHOM 0 IeHHBIX Oymarax), a
TaKXe JI000MYy MNOTCHUUAIBHOMY IOKYNATENI0 TaKUX LEHHBIX Oymar, yKa3aHHOMY TakKUM
Hdepxatenem eBpooOdHramuii, mo NOHUCEMEHHOMY oOpameHuo Takoro Jlepskarems
eBpOOOIUTayii WK (B 3aBUCUMOCTH OT KOHKPETHOTO Cilydas) HOTeHIualsHoTro Jlepkaresns
eBpoOOIMranyii B agpec OMUTEHTa UJIM, B 3aBUCMMOCTU OT KOHKPETHOTO ciiyyasi, ['apaHra u
BPYYEHHOTO ODMHWTEHTY MM, B 3aBUCHUMOCTH OT KOHKPETHOro ciydas [apaHty uiu 1o
VYkazanHomy azpecy Peectpopepxkatens, uHbopMmanuio, mnpeaycMoTpeHHyto [IpaBuiom
144A(d)(4) no 3akoHy 0 IEHHBIX Oymarax.

JAJIBHEWIIIAE SMUCCHUA

OMUTEHT BIpaBe, He yBeromisas J[lepxkateneil eBpooOmuranuii M He oOpamiasch 3a UX
coryiacueM, a TakKe JIWCTBYS B COOTBETCTBUU C J[OTOBOPOM JOBEPUTENHHOTO YIPABICHHUS,
BBIITYCKAaTh AOIIOJIHUTCIILHBIC eBpOO6J'II/II‘aHI/II/I Ha IMOJIHOCTBIO TAKHUX K€ YCJIIOBUAX, YTO U
EBpooOnuranmu (WM Ha TOJMHOCTHIO TaKHUX JKe, KpOME JaThl TEpBOW BBITLIATHI
BOZHATPaXJEHUSI W €ro CYMMBI), C T€M 4YTOObBI OHH MOIJIH OBITh OOBEIMHEHBI C
EBpooOnuranusmMu ¥ COCTaBIATh C HUMHU eAuHYyI0 cepuio (mamee JlomosHurtenbHble
eBpooOIMranuu). DMUTEHT BIIpaBe, C corjacus J[OBEPHUTENBHOTO YIIPABJISIOIIETO,
BBIITYCKATh APYT'He CEPUH €BPOOOINTalnii, HA KOTOpbIe OyIyT pacpOCTPaHITHCS TONI0KEHHS
JloroBopa JOBEpUTEIHHOIO YIIPABICHUS.

TAPAHTHS BOSMEIIEHUS KYPCOBOM PASHUIIBI

Cormacao JloroBopy MOBEPHUTEIHLHOTO YMPABICHUS B CIydae TOMYyYEHUS WU B3BICKAHF
JepxarenemM eBpOOOIUTAMIA TOM WM WHOW CyMMBI B BalllOTE, OTIWYHOU OT JloroBOpHOI
BaNIOTHl (OIpeNeleHne JaHHOTO TEPMHHA COJIEPKUTCS B JoroBope TOBEpUTEILHOTO
yrpasieHus) (B CHJy BBIHECCHUS WJIM WCIIONHEHHS PEIICHUS WIM TpHKa3a cyaa Jr00i
FOPUCITUKIINH B XOJIE TMPOIIEAYPHl OAHKPOTCTBA, POCITYCKA WIIM JTUKBHIANA DMUTEHTA WM, B
3aBUCUMOCTH OT KOHKPETHOTO ciydas, lapaHTa, a TakKe IO WHBIM OCHOBaHHWSM), B
OTHOUICHUHU TOTO WJIM HHOTO IUIaTeXa, MPUUUTAIOLIErOCsS €My CO CTOPOHBI DMHUTEHTA WU
lapanTa, Takasg cymMma HOET B 3a4eT WCIOTHEHHs 00s3aTeNbcTBA DMHUTEHTa WM |apaHTa
TOJBKO B IpeAesax cyMMbl B JIOTOBOPHOH BAIOTE, KOTOPYIO MOIYyYaTesb IIATEXa MOXKET
OOMEHSTh Ha TOJYYCHHYIO WM B3bICKAHHYIO CYMMY B JIPYTOH BajrOTe Ha JATy MOJYYCHUS
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20.

WJIN B3bICKaAHUA (a B CJIy4a€ HEBO3MOKHOCTU TaKOT'O oOMcHa B YKaSaHHLIﬁ AC€Hb — Ha IEPBYIO
K€ JaTy, Koraa nmosaBUTCA BO3MOKHOCTD €T0 IMPAKTUICCKOI0 OcyHIeCTBJIGHI/Iﬂ).

Ecaun cymma B JlOroBOpHOW BalrOTE MEHbIIE CyMMbl B J[OrOBOpPHOH BalIIOTE, KOTOPYIO
COOTBeTCTBYIOIIMK  Jlepkarenb  eBpooONMranuii  JOJDKEH  MONYyYUTh [0  CBOMM
EBpoobOnuranusimM, DMuTeHT (a eciii He OH, TO ['apaHT, B 3aBUCHMOCTH OT OOCTOSTEIHCTB)
BO3MeIIaeT TakoMmy Jlepxarento eBpooOIMranuii Bce yOBITKH, TIOHECEHHBIE UM B PE3yJIbTaTe
3TOr0 IO NHCbMEHHOMY TpPeOOBaHUIO IMOCIEIHEr0, aApECOBAaHHOMY OMMUTEHTY WU, B
3aBUCUMOCTH OT KOHKPETHOro ciydas, ['apaHTy W BpyYECHHOMY OMUTEHTY WIH, B
3aBUCHMOCTH OT KOHKPETHOro ciydas, [apanty mmbo mo VYKa3zaHHOMY afpecy
Peectponepxarens wim moboro IlmaTexxHoro u TpaHCHEPTHOTO areHTa ¢ YKa3aHHBIM
aapecoM B T. Jlonnone. B mo0om ciyuae, DMUTEHT (a eciu He OH, To ['apaHT, B 3aBUCUMOCTH
0T 00CTOSITETHCTB) BO3MEIMIAET TakoMy [leprkaTento eBpooOIuraiii Bce pacxoasl B CBSZH C
COOTBETCTBYIOIINM MIPHOOPETEHHEM.

NPUMEHUMOE ITPABO, NIOACYJAHOCTbD CIIOPOB U APBUTPAXK

@) IIpumenumoe mnpaBo. EpooOnwramum, ['apantus, JloroBop mOBEpHUTEITHHOTO
yIpaBieHus, ATeHTCKHH JOroBop M apOMTpakKHOE COIJIAllIeHUe, cojeprKaleecs B
nyHkre 20(b) («Apbumpasic») HacTOAMMX Y CIOBHUMA, BKIIOYasi BCE -BHEIOTOBOPHBIC
00s13aTeNIbCTBA, BBITEKAIONINE W3 IEPEYUCICHHOTO BHIIIE WM CBA3AaHHBIE C HHM,
PETYIUPYIOTCS M TOJKYIOTCS B COOTBETCTBHHU C aHTIIMHCKUAM IPABOM.

(b) Apoutpaxk. C yuetrom mnonoxenuii mnynkra 20(C) («Bwibop Hepocamensmu
espoobaucayuii nopsoka paspeutenus cnopay) u 20(d) («Iloocyonocmo cnopoey)
HacTOSIIMHN Y cinoBuid, OMUTEHT U ['apaHT cornacuinuck B JJoroBope 10BEpUTEIHHOTO
ynpaBieHus B TIonb3y Jlepkareneit eBpooOauraiuii, 9To Bce TpeOOBaHUS, CIIOPHI 1
pasHoriacus J00OTO XapakTepa, BO3HHKIIHME U3 JloroBopa JOBEpUTEIBHOTO
ynpasieHus Wi EBpoobauranuii Wi B CBS3U C HUMU (BKJIFOYAsi BCE BHEJIOTOBOPHBIC
00s13aTebCTBa, BO3HUKIIME W3 JoroBopa MOBEpPHUTENBHOTO YIPABICHUS WIH
EBpooOnuramuit wnm B cBs3u ¢ HuMH) (manee Cmop), mnepemaroTcs s
OKOHYATENIbHOTO pa3pelleHnss B apOUTpa’k B COOTBETCTBUM C PETJIAMEHTOM
Jlormonckoro mexayHapomHoro tpereiickoro cyna (JIMTC) (manee Persament
JIMTC), peiictByromuM Ha jgaty JloroBopa JOBEPUTENBHOTO YIPABICHUS B
pellakuuy, HM3MEHEHHOW HaCTOSAIIMM IIyHKTOM, U TakoW PeriiameHT cuuTaercs
BKITIOYEHHBIM B HACTOSIIMYI MYHKT. B cocTaB apOutpaxka BXOIAT TpU apOUTpa, OAUH
M3 KOTOPBIX Ha3HAYaeTcsi DMHUTEHTOM, BTOPOW — J[OBEpUTENLHBIM YIPABISIONIAM, a
TpeTuii, KOTOPBIA Oy/AeT BHICTYNATh B KauecTBE Ipejcenareis, Ha3HAuaeTcs JIByMs
BBHIODaHHBIMH CTOpOHAMH apOWUTpamMH; TIPU OTOM B CIy4ae HEBBIIBIKCHUS
KaHOAUJATypel TpeTbero apourpa B TeueHue 30 mHell mocie Ha3HA4YeHUs! apOHUTpa
BTOpPOH CTOpPOHOW Ha3HaueHHE TpeThero apOutpa mnpousBogutcs camum JIMTC.
CropoHBI MOTYT BBLABHTaTh KaHIWAATYpbl B apoutpel, a JIMTC moxer Ha3Ha4ath
apOUTPOB M3 YHCIIA IPpaXJaH 000 cTpaHbl, BHE 3aBUCUMOCTH OT TOTO, SIBJISIETCS JIN
OHA CTpaHOW TOW WJIM MHOH M3 CTOPOH. ApOUTpakKHOE PazdUPaTebCTBO MPOBOIUTCS
B T. Jlonmone (Aurmums) Ha aHriuiickoMm s3pike. Crateu 45 m 69 3akona «O06
apoutpaxe» 1996 roma mpuMeHEHHUIO HE TIOJJISKAT.

(c) Bri0op JlepxkaTesiMu eBpooOUranuii mopsiika paspemeHus cnopa. B moboe
BpeMs 10 Ha3HadeHHUs JlOBEpHUTEIHHBIM YHPABISAIONIMM apOUTpa U pa3perieHus
Cnopa (CnopoB) B cootBerctBuu ¢ myHKTOM 20(b) («Apbumpasic») HacTosSIIUX
Ycnosuii, JloBepUTENbHBIN YITPABISIONINN MOXKET IPUHATH PEUISHHE, IT0aB 00 3TOM
MMMCBMEHHOE yBEIOMIICHHE (aiee Y BeoMJIeHle 0 BbI0ope MopsaaKa pa3pelieHus
cnopa) Omutenty u [apanty o ToM, uto Cnop OyneT paspemieH B MOpSJKE,
npenycmotpenHoM B myHkTe 20(d) («/lodcyonocms cnoposy) HacTosIuX Y CIOBUIL.
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(d)

(€)

()

(9)

[locme mpuwHATHS TaKoOro pemeHus cooTBeTCTByOmue CHOpsl  CTaHOBSTCS
HETOJICYTHBI apOUTPaXKy.

HoacynHocrs  cmopoB. Ilocne momaun  J{oBEpUTENBHBIM  yHPaBISIOLIAM
YBeoMIICHHS O BBIOOPE MOPSIKA pa3pelieHus Criopa B OTHOIICHUH TOTO HJIA UHOTO
Criopa B cootBerctBuu ¢ myHkToM 20(c) («Bwulbop Hepoicamenimu espoobaueayuil
nopsioka  paspeuwlenuss Cnopa») HAcTOSIMUX YCJIOBUH, OMuTeHT u [ apant
cornamaroTcs B uWHTepecax [lepxkareneit eBpooOnuramuii u JloBepuTenbHOTO
VIOPABJISIONIET0O 00 MCKIIOYUTEIBHON TOACYAHOCTH JoObix Takux Cropos
AHTIMHACKUM CyJlaM M O HEJOMYCTHMOCTH BO30YXICHHSI DMUTCHTOM WiH [ apaHToM
paszbupatenbeTBa (manee PazoupateabeTBO) AT pas3penieHus 1rodoro Takoro Criopa
cyaramu apyrux crpaH. C yderom mnonoxenuit nyHkta 20(b) («Apbumpaosicy)
HacTOSIIMX Y CIIOBUH, MOcie noaadu JJoBepUTENbHBIM YIPABIAIOIINM Y BEIOMICHUS
0 BBIOOpE TOPSIZIKA pa3pelieHus Cropa HU OJTHO W3 MOJIOXKEHUH HACTOSIIETO MyHKTa
HE oOrpaHuuYMBaeT (M HE JO/DKHO TOJKOBAThCS KaK OrPaHUYMBAIOIICE) IPABO
Hepxateneit eBpoobnuranuii Ha Bo30yxkaeHue PazOmparenbcTBa Aisi paspelieHHs
006X CIOpOB B aHMIMHCKUX CyJlaX WM B MHBIX CyJaxX HaJJeKaIleH IOpPUCIUKIINY,
a Bo30y»xeHue Pa3oupaTenbcTBa B OJJHOM MITH B HECKOJBKUX CTPaHaX HE UCKITIOYAeT
B0o30Yxaenust [lepkarensmu eBpooOnuranuii Pa3zOupatenscTBa B 000W Ipyroi
cTpaHe (B TOM YHCIIEe OJJHOBPEMEHHO) B TIpeieNax, JOMyCKACMbIX 3aKOHOM.

Hapnexamee Mecro paccMoTrpeHusi cmopoB. Jlms nenedi nynkra  20(d)
(«IToocyonocmo cnoposy) HaCTOSIMX YCIOBUH DMHUTEHT U ['apaHT B GE30T3HIBHOM
MOpPSIAKE NPU3HAIOT NMoACYAHOCTh CIOPOB aHITMHCKUM CyIaM U OTKa3bIBAIOTCS OT
BCEX BO3PAKEHMH, KOTOpbIE MOTYT y HHMX HMMETHCS B HACTOSIEE BpEeMs WK B
OyaymieM B OTHOLICHWH aHIVIMHACKUX CyJOB, BEIOPAaHHBIX B KAaUECTBE HAIJICHKAIIEIO
MecTa TPOBEACHUS W paspelieHus Io0bX Pa3z0mpartenbcTB, W 00s3yIOTCS HE
3asBIIATH, YTO JIFOOOW TakoW CyJ He sIBISCTCS YAOOHBIM WIIM HQ/JIEKAIIAM MECTOM
paccMmoTpenus Copos.

Bpyuenne cyaeOHBIX TOKYMEHTOB. OMUTEHT U ["apaHT goroBopuiuch B JJoroBope
JOBEPUTEIILHOTO YIPABJICHUS, UTO CyleOHbIe AOKYMEHTHI O BO30YXIEHHH JI000r0
PazbuparensctBa B AHrimmu B coorBercTBuM ¢ myHKTOM 20(d) («/lodcyonocmu
Cnopog») HACTOSIIUX YCIIOBHH MOXET OBbITh BPYYEHBI €My ITyTe€M JOCTaBKU IO
aapecy ¢upmbl Law Debenture Corporate Services Limited: Fifth Floor, 100 Wood
Street, London EC2V 7EX, wiu 1o ee azgpecy perucTpaiuu, eciid OH B TO WX HHOE
BpeMs M3MeHHUTCs. Ecny JaHHOE JHI0 HE SIBISIETCS WM TepecTano (QakTH4ecKd
SBIISITBCSL MIPEJICTABUTENIEM JUISL TIOJNyYeHHs CYIeOHBIX JOKYMEHTOB OT HMEHH
OmurenTa u ['apanra, nocieanue, Mo NUCbBMEHHOMY TpeboBaHMIO [l0BEpUTENBEHOTO
YIPaBJIAIOUIETO, HA3HAYAIOT APYroe Jua A NOJIy4eHHs B AHIIHH CyAEOHBIX
JOKYMEHTOB OT UX WMEHH, a €Clli TaKkoe Ha3HaueHHWe He OyJeT NMPOW3BEJCHO B
TeueHne 14 nHell, JloBEpUTENBHBIN yNpaBISIOMNANA MMEET NMPaBO CaMOCTOATEIBHO
Ha3HAYUTHh TaKO€ JIMLO, B NMHCbMEHHOH (opMe yBeAOMHB 00 3TOM OMHUTEHTa U
lapanta. Hu omHO W3 NOJOXEHHMI HAcToOsIIero ad3ala He 3aTpardBacT IMpPaBoO
JloBepurensHOTO ympapistomero u Jlepkareneit eBpooOymranuii Ha BpydeHUE
CyAeOHBIX JOKYMEHTOB B JIIOOOM HHOM HOPSIIKE, Pa3pelieHHOM 3aKOHOM.

Otka3 0T MMMYHUTETA. DMUTEHT U ['apaHT coriamaroTcs, 4To JIboe apOuTpaxkHoe
pelieHue, BHIHECEHHOE B COOTBETCTBHH ¢ MyHKTOM 20(b) («Apbumpadsicy») HacTosImumx
VYcnosuii B otHomeHnr Criopa WITH BCTYIHUBIIETO B 3aKOHHYIO CHITY pEIlieHHS CyJia B
xone moboro PaszOumpaTtenscTBa, MOXKET OBITH TPUBEAEHO B HCIIONHEHHE CYOM
HaJUIeXKaled OPUCAUKIUY, paclpocTpaHseMold Ha OmureHTa u ['apanta. B Toit
CTEIeHH, B KOTOPOH DMHUTEHT Win ['apaHT MOryT B 1000 IOpUCAMKINN TPeOOBaTh
U151 ce0s1, CBOMX aKTHBOB, CBOETO MMYILECTBA U CBOUX J10XOJI0B (BHE 3aBUCUMOCTHU OT
NOpSJKa HCHOJNB30BaHUS WIM  IUIAHUPYEMOTO  HCIIONBb30BAaHMS — YKa3aHHOTO)
WMMYHHUTET OT IOPUCIUKIUH, TPEIbIBICHUS HCKOBBIX TpeOOBaHMH, HCIIONHEHHUS
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CyneOHbIX W apOWTpaXHBIX peIIeHWH, HaloKeHus apecta (Oyap TO B IEJsX
COJICHCTBHS WCIOTHCHHUIO CYJEOHBIX PEUICHHA, 10 BBIHECCHUs CYIACOHOTO WIIH
apOUTPaXHOTO PEIICHUST WM WHBIM 00pa3oM) M UHBIX CYJCOHBIX MPOIECCYaTbHBIX
NEHCTBUIM, B TOM YHCIIC B OTHOIIIEHWH MCIIOTHCHHS apOUTPaKHBIX PEIICHHUM, M B TOU
CTETeHH, B KOTOPOW TaKOW MMMYHHUTET (BHE 3aBHCHMOCTH OT 3asBJICHHUS TpaBa Ha
HEro) MOXET OBbITh NPENOCTABICH B JIFOOOH TakoW HOPUCAUKIIMA ODMHTEHTY WM
lapanTy, ux akTHBaM, UMYIIECTBY W J0XOAaM, DMHUTEHT W l'apaHT 00s3yroTCs HE
3asBIIAITH O CBOEM TIpaBeé Ha TaKOH HUMMYHHUTET M B 0€30T3BIBHOM TOpSJKE
OTKa3bIBAIOTCS OT HETO B MOJIHOM Mepe, AOMYyCTUMON 3aKOHAMU TaKOUW IOPUCTUKIIUN.

HCHOJb30BAHUE JIOXO/IA OT BBIIIYCKA EBPOOBJIMT AITAIA

UYuctelit moxon oT Beimycka EBpooOmuranmii B pazmepe okono 746 750 000 momn. CLLA, mocne
BbIUETa KOMHCCHH M pacxolOB B CBSI3M C BBIIYCKOM EBpooOmuranuii, Oyner wucHoib30BaH
OMUTEHTOM JUIsSl MOTAIeHUsI UMEIOLIEHCs 3a10JDKEHHOCTH, BKIIIOYAs 33JJ0JDKEHHOCTh 110 OTOBOPY
MPOMEKYTOYHOTO KpEAnTa, 3aKIIOYEHHOMY, B YAaCTHOCTH, JMHUTEHTOM KaK 3aeMINUKOM, [apaHToMm
kak rapantom u Oankamu «MHI" Banky», nonnonckum ¢umuanom «Cutubank H. A.» u [TAO «bank
BTb» xak n3naganbHeiME KpeauTopamu 28 utons 2017 roga (manee IlpomeskyTOUHBI KpeauT), U
JUISI CBOMX OOIIMX KOPIOPATUBHBIX IEINEH.

63



KAIIMTAJIM3ALIUA U 3AJOJKEHHOCTD

B mpuBenenHoW Hike Tabmuie comepkutcs umHpopMmaius o kKanutanmzanuu OOmniectBa. [laHHas
TaONMIIAa TOATOTOBJICHA TONBKO JJISl WIIFOCTPATUBHBIX IEJed M He OTpaxaeT (aKTHUECKOe
¢uHaHcoBoe coctosiHue OOmecTBA U Pe3ydbTaThl €ro  JesATCNLHOCTU. Ta0nuily —cleayer
paccMmarpuBaTh BMecTe ¢ DUHAHCOBON OTUETHOCTHIO M NMPUMEYAHUSMHU K HEW, C MPUMEUYAHUSAMU K
HactoameMmy lIpocrekty osmmccnu, a Takke ¢ wuHGMOpMarueil, coiepxameicss B pasaenax
«Buvibopounas ¢unancosas ungpopmayus u onepayuorHvle Oanuwvley, «Hcnoavzosanue doxooa om
svinycka Eepoobnucayuily, «Anaiuz u obcyscoenue pyKosoocmeom pe3yibmamos 0esmenbHOCmu u
¢unancosozo cocmosanusy, «Csedenuss 06 Obwecmee u Iapanme», a Takke B DHHAHCOBOI
OTYETHOCTH U MPUMEUYAHHUAX K HEH.

Ha 30 urons 2017 1.
dakTt
(Mapo menee)
KpaTKOCPOUHBIC 00A3ATEIBCTBA .....covviviiiiiieie it bbb 196,9
ToproBast u podast KPeAUTOPCKast 330KSHHOCTh 118,3
TTPOLICHTHBIE BAKMBI ....v.evveveatitestenteseeseeseeseebesbesbeseebe e eseebeabesbe st e b e eeseebeabenbesbennenan 16,0
3aIMBI OT CBSBAHHBIX CTOPOH ...veuververeeseeseasintestessesseseseeseasessessessensessesessessessessensenean 25,3
PEBEPBBI ...ttt bbb bbbttt b e s 25,3
TIPOUEE. ..ttt 12,0
JLOITOCPOYHBIE O0SIBATEIIBCTBRA . .....c..veiuveeiieeestressreanteesseeesseesseesseeseeesseesseesenesseens 338,2

TTPOLICHTHBIE BAKMBI ....vevevvvetestestesteseeseeseeieebesbesbesee e e e estebeebesbe st e b et eneebeenesbesbenneean 96,4
3aMBI OT CBAZAHHBIX CTOPOH ....vveuviviesresseessesseesesssessessssssesssessessessseassesseesssssesssennes 137,7
PBEPBEL ...ttt b et b et bbbt e et renns 48,6
BEINYIIECHHBIC TOMTOBBIC HEHHBIC OYMATH ....ccvveveieeeriaseetessrestesseesieansessesseessesssennes 12,8
TIPOUEE. ..ttt 42,7
COGCTBEHHBIH KAMHTAT H 00S3ATEIBCTBA ...o.coveeeeeeeeeeeeeieeeneesesesaeeeseeeesensnee e 615,7
AKITHOHCPHBIH KATTHTAI .....e.vvevveveesvesteessesseestesseessesseessesseessesssessessesssesssessessesssesseesses 192,6
JIOTIOJTHUTENEHO OTUIAYEHHBIA KATTHTAIL ..vv.vveesteeesseesnreanteessneesnsesnneesseessneessneensesssneens 241,2
Pe3epB OT mepecyeTa BATFOTBI OTUCTHOCTH ...eevververreesverseessesseessesesssessessesessseseesss 0,6
Hepacnpenenennas npuObLIb 1813
HTOro coOCTBEHHBINH KATHTAJ M 00S3ATEIBCTBA ....c.vevvvreieeiieesineeseesneesieeeneens 1150,8
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BbBIBOPOYHASA ®PUHAHCOBAA UHOOPMALIUA U OIIEPAIIMOHHBIE JIAHHBIE

[IpuBeneHHyO HIDKE BHIOOPOUYHYIO (DMHAHCOBYIHO MH(OPMAIMIO CIEAYET pacCMaTpUBaTh BMECTE C
OCTaIIbHOHM MH(pOPMAaIHEH, comeprkaielics B HacTosmeM [IpocriekTe SMHUCCHH, B TOM YHUCIIE B pasmeie
«Ananus u obcysicoenue Pykosodcmeom pe3ynomamos oesmenvHoCmu i QUHAHCOB020 COCMOSAHUA» W
B ®OuHAHCOBON OTYETHOCTH M IPHUMEUYAHUAX K HEM, KOTOphIe BKJIIOYEHBI B HacTosumil [Ipocmekt
OMUCCHH TTyTeM CChUIKH. JlanHas ¢uHaHCOBas MH(POPMANNS OTHOCHTCS K MPOILIBIM IEPHOIAM U He
00s13aTeIHHO TPEACTaBISET COO0 OPHEHTUPOBOYHO OJKHAEMBIE PE3YIIbTAThI B OYAyIIEM.

l'onoBas ¢guHAaHCOBas OTYETHOCTH MOATOTOBJICHA B COOTBETCTBUH C MeXIyHApOAHBIMHU CTaHIAPTaMHU
¢unancoBoit oryetHoctn (MC®PO), a mpomexxyTouHas (UHAHCOBAas OTYETHOCTH MOATOTOBJIICHA B
cootBerctBHM ¢ MCDO 34 («lIlpomedsxcymounas @urancosas OmMYemHOCMbY), TPUHITHIMU
[IpaBnennem Komurera 10 MEXIyHapOAHBIM CTaHAApTaM (UHAHCOBOW OTYETHOCTH U
JIEHCTBYIONINMH B TIEPHOJ TIOJTOTOBKH COOTBETCTBYIONUX (DMHAHCOBBIX OTYETOB. J[OMOTHHUTENBHEIE
CBEICHHSI O COJACpKaHMM W TOJIKOBAaHMM JaHHOW MH(opManmu cM. B pazzaene «lIpedcmasnenue
Qunancosou u HeKomopou UHOU UHGOPMAYULY.

B nacrosmuii IIpocnekT sMuccuM TakKe BKJIFOUEHBI HEKOTOPBIE MOKA3aTeld, PACCUUTAHHBIE HE B
cootBercTBUM ¢ MCDO. Takue nokazarenu, paccuutanHsie He 1o MCDO, He CTOUT paccMaTpUBaTh
OTHEIBPHO WIM B KAyecTBE 3aMEHbl [UIs aHaju3a pe3ylbTaTOB ONEPALMOHHOW NESITEIbHOCTH
OO1ecTBa, MPEICTaBICHHBIX B cO0TBeTCTBUU ¢ MCDO.

CosokynHblit 00x00

3a nosyroaue, 3aKOH4MBIIeeCst 3a roJbl, 3aKOHYMBIINECS
30 uronst 31 nexadps
2017 2016 2016 2015 2014
(moic. menee)

BBIPYUKA ..vvieiiieieiseiciece s 255 847 283 211781778 501 958 495 374 319 323 328972 045
CeBecTONMOCT PEATHBALHH ........... (191 116 183) (160 448 297) (348 453 622) (277 605 060) (242 473 336)
BaioBast NPUGHLI ......................... 64 731 100 51333 481 153 504 873 96 714 263 86 498 709
OO0mme ¥ aJMUHUCTPATHBHBIC

PACKOIIBI ..ottt (10 806 486) (9 735991) (34 085 402) (27 339 503) (37 076 216)
Ipoune oneparoHHbBIE JOXOIEH ...... 1841814 2140 488 7 440 302 11365 124 14 198 390
Ipoune ONepaIOHHBIE PACKOBI ... (3744 618) (2389 867) (3688 783) (8 840 880) (6 205 506)
[pudbl1s  OT ONEpPaHOHHOIN

JESATEIABHOCTH ....oovoneoeereereisenernes 52021810 41348111 123170 990 71899 004 57415377
DUHAHCOBBIE JOXOIBL...ccuvveeevveennnne, 6311218 5866 485 13 247 026 7991115 3010 945
DUHAHCOBBIE PACXOIBI -..vvvevrveeernnes (14 574 187) (14 637 723) (27 210 248) (26 096 094) (15 269 989)
Jlonst B yOBITKaX COBMECTHBIX

TPEATIPHATHR. «...vovveieeeeiisreiene s (2 797 402) (2 682 057) (3456 173) (60 500 985) (37 180 604)
Jloxon / (yOBITOK) OT KypCoOBOW

DABHHITBL, HETTO .vvvvvovernveneesnieseens 8 622839 (1540 782) 2175101 (101 242 892) (15018 749)
HNpubsuie  /  (y6bITOK) 10

HAOTOOGIOKEHHS .............rrorrernns 49 584 278 28 354 034 107 926 696 (107 949 852) (7043 020)

Pacxomsl 1O HOJOXOJHOMY
HAJIOTY oottt (12 802 144) (7 697 371) (26 531 702) (1 534 705) (13 124 799)
Uucrass npuObUs /  (YUCTBII
yOBITOK) ~ OTYETHOrO  IIepHOja
0CTIC HAJIOTOOOIOKEHHS ... 36 782 134 20 656 663 81394 994 (109 484 557) (20 167 819)
Ipounii COBOKYMHBIH JOXON — — 110 650 461 606 501 395

OOumii coBOKynHbI a0x01 /
(yOBITOK) OTYETHOIO0 NepHuona,

3a BbIYETOM MO/I0X0/THOTO
HATIOTR eeoeeeeeeeeeeeeeeseseeoo 36782 134 20 656 663 81 505 644 (109 022 951) (19 666 424)
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Jlannvie oyxzanmepckozo dananca

3a noayroamue,
3aKkoHunBHIeecs 30

3a roabl, 3aKOHYHBIIHECS

HIOHS 31 nexadps
2017 2016 2015 2014
(moic. menee)

KoncoiuanpoBaHHblii 0T4eT 0 GUHAHCOBOM
TI0JI05KeHHH
JIOMTOCPOUHBIC AKTHBBL......c..vevvenrereereinteaseesreneearesiesieaneeneas 888 614 730 841 341 855 773 566 443 780 449 286
KPATKOCPOUHBIC AKTHBBL ..........eveeveeresrsesserssssessessesresnsnsens 262 165 032 374 290 989 221 835 565 165 347 846
AKTHBDBI, BCETO .........coovovrereresessessssesssisssesesssssesesssesenens 1150779 762 1215632 844 995 402 008 945 797 132
COOCTBEHHBIN KAITUTAI, BCETO .....vviiviiiiieniisesisnee i 615 658 893 565 784 778 486 963 801 564 443 209
JlonrocpouHble 0053aTENbCTBA ... 338 182 927 323 096 467 352902 726 203 720 262
KpaTKocpouHbIe 0653aTeNbCTRA. .. 196 937 942 326 751 599 155 535 481 177 633 661
HUTOro coOCTBeHHbIN KANMUTAJ M 00513aTeJIbCTBA........... 1150 779 762 1215632 844 995 402 008 945 797 132

Omuem 0 08uxceHUU OCHEHCHBIX CPEOCME
3a noayroaue, 3akoHunBLeecs 30

3a roabl, 3AKOHYUBIIIHECH

HIOHA 31 pexadps
2017 2016 2016 2015 2014
(moic. menee)
KoHco1anpoBaHHbIi 0TYET 0 IBHKEHUH
JeHEKHBIX CPeICTB
YuCThIe ACHEXHBIE IOTOKU OT
OMEPALHOHHON JEATCIBHOCTH ...vvervenereeenns 81 246 797 101 486 925 124 603 220 79 949 539 31222 954
Yucroe pacXo0BaHKE ACHEKHBIX CPEICTB B
UHBECTULIMOHHOM JACATEIBHOCTH  «.ovevevevrnennas (24 206 172) (77 629 194) (129 397 630) (13 604 753) (119 505 265)
Yucroe pacxol0BaHKE ICHEKHBIX CPEJICTB B
(DHMHAHCOBOH JESATEITBEHOCTH ..o (64 538 459) (204 119) 47 616 447 (53 275 436) 82 381 169
Yucroe JBIKCHHE JCHSKHBIX CPEICTB U UX
IKBHBAJICHTOB. ...t senenenannes (7 497 834) 23653 612 42 822 037 13 069 350 (5901 142)
Yucrast KypcoBasi pa3HHULA 110 ICHEXHBIM
CPEJICTBAM U MX SKBUBATIECHTAM .....c.o.vrveverenenns 4775 156 (1 280 490) (412 159) 1877 460 —
JleHexHbIe CPEICTBA M MX SKBUBAIEHTHI Ha
HAYATO TEPHOMA ..covevveiiiiie e 61 988 460 19 578 582 19 578 582 4631772 10532914
JleHexHbIe CPEICTBA M X SKBUBAIEHTHI Ha
KOHELL IEPHO/IA. ...veveveecieeseeeieieeeeenenenenannans 59 265 782 41951 704 61 988 460 19 578 582 4631772

Ceepka cymm 0o6uezo0 co60KynHozo 00x00a U 6anoeoii npuodviau / (yovimka)

3a noayroaue, 3akonuuBueecs 30

3a roabl, 3AaKOHYHBLIHECHA

HIOHS 31 nexalbps
2017 2016 2016 2015 2014
(moic. menze)
Yucras npudbLIb / (YUCTHIH YOBITOK)
0TYETHOTO MEePHOJA NMocie
HAJIOTO00IOMKEHMSL. ... 36 782 134 20 656 663 81394 994 (109 484 557) (20 167 819)
IUTFOC PACXOJIBI 10 MOI0XOJHOMY HAJIOTY..... 12 802 144 7697 371 26 531 702 1534 705 13 124 799
MpuodsLIb / (YOBITOK) 10
HAJIOTO00IOMKEHH . ... 49 584 278 28 354 034 107 926 696 (107 949 852) (7 043 020)
IUTIOC/MHHYC (ZOXO0[)/yOBITOK OT KYPCOBOMH
PABHHIIBL ..ot (8 622 839) 1540 782 (2175 101) 101 242 892 15018 749
IUTFOC (DHAHCOBBIE 3aTPATHI............ 14 574 187 14 637 723 27210 248 26 096 094 15 269 989
3a BBIYETOM ((PUHAHCOBBIX OXOMOB) ........... (6 311 218) (5 866 485) (13 247 026) (7 991 115) (3 010 945)
IUTIOC JI0JIs1 B YOBITKAX COBMECTHBIX
TIPEITIPHITHH «.voovvvvveeonerrenseeesnessseseeseeons 2797 402 2682 057 3456173 60 500 985 37180 604
MpudHLIL OT ONIEpaNHOHHOT
JESTEINBHOCTH .......oovoaeeneeneeseereeseeseseneseseeens 52021 810 41348111 123170 990 71899 004 57 415 377
IUTFOC O0IIHE U a]MHHHUCTPATHBHBIE
PACKOIIBL ..ttt 10 806 486 9735991 34085 402 27339 503 37076 216
UTIOC TIPOYHE OMCPAIIHOHHBIC PACXOIHI ....... 3744618 2389 867 3688 783 8840 880 6 205 506
3a BBIYETOM [IPOYHX ONEPAIIHOHHBIX
TOXOJIOB cvvovvviesaeesanessssssssssessssssses s ssennes (1841814) (2 140 488) (7 440 302) (11365 124) (14 198 390)
BanoBast NPHOBLAB ...........cocooveviiii 64 731 100 51333481 153504 873 96 714 263 86 498 709
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IHoxkazamenu, paccuumannste ne no MCPO

3a 12 mecsines, 3akonuuBnuecs 30 3a roj, 3akoHYMBIINIiCS (M 10 COCTOSTHHIO HA)
HIOHS (M 10 COCTOSIHMIO HA 3Ty J1aTy) 31 nexabps
2017 2016 2016 2015 2014
(muic. menee, eciu He YKA3ano uHoe)

EBITDAY® e 165 752 249 115177 562 151 327 813 95 207 157 80 056 087
Penra6ensrocts mo EBITDA®® (%) ....... 30% 27% 30% 25% 24%
Uncrast 3agomkerrocTs 0@ (%) .............. 229 028 156 276 305 116 303 194 287 301 226 179 216 458 513
UYycras 3agowkentocts / EBITDAM®
(%0) v 1.4x 2.4x 2.0x 3.2x 2.7x

(1) Tlokasarenm, paccumranHbie He mo MC®O, npencTaBIeHbl B KaveCTBE JOMOJHHTENbHOW HH(pOpPMAIMU 00 ONepanHoHHOM
nestensHocTH OOmiecTBa. /laHHBIC NOMONHHUTENBHBIE ITOKA3aTeNH SBIIOTCS aHAIUTHYECKHMH HHCTPYMEHTaMH, M HHBECTOpaM HE
clelyeT y4HThIBAaTh T€ MM MHbIE M3 HUX MHIMBUIYaJdbHO MM B COBOKYITHOCTH B Kau€cTBE 3aMEHBI [l lieel aHaau3a Ha OCHOBE
Pe3yIbTaTOB ONEPaOHHON JesTensHocTH ObmmectBa B cooTBeTcTBHH ¢ MCDO.

(2) Tlokazarens EBITDA o3nauaer BanoBy:O NMPHOBLIb, 32 BHIYETOM OOLIMX M aJMHUHHCTPATHBHBIX PACXOJ0B, YBEIHYCHHYIO Ha CyMMY
H3HOCA U aMOPTHU3ALIMH, & TAKXKE YBEIHUCHHYIO/(YMEHBILICHHYIO) Ha CyMMY JI0X0/a/(yObITKa) OT pe3epBa [0 COMHUTEIbHBIM J0JIraM U
YCTapeBIIUM U HEJIMKBUIAHBIM TM3.

(3) Penrabensrocts o EBITDA o3nauaer orHoweHne nokasaternst EBITDA k o6mieii cyMMe BBIPYUKH.

(4) Ywucrast 3210/5KEHHOCTh 03HAYAET CyMMY JIOJITOCPOYHOM 3aJOJDKEHHOCTH € J100ABJICHUEM CYMMBI KPATKOCPOUYHOM 33/I0JKEHHOCTH, 38
BEIYE€TOM CYMMBI JEHEXKHBIX CPEJICTB U MX JKBHBAJICHTOB.

(5) Ywucras 3amomkernocts / EBITDA o3HavaeT OTHONIEHHE YHCTOH 3aJ0JDKEHHOCTH K mokaszatemo EBITDA.

Csepra EBITDA
3a 12 mecsineB, 3akoHYuBIIHXCst 30 3a rojbl, 3aKOHYMBIIHECS
HIOHS 31 nexabps
2017 2016 2016 2015 2014
(moic. menze)
BaioBast IPUOBLIB .....c.evvuervereeierieinieneiinies 166 902 492 117 612 206 153 504 873 96 714 263 86 498 709
32 BBIYETOM OOIIMX U aJMUHHCTPATUBHBIX
PACKOIOB .. vveveiteierestesesteseetesieesseneanesens (35 155 897) (28 629 000) (34 085 402) (27 339 503) (37 076 216)
UTIOC M3HOC U aMOPTH3ALHS 29797 779 23 886 864 28 802 223 25 655 040 29439 433
IUTIOC YHCTOE JIBIDKEHHE Pe3epBa 1o
COMHUTEIBHBIM J0JIraM, 110 aBaHCaM
BBIJIaHHBIM, [0 YCTAPEBILIHM U
HETHKBUIHBIM TM3 ..o 4207 875 2307 492 3106 119 177357 1194161
EBITDA ..ot 165 752 249 115 177 562 151 327 813 95 207 157 80 056 087

Csepxa penmabenvuocmu no EBITDA

3a 12 mecsues, 3akonunBmuxcst 30 3a roabl, 3aKOHYMBIINECS
HIOHSA 31 nexadps
2017 2016 2016 2015 2014
(mulc. menee, eciu ne yKazano uHoe)

EBITDA. ...t 165 752 249 115177 562 151 327 813 95 207 157 80 056 087
Pasoenums na:

JIOXOBI BCETO -..vvvvvevereevenveneseesenseseneesaeesseneas 546,024,000 427,731,078 501 958 495 374 319 323 328 972 045
PentadenbHocts mo EBITDA.................... 30% 27% 30% 25% 24%

Csepxa uucmoii 3a00a%4CenHoCmu

ITo cocTosinuIo HA

ITo cocrosinuio Ha 30 MOHS 31 nexadps
2017 2016 2016 2015 2014
(moic. menze)

J1onrocpoYHbIe 3aUMCTBOBAHHUS . ... 246 888 079 185 253 950 232136 321 277 146 722 133630 129
TUTIOC KPATKOCPOYHBIE 3aMMCTBOBAHHS ....... 41 405 859 133002 870 133 046 426 43 658 039 87 460 156
BaioBast 3210JIZKEHHOCTD..............ceeverennnns 288 293 938 318 256 820 365 182 747 320 804 761 221 090 285
32 BBIYETOM JICHEKHBIX CPEICTB U UX

SKBHUBAJICHTOB. ............. (59 265 782) (41 951 704) (61 988 460) (19 578 582) (4 631772)
Yncras 3a000KEHHOCTD...........ccoeveeeereeennns 229 028 156 276 305 116 303 194 287 301 226 179 216 458 513
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Ceepra uucmoti 3aoomicennocmu / EBITDA

3a 12 mecsineB, 3akoHuuBIIHXCst 30 3a roabl, 3aKOHYMBIIHECS
HIOHS 31 nexadps
2017 2016 2016 2015 2014
(mulc. menee, eciu He YKA3aHo uHoe)

UHCTAS 32IOTDKEHHOCTD ..o 229 028 156 276 305 116 303 194 287 301226 179 216 458 513
Pazoenums na:

EBITDA. ...t 165 752 249 115 177 562 151 327 813 95 207 157 80 056 087
Yucras 3agoakennocts / EBITDA........... 1.4x 2.4x 2.0x 3.2X 2.7X

AHAJIN3 1 OBCYKAEHUE PYKOBOJACTBOM
PE3YJIBTATOB JEATEJIBHOCTHU U ®PUHAHCOBOI'O COCTOSHUA

Ilpusedennviii  Hudce ananuz U  00CyxHcOeHue PYKOBOOCHEOM  pe3YIbMmamos  QUHAHCOBO-
xozauicmeeHnol OeamenvHocmu Obwecmea credyem paccmampusams eémecme ¢ DuHAHCOBOU
OMUEmHOCMbIO  (C  NpuMedaHusMu K Hell), 6KmoueHHol 6 nacmoswui Ilpocnekm aomuccuu.
Dunancosas omuemnocmv noocomosiena ¢ coomeemcemeuu ¢ MCPO u MCDPO 34. Hacmoawuii
OOKYMEHM COOepIUCUM NPOSHO3HbIE OYEHKU, ompadxcaroujue PUcCKU U akmopsl HeonpeoeieHHoCHu.
Cwm. paszoen «llpocnosusie oyenkuy. Paxmuueckue pezyivbmamol oesmenvhocmu Obujecmea mo2ym
CYWECMBEHHO He COOMBEMCME08AMb COOEPHCAUUMCA 8 HACMOAWEeM OOKYMEHME HPOSHO3HBIM
oyenKam no psaoy NPUYUH, BKII0YAS U3N0NCEHHbIE 8 pasodene « Dakxmopbl pucka» u 6 Opyeux pazoenax
Hacmoswezo Ilpocnexma smuccuu.

0630p

OOmiecTBO — XOJAWHI, 3aHUMAIOLIMICS TNPEUMYLIECTBEHHO MpPOAAXKEH MNPUPOAHOTO Taza B
Kazaxcrane u 3a pyoex. OOIIECTBO MOJIHOCTBIO IPUHAICKUAT POIUTEIHLCKOM KOMITAHUY, KOTOpast, B
CBOI0 O4Yepelb, KOCBEHHO HAXOJWUTCS B TOJIHOM COOCTBEHHOCTH TOCYJapCTBa: TIaKeT aKIWi
Pomurensckoi komnanuu B pazmepe 90,09% npunamiexur AO «Campyk-KassHa», a 9,91 % — HBK,
00a M3 KOTOPBIX, B CBOIO Ouepeilb, MPUHAIIIEKAT rocyaapcTBy. OOIIECTBO SBISIETCS HAIIMOHATBHBIM
orepatopoM B cdepe raza u razocHaOxkeHuss B KaszaxcraHe W mpencTaBisieT CTpaTerHYecKUe
WHTEPECHl PEeCcHyOJMKH B Ta30BOW IMPOMBIIIJICHHOCTH. YUepe3 CBOM OOYEpHHE MPEANPHUSITHS OHO
YIpaBJIsieT ra30TPAHCIOPTHON CETHIO B CTPaHE, SBJISIOLIEHCS 0ObEKTOM €CTECTBEHHOH MOHOIIOJIHH.

OObmectBo uepe3 l'apaHTa oOCyLIECTBISET KOHTPOJIb HaJ TPAH3UTOM CpPEIHEA3UATCKOrO rasa
«l'a3mpomy» u, B KOHE4YHOM cueTe, B EBpomy, a Taxke, dyepe3 CBOM JOYEpHHE OpraHU3alUHU U
coBMmecTHBIe ¢ kKopriopauueit CNPC npeanpusitus, — TpaH3UT cpeaHeazuaTckoro rasza B Kurait. Uepes
CBOU JIOUYEPHHUE MPENNPUSATHS OHO YNpPaBIseT ra30TPAHCHOPTHOW CETHIO B CTpaHE, SBISIOMICHCS
O0BEKTOM  €cTeCTBEHHOH MoHomosmd. OOIIeCTBO  TakXe 3aHUMAETCS  COIYTCTBYIOLIEH
JeSITENbHOCTBIO, BKIIFOYasl XpaHEHUE, Pa3BEIKy U 100bIUy rasa.

HesrenpHocTs OOLiecTBa MO TPAHCIOPTHPOBKE MPHUPOAHOTO Tasza, KOTOpas OCYLIECTBISETCH,
IJIaBHBIM 00pa3oM, uepe3 ['apaHTa, cocTaBiseT 3HAUUTEIbHYK) YacTb €ro OIEpaliOHHOMN
nesiTenbHOCTH. ['asonmpoBoaHas mHGpacTpykTypa mox ymnpasieHueM OOIiecTBa COCTOUT, IJIABHBIM
00pa3oM, M3 CETH Tra3omNpoBOJIOB B 3amagHoM W IokHOM Kaszaxcrame. B 3amamnom Kasaxcrane
ra3omnpoBOJHAs cHCTeMa BKJIIOYaeT B ceds razompoBonbl Llentpansnas Azus — Llentp, OpenOypr —
HoBornckoB 1 Byxapa —Ypai, o61mmast TojoBasi mpoIyckHas ClIOCOOHOCTh KOTOPBIX cocTaBisieT 82,8
mipa M3 B roxa. Cucrema ra3ompoBoloB Ha tore Kasaxcrana BkiodaeT B ce0sl Ta30IpPOBOJBI
Byxapckuii razoHocHslii paitoH — TamkenT — bumkek — Anmarel u Kazaxcran — Kwuraii, obmias
MIPOITyCKHAas CIIOCOOHOCTH KOTOPBIX cocTaBisieT 35,8 Muipa M3 B rof.

ITo cocrostanto Ha 30 mrors 2017 r. oOmmast MPOTHKEHHOCTh CETH Ta30MPOBOJIOB MO YIIPABIEHUEM
OO6mIecTBa, OCYIIECTBISIEMBIM depe3 ['apaHTa u ero COBMECTHBIC MPEaNpHsaTHs, cocTaBisuia 18 088
kM. Kpynnas razorpancnopTras cucrema ['pynmsl BkimodaeT B ce0si 33 KOMIPECCOpHBIE CTAHIIMU C
328 razomepeKkaynBaOMUMK arperaTaMu o0meld MomHOCTRI0 2 882 MBT W TpW IMOI3EMHBIX
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ra3oXpaHwiniia ¢ OOMMM akTHBHBIM oO0beMoM 4,65 mupa M3 u obmmum OydepHBIM 00BEeMOM
xpanwmma 16,36 mupn M3, npeaHa3HaueHHbIE IS MMOJa4yM ra3a Ka3aXCTaHCKUM IMOTPEOUTENsIM B
3MMHUE TICPUOJIBI M TICPUOJIbI COKPAIIEHHUS MTOCTABOK ra3a.

OOmecTBO  pa3pabaThiBaeT MECTOPOXKICHUE AMaHTeNnbIbl (ONpEIeIeHue JaHHOTO TEePMHUHA
npuBeneHo HWke) B JKamObuIcko# 00nacTu ¢ 3amacamu Tasa, olleHMBacMbIMU B 28,5 muipa M3. 3a
nonryronue, 3akonunBieecs 30 urons 2017 r., u 3a roxasl, 3akonumnBmuecs 31 mexkadps 2016, 2015 u
2014 rr., TOO «Amanrensasl 'az» moosuio 170,1, 327,2, 300,6 u 327,8 mau M3 rasa u 10,6, 20,7,
18,5 1 20,6 TBIC. TOHH Ta30BOr0 KOHJIEHCATa COOTBETCTBEHHO.

[Momyuennas OOIIECTBOM BhIpyYKa COCTaBWIA 255,8 MIIpA TeHre — 3a MOJYroJue, 3aKOHYHBIICECS
30 uronst 2017 r., a taxke 502,0 mupxa tenre, 374,3 mupa tenre u 329,0 Mupx TeHre — 3a TOJBI,
3akoHumBIIHecs 31 gexadbps 2016, 2015 u 2014 rr. coorBeTcTBeHHO. Uncras npuOsute OOmecTBa
cocraBmia 36,8 mupa TeHre 3a moiyronaue, 3akoHuuBiieecs 30 wroHs 2017 r., a yucras npuObLIL /
(yObITOK) 32 rojubl, 3akoHuuBIIHeCs 31 nexadbps 2016, 2015 u 2014 rr., cocraBunu 81,4 Mipx TeHre,
(109,5) mapa renre u (20,2) mupa TeHre coorBeTcTBEHHO. 1o cocrosHmo Ha 30 mronst 2017 1. obmas
cTonMocTh akTuBOB OO1ecTBa cocraBmna 1 150,8 mupa Tenre.

OcHoBHbIM 3akazuukoM OOmecTBa sBisieTcst «l'a3mpom», Ha OO KOTOPOro mpuxoautes 26%
obmeit BeIpyukn OOmectBa 3a momyroame, 3akoHumBmieecs 30 wrors 2017 r. OO6mectBo
npenocrasiseT «['a3nmpoMy» yciIyrd Mo TPaHCIOPTUPOBKE ra3a B COOTBETCTBUM KOHTPAKTaMH C
«["a3mpoMom», mpenycMaTpUBAIOIIUMH COIJIACOBAaHHbIE OOBEMBI TPAHCIIOPTHPOBKMU Tasza W3
Y36ekuncrana B Poccuro, a Takke ¢ ra30BBIX MECTOPOXKIEHUH B 3amagHoi Poccun u ¢ OpeHbyprekoro
rasornepepadaTbIBaIOICro 3aBoja — Ha toro-3anaja Poccun. Cwm. pasgen «Csedenusi 06 Obwecmee u
I'apanme: Cywecmeennvie 002080pbLy.

(I)aKT()pI)I, BJIMSAIOIIHE HA PE3YJIbTAThI 1€ATC/IbHOCTH

Huxe pacCMOTpPECHbI OCHOBHBIC (l)aKTOPBI, MNOBJMABIINE Ha PE3YyJIbTAThl ACATCIBHOCTH O6H_IGCTB3, B
TEYCHUC paCCMaTpUBACMBIX IIEPHUOJI0B.

Tapugvl u pacxoowl, ceazannble ¢ yciayzamu RO MPAHCHOPMUPOBKE 2a3a

Tapudsl Ha MEXAYHAPOAHYIO TPAHCHOPTUPOBKY Traza OOIIecTBa NpPEAyCMOTPEHBI B JOTOBOPAX
TPaHCIIOPTHPOBKH ra3a, 3aKII04aeMbIX ['apaHToM ¢ 3aka3unkaMmu, U 'y ['apanTa nmeercs BO3MOKHOCTh
cBOOOJHO 00CyX)naTh Tapudbl Ha MEXIYHAPOAHYIO TPAHCIIOPTHUPOBKY CO CBOMMH 3apyOE:KHBIMH
KOHTpareHTaMu 1o TpaH3uTy rasa. OmHako Tapu(bl HA TPAHCIOPTUPOBKY HAa BHYTPEHHEM DBIHKE
perynupytorcss KoMUTeTOM TO pEryJMpoBaHHMIO E€CTECTBEHHBIX MoOHomonuid. Ha ¢opmupoBaHue
TakuXx TapupoB [apaHTa B 3HAYMTENLHOW CTENEHH BIHSIOT COLMUAIBHBIE M TOJUTHYECKUE
co0OpaXeHHs1, U OHHU BCETJla YCTaHABJIMBAINCH HA UCKYCCTBEHHO HU3KOM YPOBHE.

KomureToM 10 peryiMpoBaHHI0 €CTECTBEHHBIX MOHOIIONHIA YTBEpXJEH MpeleibHBI Tapud Ha
TPaHCTIOPTHUPOBKY ['apaHTOM raza Ha BHYTPEHHEM DPBIHKE IO CBOMM MAarkMCTPaIbHBIM Ta30NpOBOIaM
Ha 2016-2021 rr. B pazmepe 2 212,7 tenre 3a 1000 kybomerpos. [lannsii Tapud aeiictyer c 1
ssuBapst 2017 T., ¥ OH CYIIECTBEHHO yBEJIMYEH, 1O cpaBHeHHIO ¢ 1 380 TeHre — TapudoM, KOTOPHIH
npumenscs no 1 sasaps 2017 r.

B npuBepenHoli Hmwke TaOnuue copepkutcs MH(opManus o0 ONpeAeieHHBIX Tapudax M LEHax
MIPOIUIBIX TIEPHOJIOB.

Ilosryroaue, 3aKkoHYHBIIEECs] I'on, 3axonunBLmiics 31 nexadps
30 uronst
2017 2016 2016 2015 2014
Buyrpennanit tapud (terre) V..., 2213 1380 1380 1380 1380
Tapu¢ Ha xpaHeHHe raza (TCHIe) .............. 281 200 200 200 200
Peruonanbhblii Tapud Ha
TPAHCIIOPTUPOBKY (TEHTE) ...vvveverveiennanas 4432 4 330 4 330 3576 2 052
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ONTOBBIC IIEHBI HA TA3 (TEHTE) ...veovvevenene 14 531 12 745 12 745 12 340 11178

Poccuiickuii Tapu (zomr. CIIA) @ ...... 2,0 2,0 2,0 2,0 2,0
OKCIIOPTHEII TapH )

(«Tenruzmenpoiiny) (momr. CIIA) W 50 50 50 3,2 2,8
DkcnoptHbii Tapud (ObmecTBo) (o

101 117N 5,0 5,0 5,0 32 25
Tapu¢ «KasPocI'az» (zomr. CIIIA) @....... 2,0 2,0 2,0 2,0 2,0
LlenTpansHoasuarckuii  Tapud (ROl

(011N TR 2,0 1,7 1,7 1,7 1,7

(1) w3 pacuera tpancrioptupoBkd 1000 KyGoMeTpPOB IPUPOJHOrO rasa Io ra30npoBOIY IMPOTHKEHHOCTHI0 100 KM.
Obvem mpancnopmuposKu 2a3a u paccmosaHue

[Io ABYCTOPOHHUM COTJIALICHUSM C 3apyOeHBIMH 3aka3zurkamu OOIIECTBO MOJIYyYaeT ILIATEXkKH,
paccUUTBHIBAEMBIC 110 COTVIACOBAHHBIM Tapu(aM, HCXO/s U3 o0beMa rasa U pacCTOSIHHSA, Ha KOTOPOe
OH TPaHCIIOPTHUPYETCS] 1O Ta30TPAHCIOPTHOW CHUCTEMe, HaXOAsIIelcss moj yrnparieHueMm ['apanra.
CoOTBETCTBEHHO, Ha JIOXOABI U pacxozpl OOIIECTBa CYIIECTBEHHO BIIMACT KOJMYECTBO KyOUUYECKUX
METPOB TPaHCIOPTHPYEMOro ra3a. B mNpuBeieHHOW HWKE TaOMUIlC MPHUBEICHBI O00BEMBI,
nepeKkayanHbIe 110 ra30TPAHCIIOPTHON cucTeMe ["apaHTa 3a mpolleIre NPeICTaBICHHbIC TIEPHOJIbI.
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3a nmojayroaue, 3a roabl, 3aKOHYUBLIHECH

3akoH4nBIIeecs 30 UIOHA 31 nexadps
2017 2016 2015 2014
6 MApo M°
DKCHOpPTHAS TPAHCIIOPTHPOBKA Ta3a ......... 7,4 13,2 12,7 11.2
BHyTpeHHSS TpaHCIOPTUPOBKA I'a3a ......... 8,9 154 13,5 14,3
MEXAYHAPOIHBIA TPAHBHT ..c.vvenveeneeeeannens 20,6 41,1 59,7 64,0
[Ipomaxa raza Ha BHyTPEHHEM PBIHKE ....... 6,7 11,8 115 111
[Ipomaxka raza Ha SKCIIOPT ....ccverveereereeannnns 2,0 4,3 2,6 1,8

OOBIYHO 00BEMBI Ta3a COTJIACOBBIBAIOTCA [apaHTOM ¢ 3aKa3dyMKaMH €XETrOdHO, a IOTPEOHOCTH
3aKa34YuKOB MCHAKTCA B 3aBUCHUMOCTH OT HX ypOBHeﬁ MMpOn3BOJCTBA, a4 TAKIKE OT H3MEHEHHUH B
JIBYCTOPOHHHX COTJAIIECHUSIX MEXIY MPaBUTEIHCTBAMU CTPAH-TIPOU3BOAMUTENICH MPUPOAHOTO Ta3a U
CTpaH-TIOKyHaTeNeH.

Ha pasmepbr Boipyukn OOmecTBa TakKe B3HAUUTENBHO BIMAET PACCTOSIHME, Ha KOTOPOE
TPaHCIOPTUpPYETCsl ra3. OTO 3aBUCUT OT MECTa HAXOXKICHUS MCTOYHHMKOB IIONyYEHHs Tras3a
3aKa3uMKaMHu ['apaHTa M MyHKTa JOCTaBKH, YTO, B CBOI OYepelb, 3aBHUCUT OT CTPATErMYECKHX
noTpeGHOCTe! 3aKka3ynkoB ['apaHTa Ha ocHOBe Mojenelt morpedsenus B Poccun, EBporie u A3um.

[lockonbky BBIpyYKa OT TPaHCIOPTHUPOBKM M Npojaxku rasa «l'asmpomy» cocraBuna 26,0% ot
BeIpyukn OOmecTBa 3a nepBoe nomyrogue 2017 rona, 3akonumBieecss 30 wroHs 2017 r., ycnoBus
koHTpakToB OOmmecTBa ¢ «['a3mpoMoM» OKa3bIBalOT CYIIECTBEHHOE BIHUSIHHUE Ha MPEICKa3yeMOCTb
00BbEMOB TPAHCIOPTUPOBKH rasa.

Xots PykoBoacTBo mosaraer, yto OOmEcTBO OyAET MOJydyaTh BBIPYYKY OT 3KCHOPTa JOOBITOTO B
KazaxcraHe raza B Xx0Jie TEKyIIUX MPOEKTOB Pa3pabOTKH MECTOPOXKACHUM, BKITIOUAsk MECTOPOXKICHUE
Kamaran, He MokeT OBITh HHUKAaKOH YBEPEHHOCTH B TOM, YTO IUIAHBI 3TUX TPETHUX JIHI[ IO
MPOJIOJDKEHUIO HapamuBaHus 100bu ra3za B Kaszaxcrane OynyT yCHemIHO W CBOEBPEMEHHO
peaIn30BaHbI.

Bauanue usmenenuii 00menno2o Kypca

Oo6wmennsIit kype Tenre k o CIIA u tennennnu nHdasuuy B Kazaxcrane BIUSIIOT HA Pe3yJbTaThl
nesitennbHOCTH OOIIEecTBa, TIaBHBIM 00pa3oM MOTOMY, YTO OOJIbIIAsl YacTh €ro KOHCOJUAHPOBAHHOM
BBIDYYKHM M PpacxoJOB, a TaKKe 3HAUMTEIbHAs YacThb €ro 3aeMHBIX CPEICTB U KPEIUTOPCKOM
3aJ10JKeHHOCTH BhIpakeHbl B fojul. CIIA. Ilpu nmpounx paBHBIX YCIOBHSIX J€BajbBallis TEHre IO
otHomennto k jout. CIIA mpuBener k yBenuueHHIO BIpydkH s OOMIECTBa W TMOJIOKHUTEIBHO
CKa)XETCSl Ha YHCTOM pe3yjbTaTe OCHOBHOW aesrensHocTH. C apyroil ctopossl, y OOmecTsa
HUMEIOTCS KpPYITHBIE JONTOBBIE 0053aTesbCTBa, BhIpakeHHbIe B goil. CIIIA, a motoMy neBaibBalys
nim obecrieHeHne Tedre mo orHomeHuo K 1omut. CHIA npuBoasT kK yObITKaM OT KypcOBO# pa3HHMIIBI,
KOTOpBIE MPU3HAIOTCS B KOHCOJMAWPOBAHHOM OTYETE O COBOKYMHOM aoxoze OOmectBa. B mepBom
nonryroauu 2017 r. 55% noxonoB O6miectBa u 90% ero pacxomoB ObutH BeIpaxkeHbI B o1, CIIA, a
45% noxomoB u 10% pacxomoB — B TEHTE.

Ha oOmeHnHble Kypchl BIHSIET 3aBUCHMOCTb 3KOHOMHKHM Kaszaxcrana oT cmpoca M IIeH Ha He(Tb U
Ipyrue coipbeBbie ToBapbl. B mepuon ¢ 2014 mo 2016 rox Ha skoHoMuKy KaszaxcTtana oxasblBaiau
BIIMSIHUE IICHbI Ha HE(Th, KOTOpPHIE MPOJOJDKAIM OCTaBaThcsl HU3KMMU. B ¢espane 2014 r. HBK
neBanbBupoBai TeHre Ha 18,6% mo otHomenwo k gomi. CIIA B cBere oOeclieHEHHS POCCHUHCKOTO
py6us B 2013 u 2014 1T., a Taxke oOLIel CUTyallud Ha MUPOBBIX (DMHAHCOBBIX M CHIPHEBBIX PHIHKAX.
15 aBrycra 2015 roga HBK Obu10 00BSIBIIEHO O IPUHITHH CBOOOHO IIIaBarOIIEro 0OMEHHOr0 Kypca,
YTO TpYBEJO K obecrieHeHnto TeHre Ha 35,5% mo otHomenHwuro K momt. CIIIA.
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B mpuBenenHoil Hmxe Tabmmie comepxkarcs mpeactaBieHHble KDb (mocie okpyriaeHws) Kypchl
oomena Tenre u noiul. CHIA — cpenHue 3a IEpHOA U 1O COCTOSIHHUIO Ha KOHEL IIepHOAa, — a TaKkKe
yKa3aHbl MEPUOJIbI, K KOTOPHIM OTHOCATCS STH JIaHHEIE!

Cpennuii 3a Ha xonen nepuona
epuoja
(menee 3a 1,00 ooan. CLLIA)
3a nonmyroaue, 3akonunsiueecs 30 uions 2017 r. ........ 314,72 321,46
Tox, 3axonumBImiics 31 mekadpst 2016 T......ocvveevenneene 342,16 333,29
3a nonyroaue, 3akonuyusiueecs 30 urons 2016 1. ........ 345,35 338,87
Tox, 3axonumBImiics 31 mexadpst 2015 T. .ooevvevennene 221,73 340,01
I'on, 3axonumBIHiics 31 mexadps 2014 r. .. 179,19 182,35

(1) Cpennee 3nauenue craBku, 1o uupopmanun KOB, 3a kax/Iplil Mecsll B TCYEHHE COOTBETCTBYIOLIErO MEPUOJIA.

B ocHoBHOM, B pe3ynbTare IeBaibBalM TeHre B aBrycte 2015 r. uucthiii yosiTok OOmiecTBa OT
KypCOBOH pa3HHIIBI ObLT TpU3HaH B pazmepe 101,2 mupa TeHre 3a roj, 3akoHUMBIIMHCS 31 mexadpst
2015 1. Takoif yOBITOK OT KypCOBOW pa3HHIBI OBIT TPHUHAT K BBIYETY MPH OMpPEISICHUN
HasoroobjaraeMoii 0a3pl, B pe3ylbTaTe YEro CyMMa KODPIIOPATHBHOTO IIOJI0XOJHOTO HAiora
yMmenbimiack Ha 88,3% 3a rop, 3akoHuuBinuics 31 mekadbpst 2015 r., MO CpaBHEHHUIO C TOOM,
3akoHumBIIAMcs 31 mexabpst 2014 r. B pesymerate mocienoBasiiero B 2016 r. yKperuieHus Kypca
TeHre, KoTopoe OOIIECTBO CBI3BIBACT C POCTOM CpEHEW LIEHBI Ha HEPTh B TOM e roay, O0mecTBoM
OBUI MPU3HAH JI0XOJl OT KypCOBO# paszHUIBI B pazMepe 2,2 MIpJ TEHTe 3a roJi, 3aKoH4YuBIIHiCS 31
nekadpst 2016 r. JlanpHelas neBanbBanys WA OOECIICHEHHWE TEHTe IOJIOKUTENBHO TOBIHSIET Ha
KOHCOJNIMAMPOBAaHHBIM noxon OOmecTtBa OT peaju3alud B CBETe Pa3OMBKH TPaH3aKLMOHHBIX
BaJIOTHBIX puckoB OOIIecTsa.

Jeusicenue 6 0o1e npudbLIU COBMECMHBIX RPEONPUAMUTL

Y O6mecrBa umeercss 50% moneil mo cornameHHsM O COBMECTHOW JEsTENbHOCTH B (hopMme
COBMECTHBIX TPEANPHATHH, B COOTBETCTBHH C KOTOPHIMU NPEANPHUATHS UMEIOT JOTOBOPEHHOCTH 00
YCTaHOBJICHUM COBMECTHOTO KOHTPOJS 3a XO3SHCTBEHHOH JEATENBHOCTBIO CYOBEKTOB. Jlomu
OOmiecTBa ¥ €ro JOYEPHUX OPraHU3aLMid B COBMECTHBIX NPEANPHUATHUSIX OTPAXKAIOTCS B OTYETHOCTH
MO0 METOJy JI0JIEBOTO y4acTHs. B COOTBETCTBHM C AaHHBIM METOJOM KOHCOJHIMPOBAHHBIA OTYET O
COBOKYITHOM Joxoje OOmiectBa mpocTto orpaxkaer moito OOmecTBa B (PUHAHCOBBIX pe3yJbTaTax
COBMECTHBIX NpennpusaTuid. Huxe nepednciiensl coBMecTHbIe npennpusatas ObmiecTsa:

. TOO AII, koTopoe 3aHHMaeTCsl CTPOUTENBCTBOM U 3KCIUTyaTalueil razonpososa Kasaxcran
— Kwurai;

. TOO TI'BUI, ocymecTBisOmEe CTPOUTENLCTBO M IKCIDIyaTalMio rasonpoBona beiney —
[IbmKeHT.

B nipuBenenHo# Hike Tabimie oTpaxkeHa noist O0mecTsa B BHIOOpOUHOH GprHAHCOBON HH(MOpMAIINH,
OTHOCSILIENCS K COBMECTHBIM NPEAIPHUITHSM, 3a MPOILIbIE IEPUOJIBI.

Ilosryroaue, 3aKkoHYHMBIIEECs I'on, 3axoHuuBLIHiics 31 nexadps
30 uronst
TOO AT'II: 2017 2016 2016 2015 2014
(Mapo menee)

BBIPYUKA ..., 292,1 298,1 551,2 335,9 242,4
Uucrass  npubsute /  (yOBITOK)
OTYETHOTO MEPHOMR ...vvvrvvireiieieians, 202,4 158,3 305,1 (843.3) (81,2)
[pounit coBokymHBIH (yOBITOK) /
JIOXOJ] OTYETHOTO TIEPUOMA. v.vvvvrervrens, 0,2) 0,2) 0,4) 3,5 0,8
TOO I'bI:
BBIPYUKA ..o, 32,8 16,9 33,8 14,3 16,3
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Uucrass 1npubsuib /  (YOBITOK)
OTYETHOTO TIEPHOMA «.vevevrvrereeerereerennane, 28,1 6,3 15,0 (182,6) 27,7)
[Ipounii COBOKYITHBII1 JI0X0x
OTYETHOTO TICPHO/IA ..vonvvervaeeeeeaerevenns, _ _ _ _ _

Hanozu u eévinnamot no nopyuenuto Ilpasumenvcmea PK

3a mocrnegane Toapl HamoroBoe Opemsi OOIIecTBa BO3POCIO B pe3yiabTaTe BHECEHHS] W3MEHEHUH B
HAJOTOBOE 3aKOHOJAaTensCTBO. HamoroBas cumcrema Kazaxcrama g0 cuX TOp TEPEKUBAET
MEPEeXOAHBINA MEPUOJ, U OXKHUIACTCS, YTO HAJOTOBOE 3aKOHOJATEIHCTBO CTPaHbl OyIeT MpOJOKATH
pa3BuBarbes. Hampumep, MuHHCTEPCTBOM HAMOHANBHOW KOHOMHUKH Pa3paboTaH MPOEKT HOBOTO
HajmoroBoro komekca (IIpemmokennpii  HK), omgHako okoHYaTenpbHAs pemaKIUsS —IPOCKTA
[Ipennoxxennoro HK emie He omyonukoBana. Her HUKakuX rapaHTHil OTHOCUTEIBHO OKOHYATEILHON
penakuuu IIpemnoxennoro HK wnm  oTHOCHTENBPHO TOro, YTO B ClIy4yae €ro MPUHATHA,
[Ipennoxennsrit HK He okaxeT cymecTBEHHOT0 HEOMArompusITHOTO Bo3AeicTBrs Ha O6mecTBo. CM.
paznen «@akmopsl pucka, ceazauuvlie ¢ OdesmenvHocmuvio Obwecmea: Ha Obwecmego enuswom u
Mo2ym @nusmy u 8 6yoywem Hebaazonpusimusle UsMeHeHUs1 3aKOHO0AMeTbCMEA.

B nmomonnenne x Hamoram, llpaBurensctBo PK oOnamaer momHbM koHTpojiem Hapn OOmmecTBoM
MOJKET BIMATH Ha €ro AEATeNIbHOCTb, K INpHuMepy, Hamaras Ha OOILECTBO COLMAajbHbIE U HHbIC
00SI3aHHOCTH, YTO MOXET OKa3aTb HEOIaromnpusTHOE BO3/elicTBHE Ha (MHAHCOBOE COCTOSHUE
OOmiecTBa U pe3yabTaThl €ro AesTensHOoCcTH. Hampumep, mocne neBaipBalMy TEHre K AOJIapy B
¢espane 2014 1. Poqutensckas xommanus nmopyuniaa OO0IecTBy IpoOBECTH WHACKCAINIO 3apa0OTHOM
I1J1aThI pa6OTHI/IKOB BO M30€KaHHEe HEraTHUBHBIX HOCJIGI[CTBI/II\/'I J€BaJlbBallUM OJIs1 HUX. 910 IMPUBEJIO K
yBeNnMueHUI0 (oHIa OIUIaThl TpyJa M MPOYHMX PAcXOJOB Ha TEPCOHAN B TOMY, 3aKOHUUBILIEMCS
31 nexabpss 2014 r., W panpHelIee NOBBIIIEHHE 3apa0OTHOW IUIATHI B CBSI3U C TOBTOPHOU
WHeKcaluel o pacrnopsbkenuto [IpaButenscrBa PK npogomkaer yBenuuanBaTh GOH OIUIATHI TPyaa
U pa3Mep TaKUX pacxoJ0B Ha NEPCOHAIL

Pe3yabTaThl nesiTeIbHOCTH 32 moJyroaue, 3akoHuupmeecsi 30 urwons 2017 r., B cpaBHeHUH ¢
noJiyroaueM, 3akonuuBuumcst 30 uions 2016 r.

Buvipyuka

B mpuBeneHHoOl HWke Tabmuie npeacrasieHa WH(opMmaims o Beipyuke OOmnecTBa 3a yKazaHHBIC
TIEPUOJIBI:

Ionyroaue, 3akonunBmeecs 30

HIOHHA %
2017 2016 H3MeHeHHusl
(Mapo menee)
VYCIyrHt O TPAHCTIOPTHUPOBKE TA3A ...vvevvveiieieine s 73,2 76,8 (4,7)%
J TR 07TV 0070, 05w e T W 164,3 132,9 23, 7%
KOMHCCHOHHBIC 32 YIIPABICHHUE ...c.vevvivveeeeieaeiniearenreeereeeneniesnennenns 16,6 — 100,0%
TexHmyeckoe 00CITy)KHBaHUE Ta30MPOBOIOB ... 1,3 15 (17,9)%
TIPOTER. ...ttt ettt ettt bbbt b 0,4 0,6 (29,5)%
VETORO ..ottt 255,8 2118 2078%

3a nomyroaue, 3akoHuuBieecst 30 urons 2017 r., oOmmas BeIpyuka coctaBuia 255,8 Mipa TeHTe, 1O
cpaBueHuto ¢ 211,8 mupa Tenre 3a mosyroaue, 3akoHumBiieecs 30 utoHs 2016 1., 9TO MOKA3ajo
yBenuuenne Ha 44,1 mupa tenre, wiau Ha 20,8%. JlanHOE yBenawMYeHHE OOYCIIOBJICHO, TJIABHBIM
o0pasom, yBennueHueM Ha 31,4 mapp Tenre, uian Ha 23,7%, BRIpYYKH OT peasM3alluy ra3a B CBS3U C
yBeIMUEHHEM 00BbEMOB MPOJAXK Ta3a U CPeNHUX IICH Ha ra3, a TakKe C yBelnmdeHueM Ha 16,6 mupa
TEHIe J0XO0Aa OT KOMHUCCHOHHBIX 3a YIpaBJIEHHE B CBSI3U C OOBSIBICHUEM JUBHUJICHIIOB KOMIIaHUEH
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«KazPocl'a3» B mepBom momyroawu 2017 r., KOTOpoe OBUIO YaCTHYHO KOMIIEHCHPOBAHO CHUKEHHEM
(ua 3,6 mupn Tenre, unu 4,7%) BBIPYYKH OT YCIYT IO TPAHCIIOPTHPOBKE Tasza, B OCHOBHOM, 3a CYET
CHIDKEHHMsT O0BEMOB TPaHCIOPTUPOBKKM raza B Poccuio (B cBolo ouepelb, OOYCIOBICHHOTO
HCIOJIb30BaHUEM aJIbTEPHATUBHBIX I'a30IIPOBOAOB) U UCTCUEHHEM KOHTPAKTOB C YCIOBUEM «Oepu MU
IUTaTH», HA IIOCTAaBKY CPeHEa3sHaTCKOro rasa.
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Cebecmoumocmsp peanuzauuu

B npuBeneHHo# HUKe TaOIUIIE MTPeICTaBICHa HHpopMaIus 0 cedecTonMocTH peanm3anuu OomiecTsa
3a yKa3aHHBIC TICPHOJIBL:

Monyroaue, 3axonunBuieecst 30 HIOHs
2017 2016 % W3MeHeHus!

(Mapo meree)

CeOeCTOMMOCTD PEATHBOBAHHOTO TA3E ....cuvervireesreseenresiessesseeseesseseessesiesneenns 109,2 98,3 11,1%
TPAHCTIOPTHBIC PACKOIIBI -..vvvevereserereareresessenseseseesesseseesessesessesesseseesessesenns 34,9 19,5 79,1%
OtuncneHus B POHA OIUIATHI TPYZA U CBSI3AHHBIC C ITHM IUIATENKH ........... 14,8 12,4 20,2%
H3HOC, HCTOIECHHE U aMOPTU3ALHS 14,4 13,4 7,2%
TTOTEpH TA30BOTO TOIUTHBA H TA3.....c.crerrereresrsseneesessesessessenessssessesessesseseans 7,1 7,0 1,2%
Hastoru, KpoMe HOTOXOIHOTO HATIOTR ...vevvrvesrrerersensereasessesessesesseseenenseseans 41 3,8 7,6%
VCIYTH OUILTHHTA ....vvevenitenreieseesesie et sseesses e e sne e ss b e snenenns 2,0 1,9 8,6%
VCITYTH OXPAHBL. ... csveteveseatesreseseesesie et ss et ss e ebe s ese bt be s ss b neenesnenenns 1,2 1,0 17,9%
DIEKTPOCHAOIKEHHE ... .veevveveenretesteateeseestestestesseesteseseesbesbesseeseeseebeseeasesseeneas 11 0,7 69,9%
PEMOHT M OOCITYIKHBAHHE ......vevvevieieiveseeiestesieesse et see st e e nee b e sneenns 0,9 0,8 18,4%
KomaHIupoBOYHbIE pacXO/Ibl 0,5 0,3 53,7%
CTPAXOBAHKC ... vevveveeteeseesteseeste st sse et e neebesbe st sbe et e e nbe bt ese e e e e neeebenneeneenns 0,3 0,3 —
PACKOIBI HA CBSIBB ..eevvviiiiiiiiiiieesiiie s siiee e siiee ettt e et e b e s nnnee e 0,3 0,2 33,9%
Yucroe IBMKEHHUE pe3epBa 10 pacxoiaM Ha TPAHCIIOPTUPOBKY Iasa.......... (0,9) (0,04) 1871,7%
TIPOMEE ..ttt ettt 1,2 11 13,0%

191,1 160,4 19,1%

3a nmonyroaue, 3akoHuuBiieecs 30 utons 2017 ., cebecTouMOCTh peanu3anuu Bo3pocia Ha 30,7 mupa
tenre, wid 19,1%, nmo 191,1 mupa tenre co 160,4 mupa Tenre 3a moiyroaue, 3akonuusiieecs 30
ntoHa 2016 r. /laHHOe MOBBIIEHHE, TIaBHBIM 00pa3oM, 00yciioBiIeHo yBenndeHweMm Ha 10,9 mipn
tenre, win 11,1%, cebecronMocTH peaar30BaHHOIO ra3a, B OCHOBHOM, 33 CUET yBEIMUYCHHSA 00beMa
Mpo/iaXk ra3a U CPelHUX 3aKyMOYHBIX IICH Ha Ta3, a TaKKe yBeJIWYeHWeM Ha 15,4 Mipj TeHre, WM
79,1%, pacxo0B Ha TPaHCIIOPTUPOBKY, B OCHOBHOM, 3a CUET YBEJINYECHHUS 00BbEMa TPAHCIIOPTUPOBKH
rasa, ¥ yBenuueHueMm Ha 2,4 mipz tenre, win 20,2%, CyMMBl OTYHACIEHUH B ()OHJ OIJIATHI TPyAa U
CBSI3aHHBIX C 3TUM IJIaTeXeW MO MPUYMHE YBEIWYCHHUS YMClla Pa0OTHHKOB, 3a/ICHCTBOBAHHBIX Ha
MIPOM3BO/ICTBE, M TIOBBIIICHHUS CpeiHEl 3apaboTHOM Tatkl Ha 7%.

Obwue u aomunucmpamugHnvie pacxoovl

B mnpuBeneHHOl Hmke Tabiuie npencTaBicHa WH(OpManus 00 OOMMX W aJIMUHHUCTPATHBHBIX
pacxomax OOriecTBa 3a yKa3aHHBIE TIEPUO/IBL:

Hoayroaue, 3akonuusueecs 30 urons

2017 2016 % W3MeHeHus1
(MapO menee)
Otuncnenus B (OHA OIUIATHI TPYZA U CBS3aHHBIE C 3THM IUIATENKH ............ 43 36 22,0%
Pe3zepB 10 COMHHUTENBHBIM JIONTaM M CITHCAHHE 3allacoB JO YHCTON
CTOUMOCTH PEATHBALIMI ....uvevereerresesessereesesreseaseanesesssssesessssssneseesesneseanes 19 0,8 131,8%
Pacxobl O aPEHIHOM IIATE .....ovviveiiriiiiiicisic e 1,3 15 (13,4)%
VI3HOC, NCTOIEHUE U AMOPTHBALIMS ....vvvevenrerieeeiesreesseenesessesenseseesesnesennns 0,6 0,5 6,0%
Hanoru, KpoMme MojioX0/THOTO HaJIoTa . 0,5 0,5 —
KOHCYIBTAIHOHHBIC YCITYTH.....cuviviieiireiasnsisiisississssis s asbs s sne s 0,4 0,6 (31,3)%
Pacxoapl Ha COAEPHKAHUE ODHCA ....ocvviiviiiiiiiiiiinis it 0,3 0,3 —
BaHKOBCKIE KOMUCCHI ... ..cciiiiiiiiieaiiie ettt ettt 0,2 0,2 —
KOMAHAUPOBOUHBIC PACKOBL .....vvsviisriiiainsisiisis st s 0,2 0,1 23,1%
ToaroToBka 1 MOBBILICHNE KBATUPHUKAIIN TTEPCOHATIA ...vvvereeerenieaneens 0,2 0,1 46,9%
PeMOHT H OOCIYIKHBAHHEE ......cveiiiiieiieiiein sttt 0,2 0,1 50,7%
TIPOUCE ... 0,7 14 (44,6)%
10,8 9,7 11,0%

3a nomyronue, 3akonunBmeecs 30 urons 2017 r., pa3mep oOUIMX W aJMHHUCTPATUBHBIX PACXOIOB

75



Boszpoc Ha 1,1 mupn tenre, wiu 11,0%, mo 10,8 mmpa Tenre ¢ 9,7 mupa TeHTre 3a MOIYTOIUE,
3akonumBiieecs 30 wrons 2016 1. JlaHHOe yBenIWYeHHWE, TJIABHBIM 00pa3oM, 0OYCIIOBIICHO
noBeiieaneM Ha 0,7 miapa tenre, wiu 22,0%, CyMMBI OTYHCICHHH B (OHJ OIUIATHI TpyAa |
CBS3aHHBIX C OJTHUM IUIATeKEd — B OCHOBHOM, MO MPHYMHE IIOBBIIICHUS 3apa0OTHOW IUIATHI
pabotHukoB Ha 7%, a Take yBenndeHus Ha 1,1 mupz tenre, winu 131,8%, yBenmueHUs IBHKEHUS
pe3epBa MO COMHUTENBHBIM JOJTraM M CHHCAHUS 3amMacoB JO YUCTOM CTOMMOCTH peaju3alluu,
TJIaBHBIM 00pa3oM, M3-3a MPOJOJDKAIONIEHCS MPOCPOYKH B OIUIATE Ta3a CO CTOPOHBI HEHAIEKHBIX
KOHTpPAareHToB.

Ilpouue onepayuonnsie 00x00bt

3a momyronue, 3akonunBmeecs 30 wroHs 2017 r., mpoure onepanroHHbIE TOXO0IbI CHU3MWIMCH Ha 0,3
mipa tenre, win 14,0%, no 1,8 mupa Tenre ¢ 2,1 miupa TeHre 3a moxyronaue, 3akoHuuBiieecs 30
utons 2016 r. JlaHHOe CHUWXKEHHE OOYCIIOBICHO, TJIaBHBIM 00Opa3oM, pPa30BOH mpomaxeit
ra30HANOJHUTEIbHBIX KOMIIPECCOPHBIX cTaHLMii 3a 0,3 MiipA TeHre B nepBoii monoBuHe 2016 r.

Ilpouue onepayuonnsie pacxoowt

3a nonyroaue, 3akoHuuBLeecs 30 utonsa 2017 r., mpoyre onepaluoHHbIE PACXObl YBEIHUYUIUCH HA
1,3 mapn tenre, i 56,7%, mo 3,7 mupa TeHre ¢ 2,4 MIp[ TEHTe 3a MOyroane, 3akoH4dunBIeecs 30
utons 2016 r. JlaHHOe yBenMueHHE, TJIaBHBIM 00pa3oM, O0OYCJIOBJIECHO IMOBBIIICHHEM Ha 2,8 MIIpJ
TEHre pacxoloB 1o JlOoroBopy JOBEPUTEIHLHOTO YIIpaBICHUS (OMpeNeiIcHHEe TaHHOTO TEePMHUHA
MPUBEICHO HIDKE) W3-32 YBEIMYEHUS o0beMa JEATENbHOCTH H  OMepaluii, YacTHIHO
CKOMIICHCHUPOBAaHHOTO CHmkeHueM Ha 0,8 mapn Tenre, win 83,7%, pe3epBOB MO OOCCIICHEHUIO
OCHOBHBIX CPEJICTB B CBSI3U C OOCCIICHMBAHUEM CIIOPTUBHOTO KOMILICKCA, BBIOBIBIIETO BO BTOPOM
nonoBuHe 2016 1., u cHkeHueM Ha 0,6 Mipn TeHre, win 95,2%, yOBITKOB MO BHIOBITHIO OCHOBHBIX
CPEICTB ¥ HEMaTepUATbHBIX aKTUBOB (HETTO) 32 CUET BHIOBITHS CITIOPTUBHOTO KOMILIEKCA.

Ilpu6vine om onepayuoHHOU deamenbHOCHU

BernencTBue  pacCMOTPEHHBIX  BbIie  (JAKTOPOB MNPUOBUIE  OT  ONMEPAIMOHHON  JICSITENBHOCTH
YBEIMYUIIACH 3a Moyryroaue, 3akonuusiieecs 30 urons 2017 r., va 10,7 mupa tenre, wiu 25,8%, 1o
52,0 mupg tenre ¢ 41,3 mupy TeHTe 3a moyroaue, 3akonuusiieecs 30 urons 2016 T.

Dunancoevie 00x00bl

3a monyroaue, 3akoHuuBineecst 30 urons 2017 r., GUHAHCOBBIE JOXO/ABI yBenuuminch Ha 0,4 Mipa
TeHre, unu 7,6%, no 6,3 muppa tenre ¢ 5,9 mipa TeHre 3a nosayroaue, 3akonuusiueecs 30 utona 2016
r. JlaHHoe yBenmueHue OOYyCIOBIEHO, TJIABHBIM 00Opa3oM, yBenndenneM Ha 0,8 MIIpI TEHTe, WM
29,7%, IPOIEHTHOTO JOXO0ja M0 OAHKOBCKHUM JCIIO3UTaM B CBSI3U C Pa3MELICHUEM JONOJHUTEIbHBIX
0aHKOBCKHX JICMTO3UTOB, YaCTHYHO CKOMIICHCUPOBAaHHBIM CHIKeHHeM Ha 0,3 mupn tenre, wim 8,9%,
aMoOpTH3allMy JHUCKOHTAa IO 3aiiMaM B3aUMOCBSI3aHHBIM CTOPOHaM, B OCHOBHOM B CBS3H C
TIOTaIIeHNeM OCHOBHOU CyMMBI JI0JITa.

Dunancoswle pacxoowt

3a monyroaue, 3akonuuBiieecs 30 wroHs 2017 r., duHAHCOBBIE 3aTpaThl COKpaTUiaNCh Ha 60,0 MiH
teure, wim 0,4%, no 14,6 mupa tenre. JlaHHOE COKpallleHHE, IIaBHBIM 00pa3oM, OOYCIIOBJICHO
CHUKEHUEM Ha 2,5 mipa TeHre, unu 62,5%, pazMepa BO3HArpa)xAeHUs MO BBIMTYIIEHHBIM J0JITOBBIM
IIEHHBIM OyMmaraM B CBS3M C [OTAllIeHUEM eBPOOOIUranuii, 4acTUYHO CKOMIICHCHPOBAHHBIM
yBenuueHneM Ha cymmy 1,8 mipa tenre, niau 99,5%, MPOLEHTHRIX 3aiMOB B CBSI3H C MOJIYICHHEM
JIOTIOTHUTENbHBIX TpaHied B Mae 2016 r. u noseimienueM Ha 0,3 miupa Tenre, uiu 12,4%, uzgepxex
Ha «PacKpYy4YMBAHHE» CTaBKU TUCKOHTHPOBAHUS (B COCTaBE HCTOPUYECKHUX 3aTPaT U 00SI3aTEIHCTB IO
JIUKBUAAIINHN aKTHBOB) B CBSI3H C MTEPECMOTPOM CTaBOK HH(IISIIINK W TUCKOHTHPOBAHHUS.
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Jlonsa é yovimkax coemecnmHubix npeonpuAmuii

3a momyroaue, 3akoHuuBineecst 30 wuroHst 2017 r., moas B yOBITKAX COBMECTHBIX MPEANPHUITHN
Bo3pocia Ha 0,1 mupxa Ttenre, wimu 4,3%, mo 2,8 mupm TeHre c¢ 2,7 MIpH TEHre 3a MOIYTOnue,
3akonumBmieecss 30 wroms 2016 r. JlaHHOe yBenWUYEHHE CBS3aHO C JUCKOHTHPOBAHUEM IIO
MepBOHAYAILHOMY MPU3HAHMIO 3aiiMa, peaocTaBieHHoro B nons3y TOO I'BI.

Yucmotit 00x00 / (YobImoK) om Kypcoeoii pa3Huuybl

3a monyroaue, 3akonunBLieecs: 30 utons 2017 1., unucThIi 10X0A / (YOBITOK) OT KYPCOBOW pa3HHUIIBI
Bo3poc Ha 10,1 mapn Tenre, wim 659,6%, 10 YUCTOTO 10X0Aa OT KypCOBOW pa3HHMIBI B pa3Mepe 8,6
MIIpA TeHre ¢ 1,5 Mapa TeHre yObITKa OT KypcOBOH Pa3HUIIBI 3a IOJIyroaue, 3akoHuuBmeecs 30 HroHs
2016 r. lanHOE yBENMUYEHNE, TJIABHBIM 00pa3oM, 00yCIIOBIIEHO AeBaibBauei Tenre k pomi. CLIA B
asrycre 2015 roga, 4ro moBnusui0 Ha oOMeHHbIe Kypchl B 2015 n 2016 romax u Ha CylIeCTBEHHBIC
obsi3arenscTBa OOmecTBa. TeHre ykpenuics co cpenHero ooMenHoro kypca 338,66 tenre 3a 1 morm.
CULIA B Teuenme momyroawms, 3akoHumBirerocs 30 mtors 2016 r. g0 cpemHero oOMEHHOTO Kypca
322,27 tenre 3a 1 momn. CILIA B Tedenue monyroaus, 3akonuusiinerocs: 30 utons 2017 r.

Ilpubwinw 00 Han0200010McenUs

BcrnencrBue paccMOTpEeHHBIX BhIIIE (AKTOPOB MPHUOBUIL 10 HAaJOTOOOJIOKEHHS YBEJIMYMIIACh 3a
nonyroaue, 3akonuusieecs 30 urons 2017 r., va 21,2 mupa tenre, unu 74,9%, 1o 49,6 Map TeHre ¢
28,4 Mapp TeHTe MpUOBLTH 3a moxyroane, 3akoHunBiieecs 30 utons 2016 r.

Pacxoovt no nodoxoonomy nanozy

3a nonyroaue, 3akoHuuBIieecs 30 utona 2017 r., pacxoapl 0 MOJOXOAHOMY HAJIOTY YBEIUYMWINCH HA
5,1 mapna tenre, unu 66,3%, no 12,8 mupxa Tenre ¢ 7,7 Mipa TEHre 3a Moixyroaue, 3akonuusieecs 30
utoHs 2016 r. JlanHOE yBenUYeHUE, TIIaBHBIM 00pa30M, CBSI3aHO C YBEIMYCHHUEM CYMMEBI TIPUOBLIH JI0
HaJIOT000JI0XKEHHS.

Yucmasa npuodwvine 3a 200

BeneactBue paccMOTpeHHBIX BbIIE (PAKTOPOB YHCTas NPUOBUIL yBEIWYHMIACh 3a TMOJIYTOJHE,
3akoHuuBIIeecs 30 utons 2017 r., va 16,1 mapna tenre, unu 78,1%, no 36,8 mupn tenre ¢ 20,7 mupg
TEHTe YUCTOM MpUOBLTHN 3a monyroaue, 3akoHunBiieecst 30 ntons 2016 .

Pe3yabTaThl JesiTeILHOCTH 3a roi, 3akondyuBmuiics 31 nexadpsi 2016 r., mo cpaBHEHUIO C
roaoM, 3akoHunBmmuMmcs 31 gexadps 2015 r.

Buvipyuka

B mpuBenenHoll Hwxke Tabiuue npeacrasieHa MHpopMmanus o BeIpyuke OOmiecTBa 3a yKa3aHHBIE
MIEPHOABI:

I'on, 3akonuuBmmiics 31 nexadps

%

2016 2015
U3MEHEH s

(Mapo menee)
TPAHCTTOPTHPOBKA TABA ...vverveervevresresieessesseessessenssesseessesseessessesssenses 156,3 125,6 24,4%
J TR 07TV 0070, 05w e T W 322,7 243,2 32, 7%
17,1 — 100,0%
47 54 (13,4)%
11 0,1 1275,4%
502,0 374.3 34,1%
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3a ron, 3akonunBmuiics 31 mexadbps 2016 r., moxox cocraBmi 502,0 MiIpa TEHTE, MO CPAaBHEHHUIO C
374,3 mupn TeHre 3a roj, 3akoHuuBImiics 31 mpekadps 2015 roma, yTo oTpakaeT mpupoct Ha 127,7
MJIpJ. TeHre, win 34,1%. YeenuueHue 10xoaa 00yCIOBICHO, IPEXKIE BCErO:

. yBennueHneM o0beMa mpojax raza kommnanuu «KasPocl'a3y» Ha 58,3 mupa TeHre, KOTOpBI B
kone 2016 r. cocraBun 1,8 mipa m3;

. YBEJIIMYEHUEM JIOXOJI0B OT TPAHCIOPTHPOBKH Ta3a Ha 3KCHOPT Ha 25,3 MIpJ TEHTe 3a cueT
ykperuteHust o, CHIA u noBeimenus tapuda mist « Tenrusmespoin» ¢ 3,2 go 5,0 gom.
CIIA 3a 1000 M3 ma 100 kM B stHBape 2016 1.5

. yBeNIMYeHHeM Ha 13,7 MIpAH TEHre JMOXOJOB OT PErHOHAIBHOW TPaHCIOPTUPOBKH
ra3a, IIaBHBIM 00pa3oM BCIICACTBHE YBEIIMYCHHUS 00beMa TPAHCTIOPTUPOBKH ra3a Ha 0,5 Mip
M3 u yBenudeHHs Tapu(OB Ha TPAHCIIOPTUPOBKY ra3a B MPOHM3BOJCTBEHHBIX (UiIHaIax B
AxTtroOuHcke, Ateipay, XKambsute, Kocranae u FOxxnom Kazaxcrane;

° noxona B pazmepe 17,1 maps Tenre ot ynpapinenus kommanuen «KasPocl'as» B 2015 roay mo
JHoroeopy 06 ynpaenenun «KazPocl'a3» (onpezeneHue 1aHHOTO TePMUHA MPUBEACHO HUXKE).

Cebecmoumocms peanuzayuu

B npuBeneHHO# HUKe TaOIuUIIe IPeicTaBlICHa nHpopMalus 0 cedecTonMocTr peanuzanuu O01ecTBa
3a yKa3aHHBIC TIEPUOJIbIL:

T'ox, 3akonuynBmmiics 31 nexadps
2016 2015 % W3MeHeHHs1

(Mapo menee)

CebeCcTOMMOCTD PEATUZOBAHHOTO TA3A ....vvvavesrereeeseaseneesesesesseseeseseesesseseans 212,1 169,0 25,5%
TPAHCTIOPTHBIC PACKOIIBI -...veveveaveseteseaseresessenseseseesssseseesessesessesseseseeneaseseans 39,0 17,1 128,0%
Otuncnenns B (POHI OIUTATHI TPYA U CBSI3AHHBIC C ITHM IUIATENKH ........... 30,2 26,5 14,0%
W3HoC, HCTOIIECHHE U aMOPTH3ALIHS 27,8 24,6 12,8%
TTOTEPH TA30BOTO TOTUTHBA H TAB......vverreresrenreseseesesseseesessesessessaseseesesseseans 14,9 7,6 96,9%
Haioru, KpoMe HOTOXOMAHOTO HAJOTA ....couviuviiiiisiiie s s 9,7 7,3 32,8%
PEMOHT M OOCITYIKHBAHHEE ........eevveiieiiireiisieiieie st s 6,1 5,6 8,8%
VCITYTH OMIIIHHTA ....cvvviiiiiiiiisieie s s 43 34 24,5%
ONEKTPOCHAOIKEHIE ...ttt st s 1,3 1,7 (23,1)%
KOMaHANPOBOUHBIE PACKOBI .....vviiviiiiiiieiie it 0,8 0,6 18,4%
YucToe ABIKSHHE Pe3epBa MO PACXOAaM Ha TPAHCIIOPTHUPOBKY ra3a.......... 0,5) 11,5 (103,9)%
TIPOUEE ..o 2,8 2,7 5,0%
TATOTO........ooivieeieiecie ettt ettt ettt ettt e re et et et esaeebeeas e s e e sreebeeneeneenns 3485 2116 255%

CebecToMMOCTh peayin3anuu yBenuuuiacs Ha 70,9 mupn tenre, win 25,5%, 10 348,5 mupn TeHre 3a
rof, 3akoHuuBImMiica 31 nexabps 2016 r., ¢ 277,6 mupa TeHre 3a roj, 3akoHuMBLIMiACS 31 nexaOps
2015 r. YBenuueHue pacxolOB BBI3BaHO, TJIABHBIM 00pa30M, YBEIIMYCHHEM O00BEMOB MOCTABIIEMOTO
rasa ga 2,0 mapxa M3 (28,0 MITH TEHTE), pOCTOM CPEIHEB3BEIICHHON IIEHBI MTOKYITKH Ta3a Ha 22,8 MITH
TeHre, yBenudeHueM B pasmepe 10,4 mupa TeHre pacxoJOoB Ha TPAHCHOPTUPOBKY ra3za BBHUIY
yBeNIMYeHUS O0bEMa TPAHCIOPTUPOBKH Ta3a B KOKHBIE palOHBI dYepe3 razomnpoBoj beitHey —
IIpMKeHT B A3UaTCKHIA Ta30IIPOBO/I, @ TAKXKE YBEIIMUEHUEM CTOMMOCTH TPaHCHOPTHUPOBKH Taza TOO
T'BII ¢ 11 765 1o 18 071 Tenre 3a 1000 m°.
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Obwue u aomMuHuUCmMpamugHbvle pacxoont

B mnpuBeneHHOl Hmke Tabnuie npencraBicHa wHOOpManus 00 OOMMX W aJIMUHUCTPATHUBHBIX
pacxomax OOriecTBa 3a yKa3aHHBIE TIEPUOIBL:

Ton, 3akonunBmHiics 31 qexadps
2016 2015 % W3MeHeHus1

(Mapo meree)
OO0ecleHeHE HAIOTOBBIX aKTUBOB M HAYUCIICHHE pe3epBa Ul YIUIAThI

JE 1) (o) o) : TR TR 11,0 14 689,5%
Otuuncnenus B (POH OIUIATHI TPY/IA U CBSI3AHHBIE C ITHM IUIATEXKH -........... 9,4 12,5 (25,3)%
JIBmkeHne pe3epBa IO COMHHTEIBHBIM JOJNraM, II0 aBaHCAM

BBIJIJAaHHBIM, 110 YCTapEBIIMM U HENMUKBUIHBIM TM3......ooviiiiiiiiii 3,1 0,2 1,651,3%
PacXozIbl 10 APEHIHOM IIITATE ....evvvveeeeeireniesieseeeeere s 3,1 2,1 45,5%
KoHCYIbTalOHHBIE YCIIYTH. ........... 15 1,1 32,0%
Hastoru, KpoMe MOTOXOIHOTO HATIOTA ...vevevesrerereesenseseesessesessssessesessesseseanes 1,0 0,8 22,5%
AMOPTH3ALHS KOMIIEHCALMH JKHIIBS PAOOTHHKAM ....oveverereeeesenennareieseneens — 1,1 (100,0)%
V3HOC, UCTOLICHUE M AMOPTHBAIIMS +..vvevverververrenseeneenreseessesseeseesseneessessesneenns 1,0 1,0 (0,1)%
TIPOTER ...ttt 4,0 71 (42,8)%
Y 34,1 27,3 24,7%

AIMUHHCTpATHBHEIE PacXOoJbl YBEIWIMINCH Ha 6,8 Mapn Terre, win 24,7%, no 34,1 mupm TeHre 3a
rof, 3akoHumBmmiicsa 31 nexabps 2016 r., ¢ 27,3 mapa TeHre 3a rof, 3akoHUMBIIHCS 31 aexabps
2015 r. YBenuueHue CBSI3aHO, TJIaBHBIM 00pa3oM, ¢ co3aanueM pesepsa o HIAC na cymmy 10,5 mupa
TEHTe W pe3epBa Ha MPOCPOUKY NEOMTOPCKON 3aM0DKEHHOCTH B TeueHHe Ooliee MIeCTH MeCsIeB Ha
cymmy 0,4 wmupa tenre. Kpome TOro, AONyIIEHO MpEBBIIIEHUE pE3epBa MO COMHHUTEIbHOMN
NeOUTOPCKOI 3aJJ0JKEHHOCTH 32 MOTPeOIIeHHBIHN ra3 Ha cymmy 1,4 MiIpt TeHTe.

IIpouue onepayuonnsie 00x00bt

[Ipoune omeparmonnble 10X0abI cHU3WIKCH HA 4,0 Mupya Tenre, win 34,5%, no 7,4 miupn TeHre 3a
roji, 3akoHumBIuiics 31 nexabps 2016 r., ¢ 11,4 mapa Tenre 3a roj, 3aKoHUYUBIIMICA 31 aexka0pst
2015 r. CHmwkeHue ObUIO TTABHBIM 00pa3oM OOYCJIOBJIEHO OKa3aHHWEM CIOHCOPCKOHM MOINEPKKHU B
nonb3y komnanuu «KasPocl'a3» B cymme 2,8 mipa tenre B 2015 roay.

Ilpouue onepayuonnsie pacxoont

[Ipoune onepanroOHHBIE pacXxobl CHU3WIKHCh HA 5,1 miupa tenre, unu 58,3%, 1o 3,7 Mipa TeHre 3a
roj, 3akoHuuBImiics 31 aexadps 2016 r., ¢ 8,8 muipa TeHre 3a roj, 3akoHuyuBIuiics 31 nexkadps 2015
r. JlaHHOE CHMXEHHE OOYCIIOBIIEHO, TJIABHBIM 00Pa30M, BBIJIEICHUEM PE3epBOB 110]] 00ECIIEHEHNE B
cymme 4,7 MIpJ TEHTe, CBA3aHHBIX C TOJTrOTOBKOW TEXHHUKO-dKOHOMHUYECKOTO OOOCHOBAHUS IS
ra3oBOro IMPOCKTa, U BBIACICHHEM pE3EPBOB I CTPOMUTEILCTBA OOBEKTA COIHAIIBHOM
nH(ppacTpyKTypsl B I. Actane B cymme 1,0 mupa TeHre.

IIpubwinte om onepayuonnoii oeamenbHocmu

BeneacTBue  pacCMOTPEHHBIX — Bhillie  (PAKTOPOB NPHUOBLIL OT  ONEPALMOHHOW  JCSITEIbHOCTH
YBEIIMYIIIACH 3a ToJl, 3akoHunBIIHiics 31 nekadbps 2016 ., va 51,3 mupx tenre, wiu 71,3%, mo 123,2
MIpp Terre ¢ 71,9 muipa TeHre 3a rox, 3akonumBmuiics 31 nexadps 2015 .

Dunarncoevie 00x00bl

DuUHAHCOBBIE JOXOJAbl YBEIUYWINCH Ha 5,2 mipa TeHre, uiu 65,8%, no 13,2 miapa TeHre 3a rof,
3axoHumBImiics 31 gexabpst 2016 r., ¢ 8,0 mupxa Tenre 3a rox, 3akonunBmuiics 31 mexabps 2015 T.
JlanHoe yBenuyeHWe OOYCJIOBJCHO, TIJIABHBIM 00pa3oM, YBEJIMYEHHEM Ha 2,5 MIpA TEHre
aMopTHU3allMi JUCKOHTAa 1O 3aiiMaM B3aMMOCBSI3aHHBIM CTOpPOHaM, B OCHOBHOM 3a CYET
MIPEAOCTaBIIECHHUS JOTIOTHUTEILHOTO OECIPOIICHTHOTO 3aiiMa. KpoMe Toro, yBEeIMIHICs MPOIICHTHBIHN
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IOXON Ha 2,7 MIpA TEeHre 3a CYeT YBEIWYCHHS CpeIHEeH CTaBKHM BO3HATPAXKICHHA W oObema
Pa3MEIIeHHBIX JICTIO3UTOB.

Dunancoewvie pacxoovt

duHAHCOBBIE pacxonsl yBenmuumwiauch Ha 1,1 mupa tenre, wimm 4,3%, mo 27,2 Mupna TeHre 3a TOM,
3akoHumBIIMkcs 31 mexabdbps 2016 r., ¢ 26,1 mupn TeHre 3a roj, 3akoHuuBImiics 31 gexadps 2015 r.
JanHoe yBenmuW4eHWe, B OCHOBHOM, OOYCIIOBJICHO yBENWYeHHEM Ha 3,8 MIpJ TEeHre CyMMEI
BO3HATPXICHHUS II0 3aiiMaM ¢ B3aMMOCBS3aHHBIMH CTOPOHAMHM, TJIABHBIM 0O0pa3oM 3a cYeT
MOJTyYEHUS JOMOJHUTEIBHBIX JOITOCPOYHBIX 3aliMoB B KoHIile 2015 r., yBenuyenus Ha 1,0 mipg
TEHT¢ «PACKPYUYMBAHHS» CTAaBKM JUCKOHTUPOBAHUS IO (DMHAHCOBBIM O00S3aTENBCTBAM, TIIABHBIM
o0pa3oM n3-3a MOydeHHs JOMOJHUTENHHON (DMHAHCOBOM IMOMOIIH, a TAaKXKe BO3BpaT Ha cymmy 1,6
MJIpJl TEHT€ HEUCIIOJIb30BAaHHOI'O pe3epBa Ioja (UHAHCOBYIO TapaHTHiO banky ['py3uu B cBsizu ¢
MOANIMCAaHUEM MHPOBOTO COTJIANICHHS, YACTUYHO CKOMIICHCHPOBAHHOTO YMEHBIIICHUEM Ha 5,6 MIpJ
TEHTE CYMMBI BO3HATPAXACHHUS 110 BBIMYIIICHHBIM JOJITOBBIM IIEHHBIM OymMaraM, B OCHOBHOM, 3a CUET
JIOCPOYHOTO TIOTAIIEHUS €BPOOOIUT AT,

Jons 6 yovimkax coemecmubix npeonpusmuil

Jonst B yOBITKaX COBMECTHBIX NMPEINpHUATHH yMeHblmiaachk Ha 57,0 muipx tenre, uinu 94,3%, no 3,5
MJIpJ] TEHTe 3a Toj, 3aKoHuuBIHiics 31 gexadps 2016 r., ¢ 60,5 Map TeHTe 3a TOJ, 3aKOHYMBIITHICS
31 nexabps 2015 r. YMeHblIeHHe 00yCIOBICHO OTCYTCTBHEM KPYITHBIX MHBECTUIUA B COBMECTHEIC
npenmnpusituss B 2016 romy W 4acTUYHO CKOMITEHCHPOBAHO YOBITKOM OT CITHCAHHUS IHUCKOHTA IO
OecnpoIeHTHOMY 3aiiMy, IPEJOCTABICHHOMY COBMECTHOMY MPEAPUSTHIO.

Yucmulii 00x00 / (yObimoK) om Kypcoeoit pa3nuy vl

Uuctenit goxoy / (yOBITOK) OT KypCOBOM pa3HUIBI yBenwdwics Ha 2,2 mupxn Tenre mo 103,4 mmpn
TeHre 3a roj, 3akoHuuBImMiics 31 nexabpst 2016 r., ¢ 4ynucTOro yOBITKAa OT KypCOBOH pasHHIIBI B
pasmepe 101,2 mupm teHre 3a roj, 3akoHumBmmiics 31 aexabpst 2015 r. JlamHoe yBenmdeHue
00yCIIOBIIEHO, TJIABHBIM 00pa30M, JieBalibBaIliell HallMOHAIBHOH BamoThl B 2015 romy.

IHpuobwins / (yovimok) 00 HaAN0200010)1ceHUA

BcenenctBue paccMOTpeHHBIX BbITIE (PAKTOPOB CyMMa MPHUOBLTH JI0 HAJTIOTOOOJIOKEHUS YBEITUIHIIACH
3a roj, 3akoHuuBinuics 31 gexadps 2016 r., no 107,9 mapna Tenre ¢ yosiTka B cymme 107,9 mupa
TEHTe 3a r'oJl, 3aKoHuYuBIIMkcs 31 nekadps 2015 .

Pacxo0wt no nodoxoonomy nanozy

Pacxompl 10 MOA0X0IHOMY HAJIOTY yBEIHUMWIUCH Ha 25,0 mupx tenre, wim 1 628,8%, mo 26,5 mupxa
TeHre 3a roj, 3akoHuuBImiics 31 nexadps 2016 r., ¢ 1,5 mMapa TeHre 3a roj, 3aKoHYUBIIHNCS 31
nekadpst 2015 r. /lanHOe yBenmu4eHue, TIaBHBIM 00pa3oM, CBS3aHO C YBEIIMYCHHEM CYMMEI JIOXOJI0B
JIO HAJIOTOOOJIOKEHUS.

Yucmas npuovine / (yosimox) 3a 200

BenencrBue  pacCMOTpEHHBIX — BbIIe  (AKTOPOB  YHCTasl MNPHOBLUIb  YBEIUYWIACH 32  TO[,
3axonumBIMics 31 gexadbps 2016 ., Ha 190,9 mupa Tenre mo 81,4 Mipa TeHre ¢ YUCTOTO YOBITKA B
pasmepe 109,5 mipa Tenre 3a roa, 3akoHunBImiics 31 nexadps 2015 r.
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Pe3yabTaThl AeATENBLHOCTH 32 Toj, 3akoHuuBIumiica 31 nexadps 2015 r., mo cpaBHeHHIO C
roaom, sakonyusmmumes 31 gexadps 2014 r.

Buvipyuka

B mpuBenennoit Hrke Tabnuime mpencraBieHa nHpopMmaims o BeIpyuke OOImecTBa 3a yKa3aHHEIE
TIEPUOIBL:

I'on, 3akonuuBmmiics 31 nexadpst

%

2015 2014
H3MeHEeHUst
(Mapo menee)
TPAHCTIOPTUPOBKA TABA ....vvevevieereeeneesreseaseesesbestessesseseeseesesneseesnens 125,6 1155 8,8%
Peanuzarus rasa 2432 2115 15,0%
TexHryeckoe 00CTy)KHBAHUE ra30IIPOBOIOB 54 2,0 169,0%
TIPOTER. ...ttt ettt 0,1 — 100,0%
TATOTO ...ttt 374,3 329,0 13,8%

3a rox, 3axonumBmmiics 31 mexabps 2015 r., oOmas BeIpydka cocraBwia 374,3 MIpI TEHTe, MO
cpaBaeHnto ¢ 329,0 mupx Tenre 3a rox, 3akoHumBImiics 31 gexabps 2014 roma, 9TO OTpaXkaeT
npupocT Ha 45,3 mapa. Tenre, win 13,8%. /lanHoe yBenndeHne o0ycIOBICHO, B OCHOBHOM, POCTOM
Ha 12,8 mupn tenre, unu 75,1%, BBHIPYYKH OT TPaHCIIOPTHPOBKH Ta3a 3a mpenenamu PecmyOmuku
Kazaxcran, B TomM umcie yBenmnmdenumeM Ha 8,4 wupa Tedre, wuinu 46,3%, BBIPYYKH OT
TPaHCHOPTUPOBKU POCCHICKOTO Ta3a (TPaH3UT), INIaBHBIM 00pa3oM, 3a CUET MOBBIMICHUS TapUQOB,
00bEMOB TPAHCIOPTHPOBKM Ta3a W MoBbimieHHeM Kypca noiut. CHIA, yBenmuuenuem Ha 4,9 mipa
terre, win 28,7%, CyMMBl BBIpYYKHM OT TPaHCIHOPTHPOBKUM Taza B mnpeaenax Kaszaxcrana,
yBenuueHHeM Ha 5,2 mipz tenre, wim 3,8%, 00beMOB peasM3alliM ra3a Ha BHYTPEHHEM PBIHKE,
yBenMdeHueM Ha 26,5 mapn tenre, win 36,8%, CyMMBI BRIDYYKH OT peau3alliy ra3a Ha SKCIOPT, BCE
— B OCHOBHOM, 32 CYET MOBBIIICHUS Tapu(pOB U 00BEMOB peanu3aly rasa, HOBbIIIeHUs Ha 3,4 MiIpa
terre, win 169,0%, BBIpYyYKH OT 0OCITY)KMBaHHUs ra3olpoBOJOB, TJIABHBIM 00pa3oM, MacIITaOHBIX
paboT MO TEXHUYECKOMY OOCTYKHUBaHHIO A3MATCKOr0 ra3onpoBOjia W Tra3onpoBoaa beitHey —
[Iervkent B 2015 roMy, 9TO YaCTUYHO CKOMIICHCHPOBAHO CHIDKCHHMEM B pasMmepe 15,8 mipa TeHre,
nnn 24,9%, BBIpYYKH OT TPAHCIOPTHPOBKU CPEAHEA3MaTCcKOro rasa (TPaH3UT), B OCHOBHOM, IIO
MPUYHHE CHUKEHUS] 00 EMOB TPAHCIIOPTUPOBKY ra3a.
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Cebecmoumocmsp peanuzauuu

B npuBeneHHo# HUKe TaOIUIIE MTPeICTaBICHa HHpopMaIKs 0 cedecToMMOCTH peann3anuu OomecTBa
3a yKa3aHHBIC TICPHOJIBL:

Ton, 3akonunBmHiics 31 qexadps

2015 2014 % u3MeHeHust
(Mapo meree)

CebecTOMMOCTD PEATU30BAHHOTO TA3A 1.vvuveviverireieiesesesasasssssssssesns 169,0 141,7 19,2%
Oruucrienus B (JOHJ OMIATBI TPY/A U CBA3AHHBIE C OTUM IUIATEXKH 26,5 28,7 (7,8)%
HWsHoc, ncTomenne n aMOpTU3alust . 251 28,1 (10,6)%
TPAHCTIOPTHBIC PACKOIIBI -..vvveverrsereseasesresessesreseseesesneseesessesessssesseseenessesesnes 17,1 17,3 (1,1)%
Yucroe IBMKEHHE pe3epBa 110 PacXoJaM Ha TPAHCIIOPTUPOBKY rasza.......... 11,5 (4,1) (382,0)%
IToTepH ra30BOI0 TOILUIHBA M TA3A....vcuiireieseiisissesissssississssissssissessssissssne e 7,6 94 (19,1)%
Hauoru, KpOMe HOZTOXOIHOTO HAJOTQ ....veuverveieeieeerreseeenesneseeneseeeresnesneenns 7,3 51 42 5%
PEMOHT M OOCITYIKHBAHUE ......c.vevviviiieireieiresie s 3,6 2,8 27,8%
VCIYTH OUILUTHHTA ...t enns 34 2,8 22,6%
DIEKTPOCHAOIKEHHIE ...ovvviiviviiiiic st 17 15 16,2%
KOMaHIUPOBOUHBIE PACKOBI ....uveviieriereiesesieiesestesestessese st stesesessene st snenns 0,6 1,0 (35,2)%
Pacxoapl 10 JIOTOBOPY KOHIIECCHH. ......veuveriieniasesiesessesesestesesisssesessenessesnanns — 2,0 (100,0)%
TIPOUEE ...ttt 4,2 6,2 (32,00%
271,6 242,5 14,5%

CebecTonMocTh peanu3anuyu yBennuunack Ha 35,1 mupn tenre, wiu 14,5%, no 277,6 mupn TeHre 3a
rof, 3akoruuBImiics 31 gexadbps 2015 r., ¢ 242,5 mupna TeHre 3a TOA, 3aKoHYMBIIUICS 31 mexadps
2014 r. JlaHHOe yBeIMYEHHE OOYCIIOBJICHO, IJIABHBIM 00pa3oM, OOCCIICHEHHWEM TEHTE, KOTOpOe
MOBJIMAJIO HA MOKYIHBIE IIEHbI Ha T'a3 U Ha TPAHCIIOPTHBIE pacXo/ibl, BeIpaxkeHHble B Aol CLIA.

Obwue u aomunucmpamugHnvie pacxoovl

B mnpuBeneHHOl Hmke Tabiuile mpeicTaBicHa HH(OpMalMs 00 OOIMIMX W aJMUHHCTPATHUBHBIX
pacxomax OOriecTBa 3a yKa3aHHBIE TIEPUO/IBL:

Tox, 3akonunBmmiicst 31 gekadps
2015 2014 % M3MeHEeHHus

(mapo menee)

Ortuncnenns B QOHZ OIIIATHI TPY/A M CBA3AHHBIE C 3TUM TUIATEXKH ............ 12,5 13,5 (7,2)%
Pacxopl O aPEHIHOM IIIATE .....ovoviiiriieiiieiic e 2,1 1,2 73,8%
AMOPTH3AINS KOMIEHCAIAH KIS PAOOTHHKAM ....o.vovviieiiininciiereneenn, 11 0,4 155,8%
KOHCYIBTAIMOHHBIC YCIYTH.....vcurivivrieciiisese s sesisssssssiess s 11 1.2 (2,4)%
W3HOC, HCTONIEHHE U AMOPTUBAIIM «..vcvvrivrererieiesesesssiese s 1,0 13 (26,6)%
YOBITOK OT 00ECLICHEHHUSI HATIOTOBBIX AKTHBOB ....covviveiiiiiainsiriisississnineinsins 0,9 - 100,0%
Hanory, KpoMe MOJOXOMHOTO HANOTA ....vvevereiisesesssinseseesssissssssssesesennns 0,8 1.2 (29,9)%
Bo3zmenienne pacxo0B 10 3aHMCTBOBAHMIO TA3.........ouereeisiesesnniseresennn, — 11,1 (100,0)%
TIPOTEE ..ottt 78 7.2 8,4%
TITOTO. ... s 213 311 (263)%

AIMUHHUCTpPATUBHBIE PacXo]lbl CHU3WINCH Ha 9,8 mupx Tenre, win 26,3%, no 27,3 Mipa TeHre 3a roj,
3akoHumBIIUkcs 31 mexadbps 2015 r., ¢ 37,1 mupn TeHre 3a rof, 3akoHuuBImics 31 gexadps 2014 r.
JlanHOoe cHIDKEeHHE OOYyCIOBIIEHO, IVIABHBIM 00pa3oM, BO3MEIEHUEM pPACcXO0B Ha 3aMMCTBOBaHHE
raza B paszmepe 11,1 mapn Tenre, moneceHHsIX B 2014 T.

IIpouue onepayuonnsie 00x00bl

[Ipoune onepanvoOHHBIE JOXOABI CHU3UIUCH Ha 2,8 miupa tenre, uiu 20,0%, no 11,4 mapn TeHre 3a
roj, 3akoHumBIuiics 31 nexadps 2015 r., ¢ 14,2 Mapa TeHre 3a roj, 3aKOHYHMBINMiCA 31 mexadps
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2014 r. JlaHHOE CHIKEHHE OOYCIIOBJIEHO, TJIABHBIM 00pa3oM, yMEHBIIIEHHEM YHCTOW CyMMEI
MOCTYIUIGHUH OT BBIOBITUS OCHOBHBIX CpPEJACTB Ha 5,3 MIpJA TEHIe 3a CYET MPOJAKH
aJIMMHUCTPATUBHOTO 3/1aHus B I. AcraHe B rony, 3akoHumBimeMcs 31 nmexaOps 2014 r., yacTHYHO
CKOMIICHCHPOBAaHHBIM €IMHOBPEMEHHON Oe3BO3Me3HOW (PMHAHCOBOW IOMOIIBIO 32 BBITIOJTHEHHE
paboT Ha CIOPTHBHOM KOMIUIEKCE B pa3Mmepe 2,8 MIIpJ TeHre B romy, 3akoHuuBIIeMcs 31 mgexabps
2015 r., a Takke MOCTYIUICHUEM OT OJHOKPATHOTO COKpalleHus B pazmepe 2,0 MiIpa TEHTe B TOAy,
3akoHumBIIEMCs 31 mekabps 2015 1., 9TO OTpaxkaeT peanu3alliio Mep IO COKPAIICHHUIO PacX0I0B.

Ilpouue onepayuonnsvie pacxoovt

[Ipoune onepanmoHHbIE pacXoAbl YBETUYUINCH Ha 2,6 MupA TeHre, uinu 42,5%, 1o 8,8 mipa TeHre 3a
rox, 3akorunBIriics 31 mexadps 2015 r., ¢ 6,2 Mipxa TeHTe 3a Tox, 3akoHuuBImiicsa 31 gexadps 2014
r. OTo 00YCIIOBIICHO, TJaBHBIM 00pa30M, YBEIMYEHHEM CYMMBI YOBITKa OT OOECLEHEHUS! OCHOBHBIX
cpeactB Ha 3,9 MJpA TeHTe, B OCHOBHOM, 3a cyeT mpekpamieHus OOMEecTBOM pealu3aluy MpoeKTa
CTPOUTENBCTBA ra30MPOBONOB, U yBesnueHus: Ha 0,9 MipI TeHre pacxomoB HA OKa3aHHBIE YCIYTH,
TJIaBHBIM 00pa3oM, 3a CUET yBENWYECHUS 00BEeMOB padOT MO ra3u(UKANNN KUJIBIX 3JaHUH, YaCTHIHO
CKOMITCHCHPOBAaHHBIM CHIDKEHHEM Ha 1,6 MIpA TeHre moTepb Ha 3aMMCTBOBAaHHME Ta3a, BBHIY
OTCYTCTBUS CAEJOK 10 3aMMCTBOBaHHUIO rasza B 2015 rogy.

Ilpubwine om onepayuonnol desamenbHoCmu

BcenenctBue  paccMOTpeHHBIX  Bbillie  (PAKTOPOB  NPUOBLIL OT  ONEPAIMOHHOW ACSITEIBHOCTH
YBEIMYMIIACh 3a ToJl, 3aKkoHumBIIuiicsa 31 nexadbps 2015 r., Ha 14,5 mapx tenre, umu 25,2%, no 71,9
MJIpJ] TeHTe ¢ 57,4 MIIpA TEeHTe 3a ToA, 3akoH4mBIIuiics 31 nexadps 2014 r.

Dunancoevie 00x00bl

@®uHaHCOBBIE NO0XOAbl yBenuumwiuch Ha 5,0 mupa tenre, unu 165,4%, no 8,0 Mapxa TeHre 3a rog,
3axkoHumBImiics 31 nexabpst 2015 r., ¢ 3,0 mupa Tenre 3a rox, 3akonunBmuiics 31 mexabps 2014 r.
JanHoe yBenmnyeHwe OOYCIOBIEHO, TJIABHBIM 00pa3oM, yBelnueHWeM Ha 4,7 MIpx TeHre
aMOpTH3allMM JHUCKOHTa TIO0 3aiiMaM B3aWMOCBSI3aHHBIM CTOpPOHAM, B OCHOBHOM 3a CYeT
MPEIOCTABIICHHS TOTIOJIHUTEIBHOTO OECIIPOLIEHTHOIO 3aliMa, a TaKkKe yBelndeHueM Ha 0,5 MJTH TeHre
MPOLIEHTHOTO JI0OX0Ja 1O OaHKOBCKMM JICTIO3UTaM, B OCHOBHOM 3a CYET IOBBIIICHHUS CTaBOK
BO3HATrpaXKJIEHUSI.

Dunancoswie pacxoont

®uHaHCcOBBIE pacxosl yBenuuwiuch Ha 10,8 mupg Tenre, unu 70,9%, no 26,1 mapa TeHre 3a rog,
3axoHumBIIMcs 31 mexabps 2015 r., ¢ 15,3 mupn tenre 3a rox, 3akoHuuBImiics 31 gexadps 2014 r.
JlaHHOE yBeJMuUEHHUE, TVIABHBIM 00pa3oM, OOYCIIOBJICHO MOBBINIEHHEM Ha 1,9 Mipn TeHre pasMepa
BO3HATPAXICHUS 10 BBIMTYIIEHHBIM JIOJTOBBIM IIEHHBIM OymMaram, B OCHOBHOM, B CBSI3U C JIOCPOYHBIM
YaCTHYHBIM TIOTAlllEHUEM eBPOOOIUranuii, yBelmndeHneM Ha 3,4 MIIPA TEHre «PacKpydnBaHUS
CTaBKH JUCKOHTHPOBAHUS — HMCTOPHYECKUX 3aTPAaT W OO0s3aTENbCTB 1O JIMKBUAAIINHM aKTUBOB, B
OCHOBHOM, B CBS3W C Iepenadeil razonpoBooB OOmecTBy, yBennyeHneM Ha 1,3 Mip/ TeHTe CyMMBI
BO3HArpaXJIeHUsl 10 OAHKOBCKHM 3aiiMaM W oBepapadTamM, B OCHOBHOM, B CBSI3H C JOCPOYHBIM
MOTaIIeHeM OCHOBHOW CyMMBI JOJITa W IPOIICHTOB, JAWCKOHTOM B pasMepe 2,9 MIpa TeHTe 1o
OeCNpOLICHTHBIM ~ 3afiMaM, TJIaBHBIM 00pa3oM, 3a CYET MPEJOCTaBICHHUS JONOJHUTEIBLHOIO
OecrpolleHTHOrO 3aliMa, yBEeNWYeHWeM Ha 2,5 MIpJ TEHIe «PacKpy4MBaHUS» CTaBKU
JTUCKOHTUPOBaHUS 1O (MHAHCOBBIM 00s3aTeNbCTBAM, B OCHOBHOM, 3a CYET IOJY4YCHUs
JOTIOJIHUTEIIBHOM ~ (DUMHAHCOBOH  IMOMOIIM,  YaCTUYHO  CKOMIICHCHPOBAaHHBIM  BO3BPAaTOM
HEHUCTIOJIh30BAaHHOTO pe3epBa Ha cymMmy 1,6 MIpj TeHre mo ¢puHaHCOBOW rapaHTuu banky ['py3un B
CBSI3U C 3aKJIFOUEHUEM MUPOBOT'O COTJIAIICHMUS.
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Jlonsa é yovimkax coemecnmHubix npeonpuAmuii

Homns B yOBITKax COBMECTHBIX MPEANPHUATHI Bo3pocia Ha 23,3 mapa TeHre, uin 62,7%, no 60,5 mapxa
TEHTe 3a Toj, 3akoHuuBmuiicsa 31 mexabps 2015 r., ¢ 37,2 mupa TeHTe 3a Toj, 3aKOHYMBIIHAMHCS 31
nexabps 2014 r. YBenndyeHne oOyCIIOBIEHO yBeiawmueHueM Ha 154,9 mipn TeHre CyMMBl YHCTOTO
yoeitka TOO I'BILI ¢ 27,7 mupa TeHre 3a roa, 3akoHuuBImiics 31 gexadbps 2014 r., no 182,6 mupa
TEHTe 3a roj, 3akoHumBIIuiicsa 31 mnekabps 2015 roma, a Takke yBenuyeHueM Ha 762,1 Mupn TeHre
cymmbl guctoro yositka TOO ATI'Tl ¢ 81,2 mapn Tenre B ron, 3akoHunBmmiics 31 gexabps 2014 r., mo
843,3 mupa TeHre B oM, 3akoHUmMBIIHIACS 31 gexabpst 2015 T., B OCHOBHOM 3a CUET OOECIICHEHHS
tTeHre B 2015 r., 4To OBUIO YaCTUYHO CKOMIICHCHPOBAHO yMeHbIIeHHeM Joiau OOmecTBa B YHCTOM
yobrtke TOO AI'TI ¢ 23,3 mupa tenre B 2014 roxy mo Hyns B 2015 roay mz-3a cokparmieHus pasmepa
naBectunwii B TOO AI'Tl mo Hyms.

Yucmolit yootmox om Kypcoeoil pazHuysl

YucThlil yOBITOK OT KypCOBOH pa3HHUIBI yBenuumwics Ha 86,2 miupn terre, win 574,1%, no 1031,2
MJIpJ] TEHTE 3a ToJ, 3aKoHuuBIIUics 31 nekadpst 2015 1., ¢ yObITKa OT KypCOBOH pa3HUIILI B pa3Mepe
15,0 mupxa TeHre 3a ron, 3akoHuuBimiics 31 nexadps 2014 r. /lanHoe yBeianueHHe O0O0YCIIOBIICHO,
TJIaBHBIM 00pa3oM, OBICTPEIM obeclieHuBaHueM TeHre B 2015 romy.

Yovimok 00 nanozooonorcenusn

BcenenctBue paccMOTpeHHBIX BBINIE (PAKTOPOB YOBITOK IO HAIOTOOOJIOKEHHUS YBEIWYHJIICS 3a TOJ,
3akonumBImics 31 gexabps 2015 r., Ha 100,9 mnpg tenre, umn 1 432,7%, no 107,9 mapxa tenre ¢
yObITKa B pazmepe 7,0 Miip TeHTe 3a roj, 3akoHuuBIuuiics 31 nexadps 2014 r.

Pacxo0wt no nodoxoonomy nanozy

Pacxompl 110 TOI0X0THOMY HAJIOTy coKpaTwimch Ha 11,6 mupx tenre, wim 88,3%, mo 1,5 Mapna Tenre
3a roj, 3akoHuuBIMiics 31 gekadps 2015 r., ¢ 13,1 mupa TeHre 3a roj, 3aKoH4YMBIIUHCS 31 nekadps
2014 r. JlanHOe yBenwWuYeHHWE, TIABHBIM OOpPa30M, CBS3aHO C YBEJIMYEHHUEM CYMMBI YOBITKA [0
HaJIOT000I0KECHHSI.

Yucmeotit yootmox 3a 200

BcnenctBue paccMOTpeHHBIX BbIIE (DAKTOPOB YMCTHIA YOBITOK YBEIHYHIICS 3 TOJI, 3aKOHYMBIITHICS
31 nekabpst 2015 r., Ha 89,3 mupxa Tenre mo 109,5 mupn TeHre ¢ uncrtoro yoniTka B pazmepe 20,2
MJIpJ] TEHTe 3a roJl, 3aKoHuuBImiics 31 nekadps 2014 r.

JINKBHHOCTH W KATIUTAJILHBIE PECYPCHI

enescuvie cpeocmea

B npuBenenHoll Huke Tabiumie mpencTaBieHa WHGoOpMais 00 OCHOBHBIX CTaThsIX OTYETa O
JIBIDKEHUU JIEHEXKHBIX CPEJICTB 32 YKa3aHHbIE NTEPUO/IbL:

Moayroaue, .
Ton, 3akonunBumiics 31 nexadps
3aKkoHunBIIEecs 30 HIOHS
2017 2016 2016 2015 2014
(Mapo menee)
YucTele  JEHEXHBIE  MMOTOKH  OT
OTICPALUOHHOMN MESTETBHOCTH .o.vvevrereerenans 81,2 101,5 124,6 79,9 31,2
Yucrtsie JICHE)KHBIE MOTOKH,
UCIOJIb30BAHHbIE B HHBECTHIIHOHHOW
JEATETBHOCTH vvevveveaveeessessessesseseassasasssnsenns (24,2) (77,6) (129,4) (13,6) (119,5)
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Yucreie JICHEeXKHbIC MOTOKH
(ucmonb3oBaHHBIE B) / MOMYYEHHBIE OT
(DHHAHCOBOU JESTEIBHOCTH ...ecvveveeeeeeneenes (64,5) 0,2) 47,6 (53,3) 82,4
Yucrass ~ KypcoBas — pasHHIA IO

JCHEKHBIM cpencTBam u ux

Y :371:T:1) (51 vz )Y USRS 4.8 (1,3) 0,4) 19 —
JleHexHbIE CPENCTBA U MX YKBHBAJICHTHI

HA HAYAIIO TTCPHOTIA ..vervverveaneereeaneerreaseeseeans 62,0 19,6 19,6 4.6 10,5
Yucroe ABMKEHUE NCHEKHBIX CPEACTB U

HX OKBUBAIEHTOB ...vecvevvevevenresrereassaseasessens 2,7) 22,4 42,4 15,0 (5,9)

HeHe)KHBIe CpE€ACTBa U X SKBUBAJICHTHI

Ha KOHEI[ ITIEPHOTA .vvvvvvivniiiniiniiainiinainanns 593 42,0 62,0 19,6 46

Yucmoule Oenedxcrvle nOmoxu om 07’l€paLﬂ/lOHH01/7 desimenbHOCMU

ObmecTBoM moy4deH 81,2 MiIp/] TEHTe YUCTHIX IEHEXKHBIX CPEICTB OT ONEPAIlMOHHON EATEIbHOCTH
B TedyeHue mnepBoro mnoayroauss 2017 r., Mo CpaBHEHUIO C YUCTHIMU JICHEKHBIMH CPEACTBAMHU OT
OTEepaIOHHON JIeATeNIbHOCTH 3a aHalornyHelil mepuox 2016 r. B pasmepe 101,5 mupn Ttewre,
YTO OoTpakaeT cHxeHue Ha 20,3 mupn tenre, wim 19,9%. CHibkeHue, TJIaBHBIM 00pa3oM, CBSI3aHO C
YMEHBIIEHHEM 00bEMOB TPaH3UTa HA 3KCIOPT U YBEJIMYEHHEM HAJOTOBBIX IUIATEKEH, 9TO YaCTHIHO
CKOMIICHCUPOBAHO JUBUCHIAMH, MOTydeHHBIMU OT KommaHuu «KazPocl azy.

OOmecTBoM monmy4eHo 124,6 Mipa TEHTe YHCTBIX JEHEKHBIX CPEICTB OT OMepaIioHHON
nestenbHocTd B 2016 r., MO CpaBHEHUIO C YUCTBIMU JICHEKHBIMH CPEACTBAMHU OT OINEPALMOHHOMN
nesitensHocTH B 2015 1. B pasMepe 79,9 mipa TeHre, 4To OTpaXkaeT yBenuueHue Ha 44,7 Mip/ TeHre,
nm 55,9%. YBenuueHue CBs3aHO, TNIABHBIM 00pa3oM, ¢ MPUPOCTOM NPHOBLIM OT OINEPAllMOHHOM
JEeSTeILHOCTH IO M3MEHEeHNH B 00opoTHOM Kamutaiie B pasmepe 40,9 mupz tenre B 2016 romy mo
oTHomeHuo k 2015 roxy u ¢ o0IIMM CHHKEHHEM MU3MEHEHHH B 00OPOTHOM KamuTase B pasmepe 2,2
mipa teare B 2016 romy mo otHomenuto kK 2015 romy, 9ro rinaBHBIM 00pa3oM CBSI3aHO C
yBeIMYEHHEM MaciuTalda IesiTeNbHOCTH M omepanuid OOmiecTBa, YaCTUYHO CKOMIICHCHPOBAHHBIM
COKpaIllEHHEM pe3epBa Ha OOHYCHI.

OO01ecTBOM MOJTyYeHO 79,9 MIIp/ TEHTe€ YMCTHIX ACHEKHBIX CPEJICTB OT ONEPALIMOHHON IeATEIbHOCTH
B 2015 rogy, no CpaBHEHHIO ¢ CYMMOM YUCTBIX NE€HEKHBIX CPEACTB OT ONEPALUOHHON AESITEIbHOCTH
B pasmepe 31,2 mipn tenre B 2014 rogy, uto oTpaxkaeT yBenuueHue Ha 48,7 MIpI TeHre, Wiu
156,1%. VYBenuueHue CBsA3aHO, TJaBHBIM 00pa3oM, ¢ MPUPOCTOM NPUOBUIM OT ONEPAlMOHHON
NESTeILHOCTH IO M3MEHEeHUH B 00opoTHOM Kamutaiie B pasmepe 40,7 mupza Tenre B 2015 romy mo
otHomeHnto kK 2014 romy, 4aCTHYHO CKOMIICHCHPOBAHHBEIM OOIIMM CHW)KCHWEM W3MEHEHUH B
00opoTHOM KamuTtaje B pasmepe 7,1 mupa tenre B 2015 roay mo orHomieHuio k 2014 romy, 4to
IJIaBHBIM 00pa30M CBsI3aHO C YBEIMUCHHEM MacITada IesiTeIbHOCTH U oneparinii OO01ecTsa.

Yucmuie oeneorcrvie NnomoKu, UCnojlb3064HHbIE 6 MHG@CMML;MOHHOTJ oesamenbHoOCmu

OO6mIecTBOM BIIOXKEHBI 24,2 MIIpJI TEHTE B XOJ¢ MHBECTHIIMOHHOHN NESITEILHOCTH B TEUECHUE TIEPBOTO
nonyroaus 2017 r., IO CpPaBHEHUIO C CYMMOM YHCTBIX JE€HEKHBIX CPENCTB, BIOKEHHBIX B XO7E
MHBECTUIIMOHHON JIEATENBHOCTH B pa3Mepe 77,6 MIpJ TEHTe B TeueHue nepsoro nomyrogus 2016 r.
JlaHHOE CHIMKEeHHE 00YCIIOBJICHO, B OCHOBHOM, COKPAIICHUEM CBOOOTHBIX JICHEXKHBIX CPEJICTB.
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ObmecTBoM BiOXkeHB 129,4 Mipn TeHre B XOJe WHBECTHUIIMOHHOW aestensHOCTH B 2016 Tomy,
[0 CPAaBHCHUIO C CYMMOM YHCTBIX JCHEKHBIX CPEICTB, BIOKECHHBIX B XOJ€ HHBECTHUIIMOHHOMN
JeSATeILHOCTH B pa3Mepe 13,6 muminonoB TeHre B 2015 roxy. JlaHHOE yBenuveHue 00YCIIOBJICHO, B
OCHOBHOM:

. pa3meneHneM OaHKOBCKHX aeno3utoB B 2016 rogy Ha cymmy 23,0 mMiapa TeHre, Io
CPaBHEHHIO C U3bSTHEM OaHKOBCKUX JIEMO3UTOB Ha cymmy 88,8 mupna tenre B 2015 romy,
TJIaBHBIM 00pa30M H3-3a IOTPEOHOCTHU B JICHEKHBIX CPEICTBAX;

° COKpAIllCHHEeM BBIJAHHBIX aBAaHCOB IO JOJTOCPOYHBIM akTuBaMm ¢ 14,1 mupa Tenre B 2015
roxy no 10,5 mapn tenre B 2016 roay, raaBHBIM 00pa3oM u3-3a Toro, uto B 2015 roay Obuiu
BBITIOJTHEHBI KPYITHBIE PabOTHI 10 CTPOUTENIBCTBY, MOJICPHU3AINN M KAlIUTAILHOMY PEMOHTY
ra3ompoBOJIOB, ¥ BEIBOAOM B 2016 romy orpaHUYEeHHOW CyMMEI IEHEXHBIX CPEJICTB B pazMepe
0,7 mupm TeHre TO cpaBHeHHIO C pasMmerieHneM B 2015 romy OrpaHHYeHHON CyMMBI
JNEHEKHBIX CPEACTB B pasmepe 1,9 mipa TeHre B CBSI3M C YAaCTUYHBIM IOTAlICHHUEM
WTIOTEYHBIX KPEAHUTOB,

YaCTHUYHO CKOMIICHCUPOBAHHBIMU

. YMCHBIICHHEM CYMMBI OECHPOLICHTHBIX 3aHMOB, INPEIOCTABICHHBIX B3aUMOCBS3aHHBIM
ctopoHam ¢ 36,8 mipna tenre B 2015 rogy mo 11,4 mupn tenre B 2016 ropny, riaBHbIM
o0pa3oM 3a CYET COKpalleHUs] CyMM OECHpPOLEHTHBIX 3aliMOB, IPEIOCTaBICHHBIX
B3aUMOCBA3aHHBIM CTOPOHAM;

. CHIDKCHHEM IOCTYIUIEHUH OT peajn3alii OCHOBHBIX CPEICTB U HEMATEPUAIBHBIX aKTHBOB C
7,4 mupa tenre B 2016 romy mo 0,1 mupa tenre B 2015 romy, B OCHOBHOM 3a CYET
MOCTYIUIEHUH OT OJHOKPATHOM NMPOJIaku aJMUHUCTPATUBHOTO 3/1aHuUs B I'. AcTaHe.

OOmecTBOM BIOKeHBI 13,6 MJpJ TeHTre B XOJ€ HWHBECTUIIMOHHOW nestenbHOocTH B 2015 Tomy,
10 CPAaBHCHHUIO C CYMMOM YHCTBIX JCHEKHBIX CPEICTB, BJIOKCHHBIX B XOJI€ HHBECTHUITMOHHOMN
nesitensHoCcTH B pazmepe 119,5 munmonoB Tenre B 2014 roay. /laHHoe cHMKeHHE 0OYCIIOBIEHO, B
OCHOBHOM:

. U3BITHEM OaHKOBCKHX 1emo3uToB B 2015 roxy Ha cymmy 88,8 Mipa TeHre, Mo CpaBHEHUIO C
pasMmeneHneM OaHKOBCKMX JIeNO3UTOB Ha cymmy 38,4 mupn tenre B 2014 romay, TiaaBHBIM
00pa3oM n3-3a MOTpeOHOCTH B JICHEXKHBIX CPEJICTBAX;

° VBEIMYCHUEM pa3Mepa MOCTYIUICHUHN OT peajn3allid OCHOBHBIX CPEJCTB U HEMaTepHUabHBIX
aktuBoB ¢ 0,8 mapx tenre B 2014 roxy no 7,4 mapxa terre B 2015 rony,

YaCTUYHO CKOMIICHCUPOBAHHBIMU

. YBEIUYEHHEM CYMMBI OECIpPOLIEHTHBIX 3aiiMOB, TIPEJIOCTABICHHBIX B3aWMOCBS3aHHBIM
cTopoHam, ¢ 26,1 mupz terre B 2014 roxy no 36,8 mupz tenre B 2015 roay, B OCHOBHOM 3a
cueT npeaocrasieHus puHaHCOBOM oMoy B aapec TOO I'BII,

o YBCIMYCHUEM 00BEMOB HpI/IO6peTeHI/I$[ OCHOBHBIX CpPE€ACTB W HEMATCPHAIBHBIX aKTUBOB C
43,6 mupa tenre B 2014 romy no 57,1 mupa tenre B 2015 romy, B OCHOBHOM 3a CUET
YBCINYCHUSA 00BEMOB CTPOUTEIILCTBA, MOACPpHHU3AINN u KaIltTuTaJIbHOI'O PEMOHTa
ra3onpoBO/JIOB;

. YBEIMYEHHEM BBIIAHHBIX aBAaHCOB MO JOJTOCPOYHBIM akThBaM c¢ 10,5 mupa tenre B 2014
roxy no 14,1 mupx terre B 2015 roxy.
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YHucmole OeHedcHbie NOMOKU (UCNONIb308AHHbIE 8) / NONYHeHHble OM (PUHAHCOBOL OesiMeNbHOCTU

UucThle JeHEKHbIE CPEICTBA, HCIONb30BaHHbIE B (PUHAHCOBOM AEATENLHOCTH, cocTaBuin 64,5 Mipa
TeHre 3a nepBoe moyroaune 2017 roxa, mo cpaBuenuto ¢ 0,2 mipa TeHre 3a nepBoe noxyroaue 2016
rofa. JlaHHoe yBennM4eHUe OOYCIOBICHO, TJIABHBIM 0O0pa3oM, MOCTYIUICHHSAMH OT TPOIEHTHBIX
3aliMOB U JOJITOBBIX IICHHBIX OyMar, BBITyLICHHBIX Ha CyMMY 37,7 MIIpZ TeHTe, a TaKKe TOralleHueM
MPOLICHTHBIX 3aiMOB W JOJTOBBIX IIEHHBIX OyMar, BBIMYIICHHBIX Ha cymmy 102,3 mupn TeHre B
riepBoM nomyroauu 2017 roga.

UucThle JeHEKHbIE CPENCTBA, MONy4YEeHHbIE OT (PMHAHCOBOW NESATENBHOCTH, cocTaBwin 47,6 mipn
teHre B 2016 roxy, Mo CpaBHEHUIO C YUCTHIM JIEHEKHBIM MMOTOKOM, HCIIOJIb30BaHHBIM B (PMHAHCOBOM
nestensHocTd B 2015 romy ma cymmy 53,3 mupa tenre. [laHHoe yBenndeHne OOYCIIOBIEHO, B
OCHOBHOM:

. YBEIMYEHUEM TOCTYIUICHHH OT OAHKOBCKUIX 3aiiMOB U JIOJTOBBIX IIEHHBIX Oymar ¢ 89,8 mipa
tenre B 2015 rony no 253,8 mupg tenre B 2016 roay;

) CHIDKCHHEM CYMM BBIIUIAT 10 OAHKOBCKHMM 3aiiMaM M JIOJITOBBIM IIeHHBIM Oymaram ¢ 303,5
mipa terre B 2015 roxy no 206,1 mupa tenre B 2016 roxy,

JaCTUYHO CKOMIICHCUPOBAHHBIMU

. OTCYTCTBHEM IIOCTYIUIGHHH MO 3aiiMaM OT B3aUMOCBSI3aHHBIX CTOpoH B 2016 romy, mo
cpaBHeHuto ¢ 149,0 mipx tenre B 2015 roxy;

. OTCYTCTBUEM BKJIAJIOB B aKIMOHEpHBIM kamutan B 2016 rony, mo cpaBHenuto ¢ 11,4 mupp
tenre B 2015 rony.

UucThle NeHeXHbIe CPECTBa, UCTIOIH30BAHHbBIE B (DMHAHCOBOM JEATENLHOCTH, COCTaBHIHN 53,3 MIp[
teHre B 2015 romy, 1Mo CpaBHEHWIO C YHCTHIM JIBIKEHHEM JIEHEXXHBIX CPEICTB OT (hMHAHCOBOM
nestenpHOCTH B 2014 romy B pazmepe 82,4 mupn TeHre. JlaHHOe CHUXEHHE 00YCIOBICHO, TJIaBHBIM
00pa3oM, COKpalleHHEM MOCTYIUICHUH OT OaHKOBCKHMX 3aliMOB W JOJITOBBIX IIEHHBIX Oymar ¢ 172,3
mipn terre B 2014 roxy mo 89,8 mupa tenre B 2015 roxy v yBenmu4eHHEM BBIILIAT 1O OAaHKOBCKUM
3aiiMaM U J0JTOBBIM IeHHBbIM Oymaram ¢ 104,8 mupa tenre B 2014 roxy mo 303,5 mupx tenre B 2015
I., YaCTUYHO CKOMIICHCHPOBAHHBIMH yBEJIMYEHHWEM TIOCTYIUICHHM OT 3aUMCTBOBAaHUU Yy
B3aUMOCBSI3aHHBIX CTOPOH ¢ 14,9 mupx Tenre B 2014 roxay, no cpaBuenuto ¢ 149,0 mupna tenre B 2015
roJly Y BKJIaJ0M B aKIIMOHepHbINA KanuTai B 2015 rony B pazmepe 11,4 mupp tenre.

ﬂeHeDiCHble cpedcmea Uu Ux dKeuealeHmol

3a nepBoe noxyroaue 2017 rona qeHEKHbIE CPENCTBA U UX SKBUBAJICHTHI YBEIMUMINCE Ha 17,3 Mipx
tenre win 41,3% mo 59,3 mupn TeHre o cpaBHeHuto ¢ 42,0 Map/ TeHre 3a nepeoe noiayroaue 2016
roja.

B 2016 rony neHexHsle CpellCTBA U X SKBUBAJICHTHI YBEINYMINCH Ha 42,4 mupa TeHre nwin 216,6%
1o 62,0 mupx TeHre mo cpaBHeHUIo ¢ 19,6 mupxa Tenre B 2015 roxmy.

B 2015 rony neHexHsle cpelicTBA U MX SKBUBAJIEHTHI yBENINYWIUCh Ha 15,0 mupa Tenre umu 322,7%
10 19,6 mapx tenre o cpaBHeHHIo ¢ 4,6 mupx Tedre B 2014 ronay.

3210/ 1KEHHOCTh

ITo cocrosuuro Ha 30 wuroHs 2017 roma oOmias HemorameHHas 3agopkeHHocTh OOmecTBa Mo
KPaTKOCPOYHBIM M JIONTOCPOYHBIM OaHKOBCKUM 3aliMaM W JOJTOCPOYHBIM 3aliMaM, MOJYICHHBIM OT
B3aMMOCBSI3aHHBIX CTOPOH, COCTaBIsUM 275,4 Mupa TeHre, U3 KOTopelx 41,3 Miupa TeHre ObLIH
3a/I0JDKEHHOCTBIO CO CPOKOM TOTalieHdus B TeYeHWe oJHoro roma u 234,1 wmupa TeHre —
3aJI0JDKEHHOCTh CO CPOKOM TmoramieHus Ooinee omHoro roma. Jlajee TPUBOAMUTCS ONMHUCAHUE
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0aHKOBCKMX 3aiiMOB ['pynmbl, BKIrouass 3aliMbl OT B3aUMOCBS3aHHBIX CTOPOH, [OJTOBBIE
WHCTPYMEHTHI M OAHKOBCKHE 3aiiMbl coBMecTHBIX npeanpusatuii Odmectsa — TOO AI'TI u TOO I'BILI
— 1o coctosiHuro Ha 30 utons 2017 ropa:

Kpeoumul ¢ nnaearouieit npoyeHmHuoll cmasKoi

Esponetickuii banx pexoncmpykyuu u pazeumiust

B mae 2016 roma EBpomeiickuii 6aHK pEeKOHCTPYKIMH W Pa3BUTHS TPEAOCTaBWI [apaHTy 3aeM B
pasmepe 220 mH. momt. CIIA mns pecTpyKTypu3aluy ero TeKyImnux 00sS3aTeNnbCTB. ['apanT momyani
TpaHmu B pazmepe 140 mun gomn. CILA B urone 2016 roga u 80 min gonn. CIHA B mae 2017 roga.
Obs3arenscTBa ['apanta mo maHHOMY J[OroBOpY 3aiiMa rapaHTHpoBaHbl OOmectBoM. ['apaHT
roramaet 3aeM 26 (IBaanarh MecTh) MOCIeA0BATEILHBIMI PABHBIMH €KCKBAPTAILHBIMH TIIATC)KAMH,
HayuHas ¢ 5 uroHs 2017 roma. IlporenTHas ctaBka mo 3aiiMy cocTtaBisieT Tpexmecsunsii LIBOR
witoc 3,15 mponeHToB, BBIIIAUMBAaEMBId exekBapTanbHO. [lo cocrosHuio Ha 30 uions 2017 roma
HETOTalllEHHAs 3a10JKEHHOCTh ['apaHTa o JanHoMy 3aiiMy coctasisiia 211,5 mun gomn. CHIA.

Kpeoumui ¢ ghuxcupoeanHoil npoyeHmHuoii Cmaexoi

Esponetickuii banx pexoncmpykyuu u pazeumiust

B nosi0pe 2016 roma Empomeiickuii 6aHk pexkoHCTpykmmu u pa3Butus npenoctaBun AO «KTT
AjimMak» 3aeMm B pasmepe 1,1 Mapna TeHre 1o ctaBke Bo3Harpaxiaenus 10,15 mpoieHTOB TOJOBBIX HA
CPOK JI0 JECATH JeT JUisi (PMHAHCUPOBAHUsS IMpoekTa Mo "MonaepHH3alMKu ra30pacipee/TeIbHOMN
cucteMbl B Manrucrayckorr obmacta’. AO «KTI' AlMak» TONYy4YMIIO JOTOJHUTEIEHOE
(uHaHCUpPOBaHKE TIO JAHHOMY JOTOBOPY 3aliMa B pa3Mmepe 3,3 Mip[ TeHre B nepBoii nmonosune 2017
roga. Ob6szarensctBa AO «KTI' Afimak» mo 3aiiMy rapanTupoBanbl ObmiectBoM. OCHOBHAsE cyMMa
MOATIEXUT ToramreHuto ¢ ceHTs0ps 2018 roxa. Ilo cocrostamto Ha 30 uronst 2017 rona HenmorameHHas
3apomkeHHOCTh AO «KTT' AliMak» 1o TaHHOMY 3aiiMy cocTaBisieT 4,7 MIIpA TEHreE.

Espasutickuii 6anx pazeumust

B nos6pe 2016 rona EBpasuiickuii 6ank pazsutust npepoctaBuin AO «KTI' Alimak» 3aeM B pasmepe
7,7 mupa Tenre mo ctaBke BosHarpaxkiaeHus 11,00 mpolleHTOB TOAOBBIX HA CPOK IO TPeX JEeT It
¢buHaHCUpOBaHUS MpoeKTa 1Mo "MojiepHU3alu Ta30pacpeleIUTENFHON CUCTEMBl B AKTIOOMHCKOI
obmactu”. O6s3arensctB AO «KTI' Afimak» 1O JaHHOMY [OroBOpY 3aiiMa rapaHTHPOBAHBI
Oo6mecTBoM. OCcHOBHasi CyMMa MOJICKUT noramieHuto ¢ mas 2019 roxa. ITo cocrosiauio Ha 30 uroHs
2017 rona, mHemoramenHas 3agoiikeHHOCTh AO «KTT' Alimax» 1o gaHHOMy 3aiiMy coctaBisieT 7,7
MJIpA TEHTE.

bank Pazeumus Kaszaxcmana

B nosi6pe 2015 rona bank Passutus Kazaxcrana u AO «KTI' Alimak» 3akmodmin JoroBop 3aiiMa Ha
CyMMy 8 MJIpJ] TEHT€ 110 CTaBKE BO3HArpaKJeHHs 7 MPOIEHTOB FOJOBBIX Ha CPOK /0 JECSTH JIET JUIS
(¢mHaHCcHpoBanus mpoekra mo "['asmduranym MATH HACENEHHBIX MYHKTOB B KBI3BUIOpIMHCKON
obnactu".

B mapre 2014 rona bank PasButus Kazaxcrana npegocrarun AO «KTI' Aiimak» 3aeM Ha cymmy 21,5
MJIpJ TEHT€ IO CTaBKE BO3HATpaXAEHHA 8,2 MPOIEHTOB TOAOBBIX HAa CPOK a0 13 mer mms
¢uHaHCHpOBaHUs MpoekTa 1o "MoaepHU3anuu ra3onpoBogHoN cucteMsl B FOxHo-Kazaxcranckoit
obmactu".

B nrone 2013 roga bank Pa3sutusa Kazaxcrana npemocrasmn AO «KTI™ Aiimak» 3aem Ha cymmy 16,4
MJIpA TEHre MO CTaBKe BO3HarpaxiaeHus 8,1 TPOLEHTOB TOJOBBIX (B HEKOTOPHIX CIy4asx
yBenuueHHyro 10 10,02 mpoueHTOB roloBbIX) Ha Cpok A0 15 et aist GuHaHCHpPOBaHUS MPOEKTa IO
"MozepHH3aIy ra3opacipeIeTuTeIbHON CUCTeMBI B T. Tapas".
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B utone 2007 roma bank Passutus Kazaxcrana nmpegoctasmin AO «KTT Aiimak» 3aem Ha cymmy 3,6
MJIpA TEHre MO CTaBKe Bo3HarpaxkiaeHus 9,0 MPOLEHTOB TOAOBBIX Ha CpoK Ao 15 Jjer ans
¢uHaHcUpoBaHusl TpoekTa To "CTpouTenbcTBY TazompoBoaa Y3eHb — JKerwiOait'. OOmectBo
oOs3amace He oTayxnate cBom akmmu B AO «KTI' AliMak» B TedeHHE CpOKa, Ha KOTOPHIHA
MPEIOCTaBICH KPEANT.

ITo cocrosuuro Ha 30 urons 2017 roxa, o0Omas Henoramendas 3agomkeHHOCTs AO «KTIN Aiimaky 1o
KpeIUTHBIM JoroBopaMm ¢ bankom Pasputms Kazaxcrana cocraBiser 32 mipxa tenre. O0s3aTenbCTB
AO «KTTI" Aiimaky» 1o JaHHBIM KPEIUTHBIM TOTOBOpPaM rapaHTHpOBaHbI OOIIECTBOM.

,ZIOJ'!ZOGble UeHHovle 6ymazu

B nexabpe 2013 roma AO «KTI' Aiimak» 3aperucTpupoBalIo MPOTPaMMy BBITyCKa OOMWTAai Ha
cymmy 50 mupna TeHre, B cootBercTBUU ¢ KoTopoit AO «KTI' AliMak» MOXET B TO WU UHOE BpeMs
BBIYCKaTh oOnuranuu. B pamkax mporpaMmbl Ha CErOAHSIIHHUI J€Hb COCTOSJIOCH JBa BBITyCKa
obmuramuii. B wactHOCTH, B ekabpe 2013 roga AO «KTI' AfiMak» BBITyCTHIIO OOTUTalliU HA CYMMY
12,4 mupn TeHre ¢ noxogHOCThIO 7,5% u cpokom moramenus B 2018 roay, a B aekadbpe 2015 roxa
KOMITAaHUS BBIMYCTHJIA OONMranuu Ha cymmy 17,1 Mipa TeHre ¢ JOXOTHOCTBIO 7,5% H CpPOKOM
noramenus B 2025 roxy. O6muranuu BkatodeHbl B mucTuHr Ha K®b. Ilo cocrosauio Ha 30 wroHs
2017 rona Hemoramennas 3an0mwkeHHOCTE AO «KTT™ Afimak» mo obnmramusam coctapisiia 8,6 Mipy
TEHTe.

B aBrycre 2015 roga AO «KTT' Aiimak» 3aperucTpupoBaio NpOrpaMMy BbIITYCKa CPEIHECPOUYHBIX
obmwraruii Ha cymmy 30,5 MIIp/T TEHTe M OCYIIECTBUIIO TIEPBEII BBIITYCK OOMUTALNil HA CyMMY 5 MIIPJT
TEHTe C TIOXOJHOCTBIO 7,5% 1 cpokom morameHus B 2025 roxy. O6nuranuy BKIIOUEHBI B JIUCTHHT Ha
K®BE. Ilo cocrostuuio Ha 30 mrons 2017 roma HemoramenHas 3agopkeHHOCTh AO «KTIN Afimak»
cocTtasisuia 5,0 MIp TEHTe.

Buympuzpynnoeuie 3aiimoi

B centa6pe 2014 roma OOIIecTBO 3aKIIOYWIIO JOTOBOp 3aiiMa ¢ PoaurTenbckoll KOMITaHWEH, B
COOTBETCTBHH C KOTOphIM PomuTenbckas KOMIAHHUS cOTjacuiiach npemoctaButh OOMIECTBY 3aeM B
pasmepe 14,9 mupa tenre mo crtaBke 4,1% TOIOBBIX Ha CpPOK 10 JAECATH JIET Ui YIyUIIEHUS
nokasarene aukBuaHoctd OO6miectsa. Ilo cocrosauro ma 30 wmroms 2017 roma HemoraiieHHas
3a10IKeHHOCTH OO0IIecTBa o JAHHOMY JIOTOBOpY cocTaBisiia 14,9 Mipy TeHre.

B nexabpe 2015 roma OOIIECTBO 3aKIHOYMIO JOTOBOpP 3aiiMa ¢ PoauTenbckoil KOMIaHweu, B
COOTBETCTBHHU C KOTOpBIM Pomurtenbckas komnanus npegoctasuia OOmiecTBy 3aeM B pasmepe 400
MuLIHOHOB nojutapoB CIIIA mo craBke 2,88% romoBbIX Ha CPOK 10 TpeX JIET i (PMHAHCHUPOBAHUS
TIOTAIIEHUs KPEANTA, BBIITAHHOTO CUHAUKAaTOM OaHkoB B coctaBe Cuturpyn, MHI" bank u HaTtukcuc.
ITo coctosnuio Ha 30 wmrons 2017 roma HemoramieHHas 3aAo0DKeHHOCTh OOmiecTBa Mo JaHHOMY
noroBopy coctasisuia 400 miu gosut. CHIA.

B mapre 2017 roma OOIiecTBO 3aK/IIOUMIO JOTOBOP 3aiiMa ¢ PoauTenbCckod KOMIaHHUEH, B
COOTBETCTBHH C KOTOpHIM Pommrenbckas koMmmanus npegoctasmia OOIEcTBy 3aeM B pazmepe 25,3
MJIpA TEHIe IO CTaBKe IIATh NPOLEHTOB TOAOBBIX Ha CPOK A0 12 MecsleB Ulsl TMOTaIICHUS
3ajomkeHHocTn OOmiecTBa mepes; Poaurtensckoll KoOMIIaHMEW TO JIOTOBOPY O NPEAOCTABICHUH
(mHaHCOBOM momoty, 3akimodeHHoM B Mapte 2015 rona. Ilo coctosuuio Ha 30 mrons 2017 roma
HeToramuieHHas 3a10/bkeHHOCcTh OO01IecTBa 10 JaHHOMY JJOTOBOPY COCTaBisia 25,3 MiIpA TEHTe.

ITo cocrostauio Ha 30 wromst 2017 roma 79% w3 Bcex JOTOBOPOB 3aiiMa ¢ IUTABAIONIEH CTaBKOM
BO3HAIrpaXkICHUs, JOIOBOPOB 3aiiMa ¢ (PMKCHPOBAHHOW CTABKOH BO3HATPAKICHHMS, JOJTOBBIX IIEHHBIX
Oymar W BHYTPUTPYIIOBBIX 3aiiMOB ObuiM AeHomuHHpoBaHbl B momut. CIIA, a 21% wu3 Bcex
JIOTOBOPOB 3aiiMa ¢ TJIaBaroOlIeil CTaBKOM BO3HArpakICHHs, JOTOBOPOB 3aiiMa ¢ (UKCHPOBAHHON
CTaBKOH BO3HArPaXJCHUsS, JIOJNTOBBIX IIGHHBIX OyMar W BHYTPUTPYIOBBIX 3aliMOB  OBLIH
JCHOMHHUPOBAHbI B TEHTE.
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OcHogHble 001206ble 00A3AMEIbCIMEA COEMECHIHBIX npednpuﬂmm?

HeKOTOpI)IC COBMCCTHBIC IPCAINIPUATUSA O6HI€CTBa UMCIOT 3HAYUTCIBHBIC OOJITOBBIC 06$I3aTCHI)CTBa,
HanOoJjiee BaKHBIC U3 KOTOPBIX YKa3aHbI JaJICEC.

B okta6pe 2008 romqa TOO AI'TI 3axirouniio JOTOBOP CHHANIIMPOBAHHOTO 3aliMa Ha cymMMmy 7,5 Mupz
nomn. CIOA ¢ bankom Passutus Kuras u bankom Kutas B mensix ¢unaHcupoBaHus pa3paboTKy,
CTPOMTENBCTBA W JKCIUTyaTanuu TuHUH A u B rasompoBoga Kazaxcran-Kurail. 3aem Bblman mo
cTaBke BosHarpaxnaeHus tpexmecsdynblii LIBOR mmroc 2,15% romoBeIXx B TedeHHE TapaHTHUITHOTO
CPOKa, a IOCJIe UCTEUEHHUs] TapaHTUITHOTO cpoka — Mo craBke Tpexmecsunblii LIBOR mmoc 2,9%
TOZOBBIX. 3aeM JOJDKEH OBbITh MOTalleH HECKOJbKUMHU IarexaMu ¢ mapta 2013 roma 10 okTsaoOps
2023 roga. CymMMBl, MPUYHATAIONINECS IO 3TOMY 3aiiMy, 0OecIieueHbl 3aJ10rOM JIeHer Ha OaHKOBCKHX
cyueTax, JOrOBOPOM 3aJI0ra JACTO3UTHOTO CEpTU(HKATA, YCTYNKON MpaB MO JOrOBOPaM CTPaXOBaHUS U
rapantupoBansl Koproparueit CNPC. Ilo cocrossauro Ha 30 umrons 2017 roma HemorameHHas
3a10JDKEHHOCTD 0 JaHHOMY 3aiiMy cocTasisuia 4,5 miH nost. CLIA.

B nexab6pe 2012 roga TOO AI'TI 3akirounio JOrOBOp CUHIUIIMPOBAHHOTO 3aiiMa Ha cymmy 4,7 MIIpa
nomn. CIIA ¢ bankom Paszsutus Kutas u bankom Kuras B nensx ¢puHaHCHpOBaHUS CTPOUTEIHCTBA
muaun C razomnpoBoja Kazaxcran-Kutail. Ha neHexHble cpencTBa, NpeJOCTABICHHBIE 10 JAHHOMY
JOTOBOPY, HAYMCIIAIOTCS] MPOLIEHTH! 1o cTaBke TpexmecsuHbli LIBOR mmroc Ha 2,35% romoBbix B
TeYeHHEe TapaHTUHHOrO Cpoka, U nocie aroro — Tpexmecsynbiii LIBOR mitoc 3,45% ronoBeix. 3aem
JOJDKeH ObITh morameH B nepuof ¢ uroHs 2017 roga mo 2027 rox. Kpenut obecriedeH 3a10roM mpas
[0 JOTOBOPY TPAHCIIOPTUPOBKU HA YCIOBHUSX «OTIPY3H-WIM-IIIATHY, 3aJI0TOM JIEHEeT Ha OaHKOBCKHX
cyeTax, YCTYIIKOM IIpaB II0 JOrOBOpa CTPaxOBaHUsS M IIEPECTPaXOBaHUA M TIapaHTUPOBAHBI
koprnopauueit CNPC. Ilo coctosuuio Ha 30 uroHs 2017 roga HemorameHHas 3aJ0DKEHHOCTH IO
JaHHOMY 3aiiMy coctasisiia 3,3 mutH nosut. CIIA.
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B nexa6pe 2012 roga TOO I'BIII 3axmrounsio A0roBop CHHAWIIMPOBAHHOTO 3aiiMa Ha cyMMy 1,8 Mupz
nomn. CIOA ¢ bankom Passutusa Kurtas u bankom Kutas ¢ menbio ¢uHaHcHpoBaHHs pa3paOOTKH,
CTPOMTENBCTBA M OSKCIUTyaTalu raszomnpoBoja beiiney — LlbimMkeHT. Pomutensckas KOMIaHUS U
koprnopanius CNPC mpenmocraBunm rapaHTud, Kaxmgas B pasmepe 50% oT oOmel cymMMmbl
3amomxerHocT TOO T'BII mo moroBopy 3aiimy. Ha nmeHexxHble cpeicTBa, MpemIOCTaBIEHHBIE IO
JTAHHOMY JTOTOBOPY, HAYUCIIAIOTCS MPOLICHTHI 1o cTaBke Tpexmecsunblii LIBOR mtroc 2,7% rogoBsix
Ha cpok a0 31 mexabps 2019 rompa, a, mocie 3Toro, mo craBke tpexmecsunbii LIBOR mmoc 3,2%
TOJIOBBIX. 3aeM TOJICKHUT TOTAIICHIIO HECKOJIBKUMU TIaTeKaMH B Tepuos ¢ nexadbps 2017 roma mo
mapta 2028 roma. B 2014 um 2015 romax OO6mecTBo mpemocraBuio B monassy TOO I'BII
OecrnpoleHTHBIE 3aliMbl Ha 00mIyI0 cymMMy 68,4 MJIpA TEHre AJs MOKPBITHS JeUIUTa CPEACTB IO
mpoekty. B ¢eBpane 2016 roma u B centsaope 2017 roga moanvcaHsl ©3MEHEHHS B IOTOBOP 3aiiMa B
cBs3u ¢ HecoOmoaennem TOO T'BLI cpokoB 3aBeplieHUS] ONpeNElEHHBIX JTamoB MPOEKTa,
MPETyCMOTPEHHBIX J0rOBOpoM 3aiimMa. CTOpOHBI JOTOBOPWINCH MPOIJIUTH CPOKH 3aBEPIIECHUS
yKa3aHHbIX dSTanoB mpoekTta a0 30 centsops 2019 roma. Ilo cocTosHWIo Ha MaTy HACTOSIIErO
[Ipocriekrta »muccHHM, TakWe W3MEHEHHS B JIOTOBOpP 3aiiMa OOYCIIOBJICHBI BBHITIOJTHEHHUEM
OTpE/IEeNICHHBIX OTJaraTelIbHbIX YCJIOBUH, B TOM uucie AocpodHbiM mnoramenueM TOO I'BII
3ai0ikeHHOCTH B pasMepe 400 muH gomr. CIIA. B pamkax takoro makera uaMmeHnenuit, OOIiecTBo
3aKJTFOYMIIO OTpeJIeNIeHHbIE COTJIAeH s, B TOM YHCJIE COTJIAIICHHE O MPEAOCTABICHUH TOIICPKKU
aKIMOHEpPaMH, B COOTBETCTBUHU ¢ KOTOphIM OOIecTBo mpenoctapiser B noib3yy TOO I'BIL 3aem B
pasmepe 400 mute gosut. CHIA aiis 4OCPOYHOro NoramieHus 3a0/DKEHHOCTH Tepel OaHKaMu, a TaKkKe
npenoctaBisieT puHAHCUpOBaHUE I OKphITHA Aedumurta cpeacts y TOO I'BII npu BIOIHEHUH
00s13aTeIBCTB TIO BO3BpaTy 3aiiMa. 3aeM oOecredeH MOTOJIHHUTEIHHBIMH BHUIAMH OOECTICUeHUS,
BKJIFOUas 3aJI0T JieHer Ha O QIIOPHBIX OAHKOBCKHMX CUYETaxX, 3aJIOT JICHET Ha MECTHBIX OaHKOBCKHX
cyetax u ycrynky npas TOO I'BII mo moroBopy o ONpeIOCTaBICHUH MOAACPKKU aKLIHOHEpamMu B
mone3y areHTa mo oOecmedeHuro. [lo cocrosHmro Ha 30 wmions 2017 roma HemorameHHas
3aJI0JDKEHHOCTB 110 JaHHOMY cocTaBisuia 1 462 mia posut. CIIA.

OmoenvHble NON0INCEHUS U YCI06UA 001208bIX 00A3AMEIbCIE

JonroBeie o0s3aTenbeTBa OOIIECTBa M €ro JOYEPHUX NPEANpUsATHI (BKiIrodas ['apaHTa) comepxar
CTaHJIAPTHBIC PHIHOYHBIC YCJIOBHUS, BKIIIOUAs OIpPEJCIICHHbIC (PUHAHCOBBIC 0053aTENbCTBA M WHBIC
OrpaHUYHUTENbHBIE YCIIOBUS. B kadecTBe mpumMepa, B paMkax 1oroBopos 3aiiMa ¢ EBPP, ObmecTBo u
lapanT nomxkHbI coOMOAaTH P PUHAHCOBBIX 0053aTEILCTB, BKIIOYAs IMOIepxKaHue, HaduHas ¢ 31
nekadpst 2017 roxa, orHomeHus: COBOKYITHOUW (PMHAHCOBOW 33aJ0JDKEHHOCTH (OIpe/ieiieHne JaHHOTO
TepMuHa JgaHO B jgoroopax 3aiima ¢ EBPP) x EBITDA, 3a 12 mecsieB, MpeamecTBYIONUX aTe
pacderoB, Ha ypoBHe He Oomnee 4,0. Kpome Toro, monroBeie o0s3aTenscTBa OOIIecTBa U €ro JOUYEPHUX
MIPENTNIPUSITHN OTPAHUYMBAIOT WX CHOCOOHOCTH TepeaBaTh aKTHBBI (32 MCKIIOUEHHEM Iepeladyd B
X0J1¢ OOBIYHOHN XO3UCTBEHHON NESITEILHOCTH), CO37aBaTh 00CCIICUNTENHHBIN HHTEPEC B OTHOIICHUHN
AKTHBOB M OBITH CTOPOHOM JOTOBOPOB MPHUCOSAMHEHUS, PEOPTaHU3AINN U BEIACICHUS. J[oTOBOpEI C
KpeIUTOpaMy TakXKe IMpelycMaTpUBarOT 00s3aHHOCTh OOIecTBa M €ro JOYepHUX MPEANPHUITHHA 110
COOJIIONIEHNI0, BO BCEX CYIIECTBCHHBIX OTHOIICHHUSAX, BCEX IMPUMEHHMBIX K HHM aKTOB
3aKoHOmarenbcTBA. Ha matry mHactosmiero Ilpocmekta smmccmm OOIECTBO W €r0  JOYCpPHUE
MIPENNPUSITHS UCTIOTHSIIOT CBOM COOTBETCTBYIOIIIME 005A3aTEIbCTBA.

CyuiecTBeHHbIE OyXrajaTepckue Cy:;KaeHusl, OeHKH U J0MyIeHus

[loaroroBka KOHCOMUIMpPOBaHHOW (hMHAHCOBOM oTdeTHOCTH OOmiecTBa TpebyeT OT PYKOBOACTBA
MOJTOTOBKU CYXJIEHHUH, OLEHOK M JOMYIIEHHH, KOTOpHIE BIHSIOT HA OTYETHBIE CYMMBI JOXOZOB,
pacxoa0B, aKTUBOB U O6$[321T6J'[BCTB, " paCKpbITUA YCIOBHBIX 00s13aTeIbCTB U aKTHBOB Ha OTYCTHYIO
naty. OIHAKO HEOIPEAENCHHOCTh TaKWX JOIYIICHWA W OICHOK MOJXKET NMPUBECTH K pe3yibTaTaM,
KOTOpPBbIE MOTYT MOTPE0OBaTh CYIIECTBEHHOM KOPPEKTHPOBKH OalaHCOBOW CTOMMOCTH aKTUBOB HJIH
00513aTeIBCTB, 3aTPOHYTHIX B OyAyIIEM.

B mpouecce mpumeneHus ydetHor momutukd OOIIecTBa PYKOBOJICTBOM TPHHSTHI CIETYIOIINE

CYXJICHHS, KOTOPBIC OKAa3bIBAIOT HAWOOJICe CYNISCTBCHHOE BIIMSHUE HAa CYMMBI, NPH3HAHHEIC B
KOHCOJTMIUPOBAHHOW (PHTHAHCOBOM OTYETHOCTH:
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Hanozooobnoorcenue

[Ipu oLeHKEe HANOTOBBIX PUCKOB PYKOBOJCTBO CUHMTACT BEPOSTHBIMU O0S3aTEIHCTBAMH HAJIIOTOBEHIC
mo3utyy, kotopeie OOMecTBo He OyeT 00KanoBaTh WIHA CIYUTAET, YTO OHA HE MOTYT OBITh YCIEIIHO
00’KaJlOBaHbI, B CIy4ae HAYHCICHHS COOTBETCTBYIOIIMX CYMM HAaJOTOBBIMH OpraHamMu. Takwe
OTIpeNeNICHHs 10 CBOCH CyTH CBSI3aHBI C CYIIECTBEHHBIMU CYXACHUSIMHU U MOTYT OBITH MU3MEHEHBI B
pe3yibTaTe W3MEHEHHWH HaJlOrOBOTO 3aKOHOJATENbCTBA, BBHIHECEHHsSI PEUICHWH M0 TEeKYLIMM
HAJIOTOBBIM Pa30HpaTesbCTBAM, M UTOTOB TEKYIIHX ITPOBEPOK, MPOBOANMBIX HATOTOBBIMHU OPTaHAMH.

Pe3zepe na oedvumopckyio 3adoicennocms no HJlC

Kommmanwmst onpenesseT sBiseTcs U JeOuTopcKas 3amoinkeHHocTh mo H/IC coMHUTENEHOM HE peke,
YeM Ha €XErogHoi OCHOBe. Pe3epB Ha COMHHUTENBHYIO AEOMTOPCKYIO 3amoinkeHHocTh mo HJIC
OTpE/ICISCTCSI Ha OCHOBE OXKHMIIAHUI PYKOBOJCTBAa MO OyAymmm oOoporaM, oOmaraembiM HJIC, u
Bo3Bpary HJIC B menexnoii dopme. Ompenenerne Toro, cMoxer s OOIECTBO B JajdbHEHIIEM
OTCTOATh CBOE IMpaBo Ha Bo3BpaT wiau 3aduerT HJIC compspkeHo ¢ CyXKIEHHSAMH DPYKOBOACTBA B
CYIIECTBEHHOU CTENEHHU.

Omnosicennble HA10206ble AKMUBDL

OTJ10’keHHBIE HAIOTOBbI€ AKTHBbI MPU3HAIOTCS B OTHOLIEHUM 3aiIMOB K IOJIyYEHUIO, TIEPEHECEHHBIX
HAJIOTOBBIX YOBITKOB TPOLUIBIX JIET, BCEX PE3EPBOB IO COMHHTEILHBIM J0JraM, HAYUCICHHBIX
OTIIyCKOB, PE3E€PBOB JUISI MAaJIOMOJBIDKHBIX 3allacOB M JPYTUX OOS3aTEIbCTB, €CIM CYILECTBYET
BEPOSTHOCTbH TOTO, 4TO OyJeT JoKa3aHa Hajioroo0jaraeMasi BpeMEHHasl pa3HULA U I€TIOBON XapakTep
TaKMX PacxoiOB, a TAK)Ke YCIEIIHOe MPUMEHEHHE CTPATEruil HaJTorOBOro MJIaHUPOBAHHUS.

Cnpaseonueas cmoumocmey PUHAHCOBHIX UHCHIPYMEHMOE

Ecau cripaBeajimiBasd CTOMMOCTD (1)I/IHaHCOBLIX aKTHUBOB U q)HHaHCOBBIX 0013aTENILCTB HE MOXKET OBITE
IMMOJIy4y€Ha Ha aKTUBHBIX PbIHKAX, OHU OMNPCACIAIOTCA C MUCIIOJIB30BAHUEM METOA0B OLICHKH, BKIIOYasd
MOZACIIb JUCKOHTHUPOBAHHBIX NJCHCKHBIX ITIOTOKOB.

BBogHble maHHBIC UIsI TaKMX MoJieliell OepyTCs C pPBIHKOB, B OTHOIICHHMU KOTOPBIX HMEHOTCS
JIOCTOBEPHBIE PBIHOYHBIE JAHHBIE, €CJIM 3TO BO3MOXKHO, a €CJIM HEBO3MOXHO, [IJIl OIpEJCIeHUs
CIIpaBEJIMBOM CTOMMOCTH HCIHONB3YIOTCS cyxAeHUs. Cy X ACHUS BKIIOYAIOT YYeT TAKUX JaHHBIX KaK
PHUCK JIMKBUIHOCTH, KPEIUTHBIA PUCK U BOJATUIBHOCTh. MI3MEHEHUS B OIIEHKAaX U CYXKJICHUSIX MOTYT
BJIUSITh HA CIPABEUIMBYI0 CTOUMOCTh (DMHAHCOBBIX HHCTPYMEHTOB.

Pesepsbt Ha nOKpslmue COMHUmME/IbHbLX mpeﬁoeanuﬁ

OOmIecTBO yYHMTHIBACT pPE3EpPBHI HA TIOKPHITHE COMHUTEILHOW JeOUTOPCKOW 3aJI0JDKEHHOCTH,
BBIIUIAYEHHBIM AaBaHCaM W JPYTUM TEKyIIUM akTuBaMm. JIJis OLICHKM COMHHUTEIBHBIX JIOJTOB
HCIIONB3YETCs] CYILIECTBEHHOE CYXKJAeHue. llpu OLeHKE COMHHUTEIBHBIX JOJTOB YYHUTHIBAIOTCS
WCTOPUYECKHE W OXHIAeMble pe3yibTaThl pabOThl KIWEHTa. VI3MeHeHHWs B IKOHOMUKE,
MIPOMBINTUICHHOCTH MJIM KOHKPETHBIX YCIIOBUSAX KIIMEHTA MOTYT MTOTPeOOBaThH KOPPEKTUPOBKH pe3epBa
Ha TIOKPBHITHE COMHUTENLHBIX TPEOOBAHUH, OTPAXKEHHBIX B (PMHAHCOBOW OTYETHOCTH.

Boinnameul pabomuurkam

Pacxonel Ha Oyaymiye couuanbHBIE BBIIUIATHI PAOOTHUKAM OIPEACISIOTCS C HCIIOJIB30BaHUEM
aKTyapHBIX OIICHOK. AKTyapHBI METOJM TPEIoJiaracT HMCIOJIB30BAHUE PA3HBIX IPEAIIOIOKCHUH,
KOTOPBIE MOT'YT OTJIMYAThCsI OT (DAKTHYSCKUX PE3yJIbTAaTOB B OyayiieM. AKTyapHbIA METOJI BKIIIOUAET
MIPENIOJIOKEHUST O CTaBKaxX JUCKOHTUPOBaHUS, OyIaylieM pocTe 3apabOTHOH IIaThl U CMEPTHOCTH.
Bce nmomyienus nepecMaTpuBaloTCs Ha KaXIylH0 OTYETHYIO AaTy. YPOBEHb CMEPTHOCTH OCHOBaH Ha
00IIeTOCTYMHBIX TaOIHIIaX CMEPTHOCTH ISl KOHKPETHOU cTpaHbl. byayiee moBeimeHne 3apaboTHON
TUTATBI OCHOBBIBAETCS HA 0XKUIAEMBIX OYYIINX TEMITaX WHQIISAIUH JJIsi COOTBETCTBYIONICH CTPaHbI.
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CpoKu IKCRaAyamayuu uMyu,ecmea u 000pyooeanus

JloToJTHEHUST MJTH YITYYIIICHUS B UMYIIIECTBE U 000PYA0BaHUY, YIIPABISIEMBIX U 3KCILTyaTUPYEMbIX B
pamkax CornamieHusi 0 JOBEPHTEIHHOM VYIPABICHHUH, KAMUTAIH3UPYIOTCS M aMOPTH3UPYIOTCS B
TEUYECHUE MPEAINONIAaracMOro OCTAaBIIErOCs CPOKa JKCIUTyaTallid HE3aBUCHMO OT CpOKa JIeHCTBUS
CornaiieHust 0 JOBEpUTEIbHOM yrpaBicHud. OOIIECTBO OIICHUBAET OCTABIIUICS CPOK IKCILTyaTaI[UH
MMYIIECTBA U OOOPYJOBaHUs, MO KpalHEH Mepe, B KOHIE KaXJOro (PUHAHCOBOTO TOAA, M, €CIU
OXUJIaHUsI OTIIMYAIOTCS OT MPENbIIYNIMX OIEHOK, W3MEHEHUS YYUTHIBAIOTCS Ha Oynayliee Kak
n3MeHeHus: B Oyxrantepckux oreHkax B cooTBeTcTBuH ¢ MCDO (IAS) 8 «YyerHas moimuTHKA,
M3MEHCHUS YYCTHBIX OLICHOK ¥ OIIUOKNY.

06€CZ4€H€HL!€ OCHOBHbIX cpedcme U 2a3oevlx AKmueoe

OGecuieHenne CymiecTByeT, Korja OajaHcoBash CTOMMOCTb AaKTHBA WJIM CIUHUIBI, TeHEpUpYOUIeH
JICHE)KHbIE CPEJCTBA, MPEBBIIIAET €r0 BO3MEIIAEMYI0 CTOMMOCTD, KOTOpasi BBILIE: €€ CIpaBeINBOM
CTOMMOCTH 3a BBIUCTOM 3aTpaT Ha MpPpOoAdaXKy U LCHHOCTH HCIIOJIb30BaHU:. CHpaBeI[JII/IBaﬂ CTOUMOCTD
3a BBIUETOM 3aTpaT Ha MPOJAaXy PacCUUTHIBACTCS HA OCHOBE MMEIOLIMXCS JAaHHBIX OT 00S3aTeNbHBIX
CACJIOK 10 NPOJAXKE aHAJIOTMYHBIX AKTHMBOB Ha PBIHOYHBIX YCIOBHUAX WKW JOCTOBCPHBIX JAaHHBIX O
PBIHOYHBIX HEHAX 3a BBIYCTOM OOIOJJHUTCIBHBIX HU3CPIKEK Ha BBI6I)ITI/IC akTuBa. Pacuer HOCHHOCTU
UCTIONIB30BAaHMSI OCHOBAH HAa MOJENN JUCKOHTUPOBAHHBIX JICHE)KHBIX MOTOKOB. J[eHEKHBIE MOTOKH
MONTydeHbl W3 OrKeTa Ha crleayiomme S5 (IATh) JIET M HE BKIIOYAIOT B cebds pabory 1Mo
pPECTPYKTYpH3alliH, B OTHOIIEHHN KOTOpoi OO0IIECTBO elle He B3sUI0 Ha ce0S HUKaKuX 0053aTeNbCTB,
WIM 3HAYUTENbHBbIE OyayliMe WHBECTUIMH, KOTOpHIE TMOBBICAT 3(P(EeKTHBHOCTH NpOBepseMOon
eIMHUIIBI, TEHEPHUPYIOIICH IeHeXKHBIE cpeAcTBa. Bo3meniaemas cymma HamOoiee 4yBCTBHTENIBHA K
y‘-ICTHOfI CTaBKC JHCKOHTHUPOBAHUA, HCHOJ’IL3yCMOI71 g MOJACIIM JUCKOHTHUPOBAHHBIX ACHCEKHBIX
IOTOKOB, a TaKXe OXKUIAeMbIM OyAyIIMM TPUTOKAM JICHSKHBIX CPEJACTB M TEMIIaM pOCTa,
UCTIONB3YEMbIM JIUISI LIeTIel SKCTPAITOJISLHN.

Yuem obsizamenvcme no evlbbimuto akmueos

B cooTBeTcTBMM ¢ 3aKOHOAATENILCTBOM M YCIOBHSMH KOHTpPaKTa Ha pasBelKy M JOOBIYY
yriaesomoponoB, y OOmiectBa MMEIOTCS IOpUAMYECKHE 00s3aTesIbCTBA 110 JAEMOHTaXXy M BBIBO3Y
OCHOBHBIX CPEACTB U BOCCTAHOBJICHHIO 36MEJIBbHBIX YYaCTKOB Ha KaXIOM ra30J00bIBAIOILEM YUaCTKe,
a TaKXe B OTHOLICHUM MArUCTPAIBHBIX Fa30IIPOBOOB.

Pa3mep obsi3aTenbcTBa MPECTABIAET COO0M TEKYIIYI0 CTOMMOCTh CMETHBIX PAacXOJI0B, KOTOPBIE, KaK
OKUIAeTCs, TOTPeOYIOTCS ISl ToTameHns oos3aTenbcTBa. OOMIECTBO pacCMAaTPUBAET IMOJIOKEHHUS O
BOCCTAHOBJICHUY YYaCTKOB Ha Ka)Iyl0 OTYCTHYIO JIaTy U KOPPEKTUPYET UX JIJIS OTPAKEHUS HanboJiee
TOYHOM TekyIiel olieHKH B coorBeTcTBUU ¢ CTanmaptroMm IFRIC 1 «Msmenenus 6 obsizamenscmeax no
0eMOHmMAadiCy U AUKGUOAYUU OCHOBHLIX CPeOCm8, B80CCIMAHOBNEHUI0 CPedbl U UHbIX AHAIOSUYHBIX
obsazamenvcmeaxy. OneHKa OyIymuX pacxoJOB BKIIOYAaeT B ceOs CYIIECTBEHHBIE OICHKH W
CYXJICHHS PYKOBOJICTBA. BOJILIITMHCTBO U3 ATHX 003aTE/IbCTB pACCUMTaHbl HA MHOTO JIET BIIEPE], H,
IMOMHMO JIBYCMBICJICHHOCTH B TIPaBOBBIX TpeOOBaHUsAX, Ha omeHKy OOmiecTBa MOTYT BIHUSATH
M3MEHEHUS B TEXHOJIOTHAX BHIBO3a aKTHBOB, U3JIEPXKKU U OTpaclieBas mpakThka. HeomnpeaeneHHoCTH,
CBSA3aHHBIE C OKOHYATEIbHBIMH pAacXoJaMHd Ha 3aKPbITUE, KOMIICHCHUPYIOTCS  BIHSHHEM
JTUCKOHTUPOBAHMS OXKHUIAEMBIX JIEHEKHBIX IMOTOKOB. OOIIECTBO OIEHWBAET CTOWMOCTH Oymyrreit
JIUKBHJAIIMK Ta30MPOBOJIa M BCEX Ta30700BIBAIONINX CKBAXMH W BOCCTAHOBJICHUS KOHTPAKTHOMN
TEPPUTOPHUH C UCIIOIH30BAHUEM IICH Ha TEKYIIUI r0Jl ¥ CPEIHEr0 J0JTOCPOYHOIO YPOBHS HHAISIIHH.
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CBEJEHUS Ob OBIIECTBE U TAPAHTE
Oo0mue ceeneHus

IOpunnuaeckoe u hpupmenHoe HamMmeHoBarue OomecTBa — AO «Ka3Tpancl'az». O0mecTBo co3mano B
(dbopMe 3aKpHITOTO aKIMOHEpHOro odmiecTBa B cooTBeTcTBMH C llocTanoBneHueMm [IpaBurtenscTBa
Ne 173 ot 5 dempans 2000 roma. OOImecTBO OBUIO MTEPEPETUCTPUPOBAHO B KAU4eCTBE AKITHOHEPHOTO
oOmiecTBa B COOTBETCTBHM C 3akoHOM PecryOnmkm Kaszaxcran «O0 aknnoHEpHBIX OOIIECTBax»
(Ne 415-11 ot 13 mas 2003 rona), (c M3MeHEHHsAMH U JHononHeHusMH) (nanee — 3akon 06 AO),
HOMEp CBHJCTENBCTBA O TepeperucTpanuu ropuamdeckoro mauma Ne 13898-1901-AO Bwiman
HenapramenroM rocturuu T. Actanel 9 wmions 2004 roma. bu3Hec-maeHTH(PUKAIMOHHBIA HOMEpP
(B1H) O6ectsa: 000340002165.

IOpuamuecknit anpec O6mectsa: Pecmyommka Kazaxcran, 010000, r. Acrana, paiion Ecwus, ynuma
36, mom 11, Tenedon: +7 (7172) 55 22 24, +7 (7172) 55 23 08, +7 (7172) 55 23 06.

IOpuanueckoe u pupmennoe HanmeHnoBanue ['apanta — AO «aTtepras Llenrpansnas Asusy. ['apant
yUpeXJIeH B COOTBETCTBHH C 3aKoHoJarelbcTBOM Kaszaxcrana Qopme 3aKphITOrO akIHMOHEPHOTO
obmiectBa 1 uronst 1997 roma. ["apaHT ObUT IEpePErUCTPUPOBAH B KAYECTBE aKIIMOHEPHOT'O O0IIECTBA
B cooTtBeTcTBHH C 3akoHOM OO0 AQO, CBHAETENBCTBO O MEPEPErHCTPAMU FOPUIUIESCKOTO IHIA
Ne 13899-1901-A0 Bbeimano JlemapramenToM toctuiu . Acranbl 28 sHBaps 2005 roma. busnec-
naentudurannonusii Homep (BUH) [apanTa: 970740000392.

IOpuanueckuii aapec ['apanrta: PecriyOnuka Kazaxcran, 010000, r. Actana, paiion Ecuib, yauna 36,
nom 11, Tenedon: +7 (7172) 97 70 48, +7 (7172) 97 71 20.

KpaTtkmnii 0030p

OobmecTBo — mouepHee mpenmpustue co 100% ydactrem B KamuTane PomuTensCKod KOMITAHUM —
SIBJIICTCSL XOJIIMHTOBOM KOMITaHUEH, 3aHMMAIOIIEHCS, TIIaBHBIM 00pa3oM, peajiu3aliueil mpupoaHoro
rasa Ha Tepputopun Kazaxcrana u 3a pyoexxom. OOIIecTBO KOHTpoJMpyeT uepe3 ['apaHTa TpaH3UT
LIEHTpaIbHO-a3UaTCKoro rasa «l a3nmpomy» U, B KOHEUHOM cuete, B EBporty, a uepe3 cBou nouepHue
KOMITAHMHM U COBMECTHbIE npeanpuatrusa ¢ kopnopauueid CNPC — TpaH3UT LEHTpaIbHO-a3MaTCKOTO
raza B Kurail. Uepe3 cBom nouepHHE TPEANPHUATHS OHO YIPABISAET ra30TPaHCIOPTHOM CEThIO B
CTpaHe, SBISFOIIEHCS OOBEKTOM eCTECTBEHHON MoHomommud. OOIMECTBO TakKe 3aHUMAaeTCs
COITYTCTBYIOIIEH JIEATEIBHOCTBIO, BKJIOYAs XpaHEHWe, pa3BenKky W A00by ra3a. KoHedHbIM
akuuonepom OOriectBa siBisieTcst [IpaButenberBo PecnyOnuku Kaszaxcran depe3 Poaurtenbckyro
koMmmanuio U AO «Campyk-KassiHay. O0IIeCTBO SIBJISETCS HAI[MOHAIBHBIM ONIEPATOPOM B cepe raza
u razocHaOxeHus B PecniyOnuke KazaxcraH u mpeAcTaBiseT cTpaTerndeckue HHTepech PeciryOmmku
KazaxcTan B ra3oBoil orpaciu.

HesrenpHocts OOmiecTBa IO TPAHCHOPTHPOBKE NPHUPOTHOTO Tra3a, KOTOpas OCYLIECTBISAETCS
TIIaBHBIM 00pa3zoM uepe3 ['apaHTta, cOCTaBIsIeT 3HAYMTENLHYIO YacTh XO3IHCTBEHHOW JICSITEIBHOCTH
O6miecrea. OOmIeCcTBO TMOCTaBIsSIeT TOBApHBIM Ta3 Oonee weM 1,3 MWDIMOHaM moTpeOuTENel B
Kazaxcrane, a Taxxe nocrasinsier ra3 «l asnpomy».

ITo cocrostanto Ha 30 mrorg 2017 r. oOmmas MPOTHKEHHOCTh CETH Ta30MPOBOJOB MO YIPaBIEeHHUEM
OO0mecTBa, OCYIIECTBIIEMbIM Yepe3 ['apaHTa U ero COBMECTHBIC MpeAnpusTus, coctaBisiia 18 088
kM. KpymHas razorpaHcrnoprHas cucreMa ['pyIisl BKIIoYaeT B ce0s 33 KOMIPECCOPHBIC CTAHIIUU C
328 razomepeKkaynBaOIMIUMK arperaTaMu o0mield MOMmHOCTRI0 2 882 MBT w TpW MOA3EMHBIX
rasoXpaHMIMIIA C OOIIMM aKTHBHBIM OOBbeMoM 4,65 mipa M° u ofmmM OydepHbIM 00bEMOM
XpaHwuia 16,36 Mapa M°, TpeHa3HAYEHHbIE [UIA [OJAYM Ta3a Ka3aXCTAHCKMM MOTPEOHTENSIM B
3MMHUE TIEPUOJIbI U TIEPUO/IbI COKPAIICHHUS TOCTABOK Ira3a.

Ob6mrecTBO, yepe3 cBoe mouepHee mpeanpusatae TOO « AMaHTENbIbI Ta3y, OCYIMIECTBISICT pa3padoTKy
AMaHTeIBIMHCKON TPYIIHI Ta30BBIX MECTOPOXKIeHUU B JKamOBIICKO# oOiactu ¢ 3amacamu B 28,5
MIpA Ky0.M 1o oreHke [ocymapcTBEHHOM KOMHUCCHHM IO 3amacaM TIOJIe3HBIX HCKOIaeMbIX
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Pecrry0nmxm Kazaxcran. 3a roxpl, 3akonunBirecs B 2014, 2015 u 2016 1., 1 3a IepBoe MOIyroaue
2017 roga, O6mmectso poo6suto 327,8, 300,6, 327,2 u 170,1 muH. ky6. M raza u 20,6, 18,5, 20,7 u 10,6
TBIC. T TA30BOT'0 KOHICHCATa, COOTBETCTBCHHO.

OcHoBHBEIM 3aka3unkoM OOmecTBa sBisercs «['asmpomy», Ha JONIO KOTOpOro mpuxomutcs 26%
obmieit BeIpyuku OOmiecTBa 3a mecTh MecsieB, 3akoH4yuBIIUXcs 30 utons 2017 roma. OOuiecTBO
MPEeIOCTaBIsIET YCIAYTH IO TPAHCIOPTHUPOBKE raza «l'asmpomy» B cooTBeTcTBHH ¢ JloroBopamu ¢
«["a3npom», B KOTOPBIX MPEAYCMOTPEHBI COIIACOBAHHBIC 00hEMBI TPAHCTIOPTUPOBKH Y30€KCKOTO Tra3a
B Poccuro wimm ¢ ra3oBeiXx MecTopoxkaeHud B 3amagHoii Poccum  u OpeHOyprckoro
raszornepepadaThIBAIOIEro 3aBoaa Ha roro-3amane Poccun. Cum. pazden «Ceedenusi 06 Obwecmese u
T'apaume — Cywecmesennvie 002080pbly.

Bripyuka OOmiectBa coctaBuia 255,8 MIIp/ TeHre 3a MIeCTh MecsIeB, 3akoHunBimecs 30 utons 2017
roga, u 502,0 mupx Tenre, 374,3 mupn Tenre u 329,0 mupa TeHre 3a ronwl, 3akoHuuBIIHecs B 2016,
2015 u 2014 rr., cootBeTcTBeHHO. YncTast mpudbuth O01ecTBa coctaBuia 36,8 MIp TEHTe 3a MIeCTh
MecsteB, 3akonunBmuecs 30 utons 2017 roma, n uncras npuoObLTE/(yOBITOK) cocTtaBmia 81,4 Mipn
tenre, (109,5) mupa tenre u (20.2) mupa terre B 2016, 2015 u 2014 rogsr, coorBercTBeHHO. [lo
coctosiauio Ha 30 utons 2017 roga aktueel OOmecTBa coctaisii 1 150,8 mupa Tenre.

Hcropus

B 1991 roay, mocine pacnaga Cosetrckoro Coro3a u mpoBo3srianieHus KaszaxcraHnoMm He3aBUCUMOCTH,
ra3oTpaHcnopTHoi cuctemol Kazaxcrana ynpaBmsii 11 OTACTBHBIX PETMOHANBHBIX CYOBEKTOB,
MPsIMO WJIM KOCBEHHO TpuHaexamux lIpaButenscTBy (manee — PermonajibHble cy0ObeKTbhl). B
nocneayroue roasl B Kaszaxcrane npousorien 3koHOMHYECKUH criaf, u 'y IIpaBuTtenbcTBa He OBLIO
JIOCTaTOYHBIX PECYpCcOB JUIs yNpaBieHHS Ta30TpaHCHoOpTHOM cucremoir Kazaxcrana uepes
Pernonanpnpie cyOBekThl. B memax moBbimieHus 3(QQGEKTUBHOCTH W YHUDUKAIUK YIPABICHHS
ra3oTpaHCIOPTHOM cucteMoi IIpaBUTENBCTBO MNPHUHAJO pEIIEHHWE IepeAaTh YIpaBJieHHUE
ra3oTpaHCIIOPTHON CUCTEMOH OTIEIbHOM yacTHOM koMmaHuu. B oxts0pe 1996 rona IlpaBuTtenbcTBo
MIPOBEJIO TEHAEP Ha Iepefady MpaBa Ha HKCIUTyaTallMi0 Ka3aXCTAHCKOM CHCTEMBI TPAaHCIIOPTUPOBKH
npupoaHoro rasza. Ilo pesynbratam Tenzepa IIpaBUTENBCTBO 3aKIIIOUMIO JOTOBOP KOHIIECCHUHU C
koMmmanuent «Tpakredens C.A.», MEXIYHAPOIHON SHEPTeTUUCCKON KOMITAHUEH C TOJIOBHBIM orcoMm,
pacnosnokeHHbIM B benbrun (nanee — /[oroBop KOHIECCHH).

B 1997 rona xommnanms «TpakreOens» mepenana Bce cBOM IpaBa U o0s3arenbcTBa 1mo JloroBopy
KoH1eccuu ["apaHTy, KOTOPBIM OHa BiaJieNa U yrpasisiia Yepe3 XOJAUHTOBYI0 kKommanuio «HTepras
WNutepuyman b.B.». OgHako depe3 HECKOIBKO JIeT Tociie mepenadn ['ocyaapcTBO MOCYUTANIO, YTO
ra3oTpaHcrnopTHas cuctema Kaszaxcrana sBiseTCsl CTpaTern4ecKUM HallMOHAJIbHBIM akTHBOM. U 1o
npockOe [IpaBuTenbcTBa kommanus «Tpakredenby cornacwiack B 2000 roay nepenats coro 100%
noxnro B «Muatepraz Marepusman b.B.», Bkmouas 100% momto B ['apanre, oOparHo ["ocynapcty. B
9THX MLEIsIX B COOTBETCTBUM C moctaHoBieHueM IlpaBurenbctBa oT 5 ¢espans 2000 roma
l'ocymapctBo yupeamno OOmectBo. B pesynbrare Takoit mepemaun, OOIIECTBO CTalo HPSMBIM
cooctBeHHnkoM 100% axmmii B ycraBHOM Kanurtaie ['apaHTa.

C 2000 r. IN'ocymapcTBO MpOAOKAaeT KOCBEHHO BJIalE€Th aKTHBAMH, MEPEJAHHBIMH B KOHIIECCHIO.
Bwmecte ¢ Tem, B 2013 1., B cooTBercTBUU ¢ YKa3zoMm IIpesunenta Ne 571 ot 22 mas 2013 rona u
[Tocranonennem IlpaBurensctBa Ne 516 ot 25 mas 2013 roma, Komuter rocymapCTBEHHOTO
uMyllecTBa M mpuBartuzanuu MunHuctepcTBa QuHaHcoB PecnyOnmuku Kazaxcran u AO «Campyk-
Kaszpa» 3axmounnu cornamenue ot 31 uronsa 2013 roga, B cooTBeTcTBUM ¢ KOTOphIM Komurer
TOCYJapCTBEHHOT'O MMYIIECTBA M TPUBATH3AIIMN COTJIACHIICS TIEpenaTh KOHIICCCHOHHBIE aKTHBHI B
o3y AO «Campyk-Kaszsiaay.

5 nexabps 2014 roma Obu1 nmpekpaiieH JoroBop KOHLIECCHH M MOANMUCAH JOTOBOP JAOBEPUTEIHLHOTO
ynpasiieHHsT Mexay KoMHuTeToM rocynapcTBEHHOIO HMYILECTBa W INpHUBAaTHU3alMM MUHHCTEpCTBa
¢unancoB Pecnyonmuku Kazaxcran, AO «Campyk-KaseiHay u [apantom (mamee — J[lorosop
JAOBEPUTEJHLHOT0 YIPABJIEHHUS Ia30TPAHCIIOPTHOI CHCTEMOIi), B COOTBETCTBHHU € KOTOpHIM ['apaHT
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ObLI Ha3HAa4YeH JOBEPUTENHHBIM YIPABIIIONINM Ta30TPAHCIIOPTHOW CHUCTeMBl. CTOPOHBI TaKXke
JIOTOBOPHIIUCH O TOM, YTO aKTUBBI Ta30TPAHCIIOPTHOMN CHUCTEMbI, B KOHEUHOM CUeTe, OyAyT TepeaHbl
l'apanTy, onHako Ha fnaTy Hacrosero [Ipocnekra aMuccuu nepeaaya akTUBOB 3aBeplieHa. JJorosop
JIOBEPUTENFHOTO YIPABIEHHSI Ta30TPAaHCIOPTHON CHCTEMOH HE perynupyeT Tapu(bl, B3UMaeMble
lapanTom. J[lns momydeHuss AomomHUTENsHOW uWHGopMmarum o JloroBope MOBEpUTEIEHOTO
yhpaBieHUS Ta30TPaHCIOPTHOM cHcTeMOd cM. pasznen «Cgedenus 06 Obwecmee u Iapanme —
Cywecmesennvie 002060pvl — /[02080p 008epUmMenbHO20 YNPABIeHUs 2a30MPAHCHOPIMHOLU CUCTEMOTLY.

Cuiasbnble croponsl O0mecTBa
PykoBOACTBO cumMTaeT, 4TO OCHOBHBIMHU IpenMyItiecTBaMu OOIIECTBa SIBIIAIOTCA:
Obuwecmeo nonv3yemcs cuibHoul noooepirckou Ilpasumenscmea PK

OOmecTBO ABISETCS JOYECPHUM TPEATPUSATHEM, MOIHOCTHI0 KOHTpolHpyeMoi Pomurensckoit
komnanuet, B koropoit 90,09% axuuit npunamnexar AO «Campyk-KassiHa» u 9,91% npunamiexar
HBK, xotopeie, B CBOIO o4epeib, nMpuHauiekaT ['ocyaapcTBy. OOIIECTBO SABISETCSA MPEIIPHITHAEM,
MOCPEJICTBOM KOTOpOoro [IpaBUTENBCTBO CTPYKTYPHPOBANIO YIpaBICHHWE WHPPACTPYKTYpOW st
TPAHCIIOPTUPOBKH IPHPOJHOIO Ta3a, SBISIOMIETOCAd KIIOYEBBIM CTPATETMYECKUM  AKTHBOM
Kazaxcrana. Takum oOpasom, PykoBoacTBo cumraer, uto mpaBa [‘apaHTa Ha JKCIUTyaTallHIO
rOCy/IapCTBEHHON TpPYyOOIPOBOIHOW CHCTEMBI B paMKax JloroBopa JOBEPHUTEIHHOIO YITPABIICHUS
ra3oTpaHCIIOPTHOM CUCTEMOM TBEPIO YCTAaHOBJIEHBI, O YEM CBHJIETENIBCTBYET UCTOPHUS 3KCILTyaTalluu
nHpacTpyKTypsl raszompoBona ['apantom. K apyrum mnpeumyiiecTBaM MOIAEPKKH OTHOCHTCS
CIIEyIOLIEE:

. CWJIbHasA IMO3UIUA B IIEPETOBOpPAax C OCHOBHBIM 3aKa3YHMKOM O6H.I€CTBa, <(Fa3Hp0MOM», nc
IOCTaBIIUMKaMH,
. ydacTtue O6H_I€CTBa oCpeaACTBOM KOHCYJ'II)T&I_II/Iﬁ B PCTryJIMPOBAHUUN BOIIPOCOB, CBA3AHHBIX C

YCTaHOBJ'IeHI/ISI BHyTpeHHI/IX TapI/I(bOB, nu IlpyFI/IX BOHpOCOB, HpHMO NN KOCBCHHO CBS3aHHBIX C
JIeaTeNnbHOCTRI0 OO0IIIecTBa;

) coBMmecTHas paspaborka (mpu yuactun AO «Campyk-KasbiHa», PoauTenbckoil KOMIaHHH,
OOmecTBa ¥ ['apaHTa) IIAHOB Pa3BUTHS M MHBECTUIMOHHBIX IUIAHOB IO Pa3BUTHIO CHUCTEMBI
ra30mpoBOJIOM, Ta30XPaHIIIUIT U KOMIPECCOPHBIX CTAHIIHIA;

. yuactue OOmectBa uepes AO «Campyk-KassiHay u Pogurtenbckyro KOMIIAHHMIO B IJIaHaX
[IpaBuTenscTBa U JAJIBHEHMIIETo Pa3BUTHS a30[00bIBAIOIIMX YCTaHOBOK, KOTOPBIE MOTYT
MIPUBECTH K YBEITMUEHHIO 00hEMOB TPAHCIIOPTUPOBKH T'a3a, MO3BOJIsist TeM caMbiM ObmiecTsa U
["apanTy ocymIecTBIATh UIAHUPOBAHUE; U

) HCKIIIOYUTEIbHO mpaBo OOIIecTBa Ha MOKYIIKY ra3a ¢ Mectopoxzaenus Kamraran. Kpome Toro,
B cootBeTcTBHH ¢ [locTanoBnenueM IlpaButensetBa Ne 914 ot 5 mromst 2012 roma, O6mecTBo
OTIPE/IeTICHO HAIIMOHAILHBIM OIepaTopoM B cepe raza u razocHaOxkeHus, 4ro gaet OO0IecTB
MIPEUMYIIECTBEHHOE TpaBo (OoT wWMeHW [ocymapcTBa) TOKyNaTh BeCh TIOMYyTHBIA Tas,
npom3BeneHHbl B Kazaxcrtane, koropbeiii OOmiecTBo 3aTeM IEpenpoaaeT Ha BHYTPEHHEM
peiEKe. OOIIECTBO IMOJIaraeT, 4To €€ CTaTyC HAI[MOHAILHOTO Oreparopa OyAeT COXpaHEeH, 4To
MMO3BOJIUT YBEIMYUTH BHIpydky OOIIecTBa OT MpPOAaXH ra3a KOHEYHBIM IIOJIb30BATEISAM U
YMEHBIINTh 3aBUCUMOCTh OT TapU(OB Ha TPAHCIOPTHPOBKY rasa.

Obuwecmeo  IKcnayamupyem  CMpPAmezU4yecKu  PACHONOHCEHHYIO  2A30MPAHCHOPMHYIO
ungpacmpykmypy

Crparerudeckoe pacroyioKeHHUEe ra3onpoBOHON cucTeMbl KazaxcTaHa oOecreunBaeT CBSI3b MEKY
3HAYUTENBHBIMU TIPUPOTHBIMU pecypcaMu TypkMeHHncTaHa U Y30eKHcTaHa M BBICOKMM CIIPOCOM Ha
npupoHelid Ta3 B Poccum u, ganee, B EBpome. ['eorpadmdeckoe momokenne KazaxcraHa Mexmy
Typkmenucranom u Y30ekuctanoM u Kurtaem taxke oOecreyrBacT BO3MOXHOCTh UTPaTh BAXKHYIO
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polmp B TOCTaBKax NPUPOJHOTO Ta3a W3 OTHUX CTpaH JUIA  yJOBJIETBOPEHHS CIpoca
opicTpopaszBuBatonierocsi peiHka Kutas. Cm. «Ceedenuss 06 Obwecmee u Iapanme — busnec-
ceemenmovi— Tpancnopmuposka eaza — [pyeue mpyboonpogoouvie cucmemvl— A3zuamckui
2a30NPo6o0 Y.

PyKOBOJCTBO cUMTaeT, 4TO CTPOUTEIBCTBO BO3MOXHBIX MAapIIPYTOB, SIBISIONIUXCS albTEPHATUBOMN
Ka3aXCTaHCKOW CETH il TPAHCIOPTUPOBKH IEHTPAIbHO-a3MATCKOIO Ta3a, TaKUX Kak, Hampumep,
mpenmnonaraeMasi TpyoompoBonHas cuctema n3 Typkmenncrana B AzepOaiimkan uepe3 Kacnmiickoe
Mope W oOTTyaa B Poccuro, OylneT OYEHb JOPOTMMH B CWIY Pa3iW4YHBIX TOJUTHYECKUX U
9KOJIOTHYECKUX TIPUYHH.

Hpounbte OMHOWIECHUA C K/II0Ue6biMU 3aKaA3UUuKamu

BsaumootHomenuns OOmectBa ¢ «l'a3mpom», ee OCHOBHBIM 3aKa3uMKoM, Havanuch B 1997 rony,
korna ['apaHT (KOTOpHIH B TO BpeMs HampsMyl0 WIH ONOCPEIOBAHHO NPUHAIIECKAT KOMITAHHH
«TpaxTebenp») cTai onmepaTopoM CHCTEMbI MaruCTPAJIbHBIX ra3onpoBonoB Kaszaxcrana. [Tocie atoro
O6miectBo u «["aznpom» oGOpMIISIIM CBOM OTHOIICHHS 3aKIIOYCHUEM IMATHIETHUX JTOTOBOPOB Ha
TPaHCHOPTUPOBKY, TOCIEAHUN W3 KOTOPBIX ObUI 3akimioueH B nekabpe 2016 roga, m AOroBOpoM
KYIUTH-TIPO/IQXKM Ta3a Ha SKCIOPT Ka3axXxCTAaHCKOTO ras3a, KOTOPBIHA NpeayCMaTpHBAeT COTJIAaCOBAHME
00BEMOB TIOCTaBOK Ha e€XeromHou ocHoBe. Cm. pazden «Ceedenus 06 Obwecmee u lapanme —
Cywecmeennule 002080pbi.

Kpowme Toro, pacnonoxenne Kazaxcrana mexnay TypkmenuncranoMm, Y30ekncrtanom u Kutaem takxe
o0ecreynBaeT BO3MOKHOCTh UTPATh BXKHYIO POJIb B MOCTABKaX MPUPOTHOTO Ta3a U3 STHX CTpaH A
YIOBJIETBOPEHHUSI cCIpoca OBICTpOpa3BHBaroIlerocs pblHKa Kwutas, o dYeM CBUAETEIbCTBYET
pacmmperre A3HWaTCKOTO Ta3ompoBofa crpoutenbcTBOM B 2014 romy ero Tperbedr Betku. llo
COCTOSIHMIO Ha gary Hacrosiumero Ilpocmekta smmccum OOmiecTBO IUIAaHMPYET NpPOAABaTh Ias3
koprnopauuu CNPC B pamkax MeMopaHayma 0 B3aUMOIIOHMMaHUU U B HACTOAIIEe BpeMs 00CYKIaeT
¢ xopnopanueir CNPC neransHoe cornamenue o mpozpaxe raza. Cm. «Cywecmeennvle 002080pbl —
Memopanoym o e3aumononumanuu mexicoy Pooumenvcroti komnanueni u xopnopayueii CNPCy.
OO1IeCTBO TaK)Ke PacCYMTHIBACT HauyaTh mnojiydenue auBuaeHzoB oT AI'TI mocnme 2022 roma. Cw.
«Busnec-cecmenmor — mpancnopmupogka ecaza — /pyeue mpybonpogoonsie cucmemvl — A3uamckuii
2a301P0BOOY.

Yemoiiuueotii mexkyuguii u odcuoaemutii cnpoc Ha poinke 2aza us Llenmpanovnoii Azuu u Eeponot

OcHOBHbBIE KOHEYHBIE IOJIB30BATENIM TPAH3UTHOIO W SKCIOPTHOTO HpupoaHoro raza OOmecTsa
HaXoJsATCsl B OCHOBHOM B Poccun, a Takxke Ha Ykpause u B Ilonblie, 1 B MEHbILEH CTENEHN B APYTHX
eBporelickux ctpanax. CoriacHo nHpopmaimu, ooHapogoBanHoii EIA, pernonsl EBponst u EBpasun,
He Bxomsmue B OOCP, Gojee 3aBUCHMBI OT MPUPOJHOTO ra3a, yem Jro0oi Opyroi perroH B MUDE,
npudeM Poccus 3anumaer BTopoe Mecto nocine CoeanHeHHbIX LltaToB mo oOmemy moTpeOneHuro
npupoanoro rasza. Cornacao manasiM BP Statistical Review of World Energy 3a utons 2017 Tona,
o0mIwii eBponenckuii cripoc Ha ra3 Bo3poc a0 1 029,9 mupza xy0. M B roa B 2016 rogy mo cpaBHEHHUIO
c 1 005,6 muipz ky6. M B rog B 2014, npuuem cripoc Ha ra3 B Kurtae Bo3poc 1o 210,3 mapxa ky0. M B
2016 mo cpauenuto ¢ 188,4 mupa xy6. m B 2014 roxmy.

Bneuamnawwue gpunancosvie noxazamenu Obuiecmea

3a mocnegane 20 netT PykoBOJICTBO COCPEIOTOUYMIOCh HA TOAAEP)KaHWU HAJEKHOCTH MPOIMYCKHON
CIIOCOOHOCTH Ta30TPAHCIOPTHOW CETH W TOBBIIIEHHH MPHOBUIFHOCTH €€ padoThl. PykoBoacTBO
CUUTAET, YTO YACTHYHO Onarogaps TakuM Mepam OOrmiecTBy ObUT IPUCYKIEH JONTOCPOUHBIA PEHTHHT
«Baa3» arearctBom Moody's (mporuo3 HeratuBHeIi), «BB» arenrctBom Standard & Poor's (mporuos
HeraTuBHBIN) U «BBB-» arentctBom Fitch (mporno3 crabunbhsiii). Kpome Toro, O6mecTBo 10CTUTIIO
pocTa BaJioBOI MPHOBLIH, ONEPalMOHHONW MPUOBUIM M YnCTOl mpuOwm 3a nepuox ¢ 2014 roma go
niepBoit mosioBuHBI 2017 rona (B romoBoM uicuucieHun). B ciieayromieit Tabmuie npuBecHbI TaHHBIC
0 (MHAHCOBBIX Mokazartesnsx O0mecTBa 3a yKa3aHHBIC TEPUOIBI.
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3a 12 mecsues,

3aKOHYUBIIHUXCH o
3a roa, 3akoHuuBMiics 31 gexadps, u o

COCTOSIHMIO HA YKA3aHHYIO ATy

30 uroHs, u MO
COCTOSIHHIO HA

YKa3aHHYIO JaTy

2017 2016 2015 2014
(8 mblC. menee, ecjiu He YKA3aHo MHO@)

BBIPYTKA ...covvivieiieieeiesiee e 546 024 000 501 958 495 374 319 323 328 972 045
EBITDA 165 752 249 151 327 813 95 207 157 80 056 087
PenrabenpHOCTh 10 EBITDA ..., 30% 30% 25% 24%
OTHOLIEHNE YUCTOH 3aJ0JDKCHHOCTH K

EBITDA 1.4x 2.0x 3.2X 2.7X
Crparerus

Crparermdeckoe HampaBinenne OOmecTBa Kak HamMOHAIBHOTO oreparopa Kazaxcrana u
[IpaButenscTBa Kazaxcrana B obnactm raza W ra3ocHaOeHHS OyaeT B 3HAYUTENHHOW CTENEHH
ompenensathes ueisimu [IpaButenscTBa Kazaxcrana B 001acTH SJHEPTreTUKU U MIPUPOAHBIX PECYPCOB B
LEJIOM U Ta30BbIX pecypcoB B yacTHOCTH. CTpaTerHuecKue HampaBlICHHS H3JIO0KEHBl B
CrpaternueckoM riaHe MuHucTepera HepTu 1 raza (mpeamecTBeHHUKAa MUHHCTEPCTBa SHEPT € THKH
Pecny6nuku Kazaxcran) na 2014-2018 ronsl 1 BKIIIOYAIOT B ce0s ciieqytomiee:

. Pazeumue mpanzumnozo u xcnopmuozo nomenyuana Kazaxcmana, Bxiouas pazpaboTKy
HOBBIX U CYIIECTBYIOIIHX ra30BbIX MECTOPOKACHHUM, a TAKKE PEKOHCTPYKIHIO CYLIECTBYFOLINX
U CTPOUTEIBCTBO HOBBIX T'a30IepepadaThIBAIOIINX 3aBOJIOB;

o Yeenuuenue o0oxoooe om onepauuﬁ no mopeoeéiie 2a3om, BKIIIO4Yass CTPOUTECIBCTBO U
MOACPHHU3AINIO CyH.IeCTBYIOH.Ief;I CCTHU Ira301IpOBOAOB; U

. Oébecneuenue nompeonocmeii eHympennezo poinka Kazaxcmana nyrem razuduxainyu Bcex
perunoHoB KazaxcrtaHa M TpenoCTaBieHHs] OOIISCTBEHHOCTH W KOMIIAHHMSM JOOBITOTO B
Kazaxcrane rasa;

O6H_ICCTBO IJIaHUPYCT PCHINTHL YKA3aHHBIC IMPUOPUTCTHBIC 3aJa4W IIYTCM pealrn3allvu CICAYIOMIUX
CTPATCTUYCCKHUX MHUIINATUB:

Pacwupenue pecypcrnoii 6azl

OOmiecTBO TUIAHMPYET YBEIMYHTh TOJIOBBIE O0BEMBI raza, TNoKymaemMoro Ha Kamraranckom
MECTOPOXKACHHUH, 0 3 MIpA KyO. M, YBEIMIHUTH TOOBIUY Ta3a M KOHCOJUIUPOBATH Ta30BbIE AaKTUBHI B
Kazaxcrane. OOmecTBo HaMepeHO TMPOJODKUTH Pa3padOTKy AMAaHTENbIUHCKOW  TPYIITBI
MecTopokaeHni B XKamObUICKOl 007acTH, reosioropa3Beliky yrojipHOro MeraHa B KaparanauHCKOM
yroJabHOM OacceiiHe u paboThl 10 NPOEKTy pa3paboTku mectopoxiaeHus Kancy B MaHrucrayckoi
obmactu. OOIIECTBO TakXe PACCUUTHIBAET PEAIM30BATh MPOrpaMMy JOIMOJHHUTENLHONW pa3BeAKH
CYIIECTBYIOLINX MECTOPOXICHUN M 3aIllyCKa HOBBIX T'a30BBIX MECTOPOXKACHHMW, peaan30BaTh MPOEKT
KOMIUIEKCHOTO HCITOJIb30BaHUSI Tra3za Ha wMecTtopoxaeHusx IOxxuo-Typraiickoit BmnaauHel U
OCYIIECTBUTh KOMMEPLIHAIN3AIMIO UHEPTHBIX I'a30B, B TOM YHUCIE TEIMs U a30Ta, HA KOHTPAKTHOU
TEPPUTOPUH AMAHTEIBAMHCKON TPYIIIBEI MECTOpOkAeHNN B JKaMOBIIICKOH 00JIacTh IS TOCTHKCHUS
HauOosiee TONHOM W HauOoyiee SKOHOMHYESCKH 3(PGEKTHBHOM 100buM rasa. OOIIECTBO H3ydaeT
BO3MOXHOCTh NPUOOPETEHUsI MpaB HEAPOIOJIb30BaHUS Ha MecTopoxkaeHusx HOxno-Typraiickoro
peruoHa u Ypuxray.

Yeenuuenue nponycmwﬁ cnocobnocmu cymecmeymmeﬁ cemu za30npoeodoe U onmumuzauun
KanumasbHBIX 6/10MHCEHUTL

Hapsimy ¢ ocyliecTBiIeHHEM WHBECTHIIMN B IENSX OOECIICUCHHS YHEPTETUYECKON 0€30I11acHOCTH U
Oecrniepe0oitHONM TMOCTaBKHA TOBAPHOTO Tra3a Ha BHYTPEHHHMH PBHIHOK Kazaxcrana OOIIECTBO Takke
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paboTaer Haj yBETWYECHHWEM IPOITYCKHOW CHOCOOHOCTH CYIIECTBYIOIIEH CETH Ta30MpoBOAOB. B
Hactosimiee Bpems OOMIECTBO peanu3yeT psil WHBECTHUIMOHHBIX TPOEKTOB, B TOM uucie: (i)
CTPOUTENBCTBO KOMIIPECCOPHBIX CTAHLWH AJIS YBEIMYCHHUS! MPOIYCKHONH CHOCOOHOCTH ra3olpoBoJa
beitney — UlsiMkenT u Asmarckoro raszompoBona; (i) yBenwmueHHe o0bBeMa ITOA3EMHOTO
ra30XpaHHIIUIIA bo3oii; (ii1) MOJICpHH3AITHS, PEKOHCTPYKIHA u CTPOUTETHCTBO
ra3opacnpefeNuTeNbHbIX ceTeli B Manrucrayckoid obmactu u T. Tapaze; (iv) rasuduxanus,
MOJIEpHH3AIIHSI CeTel, TEXHWYECKOe IEepPEeBOOPYKEHHE, OOHOBIEHHE M CO3/IaHHWE HOBBIX AKTHBOB
AxTtroomackoro ¢ummana AO «KTT Aiimaky»; u (V) rasudukaims ocTalbHBIX pernoHoB KazaxcraHa,
BKJIFOUask AJIMAaTHHCKYIO OOJIACTh W TOpOJ AJMaThl, CEIIbCKHX paioHOB HOxHO-Ka3zaxcTaHCKOH,
Manrucrayckoiik W AKTHOOWHCKO#M oOmacreii. Cm. pazden «HHeecmuyuorHble NPOeKmMbl -
Cmpoumenscmeo 2a3opacnpedenumenbHbix cemeiy.

B 2015 1 2016 romax kamuTanbHBIe 3aTpaThl OOIIECTBA COCTABMIIM COOTBETCTBEHHO 83,5 MIIpA. TeHTe
u 83,8 MIIpA. TEHTe COOTBETCTBEHHO, M OXumaeTcs, uro B 2017 roxy oHu coctaBsT 95,4 Mupn. TeHre.
OO1IeCTBO OXKHUAAeT, YTO €€ KallUTaJbHbIC 3aTPaThl 3HAYMTEIBHO cokpaTiatcs ¢ 2018 roma mo
CPaBHEHUIO C MPEAbIAYIIUMHU I'OAAMU.

Yeenuuenue 06vemos mercoynapoonsix npooasic zaza

3a ronel, 3akonumBmrecs 31 nexadps 2014, 2015 u 2016 roxapl, u 3a MIECTh MECSIIEB, 3aKOHYMBIIAXCS
30 uronst 2017 roma, OOIIECTBO SKCIOPTUPOBATIO COOTBETCTBEHHO 1,8 Miipa ky0. M, 2,6 Mipa ky0. M,
4,3 mupa ky0. M u 2,0 mapa xy0. M raza. HecMoTpst Ha TO, 9TO OKHAAETCS, YTO MPOJIOIHKAFOIINECS
MPOEKTHl Ta3uukanuu AJMAaTHHCKOH M APYrHX o0yiacTeld NpUBEAYT K YBEIMUYCHHIO YHCITA
notpeduTeNeld U yBEIMYCHUIO NOTpeONeHHus ra3a Ha Bceil Tepputopun Kazaxcrana, PykoBoacTBo
CUUTAET, YTO YBEIUYCHHE MPOMYCKHOW CIOCOOHOCTH A3MATCKOTO T'a30MpOBOJA W HAYAIO Pa3BEAKH
raza Ha KamaraHckoM MecTOpOXXIeHMH oOecreyaT 3HAuyUTEIbHbIM MOTCHUHWAN Ul YBEJIWYEHUS
o0beMa MEXIYHAPOJIHBIX MPOJAXK Ta3a, KOTOPBIC SBISIFOTCS KpymHEWImMM uctouHukoM EBITDA
O6mectBa. Cm. Takxe «busnec-ceemenmuvl — Tpancnopmupoexa caza — [pyeue mpyb6onpogoonsie
cucmemyl - Asuamckuii 2a30npoeooy.

Bueopenue cospemenHbIx UHDOPMAYUOHHBIX MEXHONO2ULL 013 YRPAGIEHUA 2A30MPAHCNOPHIHON
cemulo u 0i1s coopa u nepedavu ungopmayuu

OOmiecTBO yCIEIIHO BHEAPWIO M HCHOJNB3YeT B CBOEH MOBCEAHEBHOW pPadOTe 3JIEKTPOHHBIE
nHGOPMALMOHHBIE CUCTEMBI YIIPABJICHUS TOKYMEHTOOOOPOTOM U MEPCOHATIOM, CUCTEMHBIE MPOEKTHI
1C u undopmanmonuslii nentp. OOmecTBO HCHoONb3yeT mnporpamMmy SAP uist aBTOMaTH3alUH
noaroroBkn ®PuHaHcoBO# ordyerHOcTH. OOmIiecTBO minanupyer K KoHiy 2017 roma BHEIPUTH
nporpamMy GeolnformationSystem (I'MC), xoropas mOMOXXeT KOHTPOJMPOBATH TPyOOIIPOBOIE,
KOMIIPECCOPHBIE CTAaHIMHM U JPyTrHe OOBEKTHI I'a30paclpeAeUTENbHON CEeTH MyTeM OLU(PPOBKU H
cOopa TEXHWYECKUX M OMEPallMOHHBIX JaHHBIX, B LENAX oOecredeHusl TpeOyeMbIX TOoKaszaTenei, u
BO3MOXXHOCTH aHAJIW3a JUIS YJIy4YLICHUs] 0OCITY>KUBAHHUS, IPO3PAYHOCTH M MOBBIIICHUS] O€301aCHOCTH
norpedureneid. OOIIECTBO UIAHUPYET NPOJOKUTh HHBECTUPOBATh B MHPOPMALIMOHHBIE TEXHOIOTUH
st obecriedeHnss AQQPEKTUBHOW pabOTBl W TOBBIMICHUS OE30MACHOCTH 3KCILIyaTHPYeMOi
uHpacTpyKTyphl. Cy. pazden «Texuuueckoe oocayicuganue u mexHorocuu».

Jlansueituee ykpennenue punancosozo nonoxycenun Oouecmea

OO111eCTBO HAMEPEHO YKPEIUISTh CBOe (PUHAHCOBOE MOJIOKEHHE 3a CUET:

. MTOBBIIIICHHS OTIEPAIIOHHBIX ITOKA3aTeIe U pOCTa MPOU3BOAUTEIBHOCTH TPYA;
. (hopMupoBaHus cOATAHCUPOBAHHOTO MOPTQENsI HHBECTUIIHOHHBIX IPOCKTOB,;

o YBC.HI/I‘IGHI/ISI HpI/IGI)I.HI)HOI‘O HpOI/ISBOJICTBa;

- HaJoroou ontuMmuzanuu OOIIECTBa;

. COBEPIIICHCTBOBAHMSI OpraHU3alMOHHBIX CTPYKTYP U OU3HEC-TIPOIIECCOB.
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Lens OOmecTBa — pa3paboTka HOBBIX MapUIPyTOB U MPUBJIEUYECHNE HOBBIX KITMEHTOB (Takux Kak Petro
China) B o0yiacTi TpaHCIIOPTUPOBKY U NIPOJAXKU ra3a, B TOM YUCIIC 33 CUET:

. MIPHOCTAaHOBJICHHS JAIbHEHIIIET0 pacIIMpeHus Ha BHyTpeHHeM phiHke KazaxcTana;

° yBeNnn4YeHHs 3akynok OOIIecTBOM ra3a Ha MecTopokeHun Kamaras;

. OTNITHMH3AITIN JOXOHOCTH HHBECTHUITMOHHBIX MpoekToB OOMmecTsa; u

° MaKCUMaJIbHOTO YBEJIMUEHUs pasmepoB nuBuacHIoB oT AI'TI, koTopsie OOIIECTBO HAYyHET

nonydvats nociue 2022 ropa.
Opraan3anuoHHasi CTPYKTypa

Crnenytommast cxema MpeNCTaBIsIeT co00i YIPOIIEHHYI0 OpraHU3aIMoOHHYI0 CTpYKTypy OOriecTBa u
€ro JOYEepHUX MpEANpuATHA Ha JaTy Hactosuero IIpocnexkra sMHCCUMH, B KOTOPOW OTpPayKEHbI
OCHOBHBIE JOUYEPHUE U COBMECTHBIEC IPEATIPUATHSL:

OfIeCcTE O
I I I I
TpancOpTHPOEKA Permimneinie Todsrm rasa o Map xeTHHT 1 Cep pirnmre
— m TAMPACTIP ETETIHTE TA30E0TO 6734 ROMITAHHH
DE THC T B HEIT JIHHDE CHE TEMBL KOHIEHCATa
TA30TIP 0 OJAMN
100% 100% 100% 100%
[Trrepras L0 "EITT - bavear TOO " A Hre TETEL KaPoclas (me OO "EIT-
- Lenmpamesat brwa raz" COTTRIEHR O Croomee”
D ESPHTEEERE
VIPAETEHEH ¢
Pomurenscsoi
0% FOMIAHHET)
CTI AmaTermd
— TSI OB
0%
CTI rasomposc
— EBefoes HrkenT

Tpancnopmupoeka no MazucmpaibHoviM 2a301P0BOOAM

I'apanT. AO «MHTepras LlentpanbHas Asus» HanpsAMyr yopasiseT razonpoBojgamu KazaxcraHa.
lapaHT oTBedaeT 3a TEXHUYECKOE OOCITy)KMBaHUE TPYOOINPOBOIOB, a Takke obOecrednBaeT padoTy
MTOA3EMHBIX XPaHWIHI Ta3a. TpaHCcmopTHPOBKAa MPHUPOTHOTO Ta3a OCYIIECTBIISAETCS MO TEPPUTOPHH
cemu obuacteit Kazaxcrana o TpyoomnpoBoiaM o0IIei MpOTSKEHHOCThIO Ooiee 12 723 KUIOMETpOB.
lapant Bnaneer 24 KOMIPECCOPHBIMU CTAHIUAMU, 298 razonepexkaynBaloOMMU arperaTaMu U Tpemst
MMO/I3eMHBIMH XpaHWIHIIAMH Ta3a, camMoe KPyImHOe u3 KOTOphiX — b030#, ¢ aKTUBHBIM 00BEMOM
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xpaneHus: npubamsutensao 4,00 mupa Ky0. M U pe3epBHBIM 00BEMOM XPaHEHHUS MPUOTU3UTEIHHO
15,60 mMapa ky0. M, pacrolioKeHO B AKTHOOMHCKON 00sacTH. J[Ba IPYrux MOJA3eMHBIX XpaHWIHIIA —
[TonToparkoe, ¢ aKTUBHBIM 00BeMOM XpaHeHHs TpuOmM3uTeabHo 0,35 Mipm Ky0. M U pe3epBHBIM
o0semMoM xpaneHus: npubmm3uTensHo 0,37 mupa Ky0. M raza, 1 AKbIpToOe, ¢ aKTHBHBIM O0OBEMOM
XpaHeHus npuom3uTensHo 0,3 Map/ Ky0. M U pe3epBHBIM 00beMOM XpaHeHus npubnusutensHo 0,40
MIpJ KyO. M, pacriosioxkensl B KOxxHo-Kazaxcranckoii u XKaMObIICKOM 0071aCTIX, COOTBETCTBEHHO.

Coeémecmmuble npeonpusmus

Comectaple mpenmpustuss OOIIecTBa YYHUTHIBAIOTCS B KOHCOJIHIWPOBAHHONW (MHAHCOBOU
OTYETHOCTH C UCTIOIB30BAHUEM METOA JIOJICBOTO YUACTHSL.

CII TOO «Asuarckmii razompoBoa» (mamee — TOO AITl), coBMecTHOE NpPEIIPHUATHE,
yupexnaeHHoe Oo6mectsom U1 CNPC, kaxxaoi n3 KOTOpBIX mpuHAmIexuT no 50% monu ydactus B
TOO ATITL. TOO AI'TI 6pu10 y4YpexIeHO B COOTBETCTBHH C COTJalIeHHeM Mexny lIpaBuTenscTBOM
Kazaxcrana u IlpaBurensctBoM Kutas "O coTpymHu4ecTBE B CTPOWTENHCTBE W DKCILTyaTalldU
TpyOonpoBoaa Kazaxcran — Kurtaii" ot 18 aBrycra 2007 roga u 1oroBopoM Mexnay Poaurensckoit
komnanueid n koprnopauueii CNPC "OO OCHOBHBIX MPHHIMIAX CTPOHUTENBCTBA U IKCILTyaTalluu
TpyoompoBona Kazaxcran — Kwurait" or 8 Hos0ps 2007 roma. OOmecTBo oTBedYaeT 3a
(uHAHCUpOBAaHUE, TIPOEKTHUPOBAHHE, CTPOMUTEIBCTBO M IKCIUIyaTalMI0 dYacTH TPyOOHpoBOAa
Kazaxcran — Kuraii u TpaHCHOPTHPOBKY ra3a oT rpanuilsl Pecryonuku Kazaxcran ¢ PecmyOmukoit
VY36ekuctan no razomsmeputensHoi ctanmuu Xoproc B Kurae. TOO AI'Tl moctpomso Tpu BeTKH
TpyOompoBona Kazaxcran — Kuraii mpomyckHO# crocoOHOCTRIO 10 50 MIpa KyOOMETpPOB B TOX H
npoTskeHHOCThEIO 1 300 kM kaxkmgas. OOIIECTBO HE OXKHIACT paclpeieiicHHe U IOJy4eHUE
nuBugeHnoB oT AI'TI mo 2022 roma. Cm. pazmen «busnec-ceemenmul — Tpancnopmupoexa 2aza —
Hpyaue mpybonpogoonvie cucmemvl — A3UamcKuti 2a30npogooy.

CIl TOO «TazonpoBoxa beitney-llIbimkenT» (gance— TOO I'BII), coBmecTHOE TpeAnpuUsATHE,
yupemureasiMu  Kotoporo sBistorcss O6mectBo u koprnopamust CNPC, kaxaod ©3 KOTOPBIX
npuHauIexKuT 1o 50% monu ygactus B TOO I'BII. TOO I'BII yupexieHO B COOTBETCTBHU MEX]LY
cornamenueM Mexay lpasurensctBom Kazaxcrana u [IpaBurenscrBoM Kuras "O coTpynHndecTse B
CTPOUTENBCTBE M dKCILTyaTanuu TpyoompoBona Kazaxcram — Kwurair" ot 18 aBrycra 2007 roga u
JoroBopoM Mexay Pomutennckoit kommanueit u koprnopanueir CNPC "OG6 OCHOBHBIX MHPUHITHIIAX
CTPOUTENLCTBA W 3KcILTyaraiuu TpybomnpoBoaa Kazaxcran — Kutaii" ot 8 Hos0pst 2007 roma. TOO
I'BIII ocymiecTBiIseT CTPOUTENLCTBO razomnpoBoja beitney — bo3oit — IlIsiMkenT. I'a3onpoBon beliney
— bozoit — IlllpMKeHT, TpOmycKHOH crocoOHocThi0 a0 10 Mapm kKyOoMeTpoB B TOA |
MIPOTSKEHHOCTHIO MPUOIU3NTENBHO 1 475 KHIIOMETPOB, UMEET KIIIOUEBOE CTPATErMUECKOe 3HaUEHHUE
st PeciyOnuku Kazaxcran n Kuras. Cm. pasnen «busnec-ceemenmor — Tpancnopmuposxa caza —
Hpyaue mpybonpogoonvie cucmemvr — TOO I'BLL».

Pecuonanvnuole za3opacnpe0eﬂumeﬂbubte cucmemol

AO «KTI' Ajimak» OTBedaeT 3a MOCTaBKY Ta3a HACEJIEHWIO, KOMMYHAIBHBIM WU MPOMBIIUICHHBIM
MIPENIPUSITHSAM B CIIEAYIONMX fecsaTh oomactsax Kazaxcrana: Oxxno-Kazaxcranckoii, Kocranaiickoi,
JKamOpuickor, AkTROOMHCKOH, 3amanHo-Kazaxcranckod, KeI3putopauHcKod, AJTMaTHHCKOMH,
ATtsipayckoii, Boctouno-Kazaxcranckoit 1 Manrucrayckoi obnactsx. Ilo cocrostauro Ha 30 wroHs
2017 roma mpogaxku ToBapHOTo Taza AO «KTT Aiimak» coctaBmsrot 95% prinka B Kazaxcrane.

0c00 «Ka3Tpauncl'a3-bumkex», mgouepHee mpeamnpusarue, co 100% yuactuem OOmecTsa,
HaXOOUTCA B IIPOUECCE IMKBUAAITINH.

ﬂ06bllla 2a3a u 2az06020 KOHOeHcama

TOO «AmaHreJbabl ra3» 3aHAMAETCSl OCBOCHHEM AMAaHTEIbAMHCKON TPYIIBl MECTOPOXKICHUHA B
JKaMOBUICKOM 007aCTH ¢ OICHMBAaEeMBIMH 3amacamMu 28,5 mupa KyOoMeTpoB. 3a IIECTh MECSIICB,
3axonumBImxcs 30 utons 2017 rona, u 3a rojel, 3akonuuBiuecs 31 nekadps 2016, 2015 u 2014 rr.,
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TOO «Awmanrenpapl Ta3» pno6suto 170,1, 327,2, 300,6 u 327,8 MaH. KyOOMETpOB rasa
cootBercTBeHHO U 10,6, 20,7, 18,5 1 20.6 ThICAY TOHH Ta30BOI'0 KOHAEHCATA.

Mapkemunz u covim

"Ka3Pocl'a3" yupexneHO Ha OCHOBAaHMH COTJAIICHHS MEXIy NpaBHTenbcTBaMu KazaxcraHa u
Poccuu B 2001 romy. Ilo coctosHuio va 30 mrons 2017 roma 50% B "KaszPocl'a3" npunamnexwur
Ponutensckoii kommanuu (npeacrasistonieid Kazaxcran) u 50% — «["asmpom» (mpeacraBisronieMy
Poccuto). O6mectBo mmeeT momo Pomurensckoit kommanmu B '"'KaszPocl'a3" B goBepurensHOM
yIpaBjIeHHUH B cOOTBeTCTBUM ¢ COrjameHueM O JOBEPUTEILHOM YIpaBIE€HUH MexAy Poaurensckoi
koMmmanuet u O6mectsom ot 22 utons 2015 roxa (nance — Jdorosop ynpasiaenus KasPocl'a3) u
UMeeT TpaBO Ha TMOJydyeHWE BO3HarpaxkaeHusi 3a ynpasieHue (c yderom HJIC) B pasmepe
TUBUICHOB, TOUIeXAmuX yiuate Pogutensckoit komnanmnu. "KaszPocl'a3" 3aamMaercs 3aKymnkoi u
cobiToM raza ¢ mecropoxnaeHuii Kapauaranak (3amagnbiii Kazaxcran) m Tenrus (ATbipayckas
obnactp). ['a3 ¢ ITHX MECTOPOKICHUH, B OCHOBHOM, TPAHCIIOPTHPYETCS 0 POCCUHCKOW TPaHUIIBI U
Janee — 4epe3 TPaHCTIOPTHYIo cucteMy «l azmpom» Ha perHkM CHI 1 npyrux 3apy0ekHBIX CTpaH.

Cepeucnbte Komnanuu

TOO «KTI'-Onumaepu» 3aHUMAaeTCs MPETOCTABISAEM YCIYT O JIU3UHTY TPAHCHIOPTHBIX CPEJCTB U
CIEUAIN3UPOBAHHOT0 000PYI0BAaHUS U IPOU3BOJCTBOM M IPOJAXEH CKATOrO MPUPOIHOIO rasa.

busHec-cerMeHTbI
Tpancnopmuposeka zaza
Obwue ceedenus

OOmiecTBO 4YaCTHYHO BJaJieeT M OKCIUIyaTHPYeT KpylHeWnied 1o o0beMy H TMPOITyCKHOM
CITOCOOHOCTH CEThIO Ta30mpoBOA0B B KazaxcTane u OCymIeCTBISAET UX dKCIUTyaTaluio depe3 [ apanTa.
HesarensHocTs OOIIECTBa 1O TPAHCIOPTHPOBKE MPHUPOJHOTO Tasza, KOTOpas OCYIIECTBISETCS
TJIaBHBEIM 00pa3oM uepe3 l'apaHTa, cocTaBiseT 3HAUYUTENBHYIO YacTh XO3SHCTBEHHON IeSATEIFHOCTH
O6miectBa. 3a 1ectb MecsieB, 3akonuuBiinxcs 30 urons 2017 roma u roasl, 3aKoHUMBIIHECS 31
nekadps 2016, 2015 u 2014 rr., goxon OOmecTBa OT TPaHCIOPTUPOBKHU Ta3a cocTaBmi 29%, 31%,
34% u 35% OT COBOKYMHOI'O JJOX0/a, COOTBETCTBEHHO.

I[lo cocrosauio Ha 30 wrons 2017, oOmias NPOTSKEHHOCTh CHUCTEMBI TPYOONPOBOIOB IS
TPaHCIIOPTUPOBKH TNPHUPOJHOIO Tasa, 3KcIulyatupyembix OOmectBom dyepe3 lapanta u ero
COBMECTHBIE mpeanpuarusa, cocraBmsuia 18 088 kunomerpoB. Ha mnpuBeneHHoil nanee xapTte
MIpe/icTaBlIeHa Ta3onpoBoaHas cucreMa I pynmsl o cocrosiauio Ha 30 urons 2017 roga:

Chalyabinst
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I'azonpoBon Cpennsis Asust — Llentp (manee — I'azompoon CAILl) u razompoBon Byxapa — Ypan
(manee - T'azompoBoa Byxapa - Ypaxa) Oepyr cBoe Hauyamo B TypkMeHHCTaHE W Y30EKHCTaHE,
COOTBETCTBEHHO, TpoxonsaTr depe3 Kazaxcram m mmyt B Poccmro. ['azompoBon «Coro3» (manee —
T'azonpoBon «Corw3») u «Opendypr-HoBorckosy (manee — I'azonposoa Opendypr — HoBonckos)
noaxirovarorcs k ['azonpoBoay CAILL B Kazaxcrane u unyT B Poccuro. A3naTckuii ra3onpoBo/ (anee
— A3maTrckuii ra30mpoBoOJ) HAYMHASTCS Ha Ka3aXCTAaHCKO-y30€KCKOW T'paHUIle W MPOXOIUT depe3
Kazaxcran B Kuraii.

Wudpactpykrypa TpybompoBona, skcrtyatupyemoro OOIIECTBOM, COCTOUT, TIaBHBIM 00pa3zoM, W3
IBYX MarucTpajbHBIX TPYyOOINpoBOAHBIX cereid B 3amagHoM u OxxHom Kazaxcrame. Cm. pasmen
«Tpybonposoonas cemo I apanmay.

B cnemytomeii Tabnuue mnpexncrtaBieHa oOmnpeAeNeHHas HWHGOpMauus OTHOCHTENIBHO YYacTKOB
TPyOOIIPOBOIa, MPUHAISKAINNX U dKCIUTyaTHpyeMbix O0mecTBoM 1o coctossauto Ha 30 utons 2017
roja:

ITo coctosinuio Ha 30 urons 2017 roga

Juamertp
TpyOdonposoaa
IIpotske [Iponyckn
HHOCTH asn
Tpyoonpo  Menee or 0,5 M cnocoonoc IlepBUYHBII MCTOUHUK
TpyoonpoBoja Boma (km) 0,5m mo 1.4m ™® ra3a wiM cbIpoii HepTH
189 393
3amagHast TpyOOIIPOBOJHAS CETh 8 659 8 659 Poccus n Kazaxcran
LenTpanbHo-A3uarckas cucrema ....... 5325 5325 79 500 V36ekucran
(c MecTOpOXKIEHHS
VY PaTbCKAST CUCTEMA ... 1165 1165 69 460 THIO u Kapauaranak)
AKTIOOHMHCKAS CHCTEMA......uvvveeeeeernnnis 2169 — 2169 37 433 TypkmeHucTan
HOxHas TpyOOTIPOBOIHAS CETD ................ 2161 — 2161 9380 VY30ekucTan
Kbi3putopnunackas — TpyOOIpOBOIHAS MECTOPOXKICHUE
CeTh Do 123 123 — 420 Akiabyiak
A3suarckuii Ta30npoBoJ G 39011 — 39011 50 000 TypkmeHucTan
I'azonposoj beliney — llIpiMkeHT S 1454 —_ 1454 5000 KasaxcTtan
T"a3zopacnpenenurenbHbIit
Tpy6OIpoOBO.T 1780
BOOILO oo 18 088 123 17 965 213954
IIpumeuanus:

(1) wmuH. KyOOMETpOB rasa B roj (B epecyere Ha Tof).

(2) Brmouaer B cebst razonpoBon Akmabynak-Ke3suiopna, naynmii oT AKIadynakckoro MECTOPOXKACHHS 1O OJHOTO U3
ra30KOMIIPECCOpHBIX arperatoB [apanta B Kei3butiopae, KOTOpBI HCIONb3yeTcs Ul TPAHCIIOPTHPOBKU Trasza
Ax1ma0ynakcKoro MECTOPOKASHNUSI.

(3) Asmarckuii razompoBox 3kcmuryatupyercsi TOO AITI, coBMecTHBIM IpeAnpHsTHEM, ydpexaeHHBIM OOImecTBoM
xopropauueii CNPC. CrpoutensctBo raszomnposoja beitney — IIsmvmkeHnT ocymectsiaser TOO I'BII, coBmecTHOE
npeanpustue, yapexaensoe Oomectsom u koproparueirt CNPC.
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B cnenyromieli Tabnuiie mpenctaBieHa pa3OMBKa MO THIy W 00BeMYy MPHPOIHOTO Trasa,
TPAHCIOPTUPYEMOTO 1O CHCTEME TPAaHCIOPTHPOBKU TMPUPOIHOTO Ta3a, JKCIUTyaTHPyeMOM
OO0mIecTBOM 3a IMIECTh MecsIeB, 3akoHuuBImuXcs 30 urons 2017 romga, u MepruOIOB, 3aKOHUUBITHXCS
31 nexabps 2016, 2015 u 2014 rr.:

3a mecTh 3a roja, 3aKOHYMBIINICS
MecsLEB, 31 nexalpst
3aKOHYHBIIN
xcda 30 uons
2017 r.
TpyGonposox Tpansur 2017 2016 2015 2014
(mapo
M)
T'azonposoonan cucmema I'apanma:
MexayHapoaHblil TPaAH3UT no
Tepputopun Kaszaxcrana
TpyOomposon «Co103»/Opendypr-  poccuiickuit
HoBorickoB YpasbCcKoi CUCTEMH ............ ra3 111 25.2 38.9 33.8
TpybompoBon  byxapa -  VYpam poccuiickuit
AKTIOOHHCKON CHCTEMBI ..o ra3 7.0 11.8 14.2 15.6
Tpybomporon  CAIl  LleHTpanbHO-  y30EKCKHIA
ABHATCKOM CHCTEMBI ......cevvivieneesireeesiene ra3 25 4.1 35 3.6
TpybompoBong  CALl  LleHTpanbHO- TYPKMEHCKH
ABHATCKOM CHCTEME ........ocvovervecenresrenen, if ra3 0.0 0.0 3.1 11.0
BCErO ... 20.6 411 59.7 64.0
IKCHOPT Ka3aXCTAHCKOrO0 raza
Tpy6ompoBox  CAL] Ilenrtpanbno-
A3HMaTCKOH CHCTEMBI
................................................................. ra3 THIO 2.7 41 3.2 3.0
Tpybomposoa «Co103»/Opendypr- ras
HoBomnckoB Ypanbckoii cuctemMbl Kapagarana
Ka
3.2 6.6 6.6 6.5
Tpybompososa «Co103»/Opendypr- ras
HogorickoB Ypanbckoii ccTeMbl MECTOPOXKA
SHHUS
UnHapeBcKo
e 0.5 1.0 1.0 1.0
TpybompoBon  byxapa -  VYpam ra3
AKTIOOWHCKOH CUCTEMBI MECTOPOXK
SHHUS
Kanasxon 0.9 1.0 15 0.5
Tpybompoeon ~ Byxapa - VYpan ras gpyrux
AKTIOOMHCKO#M CHCTEMBI MECTOPOXKT
eHHUI 0.0 0.3 0.2 0.0
Tpy6omposon BI'P - TEA ra3
AMeHrenb
MHCKOTO
MECTOPOXK]T
eHUsl 0.1 0.2 0.2 0.1
Beero ..o, 7.4 13.2 12.7 111
TpaHcnopTHPOBKA BHYTPH CTPAHBI .....
l'azonpoBoxHas cucrema ['apaHTa........... 6.8 12.3 115 11.9
['azonpoBon Kazaxcran — Kutaii............. 0.3 1.0 0.7 1.0
I'azonposopx beiiney — IIIBIMKEHT............ 1.8 21 1.3 14
Beero........ooooviiiiiiiii, 8.9 154 135 143
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Bcero TpaHcmopTHpOBKa rasa Mo

ra3onposojHoi cucreme I'apanrta
348 66.6 83.9 87.0

Cosmecmmuvie npeonpusamusn:
MesknyHapoaHbIii TPaH3UT no
Tepputopuu Kazaxcrana

l'azonpoBox Kazaxcran — Kurait TYPKMEHCKH

(ATTI) v i raz 18.1 30.1 271.7 28.4
l'azonpoBox Kazaxcran — Kurait y306eKckuit

(ATTI) cviiiececeee s ras 15 4.1 2.9 0.9
Bcero TPaHCHOPTHPOBKA rasa

COBMECTHBLIMHU NMPEINPUATHIMM ........... 19.6 34.2 30.6 29.3
BCeTO ..o 54.4  100.8 111.6 1154

3a mrects MecsteB, 3akonunBmuxcs 30 utons 2017 rona, u roasl, 3akonunBImecs 31 mexadps 2016,
2015 u 2014 rr., 00beMBI MEXAYHAPOIHBIX TPAHCIIOPTHUPOBOK MPUPOIHOrO raza cocraBwim 73,9%,
74,7%, 80,9% un 80,8% ot obmero o0beMa MEXIyHapOIHBIX IEPeBO30K ['apaHTa 3a ykazaHHbIE
TIEPHOBI COOTBETCTBEHHO.

OcHOBHBIM 3aka3zyrkoM OOIecTBa B 00JIaCTH MEKIAYHApPOJHON TPAHCIOPTUPOBKH Ta3a SBIISACTCS
«["a3mpom», Ha OO KOTOPOTO MPUXOIMIOCh 26,7%, 43,9%, 57,2% u 69,0% noxomos ObmiecTBa oT
TPAaHCIOPTUPOBKM ra3a 3a IIeCTb MecsAueB, 3akoHuumBIIMXci 30 wurons 2017 roma, U ropsl,
3akoHumBIIHecs 31 aekadps 2016, 2015 u 2014 rr., coorBeTcTBeHHO. CHIDKEHUE JTOXOJIOB B TIEPBbIC
mecth Mecses 2017 rona o0ycIIOBICHO MpeKpalleHueM 3aka3oB «['a3npom» Ha TYPKMEHCKHU ras u
YMEHbBIIIEHHEM 00bEMOB TPAHCTIOPTUPOBKH Y30EKCKOTO Ta3a.

Tpybonposoonas cemv I apanma

OO1m1ecTBO HCIONB3yeT MarucTpajibHble Ta3onpoBoabl I'apanTa mist: (1) TpaH3UTa MPUPOTHOIO rasa
TPEThUX JHL, IJIaBHBIM oOpa3oM u3 Typkmenucrana u Y30ekucrana, B Poccuro; (ii) skcmopra
Ka3axCTaHCKOTO TPUPOJHOrO Tra3a, B 4YacTHOocTH ¢ Tenrm3ckoro u Kapawaranakckoro
ra30KOH/ICHCATHBIX MECTOpPOXIeHUH, B Poccuio; (iil) TpaHCIIOPTHPOBKA MPUPOTHOTO ra3a U3 OJHOU
gactu Poccum B npyryro depes teppurtoputo Kazaxcrana; u (iv) pacrpeneneHus NpUPOTHOTO Tasa,
n00bIToro OOIIECTBOM H APYTHMH JIMIIAMH, BKITIOUYAsi COBMECTHBIE MTPENPHUITHS U aCCOIMUPOBAHHEBIC
komnanuu O6LiecTBa.

I[To cocrosuuto Ha 30 wmroHs 2017 roma TapanT ocymecTBIs1 3KcIutyaTauuioo 12 723 km
ra3onpoBOJIOB, 122 razopachpenenuTeNbHbIX CTaHIUH, 24 KOMIPECCOPHBIX CTaHITUH, OCHAICHHBIX
298 Ta30KOMITPECCOPHBIMU arperaTaMu, oomeil MomHocThio 1 982 MBT, W XpaHWIHI TPHUPOTHOTO
raza oOmMM aKkTHBHBIM o0bemMoM 4,2 mipn KyOomeTpoB. bojblias dacTe SKCIUTyaTHPyeMOM
['apanTOM crcTeMBI TPAHCTIOPTUPOBKH MPHUPOIHOTO ra3a SBISETCS Ha3eMHOHN U umeeT auamerp 1000
MM, 1200 mm mam 1400 mm.

Okcmryarupyemas ['apaHToM cucTeMa razonpoBoJIoM ObLIa, B OCHOBHOM, mmocTtpoeHa B 1960 u 1970
TOJIBI C IEPBOHAYATBHBIM CEPTH(PHUIIMPOBAHHBIM CPOKOM CITy>KObI 20-50 51€T, KOTOPBIH OBITT YBETHYEH,
MMOCKONBKY ['apaHT mpuWHSII TporpaMMy KalMTAIbHBIX BJIOXKEHHH B PEKOHCTPYKIHUIO U
MOJIEpHH3AINIO CBOEH Tra3onpoBoaHoi cucteMbl. B 2007-2008rr. ["apaHT mpomnsBen KanuTaJbHYIO
MOJIEPHH3AIINIO Ta30MPOBOIHON CHCTEMBI, BKJIIOYas YCTAaHOBKY HOBOTO KOMIIpECCOpa Ha CTaHIIUH
OrmopHast ¥ CTPOUTEILCTBO 00BOAHOTO TpyOompoBoma. OOmecTBO BeIETIIO 73,7 MIPpA TEHTE s
peaNn3anny JaHHOTO MPOEKTA.

B okTs16pe 2013 roma ObUT BBEJICH B SKCIUTYaTAI[IO HOBBIH KOMIIPECCOP Ha KOMIPECCOPHOW CTaHITUH
Makat. ®UHAHCHPOBAHUE CTPOUTEIILCTBA CTOMMOCTBIO 33,2 MIIpA TEHTe OCYIIECTBISLIOCH 3a CUET
BHYTPEHHHX JCHEXHBIX NOTOKOB [lapanta. Llenpio ¢uHaHCHMpoBaHus OblIa MOAEPHHU3ALUSL
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cymecTByronmx o0sexToB ['apanTta u cHWKeHne m3aepkek. B Hacrosmee Bpems ['apant peamuzyer
WHBECTUIIMOHHBIA MPOEKT, HANPaBJICHHBIN Ha yBEeJIMUYCHUE MTPOMYCKHON CITOCOOHOCTH TPyOOIpoBoaa
BI'P — TBA u CTpPOUTENBCTBO JOXKUMHON KOMIIPECCOPHON CTAHIMM IS TPAHCHOPTHUPOBKU Ta3za
mexnay Kazaxcranom u Kutaem. Oxumaercsi, 9To MPOEKT YBEIHIUT 3KCHOPT ra3a B Kurait no 2 mupa
KyOoMeTpoB B roji. CTOMMOCTH 3TOTO MPOEKTa COCTaBIsAeT 27.3 MIIpI TEHTE, U €T0 peann3anus OyaeT
(uHAaHCUPOBATHCS 3a CUET BHYTPEHHHMX ACHEXHBIX NMOTOKOB ['apanrta. Kpome Toro, B HacTtosiuee
Bpems ["apaHT mpoBOIUT pabOTHI IO CTPOUTENHCTBY KOMIIPECCOPHON cTaHIu B Kapaoseke, koTopas
paHee ObIIa 9aCTHIO BTOPOH (ha3bl MPOEKTa CTPOUTENHCTBA Ta3onpoBoaa beriney — IIIbIMKeHT.

Ha pmarty nacrosimero IIpocmekra smuccun OOIIECTBO HAMEPEHO HCIOJIB30BAaTh TPYOONMPOBOIHYIO
cucremy ['apaHTa IJIs1 TPAaHCTIOPTUPOBKH Ta3a, JOOBITOTO Ha MecTopokaeHun Kamaran. CMm. pazmen
«OcnosHnvie npeumywecmea — Obuecmso A61Aemcs ONepamopom Cmpame2uieck pacnoio#CeHHou
ungpacmpykmypol 2azonposoda» u «Cunvhvie cmoponvl — Illpounvie omHoOweHUs ¢ KIOUe8bIMU
3aKA3UUKAMUY.

B cnenyromeit Tabnuie npeacTaBieHbl CBEACHUS O Ta30IPOBOAAX, IKCILTyaTUpyeMbIX ['apanToM:
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CyuecTByomas

I'azonposo I'azonposognas T'ox (roasr) NMPOIYCKHAsA
AHAas ceTh cHCTeMa I'azonposon CTPOHUTEJILCTBA IIporsa:xeHHoCTH CIoco0HOCTh
3anaaHas LlentpanbHo- I'azonposox CAILL 1967 — 1987 5 nmapaJuieNnbHbIX 54 mipn
ra3ompoBOjl  A3MATCKas CHCTEMa BETOK, KyOOMETpOB B
Hasl CeTh MIPOTSXKEHHOCTBIO roJ
886 kM kaxnas @
T"azompoBoa 1985 — 1987 370 xm 12 mipn
Makar — CeBepblit KyOOMETpOB B
Kagka3 rox
I'azonposox 1973 - 1975 470 xm 5 mipa
«Oxapem - KyOOMeTpoB B
beiliney» rojn
Vpanbckas cucreMa  'a3ompoBon 1976 424 xm 31 mupx
«Coro3» KyOOMeTpOB B
roJ
T"azonpoBox 1975 382 xm 14 mip
Openbypr - KyOOMeTpoB B
Hosomnckos rox
AKTIOOUHCKAS T'azonpoBox 1963 — 1964 2 mapayieIbHbIC 26 mipa
cucrema Bbyxapa — Ypan BETKU, KyOOMETpOB B
MPOTSXKEHHOCTBIO rox
1175 xm xaxmas
T"azompoBox 1988 270 kM 2,8 mapn
Kanaxomn - KyOOMETpOB B
OKTS0pBCK rof
AxT00e
T'azonpoBox 1965 - 1977 278 km 2,2 Mapa
Kapranst - KyOOMeTpoB B
Pynnsbrit - rona
Kocranaii
HOxnast T"azompoBox 1975 - 1999 2 mapasienbHbie 12 mipp
ra3onpoBoj Byxapckuit BETKH, KyOOMETpOB B
Has CeTh ra30HOCHBII palioH NPOTSDKEHHOCTBIO roj
— Tamkedr — 1 585 kM Kaxnas
Bumkex —
AnmMatsl
l'azonpoBox I'azmu 1988 314 xm 11,5 mapx
- llIemMkeHT KyOOMETpOB B
roJ
Asnarckuit 2007 — 2013 3 mapaienbHbIe 12,3 mpx
ra3onpoBOJ BETKH, KyOOMeTpOB B
HPOTSDKEHHOCTBIO roj
1310 xM kaxnas
T"azonpoBoj 2012 — 2017 1,454 xm 5,0 mipn
beiiney LlpiMKeHT KyOOMETpOB B
roJ

(1) Camas crapas u3 maTH BeTOK, cocraBistomux Tpybonpoon CAILl, CALI-I, Obuia BeIBeZeHa M3 SKCIUTyaTallid U B

HaCTOALICC BPEMS HE pa60TaeT.

3amagHas ra30npoBOJIHASL CETh

3amamHas ra3ompoBOJHAs CETh COCTOMT M3 LleHTpanbHO-a3MaTCKOW CHCTEMBI, B KOTOPYIO BXOIST
razonpoBoj CALl, Maxkat — Cesepnsiii KaBkaz u razonposog Okxapem-beiiney; Ypanbckol cucTemsl,
B KOTOPYIO BXOIAT ra3zonpoBoisl «Coro3» u OpenOypr — HoBorickoB; 1 AKTIOOMHCKOW CHCTEMBI, B
KOTOPYIO BXOJAT Ta3ompoBoAbl byxapa — VYpan, XXanaxon — OktsOpsck u Kaptamer — Pymabrii —

Kocranaii.

Llenmpanvro-azuamckas cucmema

IlenTpanpbHO-A3HMaTcKasi CHCTEMa IPOXOJHUT OT Ka3aXCTaHCKOW TpaHUIBI ¢ Y30EKHCTaHOM U
TypxmenuctanoMm Ha tore 1o rpanunsl Kazaxcrana ¢ Poccueil Ha ceBepe W MMeEeT OTBETBJICHHS B
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CCBCPO-3allaJHOM U IOro-3ariaaiHoM HallpaBJICHUAX. OHa cOCTOHT H3 TPEX OTACIBHBIX MaruCTpalbHbIX
ra3omnpoBOOB:

Tazonposoo Cpeonss Asus - Ilenmp: Ta30MPOBOA TMPOXOAUT OT Ka3aXCTAHCKOW TpaHUIBI C
Y36ekncranoM Ha fore a0 rpaHuisl Kazaxcrana ¢ Poccueit Ha ceBepe. CALl — kpaTualimmii myTh OT
ra30HOCHBIX peruoHoB lleHTpaibHOM A3uu, B OCHOBHOM, TypKMeHHCTaHa M Y30CKHUCTaHa, 4epes
Poccuro B EBpomty. CootBercTBenno, CALL ucrnonbs3yercs, riiaBHbIM 00pa3oM, Uk TPAHCIIOPTHPOBKHU
y30€KCKOTO W TYpKMEHCKOTO MPHUPOAHOTO raza depe3 KazaxcTan 10 TpyOONpPOBOIHBIX CHCTEM
«I"a3npomay B Poccuu, o KOTOpBIM MIPUPOAHBIN T'a3 NOCTaBisieTcs B YKpauny u EBpomny.

I'azonposox CALl cocToUT U3 MATH MapajuIeIbHBIX Ta30IPOBOJIOB, MPOTAKEHHOCTHIO 886 KM KayKAbII
n guametrp 1 000 mm wim 1 400 mm. 1IaTh ra3ompoBOIOB pabOTalOT IMPH MaKCHUMAaJIbHOM pabodem
nagnenun 5,5-7,5 mlla m uMeroT oOLIyI0 ACHCTBYIONIYIO MPOMYCKHYIO CHOCOOHOCTH 54 MIpA
KybomeTpoB B roj. B Hacrosimee Bpemsi ['apaHT peanu3yeT MpPOEKTHl KaNUTAIbHBIX BJIOXEHUH B
YBEIMYEHHE CYIIECTBYIOMIEH MPOITyCKHOW crmocobHocTH ¢ 54 wmiupn kyoomerpoB a0 60 mipn
KyOOMETpOB B LIEJISIX YBEJIMYEHHUs] o0beMa rasa, TpaHCIOPTHPYeMoro u3 TypKMeHHCTaHa OT UMEHHU
«["a3mpom» u yBennueHus: 00beMOB IPUPOTHOTO ra3a, NoosIToro B Kazaxcrane. Cwm. "Cmpamezusi» n
«HHeecmuyuonmble NPOEKMbLY.

CucteMa M3 ISITU MapajvieNbHBIX TPYOOIPOBOJOB IO3BOJISET BBIIOIHATH ONEPAaLUU [0 PEMOHTY H
TEXHUYECKOMY OOCITYy’)KMBaHHMIO Ha OJHOM y4acTKe Oe3 MpeKpallleHHWs Mepeladd rasa mo JIpyrum
yuactkaMm. ['azonpoBog CALL O6b11 mocTpoeH B mepuon Mexmy 1967 u 1987 romamu. Cambrit crapbrit
razonpoBoj, CALI-1, 01 BEIBEZIEH U3 SKCIDTyaTallMK U B HACTOSIEE BpeMs He paboTaer.

I"azonpoBoast CALI-II u CAL-IV umeroT 1ynyuHIY Ha 3HaYUTEIHHOM y4YacTKe CBOEH MPOTSKEHHOCTH,
o0ecreynBaronIne JIyUYIIyl0 HAJAEeKHOCTb, IOBBIIIEHHYIO IPOIYCKHYIO CIIOCOOHOCTh M THOKOCTh IPH
peMOHTe.

Brone razonposoga CAL] ycranosiens! mects komnpeccopHsix craniuii: KC beitney, KC Onopnas,
KC Kynscapsl, KC Makar, KC Unaep n KC Xanrana.

T'azonposoo Maxam — Cesepubiii Kasxaz. I'azonpoBon MakaTt — CeBepHbiii KaBkas oTBETBISIETCS OT
razonposoja CAILl B Makare u npoxoaut 370 KHJIOMETPOB B 3a11aJHOM HaNpaBJIeHUU MO TEPPUTOPHH
Kazaxcrana. JToT ra3ompoBoJl HCIOJIB3YeTCSl TJIABHBIM 00pa3oM M TPaHCHOPTHUPOBKH
TYpKMEHCKOTO TPUPOJHOTrO Taza morpedutensM Ha KaBkaze u Ykpauwne. ['azompoBon Makar —
Cesepnbiii KaBkas cocrout u3 ofHoi HuTKH auametrpoM 1 400 MM, paboTaeT npu paboueM JaBICHUH
7,5 mlla 1 umeeT 0OIYI0 POMYCKHYIO CITOCOOHOCTH 12 Mip/ kKyOoMeTpoB raza. ['azomnpoBon Maxkat
— Cesepnbiii KaBka3s 6611 moctpoes B nepuof ¢ 1985 mo 1987 rox.

Brone razonposoga Maxar — CeBepnblii KaBka3z ycraHOBIEHBI TpH KoMIipeccopHbie ctaHimn: KC
Axkonb, KC Tamanps u KC Pegyr.

Tazonposoo Oxapem — betiney. T'azompoBonm Oxapem-beiiney mnpoxomaut 470 KWIOMETPOB OT
TypxkMmenuctana mo roro-zamany Kaszaxcrana u coenuusietrcst ¢ razompoBojgom CALl B beitney.
I"azonpoBox Okapem-beitney, cermeHTHI KOTOpOro uMeroT AuameTpsl 6o 1 000 MM, mudo 1 200 M,
pabotaeT nipu pabodeM napneHur 5,5 mIla U MMeeT MPOMYCKHYIO CIIOCOOHOCTh 5 MIIpJ KyOOMeTpoB
raza B roi. ['a3ompoBoj WMeeT IYNUHT OOMmEed NPOTSHKEHHOCThIO 73 KHIIOMETpa W OJHY
KOMITPECCOPHYIO CTaHIMIO, pacroiiokeHHyto B YKana Ozene. ['azompoBoj Okapem-beitney Obin
noctpoeH B 1973—1975 rr.

3a mects MecsueB, 3akoHunBIINXCA 30 wroHs 2017 T., BRIpyYKa OT TPAHCIOPTHPOBKU MPHUPOIHOTO
rasza uepe3 LleHTpanbHO-A3HaTckyto cucteMy coctaBmia 57% ot obriero oobema 10xo108 OdmecTBa
OT TPaHCTIOPTHPOBKH.

Ypanvckas cucmema
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VYpanbsckas cuctemMa BKITIOYAaeT B ce0sl y9acTOK 3amaJHoi TpyOOIPOBOIHOM CeTH, KOTOpast IMPOXOIUT
yepe3 ceBepo-3anmanHblii peruoH Kaszaxcrana. OHa CBs3pIBa€T [JBa y4yacTKa POCCHICKOTO
ra3onpoBojia, KOTOPBIA pa3zieicH TeppuTopueii Kasaxcrana, u UCHONb3yeTcs s TPAHCIIOPTHPOBKHU
POCCHIICKOTO TPUPOJHOTO Tra3a ¢ BOcToka Ha 3amaj Poccun. OHa COCTOUT U3 JBYX MapauIeiIbHBIX
ra30MpoBO/IOB:

T'azonposod «Cor3y. I'azonpoBon «Coro3» mpoxoauT 424 KM ¢ BOCTOKa Ha 3amaj 1Mo TepPUTOPHU
ceBepo-3amanHoro Kazaxcrana. {nametp tpy6ompoBoma — 1 400 mmM, pabouee masienne — 7,5 mlla,
MpoITycKHast criocoOHocTh — 31 Mupa kyoomeTpoB B Toa. ['azompoBoy «Coro3» UMeeT JTymuHT 001Ieit
MPOTSDKEHHOCTBIO 85 KM U 1B KOMIIPECCOpHBIE CTaHLIMH B Ypajibcke U Umke. ['azonposog «Coro3»
coemunsiercst ¢ TazompoBomoM CAILl Ha kommpeccopHOH craHimu AjekcaHapoB ['ait B Poccum.
I"azompoBox «Coro3» 611 mocTpoeH B 1976 roxy.

T'azonposod Openbype — Hosonckos. T'azonpoBoa OpenOypr — HOBOIICKOB, MPOTSKEHHOCTHIO 382
KM, OPOXOOUT BAOJb raszompoBojga «Coro3» U Takke coeauHserca ¢ rasompoBonoM CAIL Ha
KOMITpeccopHO cranmu Anekcarapos ['ait. Jfuametp TpybompoBoga — 1 200 MM, pabodee naBieHne
— 5,5 mlla, npomyckHast cnocobHocTh — 14 Mipa kyOomeTpoB B roi. ['azompoBox OpeHOypr —
HoBorickoB mcronb3yeT KOMIpecCcOpHbIe CTaHIMU Ta3omnpoBoaa «Coto3y». ["azompoBog OpeHOypr —
HogorickoB 6511 mocTpoeH B 1975 romy.

3a mecTs MecsueB, 3akoHuuBLINXCA 30 uroHs 2017 r., BBIpyYKa OT TPaHCIOPTHPOBKU MPHPOIHOTO
rasa yepe3 YpaJlbCKyl0 cuUcTeMy cocTaBuia 25% or ofmero obbema noxomoB OOmecTBa OT
TPaHCIIOPTUPOBKH.

Axmiobunckas cucmema

AKTIOOMHCKasi CHCTeMa MPOXOJIUT OT rpaHuibl Kasaxcrana ¢ Y30ekucTaHOM Ha Iore J0 TPaHHUIbI C
Poccueit Ha ceBepe B COCTOUT U3 TPEX OTAEIBHBIX MAarCTPAJIbHBIX Ia30IPOBOIOB:

l'azonposoo byxapa — ¥pan. T'azonmpoBon byxapa — VYpanm cocToMT M3 IBYX NapajjielbHbBIX
ra3onpoBOJIOB, KAKIBIH U3 KOTOPBIX UMEET MPOTHKEHHOCTh 1 175 kM u mpoxoauT no LlenTpansHOMY
Kazaxcrany ot rpanuniel Kazaxcrana ¢ Y36ekucranom Ha tore a0 rpanuis! Kazaxcrana ¢ Poccueit Ha
ceBepe. ['azonmpoBox ObLT MOCTPOEH AJIsi TPAHCHOPTUPOBKM MPHPOJHOIO rasa u3 Y30eKucTaHa B
MIPOMBINIIEHHBIE PeTHOHbI Poccuy, HO B HAcTOsIIEe BPEMSI OH HCIOJIB3YETCs JUIsl TPAHCIIOPTHPOBKH
MPUPOAHOTO Ta3a TOJIBKO JI0 neHTpasibHoro Kazaxcrana. [{uamerp razomnposona — 1 000 MM, pabouee
naBinenne — 5,5 wlla, oOmias mpomyckHas cnocoOHOCTH — 26 MIpIH KyOOMETpOB Ta3a B TOf.
Ilockonbky B HacTosimiee BpeMs rasompoBon byxapa — VYpan  paGoraer ¢ MHHUMAalIbHOR
3arpy’KEHHOCTBIO, OH MOXET OBITh WCIIONBb30BaH B JomoilHeHne K MomHocTsM LHAC mns
TPaHCIIOPTUPOBKH TYPKMEHCKOI'O M y30€KCKOro MPUPOAHOro ra3a 0e3 CyIIECTBEHHBIX KAaIUTAIbHBIX
BioxeHuil. ['azompoBoxy byxapa — VYpan ocHameH DSITbIO KOMIPECCOPHBIMH — CTaHLMSIMH,
pacriotoxeHasiMu B Kpacaom Oxktsope, Tammeike, I[llenkape, CeBeprnom VYctiore u bo3zoe.
I'azompoBox byxapa — Ypan O6su1 moctpoer B 1963-1964 rr. B 2014 r. O6mecTBO peannu3oBaio
WHBECTULIMOHHBIM NpoeKT B pasmepe 14,9 mupa TeHre s oOpaTHOW TPaHCHOPTHUPOBKH Tasa IO
razonmpoBoxy byxapa — VYpan wu rasonpoBogy IIAC, KOTOpBIH MO3BOJIMI OCYIIECTBIATH
TPaHCHOPTUPOBKY Tra3za B O0OMX HAampaBJICHUsX, oOecrieuynBas TUOKHH TOJXOJ K COBITOBBIM
omnepauusm ObiiecTsa.

Tazonposoo JKanaxcon — Oxmabdpeck — Axmobe. T'azonpoon Kanaxon — OkTsaOpbck — AkTo0e
MIPOTSKEHHOCTHIO 270 KM COETMHSAET MPOU3BOICTBEHHBIE OOBEKTHI JOOBIYH ra3a Ha MECTOPOKACHUAX
npupoHoro rasa B JKanaxoine c razonposogoM byxapa — Ypan. Juamerp razonposoja XKanaxomn —
OxTs0pbsck — AkTo0e — 500 MM, pabouee naBnenue — 7,5 mlla, mpomycknas cnocoGHOCTD 2,8 MIpA
KybomeTpoB raza B roji. ['azonpoBon XKanaxon — Akro6e Obu1 moctpoeH B 1988 ropy.

T'azonposoo Kapmanet — Pyonwvui — Kocmanai. T'azonpoBon Kapramst — Pyanenii — Kocranait
MIPOTSDKEHHOCTRIO 278 KM IIPOXOJIUT ¢ BOCTOKA Ha 3aman, oT Kycranas B Kazaxcrane no razomnpoBoja
byxapa — VYpan B Poccun. I'azonpoBon Kapransi — Pynubiii — Kocranail ucnonb3yercd ais
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cHaOXXeHHMsI TPHUPOJHBIM Ta30M BHYTPEHHHX IMOTpeburTerneil. Paboduee naBmeHme ra3ompoBoja,
CerMEHTHl KOTOpOro umeroT auamerp aubo 500 mM, mubo 800 mm, — 5,5 mlla, mpomyckHas
cnocoOHOCTh — 2,2 Mipa KyOoMeTpoB rasa B roa. CtpoutenbcTBo razonposojaa Kapraner — Pynnbrit —
Kocranaii Benocs ¢ 1965 mo 1977 rr.

3a mecth MecsueB, 3akoHuuBLINXCA 30 uroHs 2017 r., BEIpydKa OT TPaHCIOPTHPOBKU MPHPOIHOTO
raza uepe3 AKTIOOMHCKYIO cHCTeMy cocTaBmia 9% oT oOmero o0bema goxonos OOmiecTBa OT
TPaHCHOPTHUPOBKU.

IOxxHas ra3onpoBoHAS CETh

IO>xHas ra3onpoBoIHAS CETh IPOXOIUT C 3amaa Ha BOCTOK OT rpaHuIbl Kazaxcrana ¢ Y30eKnucTaHOM
1o . Anmatsl B Kazaxcrane.

T'azonposoo Byxapa — Tawxenm — Buwkex — Aamamut. T'azonpoBog byxapa — TamkenT — bumkek
— AJMaThl, COCTOSIIIMM M3 ABYX MapajuIeNbHBIX T'a30MpPOBOIOB, HMEET NPOTSKEHHOCTh 1 585 kM u
UAET OT Y30ekucTana o0 AnMatel. ['a30mpoBo MCHIONB3YeTCs Ui TPAHCIIOPTUPOBKU TYPKMEHCKOI'O
1 y30€KCKOro MPHUPOAHOTO ra3a B ceBepHbIe pailoHbl Keiprei3crana u 1oxHBIe paiioHsl Kazaxcrana.
PaGouee naBneHne razonpoBoja, CErMEHTHI KOTOporo uMeroT nuameTpsl 500 mm, 700 mm mmu 1 000
MM, — 5 wmlla, obmas mporyckHast criocoOHOCTh — 12 Mipa KyOoMeTpoB Taza B roj. ['azompoBon
byxapa — Tamkxent — bumkek — AnMmaTbl OCHalleH ABYMS KOMIIPECCOPHBIMHM CTaHLHUSAMHU.
CrpoutenbctBo razonpoBoaa byxapa — TamkedT — burikek — AIMartsl OCYIIECTBISIOCH CETMEHTAMHU
B 1975-1999 rr.

T'azonposoo I'aznu — lvimkenm. I'azonposox ['azmu — LIbIMKEHT, POTSHKEHHOCTRIO 314 KM, HIET C
3amnaza Ha BOCTOK IO FOKHBIM pernoHaM Kazaxcrana, coenuHsAsCh ¢ razonpoBogoM byxapa — Vpan B
lazmm (V36ekucran) u ¢ razonpoBoaoM byxapa — Tamxkent — bumkexk — Anmartel B IlIsiMkenTe
(Kazaxcran). Jluamerp razompoBoma — 1200 MM, paGouee maenenue — 7,5 mlla, mpomyckHas
criocobHOCTh — 4,3 Mipx KyOoMeTpoB ra3a B roi. ['azonpoBox moctpoeH B 1988 .

3a mectp MecsueB, 3akoHunBIIMXCA 30 uroHs 2017 r., BEIpyYKa OT TPaHCHOPTHPOBKU MPHPOIHOTO
raza mo FOxHO# Ta3ompoBomHON cetn coctaBmia 8,8% otT obmero odbema noxomoB ['apanta or
TPaHCTIOPTHPOBKH.

JIpyrue ra3onpoBOJHBIE CETH

Asuamckuii  2azonposood. T'eorpaduueckoe mnonoxenne Kazaxcrana wmexay TypKMeHHCTaHOM,
VY36ekucrtanoM U Kuraem oOecrneuuBaeT CyIIeCTBEHHBIE MOTCHIIHAILHBIC BO3MOXXHOCTH IS TOTO,
YTOOBl WrpaTh 3HAYMATENBHYIO POJh B TIOCTaBKaX MPUPOAHOTO Ta3a W3 O3TUX CTpaH Ha
ObIcTpopacTymiuii sHeproeMkuil poiHOK Kuras. TpansuT raza n3 Y36ekucrana u TypkMeHHCTaHa B
Kuraii ocymectensiercss mo raszompoBony Kazaxcran — Kwurail. OOmecTBo ocymiecTBisieT
TPaHCHOPTUPOBKY Y30€KCKOT'O U TYPKMEHCKOTro0 rasa no teppuropuu Kazaxcrana B Kuraii Ha ocHOBe
Ka3aXCTaHCKO-KUTaHCKOTO COTJIAlIeHUs. A3MaTCKMH Ta30lpOBOA SBISETCS YacThIO Tra3olnpoBOJa
Kazaxcran-Kuraif, 3a TpoeKTHPOBKY, CTPOWUTENHCTBO W OSKCIDIyaTaluio KoToporo orsedaer TOO
AI'TI, coBmectHoe mpemnpustue OOmectBa u kopmopanmuu CNPC. AsumaTckuii Ta30mpoBOi
NpeqHa3HadeH Uil yBEJIMYCHHS TPAaH3UTHBIX MOIIHOCTEW H 00BbeMOB mnpojgaxu B Kwuraii u
oOcmyXMBaHHMA pbIHKa Ha fore KazaxcraHa, KOTOpBIH, B NPOTHBHOM CIllydae, 3aBUCHM OT Tas3a,
MMIIOPTHpPYEMOro n3 Y30ekuctana. CTOMMOCTB MEPBBIX TPEX 3TAroB MpPoeKTa cocTasmuseT 12,0 mapx
nomn. CHIA. TlepBeie aBa 3Tama ¥ TpeTHH 3Tal (UMHAHCHPOBAIMCH 32 CUET KPEAUTOB B pa3Mepe
cootBeTcTBeHHO 6,4 Mipa gomut. CHIA u 3,0 mupn nonn. CIIA, npenocrasnennbix bankom Pa3sutus
Kuras. CM. «duanuz u obcyxcoenue pykosoOCcmeom pe3yibmamos OesimelbHOCmU U (UHAHCO8020
cocmosnua —  3adomicennocmv  —  OcHoGHble  0071208ble  00A3aMeENbCMBA  COBMECHHbBIX
npeonpusmuiL».

[eperlii 3Tan npoekTa (ra3ompoBOJ MPOMYCKHON CrocoOHOCThIO 10 Mpa KyOOMETpOB ra3a B I'Of)
Oobur 3aBepmieH B 2010 romy. Bropoi (rasompoBox amamerpoMm 1067 MM H TIpPOIYCKHOM
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cocobHOCTRIO 30 MiIpa KyOOMETpOB ra3a B roJl U IMATh KOMIPECCOPHBIX CTaHINI) — B Aexadbpe 2012
rojga. CTpouTenbcTBO HUTKU «C» — TpeTHil 3Tam A3WaTCKOro Ta30lpoBOja — HAYaloCh B SHBAPE
2013 roma, a B aBrycte 2016 roma ObLIM BBEACHBI B DKCIUIYaTAlMIO YETHIPE JIOTIOJTHUTEIIBHEIC
koMmrmpeccopubie ctaHmmu. llo cocrosamio mHa 30 wmioHs 2017 roma, MPOIMyCKHAs CIIOCOOHOCTH
A3HaTCKOTo ra3onpoBoja coctasmsuia 50 Miapa KyOOMeTpoB ras3a B rofl.

Tpansur raza B Kurait ocymectsnsierca no tapudy 3,58 momn. CLUA anst tpancnoptuposku 1 000
KyOomeTpoB raza Ha 100 kumomerpos. B 2014, 2015 n 2016 roxax, a Takxke B IIePBBIE MIECTh MECSIIEB
2017 roma, ob6weM Tpamsurta raza OobmectBoM B Kutait coctarmsur 29,3, 30,6, 34,2 u 19,6 mupn
KybomerpoB raza. B 2014, 2015 u 2016 romax, a takxke B mepBble mecTb mecsaueB 2017 rona,
BaJIOBBIN moxox OOmecTBa OT TpaH3WTa raza B Kurtaii cocTaBist cooTBeTCTBEHHO 163,1 Miipa TeHre
wima 99,6%, 245,3 mpxa Tenre niu 99,8%, 434,4 mupa Tenre wiu 99,6% u 232,2 Miupa TEHTE HITH
99,8% ot obuiero BanoBoro noxoaa OO1IecTBa 32 COOTBETCTBYIOMINE TIEPHOABI.

OO0mecTBO HE paccunTHIBaeT Ha monydenue nuBuaeHnoB ot ATl mo 2022 rona.

Tazonposoo beiiney — I[llvimkenm Taxoke SBISETCA 4YacThio rasomnpoBoja Kazaxcran — Kwurail.
I'azonposox beliney — IlIbIMKEHT mpu3BaH MOBBICUTH TMOKOCTH OOIIecTBa MPH TPAHCIIOPTHPOBKE
rasa U COCAMHUTH CYLIECTBYIOILINE MarucTpajibHbE Ta30mpoBoabl OOmecTBa B 3alafHbIX U HXKHBIX
pernonax Kazaxcrana. OOrmiast crouMoCTb mpoekTa cocTtasmsuia 3,0 mipa qour. CLIA.

[lepBblii nHHEHHBIA yuyacTOK razompoBoja bozoit — LeiMkeHT mpoTsbkeHHOCTBIO 1 143 kM ObLT
3aepiieH B 2015 romy, B pe3yibraTe Yero MpoOIyCKHAsl CIIOCOOHOCTH Ta30MpoBOjAa MocTuria 2,5
MJIpA KyOOMETpOB raza B TOJA. DTOT Y4YacTOK Ta30MpOBOJA MpelcTaBlsieT coOOi ra3ornpoBoj
muametrpoM 1 067 MM mpoTsbkeHHOCThI0 npubau3uTensHo 1 130,5 kM ot bozost mo IlIsiMkeHTa C
OTBETBIICHHEM MPOTHKEHHOCTHIO 33,5 KM 10 AKOyiaKka M psjl BCIIOMOTATEIbHBIX 0OBEKTOB, BKIFOUAS
KOMIIPECCOPHYIO CTaHLUIO b030H, Ta3ou3MEpUTENbHYI0 CTaHUUIO b030H, BaXTOBBIE IOCENIKH U
PEMOHTHO-IKCILIIyaTallAOHHbIE  YYacCTKH, IIOABE3AHYIO Jopory. BTopoil JIMHEHHBI y4acTOK
ra3onpoBojia Mexny beiiney u bozoem mporskerHocThio 311 kM Oynet 3aBepuien 31 gexabps 2017
TOAy, B PE3YJIbTaTe Yero MpoIycKHasi COCOOHOCTh Ia30IpoBoAa cocTaBuT 10 10 mipa kybomeTpos
raza B ToJl. DTOT y4acTOK ra3olpoBOJia MPEACTABISIET CO00M yIITMHEHNE MPOTHKEHHOCTRIO 311 kM
muametrpom 1 677 mm ot Beiiney (Manrucrayckas o0imacth) 0 bo3os u BcriomoraTelibHbIe 0ObEKTHI,
BKJIIOYas ra30M3MEepUTENbHYIO cTaHuuio beliHey n nogbesnHyto nopory. Ilo cocrosHuio Ha 30 uroHs
2017 roma mpolTyCKHas CHocoOHOCTH TazompoBoaa beitney — IIeiMkeHT coctaBimsuia 5,0 muppd
KyOOMEeTpOB raza B ro/l.

B nexabpe 2012 roga TOO I'BIII 3akimtoumsio 10roBop CHHAMIIMPOBAHHOTO 3aiiMa Ha 1,8 Mupa o
CHIA ¢ kpenutopamu, Bkmouas bank Pasputus Kutas, ¢ menpto QuHaHCHpOBaHHS pa3pabOTKH,
CTPOUTEIBCTBA M JKCIUIyaTalluM ydacTka rasomnpoBona beiiney — IlleiMkeHT Mexay bozoeMm u
[IemvkenToM. B deBpane 2014 roma ObUIM TOANMCAHBI HEKOTOPHIE W3MEHEHHS K JIOTOBOPY
CHHIWITUPOBAHHOTO 3aiiMa. CM. «Auanuz u obcysxcoenue pyKoBOOCMBOM — pe3yibmamos
OdesmenvHocmu U uuancogozo cocmosanus — 3adonocennocms — OcHoBHble  007208ble
00513amenbcmea cO8MeCMHbIX NPeONPULTNULL.

Kuvizvinopounckas eazonpogoonas cemv. KbIpbI3OpJMHCKAs Ta30MPOBOJIHAS CETh BKJIIOYAET B ceOs
rasonpoBoj Axinabynak — KbI3putopia, KOTOPbIM COeAMHSIET MECTOpOXaeHue AKiadyiak ¢ OJaHON
13 Tra30KOMIIPECCOPHBIX ycTaHOBOK ['apanta B KbI3bLmopae, UCMIOIb3yEMBIX AJII TPAaHCHOPTHUPOBKHU
ra3a ¢ MecTopoXxaeHus AxkmraOynaxk.

KOaneCCOprle cmaHyuu

[IpuponaHkIii Ta3 MPOKAaYUBACTCS 110 Ta30MIPOBOIAM O] BBICOKUM JIaBIICHHEM, YTO TpeOyeT HaIH4Ius
BIIOJIb TPYOBI KOMIIPECCOPHBIX CTAHITMN dYepe3 OIpeAcsICHHbIE WHTEPBAIBl I 00eCredeHuUs
JBIKEHUs npupogHoro raza. Ilo cocrosuuio Ha 30 utona 2017 roga ra3oTpaHCIOPTHAsl cUCTeMa
OOmecTBa OcHameHa 22 KOMIIPECCOPHBIMU CTaHIUSMH, KOTOPBIE PACIONOKECHBI B CpPEAHEM Ha
paccrostaum 200-250 kM 1pyT OT ApyTra. [IpupoaHbIii ra3 mocTynaeT Ha KOMIIPECCOPHBIC CTAHIINH, TTIe
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MIPOMCXOJUT €r0 CXKATUE C UCIIOJIb30BaHNEM Ira30BbIX TYpOMH U Ta30BbIX HAacocoB. TypOuHBI U fpyroe
KOMIIPECCOpPHOE O00OpYAOBaHHE NPOXOJUT PETYJSIpHbIE MPOBEPKH. B HEKOTOPBIX Ta3ompoBojax
HaTpaBlIeHUE IMOTOKAa MOXXET OBITh M3MEHEHO IOCPEICTBOM IEPEKIIOYeHUS] 3aKauKH-OTKAaYKH Ha
KOMIIPECCOPHBIX CTAHLUSIX.

Fa30pacnpe()eﬂumeﬂbﬂble cmanyuu

ITo cocrostamto ma 30 wmrons 2017 roma, OO0mecTBO 3KcIuTyatupyeT 122 cTaHIMH pacmperesieHus
MPUPOIHOTO Ta3a, KOTOPhIC UCIONL3YIOTCS JUTS CHHXKCHUS JTABJICHUS, IOCTABKU MPUPOIHOTO Ta3a JIo
ra3onpoBOJIOB KIMEHTa, OYMCTKH Ta3a, 3aKadKh OJOpPaHTa W U3MEPEHHUs] o0beMa MPUPOAHOrO Taza.
Bonbmiass wacte Takux craHumuii Obuta moctpoeHa 30-35 yer Haszan. OOLmECTBO yCTaHOBHIIO
JOTIONTHUTENIbHBIE Ta30BbIE CUCTYMKH, H3TOTOBICHHBIE B COOTBETCTBHH C MEXIYyHAPOIHBIMU
TpeOOBaHUAMH, C LENBIO YIyUIIEHHs] COOMPaeMOCTH J0XOMOB, a TaKKe OCYLICCTBIACT MOCTOSHHOE
Texo0cIy)KUBaHNE U OOLIMI PEMOHT CTAaHIIMH.

Ilpooascu 2aza
OO01mecTBO MPOAAET Ta3 MPEANPHUATHAM U HaCETECHHIO B necsaTr u3 14 odmacreit Kazaxcrana.

ITo cocrosuuto Ha 30 wurons 2017 roga OO6mectBo peanmusoBayio 86% oT oOmero odbema rasa,
MIPOJIAHHOTO Ha BHYTPEHHEM PBIHKE, W SKCIOPTHPOBaIO 23% oT o0Iiero odbeMa 3KCIIOPTHPYEMOTO
n3 Kazaxcrana rasa. Ilo cocrosamio Ha 30 wmrons 2017 roma OOmecTBO OBUIO €IUHCTBEHHBIM
uMnoptepoMm raza B Kazaxcran. 3a nepsble mecTh MecsLeB, 3akoHunBiuxcs 30 nrong 2017 roga u 3a
ronel, 3akoHuuBmmecs 31 gexabps 2016, 2015 u 2014 r1r., OOmECTBO pealn30Baio OMNTOBBIM
notpeburensim 8,7, 16,1, 14,1 u 12,9 mupa xkybomMeTpoB raza, COOTBETCTBEHHO. 3a IIECTh MECSIIEB,
3akonumBIuxcs 30 wutons 2017 roxa u roxawl, 3akoHuuBIIMecs 31 aekadps 2016, 2015 u 2014 rr.,
noxon OOImiecTBa OT MPOAAXKU Ta3a COCTABUI COOTBETCTBEHHO 64,2%, 64,3%, 65% u 64,3% ot
COBOKyIHOTO fjoxoaa OO0mecTsa.

Posnuunas npooasca 2asa

OOmiecTBO OCYIIECTBIISIET PO3HUYHYIO TIpoJaXy rasa B Kazaxcrane depe3 cBoe JiouepHee
npennpusitue — AO «KTI-Aiimax», 100% axuuii koroporo npunamiexar Oo6mectsy. Ilo coctosHuio
Ha 30 urons 2017 rona O6mecTBo obcmyxkuBano 1 759 870 ¢uzmueckux mmn u 36 120 ropuamaeckux
nut o Bcemy Kazaxcrany.

3a mecth Mecsues, 3akoHuuBInuxcs 30 utons 2017 u rousl, 3akoHuuBIHecs 31 aexadps 2016, 2015
u 2014 rr., coBokymHbIN 10x0, OO0IIEeCTBa OT PO3HUYHOM Npoaaxu raza coctaBui 24%, 14%, 11% u
10%, cooTBeTCTBEHHO, OT O0IIEro COBOKYIMHOTO A0xoaa ObIecTna.

Onmosvle npodaicu 2asa

OO1IECTBO OCYIIECTBIISET ONTOBYIO IMPOAAXKY raza roCyJapCTBEHHBIM W YaCTHBIM KOMMYHaJIbHBIM
KOMITAaHUSM, KOTOpBhIE 3aTeéM CaMH BBICTYHAIOT B KadeCTBE MEJKUX OITOBBIX M PO3HHUYHBIX
mocTaBmUKOB. OCHOBHBIM ONTOBBIM KiMeHTOM OO0mecTBa sBiseTcs «l'a3nmpom», Ha O KOTOPOTO
npuxonutcs 22,8% ot obiiero oobeMa rasza, npojgaHHoro OOILIECTBOM ONTOBBIM IMOKYIATEISM 3a
IeCTh MecseB, 3akorunBmuxcs 30 utons 2017 roma u 26.9% 3a ron, 3akonuuBmuiics 31 nexadps
2016 roma, COOTBETCTBEHHO.

3a mecTs MecsireB, 3akoHunBmuxcs 30 utonst 2017 u roxapl, 3akoHumBmmecs 31 mexabps 2016, 2015
u 2014 rr., ObmectBo peanmusoBaio 8,7, 16,1, 14,1 u 12,9 mapn kyOOoMeTpoB ra3a ONTOBBEIM
MOTPEOUTENSIM, COOTBETCTBEHHO, U3 KOTOPBIX 2,0 Miipx KyOoMeTpoB, 4,3 Mipa KyboMeTpoB, 2,6 Mipa
KybomeTpoB u 1,8 Mip KyOOMETPOB COOTBETCTBEHHO OBLIH MPOJIAHBI HA IKCIIOPT.

3a mecth Mecsues, 3akoHunBIIUXcs 30 urons 2017 u ronsl, 3akoHunBImecs 31 gexadps 2016, 2015
u 2014 rr., BanoBeIii goxox OOIecTBa OT ONMTOBOM TOPTOBIH TazoM coctaBui 48%, 44%, 35% u 19%
oT 00111eT0 COBOKYITHOTO J0x0/a OO0IIecTBa COOTBETCTBEHHO.
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Jloovtua, pazeedka u xpanenue 2aza
Paszeeoxa caza

SBnsisich HaMOHAIBHBIM ONEpaTopoM B cdepe raza u razocHadkenus, B 2015 rogy OOmecTBo B
COOTBETCTBHU C pacrniopsbkeHueM [Ipesmaenta KazaxcTaHa OpUCTYNHIO K pa3BelKe MeTaHa B
Kaparanguackom yronpHOM Oacceiie. I[IporHo3HbIe 3amachl MeETaHA Ka3aXCTAHCKHX YTOJBHBIX
MECTOPOXKICHUH OIEHHBAIOTCA B 8 TPIH M°, a 3amachl MeTaHa KaparanIMHCKOrO yroabHOTO
Oacceiina, 3aneratomue Ha ryoune 1 500 M, cocrapmsiror 490,5 Mipa M. ConepxaHre MeTaHa B rase
B Kaparanmuuckom Oacceitre coctaBmsier ot 80% mo 98%, m Takol ra3 MOXKHO HCIIONB30BaTh B
KayecTBe MOJHON 3aMEHBl TPaIuIMOHHOMY NMPUPOAHOMY ra3y. CM. «Musecmuyuontnvle npoexkmol —
Paszsedka memana 6 yeonvHwix naacmaxy.

Jobblua eaza

B cooTBeTcTBUM ¢ JOTOBOPOM O COBMECTHOM pa3Bejke U T00bIue YriieBoaopoaoB ot 12 aekadps 2000
rona TOO «Awmanrenbnsl ['a3z» OCyIIEeCTBIsIET OCBOCHHE AMAHTEIBIWHCKON TPYIIBI Ta30BBIX
MecTopoxaeHui B XKamObuIcKOW obOnacTu (manee — MeCTOpPOKIeHHe AMAHTe/IbAbI), N3BICKaeMbIe
3armachl KOTOPBIX cocTaBisaoT 20,9 Miipa KyOOMETpOB MPUPOIHOTO Ta3a.

[IpompblnieHHass JOObIYa HA MECTOPOXKICHUHM AMAaHIEeNbIbl U OCBOCHUE APYTMX MECTOPOXKIACHUI
AMAaHTeNbANHCKOW TPYIIBl OCYIICCTBISIOTCS B paMKaxX pealu3alldd TPOEKTa, B TOM YHUCIE
KOMIUIEKCAa TE0JIOTOPa3BEIOYHBIX M CEHCMOpPAa3BEeIOYHBIX pabOT, MOJICUETa 3aracoB, pa3pabOTKH
MPOCKTOB OMBITHO-ITPOMBIIIJICHHOW JTOOBIYH, TIPOCKTOB CTPOUTEIHCTBA SKCILTYaTAIHOHHBIX CKBAKUH
1 00BEKTOB TEXHHYECKOTO 00ECTIEUEHUSI MECTOPOXKICHHS.

K npomblmieHHOMY 3Tally OCBOEHUSI MECTOPOXKIEHUS AMAaHIeNblpl NpUCTynuiau B Hauaie 2008
rona. Ilo cocrossauto Ha 30 urons 2017 roga Ha MECTOPOXKACHUM AMaHIENblbl C MOMEHTa Havyana
MPOM3BOJCTBAa ObLTO J00BITO 4,2 MIpH KyOOMETpoB TpupoaHoro raza u 0,3 MIH TOHH ra30BOTO
KOHJIeHcaTa. 3a ImecTh MecsieB, 3akoHnunBmmxcsd 30 uronsg 2017 roma, u roael, 3aKkoHYUBIIHECT 31
nexadps 2016, 2015 u 2014 rr., Ha MECTOPOXKJEHUH AMAaHTEIbAbI OBLIO JOOBITO COOTBETCTBEHHO
170,1 mn, 327,2 miH, 300,6 mota 1 327,8 MutH KyoomeTpoB raza u 10,6 Teic., 20,7 ThIC., 18,5 ThIC. H
20,6 TBIC. TOHH ra30BOT0 KOHIEHCATA.

Xpanenue 2aza
l"apanHT ocymiecTBIsSET SKCILTyaTaIMIO TPEX MOA3EMHBIX XPaHWIIHII Ta3a:

. Bbozoiickoe IIXI', pacmonoxeHHoe B AKTIOOMHCKOW OONACTH PSAIOM C TpaHUIEH MEXIY
Y36ekucranom u Kazaxcranom (B paiioHe ApajbCKOTO MOpsI) ¢ aKTUBHBIM 00BEMOM XPaHEHUs
okosio 4,00 mupn KyOOMETpOB raza W pe3epBHBIM 00BbEMOM XpaHeHHs Okoyio 15,60 mupa
KyOOMETpOB ra3a, KOTOpPBI MOCTaBiIgeTcs 1o razonpoBogy byxapa — Tamkent — bumkek —
AJNMaThl U XpaHUTCA B ABYX pe3epByapax, OIWH M3 KOTOPBIX OblI mocTpoeH B 1974 rony, a
BTOpO#i B 1982 roxy;

° IMonropankoe IIXI', pacmonoxennoe B HOxHO-Kazaxcranckoit oOmactu, Hemajieko OT
TamkenTta (Y30eKuCTaH), ¢ aKTUBHBIM 00beMOM XpaHeHus okojo 0,35 mipa kyOoMeTpoB rasa
U pe3epBHBIM 00beMOM XpaHeHus1 okoJio 0,37 mipa KyOOMETpOB Ta3a, KOTOPHIH MOCTaBIISETCS
mo razompoBoay byxapa — TamkeHnt — bumkek — AMaTtel U XpaHUTCS B pe3epByape,
ocTpoeHHOM B 1965 rony; u

. [IXI" AxbipToO€, pactoioKeHHOe B I0ro-3anafaHoil yactu Kaszaxcrana, ¢ akTMBHBIM 00BEMOM
xpanenus: okoso 0,30 mupn KyOOMETpOB rasza u pe3epBHBIM 00beMOM XpaHeHus: okojo 0,40
MIIpA KyOOMETpPOB ra3a, KOTOpbIi moctaBisercs 1o razonposoay byxapa — TamkenT — bumkek
— AJIMaTHI ¥ XpaHUTCS B pe3epByape, mocTpoeHHOM B 1986 roxy.

FapaHT npeaAOCTaBJIACT MECTO JId XPAHCHUA FaBOCHa6)KaIOH_[I/IM U Ta30pacupeCaAcIuTCIbHBIM
KOMITaHUAM, a TAaKXKE TPETbUM JIMIaM, 3aHUMAarOUIUMCA razocHaOXeHUEeM B Ka3aXCTaHe, KOTOPEIC
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WCTONB3YIOT ra3oxpanuiuia ["apanTa (i) s yIOBIETBOPEHUS PACTYIIETO CIpOca B 3UMHHE MECSIIH,
(i1) co3maHusl pe3epBOB Ha cly4all HapymleHHs razocHaOkeHUs M (iii) XpaHEHHS CTPaTErHYeCKUX
3amacoB. Haxopnsmmiics B Tra30XpaHWIMINAX ra3 SBISETCS COOCTBEHHOCTHIO JIMII, aPCHIYFOIINX
ra3oXpaHwiniig, U He npuHaanexut OOmecTBy. 3a mecTs Mecanes, 3akoHuuBImxcs 30 utons 2017
roma, W rompl, 3akoHumBIHecs 31 mexabps 2016, 2015 u 2014 rr., oOBeMBI Ta30XPAHFUIHII]
HCIIOIB30BaJINCh COOTBETCTBEHHO Ha 78%, 51% 1 53% oT ux o0mero oobeMa.

/Jlpyeue euowt oeamenvnocmu

Tasugurayus Kazaxcmana

B 2014 romy OOmecTBO 3aBepIIMIO peanu3aluio MPOoeKTa Mo rasudukamuu r. AJMaTel U
npuUropogHoi 3o0HbI. [IpoekToM mpemycMaTpHBanIOCh MPOSKTHPOBAHWE W CTPOUTEIHCTBO HOBBIX
YIUYHBIX W KBAapTAIBHBIX T'a30IPOBOJOB HU3KOTO W CPEIHEro JABIEHHS C MOHTaKOM MIKa(hHBIX
ra30peryiIsaTOPHBIX MYHKTOB C LIENbI0 JOBEACHUS YPOBHS Ta3u(UKAIMH JKWIOTO CEKTOpa T. AJMAThI
10 100%.

OOmecTBO TarKkKe peanu3yeT MPOeKT IO MOAEPHHU3ALUUH, PEKOHCTPYKIMH U CTPOUTEIBCTBY
ra3opacipeeNUTENbHBIX ceTeil B MaHrucTayckoi OoOJIACTH C LENBI0 YIIYUIIeHUS Hale)KHOCTH U
MOBBIIICHHUS Ka4ecTBa YCIyT, YCTpaHeHHs AeduimTa ra3a Uil moTpeduTeneil u3-3a HeIOCTaTOYHOU
MPOU3BOIUTEIFHOCTH M HEYIOBJIETBOPUTEIHHOTO TEXHUYECKOTO COCTOSHHS Ta30BBIX ceTel. [Ipoekt
MpeoycMaTpuBaeT  CTPOMTEIBCTBO  HOBBIX  CETe W YCTAaHOBKY  OOOpYyIOBaHUS s
BBICOKOKQUECTBEHHOTO  BBICOKONPOM3BOAUTEIBHOIO  O0OpyIOBaHMSA,  KOTOpPOe  00eCHedyuT
3¢ (heKTUBHOCTH U 6€30MACHOCTH IKCILTyaTaIliH.

OOmecTBo BegerT paboThl mo rasupukanuu Kei3putopauHckoi, AkTroOuHCcKo#, Kocranalickoid,
Boctouno-Kaszaxcranckoii, HOxno-Kazaxcranckoir u JKamOblickod oOjacTe ¥ 1O  CO3HAHUIO
UHOPPACTPYKTYphl  JIsl  Tasudukanuu  Onmu3iexammx  cel.  [IpoekT mpu3BaH  yIy4IIUTh
MHBECTUIIMOHHYIO MPHUBJICKATEILHOCTh U KAYECTBO JKU3HM JKUTENEH ra3uUIMPOBaHHBIX TOPOJIOB U
cell W CO3/laTh JIONOJHHUTEIbHBIE padoune MecTa Ui JIFOJACH, NPOXHUBAIOIIMX B paiioHax
MPOXOXKCHUS MArkCTPAIbHBIX Ta30MPOBOIOB.

PykoBoJICTBO cuMTaer, YTO MPOEKTHl MO TasuuKalmMy yBeiawyar oOlnee YHucio ToTpeduTeneit
npumepHo Ha 114 000 morpebuTesel U yBenuuaT pocT noTpebieHus raza Ha Teppuropuu Kazaxcrana
npuMepHO Ha 368 MHIIMOHOB KyOOMeTpoB mpupogHoro rasa. OOmas CTOMMOCTh NPOEKTOB
cocrasisieT 55,0 Map/ TeHre.

OO6miecTBO TakkKe IUTAHUPYET MPOBECTH Ta3U(UKAIMIO JPYTUX HACEICHHBIX MYHKTOB B AJIMATHHCKOM
00J1acTH, YTO NMPHUBEIET K JalbHeimeMy pocTy yncia notpedureneit O6mectsa Ha 13 000 yenoBek u
pocty mnpomax OOmecTBa Ha 62 MWIIMOHA KyOOMETpOB mpupojaHoro rasza. OOmuid o00beM
WHBECTHUIINHA, HEOOXOUMBIX ISl pealu3alliK 3TOTO MPOEKTa, OlleHnBaeTcs B 11 Mip TeHre.

OOmecTBO TONB3yeTCs aKTHUBHOW MOAIEpKKOH [ocymapcTBa, KOTOpOE BBIJIENSET CpPEACTBa Ha
CTPOMUTEILCTBO Ta30MPOBOJOB B PErHOHAX U3 TOPOJICKHX OIO/PKETOB W IEpelacT 3aBepIICHHBIC
razonpoBo/ipl ['pymie B kauecTBE BKJIaJa B yCTABHbINA KaluTall.

Tapudsi
Tapugpvr na mpancnopmupogky 2aza

B cootBercTBHE ¢ 3akoHOM «(O €CTECTBEHHBIX MOHOIONMSX», Tapudsl ['apaHnTa Ha BHYTPEHHIOIO
TPAHCIIOPTUPOBKY MPHUPOJHOTO Taza MOJICKAT PEryIupoBaHUi0 KoMHUTETOM 1O peryHpoOBaHUIO
€CTECTBEHHBIX MOHONONMHA. B  CcOOTBETCTBMM C NPUMEHHUMBIM  3aKOHOAATEIbCTBOM U
COOTBETCTBYIOIIMMH JTOTOBOpaMH, ['apaHT BIpaBe MO CBOEMY YCMOTPEHHIO BECTH IEPETOBOPHI IO
YCTaHOBJICHUIO MEKAYHAPOIHBIX TaApH(OB JIsl TPAH3UTA U IKCIIOPTA Ta3a.

Buympennue mapugot
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Komurer mno peryiupoBaHHIO €CTECTBCHHBIX MOHOIIOJNMM YCTAHABIMBAeT TaK Ha3blBaeMbIe
«TpenenpHble TapudbDy Ha BHYTPEHHIOIO TPAaHCIIOPTHPOBKY T'a3a JUIsl OTACIBHBIX Ia30TPaHCIIOPTHBIX
KOMMaHuil (Hampumep, oTAenbHble Tapudsl ans [apanrta, mms AO «KTIT Aiimak» u apyrux) B
TeyeHue psna jer (¢ pa3OMBKOH IO rojaM) C y4eTOM BO3MOXKHBIX €KETOTHBIX KOPPEKTHUPOBOK.
[Ipennonaraercs, 4YTO TpeAeNbHBIA Tapu( MAODKEH TIOKPHIBATh TPAHCHIOPTHBIE PpAacxXoldbl U
o0ecreynBaTh ONpENeNeHHYI0 (PUKCHPOBAaHHYI0 CyMMY HPHOBUTM Ta30TPaHCIOPTHOH KOMIAHWU.
Tpancnioptable Tapudsl GUKCHPYIOTCS B TeHTe Ha TpaHcopTupoBKy 1 000 KyOoMeTpoB mpUpOAHOTO
ra3a 0e3 yuera pacCTOSHUSI.

Komurer mo perynupoBaHHIO €CTECTBEHHBIX MOHOIONMWI YTBepAMJ TpenenbHbie Tapudbl Ha
BHYTPEHHIOIO TPAHCIIOPTHPOBKY ra3a ['apaHTOM 1o ero MarucTpaibHbIM Ta3onpoBojaam Ha 2016-2021
rogsl B pazmepe 2 2127 TeHre 3a THICSYy KyOOMETpPOB, YTO MPENCTaBISIET COOOW 3HAYMTEIBHOE
yBeIMueHHe 1o cpaBHeHuto ¢ Tapugom 1 380 Tenre, neiictBoBasmum 1o 1 sHBaps 2017 roxa.

Meowcoynapoonvie mapughoi

B cootBercTBUM ¢ 3aKOHOM O €CTECTBEHHBIX MOHOMOJHAX, MEXIYHAPOIHBIA TpPaH3UT U
TPaHCHOPTUPOBKA MPHPOJHOTO ra3a B IENSX IKCIOpTa HE OTHOCATCA K cdepaM «ecTeCTBEHHBIX
MOHOIIOJINI», U Tapu(bl HA MEXIYHapOIHYIO TPAaHCIOPTHPOBKY IMPHUPOAHOTO ra3a HE MOJICKAT
rOCYJapCTBEHHOMY PEryJMPOBAHMIO; BMECTO 3TOr0 B KaXKJOM KOHKPETHOM CiIydae €XeroJHO
YCTAaHABIUBAIOTCS MEXKIYHApOJIHbIE Tapu(bl HAa OCHOBAHWU COOTBETCTBYIOIIMX KOHTPAKTOB C
3aKka3uuKamu. [leperoBopbl ¢ KOHTpareHTaMH MO0 MEXAYHAPOAHOMY TPAH3UTY Ia3a MPOBOIATCSA B
TEUeHHe Trona, a Tapudbl Ha CICAYIOUIMHA TroJ YCTaHABIMBAIOTCA B AekaOpe. MexayHapoaHble
Tapudbl Ha KaXIbIH rog ¢pukcupytores B noiutapax CLIA s tpancnoptupoBku 1 000 kybomeTpoB
MpUpPOAHOro ra3a Ha pacctosiHue 100 kM Oe3 ydera Hanmora Ha A00aBIeHHYIO cTonMocTh. [locne
YCTaHOBKM ToOJOBble Tapu(bl B TEUCHHUE TIoJa HE MEHSIOTCS B LEISIX OTPaXKeHHs (PAKTUUECKUX
00BEMOB TPAHCIIOPTUPYEMOT'O TIPUPOAHOTO Ta3a WK WHBIX 1eisiX. B utone 2001 roga B COOTBETCTBUH
¢ MeXnpaBUTENECTBEHHBIM COTJIALICHUEM, 3aKiIioueHHBIM Mexay Poccuelt n Kazaxcranom, craBka
HJC, npumennmas k MexxgyHapogHoMy TpaH3uty B Poccuto, Obiia cHmxena ¢ 20% 1o Hyms.

Metoarka, KOTOPYIO HCIOJib3yeT ['apaHT mpu ompelelieHMH Tapru(oB MEXIyHapOJIHOTO TPaH3UTA,
OCHOBaHAa Ha IUPOKO HMCIOJIB3YEMOH MOJENH, MpelyCMaTpUBAIONICH, YTO Tapu(bl, KaK MPaBUIIO,
SBISIIOTCS  (DyHKIMEH 3aTpaT IUIIOC CPEOHssl CTaBKa JOXOJHOCTH II0 OCHOBHBIM CpEICTBaM, M
BBIpa)KEHBI B BUJIC CTaBKH, OCHOBAaHHOW Ha 00bEeMax W PACCTOSHHUM TPaHCIOPTHUPOBKH raza. [Ipu
PacCMOTPEHUH JI0XO0/1a TI0 OCHOBHBIM CPEJCTBAM M MHBECTHUIMAM, [ 'apaHT yUUTHIBAET CBOM TEKYILIHE
3aTpaTel MO OOCIY)XHBAaHMIO JUIA TOro, 4TOOBl oOecrmednTh OecnepeOOMHBI TPaH3UT BCEX
JOTOBOPHBIX MEXIyHApPOAHBIX 00BEMOB MPUPOIHOTO ra3a U yIOBIETBOPUTH OyAyIIue NOTPEOHOCTH.
[Nonutuka I'apanTta 3akiatodaeTcs B TOM, YTOOBI CTPOTO KOHTPOJIMPOBATH PACcXOlbl, @ BCE KPYITHBIC
3aKYIKH OCYUIECTBIISIOTCS IIyTEM OTKPBITOTO KOHKypca B cooTBeTcTBHH ¢ [IpaBuiamu 3akynmox AO
«Campyk-Kazpma»n. Cm. «Peeyauposanue 6 Kasaxcmane — Ilpasuna 3axynox AO "Campyx-
Kazvina"y.

1 suBaps 2017 rona cpeanunit Tapud ["apanra Ha sxcnopt 061 yBenuueH Ha 56% (c 3,20 gomn. CILIA
10 5,00 gomn. CIIA).

Tapudhvt na xpanenue 2aza

Tapudsl Ha XpaHeHHWE NPHUPOTHOTO ra3a Ui IOCTABOK HA BHYTPEHHEM pPBIHKE PETyIHPYIOTCS
KomureToM 1O peryiMpoBaHHIO E€CTECTBEHHBIX MOHOIOJHH, IMOCKOJBKY 3Ta YCIIyra CUHUTaeTCs
BHYTPEHHEH JESITENbHOCTBIO €CTECTBEHHOW MOHONOJIMH. B cOOTBeTCTBMM ¢ AEHCTBYIOIIMMHU
npaBwiaMn Komurera mo peryjaMpoBaHHIO €CTECTBEHHBIX MOHOIONMH, Tapu(dbl Ha XpaHEHHE
¢ukcupyrorcs B Tenre ans xpaneraus 1000 kyOoMeTpoB MpUPOAHOTO Ta3a B TEUEHHE OJHOTO MECSIIa,
6e3 yuera HJIC. CornmacHo 3akoHYy O €CTECTBEHHBIX MOHOIOJMSX, XpaHEHHE Traza B LEJsX
MEXIyHapOIHOTO TpaH3UTa M OKCHopTa 3a mpenensl KaszaxcraHa He sBISETCS pPErylnupyeMoi
TEATeIIbHOCTBIO, M COOTBETCTBEHHO Tapu(bl HAa TAKUE YCIYTH HE PEryIUPYIOTCH.
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KomMuTteTr 1mo ecTecTBEHHBIM MOHOIIONHSAM YTBEpAWI HpenienbHble Tapudbel Ha XpaHeHue ['apanToMm
raza Ha 2016-2021 roxer B paszmepe 280,92 tenre 3a 1 000 xyOomeTrpoB B Mecsn (Tapud Hayan
neiicrBoBath ¢ 1 ssHBaps 2017 roxa), uto Ha 41% Beitie Tapudos 2014-2016 rr.

NHBecTHIIMOHHBbIE IMPOEKThI

[ToMuMO CTpaTEeruuecKuX IIAHOB PAa3BUTUS M YIYUIICHUS CBOMX IMPOU3BOJCTBECHHBIX BO3MOMXHOCTEH
OO01ecTBO peanu3yeT psii MHBECTUIIMOHHBIX ITPOEKTOB.

B cneayromeit Tabnuiie mpeacTaBICHbl KaUTalbHBIC 3aTPaThl MO COCTOSHUIO Ha 31 mekabpst 2016,
2015 u 2014 rr. u mo cocrostauto Ha 30 utons 2017 roma, COOTBETCTBEHHO.

IIo
COCTOSIHHIO
Ha 30 uioHs,
3a

ABEHAINATH "
3a roa, 3akonuuBmmiics 31 gexadps u nmo
MecsileB,
3aKOHYMBILH coctosinuio Ha 31 nexadps
xcst 30 nioHs
2017 2016 2015 2014
(muic. menee, eciu He YKa3aHo utoe)
3aTpaThl Ha KATTUTATOBIOMKEHH ....vvevveenvesveenreniens 18 608 658 54717 731 40572 442 16 375 378
3aTpaThl Ha TEXHUYECKOE OOCITY)KUBAHUE .............. 35383 096 26 256 608 40 346 671 39 724 455
Jpyrrie KaIUTATOBIOMKEHH «...vevvvenriieenresieerenieenns 147 292 2779748 2619 399 1725875
Bcero KanuTATOBIOKEHHHM ........cooveevrveiiiiriine, 54 139 045 83 754 087 83538 512 57 825 709

I[anee MIPUBCEACHO OIMMCAHNC Han0OoJee BAKHBIX U3 TAKUX IIPOCKTOB.

Ocsoenue AmanzenbOUHCKOI ZPYRNbL 2A308bIX MECHOPONHCOCHUT

B coOTBETCTBHM ¢ KOHTPAKTOM O COBMECTHOH pa3BelKe W JOOBIUE YIIIEBOIOPOAOB OT 12 mexadpst
2000 roma, mouepuee mnpemmpusaTHe OobmectBa — TOO «Amanrenpasl ['a3» ocymecTBisIeT
pa3paboTKy AMAaHTENbAMHCKON TPYIIBI Ta30BBIX MECTOpOXKIeHHH B JKaMObLICKOW oOnactw,
M3BIIEKaeMBbIE 3aIachl KOTOPBIX cOCTaBIsAoT 20,9 Miipa KyOOMETPOB MPUPOIAHOTO Ta3a.

[IpomblienHass J0ObIYa Ha MECTOPOXKICHWM AMAaHresbAbl U OCBOCHHE APYTMX MECTOPOKICHUIA
AMaHTEBANHCKON TPYNIBl OCYIIECTBISIIOTCS B paMKaxX pealn3alydyd TMPOeKTa, B TOM YHCIE
KOMILJICKCA TeO0JIOrOPa3BEeJOYHbIX U CeHCMOpa3BEIOYHBIX PabOT, IOZCYETa 3aracoB, pPa3pabOTKH
MPOEKTOB ONBITHO-IIPOMBIIIJICHHON 100BIYH, IPOEKTOB CTPOUTENHCTBA SKCILTYaTAllMOHHBIX CKBaKUH
U 00BEKTOB TEXHUYECKOTr0 00ECIICUCHUSI MECTOPOXKICHUSL.
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K mpombImuieHHOMY 3Tamy OCBOSHHSI MECTOPOXACHWS AMaHTeNnbIpl NMpUCTymu B Hadame 2008
roja; ¢ Hadana JIOoObUM ObLIO MOOBITO 4,2 MIpH KyOOMETpOB mpupojHoro raza u 0,3 MJIH TOHH
razoporo konjgeHcara. B 2016, 2015 u 2014 rr. u 3a mepsble mects MecsaueB 2017 r. Ha
MECTOPOXKIACHHH AMaHIeIbAbl ObLI0 100bITO cooTBeTcTBeHHO 327,2 MuH, 300,6 muH, 327,8 MiuH u
170,1 muta ky6omeTpos raza u 20,7 TeIc., 18,5 ThIC., 20,6 ThIC. B 10,6 THIC TOHH T'a30BOT0 KOHJICHCATA.
OOBbeM MHBECTUIIMIA 1O MPOEKTy cocTaBisier 39,0 Mupa TEHre; 3aBepIlICHUE MPOCKTa OXKUAACTCS, B
2017 romy.

Pazseoxka memana 6 Y2OJIbHbIX njiaacmax

SBnsisich HallMOHAJBFHBIM OIEpPaTopoM B cdepe Taza u rasocHabxkeHus, B 2015 rogy OOmectBo B
COOTBETCTBHM ¢ pacrnopsbkenueM [Ipesupenra KaszaxcraHa NOpUCTYNMWIO K pa3BeIKe METaHA B
Kaparanguackom yromsHoM OacceliHe. PasBenka BeaeTcss B COOTBETCTBHM C JIOTOBOPOM O
COTPYIHUYECTBE C HEAPOIOIH30BATEIIEM.

B Kazaxcrane uMmerorcs CYIIECTBCHHBIC MOTCHUIUAIBHBIC 3aI1aChl METaHa B YI'OJIbHBIX ILJIaCTax. Ilo
ceneHmsiM  I[IpaButensctBa PK, mnporHosHele 3amackl MeTaHa Ka3axCTaHCKUX — YTOJIBHBIX
MECTOPOIKICHHH OLCHUBAIOTCS B 7 TPIH M°, a 3aIachl METAaHA KaparaHIMHCKOrO yTOIbHOIO Oacceitna
Ha ray6use 1 500 m cocrapmsor 490,5 mapa m°. ComepikaHue MeTaHa B rase B KaparanamHCKoM
Oacceline coctaBisger 80-98%, M TakoW Tra3 MOXKHO HCIIONbH30BaTh B KAadyeCTBE IOJHON 3aMEHBI
TPaJULMOHHOMY mpHpogHoMy rasy. Ilo 3aBepumieHMH TeosloropasBelOYHBIX padoT OymyT
MOJITOTOBJICHB! JITAHHBIE O MEPCHEKTHBaX Ta30HOCHOCTH KaparaHguHCKOTO yrompHOro OacceliHa M
PEKOMEHJAIMM B OTHOLICHWH MOCJIEAYIOUIET0 IO3TAllHOrO Iiepexolja K J00bue MOJIEe3HBIX
HCKOIIaeMBbIX, KOTOpast JoJKHA Havyatbes B 2018-2019 rogax.

Pa3zeumue POIHKA CoHCamoco U CHCUNCERHO20 2a3da.

PazButne PbIHKa TOINIMBA MJIA T'a30BbIX I[BHFaTeJIeﬁ OCYHICCTBIIACTCA B paMKax KOHICHIIHUU I10
nepexoay KazaxcraHa K «3eJeHON SKOHOMHUKEY.

OOmIecTBO MOCTPOMIIO B AJIMAaThl MSTh aBTOMOOMIIBHBIX Ta30HAIOIHHUTEIBHBIX KOMIIPECCOPHBIX
CTaHIMI U peann3oBayio 67,0 MIH KyOOMETPOB CKAaTOro MPUPOTHOTO Ta3a, uTo SKBuBasieHTHO 55 000
TOHH Au3elbHOro TorummBa win 52 700 ToHH OeH3uHa 3a mepuona ¢ 2014 r. OOmecTBo MoAnMcaio
COTJIALICHHsI O COTPYAHUYECTBE B 00JACTU IMEpexojia MacCaKUPCKOro M APYroro oOIIeCTBEHHOIO
TPaAHCIIOPTa Ha CXKATBIA MPUPOJIHBIN I'a3 ¢ akMMaTaMu AJIMaTUHCKOM, AkTIOOMHCKOM, KocTaHaiickoi
u IOxno-Kaszaxcranckoii oonacrei.

Kpome Ttoro, OOIIeCTBO IUIAaHUPYET Yy4YacTBOBaTh B CTPOMTEIbCTBE 3aBOJAA IO TMPOU3BOACTBY
CKIKEHHOT'O MPHUPOJHOro raza B JKamObLICKOH 00macTH, 4To OyneT COACHCTBOBATh CHAOKEHHIO
NPUPOAHBIM I'a30M OTAAJICHHBIX PAallOHOB M 3HAYUTEIBHOMY CHMXKEHHUIO HArpy3KH Ha OKPY>KaloIIyIo
cpexy. OOIIECTBO COEIUHMT 3aBOJ ¢ ra3omnpoBojgamu OOIIecTBa, YTOOBI 00ECIEYHTh OOBEMBI Ta3a,
HeoOxonumble i1 OecriepeOoitHOM paboTHI 3aBOJA.

Ymuﬂus'auuﬂ nonymmozco Hequ;znozo 2asa

B ampene 2015 roma OOmiecTBo moammcaio MEMOPAaHAYM O COTPYAHHYECTBE C aKUMAaTOM
AKXTIOOMHCKOW 1O  TepepaboOTKe  MOMyTHOTO  HedTsHOro  rasza, JOOBIBAEMOTO  TpeMs
HE/POoIoJbp30BaTeNsiMi obiactu. B pesynbrate, nononaautensHble 250-300 MIIITHOHOB KyOOMETpOB
raza ¢ wmecropoxzaeHus Koxkacail, KOTOpble NpeXIE CHKUTAIMCh, MOTYT OBITb MOCTaBJICHBI
notpeduresiM.  OOIIECTBO MOCTPOUT TPYOOIPOBOA OT 00BEKTa, CTPOMTEIBCTBO KOTOPOIO B
HaCTOAIIee BpeMS BEIETCS YaCTHBIM MHBECTOPOM, IO MaruCTpalbHOTO ra3onposoaa byxapa — Ypai.

T'azughuxayus seunvix paiionoé Kvizviniopounckoii ooracmu

OOmecTBO Befer pabOThl MO Tra3uUKAlUU JKWIBIX PaioHOB KBI3BLIOPAWHCKON obOmactu —
r. Apansck, c. Aliteke-0u, T. baiikonyp, c.Kanakopran, c.lllmemrm — w®w 1O co37gaHHIO
MHQPACTPYKTYPHI s Tazudukaruu onmsniexamux cen Keibpuiopauackoit oonactu. [Ipoekt nmpu3Ban
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YaydqlinTb HWHBECTULOHOHHYIO MNPHUBJICKATCIIBHOCTH PETHOHAa W Ka4€CTBO JKHU3HHU JKUTEICH
Fa3I/I(1)I/IHI/IpOBaHHBIX ropoaoB U CCJI U CO34aTh JOIMOJTHUTECIBHO HpI/I6J'II/I3I/ITeJ'IBHO 500 paGqux MECT
JJIsA J'IIO)ICI‘/JI, IMMPOXXUBAIOIIUX B paﬁOHax MMPOXOXKACHUSA MaruCTpajJbHbIX I'a30IIPOBOAOB.

Mooepnu3zayusn 2azopacnpedenumenbHvlx cemelil
Tapaz

MopepHH3aIs razopacipeaeIuTeNbHbIX ceTelt Tapaza HeoOXomuMa I pealn3aiiyl KOMITICKCHBIX
MEPONPUATUNA TIO PEKOHCTPYKIUU Ta30pacCIpeNeIUTEIbHBIX CeTEH, MOBBIIICHUS SKCILUTyaTallMOHHON
HaJIS)KHOCTH U 0€30IaCHOCTH, COKPAIEHUS YPE3MEPHBIX TEXHOJOTHYESCKUX TTOTEPh, BOCCTAHOBIICHUS
MIPOEKTHOM MOIIIHOCTH Ta30MPOBOJOB W MEpPeX0/ia Ha ABYXCTYNEHUYATYIO CHCTEMY Tra30CHA0KEHHS B
CEKTOpE MaJIO3TAKHOHN 3aCTPOUKH, YTO TIO3BOJIHT yIYUIIUTh y4€T U KOHTPOIIb OTPeOIeHMs Ta3a.

PykoBoz#CTBO OXHIaeT, YTO B PE3yJbTaTe pealu3alMyd MpoeKTa OyIeT YBEJWYeHa IPOIyCKHas
criocobrocTh Ha 49 000 Thic. M4, ¢ 101500 Tteic. M4 10 150 500 Thic. M°/d, COKpAICHBI
TEXHUYECKHE W TEXHOJIOTHYEeCKHEe TOTeph Ta3a OT YyTEeYeK uYepe3 Ta30lpOoBOMbI, CHHKEHBI
9KCIUTyaTallMOHHBIE 3aTpaT Ha KamuTajibHble peMOHTHl Ha 70% B TedyeHue cienyrommx 40-50 xer,
MIPOJUICHBI CPOKH CIY>KOBI TazopacupeenuTeNbHoi cucTeMbl Tapas3a Ha 50 neT (rapaHTHIHBIN CPOK
CJ'Iy>K6I>I IIOJIM3TUIICHOBBIX ra30np0130;[013), HUCKJIIOYUT BO3MOXHOCTU HECAHKIIMOHUPOBAHHLIX BPE30K
1 oTOOpa rasa.

[Ipoekt peanusyercs B IBe odepeau: INepBas ouepens Obuia 3acpuieHa B 2011-2016 rr., u BTOpas
ouepens Oyaer 3aBepireHa B 2017-2019 rr.

Manzucmay

5 derpans 2015 roga mexay Akumarom MaHrucrayckoi obnactu, Poautenbckoli KOMIIAHHEH |
OOmiecTBOM OBUI MOAMNKMCAH MEMOPAaHAYM O COTPYAHHUYECTBE B O0JACTH peaM3alMHi IPOCKTOB
CTPOUTENHCTBA, MOACPHU3AINH U PEKOHCTPYKIIMH aKTUBOB Ta3U(pUKaMd MaHTUCTayCKOW OOJIaCTH.
Llenpio mpoekTa SBISETCA MOJICPHHU3AINS, PEKOHCTPYKIUS M CTPOUTENBCTBO Ta30BBIX CETEH B
Manrucrayckoi 00acTy JJisi TIOBBIIICHUS HAJCKHOCTH M KA4eCTBA YCIYr M YCTpaHeHUs jaeduuuta
ra3a Juis morpeduTeneii u3-3a OTCYTCTBUS MOITHOCTH M IJIOXOTO TEXHUYECKOTO COCTOSHHS Ta30BBIX
cereil. [IpoekT nmpemycMaTpruBaeT 3aMeHy ra30BBIX CeTel U 000PYI0BaHHS Ha BEICOKOKAYECTBEHHOE U
BBICOKOITPOM3BOAMTEIBHOE 00O0pPYJIOBaHUE, KOTOpoe obOecrneduT 3PGEKTUBHYIO H 0€30MacHYIO
sKkcITyaTanuo. [lepexon Ha MOTMATUIICHOBBIE TPYOBl YBEITMYUT CPOK CITYKOBI ra30mpoBooB 110 50
JeT BMecTo npexHux 30 ner.

Texnnuyeckoe 00CIy;KMBAHUE M TEXHOJIOTHYECKHE MPOLECChI

Onnum u3 npuopureToB OOIIecTBa SBISETCS aBTOMATH3AIUS M YINPABICHUE TEXHOJIOTUYECKUMH
mporieccamMu, a TaKKe MOJIEPHU3AIMS M Pa3BUTHE WHPOPMAIMOHHBIX TEXHOJIOTHH W OH3HEC |
TEXHOJIOTHYECKUX KOMMYHHUKaIMi. OOIECTBO CTpeMHUTCs 00eCleunTh Ha/leKHOCTh, 0€30MacCHOCTb,
Ka4yecTBO M HKCIUTyaTallMOHHYIO 3((EKTUBHOCT CBOMX MH(OPMALMOHHBIX TEXHOJOTHH U OM3HEC U
TEXHOJOTHYECKUX KOoMMyHuKanuid. OcHOBHOW menpio crparerun OOmectBa B obmactu
WHPOPMALMOHHBIX TEXHOJOTMH M TEIeKOMMYHHKAUWH SIBISETCS yHUQUKALMS, LEHTpaIu3auus M
MOJICpHHU3AIM TEXHOJIOTUH, 3amuTa WHPOPMALMH, MOBBIIIEHHE €€ 3(PPEKTUBHOCTH M CHUKCHHUE
9KCIUTyaTallMOHHBIX ~ 3aTpaTr. OOMmEcTBO  IIAHUPYEeT  MPOJOJDKUTh  WHBECTUPOBAHWE B
WHPOPMAIMOHHBIE TEXHONOTMH sl obOecrniedeHus: d3((eKkTUBHONH pabOTBI W MOBBIIICHUS
0€301acHOCTH IKCIUTYaTUPYyEeMO HHPPACTPYKTYPHI.

Te]leKOMMyHMKClUMOHHble u MHQbOpM(,ZZ/ﬂ/{OHHble cucmemsl

CoBpeMeHHasi TeleKOMMYHHKaIMoHHas ceTh OOmectBa ObUla IMOCTPOEHA C HWCIOJIB30BaHHEM
MEPEIOBBIX TEXHOJIOTUH U COOCTBEHHBIX BOJOKOHHO-ONTHYECKUX JIMHUH cBsi3u OOIIecTBa HapsIy co
BCEMH MAaruCTpPAJIbHBIMH Ta30IpOBOJIaMHU, B TMEPBYIO oOdYepeab s obOecreueHus Oe30macHoi
SKCIUTyaTallill W YIPABICHWS OOBEKTaMU TpPYOOIPOBOMOB, HWHOPACTPYKTYPHl IS BHEIPEHUS
paznuunbix npwioxennii (SCADA, SAP , 1C, 3ammra JaHHBIX, [04YTa, YacTHOE OOJIAKO,
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BHPTyaIH3alHs, SIEKTPOHHBIN JOKYMEHTOO00OpOT, BUACOKOH(MEPEHIINN), a TakKe ISl 00ecTieueHuUs
0e3omacHOCTH OWM3HEC M TEXHOJOTHMYECKMX KOMMYHHMKALUH MOCPEACTBOM IIEHTPAIN30BAHHOTO H
HETNPEPHIBHOTO MOHUTOPHHTA CeTU. B HacTosee BpeMsi OCHOBHBIMU HH()OPMAIIMOHHBIMU CUCTEMaMHU
Oo6mectBa sistoress SAP, SCADA, xopriopatuBHasi reorpadudeckas HHPOPMAIHOHHAS CHUCTEMA,
crucTeMa aBTOMATHYECKOTO KOHTPOJS M YIPABICHUS TEXHUYECKUM COCTOSIHUEM W PEMOHTOM,
aBTOMATH3WPOBAaHHAsS CHUCTEMa KOHTPOJIS M Yyd4eTa »JIIEKTPO’HEPTHH, CHUCTEMa AJIEKTPOHHOTO
JOKYMEHTO000pOTa, JJIEKTPOHHAS CUCTEMa apXWBUPOBAHUS M Jpyroe OQHCHOE MPOTrpaMMHOE
obecnieuenue. Crucrema (QuHAHCOBOTO y4eTa, ocHoBaHHas Ha 1C byxranrepwus, Oputa peann3oBaHa
O6mectsom B 2003 roxy. Ona Obia mopaboTaHa AJs1 BKIIOUEHUS B HEe HOBBIX (YHKIHMOHAIBHBIX
MOJyJIeH AJIsl yIpaBICHUS JEHEKHBIMH CPEACTBAMH U CKJIAJCKUM XO3SHCTBOM.

Ynpasnenue npoyeccom

Cucrema SCADA moBblaeT HaJeXKHOCTh M MHHUMH3HMPYET pUCK cOOeB B paboTe Bcel ceTH
ra3onpoBOJIOB, O0CCIIEYMBAET IOCTOSHHBIA KOHTPOJIb 33 COCTOSHUEM W YIPaBJICHUEM
TEXHOJIOTMYECKHM O00OpYIOBaHHEM TpPyOONPOBONOB, CHMXKA€T CTOMMOCTh IIE€PEKadyKH raza Hu
noBsImaet 3ddexTuBHOCTs padoThl ObmecTBa B nenom. MHbopmarmonHas 6e3onacHocts SCADA
obecrieynuBaeTcd KIMEHTCKUMH CHCTEMaMH yaopaBJICHUA W CUCTEMaMH YIPaABJICHHUA CETCBBIMU
pecypcamu, aBTOMaTH4ecKUM OOHOBJICHHEM OIEPallHOHHBIX CHCTEM, aHTHBUPYCHBIM MPOTPaMMHBIM
o0ecriedeHueM U IMOJHBIM Pa3leIeHHEM CETH ONEPAaLMOHHOIO MH(POPMALMOHHOIO MPOCTPAHCTBA U
cetd o¢uCHOTO WHPOpManuoHHOTO MpocTpancTBa. CucreMa SCADA Takke BKIIOYaeT B ceOs
JIMHEMHYIO CUCTEMY TEJIEYNIPABICHUS U CUCTEMY U3MEPEHUS YPOBHS PE3EPBYAPHOro NMapKa, NOaydaeT
JaHHBIE Ta30M3MEPUTENBHBIX CTaHIMKA OOIecTBa M ra30U3MEPUTENIBHBIX CTAHIMK MOCTABIIMKOB, a
TaKke OOBEOMHSAET YaCTOTHBIA NpeoOpa3oBaTeNlb CKOPOCTH, PETYJSITOPhl HAaBICHHUS M ApYyTHE
CYIIECTBYIOIIIUC JIOKAJIBHBIC CHUCTCMBI. I[J]SI MOHUTOpHHI'Aa COCTOAHUA OCHOBHBIX 00BEKTOB
nHppacTpykTypel W mepenaunn gaHHEIX B SCADA OOmmecTBo WCMONB3yeT €AWHBIA IICHTP
YIpaBJICHUS.

Meowcoynapoornas bezonacHocms u cucmembl 60CCHAHOBIEHUSA OAHHBIX

B cBete crangapra ISO 9001: 2008, npunsitoro O6mecTBoM, OOLIECTBO UMEET CTAOMILHYIO CHCTEMY
WT-6e30macHOCTH W IUIaH JIMKBHAALMU IMOCJICACTBUI HapylieHus O0e30macHoCcTH. PerymspHo
aHAIM3MPYETCs  CUCTEMHOE  pe3epBHpoBaHMe U Oe3omacHocTh  MT-cucrem, mpoBousTcs
KOPPEKTHPYIOIIHE U MPOQUIAKTHISCKUES MEPOTIPHUSITHSL.

[IporpamMMHBIe TIPOJMYKTHI JUIS MPEJOTBPAlleHUs] TMOTepH naHHbIX OOIiecTBa MCIONB3YIOT OM3HEC-
nmpaBuiIa Jisl KJIacCU(PHUKAINU U 3alIUThl KOH(PHUICHIMATBHOW W KPUTHYECKH BaKHOW MH(OpMaImy,
9YTOObl HEABTOPU30BAHHBIE KOHEYHBIC II0JIb30BATENM HE MOIJIM CIy4ailHO MM 3JI0HAMEPEHHO
OOMEHMBAThCS JAHHBIMH, PACKPBITHE KOTOPBIX MOXET IMOCTaBUTh OPTaHH3AlHUIO0 TOJ YIpo3y.
BHeapenue 3amyThl OT MOTEPH AaHHBIX OBUIO OOYCIIOBJIIEHO HMHCAMJIEPCKUMH Yrpo3amMH H Ooliee
CTPOTHMMH TOCYAAPCTBEHHBIMH 3aKOHAMH O KOH(HICHIWAIBHOCTH, MHOTHE M3 KOTOPBIX COJAEpKaTr
CTpPOTHE OJIEMEHTBHl 3alUTHl JAHHBIX WM JOCTyna K JAaHHbIM. [loMHMO BO3MOYKHOCTH
KOHTPOJINPOBATh JIEUCTBHSI C OKOHEYHBIMU YCTPONCTBAMH, HEKOTOPBIE CPEACTBA 3aLIUThI OT IOTEPU
JAHHBIX TAK)KE€ MOTYT HMCHOJB30BaThCs AJsl (PUIBTPAllMK MOTOKOB JAaHHBIX B KOPIOPATHBHOM CETH M
3alIUTHl NEpeJaBacMbIX JaHHbIX. [IpOAYKTBI s 3alIMTBl OT NOTEPU MOAHHBIX TaKXKe MOTYT
OTHOCUTBCA K IPOJIYKTaM, IPEAOTBPAIIAOIIMM YTE€UKY JaHHBIX, 3alIALIAIONUM OT IIOTEPU
nH(pOpPMaITUHU WK MPOYKTaM, TIPEOTBPAIIAIONIIM HECAaHKITMOHUPOBAHHOW Nepeady JaHHBIX.

OOmiecTBO HCTIONB3YeT CUCTEMY IIPENOTBPAICHHUS HECAHKIMOHHPOBAHHON Tepenadn JaHHBIX,
MPOTPaMMHYIO HWJIM amlMapaTHYl0 CeTb M KOMIBIOTEPHYIO CHCTEMY O€30MacHOCTH, KOTopas
oOHapyXHBaeT HECAHKIMOHUPOBAHHYIO Iepeavy WM HapylleHHs Oe30MacHOCTH M aBTOMAaTHUYECKH
3aIUIIAeT OT HUX.

CyuiecTBeHHBIE JOTOBOPBI

/lozoeop doeepumensHozo ynpaenenusa 2a30mpancnopmuoil CHCMeMOoll
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23 wmrons 1997 roma Oembruiickas kommanusa «Tpakrebens» (KoTopash paHee YIpaBisiia
Ka3aXCTaHCKOW Ta30TPAHCIIOPTHOW CHCTEMOM) yCTymHWja BCE CBOM IpaB M 00s3aTElIbCTBA 10
JloroBopy koHIleccuu (onpesesieHue KoToporo naHo panee) ['apanty. B nmepuoa ¢ 23 uronst 1997 rona
mo 5 nexabps 2014 roma ['apaHT OCYIIECTBISUT AKCIUTyaTaldI0 Ta30TPAHCIIOPTHOW CHUCTEMBI B
COOTBETCTBHU C JIOrOBOPOM KOHIIECCHH.

5 nexabps 2014 roma KomwureT rocymapcTBEeHHOTO MMyIIeCTBa W MpHBaTH3alnd MUHHCTEpCTBa
¢unancoB PecnyOmuku Kazaxcran u  AO «Campyk-Kaszpma» (mamee —  Yupeaureau
JAOBEPUTEJLHOTO ymnpasJjeHnusi) u [apant 3axmounian JloroBop IOBEpUTEIBHOTO YIpPaBICHUS
ra30TPAHCIOPTHOM CUCTEMOM U B TOT K€ J€Hb JOroBOp KOHIIECCUH YTPATUII CUILY.

B cootBercTBHN ¢ [IOTOBOPOM JOBEPUTENBHOTO YIPABIEHUS ra30TpaHCIOPTHON cucteMoi, ['apaHT
B3s1 Ha ce0s 00s3aTenbCTBO II0 YNPABICHHUIO AKTUBAaMH, IEPENAHHBIMH €My B YIIPABICHHE B
COOTBETCTBHU C HUM (Z1aniee — AKTHBBI), OT UIMEHH YUpeauTeleil JOBepUTEeILHOTO yrpaBieHus. Bee
JOXOJIpl, TOJy4deHHble ['apaHTOM OT ympaBieHuss AKTHBaMH, ocTatoTcsi y ['apaHTa B KauecTBe
BO3HArpaXIE€HUs 32 YIpaBIeHUE AKTHUBAMH. YUpPEAUTENH TPacTa COIJIACHIMCH HE BMEIIMBATHCS B
npouecc ynpasieHue ['apantom AKTUBaMH.

JloroBopoM IOBEPUTEIBFHOTO YNPaBICHHUS NMPELyCMOTPEHO, YTO B3MMaeMble ['apaHTOM BHYTpEHHHE
Tapu(bl ONPEACISIIOTCS B COOTBETCTBMM C NPUMEHHMMBIM 3aKoHonarenbcTBoM Kaszaxcrana u
BHYTPEHHHUMH TIpaBWIaMH W mpoueaypamu ['apanta. ['apanT BmpaBe CBOOOJHO OOCYKAATh,
OTIPENEIIATh M YCTAHABINBATh MEXAYHAPOIAHbIC TPAHCIOPTHBIC Tapudbl, TAPU(HI HA XpaHEHHE T'a3a B
LEJIAX €ro KCIOopTa U Tapu(bl Ha TPAHCIIOPTHUPOBKY ra3a Ha HKCIOPT C YYETOM OrpaHMYECHUH (eciu
TaKOBbIe HMEIOTCS), YCTaHOBIIEHHBIX 3aKOHOAaTeIbcTBOM KazaxcraHa.

JloroBOpOM JTOBEPHUTENHHOTO YIIPABIEHHUS Ta30TPAHCIIOPTHON CHCTEMOW TaKXkKe MPeTyCMOTPEHO, UTO
AKTHBBI OYJyT B KOHCYHOM HMTOTE MEePeIaHbl Y UPEIUTEIAMHU TOBEPUTEIILHOTO yIipaBiieHus ["apaHTy,
Y 9TO JIOTOBOP JIOBEPUTEIHLHOTO YIPABICHHUS OCTAE€TCSA B CHIIE JIO TEX MOp, Mmoka ['apaHTy HE OymeT
MepelaHo TpaBO COOCTBEHHOCTH Ha Bce AKTHBHI. [lo cocrostHMio Ha gary Hactosiero [Ipocnexra
SMHUCCHM TMpaBO COOCTBEHHOCTM Ha AKTHBBI He Obuio mepemaHo ['apanty u PykoBoucTBO
PacCUUTHIBAET MOJIYYUTh MTPABO COOCTBEHHOCTH Ha Bce AKTHBBI 710 2019 rona.

JloroBOopoM JOBEPUTENHHOIO YIPABIEHHUS Ta30TPAHCIOPTHONW CHCTEMON TNpPENyCMOTPEH 3arpeT Ha
MPUOCTAHOBJICHUWE WJINM NpEeKpalleHne ICWCTBHS JOTOBOpA JIOBEPHUTENBHOIO YIPABICHUS B
OJHOCTOPOHHEM HOpsiIKe. J(oroBop IOBEpUTENBHOTO YIPABICHUS Ta30TPAHCIOPTHON CHCTEMOM
peryaupyercsi 3aKoHoIaTenbCcTBOM KazaxcraHa, u Jto0ble CIophl, BOZHUKAIOIINE MEXKAY CTOPOHAMH,
repelaloTcs Ha paspeuienue B cyasl Kasaxcrana.

Memopanoym o e3aumononumanuu mexicoy Pooumenwvckou komnanueit u kopnopayueis CNPC

B wutone 2017 roma Pomutenbckass kommanus u koprnopauus CNPC moamucanu mMeMopaHAyM O
B3aMIMONIOHMMAaHUH B OTHOIIIEHUH YKCIIOPTa Ka3aXCTaHCKOTO Tra3a u3 Pecyonuku Kazaxcran B Kurai
(mamee — Memopanaym CNPC), B COOTBETCTBHH ¢ KOTOPHIM PonuTenbckas KOMITaHHS 00s13a1ach
OCYIIECTBUTh TPAHCIIOPTUPOBKY Ka3aXCTAHCKOTO raza B o0beMe 710 5 MIIpj KyOOMETPOB B MEPHO]T C
15 okTs16ps 2017 rona no 14 oxrsa6ps 2018 roxa.

OKcmopTHas IieHa paBHA IleHe Y30€KCKOro rasa Ha TpaHuIlle MeXIy Y30ekucraHoM u PecryOmmkoin
Kaszaxcran mmoc CTOMMOCTb TpaHCIOPTUPOBKM rasa mo rasomnpoBogy Kaszaxcram — Kwutail ot
rpanunbl Mexay PecrnyOmukoit Kazaxcran m Y30ekucTaHOM 10 TpaHHIBl Mexay PecryOnukoii
Kasaxcran u Kuraem.

B cootBerctBuu ¢ Memopanaymom CNPC kadecTBo raza OyJIeT COOTBETCTBOBATH Ka3aXCTAaHCKUM
CTaHIapTaM NpU yciIoBuu Oe3omacHOW paboThl razompoBoaa Kaszaxcram — Kwuraii. B Hactosiiee
Bpems Ponutenbckas kommanus u kxoprmopamust CNPC BenyT meperoBopsl 0 KOMMEPYECKHX
YCIOBHUSIX.

Konmpaxmul na mpancnopmupogky zaza
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Hozosop na mpancnopmuposky 2aza c «I aznpom»

lapanT u «l'a3npom» ABIAIOTCA CTOPOHAMH JOTOBOpa HAa TPAHCIOPTUPOBKY ras3a oT 26 suBaps 2011
roja (c U3MEHEHISIMH 1 IONOJTHeHUAMH) (naee — JloroBop Ha TpaHcnopTupoBKY ¢ I'aznpomom), B
COOTBETCTBHH C KOTOPBIM [ 'apaHT 00s3aJCs OCYIIECTBIIATH TPAHCIIOPTHPOBKY ra3a «['azmpomay depes
cBOIO TazoTpaHcnoptHyio cuctemy ¢ 2011 mo 2020 rr. B cooTBeTcTBUM C yKa3aHHBIM JOTOBOPOM,
IapanT exxeronHo TpaHcmopTHpyeT okosio 40 mupna KyOoMeTpoB raza «l'azmpomay (CoriacoBaHHBIH
o0BeM TpaHcmopTHpoBkr raza B 2015 u 2016 rr. cocraBmn mo 41,8 mupa kybomerpos). ['a3
TpaHCcIopTUpyeTcsa ['apaHTOM MpeuMyIIeCTBEHHO U3 OJHOIO MyHKTa Poccuu B Apyroil myHKT Poccuun
mo Ttepputopun Kaszaxcrana (1o HeckoJbKMM rasomnpoBoioM [‘apanrta). ['apanT Oeper r1az y
«l"azmpomay u mepenaet ero «l'a3mpomy» B MyHKTaX TOCTaBKH, PACTIOIOKEHHBIE B PA3HBIX MECTaxX Ha
rpanuie mexay Poccueit n Kazaxcranom.

Tapud Ha ycmyru mo TpaHcmopTHpoBKe ra3a coctanisier 2 qomurapa CIIA 3a 1 000 kybomeTpoB raza
Ha 100 kM. Ormiara ocymectisiercs B qoutapax CLLIA B KoHIE KaXIOT0 Mecsma. 3a MIeCTh MECSIIEB,
3akoHumBIIKXcs 30 uroHs 2017 roga, Ha noxon mo [loroBopy Ha TpaHCHOPTHPOBKY ¢ ['azmpomom
coctaBui npudnusutensHo 12,7% ot BeIpyuku l'apaHta oT TpaHcmopTtupoBkHd raza u 11,3% or
00T111e# BEIPYUKH.

Kaxnas cTropoHa HeceT OTBETCTBEHHOCTh Iepei Apyroil cropoHoil B pazMepe 100 mpouEeHTOB OT
JOKa3aHHBIX NPSAMBIX YOBITKOB, €CIIM TaKHE YOBITKM MPUYMHEHBI 110 BUHE TaKOW CTOPOHEBL. B cityuae
3agepkku co cTopoHbl AO «[azmpom» tuiatel 3a ycnyru, Ha AO «["a3mpom» Hamaraercst mrpad B
pasmepe 0,05% oT HeomaueHHO CyMMBI 32 KaXIbIH I€Hb IPOCPOUKH, HO He Oojee 5% OT CyMMBbI
3aJJ0JKEHHOCTH.

JloroBop Ha TpaHCHOPTHPOBKY ¢ 'asmpomom nefictByer a0 31 mexabps 2020 roma, HO MOKET OBITH
MIPOJUIEH CTOpoHaMH. J[OTOBOp peryimmpyercsi pPOCCHACKAM 3aKOHOATENIECTBOM, ¥ JTIOOBIE CIIOPHI IO
HEMY TOJUICKAT YPEryJUPOBAaHUIO MeXIyHapOJHbIM KOMMEPUYECKUM apOuTpakeM mpu Toproeo-
npomblnuieHHON nanare Poccutickoit @enepanuu B COOTBETCTBUHU € €I0 PErJIAMEHTOM.

lloeosop na mpancnopmuposxy 2asza c "'KazPocl a3"

IapanT u "KazPocl'a3" sBnsitoTcst cTopoHaMu JIOTOBOpa Ha TPAHCIIOPTUPOBKY Tasza ot 1 saBaps 2008
rojia, B COOTBETCTBUU C KOTOPBIM ['apaHT NpuWHsI Ha cebs 00s3aTeNbCTBO MO TPAaHCIIOPTUPOBKE
MPUPOJIHOTO TOjAa MO ydacTkam raszompoBoaa «Coro3», Openoypr — Hosomckor u CAILl B 2008-
2022 rr. I'a3 Tpancnioptupyetcs ['apaHToM MpeuMyIIEeCTBEHHOTO U3 0JIHOTO IMyHKTa Poccuu B npyroit
nyHkT Poccum mo teppuropum Kazaxcrana. OObem rasa, NOIJIEXallero TPaHCIIOPTHPOBKE,
coryacoBeIBaeTcsl exeroaHo (Hampumep, B 2008 romy moroBopHoil o0bem cocTaBui 5,7 MIpA.
KyOOMETpOB).

Tapud Ha yciayru mo TpaHCIOPTHPOBKe rasza cocramisieT 2 goiut. CIIA 3a tpancnoptuposky 1 000
kyOoMeTpoB raza Ha 100 kM. lleHa moieKuT KOppeKTUpoBKe ¢ yueToM Kypca moiii. CIIIA/Tenre B
cooTBeTcTBUU ¢ (hopmyroit (0a30BbIii 0OMeHHBIH Kypc B Gopmyne npusat 300,0 Ttenre 3a 1 moit.
CIIA). Omrara ocymectsusercs B nour. CIIIA B koHIle kaxaoro mecsia. 3a MIECTh MECSIICB,
3akonumBmmxcs 30 wions 2017 roma, Ha goxon mo poroBopy ¢ 'KasPocl'az" mpumuiocs
NPUOIM3UTENHHO TPH MPOLIEHTA OT O0IIEH BEIPYUKH.

Kaxnas cropoHa HeceT OTBETCTBEHHOCTH Iepeia Apyroil cropoHoil B pazMepe 100 mpoueHTOB OT
JIOKa3aHHBIX MPSIMBIX YOBITKOB, €CJIM Takhe YOBITKM IMPUYMHEHBI 10 BUHE TaKOW CTOPOHBI. B ciyuae
3agepkku co cropoHbl 'KasPocl'a3" mmarter 3a ycmyru, "KasPocl'a3" ymnaumBaer HeycTo#ky 3a
MIPOCPOYCHHBIN TUIaTeX B pa3Mepe, paBHOM craBke pedunancupoBanus HBK, Ha HeormiaueHHyro
CyMMY 3a KaXJIbI{ JCHb MPOCPOYKH, HO HE Oojiee 5% OT CyMMBI 3a10KEHHOCTH.

Horosop ¢ KazPocl'a3 neiictByeT 10 31 nexadbps 2022 roxpa. JloroBop peryiupyercs: Ka3axCTaHCKUM
3aKOHOJATEeJIbCTBOM, U JIFOOBIE CIIOPHI II0 HEMY IOJUIEXKAT YPErYIUPOBAaHUIO CyJaMU I'. ACTaHBbI.

lloeoeop na mpancnopmuposky 2aza ¢ Teneuzuiespotin
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lapanT u TeHru3meBpoil ABIAIOTCS CTOPOHAMH TOTOBOPA Ha TPAHCIOPTHPOBKY Ta3za OT 25 mexadps
2001 roma (c w3MeHeHHAMH u JAonojHeHusimMu) (manee — [loroBop ¢ TenrmsmeBpoiin), B
COOTBETCTBHHU C KOTOPBIM ['apaHT mpuHsi1 Ha ceOsi 0053aTeNbCTBO MO TPAHCIIOPTHPOBKE CYXOT0 Tasa
Tenrmsmespoiin ¢ Mecropokaeaus Tenrm3 B Kaszaxcrane (0T Ta30KOMIIPECCOPHOM CTaHITHH
Kymnbcapsr) o tpybonposomy CALL mo razom3smMepuTenbHbIX cTaHIUN AnekcanapoB ['ait 1 AKKoIs Ha
Ka3axCTaHCKO-POCCUICKON rpaHuIe. 3a mecTb Mecsies, 3akoHunBiuxcs 30 utons 2017 roga, Ha
noxon 1o JloroBopy ¢ TeHrmsmeBpoiin NpPUIUIOCH NPUOTU3UTENBHO 8§ TPOIEHTOB OT OOIIeH
BBIPYYKH.

O6beMm raza, MOAJIEKAIIEr0 TPaHCHOPTUPOBKE 1O JoroBopy ¢ TeHrH3IIEBpOils, U NMPUMEHUMBI
Tapud Ha TPAHCIOPTUPOBKY, COTJIACOBBIBAIOTCA Ha exeromHoi ocHoBe. Ha 2017 rom oOmumit
JIOTOBOPHON 00beM cocTaBisieT 4,25 mupa KyOoMeTpoB, a Tapud Ha TPAHCIOPTHPOBKY — 5 IOJII.
CILIA 3a tpancnoptupoBky 1 000 kybomeTpoB raza na paccrostuue 100 km ruroc H/IC.

I"apanTt BrIcTaBNsIeT cueT TeHrn3IeBpoiin 3a aecaTh JHEH 10 Havyana Mecsiua Ha 100% npexomnaty 3a
YCIYTH 1O TPAHCIIOPTUPOBKE C OKOHYATEIbHBIM PAaciyeToM 3a (PaKTHUECKHE YCIYyTH B KOHLE MECsIa.
Cder BBICTaBISICTCS B TEHTe IO OOMEHHOMY Kypcy, yctanoBieHHoMy HBK Ha nary BeicTaBieHUs
cuera. B crmyuae HecBoeBpeMEHHOW OIUIaThl, TEeHTH3IIEBPOWT O03aHO 3alIaTUTh HEYCTOWKY Ha
MIPOCPOYCHHBIN TIaTeXX Mo craBke peduHaHcupoBanms HBK 3a xaxmenid neHh TpOCPOYKH, HO HE
0oJiee epBOHAYATILHON CYMMBI, TIOJIJIC)KAIIICH yIIaTe.

HoroBop ¢ Tenrusmespoiin geiicteyer mo 31 mexabpst 2017 roma u MOXeT OBITH aBTOMAaTHYECKH
NPOJJICH Ha CIEAYIOIIUN 12-MecAYHBbIM CPOK, €CIM HU OJHA U3 CTOPOH HE MOJACT APYrOd CTOpOHE
YBEIOMJIEHUE O CBOEM HaMEpPEHHUM IIPEKPAaTUTh JOrOBOp He Ho3aHee ueM 3a 30 nHell no ucTedeHus
Tekymero cpoka. JloroBop ¢ TeHrusmeBpoill peryiaupyercs 3akoHojzaTenbcTBoM Kazaxcrana u
J00bIe CIIOPHI 110 HEMY TOAJIEKAT yPETyIUPOBAHUIO CYAaMH T'. AJIMaThlI.

Jlozosopul Kyniu-npoodasricu 2aza

B xonme oObuHON x03siicTBEeHHON nesitenbHOCTH OOIIECTBO 3aKIIIOYaeT JTOTOBOPHI KYIUIA-TIPOJAKH
rasa Juist JajabHEHIIeH MPo1aXkyu Ha OTEYECTBEHHOM M HA MEXYHAapPOIHOM PhIHKAX.

Hozosopwl kynau-npoodadicu ¢ «I aznpomomy

0630p

OOmecTB0 u [apaHT SBISAIOTCA CTOPOHAMH Pa3IMYHBIX JOTOBOPOB KYIUTU-TIPOJIAXXH Ta3a ¢
«l"asmpomom», Ha OO KOTOPBIX TPHUXOAWTCS 3HAYUTENbHAs 9YacTh WX JIOXOJOB OT
TPAHCIIOPTUPOBKU Ta3za W oO0med BeIpydku. B coorBeTcTBUU ¢ KpaTKOCpOUHBIM Ka3aXCTaHCKUM
ra30BBIM KOHTPAKTOM, Jl0JITOCPOYHBIM Ka3aXCTAHCKHM Ta30BBIM KOHTPAKTOM U Y30€KCKHM Ta30BbIM
KOHTPaKTOM (Ka)/blii U3 KOTOPBIX OINpeneisieTcs aajiee, U KOTOpble Jlaiee COBMECTHO MMEHYHOTCS
JoroBopamu kymau-npoaaxku ¢ «Ilasmpomom», a Takke coBMecTHO ¢ JloroBopom Ha
TPaHCIIOPTUPOBKY raza ¢ «lasmpomom» — JloroBopamu ¢ «I"a3mpoMom») Kakaas CTOpOHA HECET
OTBETCTBEHHOCTh Iepel Ipyroil crtopoHoil B pasmepe 100 mponeHTOB OT JOKA3aHHBIX MPSMBIX
YOBITKOB, €CITH TaKue YOBITKH IPHYNHEHBI 10 BUHE TaKOH CTOPOHBHI.

B ciyuae 3agepikku «l'azmpomMomy oruiaTel yciyr, «l'asnpom» BelIauuBaeT mTpad (IOTOBOPHYIO
HeycTolKy) B pazmepe 0,01% oT HeymimaueHHOH CyMMBI 33 KaXKIbIH I€Hb TPOCPOUKH.

Kpome toro, o xaxaomy u3 JloroBopoB Kymu-pofaxu rasa ¢ «I'asnpomom», O0mecTBo 00s3aHO
MOCTaBJIATh Ta3 B 00beMe, YKa3aHHOM B €KEMECSUHBIX 3asBKax «la3mpom» Ha MocTaBKy rasza. a3
JOJDKEH TOCTaBIISITHCS PABHOMEPHO, M €KEIHEBHBIE IMOCTaBKU MOTYT OTIMYAThCs He Oosiee 4eM Ha
10% oT cpemHecyTOYHBIX MOCTaBOK B TOM WM MHOM Mecsie. J{oroBOpBI pEeryinpyroTcs MpaBoM
[lIBenmu. Bce cmopbl MOMKHBI YperyqupoBaThCsl B ApOUTPa)KHOM WHCTHTYT€ TOProBOH majaThl
CTOKroibpMa B COOTBETCTBHHU C €TI0 PETJIAMEHTOM.

Kpamxkocpounulii kasaxcmanckuil 2a308blii KOHMPAKM
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O6mecTBo n «["a3mpom» SIBISIOTCS CTOPOHAMH JOTOBOpa KyIDIH-TIpofaxku raza ot 30 gexabps 2016
roaa (ganee — KpaTkocpo4yHblii Ka3aXCTAHCKUNA Ia30BbIid KOHTPAKT), B COOTBETCTBUH C KOTOPBIM
O6mectBo 00s3aH0 moctaBuTh B 2017 romy a0 2,0 mapa KyOOMETpOB Ka3aXCTaHCKOTO Taza Ha
ra3oM3MepUTeIbHBIC CTaHIMH AJekcaHapoB [ai, Axkkomb u JlomOapoBKka Ha pPOCCHHCKO-
Ka3axCcTaHCKOW rpanuue. llena Ha ra3 ocHoBaHa Ha (hopMmyse, KOTOpas HCIOJIb3YeT 0a30BYIO IIEHY
160 momn. CLIA 3a 1 000 xybomeTpoB raza ¢ mpuMeHHUMbIM Koaddummentom 0,84375, KoTOpBIiA
MIPUBOAMT K IeHe Ha Ta3 B pazmepe 135 momr. CHIA. Ilpenmonmaraemast o0mas CTOUMOCTE Ta3a I10
naHHoMy KoHTpakty coctaBmsger 303,8 muma gomn. CIHA. 3a mects mecsieB, 3akoHUMBIIHXCS 30
utoHs 2017 roga, KpaTkocpouHblii Ka3axCTaHCKUH Ta30BBIH KOHTPAKT COCTaBHI MPUOIU3UTEIBHO 21
MPOLEHT OT BhIpyukn OOIIEcTBa OT MPOJIaKu ra3a u 18 mporeHToB OT 00IIel BEIPYUKH.

Omurara yciryT o TpaHCIIOpTHPOBKe Tpon3BoauTcs B gomtapax CIIIA. OOmecTBo BRICTaBIsIET cueTa
«l"a3npomMy» eXKEeMECSYHO B KOHIIE MECAIla, B KOTOPOM OCYIIECTBJICHA IMMOCTaBKAa, M MMEET IPaBO
MoTpeOOBaTh TAPAHTHUIO OILIATHI OYAYIIMX MOCTABOK B Clydae HEMOJIY4YCHHUS IIaTeXa B TeueHHe 25
JHEH C 1aThl HOCTABKHU.

,Z]OJZZOCpO’-lelIZ KA3axXCMAaHCcKuil 2a308oli KOHmMpaxkm

O6mecTBo 1 OO0 «['a3mpoM SKCIIOPT» SABISIOTCS CTOPOHAMH JIOTOBOpA KYIUTA-TIpOAaku rasza ot 30
nekadpss 2016 rtoma (mamee — JloArocpoyHbI Ka3axXCTAHCKHIl Ta30BbIii KOHTPAKT), B
COOTBETCTBHHU C KOTOpbIM O01ecTBO 00s13aH0 mocTaButh A0 0,9 Mipa KyOOMETpOB Ka3axCTaHCKOTO
ra3za Ha rpanuny Kaszaxcrana ¢ Keipreizctanom B 2017-2019 rogax. Jonrocpodssiii ka3axCTaHCKUI
ra3oBblil KOHTPAKT aBTOMAaTH4ecku npoaneBaerca Ha 2021-2022 roapl, eciid HA OJHA U3 CTOPOH HE
COOOIIUT O CBOEM HaMEpPEeHUHU NMPEKpPaTUTh ACUCTBHE KOHTPAKTA 3a JiBa MecsIla 0 UCTEUEHHs CpoKa
ero naeiictBusi. B ciyuae mpomnenuss kontpakta Ha 2021-2022 rr. OOmectBo OymeT o0s3aHO
MMOCTaBUTH AOMOTHUTENHHO 0,8 MIIpT KyOOMeTpoM Taza.

VYkazaHHble 00BEMBI Janiee pa3OMBAIOTCS Ha €XEMECSYHbIe TMOTPEOHOCTH, W TaKWe MOTPEOHOCTH
OCHOBAaHBI Ha MPHUHLUIE «OepU-WIN-TIIIATH», B COOTBETCTBUU ¢ KOTOpbIM OO0 «l"a3npom sKcHopT»
ortaunBaeT He MeHee 0,25 Mipa KyOOMETpoB B TOA. 3a MIECTh MecAleB, 3akoHYnBImUXCcs 30 HUIOHA
2017 roma, Ha Jqom0 JlONTOCPOYHOTO Ka3axCTaHCKOTO Ta30BOTO KOHTpAaKTa IPUXOMIOCH
npubnm3uTensHo 3,4 % BeIpyuku OO0ImecTBa oT npojaxu raza u 2,8 % ot o01Iei BEIPYUKH.

Lena Ha ra3 cocrasmsier 149 momn. CLHA 3a 1000 xyGomerpos rasa. IlpenBaputenbHas oOmias
CTOMMOCTD Ta3a M0 JaHHOMY KOHTpakTy coctasiuser 138,9 muu mosn. CIIIA, B Tom uncne 111,8 muH
mot. CHIA, mnomiexammx yIulaTe Ha YCIOBUSX «Oepu-wim-tuiatuy. Ormiata  yciayr 1o
TPaHCIIOPTUPOBKE Ta3a nponsBoautcs B gosuapax CILIA.

V36excxuil eazoswiti Konmpaxm

O6mectBo u «l a3npom» ABISIOTCS CTOPOHAMH JIOTOBOpa KYIUIM-TIpoAaku raza ot 30 nexabpst 2016
rojga (manee — Y30eKCKHii Ta30BbIli KOHTPAKT), B COOTBETCTBUU C KOTOpbIM OOIiecTBo 00s3aHO
kynuth B 2017 romy 1o 2,5 mMipa kybometpoB y30ekckoro raza. B 2017 roay raz Oyaet mocTaBisiThCs
B TYHKT JOCTaBkM «287 Kkm» rasompoBoga ['asmu — IIpIMKeHT, NMyHKT AOCTaBKH «368 KM»
razonpoBoga bI'P — TBA wu razoBoil m3meputensHOW craHiuu baiimypar raomposoma AI'Tl Ha
poccuiicko-Ka3axcTaHckol Tpanume. llena raza — 3 660 pyoOseir 3a 1000 kyOomeTpoB rasa.
[IpenBaputensHast oOmIas CTOMMOCTH ra3a MO JaHHOMY KOHTpakTy cocrasiser 9,150 mmmuimoHOB
pyoOuei.

OmnaTta ycIyT 1O TPaHCIIOPTHPOBKE MPOU3BOIUTCS B POCCHUCKHUX PyOIsx. «l'a3mpom» BEICTABISIET
cuer OOIIECTBY €XEMECSYHO IOCIIe Mecslla IOCTABKM W HMMEET IpaBO IMOTPeOOBATh TapaHTHUIO
OIIaThl OYAYIIMX MOCTABOK B CIIy4ae HEMOJMYUYEeHHs IIaTexa B TeUeHHe 25 JTHeH C JaThl HOCTaBKH.

Hozosop kynau-npodasicu eaza, dodvieaemozo Ha Kawazanckom mecmopodcoenuu
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O6mecTBo, B KadecTBe mokymatemnst, © TOO «PSA», «AJDKUII Kacrmmarn Cu BBy, «Cu-3u-1In-Cn
Kazaxcran BB», «OxcoumoOmn Kazaxcram Wuk.», «MHnekc Hopt Kacnumanm Cu Jltny, «KMIT
Kamaran BBy», «lllenn Kazaxcran Jlesemonment bB» u Total E&P Kazakhstan, B kauectBe
mponaBnoB (mamee — IIpomaBubl) SBISIIOTCA CTOPOHAMH JOTOBOpAa KYIUIM-TIPOJQKHA Trasa,
noOpiBaeMoro Ha MectopokneHnn Kamraran, ot 19 asrycra 2013 rtoma (M3MEHEHUSMH W
JOTIONIHEHUSAMH) (manee — JloroBop KyIUIM-TIPOJAXKM ras3a, goObiBaeMoro Ha Kamaranckom
MecTtopoxaennu). B cootBerctBum ¢ J[oroBopoM KymIM-TIpOJaXH Tas3a, JOOBIBAEMOro Ha
Kamaranckom mectopoxaennu, OOIIecTBO TOKyIaeT Bech ras, moObBaemblii Ha Kamaranckom
MECTOPOXKACHHUH, B TCUSHUE BCETO CPOKa JeicTBHsl JloroBopa KyIuiH-Ipojaky ra3a, JoOsIBaeMOTo Ha
KamaranckoM MecTopoXkIeHUN.

JloroBop KyIIU-IpOJlaYkH rasa, Jgo0biBaeMOro Ha KamiaranckoM MeECTOpPOXKIEHUH, €CITH  He
PacTOPTHYT JOCPOYHO B COOTBETCTBHH C €T0 YCIOBHSMH, OCTAaeTCS B CHIIE /IO HACTYIUIEHHUS Oolee
paHHe# w3 cremyrommx Aar: (a) matel npekpamierns CorniameHus O pasjiene NPOTYKIHH I10
CeBepHomy Kacnuro ot 18 HOs0pss 1997 rona; (b) okOHYATEIBHOTO MPEKpaleHUs M00bIUM ra3a Ha
Kamaranckom mecropoxxaeHun, wiu (B) 31 gexadps 2041 rona.

Ilena Ha Ta3 B TeEUeHHE CpOKa, 3akaHuuBaromerocs 31 nexabps 2015 roma, cocraBisia
80 momn. CHIA 3a 1 000 xybomeTpos raza (0e3 yuera H/IC). Ha ocraBinyrocs yacTh Cpoka JCHCTBUSI
JloroBopa KyIUIH-IPOJ@&XXKU Ta3za, Jo00biBaeMoro Ha KamriaranckoM MECTOPOXKICHUH, —IIeHa
OMPECISACTCS B COOTBETCTBUU C (POPMYJION, KOTOPasi YIMTHIBACT LIEHY «HETOIK)» Ta3a, MpoJaBacMoro
MPOMBIIIJICHHBIM MoTpebuTensaM B Kazaxcrane, U IIeHy «HETO3K» rasa, skcroprupyemoro B Kurait
(Ha Ka3axCcTaHCKO-KUTalCcKoW rpanuiie). [InaTexu 3a ra3 mpou3BOATCS €KEMECSYHO B KOHIIC MecsIa
noctaBku B oy, CLIA.

JloroBop Kymiu-poaaxu rasa, 1o0siBaeMoro Ha KamaraHckoM MecTOpOXXKIEHUH, IPEayCMaTpUBaeT
OPUHIMI «OEpH-WIU-TUTaTH», B COOTBETCTBHH C KOTOphIM OOIIEcTBO 0053aHO IUIATHUTH 3a Tas3,
KOTOPBI He ObuT npuHAT OOLIeCTBOM B TOT MJIM MHOH AeHb. Kak mpaBuiio, meHa «Oepu-uiin-TUIaTH
Ha ra3 B pasHble JOTOBOPHBIE IEPHOMBI ONpENEISIETCS B COOTBETCTBUH C (OpMYIoil, KoTopas
YUUTBIBACT LIEHY «HETOPK» Ha ra3, MpOAaBacMblil MPOMBILIICHHBIM noTpeduTesiM B Kasaxcrane, n
CTOMMOCTh «HETOJK» Ha ra3za, SKCIopTHpyemblii B KuTall Ha kazaxcTaHCKO-KHTaWCKOW rpaHHIe (3a
BBIYETOM TPAHCHOPTHBIX PacxofoB M Mapxu OO1ecTBa).

B cinyuae HecBoeBpemeHHOH ormiaThl O6iiectBoM, OOINECTBO yIJIauMBaeT HEYCTOWKY B pa3Mmepe,
paBHOM MecsiuHOMy JIMBOP B nmomn. CIHA mutroc 4deTslpe MpoLEHTa TOAOBBIX. JloroBop Kyruin-
MPoAaXH Taza, JoObIBaeMoro Ha KamraranckoM MeCTOpOXICHHHU, PETYINPYETCsS 3aKOHOAATEILCTBOM
Kazaxcrana. JltoOble crmopbl B CBS3M C HHUM TMOJUIeKaT yperyiupoBaHuio B JIOHZOHCKOM
MEXAYHApOIHOM TPETEHCKOM cyne B cooTBeTcTBHHU ¢ Pernmamentom JIMTC.

lNapanT mpemocTaBisieT pa3NUYHBIE YCIYTH, CBS3aHHbIE C peanu3anueil J[oroBop Kymim-mpomaku
rasa, naoOpiBaemMoro Ha KamraraHckoM MeCTOPOXKIEHHH, B COOTBETCTBUM C TEXHHUYECKUM
cornamenueM Mexnay [apantom m kommanueil «Amxun Kasaxcran Hopr Kacnmanm OnepeituHr
Kommann H.B.» ot 19 aBrycta 2013 rona.

Ilocosopul kynau-npoodascu easa c 'KazPocl a3"

ObmectBo u "KazPocl'az" sBisroTcst cTOpoHaMH TpeX JOTOBOPOB KYIUTH-TIPOAAKHU Ta3a, TaTHPYEMbIX
4 suBaps 2017 rona (nanee — JoroBopbl Kynim-npoaa:xu raza ¢ KasPocl'a3), B coorBercTBHM C
kotopeiMu O6tmecTBo mokymnaeT B 2017 roay 3,5 mupa kybomeTpos npupoaHoro raza y 'KaszPocl'az".
Iena Ha ra3 mo [loroBopam kymmu-ipogaxu raza ¢ KasPocl'az Bapeupyercs ot 9 770 mo 15725
teHre 3a 1 000 xkybomeTpos raza (6e3 yuera HIC). IInarexu no [JoroBopaM Kymiu-npoJaxu rasa ¢
"KaszPocl'a3" mpousBoasTcs e:xxeMecaIqyHO B KOHIIE MecsLa [IOCTaBKU B TEHTE.

Kaxkmass cTopoHa HEceT OTBETCTBEHHOCTH Iepea APYyroil cropoHoir B pazmepe 100 mporeHTOB OT
JIOKa3aHHBIX MPSIMBIX YOBITKOB, €CITU TaKWe YOBITKA MPUYMHEHKI 10 BUHE TaKOW CTOPOHBI. B cimydae
3aniepkku oruiatel OOIIecTBOM 3a ycryrH, Ha OOIIecTBO yruiadnBaeT HeycToky B pasmepe 0,05% ot
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HEOIUTAaYeHHOW CYMMBI 32 KaX/IbIi JIeHb MMPOCPOYKH, HO HE OoJiee TSATH MPOIIEHTOB OT HEOTUIAYeHHOM
CYMMBL.

Bce [oroBops! kymu-mipogaxu raza ¢ "KazPocl'a3» nefictByror ¢ 1 saBaps 2017 roma o 31 nexaOpst
2017 roma m perymupyroTcsi 3akoHomarenbcTBOM Kaszaxcrana. JIroOble CIIOPBI MO HUM TIOIEXKAT
yperynupoBanuto cynamu Kazaxcrana no mecty Haxoxaenus "KasPocl'az".

Hozosopwl kynau-npooadicu 2aza ¢ Teneusuiespoiin

ObmectBo u TeHru3IIeBpoin ABISAIOTCS crTopoHamu JloroBopa KymIM-IpoAaXkW ra3a C
Tenrnsmespoiin-1 u JloroBopa KymiIu-ipojaxu ra3za ¢ TeHru3meBpoii-2 (ompeaeneHne KOTOPBIX
JaeTcs nanee, U KOTOphle B COBOKYITHOCTH HWMEHYIOTCS JloroBopamMu KYIJIM-NPOAA:KH rasa ¢
Tenrn3mespoii).

B coorBerctBumM ¢ JloroBopaMu Kymiau-IpOJaXH ra3a ¢ TEHTHU3LIEBPOMN, B ciydae 3aJepiKKH
iatexked OOIIecTBO yIuTaduBaeT HEYCTOHKY B pasmepe, paBHOM MecsuHomy LIBOR miroc Tpu
MPOIIEHTa Ha CyMMYy mpocpodeHHoro riarexa B goiur. CHIA wnmm tpexmecsaHoit craBke Kazprime
IUTIOC JIECSITh MPOLIEHTOB TOJOBBIX HA CyMMY NPOCPOYEHHOIO IUIaTeXa B TeHre. JJoroBopel KyIuu-
npoaaxu raza ¢ TeHrusmeBpoiin nedctByroT a0 31 aekadbps 2017 roma, eciu He TpEKpallCHBI
JOCPOYHO B COOTBETCTBHM C HX YCJIOBUSIMH. OTH JOTOBOPBI PETyIUPYIOTCS 3aKOHOAATEIHCTBOM
Kazaxcrana, u m100b1e CLIOPBI 110 HUM IOUIEKAT YPErYIHPOBAHHUIO CyJaMH TOpoJia ACTaHbI.

Jlozoeop kynau-npooadicu 2aza ¢ Teneusuespoiin - 1

O6miectBo ¥ TEHrH3IIEBPOHI SBISIOTCS CTOPOHAMH JIOTOBOPa KYIUIM-TIPOJAKH MPOAYKIHH OT |
utons 2017 rona (ganee — Jloropop KymiH-nipoaaku ra3a ¢ TeHrusmeBpoiina - 1), B COOTBETCTBUU
¢ xkoropeiM ObmmecTBo mokymaet y TerrusmeBpoiin B 2017 roxy 1,3 Mipa kyOOMETpOB MIPHUPOIHOTO
roprOYero rasa Ha razokomnpeccopHoii ctanimu Kymnbcapel. B mepuog ¢ 1 utons 2017 mo 31 mexabps
2017 rona nena Ha ra3 (0e3 yuera HJIC) cocraBnsier 7 782 rtenre 3a 1 000 xyOomeTpoB rasa.
[Inarexxn ocymiecTBISIIOTCS exxeMecayHo B TedeHue 30 qHel mocie NoCTaBKy rasa, B TEHIe WU J10JUI.
CIIIA, no ycMOTpEHHIO IPOaBIa.

Hoeoeop kynau-npodascu eaza ¢ Teneusuesporin-2

O6miectBo ¥ TEeHrH3IIEBPOWI SBISIOTCS CTOPOHAMH JIOTOBOPA KYIUIM-TIPOJAKH MPOAYKIHH OT 1
staBaps 2017 rona (nanee — JloroBop Kymjan-nmpoaazku raza ¢ TeHru3meBpoii - 2), B COOTBETCTBUU
¢ kxotopeiM OOmiectBo mnokymnaer y Tenrusmespoitn B 2017 romy 730 604 000 xyGomerpos
MIPUPOTHOTO TOPIOYEro ra3a Ha razokomipeccopHoil cranuuu Kymnbcapsl. B nepuon ¢ 1 saBaps 2017
no 31 nexabps 2017 roga nena Ha ra3 (0e3 yaera HJIC) cocraBnser 4 371 tenre 3a 1 000 xy6omeTp
raza. lleHa rasa /s HaceleHUs] U KOMMYHAJIBHBIX HYXI B ATBIpAyCKOH 00JAaCTH OINpeiessieTcs Mo
crenuagbHOU (hopMmylie.

Ecam cTopoHBI HE MOTOBOPWIIHMCHL 00 WHOM, Bce cuera mo JloroBopy KyIUIH-TIPOJAXH Ta3a C
Tenrunsmespoiin - 2 BeicTaBisAoTca B goiutapax CIIIA. [lnarexu ocymiecTBISIOTCS B TEHTE IO
oOMeHHOMY Kypcy, ycraHoiieHHoMy HBK Ha nmaty mmateka, eciu mpojaBell He BRIOMpAeT OIuiaTy B
noin. CIJA. [TnaTtexxu 3a ra3 mpou3BOASTCS exxeMecsiuHo B TeueHue 30 qHel mocie 1aThl HOCTaBKU.

Hozosop xynau-npooaicu caza ¢ Kauxmynail

O6mectBo u XXankmyHail SBISIOTCS CTOPOHAMH JOTOBOpa KYIUIM-IPOJAXXH NMPHUPOJHOTO rasa ot 2
Mmapta 2017 roga (manee — Jloropop Kymim-mpoaa:ku raza ¢ KamxkmyHaii), B COOTBETCTBUH C
koTopbiM O6miecTBo nmokynaer y XXankmynaii 1,2 mupn KyOoMeTpoM IMPUPOIHOTO ra3a B nepuoj ¢ 1
saBaps 2017 roma mo 31 gexabpst 2017 rox. Ilymkt mocTtaBkm 3akymaemoro raza — 181 km
HedTenpoBoga Opendypr — HoBorckos.

Ilena rasza ompenemnseTcs €XKEKBApTAIbHO B COOTBETCTBHUU C (DOPMYJION, B KOTOPOM HCIIOIB3YETCS
6azoBas meHa 54 401,60 tenre 3a 1 000 kyOomeTpoB raza, KOTopas KOPPEKTHPYETCS C Y4ETOM
pa3auuHbIX (AKTOPOB, B TOM YucCie Kojaebanui kypca gosui. CILIIA/TeHre u TpaHCIIOPTHBIX PACXOI0B.
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Bce nnarexxu no [oroBopy Kymiu-npoaaxku raza ¢ JKamkmyHall NpOW3BOASTCS B TEHIE€ B KOHLE
KaXJI0ro Mecsua.

B cnyuae 3amepikku miatexxeidt OOmmiecTBO yIlaunBaeT HEYCTOWKY B pa3Mmepe, paBHOM 1,5 cTaBke
pedunancuposanust HBK 3a kaxneiil 1eHb npocpouku, HO He O6onee 10% OT HeomaueHHOH CyMMBI.
Cpok aeiicteus JloroBopa Kyru-nipoaaxu raza ¢ XKaukmynait c¢ 1 saBaps 2017 roma o 31 nexadps
2017 rona. JloroBop peryimpyeTcs 3aKOHOAATeNlLcTBOM KazaxcraHa, W JOObIE CIIOpPHI TIO HEMY
MoJJIeKaT yperyaupoBanuto cygamu Kasaxcrana.

Lozosop kynau-npodaxicu 2asa ¢ komnauueti « Kpyoexcy

ObmectBo n kommanus «Kpynekc Duepmku Mateprsman JItoy (mamee — komnanust «Kpyaekey)
SIBIITIOTCA CTOPOHAMHU JIOTOBOpA KYIUTU-TIPOJAXXKH TpHpomHoro raza ot 11 wos6ps 2016 roma (c
HW3MEHECHUSIMH H JIOTIONHEHMsAMH) (#anee — JloroBop KymjiM-mpoga:ku ra3a ¢ KOMIIaHHei
«Kpynekce»), B cooTBeTcTBUH ¢ KOTOpHIM O01ecTBO npoaaet 1,9 mupa KkyOoMeTpoB Ka3axCTaHCKOTO
mpupoxHoro ra3a kommnanmu «Kpymeke» B mepuon ¢ HosOps 2017 roga mo 31 mexabps 2017 rogn.
[IpuoOpeTeHHbIN Ta3 JODKEH OBITH NOCTaBiIeH KoMIaHuu «Kpynekc» Ha Ta30BYH0 M3MEPUTEIIBLHYIO
cranmnuio KC7 razonpoBojaa byxapa — Ypai Ha rpanuiie Y30ekucrana u Kasaxcrana.

Ilena Ha ra3z cocrasiser 78,29 momt. CIIA 3a 1000 xyOomerpos rasza. [IpubnusurensHas oOmias
CTOUMOCTH J[0roBOpa KyIUIM-TIpoayKu ra3a ¢ kommanuend «Kpyaeke» cocrapnsier 145 383 086 mo.
CIUIA. IoxymHas nieHa o JloroBopy KyIUTH-TIPOIaXH raza ¢ komnanuen «Kpymekcy» yrmaunBaercs B
nomt. CIIA. OOuiecTBo BhICTaBIsIeT cyera KommaHuu «Kpymekcey exeMecsdHO MOoCie MOCTaBKH, U
OIUIaTa JI0JDKHA OBITh COBEpILCHA B TeUCHUE 35 THEH Mocie OKOHYaHHs COOTBETCTBYOILIECTO MECSIIA.

B cnyuae 3anepxkku orutatel kommanued «Kpynekc», KoMnaHus yIlauuBaeT HEYCTOWKY B pasMepe
tekymen craBku LIBOR mmroc 5% ronoBsIx Ha pa3mep HEOIJIA4EHHOTO IiaTexka. JloroBop Kymiu-
pojaku ra3a ¢ kommnanned «Kpyunexc» neiictyet ¢ 11 HostOpst 2016 roma mo 31 gexabps 2017 roga
U perynupyercss 3akoHogarenbcTBOM IlIBelinapun. JlroOble cHopel MO HeEMy MOJJIEKAaT
YPETYJIMPOBaHUIO ApPOUTPaKHBIM HHCTHTYTOM ToproBod mnaynatel L{opuxa B COOTBETCTBUU C
[IBefiiapcKUM peryiaMeHTOM MEKAYHapOJHOTO apOuTpaska.

Hpyaue cyuecmgennvie 002060pvl KYNAU-NPOOANCU 2430

OOmiecTBO TaKke SIBISETCS CTOPOHOM psifia JPYTruX JOTOBOPOB KYIUIU-TIPOJIAKH Ta3a ¢ PasIHYHBIMH
KOHTpareHTaMy Ha aHAJOTMYHBIX yCJOBUSIX. B wacTHocTH, B coorBeTcTBHU C J[OrOBOpPOM KYIUIM-
npogaxu rasa ¢ KI'TI3, loroBopom kymu-nipogaxu raza ¢ TOO «I1I'C-Pernon», JloroBopoM Kyruin-
nponaxu ¢ CHIIC-AkTobGemyHaiiras, JloroBopom Kyriu-nipojaxku raza ¢ KaszAszor u JloroBopom
KYIUTH-TIPOIaXKU Ta3a ¢ AMaHTenbsl ra3 (onpeaeneHne KOTOPBIX AaHO Jaliee) BCe MIaTeXH JOKHBI
OCYILECTBIISITHCS B TEHTE HA ©)KEMECSIYHON OCHOBE.

Kpome TOro, B coorBerctBMM ¢ JlOroBopoM KyIuM-ipojaxu Ta3a ¢  Kazaxckum
rasonepepadarsiBaloiuM 3aBoJoM, JloroBopom kymnu-mipoaaxu rasa ¢ CHIIC-Akrobemynaiiras,
JloroBopoMm Kymu-ipogaxku ra3a ¢ KazAzor u JloroBopoM KyIDIH-IPOTAKU ra3a ¢ AMaHTEIbIbI Ta3,
B ciydae 3amepxku OOmiecTBoMm miatexa, OOmiecTBO yruradymBaeT HeycTowky B pasmepe 0,1% ot
HEYIUTAYeHHOH CYMMBI 3a KaKABIH JIeHb MPOCpoukH, HO He Oonee 10 % oT HeymiaueHHOH CyMMBI.
Kpome Toro, B coorBerctBum ¢ [oroBopom kymmm-mipogaxku raza ¢ KI'TI3 m moroBopom Kymuin-
nponaxu ¢ Ka3zAzot, B cirydae, eciu KI'TI3 nnu Ka3zA30T (B 3aBUCHUMOCTH OT 0OCTOSATEILCTB U KaK
OTIpE/IeNICHO Jiajiee) B KaXKIblii KOHKPETHBIN Mecsl nocTtaBisier O0miectBy menee 80% oObeMa rasa,
3aIITaHUPOBAHHOTO K TMocTaBke B TakoMm Mecsie, KITI3 wmu KazAzor (B 3aBHCMMOCTH OT
00CTOATEILCTB) 00s13aHbl yIiaTUTh OOIIECTBY HEYCTOMKY B pa3Mepe COOTBETCTBEHHO 25% mmu 50%
OT II€HBI HETIOCTABJICHHOTO Ta3a.

HoroBop kymmm-npomaxu raza ¢ KI'TI3, loroBop kymmu-nipogaxku raza ¢ TOO «I1I'C-Pernony,
Horosop kymiu-popaxu rasa ¢ KasAszor m JloroBop Kyminu-mpoaaxku rasa ¢ AMaHreibabl ras
neiictBytoT 10 31 mekadps 2017 roxa, a JloroBop kymnu-ipopaxu raza ¢ CHIIC-AkroOemyHaiira3
nericteyer 1o 30 cenrsOps 2017 Toma; Bce OTOBOPY PETYIHPYIOTCS Ka3aXCTaHCKHM
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3aKOHO/ATENhCTBOM. Bce CHopsl B CBA3M C TEPEYHUCICHHBIMH JIOTOBOpAaMH  TIOJIEXKAT
YpeTyJIMpPOBaHUIO B Ka3aXCTAHCKUX CyAax.

Lozosop xkynau-npodaxcu 2asa ¢ Kasaxckum eazonepepabamsisarouyum 3a6000M

Oo6mectBo n Kazaxckuii razomepepadarsiBarommii 3aBon (manee — KI'TI3) sBistorcs cTopoHamMu
JIOTOBOpa KYTUTH TPOAXH TpHpogHOro raza oT 16 mapra 2017 roma (manee — JloroBop Kymjim
npoaaxku npupoanoro rasa ¢ KI'TI3), B coorBerctBuu ¢ koTopbiM OOmectBo mokymnaer y KI'TI3
340 659 000 kybomeTpoB npupoaHOoro ra3a B nepuop ¢ 1 sasaps 2017 o 31 nexadps 2017 rr. [lena
Ha ra3 B mepuon ¢ 1 suBaps 2017 mo 31 gexadps 2017 rr. cocraBmser 6 552 Ttenre 3a 1 000
kyOoMeTpoB raza (0e3 ywera HJIC), w mnpubnusutenbHas CTOMMOCTh JIOTOBOPA COCTaBISCT
2 499 837 500 Tenre.

Jloeosop kynau-npooaoicu eaza c I1I'C-Pezuon

O6miectso u [II'C-Pernon (ganee — TOO «III'C-Pernony) SBISIOTCS CTOPOHAMH JIOTOBOpPA KYIUIU-
MPOJIaKU PUPOHOTO Ta3a oT 5 mas 2017 rona (manee — Joroop kymiau-npoaaxu raza ¢ IIIC-
Peruon), B coorBercTBuH ¢ KoTopsiM O0miecTBo mokymaer y [II'C-Perunon 130 000 000 ky6omeTpoB
MpUPOIHOTO Ta3a B repuof ¢ 1 saBapst 2017 roga mo 31 gexabps 2017 rox. llena Ha ra3 coctaBiseT
24 000 tenre 3a 1 000 kyoomeTpoB rasza (6e3 yuera HJIC), u npubau3uTenpHas CTOMMOCTD JIOTOBOPA
cocraiseT 3 494 400 000 Tenre. B ciydae 3agepxku O0mecTBoM 1uiatesxa, OOIIECTBO YIUTAYUBACT
HEYCTOHKY B pazmepe 0,5% oT HeymIaueHHOH CyMMBI 3a KaXIIblii I€Hb IPOCPOUKH, HO He Ooree 10 %
or HeymwiadyeHHOH cymmbl. Ecnmu [II'C-PernoH B KkakoW-IMOO KOHKPETHBIA MECSI[ ITOCTABISACT
OomecTBy Menee 80% oObema rasza, 3alJIaHUPOBAHHOTO K MOCTaBke B TakoM Mecsile, [1I'C-Pernon
00s13aH0 yrutatuth OO1IecTBY HEYCTOMKY B pazmepe 30% OT LieHbl HEIOCTABICHHOIO Ta3a.

Jloeosop xynau-npooasicu ¢ CHIIC-Axmobemynaiieas

O6mecteo u CHIIC-Akrobemynaiiraz (nanee — CHIIC-AkTo6eMyHaiira3) sBISIOTCS CTOPOHAMH
JIOTOBOpa KYIUIU-TIPOJaXKd TpHpomHoro raza ot 1 despans 2017 roma (¢ W3MEHEHUSMU U
nononnenusivu) (nanee — Joropop kymim-npoaaxu ¢ CHIIC-AkTo0emyHaiiras), B COOTBETCTBUU
¢ xotopeiM O6mecTBo nokynaer y CHIIC-Akrobemynaiirasz 3 657 444 000 kyOGoMeTpoB MPUPOHOTO
roga B nepuon ¢ 1 suBapst 2017 roxa no 30 centsiopst 2017 roa. Llena Ha ra3 cocrasnser 9 659 Tenre
1 000 kybomerpoB raza (0e3 yuera HJIC), u npubnusutensHas CTOMMOCTh JIOTOBOpPA COCTABIISIET
39 566 521 787,52 Tewnre.

Hoezoeop kynau-npodaicu 2asa ¢ KazAszom

ObmectBo m KazAzor (mamee — Ka3A30T) SBISIOTCS CTOPOHAMH JIOTOBOpa KYIUTH-TIPOJIAXKH
npupoHoro raza ot 20 suBaps 2017 roxa (manee — JloroBop Kymiau-mpoaa:ku raza ¢ KazAsor), B
COOTBETCTBHU C KOTOpbIM OOmiectBo mokymaer y KazAzor 662 718 000 kyOOMeTpoB MPHPOIHOTO
ra3a B riepuoj ¢ 1 ssaBaps 2017 roma o 31 nexadpst 2017 rox. llena Ha ra3 cocraBnser 28 000 Tenre

3a 1 000 kybomerpos raza (6e3 yuera HIAC), n npuOnuzuTensHas CTOMMOCTh JOTOBOpPAa COCTABIISET
20 782 836 480 Tenre.

Hozosop xynau-npodasicu eaza ¢ Amanzenvovi 2a3

Oo6mectBo 1 TOO «Amanrenssl ra3z» (nanee — TOO «AMaHTeIbABI Ta3») SBISIOTCS CTOPOHAMHU
JIOTOBOpPA KYIUTU-TIPOJKKA TpHUpogHoro raza oT 4 smBaps 2017 roma (¢ U3MEHEHHSIMH U
JOTIONTHEHUSAMH) (1anee — JloroBop KymInM-mpoaaku ra3a ¢ AMaHreJbJbl Ta3), B COOTBETCTBUU C
koTopbiM OOmectBo mokynaer y TOO «Amanrenpast raz» 250 000 000 kybomeTpoB mpUpPOIHOTrO
ra3a B niepuox ¢ 1 saBaps 2017 mo 31 nekabps 2017 rona. Llena na ra3 cocrasnser 35 000 Tenre 3a 1
000 xyoometpor raza (0e3 yuera HC), u npubnu3uteabHas CTOUMOCTh JIOTOBOpa cocTtamisier 9,8
MJIpJI. TEHTE.

PadoTHukn
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ITo cocrostamio Ha 30 mrons 2017 roma, B Ob6mectse padotamo 11 551 paborHuKOB, paboTaronux Ha
MOJIHYIO CTaBKy, 10 cpaBHeHHIO ¢ T 11 534 paGoTHukamu, pabOTaBIIMX HA IMOJHYIO CTaBKY IIO
coctossHuio Ha 31 nexabps 2016 roma. B Tabmuie nanee moka3zaHO KOJMYECTBO PabOTHUKOB
ObmecTBe, paboOTAIOMKUX HA TMOJHYI0 CTaBKy IO COCTOSHHIO COOTBETCTBEHHO Ha 31 nexabps 2016,
2015 u 2014 rr. u no coctostauto Ha 30 mrons 2017 roga:

ITo cocTostHUIO

Ha 30 uions ITo cocTosinmio Ha 31 nexadps
2017 2016 2015 2014
KonugecTBo Npon3BOACTBEHHOIO IEPCOHANA ............ 9830 9830 9 449 11624
KomuecTBO  aAMHHUCTPaTHBHO-YIIPABICHYECKOTO
11 (S 1e0) ) - RSP TSRR 1704 1687 2285 2639
BOCT O 11551 11534 11745 14 283

B 2015 romy OGmiecTBo peann3oBaio MpOrpaMMy COKpAIIeHHS TPYAOBBIX PECYpCOB M COKpaThia
mpumepHo 2500 pabouux MecT.

[Ipu ompenenennu cBoelt 3apriaTHONW MOMUTHKH OOIIECTBO CIEANT 32 YPOBHEM 3apa0OTHOW IIIATHI
Ha perHKe Tpynaa. [lo cocrosamro Ha 30 utons 2017 rox, 31 nexadps 2016, 2015 u 2014 rr. u 30 uroHs
2017 roma, otumcienus OOmecTBa B (HOHI 3apa0OTHON IJIaThl U CBS3aHHBIE C 3TUM PacXOJIbI
cocrasiwn 19194 wmun tenre, 39569 mun Ttenre, 42225 muH Tenre, 13 521 MiuH TeHre
cooTBeTcTBeHHO. Cucrema omarel Tpyaa OOmiecTBa yCTaHOBJICHA B COOTBETCTBHHM C TPYJIOBBIM
3aKOHOJaTeNbCcTBOM KazaxcTana u perynupyercss HOpMaMH OIUIAThl TPYyJa U COUUATBHON TOAIEPKKH
pabOTHUKOB, a TaKKe YCIOBHSIMH KOJUIGKTUBHBIX JIOTOBOPOB MEXIY PadOTOIaTeNleM M TPYAOBBIM
KOJIJIEKTHBOM.

3apaOoTHasi mjata MPOM3BOACTBEHHOTO IIEPCOHANa COCTOUT M3 Tapu(HOW CTaBKH, KOTOpas
¢dbopmupyeTcss M3 OKJaga MO TapU(pHBIM CTaBKaM M CTaBKaM CHAENbHOW paloThl, AOIUIAT |
KOMIICHCAIIMOHHBIX M CTHUMYJHPYIOIIMX BBIIUIAT M MPEMUH M0 pe3yibraTaM padoThl. Jisi omarsl
Tpy/Aa aIMUHACTPAaTUBHOTO [IEPCOHANA UCIIONIb3YETCS IIOBPEMEHHO-TIpEMHUAIIbHAS CHCTEMA.

ITomntuka OOmecTBa B 00JAaCTH 4YEIOBEYECKHX PECYPCOB CIOCOOCTBYET HaiiMy, pPa3sBUTHIO U
COXPAaHEHUIO BBICOKOKBATU(HIIMPOBAHHBIX CHELIUAIMCTOB, BHEIPEHHIO TEPEIOBBIX METOIOB
ynpaBieHust nepcoHanoM  OOmiecTtBa,  yNpaBJICHHIO  IYJIOM  BBICOKOKBaJM(UIMPOBAHHBIX
corpynHukoB OOmiecTBe, CO3JIAaHHI0O W PA3BUTHIO OONIMX IIEHHOCTEH, COLMAIBHBIX HOPM |
PYKOBO/JICTB, PETYJIMPYIOUIMX HOPMBI JIEIOBOTO MOBeAeHUs! coTpynHukoB O6mectBe. KiroueBbiMu
NPUHIUIIAMH TOJUTHKH B O0JACTH YEJIOBEUECKHX PECYPCOB SIBISIOTCS JOJTOCPOYHBIN XapakTep
B3aMMOOTHOIIICHHH, COOTBETCTBHE KBaTH(DUKAMH COTPYAHUKOB JIOJDKHOCTHBIM TpPEOOBAHHUSIM,
COOTHOIICHHE UHTepecoB u 1meneid OOmecTBa ¢ HMHTEpecaMH COTPYAHHUKOB, IOCTOSIHHOE
aKKyMYJIMPOBaHUE 3HAHUH M ONBITA M AaKIEHT Ha IOArOTOBKY W O0Oy4YeHHE COTPYAHUKOB,
BO3HArpaXKIeHHE M TOOLIPEHHE C YYETOM AOCTHIHYTBIX IOKazaTeled W pe3ynbTraToB. OCHOBHBIM
HaTpaBJICHUEM IIOJIMTHKK B O0OJAaCTH 4YeJOBEYECKUX PECYPCOB SIBISIETCSl COBEPIICHCTBOBAHUE
OpTaHU3aIMOHHOW CTPYKTYpHI, IJIAHUPOBaHHUE, OTOOP M KCIIOJIB30BaHUE IMEPCOHANA, MOJTOTOBKA M
o0y4yeHue mepcoHana, (HOpMHUpPOBAHME KaApOBOTO pe3epBa KBATHM(OUIMPOBAHHBIX PAOOTHHUKOB,
pa3paboTKa M BHEJIPEHUE CUCTEMbI yIpaBlieHHs 3(P(EeKTHBHOCTHIO M MOTHBAIMEH COTPYIHUKOB, a
TaKxke (GOpMUPOBAHUE KOPIOPATUBHON KYJIHTYPHI.

OO011ecTBO OIIEHWBAET CBOM OTHOIICHHUS C COTPYTHUKAMH, B IIeJIOM, Kak xopomme. HecmoTps Ha To,
YTO B HIECTH W3 JOYEpHHX Kommanuid OOImecTBa AEWCTBYIOT MPOQCOIO3bI, KAXKABIH M3 KOTOPHIX
MMeeT KOJJIEKTUBHBIN gorosop 10 2017-2021rr., B I'pynme Ha npOTsHKEHUHU BCETO €€ CYIIECTBOBAHUS
HE BO3HUKAIO KaKHX-THOO CEephe3HBIX TPYJOBBIX CIIOPOB, 3a0aCTOBOK M CYACOHBIX HCKOB.
ComnpanbHble BBITUIATHL U MMOCOOWS OJMHAKOBBI JUISI BCEX COTPYAHUKOB, HE3aBHCUMO OT PErvoHa
MPOXKUBAHMS, M BBIIIAUYMBAIOTCS TIeHCHOHepaM O01ecTsa.

OOmiecTBO Takke pa3paboTaNo CTPATETHMUYECKYI0 CHUCTEMY COIMANbHON TOIJIEPKKH CBOUX
COTPYIHUKOB, KOTOpas BKIIOYACT CUCTEMY MPEAOCTABICHUS (PUHAHCOBOM MOMOIIH U JPYTHX BUIOB
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COLIMATBHBIX TMOCOOMH IJIi COTPYAHWKOB M CHCTEMY OXpPaHBI 3/I0pOBBS, BKIIIOUYas (UHAHCOBBIC
MEpONPUATHS, HANpPABICHHBIC HA OXPaHy 3J0POBBS COTPYIHUKOB M BHEIPEHHUE MHOTOYPOBHEBBIX
KOPIOPATUBHBIX MPOTPAMM JTOOPOBOIBHOTO MEIUITMHCKOTO CTPaXOBaHUS IS Pa3IUYHbBIX KaTErOpuit
TIepcoHaIa.

Oco6oe BauManue yaensier O0mecTBo NpoeCCHOHANBHOM MOArOTOBKE M 00YUYSHHIO COTPYAHUKOB.
CymecTByomas CUCTeMa MOJATOTOBKH TIepcoHalla OCHOBaHA Ha MPEJAOCTABICHUH BO3MOXHOCTEH H
MOJJICPKKU TTPOGECCHOHATLHOTO POCTa KaXI0ro coTpyaHuka OOIIecTBa moCPEICTBOM PETYIISIPHBIX
KypcOB OOy4YeHUsI U TIOBBIIICHUS KBaIM(HUKAIIMKU, KOTOPHIC MO3BOJIIOT COTPYAHHUKAM IPHOOpPETATh
HEeOOXOAMMBIC 3HAHUSA W Pa3BUBATh HEOOXOMMMBbIC HaBBIKA. OOIECTBO pacCMaTpPUBAET PacXoibl Ha
o0y4eHune mepcoHaa Kak J0Jr0CPOYHbIC MHBECTHIIMU B PA3BHTHUE YEIIOBEUSCKHX PECYPCOB.

KTT-Tonnaucu

B 2006 romy O6mectBo mpuodpeno OO0 «KTT-Tounucuy», razopacnpenenuTeabHy0 KOMIaHHIO-
MoHomonucTa B T. Tounucn (cromune ['py3um), 3a 12,5 mumn momn. CIIA wu 3a 2006-2009 rr.
nHBecTupoBana npubam3utensHo 130 miH gomn. CLHA B razopacmpenenurenbHyio cuctemy [ pys3um.
B 2009 romy I'py3unckas HedrerazoBas Kopropauusi NPHUOCTaHOBHIA, ACHCTBYS Yepe3 CBOE
ra3onpoBOJHOE JOUSPHEEe MPEeaNpusThe, MocTaBky rasza B noibsly OOO "KTT'-TOunucu" B cBs3M C
3a10JDKEHHOCTRI0 B pasmepe 40 mun gomn. CIIHA. BBuagy nOpHOCTaHOBKM IMOCTaBOK Tasza
HanuonansHas perynupylomas KOMHUCCHA IO 3HEPreTHKEe M BOJOCHaOeHHio ['py3um yBommia
rerepaibHoro meHemkepa OO0 «KTT-TOunmcn» M 3aMeHWIAa €ro CBOMM Ha3HA4YCHIEM. OTO
pemieHre ObIIO moanepkaHo MecTHbIM cyaoM. C Tex mop OOIIECTBO yTpaTWio OIEpaTUBHBIN
koHTposb Hax OOO «KTI-TOumucwm» u momHOCThIO crmcaio cBou Biokerns B OO0 «KTT-
ToOunucu». OO1IECTBO MOJAI0 UCKOBOE 3asBIICHUE B MeEKIyHApOIHBIH apOUTpaXk B COOTBETCTBHU C
ApO6utpaxusim pernmamenrom FOHCUTPAJIL (1976r.) B XKenee, TpeOys c¢ [IpaButenscra ['py3un
BEITUIATHI yiepoa B pazmepe npudimsutensHo 187 v gor. CLIA; mepBoe ciayiranue oKuaaercs B
centsiope 2017 rona.

Hay‘lHO-I/ICCJIe}IOBaTeJ'lBCKaﬂ paGOTa

Opsolt w3 meneir OOmecTBa SBISIETCS HWCMONB30BAaHUE PE3YNIBTATOB IEPEIOBBIX HAYYHBIX
HCCIICIOBAaHUN M HAyKOEMKHX TEXHOJIOTMHA B 00JIACTH TPYyOOIPOBOJHOW TPaHCIOPTUPOBKH Tasza ¢
LIEThI0 CHMYKEHHUS 3KCILTYyaTaIlMOHHBIX 3aTpaT W MOBBIIICHHUS HAISKHOCTH 00opynoBanus OO1ecTsa.
OO01ecTBO BeIeT HAYIHO-HUCCIIEIOBATENLCKHE U OMBITHO-KOHCTPYKTOPCKUE PabOTHI, IENBbI0 KOTOPHIX
SIBJISIETCSL  ONIPEJICTIEHUE Ta30HOCHOCTU TEPPUTOPUM, TPEAYCMOTPEHHBIX COOTBETCTBYIOIIUMU
JIOTOBOpaMH, W pPa3pab0oTKa HauOoJIee ONTUMAJIBHBIX TEXHOJOIMH JO00BIYM MeTaHa M3 YrOJbHBIX
m1actoB KaparaHguHCKOTO yroipHOTO OacceifHa, W IyTeM IPHUBIEYCHUS CTOPOHHHX IOAPSIYUKOB,
Ka3aXCTaHCKUX KOMIIAHUW U HAyYHO-UCCIIEIOBATENbCKUX OpPraHU3aluii.

OOmiecTBO pa3paboTano W YTBEPAWIO HHHOBAIIMOHHO-TEXHOJOTHMYECKYIO MpPOTrpamMMmy, KOTOpas
OTIpEeIIIeT OCHOBHBIE PUOPHUTETH HAYYHO-TEXHUYECKOTO U MHHOBAaIIMOHHOTO pa3Butus OOmecTBa
Ha 2012-2020 roasr. OCHOBHBIMH HENSIMH MTPOTPAMMBI SBJISIIOTCSI CHIKEHHE M3JEPIKEK, TIOBBIIICHUE
3G GEKTHBHOCTH TPY/A U JIOCTHKEHHE IKOHOMUYECKOH 3 PEKTUBHOCTH MPH TPAHCIIOPTUPOBKE rasa.

B 2016-2017 rr. O6mecTtBo motpatwio npudmmsurenbHo 10 muH momn. CHIA Ha uccnemoBaHus u
pa3paboTKwu.

Konkypenuus

IMockonbky OOIECTBO SBJSIETCS HAIMOHAIBHBIM oreparopoM Kazaxcrana B oOmactu raza u
ra30CHA0XKEeHUS, KOJTUIECTBO OCHOBHBIX KOHKYPEHTOB Y HEE OTPAaHUICHO:

. Ha GHYMpeHHeM pblHKe: KOHKYPEHTOB HET, Tak Kak OOIIecTBO SIBJISIETCS MOHOIIOIUCTOM B
00JIACTH TIOCTABOK TPHPOJHOTO Ta3a Ha BHyTpeHHeM pbiHKe. CornacHo IlocTaHOBIEHHIO
[IpaBurensctBa PK Ne 914 ot 5 wmions 2012 roma, OOmiecTBO SBISETCS HAITMOHAIBHBIM
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OlepaTopoM B O0NACTM Ta3a M ra3ocHaOXeHWs. B KkauecTBe HAIMOHAIBHOTO OIEparopa
OOIIecTBO MMEET MPEHUMYIIECTBEHHOE MPaBO MMOKyNaTh Ta3 IO 3aKyMOYHBIM IIEHAM ¥
HEIPOIOIB30BATEIIEH C IEIBI0 JATbHEHINICH POIaKH TI0 ONITOBBIM IICHAM;

. Ha puiHKe 9Kcnopma 2a3a: K KoHKypeHTam OOIiecTBa B OOJIACTH JKCIOpPTa ra3a B CTpaHe
otHocATcd TOO «TeHrusmeBpoin», TOBapUIIECTBO, NEHCTBYIOIEE B paMKax COBMECTHOTO
cornmamenwust mexay Chevron (50%), ExxonMobil (25%), Pogutensckoit komnanuu (20,00%) u
LukArco Lukoil (5%) (manee TenrusmeBpoiii), «Kapadaranak Ilerposieym», COBMECTHOE
npeanpustue ¢ ydactmeM Eni (29,25%), Illemn (29,25%) Illespon (18,00%), JIYKOMII
(13,50%) u Pomutennckoit komnanuu (10,00%).

HNmymecrso

[To cocrosamro Ha 30 utons 2017 roga OOmmIeCTBO BIaAETO CASAYIONINM UMYIIECTBOM, YCTAHOBKAMHU
u obopynoBanueM: (i) 3eMeNbHBIMH ydacTKamu, (i) ra3oBeIMU akTwBamH, (iil) 3maHESIMH, (iV)
ra3oTpaHCIOPTHOH cucTeMoi, (V) obOopymoBaHuem, (Vi) TpPaHCIOPTHBIMH cpeacTBamu, (Vii)
HE3aBCPIICHHBIM CTPOUTECIBCTBOM, B OCHOBHOM CBA3daHHBIM CO CTPOUTCIILCTBOM, MOILCpHI/I?;a]_[I/ICI\/'I u
PEMOHTOM Ta30TPOBOIOB U CTPOUTEIHCTBOM T'a30BbIX CTAHIUH 1 (Viil) APYTUM UMYIIECTBOM.

[To cocrosuuto Ha 30 utons 2017 roxa, yucras OamaHcOBasi CTOMMOCTh OCHOBHBIX cpeAcTB I pymnmbl
cocrasisuta 809,3 Miipa TeHTe 1o CpaBHEHHIO ¢ 763,7 MIIpA TeHTe 1Mo cocTosHUIo Ha 31 mexadpst 2016
roza.

CtpaxoBaHue

OOmiecTBO yyacTBYeT B Pa3IMUHBIX IIpOrpaMMax 00s3aTebHOIO M JOOPOBOJIBHOIO CTpaxoBaHus. B
YaCTHOCTH, B COOTBETCTBUU C TpeOOBaHMSIMU 3aKoHoJaTenbcTBa Kazaxcrana OOIIECTBO yuacTBYeT B
CIIeIyIOMINX BHJAaX 00S3aTeIbHOrO CTPAXOBAaHUS: CTpaXOBaHHE PAOOTHUKOB OT HECUACTHBIX CIIydacB
Ha TIPOM3BOJCTBE, CTPAaxOBaHWE TPAKIAHCKOM OTBETCTBEHHOCTHM B KauecTBE BiaJelbla
TPaHCIIOPTHOTO CPEACTBA, CTPaXOBAHWE TIPAKAAHCKOW OTBETCTBEHHOCTH BIaJeNbla OOBEKTOB,
KOTOpBIE CBSI3aHBI C ONACHOCTHIO NPWUYMHEHHS Bpela TPETbUM JIHIAM M OKOJOTHYECKOTO
cTpaxoBaHus. J[oOpOBOJNBHOE CTpaxoBaHHWE BKIIOYAET CTPAaXOBaHWE HMYIIECTBA, CTPaxOBaHHUE
aBTOTPAHCIIOPTHBIX CPEACTB M CTpPaxOBaHUE 3I0pOBbA COTPYAHMKOB. Ha pmary Hacrosmero
[Ipocnexta smmccuu, OOIIECTBO HE HMMEET MOKPBHITHS Ha Clydail OCTAaHOBKM MPOM3BOJCTBA U
JIOTOBOPOB CTPaxXOBaHUS KU3HHU JIHII, 3aHUMAIOIIUX KIFOUEBBIE TIOCTHL.

OOmiecTBO OOBIYHO 3aKIIIOYAET CTPAXOBBIE JOTOBOPHI CO CBOMMH CTPaxXOBIIUKAMH Ha €XETOJHOM
ocHoBe. Ha naty Hacrosmiero IIpocnexkTa sMuccuu, HOCTaBIIMKOM 0053aTENILHOTO U JOOPOBOJIBHOTO
crpaxoBanusi Obmecta 0611 AO «CK Kaskommepii-Ilonmcy B 061actu 00513aTeIBHOTO CTPaxOBaHUS
IPaXXJaHCKOH OTBETCTBEHHOCTH U IOOPOBOJILHOTO CTPaXxoBOr0 MOKPbITHS OOIIecTBa.

OO1mIecTBO CYHWTAET, YTO €€ OTHOIIEHHS CO CTPaXOBIIMKAMH B IEIOM HOCSAT IOJOXHUTEIbHBIN
XapakTep, a €e CTPaxoBOE IMOKPHITHE OTBEYACT TEKYIIUM IPOM3BOJACTBEHHBIM IMMOTPEOHOCTAM. 3a
nocnenane Tpu Toma OOIIECTBO HE Yy4YacTBOBAJO B KaKUX-THOO CEPHE3HBIX CIOpax WU
pa30bupaTenbCcTBaX CO CBOMMH CTPaXOBIIUKAMH.

AHTHUMOHONOJILHOE PeryJIMPpOBaHUe

B cootBercTBUM ¢ 3aKOHOM O €CTECTBEHHBIX MOHOIOJMAX, JIeSTeNbHOCTH ['apaHTa Kak cyObekTa
€CTECTBEHHBIX MOHONOJHH perynupyercss KomuTeroM 1O peryjInpoOBaHHIO €CTECTBEHHBIX
MoHonoaui. KOMHUTET MO peryjaupoBaHUI0 €CTECTBEHHBIX MOHOIIOJIMHA OTBEYAET 34 YCTAHOBJICHUE
OrpaHHYeHHii Ha Tapu(bl HAa TPAHCIOPTHUPOBKY MPUPOAHOTO Ta3a W Tapu(bl Ha XpaHEHUE Taza
I'apantoM. CMm. «Tapughvry Bbilie. KoMuUTeT 10 PEryiMpoBaHMIO €CTECTBEHHBIX MOHOIOJIMN TaKkKe
yTBepkaaer (i) CHEIKA C WMYIIECTBOM €CTECTBEHHBIX MOHOIIONHM, WCHOIB3YEMbIX IS
MIPEAOCTaBICHUS PETYIUPYEeMBIX yciyT, (i) apeHAy HMYIecTBa €CTECTBEHHBIMH MOHOIIOJIHSIMH,
HE00XO0IUMOTO JUIS MPEAOCTABICHUS PETYIUPYEMBIX YCIYT, U (iil) peopraHH3aIuio WU JTHKBUIAIIHAIO
CyOBEKTOB €CTECTBEHHBIX MOHOMNOJMNA. EcTecTBeHHbIE MOHOTIONHMU O0sI3aHbI MPHOOPETATh TOBAPHI
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YCiayru B COOTBETCTBUM C IIpaBHJIaMH 3aKYIIOK B COOTBETCTBUU C 3aKOHOM O €CTECTBCHHBIX
MOHOIIOJIUAX.

IIpuponooxpanHoe peryinpoBaHue

HesarensHocTh OOIIECTBA PEryIUPYETCs] MPUPOJIOOXPAHHBIM 3aKOHOJATEIILCTBOM, HOPMATHBHBIMHU
aKTaMH ¥ JPYrHM TpeOOBaHUSAM 3aKOHOAATeNbcTBa KazaxcTaHa, NPHUMEHHMBIMH K Ta30BbIM
KOMITaHUSIM, BKJIIOYAsl OTpaHHYCHUS HA BHIOPOCHI B aTMocdepy, BOJOIONB30BAHHE U YAalCHUC
OTXOJIOB, YIPAaBJICHHE OTXOJAaMH, BO3JCHCTBHE Ha IUKYH NPUPOIY U IpaBUIIAMH, KacaroIIHecs
3eMJICTIONB30BaHMSI W PEKYJIbTUBAIMKU. [ OCYJapCTBEHHBIC OpraHbl TPOBOJSAT TMPOBEPKH Ha
perymsapHoii ocHoBe, u OOmEcCTBO 0053aHO YCTPaHATh HapYIICHHA MPUPOIOOXPAHHOTO
3aKOHO/aTeNbcTBa KazaxcraHa, BBISIBICHHBIC B XOA€ Takux mpoBepok. Cwm. "Peeyauposanue 6
Kaszaxcmane".

[Nonutuka B obOnacTu oXpaHbl OKpyKaromed cpensl OOmiecTBa HampaBlieHa HAa MHUHHMH3AIHUIO
BO3/ICICTBHSI Ha OKPY)KAIOILIYIO CpPEeAy C MCIIOJIb30BAaHHUEM HaWIydllled HMEIoIIeNcs TeXHOJOTHH,
pa3paboTKy TEXHONOTHH Ui 00paOOTKH OTXOJOB, JTMKBHIAIMS MOCIEACTBAN WM BOCCTaHOBICHUE
paiioHOB, TOABEP)KEHHBIX BO3JCHCTBUIO Ta3a W MPOAYKTOB TIa30lepepadOTKH, W MOHUTOPUHT
BO3/IeiicTBHs onepaluii O0IecTBa Ha OKpyKarolyto cpeny. Ooume pacxonsl O0IIecTBa Ha OXpaHy
OKpyKaromiel cpeapl 3a Tojabl, 3akoHuuBmmecs 31 mexabps 2016, 2015 u 2014 rr., cocTaBHM
coorBeTcTBeHHO 101,9 MitH Tenre, 173,9 MitH TeHre 1 276,9 MITH TEHTE.

OO01ecTBO TaKkKe UCIMOIB3YET CHCTEMBI, OCHOBAaHHBIEC Ha MEPEIOBBIX METOaX 3aIlUTHI OKPYKAIOIIeH
CpeIbl U CepTU(PHUIIMPOBAHHBIC B COOTBETCTBHU C TPEOOBAHHMSIMH MEKIYHAPOIHBIX SKOJIOTMYSCKUX
CTaHJIaPTOB U CUCTEM MEHEPKMEHTA OXPaHbl TPY/a ¥ MPOMBIIIJICHHOH 0€30MacHOCTH.

B Teuenue tpex net no matel HacTosmero [Ipocnekra smuccuu B OOIIECTBE HE OBLIO CYIIECTBEHHBIX
HapylLICHUH TPHUPOOOXPAHHOTO 3aKoHOIATeNbeTBa. OJIHAKO PEKOMEHIYEM O3HAKOMHUTBHCS C
pasnenom «@akmopwl pucka — Paxkmopuvl pucka, ceazanuvie ¢ desmenvHocmvio ¢ Obuecmeom — B
cesizu ¢ onepayusmu, ocywecmensiemvimu Obujecmeom 6 Xo00e O00ObIUHOU  XO3AUCMEEHHOU
Odesmenvrocmu, k OOwecmey NPUMEHSIOMC UBMEHSIOWUeCss U HEeOOHO3HAUHble MPeO08aHUs 1O
oxpamne oKpydicarowelt cpeobl, oXpane mpyoa u mexuuxe 0e30nACHOCMU, a MaKdce mpedo8anus o
COONOOCHUY  IKOAOSUHECKUX —CIMAHOAPMO8, HeCcOON0OeHUe KOMOPLIX MOJCem Npugecmu K
NPUMEHEHUIO  KPYNHLIX — wmpagos u K NPUOCMAHOGICHUIO UIU  HOJHOMY  NPEKPAWEHUIO
oeamenvrhocmu”

IMocnennue cooOLITHA

B wmone 2017 roga OOImIECTBO 3aKIOYMIO JOTOBOP MPOMEXYTOYHOTO 3aiiMa Ha CyMMy
750 muta nomutapoB CLHA ¢ ING Bank, Citibank N.A., JlongoHckum otaeneHneM u [lyOiamaHBIM
akuoHepHbIM 001ecTBoM «BTBy. 3aeM Obul mpefoCcTaBieH Jjis OOIIMX KOPIIOPATHUBHBIX IIEJICH
O6miectBa u rapantupoBal ['apanToM. Ha 3aeM HauMCIAIOTCS TMPOLIEHTHI MO CTaBKE TPEXMECSYHBIH
LIBOR (mo Beibopy OOmectBa B 3ampoce Ha wucnoib3oBanue) mmoc 0,875% romoBeix. Cpok
moralnieHus 3aiimMa HactynaeT B qexadpe 2017 roga, U eciiu oH OyJeT MpojyIeH mocie aekadps 2017
roja, MpUMEHUMas TPOLEHTHAs cTaBKa OyaeT coctaBisaTh Tpexmecsunbli LIBOR mmoc 1,325%
rogoBeix. Ha nary nactosmero Ilpocnekra sMuccun HemoramieHHas 3a10/bkeHHOCTh OOIecTsa 1o
noroBopy coctasisuia 750 muH mommr. CHIA. OOmiecTBO OyIET MCIONB30BATh TOXOIBI OT BBIMYCKA
EBpooGuranmii 1y1st morameHus J0Jra Mo JOTOBOPY MPOMEKYTOYHOTO 3aiMa.

B aBrycre 2017 roga I'apanT npemocraBui rapantuio ooszatensctB TOO Gas Processing Company
[0 COTJIAIIEHHUIO O MPEJOCTABIECHUH KPEIUTHON JIMHUHM HAa CyMMYy 37 MIIH €Bpo U 4,5 MJpJ TEHTe C
AO «bank BTb (Kazaxcran)» um «BTb-bank ([oiwrang) Al», 3aKII0OYeHHBIM C  IENBIO
(MHAHCUPOBAaHUSI CTPOMTENLCTBA Ta3zomnepepabarsiBatomero 3aBoga B cene Keibul-bymak B
AKTIOOMHCKOH 0071aCTH.
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B cents6pe 2017 roga OOmIecTBO 3aKIIOYHIO P JOTOBOPOB O BHECECHHMH H3MEHEHUH B JIOTOBOP
CHUHIMLMpPOBaHHOTrO 3aiiMa B pasMmepe 1,8 mupa momn. CIHA, mpenocraBneHHoro B mons3zy TOO
I'BUI. CM. «Ananuz u obcysicoenue pyKogooCmeom OesimeibHOCIU U (PUHAHCOBO20 COCMOSHUS —
3aoonscennocms — OcHogHbIE 00J1208ble 00A3AMENLCIBA COBMECTHBIX NPEONPUAMULD).
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AKIIMOHEPHBIN KATIMTAJI, AKIITAOHEPHI ¥ CIEJIKA, B COBEPILIEHUU
KOTOPBIX UMEETCs 3BAUHTEPECOBAHHOCTD

Yemasnwiii kanuman u axyuonepol

ITo cocrostanio Ha 30 wmions 2017 ropga, ycraBHbIM kamurtan OOmectsa coctosm u3 352 547 508
OOBSIBICHHBIX MPOCTHIX TOJOCYIONINX aKIHid, U3 KOTOpbIX 351 540 791 pa3memnieHsl 1 omiaueHsl. Bee
aKIIMU 3apETUCTPUPOBAHBI B peectpe akiuii O0miecTsa, koTopeiii Beaercs AO «EauHbril peructparop
IEHHBIX Oymar». JIMBHICHIBI BBIMUIAYMBAIOTCS IO YCMOTPEHHIO EIWHCTBEHHOTO aKIHOHepa
OoOmectBa. 3a 2014, 2015 u 2016 rompl OUBUACHABI 1O NPOCTHIM akiusM OOIIECTBOM HE
BBIIIAYHNBAIIHUCE.

Ha pary nmacrosmero Ilpocmekra smuccuu, 100% ycraBHoro kamutana OOmiecTBa HpUHAICKUT
Popurensckoi komnanuu, 90,09% kotopoii, B cBoro ouepess, npuHaiexkuT AO «Campyk-KazbiHay,
a 9,91% — HBK. Pomurenbckas KOMIAHUS SBIISETCS HAIMOHAILHON XOJIAUHTOBOM KOMIIAHHEH,
OTBEYaIOLIel 3a BCIO TOCYJapCTBEHHYI0 HedTerazoBylo oTpacib B KazaxcraHe, W BBICTYIaeT B
KauecTBe mpezactaButens IlpaBuTenscTBa B LENSIX pPa3BUTHS M TNPOJABUKEHHS KOMMEPUECKHX
HHTEPECOB TOCYJapCcTBa B MEXKIYHAapOIHBIX ¢ HAIMOHAJIBHBIX HE(PTEra3oBbIX IPOEKTax.
Ponutenbckass KOMIaHus MOJIHOCThIO NpuHaminexut IlpaBurensctBy Kaszaxcrana B nune AO
«Campyx-Kazpna» u HBK.

ITo cocrostamto Ha 30 utonst 2017 roma, ycraBHbiid kanutan OOmecTBa B pasmepe 192 623 055 000
TEHI'e MOJHOCTHIO PA3MEIICH U OTUIAYCH.

Yenosus céeﬂorc, 6 COBEPULEHUU KOMODPbLX UMeemC il 3AURMEPECOBAHHOCHb

Cnenku, B COBEpPUICHHH KOTOPHIX HMMEETCS 3aWHTEPECOBAHHOCTb, OCYIIECTBISIOTCS  Ha
COTJIACOBAaHHBIX CTOPOHAMH YCIOBHUAMU, KOTOPHIE MOTYT OCYIIECTBISTHCS IO IIEHAM, OTIUYAFOIIHMCS
OT PHIHOYHBIX II€H, 32 UCKIIFOYEHUEM YCIIYT 110 TPAHCIIOPTUPOBKE ra3a, KOTOPhIE MPEIOCTABIISIOTCS Ha
OCHOBE TapU(OB, JOCTYIHBIX TPETHUM JIHIIaM. MIMEIOTCS rapaHTHH, MPEAOCTABICHHBIC CBSI3aHHBIM
sunaM. HeroraleHHbIe OCTaTKM Ha KOHEI[ Tojla SBJISIOTCS HeOOeCIeUeHHBIMU, OCCIIPOIIEHTHBIMU U
pacdeTsl IPOU3BOUTCS JIEHEKHBIMH CPEACTBAMH, 32 UCKIIOYEHWEM YKa3aHHBIX Jayee ClydaeB. 3a
mectb MecsleB, 3akoHunBmmxcs 30 urons 2017 roma u 3a rofel, 3akoHunBIIHecs 31 nexadps 2016,
2015 u 2014rr., O61IECTBO HE MPU3HABAIO OOECIICHEHHUS I€OUTOPCKON 33/J0OJDKEHHOCTH B OTHOILIEHUH
CYMM, IPUYHTAIONUXCS OT CBS3aHHBIX JIAII.

Jaiiee npuBoUTCS TaOJIMIIA C OMMCAHUEM CYIIECTBEHHBIX CJICJIOK CO CBA3aHHBIMU JIMIIAMH 32 IIIECTh
MecseB, 3akoHunBmuxcs 30 uronst 2017 roxa, u rozpl, 3akoHumBmuecs 31 mexabps 2016, 2015 u
2014 roasr:

ITo cocrostnmio Ha 30

HIOHS ITo cocTosinmio Ha 31 nexadps
2017 2016 2015
(moic. menee)
(HeayouposanHas) (ayouposannas)

ITponaska ToBapoB M ycuayr
JIuma, HaxoAsIiuecs MOA OOIMM KOHTPOJEM
POIUTENBCKON KOMITAHU . .....cevvvveeeeeeeerereeeeerereeeeeereeeees 10 470 324 45919 439 1358 077
CoBMeCTHBIC TPENPHUATHS, YYaCTHUKOM KOTOPBIX
SIBIACTCS [ PYIIIIA ... 3728 067 11 896 333 9 848 050
CoBMeECTHBIC TPENPUATHS, YYaCTHUKOM KOTOPBIX
SIBIISIETCS POUTEIBCKAS KOMITAHMS ... .vvvvvveeeeeienrvrennnn. 29 700 766 106 161 730 30 155 562
JIuna, HaxofsIuecs mox oomuM KoHTpoieM AO
«Campyk-Ka3biHay 1 [IpaBUTENBCTBA. ... 23 006 550 51 246 687 39903 356
CoBMeCTHBIE TIPEANPHUATHS, YIACTHUKAMH KOTOPBIX
SIBJIACIOCA AO «Campyk-Kasbia» u
TIPABHTEIIBCTBO ..o 6 733 067 11 297 105 13 258 406
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IMoxynku ToBapoB u ycayr

JIuma, Haxomsmpecs TMOJ OOMMM KOHTPOJEM
PomuTENBCKOM KOMIIAHHH. ...t
CoBMecTHBIE TPENPUATHS, YIACTHUKOM KOTOPBIX
SIBIACTCS IPYIIIIA v
CoBMecTHBIE TPENPUATHS, YIACTHUKOM KOTOPBIX
SIBISIETCS. POANTENBCKAS KOMITAHAS ...
JInma, Haxomsmmecs mox odumM KoHTposneM AO
«Campyk-KaspiHa» u [IpaBUTENBCTBA ...ocevevvieiinee,

73638 774 226 521 294 94 523 451
11 621 982 38 221 633 5087 182
33829981 37351761 16 082 600
19 435 444 74 203 869 65 661 185

151 275 2514914 396 611
65 038 682 152 292 177 87 227 578
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PYKOBO/JCTBO U KOPIIOPATUBHOE YIIPABJIEHUE

OO0mmecTBO

Popurennckas KOMIIAaHUS SBISIETCS €MUHCTBEHHBIM akoHepoM OOIIecTBa W €ro BBICIIMM OPTaHOM
ynpasieHus. YcraB OOIiecTBa mpeaycMaTpuBaeT ABYXYPOBHEBYIO CTPYKTYpPY KOPIIOPaTHBHOTO
YIpaBIeHIs, BKIFOYAIOIIYI0 COBET AUPEKTOPOB (nanee — CoBeT AUPEKTOPOB) U MpaBiIeHUE (j1anee —
IIpaBaenne). 3akor OO aKIIMOHEPHBIX OOIIECTBaX MpPEayCMaTPUBAaET OKOHYATEIHHOE yTBEPXKICHHE
OONBUIMHCTBA KOPIOPAaTHBHBIX perieHuii CoBETOM AUPEKTOpPOB, a Pomutenbpckas KOMIaHUST OTBEYAET
TONIBKO 32 OKOHYATeNbHOE YTBEp)KICHHE HamOolee BaKHBIX KOPIOPATUBHBIX pemnieHuil. B
COOTBETCTBHH C 3aKoHOjarenscTBOM Kazaxcrama, wimeHsl CoBeTa TUPEKTOPOB HA3HAYAIOTCS Ha
JOJDKHOCTh PonmuTenbckoit kommnanueill; PomuTenbckas KOMIaHUsS Takke BOpaBe B J1r000e BpeMs
JOCPOYHO TpPEKpaTHTh uX moimHomouws. Yniensl IIpaBnenus (kpome I'eHepambHOrO AHMpEKTOpa
(TIpencenmarens Ipasnenus)) n3OHPAIOTCS, K MX MTOTHOMOYHMS MpekpaimarTcs COBETOM IUPEKTOPOB.
I'enepanbrenii aupexrop (IIpencemarens IlpaBnenus) nasHauaetcst Pommrenpckoll KoMmmaHued B
COOTBeTCTBHU C ycTaBoM OOIiecTsa.

Jaree npeacraBneHa opranu3anroHHast cTpykrypa ObmecTBa:

CekpeTapuar COBeTa AMPeKTOpoB COBET QUPEKTOPOB

|

MetiepanbHbil AUPEKTOp
(npeacegarens npasneHns)

MepBLEt 3amMecTUTENL
reHEepansHoro AWPEKTOpa
I
[ I I
3amMecTUTENs Mo 3amectutens no SAMBSTHTENH NG PyxoBoguTens
—  3KoHoMMKe TEXHUUECKOH — L::;Turol ety annapata
W huHaHCcam nonuTike BAMAHIC TDALIN
Ié!eHTpaanaﬂ MpOWU3B0aC TBEHHO- [OenaprameHT DenaprameHt Aenapramext g:amﬁ:m
— YXranTepun TEXHUHECKUI —— KopnopaTusHoro — MapKeTUHra 1 [t JTPACIEHRA e
AEnapTameHT pa3suTuA KOHTPaKTOos nepcoHanom
[OenaprameHT [enapTameHT no [lenapTaMenT no Lenaprament Cnyx6a no CnyxGa
GIOMKETHOTO AoGbre rasa 1 TapudHoi it uHBecTU- | [—| AMCTETHEPMSALMM U -—{ OpraHusaLMM Tpyaa M | —  GesonacHocTM
NNaHMpOBaHUA LIMOHHO# NOMUTHKA TPaHCMOpPTUPOBKW rasd 3apaboTHolt nnatsl
Benapramert Aenapramert fenaprament Mpecc-cnyxGa [enaprament
|_{xopnopaTusHoro || ynpasneHus aktwsami | | uHchopMaLmMOHHbIX | | |__| BHyTpeHHero koxTpons
hHHaHCUDOBAHMA 1 TEXHOMOMIA M YNPaBNeHWs puckamig
KasHauencTsa
g%egcrasmenbc'rao [enaprameHT Kahuenapua Kopuguaecxkuin
LecTea 8 || nnaHuposakua L — AenaprameHT
Mekure 3aKynox
MpegcTaBuTENsC TBO Del Cnyx®a no sawmre
napTameHT
| ObwecTtea 8 CaHkT- L{ opranusaLym |__| rocyaapCTBEeHHbIX
Netepbypre sakynox CEKpETOR

EnnncrBennblii akunoHep O6umecrsa

PonuTenbckas kommaHus, JeHCTBYMOMAas B KaduecTBE €JMHCTBEHHOTO AakKIMOHEpa, OTBEYacT 3a
UCTIOJNIHEHHE O0s3aHHOCTEH 00IIero coOpaHusi aKIMOHEPOB, MPEIyCMOTPEHHBIX 3akoHoM 00 AO,
3akoHoM «O ¢oHae HauMOHANBHOrO OnarococtostHUs OT 1 ¢epans 2012 roga Ne 550-1V (manee —
3akon o Campyk-Ka3bina) u yctasom OO01ecTna.

K takum 00s13aHHOCTSIM PotuTenbckol KOMIIAHUU OTHOCSITCS (Cpey IPOYMX):

. YTBEp)KICHHE N3MEHEHUH B ycTaB OO0IIeCcTRa;
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. HazHa4YeHHne ayauTopoB OOIIecTBa;

. yTBEp>KACHUE TOJ0BOM (PMHAHCOBOH oTyeTHOCTH OO0IIECTBa;

. yTBepKIeHHE BbIILIaThl OOIIEeCTBOM IUBUICHIOB;

. YTBEPKACHUE YBETUUEHHsI ycTaBHOTO KanuTana O0IiecTa;

. YTBEP)KICHUE BBITYCKA IIEHHBIX OyMar, KOHBEpTHPYEMBIX B IpocThle akiuu OO111ecTBa;

° JOOPOBOJILHBIN JIS-TUCTUHT aKITHIA;

. Ha3zHaueHHe ujaeHoB CoBeTa AUPEKTOPOB;

. HaszHaueHue ['eHepansHoOro nupekropa (IIpeacenarens [Ipasnenus); u

. onoOpenne mpuoOpeTeHns win mpofakn OOmecTBOM akmuil (Jojeil ydacTus) B APYTUX

IOPUAMYECKUX JIUIAX, €CIM CyMMa BO3HATPAKIACHHSA, BBIUIAYCHHOTO WIHM IIOJy4EHHOTO
OOmiecTBOM B JICHESKHOW WM HATypallbHOU opMe B pe3ynbTaTe TaKoro MpUOOPETEHUS WITH
MPOAaXH, COCTABJISIET BAALATH MATh U 0oJiee MPOLEHTOB OT OOIIEro pasmMepa CTOMMOCTH
akTHBOB OO11ecTBa.

Coset aupekTopoB OomecTBa

CoBeT IUPEKTOPOB SIBIISIETCS IMMOCTOSHHO JEHCTBYIOIIUM OPraHOM, PYKOBOMSIIUM JEeSTENEHOCTHIO
OOmiecTBa, 3a WCKIIOYCHHUEM BOIMPOCOB, OTHOCAIIMXCSA K HUCKJIIOUUTEIIBHOM KOMIICTCHIIMU
Ponutenbckol KOMIAaHUM.

K momnomounsim CoBeTa TUPEKTOPOB (KOTOpBIE KOHTPOJUPYIOTCS Poaurtenbckoit KommaHuei)
OTHOCSTCA (Cpeay MPOYMX):

. oTpesieNIieHre MPUOPHUTETHRIX HATIPABIEHUH 1 yTBEpKaeHHe cTpaTternn OOIIecTBa;

. yTBEpKJICHUE YCIOBUH BhITycka OOIIECTBOM O0JIMTalMii ¥ POU3BOIHBIX IIEHHBIX OyMar;

. n3bpanue uneHoB IpaBieHus (3a uckiaroueHueM [enepansHoro mupektopa (IIpencenarers
[IpaBnenus));

. YTBEPXKJCHHUE KPYIHBIX CIENOK (OMpe/eieHrue KOTOpOH mperycMaTpuBaeT MpPUOOpETeHUE

WM oTuyXaeHne umymiectsa OOIIecTBa, CTOMMOCTh KOTOPOTO COCTaBJISET ABAANATH IMATH U
0oJiee MPOIEHTOB OT 0ATAHCOBOM CTOMMOCTH akTUBOB OOIIeCcTBa);

. YTBEp)KACHHWE TOKYNKH Wian oTuyxkaeHus OOmectBom 10% wu Oosee axuuii Apyrux
FOPUANYECKUX JIMIL;

° YTBEPIKICHNE yBeIMdYeHHs: 00s3aTeascTB OOMECTBA HA CYMMYy, COCTABIISIONIYIO HE MEHeEe
10% ot cobctBennoro kanurana O0IeCTBa;

° pelieHre  JOObIX  BOMNPOCOB, OTHOCSIIUMXCS K  KOMIIETEHIIMH OOIIEro  coOpaHus
aKIMoOHepoB / 00IIEr0 COOpaHHs YYaCTHHKOB JFOOOTO FOPHANYECKOTO JIMIA, B KOTOPOM
Oo6mecTBo BrnaneeT He MeHee yeM 10% akmwmii (nosert yyactus).

Unensr CoBeTa AMPEKTOPOB Ha3HaudaloTcs PoanTenbckoi KOMIaHWEW Ha TPEXJIETHHHM CPOK M MOTYT
ObITh NIepen30paHbl HEOIPAHUYEHHOE KOJIMYECTBO Pa3, IPH YCIOBHH, YTO MEpen30paHue IUPEKTopa,
KOTOpBIA 3aHHMMal JIOJDKHOCTh B TEUEHHE JIBYX MOCIEAOBATENBHBIX TPEXJIETHUX CPOKa, MOJJIEKUT
CIEIUAIIBHOMY PaCCMOTPEHHUIO.

Unenom CoBeTa AUPEKTOPOB MOXKET OBITH M30PAaHO JIMIIO, KOTOPOE HE SIBJIACTCS aKIIMOHEPOM U HE
Ha3Ha4eHO (He pEKOMEHJOBAaHO Ha Ha3HAuYeHWE) B KauecTBE TNIPEACTaBUTENS PoauTenbckoit
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komnaHuu. KonuuecTBo Takux AUPEKTOPOB HE MOXeT mpesblmaTth 50% oT umcna wieHoB Coera
mupekTopoB. B coctaB CoBeTa IHPEKTOPOB TOIAKHBI BXOJUTH HE MEHEE TPEX UJIEHOB, U3 KOTOPBIX HE
MeHee 30% IOKHBI OBITh HE3aBUCUMBIME JUPEKTOPAMHU.

Ha marty nacrosmero IIpocnekra smuccnn CoBeT qupektopoB OOmiecTBa UMEET CIeIYIOIIHNA COCTaB!

D.U.0. JokHOCTD

Kaiipat Kamaraesuu [llapunbaes npezacenareiab Cosera JIAPEKTOPOB, TIpECTaBUTEID
Poaurennckoii KOMIIaHuu

Pycram Dnyapnosuu CyneliMaHOB uyten  CoBera  aupekTopoB, ['eHepanbHBIE  AUPEKTOP
(Mpencenarens [paBneHms)

Apnax XKymarynosud MyKkymios yien CoBeTa IHPEKTOPOB, NPEACTaBUTENb PoauTenbckoit
KOMITaHHH

Aiipat AiirtanoBuu Hyprasues e CoBeTa TUPEKTOPOB, HE3aBHCUMBII TUPEKTOP

Cepux XKapnenosnu JKamanOama usieH CoBeTa AUPEKTOPOB, HE3aBUCUMBIN TUPEKTOP

Kaiipat KamaTtaesuu lllapunoaen. ['-u [llapunGaes pomuics B 1963 roay, B 1985 romy oxoHUMII
Kazaxckuil cenbckoxo3aicTBEeHHbIH HHCTUTYT. B 1999 romy - AaMaTHHCKHI TOCYyAapCTBEHHBII
YHHMBEPCUTET, KaHAUAAT nonuTHdeckux Hayk. ['-H [llapunGaeB Havyan CBOIO TPYAOBYIO AESTEIBHOCTh
B MPOMBIIIJICHHOM CEKTOpe B T. AJIMaThl; BIOCIEACTBUH, B 1999r. Obln Ha3HAYEH Ha JOJKHOCTD
3amectuTens akuma r. Tapaza. B 2000-2001rr. 3aHuMMan [OOJDKHOCTh TpejAcenaTenss CcoBeTa
mupektopoB AO «/layup». B 2001 roxy r-u llapumnbaer OpuT BriepBble Ha3HaUY€H Ha JOJKHOCTH B
O6miecTBa; OH 3aHUMAT TOJHKHOCTh 3aMECTHUTENsI TeHEpaIbHOTo AUPEKTOpa 1o MapkeTuHry ¢ 2001 mo
2004 rox. C 2005 mmo 2006 rox seisuics coetnukoM AO HK «Kazaxctan Temup Koy, a ¢ 2006 mo
2009 rox 6bu1 peacenatenem coBeta aupekTopoB AO «/lankoy. I'-u [llapumbaeB 3aHsT TOKHOCTh
redepanbHOTO Aupektopa «KTI-Aiimakx» B 2009 roxy u ucromHsn cBou obsi3anHoCTH 110 2014 rona.
B HacTosimee Bpemsi OH COBMeENIaeT JBE MJODKHOCTH: 3aMECTHUTENs IpejcenaTeNs IpaBiIeHUs
Ponutensckoil koMmaHMM W Tpeaceparens cosera aupekropoB OOmectBa. OH ObUT Ha3HA4YEH
npencenarenemM B nexabpe 2015 rona.

Pycram Inyapnosuy CyneiimanoB. I'-u CyneiimanoB poamics B 1973 roxy. B 1994 rony oxoHumn
Kazaxckyto rocynapcTBeHHYI0 akaJeMuio yrpasieHus. Hauan cBow TpyAOBYIO AeATeNbHOCTH B 1994
B KauecTBe MEHe/pKepa MO MpoaaxaMm M TiaaBbl ¢puHaHcoBor uHcHekuu TOO «byts». C 1994 mo
1997 rox r-H CyneiiMaHOB paboTal SKOHOMHCTOM W (PHHAHCOBBIM HMHCIIEKTOPOM KOMMEPYECKUX
cTpykTyp 1o nepexoga B OAO «Amayrpancrasy. C 1997 nmo 1998 roxg oH 3aHMMan AOIKHOCTB
(uHAHCOBOTO IUpPEKTOpa B AKMOJIMHCKOM OTJese razoBoro obopynoBanus TOO «AnayTpancrasy». B
1998 rony CyneiitmMaHOB cTaj Ha4aJIbHUKOM YIIpaBlIeHUs! KOHTpousd U ayauta AO «AmnayTpaHcrasy, a
B 2001 romy HazHa4YeH HA4aJILHUKOM OTJEJIa MAapKETHHIa, perHoHaIbHBIM MeHemkepoM AO «KTG
Distribution». B nepuoz ¢ 2005 no 2006 rox on padoran ¢punancoBeiM gupextopom TOO IR Group.
C 2006 1o 2014 rox padotan B «kKTI'-Aiimaxy, 3aHnMast pa3Tu4IHbIE PYKOBOSIINE TOJKHOCTH, B TOM
YHUCIIe TOJDKHOCTE yIpaBIistroniero aupekropa B mepuox ¢ 2013 mo 2014 rox. I'-a CyneiimaHoB Hadamn
cBoto padoty B O0mecTBa B Hos10pe 2014 rosa B KauecTBE 3aMECTHTEIS TEHEPATIBHOTO TUPEKTOpa 110
Pa3BUTHIO, a 3aTeM ObLT 3aMECTHUTENIEM T€HEPaTbHOr0 JAUPEKTOpa MO0 MApPKETHHTY U KOMMEPIMH U
3aMECTHTEIIEM TIpeJiceIaTeNs TIpaBICHHs 10 TPAaHCIIOPTHPOBKE M MapkeTHHTY. B gexadpe 2015 rona
OH OBUT Ha3HAYEH Ha CBOIO TEKYIIYIO JOJDKHOCTH FeHEpaJIbHOTO aupekropa. CyneiMaHOB HarpaxIeH
OOMIICIHHOM MeIallblo B YeCTh 25 TOMOBIIMHEI He3aBrucuMocTh PecnyOnmku Kaszaxcras.

Apaak KymarynoBuu MykymoB. ['-H MykymoB poamics B 1978 roxy; B 1998 romy oxoHumn
EBpasuiickuil yHMBEpPCUTET NO CIEUUAIBHOCTH «IIPaBO M METOAMKA IMPAaBOBOrO OOpa30BaHUS» C
npucBoeHueM kBanudukanuu «opuct». B 2007 rogy Kazaxckuil S5KOHOMHUYECKHI YHUBEPCUTET IO
CHEIMAJILHOCTH — 3KOHOMHKA ¢ MPUCBOeHUEM KBanudukaiuun — s3koHoMuct. C 2000 mo 2003 rojsr
pabortan B opranax BHyTtpeHHHX jaen ['YBJl r. Acrtanbl, 3arem ¢ 2003 mo 2010 romsl 3aHUMAN
JOJDKHOCTh TJIABHOTO  CHENUalucTa MMHHCTEpCTBA HHEPreTHUKM M MHMHEPAIBHBIX pPECYpPCOB
pecrryonmukn Kazaxcran. B ykaszaHHBIH meproa OH Takke padoTall AMPEKTOPOM JemapTaMeHTa
OPUAMYCCKOM CITy:kObI MuHHuCTepcTBa HeTH U ra3a PecnyOnuku Kasaxcran. B 2014 roay siBisuics
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COBETHHKOM TIpejicenaTens npasieHus Pogurensckoit kommanun. C aBrycra 2014 roma mo mexabpb
2016 roma paboTaJl IUPEKTOPOM JIemapTaMEHTa MEXIYHAPOIHBIX KOHTPAKTOB PomuTenbckoit
KOMITaHWH /10 Ha3HaYeHMs Ha JOJDKHOCTH BHUIIC-TIPE3UACHT MO MPAaBOBOMY OOECIICUEHHIO B sSHBape
2017 roga. I'-H MykymoB HarpaxaeH AByMs 00mieiHsiMu Megamu Pecriyonmkn KasaxcraH.

Aiipat AnittanoBud Hyprasmes. Aiipat Hyprazues ponuncs B 1958 roay; B 1981 roay oxoHunn
MOCKOBCKHI HEPreTHYeCKUI HHCTUTYT MO CIIEUATIbHOCTU «HHXECHEP», 3aTeM acllupaHTypy Alma-
AtuHckoro sHeprermdeckoro wHcTHTyTa. C 1991 Mo 1993 rompl mpemomaBan B AJIMAaTHHCKOM
WHCTUTYTE TMOBBIMEHU KBanudukamuu, ¢ 1993 mo 1994 rox paboTtan TiIaBHBIM CIIEIHAATHCTOM
VYnpaBieHus! TOINTUBHO-OHEPTeTUUECKOT0 KOoMIUIeKkca HarmoHansHOro ATEHTCTBA 1O WHOCTPAHHBIM
WHBECTHUIHAM Tpu MuHmCcTepcTBe 3KoHOMEKe Pecryonukn Kazaxcran. C 1994 mo 1997 rox pabotan
B AO «Oxcumbank Kazaxcrana» (ynpasnenue ¢uHancamu). C 1998 mo 2005 3aHmMan JOHKHOCTH
JUPEKTOpa JETapTaMEHTOB OIOMKETHOTO TUIAHMPOBAHUS, MPOECKTHOTO aHalln3a, KOPIOPAaTHBHBIX
¢unancoB Poputensckoit kommanuu. C 2005 mo 2006 rompl ObLT 3aMecTUTENEM TeHEPaIbHOTO
mupektopa mo skoHomuke U guaancam AQO «Kazaxcrankacmumiimensd». C 2006 mo 2008 romsr
3aHUMaJl JOJDKHOCTh MCIIOMHHUTENBHOTO AMPEKTOpa MO He(Tera3zoBbIM NMPOEKTaM WHBECTHUIIMOHHOM
koMmmanuu «Buzop Xommuar». C 2008 mo 2009 rox r-u Hyprasues paboran aupexropom Jupekiuu
anekTpo3HepreTudecknx akTuBoB AO «Campyk-KaseiHa»». B HacTosmee Bpems paboTaeT TpeHepoM-
negarorom KJIFOCIII-3, mkona-mumeit Nel31 r. Anmartsl.

Cepuk KapaenoBuu Kamanbanuu. -1 XKamanbanun poauncs B 1983 roay. Oxkonunn Kazaxckuii
TYMaHUTAPHO-IOPUANYECKUA YHUBEPCUTET, (DaKylIbTeT MEXKIYHAPOIHOTO IpaBa, CICIHATBHOCTB:
BHEIIHEAKOHOMHUYECKAs JIESTETHbHOCTD (TOCYIapCTBEHHBI 00pa30BaTEIbHBINA TPAHT), KBaTH(PHUKAIU
«topuct. B 2006 rony 3axonunn KaparananHckuii s3koHOMU4ecknil yHuBepcuteT KaszmorpeOcorosa
(puwmman B 1. Acrane), Qakynprer «DOHHAHCHI W KPEOUT», CIENHUAIBHOCTh: «HAJIOTH W
HAJIOT000JI0XKEHHE», KBaTU(PUKAIUI «PUHAHCUCTY. 3aHUMAI Pa3INIHBIC PYKOBOISIINE TOHKHOCTH:
¢ 2009 mo 2011 roxer — wien coseta aupekTopoB AO «PI" Kazaxcranckas mpasaay, ¢ 2011 mo 2013
roj — wieH coBeta qupektopoB AO «PesepsHblii Llentp Hanmonansaoro 6anka PK «Q-Broy. C 2012
1o 2015 ronpl — 4ieH COBETa IUPEKTOPOB, MpeacenaTenb komurera rno crparerud AO «KazMenTex».
C 2010 mo 2016 romsl — HE3aBHCHMBIA JHUPEKTOpP, WieH coBera aupekropoB AO «KazTpanclas
Atimak»; ¢ 2016 rojia 3aHUMaET CBOIO TEKYILYIO TOJKHOCTH B OOI1iecTBe.

Komurersl CoBeTa JUpeKTOPOB
Janee npuBoauTcs onucanne KoMuTeToB CoBeTa AUPEKTOPOB.
Komumem no ayoumy

JesTenpHOCT, KOMHUTETAa IO ayAWTy HalpaBiieHA Ha OKa3aHHWE COJIEHCTBHUS W TPEIOCTaBIICHHUE
KoHCysbTauuii COBETY IUPEKTOPOB C LIEJIBIO COBEPLICHCTBOBAHHS CUCTEM BHYTPEHHETO KOHTPOJIS U
ynpasieHus puckamu. K mogHoMounsaM koMuTeTa (IOMUMO MPOYEro) OTHOCHTCS: (@) aHaiIu3 paboThl
U OlleHKa P PEKTUBHOCTH CHCTEMBI BHYTpeHHETO KOHTpods, (b) BeipaboTKa pexoMennanuii CoBety
TUPEKTOPOB 1O KaHAWJAATypaM, Ha3HAYEHHWIO M TMPOJUICHUIO MOJTHOMOYHN BHEIIHETO ayAuTopa, (C)
KoopauHauus paboTy BHeIHero ayauropa, (d) oleHka pe3ynbTaToB ayaumTa, (€) OLEeHKa
KBaNM(HUKAIUN, KOMIIETCHIIMM U HE3aBUCHMOCTH BHEIIHEro aynutopa, (f) oneHka s@ekTuBHOCTH
CHUCTEMBl BHYTPEHHETrO KOHTPOJS M cobmogenns OOmEecTBOM 3aKOHOAATENbHBIX M HOPMATHBHO-
MPaBOBBIX aKTOB, M (g) BbIpaOOoTKa pekomeHAauuii CoBeTy IMPEKTOPOB IO MPEABAPUTEILHOMY
YTBEP>KACHUIO ro/10Boi (huHaHCOBOI oTueTHOCTH OO0IIECTBA.

KomuteTr mo ayauTy COCTOUT HE MCHEC 4YEM H3 JBYX YCJIOBCK, U3 HUX KaK MUHUMYM JIBa 4JICHA
KOMUTECTA JOJIKHBI OBITh HE3aBUCHMBIMU AUPCKTOpaMHU. Bo riaBe xomuTETa CTOUT npeaceaareiib, 1
Ka)K,Z[BIﬁ YJICH KOMUTECTA OOJIDKCH ObITh uieHoM CoBeTa JAUPCKTOPOB O6H_ICCTBa. Komurer no ayauTy
IIPOBOJUT COBCIIAHHSA 110 MEPE HCO6XO}II/IMOCTH, HO HE PCXKE UEM OJIMH pa3 B JIBa MECA1Ia.

Ilo cocTosiHMIO Ha AaTy HaCTOAIICTO HpocneKTa sMHCccHH B coctaB Komurera 1mo ayauTy BXOIAT:
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D.N.0. JomxHoCTH

Cepux XKapnenosnu JKamanOama peJcenaTellb

Aiipat AiitrtanoBuu Hyprasues YJIEH KOMUTETA
Komumem no cmpamezuu

K mosHOMOYMSIM KOMUTETA 110 CTPATETUH (CPEIH MPOYEro) OTHOCUTCS: (2) BRIpabOTKa PEKOMEHTAITUIA
CoBeTy ITUPEKTOPOB IO OIPEACICHHUIO CTPATETUYCCKHX IeJied W TMPUOPUTETHBIX HaIpPaBICHHMA
nestenpHOCTH OOMmecTsa, (b) aHaNM3 KOHIENIHMM, IPOTpaMM M IJIAHOB CTPATETHYCCKOTO Pa3BUTHS
ObmecTBa, () moaroroBka pekomennanuii CoBeTy IUPEKTOPOB O pa3Mepax AWBHIACHIOB IO aKIIHAM
OOmecTBa ¥ MOPSAAKEe M MX BHILIATH, U (d) MOAroTOBKa peKOMEHAAIUMH 1O CO3JaHHI0 (PUIINAIOB U
OTKPBITHIO TTpeicTaBUTENLCTB OO0IIeCTBa.

[Ipencenarens KOMHTETA 1O CTPATETUH NOJDKEH ObITh wieHoM CoBeTa AMPEKTOPOB U yTBEPIKIASTCS
CoBeroM aupekTopoB. KOMHUTET HODKEH COCTOSTh HE MeHee ueM u3 JAByX wieHoB CoeTa
TupekTopoB. [Ipencenarens koMHuTeTa OMHKEH OBITH HE3aBICHMBIM THPEKTOPOM.

IIo cocTosiHUIO Ha AaTy HaCTOAIICTO HpOCHCKTa OMHUCCHHU B COCTAaB KOMUTETA IO CTPATCTUUN BXOAT:

D.1.0. JoKkHOCTD
Cepuxk Xapnenosuu XXamanbamuu npezcenareiab
Kaiipat Kamaraesuu [1lapun6aes YJIeH KOMHUTETA
Aiipat AlirranoBuu Hyprasues 4JIeH KOMHUTETa

Komumem no naznauenusm u 803Haepaafcoeumm

JlesTenbHOCTE KOMUTET IO Ha3HAYEHUSIM M BO3HATPaKICHUAM HaIpaBIeHA Ha OKa3aHUE COJEHCTBHS
Y TpefocTaBieHne KoHCynpTanuii CoBeTy AUPEKTOPOB C LIETbI0 YCOBEpIIeHCTBOBaHUA PykoBoacTBa
MyTEM TMPEJOCTaBICHUS PEKOMEHJANUid B 00JacTH KaJpOBOW IOJMTHKE, a TaKKe MOOUIPEHHH |
BO3HATrpaX<JICHUI.

K monHOMOUMSIM KOMHTETA MO HA3HAYCHHSIM W BO3HATPAKICHUSIM (CpEIy MpPOYero) OTHOCUTCS: (a)
BbIpaboTKa pexoMenaanuii CoBeTy JUPEKTOPOB MO OMPEACICHUI0 KPUTEPHUEB MOI00pa KaHIUIATOB
Ha PYKOBOJSIIME JOJDKHOCTH, KOPIIOPATHBHOTO CEKpeTaps M PaOOTHHUKOB CIYKObl BHYTPEHHETO
ayauta OOmiectBa, (b) olleHKa KaHUIATOB Ha yKa3aHHBIE JOJDKHOCTH, (C) BBIPA0OTKA peKOMEH Al
B OTHOIIIEHMH Ha3HAYEHUs 4iIeHOM KoMuTeToB CoBera AMPEeKTOpoB, (d) BBIpaOOTKa peKoMeHIanui
CoBeTy IUPEKTOPOB B OTHOLICHWM HAa3HAYCHUI B OpraHbl YIPABICHUS JOYCPHUX HPEANPHUATHI
ObmectBa, u (e) pekomeHganuu COBETy IUPEKTOPOB B OTHOLICHHU BBIILIATHI BO3HATPAXKACHUS
PYKOBOASIIMM H ApPYyruM paboTHHKam OOIecTBa, HAa3HAYEHHBIM WM YTBEpXKJIeHHbIM COBETOM
JTUPEKTOPOB.

B cocrap xomMuTeTa IO HAa3HAYCHUSIM H BO3HArpaKaACHUAM BXOJAAT TPHU YCIIOBCKA, BKJIIOYAsA ABYX
HE3aBUCHUMBIX AOUPEKTOPOB. Ilo cocrostHMioO Ha naTy HacCTOSAIICTO HpocneKTa OMHUCCHUHN B COCTaB
KOMHUTCTA CTPATCTHUU BXOIAT:

D.1.0. JomxkHoCcTh
Aiipar Alitranosuu Hyprasues npeJice1aTellb
Kaiipat Kamaraesuu [llapunbaes YJIeH KOMHUTETa
Cepuxk Xapnenosud XKamanbamuu 4JICH KOMUTETA

Cnysrcoa enympennezo ayouma
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Ciyx0a BHyTpeHHEro ayaura PoanTenbckoil KOMITAaHWH OCYIIECTBISIET KOHTPONb 3a CirykOamu
BHyTpeHHero aynutra OOmiecTBa, €€ HOYEPHUX NPEANPHUATHH, COBMECTHBIX TMPEINPUSTHA U
ACCOIMMPOBAHHBIX KOMMAHMA W TPEAOCTABISIET YCIYyrd BHYTPEHHErO ayauTa Hapsay cC
PYKOBOISIIMMH YKa3aHHAMH I10 OPTaHW3allMM CHCTEM BHYTPEHHETO KOHTPOJS M BHYTPEHHETO
aymuta. Crmyx0a BHYTPEHHETO ayIuTa MOXeT, 1o nopydenuto CoBera QUPEKTOpoB PoxmTenbckoit
KOMITaHWH, TPOBECTH AayAWUT JIOOOT0 JOYEPHEro MpPEANPHSTHS, COBMECTHOTO MPEINpPUATHS WU
acconuupoBanHOW KommaHuu OOmectBo. Umensr CioyxObl BHYTPEHHErO ayIuTa Ha3HAYAIOTCS
CoBeToM aupeKkTOpoB PomuTenbCKOil KOMITAaHWM Ha CPOK, yCTaHOBICHHBIH COBETOM IHPEKTOPOB
Ponutensckoit kommanun. Unensl CiykObl BHYTPEHHETO ayAuTa MoJoT4eTHBl COBETY AMPEKTOPOB
PonuTenbckoit KOMIaHUU M MOTYT OBITH OCBOOOXKIICHBI OT 00s3aHHOCTEMH B JII000E BpeMs.

IIpaBaenue O6uecTBa

[IpaBnenne ocymecTBIAET PYKOBOJACTBO TEKyIeH nesTenbHOCThI0. B oOs3anHocTn IlpaBrneHus
BXOAWT MpPUHATHE pPELIeHWH IO BompocaM aeaTensHocTH OOInecTBa, yTBEPKACHUE CIENIOK, B
KOTOPBIX HMMEETCS 3aMHTEPECOBAHHOCTb, pa3paboTKa M pealu3auusi CTPAaTeTHH XO35HCTBEHHOM
JesITeNbHOCTH W pa3BuTusi OOIIecTBa U Ipyrue BOMPOCHI, HE OTHECEHHBbIE K KommeTeHu CoBera
JUPEKTOPOB U POIUTENBCKON KOMITAHUU.

[To cocrostHnto Ha maty Hacrosmiero lIpocrekra smuccun, B coctaB llpaBienns OOmiecTBa BXOIUT
ceMb YeJIOBeK, U30paHHbIX Ha Cpok 110 1 centsops 2019 roma. CoBeT AUPEKTOPOB M30HMpACT YJICHOB
[IpaBnenus, kpome ['enepanmpHoro ampekropa (Ilpencemartens I[lpaBmeHus), KOTOpHI HazHAYaETCs
Ponurenpckoii KoMmaHue#d (BBICTYMAIONIEH B KAadeCTBE EIWHCTBEHHOTO aKIMOHepa). YUieHs
[IpaBnenus, kpome r-Ha KypmananueBa, Obutn yTBepkIeHbsl CoBeToMm aupektropos 31 mapra 2016
roga. I'-u Kypmananues 0611 yTBepikieH CoBeToM nupextopos 27 maprta 2017 rona.

B cocras [IpaBnenus O0miecTBa BXOIAT:

D.N.0. JomkHoCTH

Pycram Onyapnosuu CynelimaHoB I'enepanehblil qupexrop (IIpencenarens npasieHus)

Kanar Paxum6eprenosnu Kypmananues HepBBIi  3aMecTUTENb | 'e€HepambHOTO  AUPEKTOpa,  WiIeH
[IpaBnenus

Haup Annns6exosnu Kymepos 3aMeCTUTeNb ['eHepanbHOro JMpEeKTOpa 10 SKOHOMHKE U
¢unancaMm, wieH [IpaBaeHus

Epkanar Yakbaesnd TemMupxaHoB 3aMeCcTUTENb | eHepaJbHOro IUPEKTOpa Mo TpaHchopManuu U
pa3BuTHIO, WieH [IpaBnenus

Hypxan Hypnanosuu Hypnanos 3aMeCTUTENh [ eHepanbHOTO JAHUpEeKTOopa MO0 TEXHUYECKOH
nonutuke, wieH Ilpasnenus

Haiins Ymup3akoBHa AOAbIrynoBa pYKOBOAMTEIb anmnapara, wieH [IpaBinenus

Hypsan KageipoBuy AGapacynos coBeTHUK ['eHepalibHOTO IupeKTopa, wieH [IpaBiaeHus

Pycram Jnyapaosuu CyJaeiimanos. Cm. "Cosem dupexmopos "'

Kanar PaxumoOeprenoBuy Kypmanaames. [-uH Kypmanamues pommscs B 1967 romy. 3akoH9HI
LenuHorpaackuii CEIbCKOXO3SMUCTBEHHBI HWHCTHTYT 10 CHEIUAIBHOCTH «BETEPUHAPUA» WU
Tapa3sckuii rocynapcrBenHblii yauepceuter uM. M.X. [ynatu. B 1997 rogy paboran 3amecturenem
mupekropa TOO «AmayTpancl'azy. C 1997 mo 1999 roxmpl 3aHMMan AOMKHOCTH 3aMECTHTENS
mupekropa TOO «AVYI'X. C 2001 nmo 2004 roxsr — I'enepanbHbiii qupexktop AO «KazTpancl'az
Huctpubstomny», ¢ 2004 mo 2010 rox — npencenarens [Ipasnenns AO «'unpouzomsiuus». C 2006
o 2010 romel 3aHUMAN TOJDKHOCTE Tpecenarens Copera mupekTopoB asporoptra AO «Capsi-Apkay.
C cents0ps 2014 roma mo wmionb 2015 roma 3aHWMan MODKHOCTH 3aMECTHUTENS T€HEPAIbHOTO
nupekTopa mo nogaepxkke OmsHeca TOO «l'azompoBox beitney-llIbIMKeHT», 3amMecTHUTENDb
reHepanbHOTO AupekTopa 1o skciuryatammu TOO «["azompoBoj beitney-Ilsmvkent». C utona 2015
mo ¢espans 2017 rr. — rerepanbubiii qupekrop TOO «Amanrensasl 1'a3». C mapra 2017 Kanat
KypmananueB ncnoiaseT 00s13aHHOCTH COBETHHKA T€HEPATIBLHOTO TUPEKTOPa U MEPBOTO 3aMECTUTEIS
reHepaJbHOro aupekTopa OOmecTsa.
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Jaup AmmabéexoBuu Kymepos. I-u KymepoB poamncs B 1977 romy. B 1998 roxy oxonumn
yauBepeuteT Muauanst (CILA), mo cnenuansHocT «puHaHcs». B 2001 roay okonumn Kazaxckyro
TOCYJapCTBEHHYIO aKaJeMHIO YIpaBJlIeHHUs, MO chenuaibHocTh «HedTeOusznecy. C 1998 mo 2000
rofibl — IUPEKTOP AENapTaMEHTa BHYTPEHHETO ayIuTa, 3aMECTUTENb [IaBHOTO OyXraiaTepa KOMIaHUU
[0 YNPaBICHUI0O TEHCHOHHBIMU akThBamMu «Ak-HueT». C 2000 mo 2005 roxmbl 3aHMMan psaf
nomxHocTe B 3A0 KYIIA «ABN AMRO Asset Management», B TOM 4HCJI€ JOJKHOCTD TJIABHOTO
mopTdeIbHOT0 MEHEeKepa, HadalbHIKA OpPOKEPCKO-THICPCKOro oTmena, puck-menemkepa. C 2005
mo 2006 rompl 3aHWMAaj MOJDKHOCTh 3aMECTHTEIS JMPEKTOpa W 3aTeM JHPEKTOpa JIerapTaMeHTa
KopropatuBHoro ¢unaHcupoBanus ['apanta. C 2006 mo 2008 roxbl 3aHUMaN JOKHOCTH AUPEKTOPA
JemnapTaMenTa KoprnopatuBHoro ¢puHancupoBanusi Odmecrsa. C mapra 2008 roga no centsops 2008
roma — (uaancoBblii mupekTop AO «KaszTpaucOin», m ¢ ceHtssops 2008 mo wmromp 2012 1T, —
YIPaBISIOMINAN JTUPEKTOP MO SKoHOMEKe U ¢puHaHcam OOmectBa. C 2012 roga mo HacTosiee BpeMst
3aHUMAET JOJDKHOCTH 3aMECTHTEIISI TeHepaJbHOro aupekropa OOIecTBa mo 5KOHOMHUKE M (PUHAHCAM.
Kpome Toro, r-u KymepoB B Hacrosiniee BpeMms sipisiercss wieHoMm [IpaBnenus I'apanrta, wieHoMm
HaOmonaTensHeIX KomuTeToB AI'TI 1 TOO I'BIL, mpencenarenem HabmogaTenbHBIX KoMuTeToB TOO
«KMTI'-Kancy-OnepeiTinry.

Epkanar Yak06aesnu Temupxanos. Epkanat Temupxano poauics B 1958 roay. Ilonyuunn crenens
JNOKTOpa 53KoHOMHYeckux Hayk B Cankt-IleTepOyprckom rocyaapcTBEHHOM YHHBEPCHTETE
SKOHOMHKH U (uHaHcoB. CBOIO TpPYIOBYIO [esATeNbHOCTh Haudanm B 1975 rogy B coBxose
«Smpresckuity. B 1981 romy 3axkoHumn IlaBnogapckuil HMHAYCTPHUAIBHBIM HHCTUTYT IIO
CHEINaTbHOCTH «WHXKeHep-poMTeruiodaepretuk». C 1981 mo 1982 rr., paboran WHXEHEpOM-
SHepreTUkoM Ha [laBiomapckoMm alOMHUHHEBOM 3aBOJE, 3aT€M — KOMHCCApOM OOJIACTHOTO mTada
CCO. C 1985 mo 1987 roasl — raBHBIN 3HEpreTuK Tpecra «llaBmomapobimMexkonxoscTpoin», 110
«KomOuHaT 10poKHO-CTPOUTENBHBIX MaTEPHAIOBY, IPHOOPETast OMbIT PAaOOTH B MPOU3BOACTBEHHOM
cdepe, B COBETCKMX MapTHHHBIX OpraHax, 0aHKOBCKOW u Hay4yHo# cdepax. C 2005 mo 2006 rox —
3amectutens nupekropa APEM PK. C 2009 roga mo HacTosiiee BpeMs SIBISIETCSI COBETHHUKOM
TeHEPAJIBbHOTO AMPEKTOPA, AUPEKTOPOM HPEACTABUTEILCTBA B ACTaHe, YNPaBISIOIIUM JUPEKTOPOM
1o Tapu(HOH MOTUTHKE U yIpaBisitoluM aupekropoM Ilpasnenus O6mectsa.

Hyp:xan Hypaanosuu HypaanoB. Hypxan HypnanoB pommincs B 1988 romy. B 2009 romy
3akoHuns EBpasuiickuil HaunoHanbHbIM yHUBepcuteT uM. JL.H. ['ymuneBa. B 2010 romy nomyuwmn
CTereHb OakajaBpa IO CIEHUAJIBHOCTH «OHM3HEC-aIMUHUCTPUPOBaHKWE» B AMEPHKaHCKOM
MEKKOHTHHEHTaIbHOM yHuBepcutere B Jlonmone (American InterContinental University of London).
B 2013 roxy momy4mi cTeneHb Maructpa B 00JacTH MapKEeTWHra M OM3HEC- aJIMHHUCTPUPOBAHUS B
Jlonmonckoi mkone 6m3Heca (London Business School) m B 2014 romy — cremeHp marucrtpa B
oOiacTi MapkeTWHTra B YHHBepcuTeTe Yaibca. OH Hadal CBOIO TPYJIOBYIO JesTenbHOCTh B AO
«HanmonansHOEe ATEHTCTBO IO IKCHOPTY U MHBeCcTUIUAM «Kaznex Invest», rie oH mporen myTh 10
YIOPaBJISIOLIETO JUPEKTOPA CIIy>KObI pernoHanbHOro corpyanundectsa. C 2012 no 2013 rogsr padorain
B Kannenspun Ilpembep Munnctpa PK skcmeprom otnena permonansHoro passutusg. C 2013 mo
2014 roxpl paboTtan B JO/DKHOCTH YIpaBiswoiiero aupekropa mno ¢unancam AO «KasTpancl'as
Aifimax». C pexabps 2014 roma mo ¢espans 2015 roga paGotan B AOKHOCTH YIPABIISIOIIETO
nupekTopa o MapketuHry rasza AO «KasTpancl'az». C 2015 mo 2016 roabl OblT Y4I€HOM NPaBICHUS
«KaszPocl'a3» u ympasnsgomum aupektopoM 1o MapkeTuary u kommeprmn AO «KasTpancl'az». C
Mapta 2016 roga Hypxan HypiaHoB 3aHMMaeT JOHKHOCTH 3aMECTHTENS TE€HEPATBHOIO JAUPEKTOpa
10 TEXHUYECKOU MOJIUTHKE.

Haiias Ymup3axkoBHa AoawiryjoBa. Haitms AGneirymoBa poamnack B 1958 romy. B 1979 romy
okoHumna Kazaxckuil cenbCKOX03IHCTBEHHBIH HHCTUTYT MO CIIEHUATIBHOCTH «OyXTanTepCKUi yUeT B
cenbckoM xozarcTBe». C 1979 mo 1980 roxsr pabotana Oyxranrtepom Ha KamOBIICKOH 00MacTHOM
craniuu 3amuThl pacteHnid. C 1980 mo 1992 roasl r-xa AGpITyoBa paboTana Ha roCcyIapCTBEHHOM
ciyx0e, B TOM YHCJIe B JOJKHOCTH MepBoro cekperapsi Kyprunckoro paitkoma JIKCM KazaxcraHa;
3aBeyloleld KaOMHETOM IOJUTIIPOCBEIICHHS; 3aBEIYIOLIEH HICOIOTMYeCKUM OTIENIOM paiikoma
maptun. C 1992 o 1995 roner paborana pykoBoauTesneM ammapata Akuma KypruHckoro paiiona. C
1995 o 1998 roasl — MOMOIIHUK, COBETHUK AxkuMa AnMaTuHckon oonacty; ¢ 1999 mo 2000 roasr —
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KOHCYJBTAHT OTJelNa uaeojorudeckoit padbotsl LlenTpansHoro ammapara maptun «Otany». C 2000 mmo
2002 roas! T-xa AOABITYIOBa 3aHMMala AOJDKHOCTD AUPEKTOPA aJIMHHHACTPATHBHOTO AemapTaMeHTa
TOO «ayp JIumuten» u IOMKHOCTh anMuHUcTpaTuBHOrO aupekropa TOO «M3marensckuit Jom
“Kitar”». C 2002 mo 2004 rompl OoHa 3aHWMalia MOJDKHOCTH ITUPEKTOpa aTIMHHHUCTPATHBHOTO
JerapTaMeHTa, HadaabHuKa oThena kampoB 3AO «PernoHanbHasi Ta3zoTpaHcropTHas cuctema». C
2004 no 2014 rr. r-xa AOABITYJIOBA 3aHUMAaJa JOJDKHOCTH HaYallbHUKA OT/eNa KaJpoB H JUPEKTOpa
nenapramenta ympasieHus mnepcoHanmoMm AQO «KTIT Anmak». C 2014 mo 2015 romer Obima
TUPEKTOpOoM JemapTamenta OOIIecTBa 1Mo ypaBIeHAIO YeJIOBEYECKUMH PecypcaMu U oIuiaTe Tpyza.
C ¢eBpans 2015 roga ona 3aHUMAaeT JODKHOCTh PyKOBOAUTENS anmnapaTta O0iecTsa.

Hypaan KaasipoBuu AdapacynoB. Hypman AGapacynos pomwicsa B 1963 roxy. Ilomydnn creneHsp
KaH/I{IaTa SKOHOMHYECKUX HayK (POCCHICKHIA TOCYyIapCTBEHHBIH YHUBEPCUTET HEPTH U raza MMCHU
WM. I'yokuna). C 1987 mo 1989 ronst padbotan Ha MammHocTpouTteabHoM 3aBojae uM. C.M.Kuposa
crapuiM MactepoM. C 1989 mo 1990 rogsl — cexperapp komuteTa komcomouna 3aBoga. C 1990 no
1991 rr. — nqupekrop PernonanpHOTO 00BENWHEHHUS MAIBIX MPEeANPUATHN VICTIOTHATEIHHBI KOMUTET
Cogetckoro paiiona . Anma-Atsl; ¢ 1991 mo 1995 roasr — npesuaent AO «AnMaTHHCKas TOBapHas
oupxa»; ¢ 1995 no 1998 roaer — npesunent AIIO3T «Xnebompoaykty; ¢ 1998 mo 1999 roaer —
3aMECTUTENIb TEHEpPaNbHOro JAHpeKTopa 1o KomMmepueckuMm Bompocam PI'TI  «Kapy-XKapak»
MunucrepctBa ob6oponsr PK. B 2000 romy Hypnan AOGapacynoB 3aHMMan IOMKHOCTH JAUPEKTOPA
nenapramMenTa o pabore ¢ Bkiaamguukamu 3A0 «['oCynapCTBEHHBIM HAKOMHMTEIBHBIN TECHCHOHHBIN
@onny. C 2000 mo 2002 roasl — 3aHUMaj JOJKHOCTH JUPEKTOpa AEMapTaMEHTa KOHTPAKTOB U
KJIMPUHTa; Ha4aJIbHUKA YIPaBJICHHUs] KOHTPAKTOB U KIMPHUHIA; HAYAIBHUK YIIPABICHUS TPAHCIIOPTHOM
soructuku AO «MHurepra3 Llentpanbhas Asus». B 2002 romy pabotan 3aMecTuTeleM HadalbHHKA
ynpaBieHus BHemHeskoHomuueckux cBszeil 3AO «KasTpaucl'as»; ¢ 2002 mo 2004 roasr —
HayaJbHUKOM YIPaBJICHUS MapKeTUHIa U TpaHcnopTHou joructuku «KasPocl'az». C 2004 mo 2005
roAbl  3aHUMaJ  JOJDKHOCTh  JTUPEKTOpa  MPOU3BOJICTBEHHO-KOMMEPUECKOTO  JermapTaMeHTa
«KaszPocl'a3z»; ¢ 2005 mo 2006 rompl — AOKHOCTH AMpEKTopa Aemapramenta mapkeruHra TOO
«CneuTexCepBuc». B 2006 romy on BepHyinca B «KaszPocl'a3» Ha ROMKHOCTE IHpEKTOpa
nernapraMeHTta MapkeTuHra rasza (2006 T1.) M 3aMeCTHTENs] TEHEpaJbHOTO JUPEKTOpa II0
mapkeTunry (2006-2015 rr.). C ¢eBpans 2015 roga 3aHUMaeT JA0HDKHOCTh COBETHHUKA I'€HEPAILHOTO
nupekTopa OomiecTsa.

Anpecom unenos Ipasnenust O6mectsa sBnsercs: 010000 Pecniyonuka Kazaxcran, r. Acrana, paifon
Ecuns, yn. 36, o. 11.

Bo3narpaskaeHue pyKoBoOIsILIIET0 COCTaBa

B cootBercTBUEM ¢ ycraBoMm OOmiecTBa, pa3Mep BO3HarpaxJeHus [ eHepanibHOro IUPEKTOpa M
3aMecTuTeNeld [ eHepambHOTO IUPEeKTOpa ompenensercs Poaurensckoil KoMmaHuend. 3a IIecTh
MecseB, 3akoHunBImmxcs 30 utons 2017 roma, OOmIeCTBO BHIILIATHIIO ACHEKHOE BO3HArPaXKJICHUE
(Brurouasi 3apaboOTHYIO TUIATY, JCHEKHbIC NMPEMUU, aBTOMOOWIIbHBIC HAJI0aBKH W JPYTHE JIBI'OTHI)
I'enepanbHOMY IHUPEKTOPY M 3aMECTUTENAM | eHepambHOro AMPEKTOpa, paBHOE B COBOKyMHOCTH 313
MUJJIMOHOB TEHTE, 10 CpaBHEHMIO ¢ 360 MUIUIMOHAMHM TEHTe 3a Takoi ke nepuoa 2016 roxa.

TI'apant
Cosem oupexmopoe I'apanma

CoBer mmpextopoB ['apanta (mamee — CoBer aupexTopoB I'apaHTa) SBISIETCS MOCTOSHHO
JEHCTBYIOLUIUM OPraHOM, KOTOPBIM PYKOBOJAUT JAESATENBHOCTHIO I'apanTa, 3a NCKIFOYEHHEM BOIIPOCOB,
OTHOCSIINXCS K HCKITIOYUTEIBHON KOMIIETEHIINN PoauTensckoi KOMIaHUH.

Unensr CoBera aupekTopoB ['apanta HasHauatorcss OOImIECTBOM Ha CPOK A0 TPEX JIET U MOTYT
repen30opaThCs HEOTPAHWMYCHHOE KOJIMYECTBO pa3, MPHU YCIOBHM, 4YTO JI000e mepenzOpaHue
JUPEKTOPa, KOTOPBIH 3aHUMall JOJKHOCTD J1Ba TPEXJIETHUX CPOKa MOAPS, TOAJICKHUT CIICHUATIbHOMY
PaccMOTPEHUIO.
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Jlumo, He sBISIONICECS] AKIMOHEPOM W HE Ha3HAYeHHOe (HE PEKOMEHJIOBAHHOE) B KauyecTBE
npencraButens OOmecTBa, Moxer ObITh M30paHHBIM B coctaB CoBera aupekTopoB. KomuuecTso
TaKuX JIUPEKTOPOB HE MOXeT mpesbimaTh 50% oT obmero uncia wieHoB CoBera AUPEKTOpoB. B
coctaB CoBeTa qUpPEKTOPOB ["apaHTa JOMKHO BXOJUTH HE MEHEE TPEX YeJIOBEK, U3 KOTOPHIX HE MEHEe
30% HomKHBI OBITH HE3aBUCHMBIMHU THPEKTOPAMH.

ITo cocrosHuio Ha mary Hactosmiero Ilpocnekra smuccuu, B coctaB CoBeTa nupekTopoB ['apanTa
BXOJAT:

D.U.0. JokHOCTD

Wbynna xxymarynosud Cepanes npescenaTeb Cosera IHPEKTOPOB, TIPEACTaBUTEIb
Poaurennckoii KOMIIaHuu

Banentun bopucosuu XBan uied CoBeTa TUPEKTOPOB, ['eHepanbHbIN TUPEKTOP

Hanp Anuns6exoBuu Kymepos yien CoBeTa IUPEKTOPOB, NPEACTaBUTENb PoauTenbckoit
KOMIIaHUU

Atitmyxammen TypapOexoBud AjakapoB uyieH CoBeTa IUPEKTOPOB, HE3aBUCHMBIN TUPEKTOD

Mapar A6xynasn3osuu CaliiHaCUMOB uwiieH CoBeTa AUPEKTOPOB, HE3aBUCUMBIN TUPEKTOD

Hoynna dxymarynosuy CepaueB. Moyma CepaueB poauscs B 1976 rogy. Oxonunn Kazaxckyro
aKaJeMHUIO TPAHCIOPTAa M KOMMYHHKALUH 10 CIIELHATIBHOCTH «MH)XEHEP-3KOHOMHUCT». Taxke umeer
qurioM  Kazaxckoro HauMoHaiapHOro TexHuueckoro yHuBepcurera um. K. WM. CartmaeBa mno
CHeIHUATLHOCTH «HedTerazopoe neno». ['-H Cepauer uMeeTr Oojee yeM 14-JeTHUH ONBIT PabOTHI B
He(rerazoBoM cekrope. C 2006 o 2009 roasl oH paboTan 3aMeCTUTENIEM HadalbHUKA OTAENa IO
KoHTpomo U MoHUTOpHHTY 3aKynmok AO «HK «Kazaxcran Temup XKomsr». C 2009 mo oxTs16ps 2009
IT. oH 3aHuMan psg gomkHocted B AO «KTI Ailimak», B TOM 4YHCI€ AOHKHOCTH TJIABHOTO
CIEIMATTUCTa, MEeHEpKepa, ¢ OKTI0ps 2009 rona mo ceHtsiOps 2011 roma — JAOKHOCTH ITUPEKTOPA
MaHrucTayCcKOro MpOM3BOJCTBEHHOTO (rumana, ¢ ceHTs0ps 2011 roga mo centsops 2013 roma —
JOJDKHOCTD AUPEKTOpa JernapTaMeHTa MOHUTOPHUHIA JIOTOBOPOB U 1ieH; ¢ ceHTs0ps 2013 no okTsa0pb
2014 rompl — 3aMecTHTENs TeHEpadbHOTO aupekropa. BmocneactBum, r-H CepameB 3aHUMAN
JOJDKHOCTH TeHepallbHOro aupekropa u npenacenarens npasieHus AO «KTTT Alimak», ¢ urons 1o
ceHTs0ps 2015 roga — JOKHOCTH COBETHUKA TeHepalibHOTrO Anpekropa OOmectsa. B centadpe 2015
roga Obul HazHaueH B CoBeT aupekTopoB [apaHTa B KadecTBe MpeicelareNis W 3aHUMal 3Ty
JOJDKHOCTh 110 aekadpst 2015 roma. - CepaumeB Obln 3amectutenieM aupekTopa OOmiectBa 1o
MapKeTHHTY ¥ Kommepiuu ¢ naexabps 2015 roma mo despams 2016 roma. B mapre 2016 roma Obin
BHOBb Ha3HaueH mpezcenatenem Copera aupekTopoB ['apanTta. 3aHMMas 3Ty JOJDKHOCTh, B MapTe
2016 rona oH ObLT Ha3HAYEH MEPBBIM 3aMECTHTENIEM TeHepallbHOTO JAupekTopa OOIIecTBa U CTapIIuM
BHUILIE-TIPE3UICHTOM 10 TPAHCIIOPTHUPOBKE U MAapKETHUHTY ra3a Poaurensckoit komnanuu. B HacTosmee
Bpems r-H Cepaues sBisgeTcs npenceaareneM cosera qupekTopoB AO «Actanal'az KMI™» u wieHom
HabmonarensHbix coBeroB TOO AITI m "KaszPocl'a3". Mmeer Harpaabl, B TOM YHCIIE€ HarpaxjaeH
Opnenom «Kypmer» (2015r.) 3a Briiag B »koHOMHKY Kazaxcrana, IlowerHoil rpamoToi
MunuctepctBa HepTH M raza Pecnyonmukm Kasaxcran (2014r.) m bnaromapHoctsio maptum «Hyp
Oran» (2016r.).

Banentun BopucoBnu XBaH. Banentnn XBan poxamics B 1980 romy. Oxonumn Kazaxckyro
TOJIOBHYIO apXUTEKTYPHO-CTPOUTENBHYIO aKaJJEMHIO, 110 CIEINATBHOCTH «9KOHOMUKA U MEHEIKMEHT
Ha TIPEANIPHATHH», WMeEeT JWIUIOM HHxKeHepa-akoHomucta. C 2002 mo 2011 rr. paboran
3aMecTUTelleM aupekTopa 1o mpomsBoiacTBy TOO «Awmanar-2» W TWIaBHBIM wKeHepom TOO
«Akky». C asrycra 2011 mo mekabpe 2012 rr. 3aHUMan AOJDKHOCTH AMPEKTOpa JAenapTaMeHTa
karmuTanbHoro crpoutenbetBa AO «KTT Aiimaky. C saBapst 2013 mo okts0ps 2014 TT. — TOIKHOCTH
texanueckoro aupektopa AO «KasTpancl'az Alimak»; ¢ HosiOps 2014 mo despans 2015 rojast
3aHUMaJl JIOJDKHOCTh IIEPBOTO 3aMECTUTEN T€HEpPaJbHOIO IUPEKTOpa W 4ieHa mpasieHus AO
«KaszTpancl'az Aiimax». I'-H XBan Obu1 Ha3HaueH B CoBeT aupekropos ['apanrta B mapte 2015 rona u
3aHUMaJl JOJDKHOCTH IIEPBOI0 3aMECTUTENS TeHEpaIbHOro qupekTopa u wieHa Ilpasnenus I'apanTa B
nepuon ¢ mapra 2015 no ¢espans 2017 roga. B mapre 2017 roga r-u XBaH cTajq reHepalbHBIM
mupekropoM I'apanta u npencenareneM IlpaBmenuss I'apanra. Taxkke B HacTodllee BpeMs OH
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SIBISIETCSL WICHOM coBeTa mupekTopoB AO «Acrtamal’'az KMI». 3a Bkiag B pa3BUTHE dKOHOMHKH
Kazaxcrana B 2016 rogy r-u XBaH 0bu1 HarpaxaeH OpreHoM «Kypmery.

Jaup Annnbo6exoBuy Kymepos. CMm. «/Ipasienue Obwecmaay.

Aiitmyxammen Typap6exkoBuu AnmamapoB. Alitmyxammen AngaxkapoB pomwics B 1972 rony.
Oxonunn wHXeHepHBIH (akynpTeT Kazaxckoil rocynapcTBEHHOW akaneMuu ynpasieHus. lomydnn
CTeleHb MarucTpa B MexayHapoaHOU akageMuu OnusHeca u cepTudukat Jupekunu KOpruopaTuBHOIO
ynpasneHus Kazaxcranckod accormuarnum He3aBUCHUMBIX qupektopoB. C 2005 mo 2010 romsr r-H
AnpaxapoB paboTan 3amectureneM reaepaibHoro nupexropa TOO «KMG EP Cateringy. C nexaOpst
2010 mo mapt 2012 roxmel paboTan pyKOBOAMTENIEM MojapaszeieHus Pomurtenbckodl kommaHuu. B
HosiOpe 2014 roma T-H AnmaxapoB Obl1 u30Opan CoBeT mupekTopoB I'apaHTa Ha IOJDKHOCTH
HE3aBUCHMOTO JAUPEKTOPA, KOTOPYIO 3aHUMAET 10 HACTOSIEEe BPEMS; OH TaKKe ObUT WICHOM COBETa
mupektopoB Pomurensckoir kommanun B 2015 mo 2016 roapl. Takxke B HacTosIiee BpeMs OH
3aHUMaeT AO0JDKHOCTh nupekTopa B TOO «Staier Group» m mpencenatens mpaienns AO «CIIK
LIprMKeHT», TOJDKHOCTH KOTOpBIe T'-Ha AnnmaxapoB 3aHumaer ¢ mapta 2012 u ¢espans 2017 rr.
COOTBETCTBEHHO.

Mapar AoéayaasuzoBuu CaiignacumoB. Mapar CaiinHacuMoB poawics B 1968 romy. 3akoHUMn
AnMa-ATHHCKUI ~ SHEpreTHYecKWd  MHCTUTYT MO  CHEHMUABHOCTH  «DIIEKTPOCHAOKEHHUE
MIPOMBIIUIEHHBIX TMPEaNpUATHH, TOPOJOB M CEIbCKOro XozaicTBay. [lomyumn cremeHp Marucrpa
Ka3zaxcTaHCKOro MHCTUTYTa MEHEKMEHTA, SKOHOMUKH U MPOTHO3UPOBAHUS U AUILIIOM Poccuiickoil
aKaJeMiH HapOJHOTO XO3SICTBAa U TOCYAapCTBEHHOHN CIYXOBI B 00JIACTH TOCYJAPCTBEHHOM CITY KOBI
n ynpasneHus nepcoHasom. C 1992 mo 1997 roael r-u CalifHacMMOB 3aHUMall JIOJKHOCTh
PYKOBOJUTENS AenapTaMenTa mpombliiieHHoro obopyaoBanus TOO «Crown Investment Group». C
2000 mo 2001 roxbr oH OBLT MEHEIKEPOM TI0 TIPOAAKAM MEXKITyHAPOTHOTO TIPOU3BOTUTEINST BECOBOTO
o0opymoBaHus M aHaTUTHYeCKUX NpuoopoB — «Mettiep Toneno I'mMo6X»; ¢ 2001 mo 2008 rr. ObuI
npeacenareneM TpaBieHUsT KOMIIAHUM — MHPOBOTO CHEIHANINCTa B OOJIACTH DJEKTPUYECKUX U
nHpopMaimonHbix cucteM 3aHuii. C 2008 mo 2010 rompl 3aHWMAaN JOJDKHOCTH TEHEPATBHOTO
mupektopa kommannn Legrand (Kazaxcran). C 2010 mo 2011 roapl 3aHMMaN TOJKHOCTh TJIaBHI
nenapramenta kommanuu Legrand (Kasaxcran), oTBeTcTBeHHOro 3a KaszaxcraH, CTpaHbI
HentpansHoit Azum u Monrommro. C 2013 no 2014 roxsr r-H CaiiiHacUMOB OBUT TreHepaIbHBIM
nupektopoMm komnanuu Alageum Electric Holding. B nosi6pe 2014 roma 6bur HazHaueH B CoBeT
TMpeKTOpoB ['apaHTa B KauecTBe HE3aBUCUMOTO aupekTopa. Takxe ¢ HOsiOpst 2014 roga oH sBiseTcs
3aMeCTHTEIIeM TpejiceaaTens npasieHus koMmnannu Euroelectric.

Ilpagnenue I'apanma

[IpaBnenue [apanta (mamee — IlpaBjenue I'apaHTa) OoTBedaeT 3a PYKOBOACTBO W YIIpaBJICHHE
TeKyIen nesaTenbHocThio ['apanta. B o0s3anHoCcTH [IpaBnenus ["apanTa BXOIUT MPHHATHE PEIIEHUI
[0 aJMUHUCTPAaTHUBHBIM M XO3AHCTBEHHBIM BOIPOCAM, YTBEPXKACHUE OIPEACICHHBIX CIENIOK, B
COBEpIIEHHH KOTOPBIX HMEETCS 3anHTePEeCOBAHHOCTh, pa3paboTKa W peau3alus CTPaTeruH
XO3SIICTBEHHOM JAEATENbHOCTH M pa3BUTHsA ['apaHTa M JApyrue BONPOCH], HE OTHECEHHBIE K
koMmneTeHnun CoBeTa qUpeKkTopoB 'apaHTa.

Ilo coctosnuio Ha maty Hacrosmero llpocrnexkra smuccum, B coctaB IlpaBnenus ['apanta BXomuT
ceMb 4eJIoBeK, M30paHHbIX Ha Tpu roga. CoBeT IuUpeKTopoB M3dMpaeT wieHOB llpaBneHus, Kkpome
I'enepansnoro npupexropa (Ilpencemarenst [lpaBnenusi), koropelii HazHaudaercs OOmecTBOM
(BBICTYHAIONMMM B KayecTBE €JUHCTBEHHOrO akiuoHepa). Umensl IIpaBienus Obimn n30Opanbl 27
dhespans 2017 rona.

B cocras [IpaBnenus I'apanTta BXOAAT:

D.1N.0. JomxHoCTH
Banentun bopucosuu XBan I'enepanenbrii qupexrop (IIpencenarens npasneHus)
Myxaraii YOmeraityis! LLlanOaTsIpoB NEPBbI  3aMeCTUTENb  ['eHepanbHOrO  AMPEKTOpa,  WiIeH
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IIpaBJICHUS

Huxomnaii Buransesnu Py6anos 3aMEeCTUTENb [ eHepanbHOro AUPEKTOpa, YWICH IpaBICHUs
Ao3an XKymabaesnu Kucmeron 3aMecTHTeNb | eHepaIbHOTO AUPEKTOpa, WICH HpaBICHHS
Aiironex EpkunoBna MamyToBa 3aMEeCTUTENb | eHepanbHOTO IUPEKTOPA, WIEH NPaBICHUS
Awnpa I'enHagpeBHa AckapoBa COBETHHK I HepabHOTO TUPEKTOPA, WICH MPABICHUS
Pycnan CabutoBuu AGayminH TUPEKTOP IOPUAMYECKOTO JeTapTaMeHTa, YWIeH MPaBICHUs

Anpecom uneHoB [lpasnenus ["apanta sBnsercsa: 010000 PecmyOnuka Kazaxcran, r. Actana, paifoH
Ecwib, yn. 36, 1. 11.

Banentun BopucoBuu XBan. Cm. «Cosem dupexmopos I apanmay.

Myxaraii Yomeraiiyiabl LlllanoateipoB. Myxarait llan6ateipoB poamics B 1957 romy. OxkoH4mI
MOCKOBCKHII MHCTUTYT HE(PTEXMMHUYECKOH M Tra3oBOil mpoMmbliuieHHocTH. MMeer Gornee uem 30-
JISTHHH OTBIT pa0boThl B HedTerazoBoMm cekrope. C 1997 mo 2002 roabl 3aHUMAI PSJT PYKOBOIAIIMX
JOJDKHOCTEHW, B TOM YHCIe JOJDKHOCTh HadanbHUK Apanbckoro JIITY JIAO «Axroberpancrasy u
HadalbHUKA 0a3bl TEXHHUYECKOTO OOCIYKMBaHHMS U JUPEKTOpPa KOMIPECCOPHOW CTaHLUHU U
MoJ3eMHOro razorpanwimiia «bo3zoi». B 2002 romy r-u IllaHOaThipoB OBLI Ha3HAYEH TJIABHBIM
nmxeHepoM YMIT «Axkrobe» [MapanTa u 3aHuUMain 3Ty JOKHOCTH 10 2004 roma, mocie 4ero ObLI
IepeBeieH Ha JOJDKHOCTh TiaBHoro mmkeHepa YMIT «Ypambck». C 2008 mo 2009 romsl ObIn
3aMecTuTeNieM reHepanbHoro nupekropa TOO «Asmarckoro razompoBona»; ¢ 2009 mo 2012 roasr
3aHUMaa JOJDKHOCTh JupeKkTop J[lemaprameHTa MO OJKCIUTyaTalldd Ta30TPAHCIOPTHONW CHCTEMBI
ObmectBa; C 2012 no urons 2015 roma ObUT 3aMeCTUTENs TEHEPATBHOTO AUPEKTOPA IO YIIPABICHUIO
I'TC O6mectBa. B aBrycre 2015 roma r-u lllan6atsipoB Obim Ha3zHaueH B IIpaBnenwe ["apanTa B
KayecTBE 3aMECTHTEINS TeHEPabHOTO TUPEKTOPa U 3aHUMall 3Ty IOJDKHOCTB 110 ¢eBpanst 2017 ropa.
B mapre 2017 rona Ha3HaueH NEPBBIM 3aMECTUTENIEM I'eHepaabHOro nupekropa ['apanra.

Hukonaii BuranseBuu Py6anos. Hukonaii Py6anoB poauics B 1980 romy. Oxonunin MockoBckuit
COBpEMEHHBIN T'YMaHHUTApHBI WHCTUTYT MO CHeNHaIbHOCTH «topucnpyneHmus». C 2000 mo 2008
rogsl r-H PyOaHOB 3aHMMan psn JODKHOCTEH B KadecTBE IOPHCKOHCYJIBTaHTa, B TOM uucie 1 u 2
kareropur, B TOO «Tapasckoe ympaBieHue ra3oBoro xossiicrsa». B suBape 2008 roma Obun
HazHa4YeH 3aMecTuTeNeM aupekTopa opuandeckoro nenapramenta AO «KTI™ Aiimak» u ¢ urons 2009
roga mo OkTsa0ps 2013 roma 3aHWMaN JOMKHOCTh JUPEKTOpa JenapTaMeHTa MaTepualibHO-
TeXHUYECKOro cHadkeHus u ckianackoro yuera AO «KazTpancl'a3 Aiimax». C oktsa6ps 2015 rona o
maii 2016 roma 3aHEMan AOHKHOCTH AUpeKkTopa ropuamdeckoro aenmapramenta AO «KazTpancl'asz
Aiimak». B anpene 2016 roga r-u PybanoB Obut u30pan B coctaB [Ipamnenus ['apanTa B KauecTBe
3aMECTHTEJISI TEHEPAILHOTO TUPEKTOopa.

A63an  KymadaeBuu KucmeroB. A63zan KucmeroB pomguncs B 1977 roxy. OxoH4mn
locynapcTBeHHBIN ATBIpayCKH HMHCTHTYT HEQTH W Ta3a [0 CHEIHATBHOCTH «MAIlUHBI |
000pyAOBaHHE HEPTAHBIX U Ta30BBIX IPOMBICIIOBY, & TAK)KE UMEET CTENIEHb MarkCTpa, MOJyYeHHYIO B
TOM jke ydeOHOM 3aBedeHmu. [-H KucmeroB mmeer Oosiee dem 15-meTHHIT OombIT paboOTH B
HedrerazoBom cextope. C HOsOps 2004 roma mo mroas 2005 roga 3aHIMAaIT JOKHOCTE PYKOBOIATEIS
MIPOM3BOACTBEHHO-TEXHUYECKOW Ipynnbl YrpasieHus «MakaTaHepropeMoHT» ['apanta. C aBrycra
2005 rona no ¢espans 2007 rona ObUT BeAyIIUM HHXeHepoM 1o peMoHTy otaena KC YMI I'apanra.
C mapra 2007 roga no urons 2012 roma 3aHuUMAaI psT PYKOBOSIINX TOJDKHOCTEH B OOIIECTBE, B TOM
Yyclie TJIIABHOIO MEHEDKepa OTAEeNa MO 3KCILTyaTallul KOMIIPECCOPHBIX CTaHLUK JlemaprameHTa 1o
SKCIUTyaTallud MaruCTPalbHBIX Ta30POBOAOB U KOMIpeccopHbIX cTanuuii Oomecrta. C utomnst 2012
o aBrycT 2015 rr. -0 KucmeroB Obu 3amectuTenem AupekTopa JlemapTaMeHTa Mo 3KCIUTyaTaluu
MarucTpalIbHBIX Ta30MPOBOJOB M KoMIpeccopHbIX craniuii ['apanrta. C centsdps 2015 mo dhespanb
2017 roma 3aHMMan JOJKHOCTH AMpeKTopa JlemapramMeHTa MO SKCIUIyaTalud MaruCTpalibHBIX
ra3omnpoBOJIOB, KOMIPeCcCOpHBIX cTanmuid. B mapre 2017 roma r-H Kucmeror Obut n30paH B cocTaB
IIpaBnenus I'apaHTa B KauecTBE 3aMECTUTENSl FEHEPAIBHOIO AupekTtopa. MMeer Harpaasl, B TOM
qrcie Meaanb MuHucTepeTBa sHepreTuku Pecybnmku Kazaxcrana u mouetHsle rpamotsl O01ecTBa
u 'apanra.
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Aiirosiek EpkumHoBHa MamyrtoBa. Aiironek MamyroBa poamnace B 1987 romy. OxoHumia
KazaxcTraHCKMii MHCTUTYT MEHEIKMEHTA SKOHOMHKH M CTPATErHYECKOrO MPOTHO3MPOBAHMS, UMEET
creneHs OakanaBpa skoHOMHUKH. C 2010 mo 2013 roas! r-xa MamyToBa 3aHUMana psi pPyKOBOISIINX
MOJDKHOCTEH B pa3IWyYHBIX opraHu3zanmsx. B moHe 2013 roma Obla Ha3HAYCHA TJIaBHBIM
MEHEDKEPOM JlerapTaMeHTa MaTepHallbHO-TEXHUYECKOro CHaOXeHHs M CcKiaackoro ydera AO
«Ka3Tpancl'az Aiimak». C HosOps 2013 roma mo cenrsopp 2014 roma Oblia JAUPEKTOPOM
JIenapTaMeHTa MaTepHallbHO-TEXHUYEeCKOTo cHaOkeHus u ckiaackoro ydera AO «KazTpancl'as
Aitimaxy. C oktsa6ps 2014 roma o mapt 2016 roma 3aHmMaa JOHKHOCTh JUPEKTOpa JermapTaMeHTa
WHBECTUIIMOHHOM MOMUTHKY U TapudoodpazoBanus AO «KazTpancl'az Aiimaky». C anpenst 2016 rona
no utonb 2016 roga 3aHMMana J0HKHOCTh AUPEKTOPa AelapTaMeHTa MapKETHHTa ra3a U KOHTPAaKTOB.
B asrycre 2016 roma r-xa MamyroBa Oblia m30paHa B coctaB IIpaBrmenust ['apanta B kadecTBe
3aMECTHTEIISI TEHEPAILHOTO TUPEKTOpa.

Auna T'ennagbeBHa AckapoBa. Awujga AckapoBa pomuiack B 1969 romy. Oxonunna Amnma-
ATHHCKHI UHCTUTYT HAPOJHOTO XO3SMCTBA, O CHEUUANTBHOCTHU «3KOHOMUCTY». C 1996 mo 1998 roner
r-xa AckapoBa 3aHMMaja psJ JOJDKHOCTeH B MuHHcTepcTBe SKOHOMUKU PecryOnuku KazaxcraH, B
TO YHCJIC OOJDKHOCTH HadaJlbHUKA JCTMapTaMCHTa MApKCTUHI'OBLIX OTHOIIEHUNM M SKOHOMHKH H
[JIABHOTO cHeluaiucTa aenaprameHta peryiaupoBanus nedH. C 1998 mo 2014 roael 3aHuMana
JNOJDKHOCTh JIMPEKTOpa JAenapTaMeHTa IO DPeryJlupoBaHUI0 B chepe TpyOONpOBOAHBIX CHCTEM B
ArentctBe PecnyOnuku KaszaxcTaH 1Mo peryauMpoBaHUIO €CTECTBEHHBIX MOHOMONHN; TJaBHBIH
CHETNaTUCT ATEHTCTBA TI0 CTpaTeTHIecKOMy IIaHUpoBaHuio U pehopmam Pecyonnku Kazaxcran. B
okTsi0pe 2014 roma r-xa AckapoBa OblIa Ha3Ha4YeHa IUPEKTOPOM JleMapTaMeHTa MapKeTHHTa H
koHTpakToB AO «KasTpancl'as - Aimaky»; ¢ Hos0pa 2014 roma mo sHBaps 2015 roma 3anumana
JIOJDKHOCTh COBETHHKA reHepanbHoro aupekropa Oomecrsa. C despains 2015 no centsops 2016 roga
r-xa Ackaposa ObuTa yrnpasistoriero nupekropa O6mectsa. C oxTs06ps 2016 o mapt 2017 roga oHa
ObL1a COBETHHKOM reHepanbHoro aupekropa AO «KasTpancl'as - Alimak». B anpene 2017 roga r-xa
AcxkapoBa Obuta n30pana B [IpaBnenue ['apanTa B kauecTBe coBeTHHKA [ eHEpaibHOTO JUPEKTOPA.

Pycaan CaduroBuu AOaymimH. Pycnman AOaymmmH pomwics B 1977 romy. 3akoHUMI
l'ocynmapctBenHslii yHuBepcuteT uM. A.bailTypchblHOBa IO CHENMAIbHOCTH «IpaBoBeneHue». C
HOs10pst 1998 rona mo uroHb 2004 roga r-H AOAYJUIMH 3aHMMAJ PsJi PYKOBOJSIIUX JTODKHOCTEH B
MunuctepcrBe toctuimu PecnyOnukm KazaxcTaH W aAMHUHUCTPAaTUBHBIX Cydax, B TOM 4YHCIE
JOJDKHOCTB 3aMecTuTenst AaMuHuctparopa cynoB Kocranaiickoil oOmactu npu BepxoBHom cyne
Pecnyonuku Kazaxcran. C mas mo centsiops 2007 roma ObUI HAYAJBHUKOM FOPHIMYECKOTO OT/eNa
AO «bu-Jloructukc» npu Bepxosanom Cyne Pecriyonuku Kazaxcran. C okts6ps 2007 rozna mo mait
2009 roma r-uH AOGxyiimMH paboTai IOPUCKOHCYNbTOM, B ToM uncie B TOO «Jlokoduzens» u AO
«Hypbank». C utons 2009 rona no mapt 2016 rona Obi1 AUPEKTOPOM topHIudecKoi komnanun TOO
«Lex Company “JOC”». B anpene 2016 roga r-u A6aymiuH 061 u30pan B IlpaBnenue ['apanTa B
KayecTBE JUPEKTOpa IOPHUAMYECKOro JenapTaMeHTa lapaHTa M TUPEKTOpa IOPUANYECKOTO
nenaptamerTa AO «KazTpancl'az Aitmaky.
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PEI'YJIMPOBAHHUE B KABAXCTAHE

TI'a3 u razocuna0:xenue

3akon «O raze um razocHaOxkeHmm» (Ne 532-IV, or 9 smBaps 2012 1., ¢ U3MCHCHHSIMH |
JIOTIOJTHEHUsIMU) (asiee — 3aKOH 0 ra3se) SIBIISICTCS OCHOBHBIM 33aKOHOM, DPETYJIMPYIOIIUM cdepy
MMOCTAaBOK, TPAHCIIOPTHPOBKH, XpaHEHUS W COBITA rasza, CTaTyC HallMOHAIHLHOTO T'a30BOTO OIEPaTopa,
MPUOPUTETHOE TPABO TOCYAAPCTBA U APYTHE BOMPOCHI, KACAIOIIHECS Ta30BOTO PHIHKA.

B cootBercTBUM ¢ 3akOHOM O rase, TOCyIapCTBO SIBISIETCS COOCTBEHHMKOM IIOIMYTHOTO Tasa,
NOOBITOrO  HEIpONONb30BaTelIeM M NpHHAmiexkamero locymapctBy B COOTBETCTBHUU
¢ 3aKoHogaTe’bcTBOM PecryOnuku Kazaxcran o Henpax ¥ HEIPOIMOIB30BaHUU. DTO OTHOCUTCS Kak K
HOBBIM, TaK M K JIEHCTBYIOLUIMM KOHTpPaKTaM Ha HEAPOIOJb30BaHHE (B TOM 4YMCIE TeM, KOTOpbHIE
BCTYIWIM B CHIIy O BCTYIUIEHHS B CHIIy 3aKOHa O rase), €CIM TOJIbKO B KOHTPAKTE CIICLHAIbHO HE
YKa3aHO, YTO COOCTBEHHHMKOM IIOMYTHOI'O ra3a sBJSIETCS HEAPOIOoJb30BaTenb. Heapomons3zoBarenn
00s3aHBl  TIepeiaTh BeCh TakoW MOMYTHBIA Ta3, npuHamiexamuii [ocymgapctBy, OOmecTBy,
BBICTYIAIOIIEMY B POJIM HALIMOHAJIBLHOT'O oiepaTopa B cepe raza 1 ra3ocHa0KeHHs.

I'paxnanckuii kogexc (OOmas 4acth, oT 27 nexadps 1994 roma), 3akoH o rasze u 3akoH «O
rocynapctBeHHOM umytectBe» (Ne 413-1V ot 1 mapta 2011 roma, ¢ ©I3MEHEHUSIMU U TOTIOJTHEHUSIMU )
(manmee — 3aKOH 0 rocUMYyINECTBe) YCTAaHABIMBAIOT NPHOPUTETHOE MPABO TOCYJapCTBA HA MOKYIKY
(TTocpencTBOM, Cpeaiu MPOYEro, HAIMOHATILHOTO OTIePaTopa):

o O0BEKTOB €AMHOW CHUCTEMbl CHAa0)XEHHS TOBapHBIM Tra3oM (T.e. COCAMHUTEIBHBIX
TpyOOIPOBOIOB, MaruCTpalbHBIX TPYOONPOBOAOB, XpaHWJIMINA TOBAPHOTO ra3a U JApYyrHe
00BEKTHI Aj1sl 10OBIYH, TPAHCTIOPTUPOBKH, XPaHEHHS, POJAXKH U MOTPeOJICHHs ra3a, B TOM
quClie IpHHAIeKALHe He(Tera3o00bIBalOIINM KOMITAaHUSIM);

. J0Jiei B mpaBe 0011eii COOCTBEHHOCTH Ha TaKue OOBEKTHI;

) Y TAKeTOB akKIWi (moyield ydacTHs) FOPUIUYECKHX JIAIl - COOCTBEHHHKOB TaKUX OOBEKTOB
(asiee COBMECTHO HMEHYEMBIX 00beKTAMH).

[IpuopurerHoe npaso I'ocynapcTBa He pacpoCTpaHseTcs Ha:

o OTUYKACHHSA AaBTOTda30HAIIOJIHUTCIIBHBIX KOMIIPECCOPHBIX CTaHI_II/Iﬁ n FaBOHOTpG6J'IHIOH_II/IX
CHUCTCM IIPOMBIIIJICHHBIX HOTpG6I/ITeJ'IeI\;I;

° OTUYXKJCHUS aKIMi, 0OpaIaloIINXCs HA OPraHU30BaHHOM PhIHKE IIEHHBIX OyMmar;
° nepeayn 00BEKTOB:

- JOYepHEN OpraHu3alui, B KOTOpod He MeHee 99% monu ywacTus (TakeTra akiuil)
OpsAMO WJIM KOCBEHHO IPHUHAAJIECKUT COOCTBEHHHKY OOBEKTa €IWHOH CHUCTEMBI
CHa0>XEHUS TOBAPHBIM I'a30M;

- MEXIYy IOPUAMYECKUMHU JUIAMHU, B KaXKIOM M3 KOTOpBIX He MeHee 99% noneit
yuactus (AKeTOB aKIWi) MPSIMO MM KOCBEHHO MNPUHAIICKAT OAHOMY M TOMY JKE
HIy;

. rnepeadd akmuid (JIOeW ydacTvs) B IOPHIMYECKOM JINIEe-COOCTBEHHUKE OOBEKTA EIMHOU
CHUCTEMBl CHAaOXXEHHS TOBApHBIM Ta30M, €CIH B pe3ylbTaTe TaKOW TMepenadyd JHUI0
MpHOOpETaeT MpaBo MPSAMO MM KOCBEHHO (Yepe3 TPEeThUX JIUI[) pacTopsDKAaThCS MEHEee YeM
0,1 mponeHra monu ydacTus (MakeTa akUWi) B yCTaBHOM KalMTalle IOPUAMYECKOTO JIUIa-
coOCTBeHHHKa 00BbEKTa €IMHON CUCTEMBI CHA0KEHUS TOBAPHBIM I'a30M.

locymapcTBO MOXET peanu30BaTh CBOE ITIPUOPUTETHOE TPAaBO Ha YCIOBUSX, HE MeEHee
ONaroNnpUATHBIX, Y€M TE, KOTOPBIE MPEIAraloTCsl TPEThel CTOPOHOM, B TIOPSJIKE, MPETYCMOTPECHHOM
3aK0HOM O Ta3e U 3aKOHOM O TOCHMYIIICCTRBE.
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Kpome Toro, 3akoHOM 0 rase NpeaycCMOTPEHO NPEHMYINECTBEHHOE TpaBo [ocymapcTBa mepen
JPYTHMU JIMIIAMUA Ha TPHOOpeTeHre (Yepe3 HAIMOHAIBHOTO OIepaTopa) ChIPOro U TOBAPHOTO Ta3a 1o
IIeHe, YTBEPXKJIeHHONH KOMIETEeHTHBIM OpPraHoOM WM ONpEIS/IIeMO 1o (opmynaM, NMPUBEICHHBIM B
[Ipuxaze Munnctpa sHepretuku PecrmyOnmku Kazaxcran Ne 121 ot 13 nHosOps 2014 toma (c
M3MEHCHUSAMH U JIOTOJNHEHHAMH). [[eHa ChIporo u TOBapHOTO Ta3a BKIIOYAET PACcXOibl Ha JOOBIUY,
pacxompl Ha TiepepabOTKy, pacxoJsl Ha TPAHCIOPTUPOBKY M MaKCUMAIIBHBIA  YPOBEHb
peHtabenpHOCTH. B ciydyae otkasza ['ocyJgapcTBa OT MpeMMYIIECTBEHHOTO TpaBa Ha MOKYIKY Tasa,
mpojaBel] BIpaBe MpoJaTh ra3 TpeThUM JMnaMm. [IpenmymiecTBeHHOe mpaBo [ocymapcTBa He
pacnpocTpaHsIeTCs Ha CITydau OTIYKICHHS

. CBIPOTO Ta3a, JOOBIBAEMOTr0 Ha Ta30BbIX U (MJIH) Ta30KOHIEHCATHBIX MECTOPOKACHUSX;

. TOBapHOTO Tra3a, MPOM3BEICHHOTO W3 CBIPOrO Ta3a, JAOOBIBAEMOrO0 HA Tra30BBIX W (MIIK)
ra30KOHACHCATHBIX MECTOPOXKICHUSX;

. CKIDKEHHOT'O TIPUPOJHOrO ra3a M TOBapHOTO Ta3a, IIOJYYCHHOTO B MPOIECCe €ro
perazuduranym;

. CBIPOTO Ta3a, PeaIu3yeMOro B COOTBETCTBUHU C MEXIYHAPOIHBIMU JAOTOBOpaMu PecryOmuku
Kazaxcran;

. TOBapHOTO Ta3a, MPOM3BEICHHOTO 3a TMpenenamu Tepputopun PecnyOnukum Kazaxcran u

BBE3EHHOT'0 17151 oTpebsieHus Ha Teppuroputo Pecnyonuku Kasaxcran;

. TOBApHOTO ra3a, IMPOM3BEICHHOro 3a mpenenamu Tepputopun Pecny6nukn Kaszaxcran w3z
celporo rasa, noOsiBaemoro B PecnyOimke Kaszaxcran, Ha OCHOBaHMM MEXAYHAPOIHBIX
noroBopoB Pecrry6mmkn Kazaxcran;

o TOBAPHOT'O Tra3a, HNPOU3BCACHHOI'O Ha OCHOBAaHHHU [JOrOBOpd, 34aKIIFOYAaEMOro B paMKax
napTHEpCTBa COTJIIaCHO 3aKOHy O rase,;

. CBIPOTO M TOBApPHOTO Ta3a, J00BITOr0 (MMPOU3BEJACHHOIO) B paMKaX COMJIAIICHHUS O pasjiene
MPOAYKIMH, OOJaJAr0IIEr0 CTA0WIBHOCTBIO HAJOrOBOIO pEXHUMa B COOTBETCTBHH C
HAJIOTOBBIM  3aKOHOJATENLCTBOM  PecnyOnmkn  KasaxcTaH, MOJNIOKEHHS — KOTOPOTO
MpeIyCMAaTPUBAIOT  IMPEHMYIIECTBEHHOES  MPaBO  roOCyJapcTBa Ha  MPUOOpETEHUE
OTUY’KJIa€MOTO CHIPOTO U (MJIM) TOBAPHOTO rasa.

B coorBerctBuu ¢ Ilocranosnenuem I[papurenscrea Ne 914 ot 5 uronis 2012 roxa OOmiecTBO OBLIO
Ha3HA4YeHO HAIMOHAIBHEIM omnepatopoM B cdepe raza u ra3zocHaOxeHUs. COOTBETCTBEHHO,
OOmecTBy OBIJIO MPEIOCTABICHO MPEUMYIIECTBEHHOE MPABO 10 OTHOIIEHHWIO K JPYTHUM IJIUIAM Ha
nokynky (0T uMeHu ['ocyapcTBa) BCEro ChIporo u TOBAPHOIO ra3a, JOOBITOT0 HEPOIIOJIb30BaATEIIIMU
B Kaszaxcrane, no perymupyemsiM iieHaMm. OOIIECTBO B CBOIO OuYepe/lb MPOAAET ra3 Ha BHYTPCHHEM
peiaKe. OOIIecTBO, Oy/IyYd HAIIMOHAIBLHBIM ONEPAaTOPOM, OCYIIECTBIISCT Ipyrue MpaBa u (PyHKIUH,
MpeIyCMOTPEHHbIE 3aKOHOM O rase.

IToMumoO yKa3aHHBIX BBILIE BOIPOCOB 3aKOH O Ta3e PETYIHPYET OOLIMe YCIOBHS MPOAAXKH TOBAPHOTO
W CXKIDKEHHOTO HE(TSHOTO Ta3a M CHKW)KEHHOTO TPHPOJHOTO Ta3a (Ha OCHOBE YTBEPKICHHBIX
THTIOBBIX KOHTPAKTOB), BOIIPOCHI, CBA3aHHBIE C ONITOBOW W PO3HUYHOM MPOJaXel raza Ha BHYTPEHHEM
PBIHKE, a TAK)KE BOIPOCHI, CBA3aHHBIE C TPAHCIIOPTHUPOBKON U XpaHEHHEM Ta3a.

MarucTpajbHblii TPYOONPOBOI

3akoH «O wmaructpaisHOM TpyOompoBoae» (Ne20-V ot 22 wurons 2012, ¢ u3MEHEHUSIMH U
JIOTIONHEHUsAMHU) (mamee — 3aKOH O MArMCTPpajJbHOM TPYOONPoOBOAE) CO3MaeT CAUHYIO
3aKOHOJIATENbHYI0 0a3y Ui CTPOMTENBCTBA, BIAJCHUS W OKCIDIyaTalldd MarvcCTPaibHBIX
TpyOOTIIpOBOIOB, a TaKKe KOHTPOJb TOCYJapcTBa HaJ MAarucTpajbHBIMH TpyOompoBogamu. B
YaCTHOCTH, 3aKOH O MaruCTpajJbHBIX TpyOOIpOBOJaX ycTaHaBIWBAaeT, 4TO (i) MarucTpaabHBIN
TpyOompoBo, (i) JOM B OpraHU3allid, KOTOPas BIAJCET MaruCTpaIbHBIM TpyOorpoBomoM, U (iii)
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JI0JIA B OpPraHU3aIliH, KOTOpast MOXKET MPSMO MM KOCBEHHO OMPENeaTh U (M) BIHATH HA PEIICHHS
MPUHSTHIC BIAACIBIIEM MaruCTPaIbHOTO TPYOOIPOBOJA, MPEACTABISAIOT COOON «CTpaTEerHYeCKUe
AKTHUBBIY.

B cootBercTBMHM € 3aKOHOM O MarkucTpajibHOM TpyOompoBone W 3aKOHOM O TOCHMYIIECTBE
locymapctBo uMmeeT mnpuopuTeTHOE TpaBo (i) NPHOOpPETaTh OTYYKIAAEMBIC «CTPATECTUUYCCKHUC
00BEKTBI», U (ii) y4acTBOBaTh B IMPOEKTE BHOBH CO3/1aBa€MOT0 MarvMcTpaIbHOTO TPyOOIpOBOAA, B
koTopoMm noiist ['ocynapctBa OyneT, Kak mpaBuiio, He MeHee 51% (xots ['ocynapcTBO MOXKET PUHSTH
peuieHre o MeHbIei gone). ['ocynapcTBO MOXKET OTKas3aTbCsi OT OCYIIECTBIICHHUS JIOOOTO M3 3THX
MPEUMYIIECTBEHHBIX TpaB. OJHAKO 3aKOH O MAarkcTpajbHBIX TPYOONPOBOJAX HE TPEIOCTABISICT
TOCYJapCTBY MPUOPUTETHOE MPaBO B OTHONICHHU PACIIMPEHHS CYIIECTBYIOIIETO MarucTpalbHOTO
TpyOOIIpOBOA.

3aKOHOM O MarucTpajJbHOM TPyOONpPOBOJaX TaKKe MPEeAyCMOTPEHO, YTO YCIYTH ONepaTopa AOJKHEI
MPeNOCTaBIsATbCS  HALMOHAIBHBIM  OMEpPaTopoM B  OTHOIIEHWH JIIOOOTO  MarucTpajbHOTO
TpyOompoBozna, B KoTopoM l'ocymapcTBo, HalMOHaidbHas YOPAaBIAOLIAs KOMIAHUS WU
HalMOHAJbHAs KOMIIAHMS NPSIMO WM KOCBEHHO BiazeeT Oonee ueM 50% nosei, ecnu MHOE He
cornacoBaHo [IpaButensctBoM. B cootBercTBHM c [loctanoBnenuem IlpaBurenscrBa Ne 1273 ot 8
okta0pss 2012 roma, AO «Ka3TpaucOiinm» ObUl0 Ha3HAUCHO HALMOHAIBHBIM OMNEPATOPOM IO
MarucTpajJibkHOMY He(TEIPOBOLY U, TAKUM 00pa30M, BHIIOJIHACT Bce PYHKIMU U peaqu3yeT Bce paBa
HaI[MOHAJIBHOTO OIEepaTopa B COOTBETCTBUU C €T0 YUYPEAUTEIHHBIMH JOKYMEHTaMH U 3aKOHOM O
MarucTpaJIbHBIX TPyOOIPOBOIAX.

3aKOH O MarucTpajabHOM TPyOOIpPOBOJE (a TAKXKE 3aKOHOAATEIBCTBO, PETYJIUPYIOIIEe eCTECTBEHHbIE
MOHOTIOJINU) MPeJyCMaTpUBaeT paBHBIE TpaBa JOCTYIa K yCIyraM MarucTpalbHBIX TPyOONpOBOIOB
JUIL BCEX OTIPABUTENICH C Y4ETOM OIPENEICHHBIX YCTAHOBJICHHBIX 3aKOHOM OTPAaHHYECHHH M TIPU
HAJIMYUK CBOOOAHOM MpOmycKHOW MOHIHOCTU. Ecnu mpormyckHass MOITHOCTE TPyOONpoBOa, YCIyTH
MO0 TPAaHCIOPTUPOBKE HEPTH M HEPTENPOMYKTOB TPEAOCTABIAIOTCS B TOPSAKE OYEPETHOCTH,
YCTaHOBJICHHOM 3aKOHOM O MAarucTpajbHBIX TPyOONpPOBOAAX, KOTOPBHIH IperycMaTpUBAacT
MPEUMYIIEeCTBA OTHPABUTENSM, OCYLIECTBISIOIMM IOCTaBKy HedpTn Ha HedTenepepalaThIBaroIIue
3aBojibl PeciyOnukm Kaszaxcran. 3akoH 0 MarucTpajibHBIX TPYOOMPOBOJAX TaKkKe MpeaycMaTphBaeT
BO3MOXHOCTb 0OMEH-oIepaluii (cBorma) (T.e. 0OMEH NPOIYKLUH OAHOTO OTIIPABUTEIIS HA MPOAYKIHIO
JIPYToro OTIPaBHUTENs, OCYIIECTBIAEMbI Ha OCHOBAHUH 3aKIFOYEHHOTO MEXKIY HUMHU IMHUCHMEHHOIO
COTJIAIIEHUST) B LIENSAX MMOCTAaBKM He()TH HA OTEUECTBEHHbIC HedTenepepadaThIBaONINe 3aBO/Ib U T'a3
Ha BHYTpeHHHH pbhIHOK Ka3zaxcTana win 3a ero mpeaenbl. DTO OCYHIECTBISETCS ¢ MUCHbMEHHOTO
COTJIaCOBaHHsI ¢ COOCTBEHHHKOM MAaruCTpalbHOro TpyOompoBojaa (JIHOO WHOTO JIMIA, BIAACIOIIETO
MarucTpalibHbIM  TPYOONPOBOJOM Ha HWHOM  OCHOBaHWH), KoOMIleTeHTHOro opraHa u
COOTBETCTBYIOIINX YYACTHUKOB 0OMEH-OTIEPaIUH.

3aKOH 0 MarucTpajbHOM TPYOOMPOBOJEC OIPEACSIIICT MAruCTPaabHBIA TPYyOONPOBOJ KaK €IUHBIN
MIPOM3BOCTBEHHO-TEXHOJIOIMUYSCKUH KOMIUIEKC, COCTOSIIMN M3 JIMHEHHOW 4YacTH U OOBEKTOB,
obOecrnieunBaromUx O€30MacHYI0 TPaHCHOPTHPOBKY NPOAYKIMH. B coOTBEeTCTBHH C 3aKOHOM O
MarucTpajibHbIX TPYOONpPOBOJAX, NMPH BBIBOJE M3 JKCILUIyaTalldd COOCTBEHHHK MarvMCTPalbHOI'O
TpyOOIIpOBOa 00s3aH MPOBECTH MEPOIPHUATHS IO BOCCTAHOBJICHHUIO OKPYKAIOIMIEeH cpeanl. Pacxombl
Ha BBITIOJIHEHUE TaKOTO TPEOOBaHUS B HACTOSIIECE BPeMs HEU3BECTHBI.

PerysmpoBanue nmpaB Ha pa3BeaKy M 100bIYy MUHEPAJIbHBIX pecypcoB B Kazaxcrane
Obwue nonoscenus

HesarensHocTh nouepHero npeanpustusi O6mectsa, TOO «Amanrensasl ['a3», ocyliecTBISIOMIETO
OCBOCHHE AMAaHTeJbJIMHCKOTO MeCTOpOXIeH!sI B JKaMOBUICKOW 001aCTH, MOJUICKHUT PETYITHPOBAHHIO
3aKOHO/aTeNbcTBOM KazaxcraHa 0 HEIPOIOJIb30BaHUH.

3akon «O Heapax W Hempomoiab3oBaHum» OT 24 wuions 2010 roma (mamee, ¢ M3MEHEHUSIMU U
JOTIONTHEHUsIMU, — 3akoH o Heapax 2010 r.), sBIseTcS OCHOBHBIM 33aKOHOM B 00JIacTH
HEJIPOIOIb30BaAHUS.
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B cootBerctBru ¢ KoHctutynuein Kazaxcrana, Heapa U 3ajeraroiye B HUX IMOJIE3HbIE UCKOMAEMbIE
npunaanexar 'ocynapctBy. ['ocyaapcTBo obecriedrBaeT JOCTYH K HEpaM Ha yCIOBUSX U C YUETOM
OTpaHHYEHHMH, MPEeTyCMOTPEHHBIX 3akoHOM o Heapax 2010 r. Eciu mHOe HE mpesycMOTpeHO
3aKoHOAaTenbcTBOM KazaxcraHa M KOHTpakTaMu Ha HEIPOIOJb30BAHWE, MHUHEPAIbHBIE PECYPCHI
[IPUHAAJIEKAT HEAPOIOJIb30BATENI0 Ha IpaBe cOOCTBEHHOCTH. [IpaBUTENbCTBO pas3pabarhiBaeT U
peanu3yeT NOJIUTHUKY Heaporonb3oBaHus B Kazaxcrane. KoMneTeHTHBIN opran npenocTaBisieT npasa
Ha pa3BenKy U 100bIy.

Hcropudecku ClI0XKUIOCH Tak, YTO KOMIIETEHTHBIM OPraHOM B HE(PTETa30BOM CEKTOPE U CEKTOPE
TBEPABIX MHUHEPANTBHBIX PECypcoB OBUIO MUHHCTEPCTBO IHEPTETUKH M MUHEPAIBHBIX PECYPCOB
(manee — MOMP). C 12 wmapra 2010 roma ¢yskmum MOMP Obutn  pa3neneHbl MeEXIy
MunucrepctBoM Hedtu u rasza (manee — MHIY) (B oTHomeHMHM HedTerasoBoro cekropa) H
MuHHCTEPCTBOM HMHAYCTpUA W HOBBIX TexHoiormi (mamee — MHUHT) (B oTHOWmIEHHH TBEPIBIX
TTOJIE3HBIX UCKOITAEMBIX ).

B amrycre 2014 roma o6a MuHHCTEpPCTBa OBUIM PEOPraHW30BAHBI B COOTBETCTBHH C YKa30M
[Ipesunenra. @ynknmn u nonHomounss MHIT Opumm mepemansl MUHHCTEPCTBY SHEPIeTHKH, a
¢ynkumn w momHomounst MUHT Obumn pasmenensl Mexay MUHHCTEPCTBOM JHEPTeTHKH H
MUHHCTEPCTBOM 110 MHBECTHLIUAM 1 pa3BuTHIO (nanee — MUP) (1anee MUHHCTEPCTBO SHEPTETUKU U
MUP coBmectHO mMmeHytoTcsi KommnerenTHbIM opranom). CMm. «Peopeanusayus Ilpasumenscmea
2014 200a».

[IpaBo HeapoOIIOIB30BaHUS B OTHOLICHUHN YITIEBOAOPOAOB MIPEIOCTABIISIOTCS HA KOHKYPCHOM OCHOBE B
¢dbopMe TeHAEPOB M ayKIMOHOB WIIM, B HUCKIIOUUTEIBHBIX CIIydasX, MyTEeM HPSMBIX IIEPETOBOPOB.
3areM mpaBa Ha pa3BeAKy W J0ObIUYy He(TH M Traza 3aKpeIuIIOTCS 3aKII0UYEHHEM KOHTpakTa Ha
Hezapornoab3oBaHue ¢ KommeTeHTHbIM opraHoM. llpaBo Henpomosib30BaHMs MPENOCTaBIsSeTCS HA
OTIpPEICNICHHBIN CPOK, HO MOXKET OBITh MPOJICHO JI0 UCTEYCHUSI CPOKA JCHCTBHUS COOTBETCTBYIOIIETO
KOHTPaKTa U JUIEH3UHN (€CIM MPUMEHHMO, COTJIACOBAHO W Pa3pelieHo) C y4eTOM OMpeeseHHBIX
YCJIOBHM U OrpaHUYECHUI.

KoHTpakT Ha HeIpomnoibp30BaHHE MOXKET OBITh MPEKPAIIeH 0 HCTEUSHUN CPOKa ero JIeHcTBUs (eciu
He OyZeT MpojJieH Ha HOBBIM CPOK IO COTJIAILEHUIO CTOPOH C YYE€TOM ONpEeAETICHHBIX OTPaHUYCHHN)
WIK J0 WCTEYEHHS CpOKa €ro AEWCTBUS 10 OMNpPEJEeNIEHHBIM OCHOBAHMSAM, IPEAYCMOTPEHHBIM
3akoHOM. K TakuM OCHOBaHUSIM OTHOCSTCA, CPeOu IPOYEro, HapylIeHHE HEIAPONOIb30BaTeIeM
00513aTeNbCTB, YCTAHOBIICHHBIX KOHTPAKTOM (€CJIM TOJIBKO TAKOE HAPYILEHHE HE YCTPAHEHO B TEUCHHUE
CpOKa, MperycMOTpeHHOro KOoMIeTEeHTHBIM OpraHoM B HOpsIKE, MPEIYyCMOTPEHHOM 3aKoHOM). K
HApyIICHHI0O KOHTPAKTHBIX O0053aTENbCTB OTHOCUTCS HEYyIUIaTa HAJIOTOB W HECOOIIOJICHHUE
TpeOOBaHMH B OTHOLIEHHWH JOOBIYM, OXpaHbl OKPYXAIOWMIEH Cpeabl M 3I0POBbS M TEXHUKH
6e3onacHoctu. Kpome Ttoro, I'ocynapcTBo mMeeT mpaBo B OJHOCTOPOHHEM IOPSIKE MPEKPAaTUThH
JIeiCTBUE KOHTpaKTa Ha HEIPONOJb30BaHHE WIH MOTPeOOBaTh BHECEHHS W3MEHEHHUH B YCIIOBHS
KOHTPaKTa Ha HEAPOIIONBb30BaHHE B CIIy4ae €CIIM NEHCTBHUS HEPOTIOIh30BATENS IO IMPOBEICHUIO
ornepanyii MO HEIPOIOJb30BaHUI0 B OTHOIIEHWH YYAaCTKOB HEIpP, MECTOPOKICHHH, HMMEIOIINX
CTpaTernyecKoe 3HAa4YeHHWEe, NMPUBOIAT K M3MEHEHHIO HOKOHOMHYECKHMX HHTEpecoB locyaapcTBa,
CO3/IAI0IIEMY YTpO3y HAIlHOHAIbHON 0€30MacHOCTH.

o aBrycra 1999 roga mpaBa Ha HeIPOIIOJIF30BaHUE B OTHOIIEHUH OINEPAlUi C YTIEBOAOPOIAMH H
oTiepanuii B TOPHOAOOBIBAIOIIEM CEKTOPE YCTAHABIMBAINCH IIYTEM BBIIAYN JIUIICH3UN U 3aKITFOYCHIUS
KOHTpakTa Ha Heaporonb3oBaHue. B asrycte 1999 roma [IpaBuTenbCTBO, MBITasICh YHPOCTUTH
MpoLEeIypy, OTMEHWIO ABYXYPOBHEBBIM mpouecc. B Hacrosiiee Bpems mpaBa HEAPONOJIb30BAHUS
YCTAHABIMBAIOTCS 3aKIIOYCHUEM KOHTPAaKTa Ha HEIPOIIOIB30BAaHUE, TMPU ITOM JIUICH3US HE
TpeOyercs. PaHee BbIIaHHBIC JIMIEH3WH, CPOK JIEWCTBUS KOTOphIX eme He uctek, u CPII mo-
NpeKHEMY HMEIOT IOPUAMYECKYI0 cuily. JIeHcTByromuil NOpSOOK MpenoCTaBICHUS IpaB
HEPOTOJIb30BAHUS BBIMJISIAUT CIACAYIOIIMM 00pa3oM:

° KOHTpaKT Ha pa3BCAKY: KOHTPAKT Ha pa3BCAKY MOXCT OBITh 3aKJIIOUEH Ha CpPOK OO0 MICCTH JICT
C y4€TOM O6H.[€F0 ImpaBa Ha MPOJJICHUC B LCIIAX OLICHKN KOMMEPUYCCKOIO O6Hapy)K€HI/I$I nin B
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ciydae (popc-MakOpHBIX 0OCTOSITENBCTB (€CIHM 3TO MOATBEPIKIAETCS HEIPOIIOIH30BATEIIEM).
B ornmuune or Craporo 3akoHa 0 HeApax (OHpeAesicHHEe KOTOPOro JaHO HUXKE), MPOJICHUS
CpOKa JCHCTBUS KOHTPAKTa Ha Pa3BEIKy Ha JiBa roja 0ojiee He MPUMEHUMO, 32 UCKITIOYCHHEM
o dmopHEIX HEDTSIHBIX KOHTPAKTOB, TIIE MEPHOJ Pa3BEAKH MOXKET OBITH MPOIJICH Ha JIBa
roja.

. KonTpakt Ha moOBIYy: KOHTPakKT Ha NOOBIYYy MOXKET OBITh 3aKIIFOUEH Ha CPOK He Oolee
NBAIIATH TSATH JIET, a M0 MECTOPOXKICHHSM C KPYNMHBIMH M YHHKAIBHBIMH 3aracamu
TOJIC3HBIX MCKOIMAEMBbIX — HE OoJiee copoka sty jet. Cpok NEeHCTBUS KOHTPAKTa Ha TOOBITY
HE MOXET MPEBBIIATh CPOK, HEOOXOAMMBIH IS TIOJIHOM OTPaOOTKU 3aIlacoB M MOXKET OBITh
MPOJJICH, €CIH HCIOJBb30BaHHE TIOJE3HOTO HCKOMAaeMOTrO CBSI3aHO C peaH3aluei
WHIyCTPHATBHO-UHHOBAIIMOHHOTO  TPOEKTa,  NPEJAYCMATPUBAIONIETO  IPOU3BOJICTBO
MPOYKIIMU C BBICOKOW JOOABJICHHOW CTOMMOCTBIO.

o KoHTpakT Ha cOBMEIIEHHYIO pa3BelKy U JOOBIYY: KOHTPAKTHl HA COBMEIICHHYIO pa3BeAKy U
ZIO6I)I‘Iy B HaCTOAIIEC BpEMA HNPCAOCTABIAIOTCA TOJIBKO Ha YYaCTKH, KOTOPBLIC CUHHTAIOTCA
CTpaTernyeckd BaXXHBIMU U (MJIM) HUMEIOIIMMHU CJIOKHYIO TE0JIOTUYECKYI0 CTPYKTYpy U
TpedytoT o00penus [lpaBuTenpcTBa.

3axon o neopax 2010 2.

3akoH o Heapax 2010 roga 3aMeHWN Ba OCHOBHBIX 33aKOHA, PErYJIUPYIOIIMX OTHOLIEHUS MEXKIY
l'ocynapctBoM 1 Henmpomnonb3oBaTensiMu B HedTerazoBom cektope: (i) 3akon Ne 2828 «O Hempax u
Hezponoab3oBaHum» (0T 27 sHBaps 1996 rona) (nanee — Crapslid 3akoH 0 Heapax) u (ii) 3akoH «O
HedT» (Ne 2350 ot 28 mroHa 1995 roma, ¢ M3MEHEHUSIMH W JOTIOJNHEHUsAMH) (manee — 3aKOH O
He(TH).

Tl'ocyaapctBo peanusyer 3akoH o Heapax 2010 r. ¥ oCyHIECTBISIET MPEAOCTaBICHHBIE UM IpaBa,
npenMyliecTBeHHO, uepe3 IIpaBurenscTBo, KommereHTHBIH opraH W PoanTenbCKylo KOMIaHHMIO.
MuUHHCTEPCTBO SHEPTETUKUA B HACTOSAIIEE BpeMs IEHCTBYeT B KadecTBe KommeTeHTHOro opraHa B
HEe(TSHOM W Tra30BOM NPOMBINUICHHOCTH, a Poaurenbckas KOMIIAHMS BBICTYNAaeT B KadecTBe
HAIMOHAJIBLHOHN He(Tera3oBoi KOMITaHUH.

B coorBercTBum ¢ 3akoHoM o Heapax 2010 r., mpaBo HEAPONOIHL30BAHHUS MOXKET OBITH MTOCTOSHHBIM
WIM BPEMEHHBIM, OTYYXJaeMbIM WJIH HEOTYY)KIAeMbIM, BO3ME3IHHIM WM O€3BO3ME3IHBIM.
BonpmmHCTBO omeparuii Mo HEeIPOIOIb30BAHUIO OCYIIECTBISIOTCS HA OCHOBE BPEMEHHOTO U
BO3ME3[THOTO HENPOIIOJIL30BaHus (32 HMCKIIOYEHHEM JOOBIYM OOIIepacpoOCTPpaHEHHBIX TOJIE3HBIX
WCKOMAeMBIX I COOCTBEHHBIX HYXKJ[ HEIPONOJIh30BAaTEIs HA 3EMENbHBIX y4YacTKaX, KOTOpEIE
MIPUHAJICKAT €My Ha MpaBe COOCTBEHHOCTH WJIU I10JIb30BaHUS, KOTOPBIE JODKHBI OCYIIECTBIATHCS B
COOTBETCTBHHM C TIPaBOM IIOCTOSTHHOTO # 0€3BO3ME3IHOTO IOJIb30BaHUS Heapamu). [lpaBo
HEJPOTIOIb30BAHUS B  OTHOIIEHWH  YIJIEBOJOPOAOB  TPENOCTABISETCSH, 32  HEKOTOPBIMH
HCKJTFOUCHUSIMH, TTOCJIE TIPOBEICHISI TEHIEpa.

CyObeKkTaMu TipaBa HEIPOIMOJIb30BaHHS MOTYT OBITh Ka3aXCTAHCKHWE M MHOCTPAHHbIC (U3UUCCKUE H
opuandecKue Jinia. Heapormoab3oBaTennio rapaHTHPYEeTCs 3allluTa ero MpaB B COOTBETCTBHU C
3akoHOMaTeNbcTBOM Kaszaxcrana. OnqHako 3aKOHOM O HEApax MPEeIyCMOTPEHO, YTO HM3MEHEHHS U
JIOTIOJTHEHHUST 3aKOHOJATENbCTRA, YXYALIAONUE PE3YJIbTaThl MPEANPHHUMATEIBCKON IESITEIBHOCTH
HEAPOIIOJIB30BATCIIA IO KOHTpaKTaM, HE NPUMCHAIOTCA K KOHTpAaKTaM, 3aKJIFOYCHHBIM 10 BHCCCHUMA
JaHHBIX M3MEHEHWH W JIOTIOJHEHWH. OJTO TIOJNOXKEHHE HE PpAacIpoCTPaHSIOTCS Ha HW3MEHEHUS
3akoHOJaTeNnbeTBa PecnyOnuku Kasaxcran B obmacti obOecrnedeHnsT HAIHOHATBLHON Oe30MacHOCTH,
obopoHOcrocoOHOCTH, B cdepax  DKOJOTUYECKOH  Oe30MacHOCTH,  3/IpaBOOXPAHCHHS,
HAJIOTO00JI0KEHUS M TAMOKEHHOTO PETYIMPOBAHUSL.

B cootsercTBum ¢ 3akoHoM o Heapax 2010 roga 'ocynapcTBo umeeT cnenyromue npasa:
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Hpeumymecmeeuﬂoe npaeo Ha npuoﬂpemenue ROJIE3HbIX UCKONAEMbIX

FOC}/I[apCTBO HUMCCT IMMPECUMYIIECTBECHHOC IICPEA APYTUMU JIMITAMU ITPaBO Ha an/I06peTeHHe TIOJIC3HBIX
HUCKOIIACMbIX  HCAPOIIOJB30BATC/IA MO HEHaM, HC IMPCBbIMIAIOIMINAM  LCHBI, MNPUMCHACMBIC
HEAPOIIOJIB30BATCIIEM IIPU COBCPUICHUHN CHACJIOK C COOTBECTCTBYIOIIMMMU ITOJIC3BHBIMH HCKOIIA€MBIMU,
CJIOKMBIIUECA Ha OaTy COBCPIICHHA CHCJIIKH, 3a BBIYETOM TPAHCIIOPTHBIX PACXOJO0B M 3aTpaT Ha
pcain3anuro.

[opsimox peanmuzamuu [ocygapcTBOM CBOEro NPEeHMYLISCTBEHHOTO IpaBa Ha NpUOOpETeHHE
MOJIE3HBIX MCKomaeMbIx omnpeneieH [loctanoBnenuem IIpaButensctBa Ne 38 ot 28 suBapsa 2011 roga
(c U3MEHeHMAMHU M [IOTOJHEHUsIMH). B cooTBercTBHM ¢ mocTaHoBieHHEM, lIpaBUTEIBCTBO MOXKET
OCYILECTBIIATH CBOE IIPEHMYIIIECTBEHHOE NPABO Ha NMPHOOPETEHHE MOJIE3HBIX HCKOMAEMbIX B LEJAX
MOKPBITUSL TOTpeOHOCTEH BHYTPEHHETO pPHIHKA B  ONPEACICHHOM BHIE CTPAaTErHYecKOro
MUHEPAJIbHOTO CBIPbS, @ TAKXKE MHBIX CIy4asx, HOCSIINX Ype3BbIYaliHbIN Xapakrep. MHUHUCTEPCTBO
SHEPTETHKH MPEICTABIsIET TOCYAaPCTBO NP MPHOOPETEHNH YIIIeBOAOPOIOB, yIiisl U ypaHa, a MIUP
MpeACTaBysieT rOCYJapCTBO B OTHOIICHUH JIIOOBIX APYTHX MOJIE3HBIX HCKOTIAEMBIX (32 UCKIIIOYCHUEM
o0IIepacpoCTpaHeHHBIX MPUPOAHBIX pecypcoB). COrlacHO 3aKOHY, MPeIeIbHBIC 00BEMBI MOJIC3HBIX
HCKOTIAEMbIX, B OTHOLICHUH KOTOPBIX TOCYNAPCTBO MOXKET OCYIIECTBIISITH CBOE MPEHMYILECTBEHHOE
[IPaBO Ha MPHOOpPETEHHE, ONpeAessieTCs] KOHTPAKTOM Ha HEAPOIOb30BaHUE. Ecinyu B KOHTpakTe Ha
HE/IPOTOIb30BaHUE HE MPEAYCMATPHUBAIOTCS MpeeibHbIE 00BEMBI, TO TaKUe 00BEMBI OTIPEAEIISIOTCS
B XO/I€ TIEPETOBOPOB MEXKy CTOPOHAMHU.

Hpaeo HA PEKGU3UUUIO NOJIE3HbIX UCKONnAeMblX

B cnywyae BBemeHusi dYpe3BBIUAHHOTO WM BOEHHOTro moioxeHHs IIpaButenscTBo PecyOmmku
Kazaxcran mmeer mpaBo PEeKBU3ULIMU YacTH WIM BCEX MOJE3HBIX HCKOMAEMBIX, MPUHAICKALINX
HE/IPOTIOIH30BATEN0. PEKBU3UIMA MOXKET OCYLIECTBIATHCS B pa3Mepax, HEOOXOAWMBIX ISl HYXKI
PecrryOnmmkm KazaxcraH, B TeueHHE BCErOo CpOKa JIEWCTBHAS YPE3BBIYAHOTO WM BOCHHOTO
MOJIOXKEHUSI.  PeKBU3MIMSA  IOJIE3HBIX  HMCKOMAEMBIX  MOXET  HPOM3BOAMTECS Y  JHOOOTO
HEJPOIOIb30BaTeNs HE3aBUCUMO OT (opMbl  COOCTBEHHOCTH. [OCymapcTBO TrapaHTHpYyeET
KOMIICHCAIIMIO 334 PEKBU3UPOBAHHBIC TMOJIE3HBIE MCKOMAeMble B HATypalbHOH (opme WM
MOCPEJCTBOM  BBIIJIATHI HMX CTOMMOCTH HHOCTPAaHHOMY HEIPOIOJb30BaTEeNl0 B CBOOOJIHO
KOHBEPTUPYEMOH BaJIOTE, a HAllMOHAJILHOMY HEAPOIIOIb30BATENI0 - B HAIMOHAIBHOI BallOTE 110
[IeHaM, HE MPEBBIIIAIONIUM [IE€HBI, IPUMEHSIEMbIE HEAPOIIOIb30BaTENEeM MPU COBEPIICHUH CJIENOK C
COOTBETCTBYIOIINMH IOJIE3HBIMH MCKONAEMBIMHM Ha JaTy PEKBU3MIMH, 32 BBIUETOM TPAHCHOPTHBIX
Pacxo0B M 3aTpaT Ha peatn3aluio.

Ilpuopumemmnoe npaso I'ocyoapcmea

3akon o Heapax 2010 roma ycraHaBIHMBaeT paziUude MEXJIy IPaBOM HEAPOIOIb30BAHUA U
«0OBEKTaMH, CBS3aHHBIMH C MPaBOM HeIpomnonb3oBaHus» (nanee — OQ0bekThbl). OOBEKTHI
MPEACTaBIsIIOT co00iM monmu ywyacTusi (WM aKUUM, LEHHble OyMmard, MOATBEPXAAIOIINE IPaBO
COOCTBEHHOCTH HAa aKLWH, ILICHHbIE OyMmaru, KOHBEPTHpPYEMble B aKIUH) B IOPUIMYECKOM JIMIIE,
oOyafaolieM IMpPaBOM HEAPOIOJb30BaHUS, a TAKKe B IOPUAMYECKOM JIMLE, KOTOPOE MMEET
BO3MOXHOCTh MpPSIMO M (MJIM) KOCBEHHO OIPENeNsTh pelieHus W (MIM) OKa3blBaTh BIMSHHE Ha
MpUHUMAaeMble TaKUM HeAPOIojb3oBaTenieM peuieHus (naisee — KoHTposmpyomee opuanveckoe
JIMIO), €CIIM OCHOBHAsl JIESITENbHOCTh Takoro KOHTposmpyrollero puiauyeckoro JUIa CBA3aHa C
Hezpornoib3osaHueM B Kasaxcrane.

3axon o Henpax 2010 r. mpenocrasnseT ['ocynapcTBy IpHOPUTETHOE MTPABO HA MPHUOOPETEHUE MTPpaBa
HeZporonp30Banusd U (wm) OOBEKTOB B CiIydae OTUYXKIEHHUS TAaKOTO IMpaBa HEIAPOIOJIb30BAHUS U
(um) OObexroB. [IpuopurerHoe npaso ['ocynapcTBa pacnpocTpaHseTcs TOJIBKO Ha y4acTKU HEOp M
MECTOPOXKIEHHUSA, HMEIOUIME CTpaTeruyeckoe 3HaueHue. JledcTBylolMid Ha HacTosIIee BpeMs
MepedeHb CTPaTeTHYeCKuX MecTopokaeHui Opim mpuHAT B 2011 romy m BrimouaeT B cebs 361
MECTOpOKACHHE He(pTH, Tra3a, KOHAEHCAaTa, yIId W METaJUIOB, BKIIOYas BCE OCHOBHBIC
MECTOpOKACHUSI HepTH M Ta3za. [IpropuTeTHOE MpaBO TrocyaapcTBa MMeET OOpaTHYIO CHIIY IO
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OTHOLICHUIO KO BCEM CYIIECTBYIOLIMM KOHTPAaKTaM, a TaKXe paclpOCTPaHAETCS Ha KOHTPAKTBHI,
KOTOpBIE OYAYT 3aKII0YEHBI B OyIyLIEM.

[IproputeTHOE MpaBO TOCYAapCTBA TaKXKe MPHUMEHSETCS B CIydasx, KOTJIa HEAPOIONb30BATENb,
HMMEIONINI MPaBO HEAPOINOIB30BAHUS HA CTPATETUYECKOE MECTOpOXKIeHue, win KoHTposupytomiee
FOPUAMYECKOE JIUIO0 TaKOTO HEAPOIOJIb30BaTelNs, IpeljiaracT CBOUM aKIMA WM IICHHbIC Oymar,
MOJITBEPKJAIOIUE TIPABO COOCTBEHHOCTH HA aKIWH, UK JIPYTHE IIEHHbIe OyMarn KOHBEPTHPYEMbIE B
aKIMM Ha OPraHM30BaHHOM DBIHKE IIEHHBIX Oymar (To ecth Ha (oHI0BOM Oupxke). Kpome Toro, 3a
HCKITIOYCHHUEM OMPEIICIICHHBIX 00CTOATENBCTB, KOTOPHIC OMUCAHBI JlAJIee, I TaKOTO IMPEAIOKCHHUS
TpeOyroTcsi coryiacie KOMIETEHTHOTO oOpraHa, KOTOpPOE MpPEJOCTaBIseTCS B COOTBETCTBHU C
oJIoKeHusIMHU 3akoHa o Heapax 2010 T.

B cootBerctBHm ¢ 3akoHOoM 0 Heapax 2010 r., [Tocranonernem IlpaButensctBa Ne 189 ot 3 anpens
2015 roma (o pasrpaHMYeHUH JesTeNbHOCTH ((YHKUWI) HAIMOHAJIBHBIX KOMMaHWH B cdepe
Heapononb3oBanus) M [locranoBnenmem IlpaButenbctBa Ne 333 or 27 ampens 2015 (00
YTBEP)KICHHUH MPaBUIIa pealii3aliy IPUOPUTETHOIO NpaBa ['ocyjapcTBa HAMOHAIBHBIM XOJIIUHIOM
(1. e. AO «Campyk-Ka3piHa») m HalnnOHaIBbHOW KOMIaHHEH), l'ocygapcTBO peanmms3yeT cCBoOe
MPUOPUTETHOE TIPaBO, CBSI3aHHOE CO CTPATETHUECKHUMU MECTOPOXACHWsIMA HedTH M rasza, depes
HalMOHaNbHBIN ynpapistomuii XxonauHr (AO «Campyk-Ka3biHay) Ui HallMOHAIBHYIO KOMIAHHIO.
Hecmotpst Ha To, yto 3akoH o Heapax 2010 r. W HpUMEHHMbIE HOPMATHBHO-NPABOBHIEC AKThI
MpelycMaTpUBalOT, 4To ['ocynapcTBO Takke MOXKET peau30BaTh CBOE MPHUOPUTETHOE MPaBO uvepe3
AO «Campyk-Ka3biHay, Ha mpakTuke ['ocygapcTBo, Kak MpaBuiio, JeHCTByeT depe3 Poaurenbckyro
KoMMaHuio. KOMIIETEHTHBI OpraH [OOJDKEH, C Yy4YEeTOM HaMepeHuss PoauTenbCKOd KOMIAaHUU
MpHOOpEeCTH TpaBO  Hempormonb3oBaHUs Wi OOBEKTHI W PEKOMEHJAHWKA  CIeIHAIBHOMN
MEXBEJOMCTBEHHOH KOMHCCHHM IO peaju3allui IMpHOpUTEeTHOro mpaBa locymapcTBa (manmee —
MeskBe1OMCTBEHHAsI KOMMCCHSI), IPUHATH pelieHne oT uMmeHu llpaBurenbcTBa 0 mpuoOpeTeHHnH
Popurennckoii KoOMIaHueH 0TIy 1aeMOT0 IIpaBa HeJApomnoap30Banus i O0beKTa.

B cootBerctBuu ¢ 3akonom o Heapax 2010 r., PoxuTensckas kKoMnaHus IpUoOpeTaeT OTUyKAaeMOoe
npaBo HeApononb30BaHusl WiM OOBEKT Ha YCIOBHAX, HE XyXKE, 4YeM IMpeAsiaraeMmble JIpyTUMH
mpenrnosaraeMplMu MokymnarensiMu. Ecnu ['ocygapcTBO NMpHHHMAaeT peIIeHHe peajn30BaTh CBOE
MPUOPUTETHOE HA NpUOOpETeHHE IIpaBa HEAPOIOoJb3oBaHUS WM OOBEKTa, TO Takoe IPaBo
HeAPOoMoab30BaHus Wi OOBEKT JOIKHBI OBITH MpHOOpeTeHsl Ponurenbeckoil kommanuei B TedeHne
He 0oJiee MIECTH MECSILEB C JaThl TAKOTO PELICHUS.

B coorBercTBUM € 3aKOHOM, TMEpHOJ C naThl Nojgadn B KOMIETEHTHBIM OpraH 3asBICHUS Ha
MoJTydeHHe OTKa3a ['ocymapcTBa OT MPUOPUTETHOTO TpaBa 0 JaThl, kKorna Poaurenbckas KOMIaHUS
BCTyIMaeT B MpPsIMbIe TIEPErOBOPHI C MPOAABIOM (MM JIMIIOM, OCYIIECTBISIONIMM OTYYXICHHE) B
OTHOIIIEHUH CJIEJIKH, MOKET COCTABIIATH A0 75 paboumx nHel (u Oosee, Ha MPAKTHKE).

KpOMC TOrO, FOCY,Z[apCTBO HUMCCT IIPAaBO B OAHOCTOPOHHEM MOPAAKE ITPEKPATHUTDH ,Z[CﬁCTBI/IG KOHTpPAKTa
nin HOTpe6OBaTB BHECCHHUS HM3MCHCHHUU WIIM ,I[OHOJ'IHCHPIfI B YCJIOBHA KOHTpAaKTa B CJlIydac CCIIN
HeﬁCTBHﬂ HEAPOII0JIB30BaTCIA IO IMPOBCIACHUIO onepaunﬁ 0 HEAPOIOJIb30BAHUIO B OTHOUICHUHN
Y4aCTKOB HEIp, MeCTOpO)K,Z[CHHfI, HMCHOIIUX CTPATCTUYCCKOC 3HAYCHUC, NPHUBOAAT K HU3MCHCHHIO
9KOHOMHUYCCKUX UHTCPCCOB FOCYI[apCTBa, co3JarouieMy yrposy HaHHOHaJ'ILHOfI 0e30IMacHOCTH.

Hpunuunbt cmaodunvHoCmMuU U HaJl02006J103fC€Hu}l, RpUMEHUMbBIE K KOHmMpaxKmam Ha
He()ponwlbsoeanue

CornacHo 3akonHy o Hempax 2010 r1., HeZpomoap30BaTEN0 TapaHTHPYETCS 3aluTa MpaB B
COOTBETCTBHU C Ka3aXCTAaHCKUM 3aKOHOJATeNLCTBOM. JIroOble W3MEHEHWsI W JIONOJHEHHS K
3aKOHOJATENbCTBY,  KOTOpbIE  YXYALIAIOT  PE3yJbTaTbl  KOMMEPYECKOH  JeSITeNbHOCTH
HEJIPOTIOIH30BATENSl B COOTBETCTBHU C KOHTPAKTOM Ha HEJIPOTIONb30BaHKe, HE JIOJDKHBI IPUMEHSTHCS
K KOHTpAaKTaM, 3aKJIFOYCHHBIM 0 TaKUX H3MEHEHUH U HOHOHHGHHﬁ, 3a UCKJIIIOYEHHEM HM3MEHEHUI B
3akoHOJarenbcTBe KazaxcTaHa B OTHOIIEHMH HallMOHAJBLHOW 0€30MacHOCTH, 00OPOHOCTIOCOOHOCTH,
3alIMTBl  OKPYXAIOWIEH  Ccpeapl, 3ApaBOOXpAaHEHHS, HAJIOTOOOJNIOKEHHS M  TaMOXKEHHOTO
pETyIupoBaHUsL.
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3akon o Hempax 2010 r., OBIT MPUHAT, B YACTHOCTH, C IEIBI0O OTCBUIKM HEAPOTIOIL30BaTECH K
nonoxxeHussM Hamorooro xonmexkca 2009 roma. B ceere 3akona o Hempax 2010 r,
HEIPOIOJIH30BATENN 00JIAral0TCs HATOTaMHU M TAMOKCHHBIMH TOIIIHHAME (TAaKUMH KaK TOLIUIAHBI Ha
9KCHOPT CBIPOH He(pTH), KOTOphIE MOTYT MEHAThCS B 3aBHCUMOCTH OT HW3MCHCHHH B
3akoHOJaTeNnbeTBe Kazaxcrana.

Boieoznvie nownunsl na Culpyro He¢mb

Hecmotpst Ha To, uTo B cooTBercTBUM ¢ HamoroBbiM xogekcom 2009 roma BbIBO3HAs MOLUIMHA Ha
cIpyto He(TH Obula QaKTUYECKH 3aMeHEeHa PEeHTHBIM HasoroM, [IpaButensctBo B 2010 roay BHOBB,
kak u B 2008 Toxy, BBEJIO BRIBO3HYIO TAMOKEHHYIO MONLIHHY Ha SKCIOPT ChIpoil HeTH.

15 okrsa6ps 2005 roma IlpaButensctBo mpuHsiio IlocranoBnenune Ne 1036, B KOTOpOM oOIpeesieH
nepedeHb He(TENPOAYKTOB, OONaraeMpIXx BBIBO3HONH TaMOXXEHHOW TIONUTMHOW (mamee —
IMocTaHoBeHHe 0 BBIBO3HBIX momnuinHax). [lepBonadanbHo ogHoM w3 menel [locTaHoBneHHus o
BBIBO3HBIX TONUIMHAX OBLIO CTHMYJIHPOBAaHUE Pa3BUTHS OTEUECTBEHHBIX HedTernepepadaThiBalONINX
3aBOJIOB M NepepadaThIBAIOIINX NpenpusiTHid. M3MenenusaMu u gonoiHeHusMU K [loctanoBieHuo o
BBIBO3HBIX MONDIMHAX OT § ampens 2008 roma B CMUCOK He(TENPOMYKTOB, MPETyCMOTPEHHBIX
[MocranoBnenuem, Obuia mobOaBieHa «chipas He(dTHY. M3MeHeHHMsMHU, BHeceHHbBIMH B ampene 2008
roga, Obula BBeJeHAa TaMOXXKeHHas mouumHa B pasMepe 109,91 npgomn. CIIA 3a TOHHY
sKcnopTupyemoil Hegtu. B coorBeTcTBUM ¢ M3MEHEHMsIMUA M AononHeHusMH K [loctanoBnenuto o
BBIBO3HBIX HomuMHax 29 aprycra 2008 rona craBka Obiia yBeaudeHa g0 203,8 nomr. CILIA 3a ToHHY
SKCHOPTUPYEMOI CBIpO HE()TH C MOCIEAYIOIUM CHIDKeHHeM cTaBku a0 139,79 momn. CIIA 3a
TOHHY JKCTIOpTHpYeMoii ceipoit HedTu ¢ 20 saBapst 2009 roxa.

27 sauBaps 2009 roma IIpaBUTENBCTBO MEPECMOTPENO CTAaBKM U YCTAHOBUJIO HYJEBYIO CTaBKY
BBIBO3HOM MoONUIKHBI, HO B aBrycre 2010 roga cHoBa BBeno nouuiuHy 20 gomn. CHIA 3a Ttonny. B
[locTtanoBneHUM O BBIBO3HBIX NOUUIMHAX OBUTM TPEAYCMOTPEHBI HCKIIOYEHUS, B YaCTHOCTH,
BBIBO3HAS MOIIIMHA HE IPUMEHSIIACh B OTHOIICHHUH: (1) BEIBO3a HEJPOTIONIL30BATEISIMHU CHIPOW HEPTH,
NOOBITOM MMM 10 COTJIALICHUSIM (KOHTpakTaMm) O pas3jgeie MNPOAYKLHMH, 3aKIOYEHHBIM C
[IpaBurensctBoM PK umu KommerentHsiM opranom 1o 1 suBapa 2009 roma u npomienmum
00sI3aTeNIbHYI0 HAJIOTOBYIO JKCIIEPTH3Y, B KOTOPBIX HPEIyCMOTPEHO OCBOOOXKIEHHE OT YILIATHI
BBIBO3HBIX TAMOKEHHBIX MOLUIMH Ha CHIPYI0 HedTh; M (ii) BBIBO3a HEIPOIIOJIB30BATENSAMHU CBHIPOM
HedTH, HOOBITOM MMM 1O KOHTPAKTaM Ha HEOPOIOJIb30BaHMWE, B KOTOPBHIX MPELyCMOTPEHO
O0CBOOOKZICHHE OT YIUIAThl BBIBO3HBIX TAMOXXEHHBIX MOIUIMH Ha CHIPYI0 HEe(Th, HE SIBISIOMIAMCS
corNaleHusiMiA (KOHTPaKTaMu) O pasjielie MPOAYKIUH, 32 UCKIIOYEHUEM ChIpOi He()TH, BHIBO3UMOI
HEAPOIIOJIb30BATENIMH, OCYLIECTBISIIOIINMHU YIUIaTy POSUITH.

C 1 suBapsa 2011 roma IIpaBUTENBCTBO MOBBICHIIO CTaBKY BBIBO3HOM TaMOKEHHOW MOIUIMHBI Ha
ceipyto HepTH ¢ 20 momn. CILIA mo 40 pmonn. CHIA 3a ToHHy. CTaBKa MOLUIMHBI TOABEPrasiach
W3MEHEHUSM C TeX I0p.

B despane 2016 rona MuHHCcTp HaMOHANBHOM SKOHOMUKK Ka3zaxcTaHa BBes NPOrpecCUBHYIO LIKATY
BBIBO3HBIX TaMOXXCHHBIX TONUIMH Ha ChHIpYI0 He(Th. B COOTBETCTBHM C HOBBIM PEXHUMOM, CTABKH
BBIBO3HOW TOIUIMHBI PAaCCYUTHIBAIOTCS HA OCHOBAHWMH CPEJIHUX PBIHOYHBIX IIEH Ha HE(PTb MapKH
Brent Crude u Urals. Cm. «Hegmezazosasn npomsiunennocmo 6 Kazaxcmane — Hanoeoswiil pescumy.

JInnensupoBaHue  NPOM3BOACTBA,  INepepadoTKH, TPAHCHOPTHPOBKH, XPaHeHUs H
HeJAPONOJIb30BAHUS

B mae 2014 roga B Kazaxcrane 6bu1 npusAT 3akoH «O paspemreHusx u yBegomieHusx» (Ne 202-V ot
16 mas 2014 roma, ¢ W3MEHEHHSMH U JIOTIOJHEHHMsAMH) (manmee — 3aKOH 0 pa3pelieHUsIX W
YBEJAOMJIEHHNIX), KOTOpPBIH OOBEAMHSET M YNPOILIAET pa3lWYHble TONOXKEHHs B OTHOLICHUH
TOCYIapCTBEHHBIX JINIICH3UH, pa3peIIeHH, COTTIACHH U IPYTHX O(DHUIMATEHEIE COTJIACOBAHU.

3aKk0oH O paspelieHUSX W YBEAOMIICHHSAX TMPEAyCMAaTPUBACT, YTO TMPOHM3BOJCTBO HETH U Ta3a,
SKCIUTyaTanus HedTernepepadaThIBAIOIINX 3aBOJIOB, He()Te- W Tra3olMpoBOJIOB M YCIYyTH B 00JacTH
HEJIPOTIONh30BaHus (HarpuMmep, OypeHne HEQTSIHBIX U Ta30BBIX CKBAKUH U JIPYTUX COMYTCTBYIOIINX
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YCIYT) SIBASIOTCS JIMLEH3UPYEMBIMH BHIAMH JESITEIbHOCTH, IPU 3TOM JIMIEH3UU HE MOIYT OBITh
Nepeaansl ¢ OHUM JTUIOM (JIMIEH3UATOM) IPYroMy (B OTHOIICHUH ONpeIeIeHHBIX 00bEKTOB).

OTH JMIEH3UM BBIJAIOTCS HA HEOTPAHWYEHHBI CPOK COOTBETCTBYIOIMM KOMIIETECHTHBIM OpraHoM
MOCJIE MPEACTABICHUS HEOOXOAUMBIX IOKYMEHTOB W YIUIAThI MONUIUHEL. J[eHCTBUE TUIICH3UH MOXKET
OBITh IPUOCTAHOBIICHO WJIH MTPEKPAIICHO B CITyYac HEBBITIOJHEHHUS JTUIICH3MATOM KBATH(DUKAIIMOHHBIX
TpeOoBaHM, BKIIOYas Oe3 OrpaHMYEHUS OTCYTCTBHE KBAIM(HAIMPOBAHHOIO TE€pPCOHANA WIIH
HajaJexamero obopynoBaHus. Ecnu 1opuauueckoe JHIO OCYIIECTBISICT JESTEIBHOCTh 0e3
COOTBETCTBYIOIICH JUICH3UH, KaK TOT'O TPeOyeT 3aKOH O pa3pellCHUsX U YBEIOMIICHUSAX, TAKOE JIUIO
W €ro PyKOBOJMTEIH IMOJICKAT MPUBJICUCHUIO K aIMIUHUCTPATUBHON M YTOJIOBHOW OTBETCTBEHHOCTH.

KoMmneTeHTHBII OPpraH v Ipyrue peryJimpymonue Opranbl
Oouwue nonoxcenus

locyaapcTBo urpaeT onpeAeseHHYI0 pojb B YETBIPEX 00JacTsAX ynpaBlieHHs HeApamu. Bo-mepBbIx,
[IpaBUTENBCTBO HECET OTBETCTBEHHOCTb, CpPEOW TMPOYEro, 3a OpraHu3aldi0 U YIpaBleHHUE
rOCyJapCTBEHHBIMHU PE3€pBaMH, C YKa3aHUEM MECTOPOXKIEHHH, B OTHOLICHUH KOTOPBIX MOXKET OBITH
NPOBEIEH TEHIEP, BBEACHHE OrPAaHMYCHWH Ha HEIPOIOJib30BaHME B ILENSIX HAMOHAJIBHOMN
0€30I1acHOCTH, SKOJIOTHUECKON 0€30MacHOCTH U 3aIUThl )KMU3HH U 3I0POBbs HACETICHUS, OTIpE/ICTICHUE
MOpsAJKa 3aKIIOYEHUS KOHTPAKTOB, YTBEP)KICHHE MOJENIBHBIX KOHTPAaKTOB, Ha3HaueHHUE
KomnerentHoro oprana u Apyrux OpraHoB, PETYIMPYIOLUINX SKCHOPT HE()TH U ra3a IMyTeM BBEICHUS
TaMO>KE€HHBIX, 3aIIUTHBIX, AHTUIEMIIMHIOBBIX U KOMIIEHCAIIMOHHBIX MOIUINH M KBOT, YCTaHOBJIECHUE
KBOT Ha TpPAaHCIOPTUPOBKY He(TH pa3NIMYHBIMH BHJAMU TPAHCIOPTa, Ha3HAUYCHHE UICHOB
MexBeZOMCTBEHHOH KOMHKCCHM JUIl OCYIIECTBJICHHMS IpHOpUTETHOro mnpasa I'ocymapctBa u
NPUHATHA HOPMAaTHBHO-TIPAaBOBBIX akTOB B cdepe Hedtn u raza. Bo-Bropeix, ['ocymapctso
3aKJIIOYAeT, UCIIONHAET M KOHTPOJMPYET KOHTPAKThI Ha HEJPOMNoJb30BaHHe uepe3 KommereHTHbIN
OpraH, KOTOPBIM UMEET MPaBO 3aKJI0YaTh U UCIOTHATH HE(TEra30Bble KOHTPAKTHI, a TAKXKE Yepe3 psij
IPYTUX TOCYIAApCTBEHHBIX OpraHoB. B-TpeThux, mpropuTeTHO mpaBo ['ocymapcTBa OCyLIeCTBISIETCS
yepes AO «Campyk-Kaszsinay, PomuTenbckyio KOMIAHUIO W, TpHU HEOOXOAMMOCTH, 4Yepe3
YIOJTHOMOYEHHBIE TOCYIApCTBEHHBbIE OpraHel. 1 HakoHel, MeCTHBIE HCIIOJHUTEIbHBIE OpPIaHbI
(axuMaThl) OTBEYAIOT, MOMHUMO IPOYEro, 3a MPEAOCTABICHUE 3EMJIM HEAPOIIOIb30BATENAM, 32
KOHTPOJIb 32 OXpAaHOW HEJp U y4acTHe B IIEPErOBOpax ¢ HEAPOIIOIb30BATENSIMHU IO BOIIPOCAM OXPaHBI
OKpY>Kalollle cpe/ibl U COLMaIbHOM 3alllUTHI.

IToMuMo perynupoBaHus YIpaBICHUS HEIpaMH, ACUCTBYET psJl PEryJUPYIOIIUX OPraHoB, KOTOPbIE
PETyIUPYIOT APYTHE aCTIEKThI JJOOBIYH, TPAHCIIOPTHPOBKH U MepepabOTKU YTIIEBOJOPOIOB.

Cormacao Crapomy 3akoHy o Heapax, OcHoBHast PoguTenbckasi, UMEIOmas CTaTyC «HAIMOHATLHOMN
KOMIIaHuM», padoTtana ¢ KoMneTeHTHBIM OpraHoMm, B YacTHOCTH, 1O pa3paboTKe IrocyAapcTBEHHOI
MOJIMTUKN B He(TEerazoBoil oTpaciu u olecrnedeHnto 3QQGEKTHBHOTO M PAlMOHAIBHOTO OCBOCHHS
HedTera3zoBbix pecypcoB Kazaxcrana. [IpexxHue perynsiTuBHbIe GYHKIUN PoUTENbCKOM KOMITAHWY B
He(Tera3oBoM CEKTOpE MOTHOCTHIO Mepenansl KoMIeTeHTHOMY OpraHy W APYTUM TOCYIapCTBEHHBIM
OpraHaMm.

B cootBercTBuu ¢ 3akoHoM o Henpax 2010 r., pyHkumsMu PonuTenbckoil KOMIAHUU SBIISIOTCS:
. y4acTHe B peallu3alliy eIMHON rocyIapCTBEHHOM MOJIUTUKH B cepe HeIPOIIOIb30BaHHUS;

. MpescTaBlIeHNe UHTepecoB [ocymapcTBa B KOHTpakTaXx Ha  HEANPOIIOJIB30BaHUE,
MpelyCMAaTPUBAIOIIMX JOJEBOE YYacTHE B HHUX PoOOUTENbCKOM KOMMAHMHM, B MOPSIKE,
ompeznensieMoM KOMMNETEeHTHBIM OpPraHoM B OOJacTH TOCYAapCTBEHHON IMOAIEPKKU
WHIYCTPUAIbHO-UHHOBALMOHHON JI€ATEIBHOCTH COBMECTHO ¢ KOMIIETEHTHBIM OpraHoMm B
obnactu HeTH WM Taza, W B MIpeleNiax I[OJHOMOYHUM, 3aKpeIUICHHBIX B KOHTpakTax Ha
HEJPOIIOJIb30BaHUE,;
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. MIPOBEIEHIE OTEPaNii MO0 HEIPOMOIF30BAHMIO COBMECTHO C TIOOEIUTENIMH KOHKYpPCa ITyTeM
JOJIEBOTO YYacTHsl B KOHTPAKTaX Ha HEIPOIONb30BaHHE IO perieHnto KoMmeTeHTHOTro
oprasa;

° MPOBEJEHIE OTepaIiii 1Mo HEIPOIMOIb30BAaHUIO HAa yYacTKaX HENp, MPEIOCTaBICHHBIX Ha
OCHOBE TIPSMBIX ITIEPETOBOPOB;

. y4acTHe B MEXIYHAPOJHBIX M BHYTPEHHUX NpoekTax KazaxcTaHa Mo OCYIIECTBIICHHIO
OTIepaITUii IO HEPOTIOIH30BAHUIO U TPAHCIIOPTHPOBKE YIIIEBOJOPOIHOTO CHIPHS;

° Y4aCTUC B IHOATOTOBKE CKCEIOJAHBIX OTYCTOB Hpe31/meHTy nu HpaBI/ITeJ'II)CTBy PCCHY6J'II/IKI/I
Kazaxcran o XO/J€ BBINIOJHCHUS KOHTPAKTOB Ha HCAPONOJIb30BAHUC,

o OCYIIIECTBJICHUE KOPIIOPATUBHOIO YNPABICHUS M MOHUTOPUHIA MO BOIPOCAM pa3BEIKH,
pa3paboTKy, JA0ObIYHM, 00PabOTKH, pealu3aliy MOJIC3HBIX HCKOMAEMbIX, TPAHCIOPTHPOBKH
YIIICBOAOPOJIOB, MPOCKTHPOBAHMS, CTPOUTEIBCTBA, SKCIUTyaTalldid HE(PTEra3onpoBOJOB M
He(Tera3onpoMbICIOBONH HHPPACTPYKTYPHL;

. IpoBeleHHe, B ciIydae HOpuHATUS [OocymapcTBOM pemieHHs O peald3alld CBOETO
MIPUOPUTETHOTO IIpaBa, IIEPErOBOPOB M 3aKIIOUCHHE COTJIAICHUH O NPHOOpEeTeHUH
OTYY>KJaeMOTO IIpaBa HeAPOMOoJIb30BaHus 1 OOBEKTa C MIPOJABLIOM (MIIM OTUYKAATEIIEM).

Peopzanuzayusn Ilpasumenvcmea ¢ 2014 200y

6 asrycra 2014 rona Ilpesunent HazapbaeB, B LeisiX MOJCPHU3AIMU W ONTHMH3ALUN CTPYKTYPHI
MUHHCTEPCTB U (opMupoBaHusi Oonee kommnakTHoro u 3¢dexkruBHoro IlpaBuTenscTBa, 3asBHI O
CBOEM pELICHUU peopraHn3oBath [IpaBuTenscTBO. 17 MUHUCTEPCTB U 9 rOCYyAapCTBEHHBIX areHTCTB,
(HYHKIIMOHUPYIOIINX paHee, ObLIN COKpaIeHs! 10 12.

B cootBerctBum ¢ Ykazom llpesumenta Ne 875 ot 6 aBrycra 2014 roma «O pedopme cHCTEMBI
rocyJnapcTBeHHoro ympaBieHus B Pecmybnmke Kazaxcram», MHIT Obuio mpeoOpasoBano B
MUHHCTEPCTBO SHEPTETUKH, B3sIB Ha ce0st HekoTopsie pyHKimu MWHTa (kotopoe crano MUP).

Takum o06pa3oM, MUHHCTEPCTBO JHEPreTUKH B HACTOSIIEE BpeMs OTBEYaeT HE TOJBKO 3a
He(Tera3oBblii CEKTOp, HO M 32 DIEKTPOIHEPIeTHKY M AaTOMHYIO JHEPreTHKY, HCIOJIh30BaHUE
BO300HOBJISIEMBIX HMCTOYHHKOB 3HEPrUH, HCIIOJIb30BaHWE OBITOBBIX TBEPABIX OTXOJOB, OXpaHy
OKpY>KaroIlel cpeibl U HaA30p, KOHTPOJIb U COXpaHEHHE MPUPOIHBIX PECYPCOB.

Munucmepcmeo Inepzemuxu

ITocne peopranuzanuu IIpaBurenscTBa, MUHUCTEPCTBO 3HEPrETUKU CTANIO IpaBonpeeMHukoM MHI
B kadectBe KommeTeHTHOro opraHa mo Hedrera3zoBoii o0nacth M MUHHUCTEPCTBA OKpYKaOIICH
cpeapl u BoaHbIX pecypcoB (MOCBJI) B 00macTH 3KOJIOTHYECKOTO KOHTPOJsS. MUHHCTEPCTBO
SHEPTeTHKH BBHICTYyIaeT B kadecTBe KomnereHTHOro opraHa B HeTera3oBoil 001acTy B OTHOLLICHHH,
cpeau mpouero, HedTe- M razornepepadaThHIBAIOIINX 3aBOJIOB, TPAHCIIOPTUPOBKH YIIIEBOJAOPOJIOB H
AKCIUTyaTallid MaruCTPAIbHBIX TPYOOITPOBOIOB.

B cootBercTBum ¢ 3akonoMm o Hempax 2010 r. m apyruMm IeHCTBYIONIAM 3aKOHOAATEIHCTBOM,
MuHucTepCcTBO 3HEpPreTuky, kak npeeMmuuk MHI', oTBewaeT, momumo npouero, 3a:

. peanu3annio TOCYIapCTBEHHOW TOMWUTHKM B He(TerazoBod, YpaHOBOW U YTOJBHOM,
HEePTEXUMHUIECKOM OTpacisx U B cepe TPAHCIIOPTUPOBKH YTIICBOJAOPOJIOB;

. MIpeICTaBIeHrEe HHTEPEeCcOB | 'ocyaapcTBa B COTMIAMIEHUIX O pa3/elie POayKIInH;

. OpraHM3anus TCHIEPOB Ha NPAaBO HAa Pa3BeNKy W J0OBIYY HeTH W ra3a, ypaHa, yris d
MOTOTOBKY MEPEYHs OJIOKOB ISl IPOBEACHUS TCHIIEPOB IS PACCMOTPEHUS U YTBEPIKICHUS
IIpaBuTEIHCTBOM;

156



3aKITIOYECHUE U perucTpalms HedTerazoBeIXx KOHTPAKTOB;
YTBEpKJICHUE pa00YMX MPOrpaMM 1o He(Tera3oBbIM KOHTPAKTaM;
HaJ30p 3a COOIII0/IEHNEeM YCIIOBUI He(hTEera3oBbIX KOHTPAKTOB;

BbLAA4y pa3pemeHH171 Ha nepcaady IpaB HEAPOIOJIb30BaHUA W PETUCTpAlHUIO CACIOK C
mpaBaMU HEAPOIOJIb30BaHNA, OTHOCAIIUXCA K He(bTel"a3OBI)IM IMPOCKTaM;

MIPUOCTAaHOBJIEHUE W TMpEKpalleHue JeMCTBUA KOHTPAKTOB Ha HEIPOIOJIb30BaHUE B
HedTera3oBoil cepe B COOTBETCTBUH C MOPSAKOM, MPEAYCMOTPEHHBIM 3aKOHOM O HeJpax
2010 r.;

YTBEPKACHUEC, COBMCCTHO C Komurerom 110 3alIUTC CCTCCTBCHHBIX MOHOHOHHﬁ,
HWHBCCTUIMOHHBIX IPOTPaMM U UHBCCTUIHMOHHBIX ITPOCKTOB,

ornpeneneHne 06beM HepTH U rasa, KOTOPOE JOJIKHO MOCTABJIATHCS HEIPOIOJIb30BATEISIMU
Ha MECTHBII pbIHOK;

NPUHATHE Mep MO O0O0eCHeYeHHI0 paBHBIX MpaB JOCTyHa HEAPONOJb30BaTeNe K
MarucTpaJbHBIM TPYOOIPOBOAAM;

HaJ30p 3a COONIOIEHWEM HEAPOIONb30BaTes M B HedTerazoBoii cdepe TtpeboBaHuUit
MOKYTIKH OIPEIENICHHBIX 00bEMOB TOBAPOB U YCIYT Y MECTHBIX ITOCTABIIUKOB;

YTBEPKJECHUE IIPOIPAMM I10 YTUIN3ALUHU I'a3a;

BBIJIavy pa3penIeHuid Ha HCITOIb30BaHUE CPEICTB JIMKBUIAMOHHOTO (POHA.

/Jlpyzue pezynupyrlowue opzanoi

JpyruMu BaXHBIMH TOCYNAapCTBEHHBIMH MHHHCTEPCTBAMH U BEIOMCTBAMH, KOTOpPHIE PETYIHPYIOT
JOOBIYY YTIIEBOJOPOIOB, ONEPALMN 110 TPAHCIIOPTUPOBKE, MepepadoTKe U pearn3anuu HeTH U ra3a
B Kazaxcrane, siBisioTcs:

Komutet reonorun u neaponons3oBanus MUP, KoTOpeIif, MOMUMO OCYIIECTBIECHUS APYTUX
GYHKIMH ©  TOJIHOMOYMH, TMPEJOCTAaBISET TEOJOTHUECKYI0 HWH(OpMaImoo, BBIAAET
IE0JIOTHYECKHUE U TOPHBIE OTBOJIbI, PETUCTPUPYET 3alaChl U CTABUT UX HA IOCYAAPCTBEHHBII
0anaHc, MPOBOOUT 3KCIEPTU3Yy KOHTPAKTOB HA HEAPOIOJIb30BAHHME W COOTBETCTBYIOLICH
MIPOEKTHOM JOKYMEHTAllMd | BBIAAET pa3pelieHus Ha BOAONOIb30BaHUE;

KomureT TEXHMYECKOTO peryJupoBaHHS W METPOJOIMH, KOTOPBIA KOHTPOJIUPYET
COOTBETCTBHE He(TerazoBoro o0OpyHOBaHMS Ka3aXCTAaHCKUM CTaHZapTaM KadecTBa H
0€30I1aCHOCTY U OCYILECTBIISICT I'OCY1apCTBEHHbIN KOHTPOJIb 33 Ka4eCTBOM CTPOUTEIbCTBA U
CTPOUTENHHBIX MaTEPHUAJIOB;

Komuter WHIyCTpHAaTLHOTO DPAa3BUTHS W MPOMBINUICHHON Oe3zomacHoctn MMUP, KOTOpBIH,
IIOMHUMO TIPOYETO, KOHTPOIHMPYET BOMPOCH OXPaHBI 3J0POBBSI W 0OE30IMAaCHOCTH MPH
MIPOBEJICHUH TOPHBIX PA0OT (MOCKOIBKY MUHHCTEPCTBO TIO UYPE3BBIYAMHBIM CHTYAITHSM
YIPa3THEHO) M YYACTBYET B BhIJIA4€ Pa3pelIeHHIA Ha BHIBO3 T€OJIOTUYECKON HH(POPMAIIHH;

pa3iinyHbIC TOCYAAPCTBCHHLIC  OpraHbl, OTBCYAOIMIUC 3a  YTBCPIKACHUC IIPOCKTOB
CTPOUTCIILCTBA MPOCKTOB MW MCIIOJB30BAHHUC BOJHBIX MW 3CMCJIbHBIX PECYpPCOB, BKIIHOYAA
MCCTHBIC OPraHbl HCIIOJHUTEIIBEHOMN BJIaCTH,

MuUHHCTEPCTBO TPY/Ja U COLUMATIBHOM 3alllUThl OTBEYAET 32 PACCMOTPEHUE TPYIOBBIX CIOPOB
U KaIo0 OTAENbHBIX pPa0OTHUKOB W  CIEOUT 3a CcoONrofeHWEeM  00s3aTelbCTB
HEJPOTOJIb30BaTeICi OTAaBaTh, IPH NpHeME Ha paboTy, TNPEANOYTCHUE TpakIaHaM
Kazaxcrana, B TOM 49ncie HCIONB30BAaTh KBOTY (MHHMMAaJIbHOE KOJIHYECTBO PaOOYHX MECT)
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st rpaxaan KasaxcraHa, a Takke BBIIACT paspelieHHsi Ha paboTy sl MHOCTPAHHBIX
pabounx;

. Komuter mo perynmpoBaHHIO €CTECTBEHHBIX MOHOIOJHWI OTBEYAaeT 3a peryJupoBaHHE
TapuQOB Ha TPAHCTIOPTHPOBKY HE(PTH U Ta3a U IIEHBI, CBSI3aHHBIE C MMPOJaKel Ta3a;

. MunnctepcTBO (PMHAHCOB, KOMHTETHI KOTOPOTO, IIOMHUMO MPOYEr0, OTBEYAIOT 32 HAJIOTOBEIE
BOIIPOCHI U COOIO/ICHNE TaMOKEHHBIX MPaBIII (BKIIIOYAs PETYINPOBAaHNE IKCIIOPTA, UMITOPTA
Y TPaHCIOPTHPOBKH TI0 TEPPUTOPUH EBpa3HiiCKOTO TAMOXKEHHOTO COI03a); a TAaK¥Ke

. TePPUTOPHAGHBIE TIOApa3NeleHns MUHHCTEPCTBA IOCTHIIMM U APYyTHE PErHOHANBHBIE M
MYHHIIATIATBHBIE PETYIHPYIONIUE OpraHbl, KOTOPHIE, IOMHMO MPOYEro, OTBEYAIOT 3a
PETHCTPALIMIO FOPUAMYSCKUX JIUI] U HEKOMMEPYECKUX OOBEJIMHEHUH, a TaKKEe MMYIICCTBA,
3aJI0TOB U UMTOTEUHBIX KPEIUTOB.

Peectprl akmuonepoB OOmiectBa M ero jgodepHux npeanpustuii xpanstcs B AO «EnuHbii
pEerucTpaTop LEHHBIX OyMary, KOTOPBIN SIBIISIETCSI KBa3H-CYBEPEHHBIM YUPEKACHUEM, HAXOSIIUMCS B
cooctBeHHocT HaumonaneHoro ©Oanka Ka3zaxcraHa W KOHTPOJIMPYEMBIM MM M HMEIOLINM
HCKITIOUUTEIBHOE MTPAaBO Ha BEJICHHE PEECTPOB LICHHBIX OyMar Ka3axXxCTaHCKUX aK[MOHEPHBIX OOIIECTB
W HEKOTOPBIX TOBAPHIIECTB C OIPAaHMYCHHOW OTBETCTBEHHOCTHIO (IO IOOPOBOJIBHOMY PEIICHUIO HX
YYaCTHUKOB).

Cobaronenue NMPUPOAOOXPAHHOI'0 3AKOHOAATEJIBCTBA

OOmecTBo moAmagaeT MOA ACWCTBHE PA3IUYHBIX Ka3axCTAaHCKUX IMPHPOJOOXPAHHBIX 3aKOHOB,
HOPMAaTHUBHBIX aKTOB U TPeOOBaHUI, PEryIUPYIOMINX BEIOPOCHI B aTMOC(EpyY, HCIIOIb30BaHUE U cOpOC
BOJBI, pa3MeIlleHNe OTXO/AOB, BO3JCHCTBHE HA MUKW MHpP NPUPOABI, & TAKKE HCIONb30BAHHUE U
BOCCTAHOBJICHHE 3€MENBHBIX PecypcoB. Dkonorudecknil kogekc Pecrryommku Kazaxcran Ne212 ot 9
saBaps 2007 1. (C U3MEHEHUsIMHU U JONOJIHEHUSMH) (fanee — JKOJOrM4ecKHil KoJgeKce) peryiupyer
NEeSATeNbHOCTh Ka3aXCTAaHCKUX JIUL, B TOM YHCJIe KOMITAaHHUM, 3aHUMAIOIINXCS TPAaHCTIOPTUPOBKOM Tasa,
Y HeJIPOIoIb30BaTeNell. DKOJOTHYECKUN KOJEKC, CPeld MPOYEro, YCTAHABIUBAET PsJl TpeOOBaHUH K
CTPOUTENBCTBY U UCTIOJIB30BAHUIO MarucTpajibHbIX TPYOOIPOBOAOB.

B coorBeTrcTBHM ¢ Ka3aXCTaHCKHUM 3aKOHOAAaTCIbCTBOM, KOMITAHUHU 00s13aHbBI MOoJIy4aTb pa3pCHICHUA
(KaK OIMMCaHO HI/I)KG) Ha SMHUCCHUIO B OKPYXKAIOHIYIO CpeaAy U NOJIKHBI COGJ’IIO,E[B,TL BCC Tp66OBaHI/I$I,
npeaAyCMOTPCHHLIC TAKUMH Pa3pCIICHUAMU.

JK0JIOTHYecKHe pa3pemeHust

Konnenuumst skosoruyeckoro pasperenus (nainee — IP) Obiia paspabortana [IpaBUTEIBCTBOM Kak
Croco0 perynupoBaHUs YPOBHEM 3arpsi3HeHus. DP — crenumanbHOe paspenieHue, mpeoCcTaBiIstoNee
HEJIPOTOIb30BATENI0 BPEMEHHOE MPABO Ha BBIOPOC, SMHUCCHIO M COPOC OTXOJIOB B MOBEPXHOCTHHIC
WM TOJ3eMHbIE BOJABL. OP COAEPKUT yCIOBHs O MOPSIKE MCIIONB30BAHUS OKPYKAIOIICH Cpebl, a
TAK)X€ CBSA3aHHBIE C TAKMUM HCIIOJL30BaHHEM InIaTeXu. O0A3aTEILCTBO TMIOJIYYHTDH OP BO3HHKaeT HE
TOJIBKO B CHIJTy 3aKOHA, HO HA OCHOBaHHU KOHTPAKTOB Ha HEJPOIoJk30BaHue. Kommanuu, onepanuu
KOTOPBIX OKa3bIBAIOT BIMSHUE HA OKPYXKAIONIYIO cpery, o0si3aHbl moaydaTs OP. B 3aBucumocTn ot
KOJINYECTBA BHIOPACHIBAEMBIX B aTMocepy 3arps3HSIONIMX BellecTB, OP BbIgaeTcsi CPoKOM JI0
JnecaTH JieT 700 0O0JacCTHBIM WCIONHUTEIBHBEIM OpraHoM, JiM0o KOMIIETeHTHBIM OpraHowM,
OTBEUAIONIMM 32 OXpaHy OKpYXKarlleld Ccpenbl, KOTOPBIM B pe3yJbTaTe peopraHu3aluu
[IpaButenscTBa crano MuHHCTEpCTBO 3HepreTuku. CTaBKM IJIATHl 32 3arps3HEHHE OKPYKaromei
CPeIbl ONpPEIENAIOTCS MECTHBIMU Mpe/CTaBUTEeNbHBIMU oOpranamu (Macnmuxatamu) B Tpesenax,
ycraHoBieHHBIX [IpaButensctBoM. OOmaganme OP He 0CBOOOXKIAaeT HEIPONOIb30BATENs OT
aHMHHHCTpaTHBHOﬁ 501041 KpPIMPIHaHI;HOfI OTBETCTBECHHOCTH.

[InaTa 3a 3MHUCCHIO B OKpYXaloLlylo cpeabl ycTaHaBiauBaeTcsi HamoroBeim kogexcom Kazaxcrana u
MOXKET OBITh yBENTMYEHA (0 OMpEAeTICHHBIX MPEeNIOB) MECTHBIMH IPEICTABUTEIFHBIMUA OpraHaMHU
(macmuxaramu). OP He 0CBOOOXIACT HEOPONOIB30BATEAS OT OTBETCTBEHHOCTH 32 BBIIUIATY
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KOMIIEHCAIINH 32 yIepO OKpY’Kalollel cpene, BHI3BAHHBIN €ro AesTeThHOCTHIO, HITH OCBOOOXKIAET
HEJIPOIOIH30BATENSI OT AMUHUCTPATUBHOMN WIIA YTOJIOBHON OTBETCTBEHHOCTH.

B mapte 2009 rona [Ipesunent Kazaxcrana moamucan 3akoH o patudukanuu KnoTckoro mpoTokoa.
Patuduranus Knorckoro mpotokona, HampaBieHHAsh HA OTPaHUYECHUE WIIM COKpAlIeHHE BHIOPOCOB
MApHUKOBBIX TA30B, TAKUX KaK JBYOKHCH YIJepoJia, MOBJHsIIA HA PETYIHMPOBaHUE BOIIPOCOB OXPaHbI
okpyxaromeii cpenbl B Kazaxcrame. 2 aBrycra 2016 roma Kazaxcran moammcan [lapmxckoe
cornaieHue, npuHsToe noj sruaoil Pamounoit xousennmn OOH 00 maMeHeHun knmmara (KoTopast
obu1a patudunmposana Kasaxcranom 4 HosiOpst 2016 rona)..

OKOJIOTUUYECKUH KOJIEKC YCTaHABIWBACT IMPaBHJIa KOHTPOJS 33 KIMMATHYCCKHUMH H3MCHCHUSIMH B
Kazaxctane. Haumnas ¢ 1 smuBaps 2013 roga, HM OAHO JMII0O HE HMMEET MpaBa OCYIIECTBISATH
OTIpe/IeTICHHBIE BU/BI IEATEIEHOCTH (BKIFOYAs NIESTENFHOCTD, CBA3AHHYIO C SHEPTeTHKOW) 0e3 KBOT,
YCTaHOBJICHHBIX B COOTBETCTBYIOIIEM pa3pelICHUH Ha BHIOPOCH Ta3oB B atMmocdepy, KOTOpbIS
eXerogHo BhIgaeT KOMHTET SKOJIOTMYECKOTO pETyJUpPOBAaHUS W KOHTPOJIS; TaKOW 3ampeTr He
pacmpocTpaHseTcs Ha IOpPUIUYECKHE JIMIA, KOTOphle BBhIOpackiBaeT B arMmochepy He Ooinee 20 000
TOHH YTJIEKUCIIOTO Ta3a B rof. beum chopMupoBaHBI pe3epBbl B OTHOIICHWHN 3asSBOK HAa MOTydeHHUE
paspeleHuii Ha BEIOPOCHI TAPHUKOBOIO Ta3a, BKIIOYas NPE0CTaBICHHEe HEOOX0IMMON HH(OpMAIIUU
00 00BbeKTe, B OTHOIICHUH KOTOPOTO UCIPAIIMBACTCS pa3pelicHre, MPOrpaMMbl CHUKCHHS BHIOPOCOB
BPEIHBIX BEMIECTB B aTMoc(hepy W 3aIUTaHUPOBAHHBIX MEPOIPHUATHH IO PeaH3alliH IPOTPaMMEI,
BKJIOYasi OCHOBAHHMS, 110 KOTOPBIM 3asBKa MOXKET ObITh OTKJIOHEHA.

KBoTel Ha BHIOPOC BpENHBIX BEIIECTB B aTMOC(EpPY PaCHpPEIENIIOTCS COTJIACHO HAIMOHATHLHOMY
wiaHy. B CcOOTBETCTBUM C HAIMOHAIBHBIM IUIAHOM pACIpeNeleHHus KBOTHI I CYIIECTBYIOIIUX
OOBEKTOB YCTAaHABJIMBAIOTCSA HAa YPOBHE 00BeMOB BbIOpocoB B 2013-2015rr., B COOTBETCTBHUHU
IToctanosnenuem IIpaBurensctBa Ne 370 ot 15 urons 2017 rona.

Opnako, Kazaxcran nmprocTaHOBWII JA€CTBHE HEKOTOPBIE 3aKOHOAATEIbHBIE HOPMBI IO TAPHUKOBBIM
ra3am, BKITIOYas BBIJICIICHUE KBOT U TOPrOBIIIO KBoTamH, 70 1 siHBaps 2018 roxa, mocie MpUHSATHS
3akona Ne491-V or 8 ampens 2016 roma. Ilpeanomaraercsi, 4TO peryJUpOBaHUE BBHIOPOCOB
MapHUKOBBIX ra3oB B Kasaxcrane OyneT BHOBb BBeJeHO B 2018 roay MOCPEICTBOM pean3aliuio
HOBOU cHcTeMBl. DPdexT paTuduranuy KuoTCkoro mpoTokojia B JIPYrHX CTpaHaX eIie HEsCeH:
COOTBETCTBEHHO, BO3MOXKHBIE PacXo/ibl, CBSA3aHHBIE C COONMOJIeHeM KHOTCKOTO MpoTOKOIIa, elle He
HU3BECTHBI U MOT'YT 6BITB CCPHLE3HBIMHU.

Obecneuenue ucnonnenus

B cratee 116 DKOIOTHYECKOTO KOIEKCA OMPECICHBI YIIOJHOMOYCHHBIE OPTaHbl, KOTOPhIE HECYT
OTBETCTBEHHOCTh 3a KOHTPOJb 32 COOJIOJCHHUEM MPUPOJOOXPAHHBIX TPeOOBaHHH M OOecreYeHUe
HCIIOJTHEHUSI MTPUPOIOOXPAaHHBIX TpeOoBaHuit. K TakuM JTOJIKHOCTHBIM JIMIIAM OTHOCHTCS TJIaBHBIN
rOCY/IapCTBCHHBIM  SKOJIOTUYECKHM  WHCIIEKTOP, 3aMECTHTEIb IJIABHOTO  T'OCYJIapCTBEHHOTO
AKOJIOTHYECKOTO MHCIIEKTOpPA U APYTUe PErHOHANBHBIC JTOJKHOCTHBIE JIUIA, KOTOPhIE UMEIOT MPaBO
KOHTPOJIUPOBATh  COOJIIOJICHUE  MPHUPOJOOXPAHHBIX  HOPM H  WHHUIMHPOBATH  CYJcOHBIC
pazbupaTenpCcTBa.

B cootBercTBUU cO cTaTheil 117 DKOIOrMYECKOro KOAEKCa, COOTBETCTBYIOLIME JOJMKHOCTHBIE JIHIIA
TocynapctBa, B cBoeil pabore 1Mo oOecreueHHIo COONIOJICHHST TPUPOTOOXPAHHBIX MEPOTPHUSTHH,
YIIOJTHOMOYEHEI, CPEH TIPOUETO:

. MIPOBEPSITH OOBEKTHI, TPOBOIUTE 3aMEPbI U OpaTh MPOOBI I aHAIIN3A;
. 3aMpamyBaTth 1 MOJIy4aTh JOKYMEHTALUIO, PE3yJIbTAaThl aHAJIM30B U IpYTHe MaTepUabl;
. BHOCHUTH TIpeIOKeHUsI 1o (i) MPHOCTAHOBJICHUIO JCUCTBHS JUIEH3UH; (1) MpeKpameHHto

JIOTOBOPOB Ha KCIIONB30BaHUE U U3BSITHE MPHUPOIHBIX PecypcoB; U (iii) MPHOCTAHOBJICHUIO
[IPEKPALCHUIO JEHCTBHUSI MPUPOAOOXPAHHBIX M HHBIX Pa3pelleHUi B cilyyae HapyLICHHsS
YCIIOBHMM TaKHX pa3pelieHuil;
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. BBIHOCHUTh NPENNUCAHUsI (U3NUECKUM U IOPUIUYECKUM JIMIAM 00 yCTpaHEHHM HapyIICHHUM
JKOJIOTHYECKOTO0 3aKoHOoMaTenbeTBa Pecryonuku Kazaxcran;

° NPEABABIIATL B CY UCKU B CBA3U C HAPYIICHHUEM 3aKOHOAATEIILCTBA PCCHy6J'II/IKI/I KaSaXCTaH;
n
° BHOCUTH MPCJIOKCHUA O IMMPCKpAIICHUU JICHUCTBUSA KOHTpaKTOB Ha HCOPOIIOJIb30BAaHUC B

Clly4yac HapylICHHUH.

IKonozuueckoe u unoe odazamesibHoe cmpaxoeanue

3aK0HOIaTEIILCTBO PGCHy6IH/IKI/I Kazaxcran npeaAyCMOTPCHO 3aKJIKOUCHHUE NJOTOBOPOB 00513aTE€IBLHOTO
CTpaxoBaHUs JIMLIaMH, OCYIIECTBIIAIOIIUMU ONIPEACIICHHBIC BUABI AEATCIBHOCTH.

IKonozuueckoe cmpaxoeanue

DKOJIOTHYECKOE CTpPaxOBaHHE SBIAETCS 00sA3aTeNbHBIM BHIOM CTPAaxOBaHHUA M PETYJIHPYeTCs
3akoHoM «O0 obs3aTenbHOM dKoNOrHYeckoM crpaxoBaHum» Ne 93-1I1 ot 13 gexabps 2005 rona. B
COOTBETCTBUU C 3TUM 3aKOHOM, JII0OOE JIMIO, OCYLIECTBIIAIOIIEE SKOJIOTMYECKH ONACHBIH BH[
NESITeIbHOCTH, IOJDKHO 3acTPaxoBaThCsl OT PHUCKOB, CBSI3aHHBIX C MOJOOHOH JEsTEIbHOCTEHIO.
JloroBop 00s13aTENIBHOTO SKOJOTMYECKOro CTPAaXOBaHHs JOJKEH MOKPHIBATH BO3MEILIEHHE Bpena,
MIPUYMHEHHOTO JKM3HH, 3/0pPOBBIO, HMYIIECTBY TpETbUX JHIl W (WIM) OKpy’Karoulel cpene B
pe3yibTaTe OCYIIECTBICHHS SKOJIOIHIECKH ONIACHBIX BUIOB XO3AHCTBEHHON M MHOW AEATENBHOCTH (32
WCKITIOYCHHEM BO3MEIIEHUS MOPAJILHOTO BPe/Ia, YTPaThl MPUOBLTH U MTpadoB).

CornacHo ctatbe 3 IlepeuHst 3KOJOrMYECKH ONACHBIX BUIOB XO3AMCTBEHHOM U MHOM NEATEIBbHOCTH,
yrBepxaeHHoro Ilpukazom Ne27 MunucrtepcerBa sHepretuku ot 21 suBapst 2015 roaa, sxoorundecku
OMacHple BUJABI JACATCIFHOCTH BKJIIOYAIOT B ce0sl OKCIUTyaTalMil0 HEeQTSIHBIX M Ta30BbBIX
TpyOONIPOBOIOB ¥ KOMMEPUYECKYIO 100Uy Ta3a.

Fa30Tpchn0pTHme KOMITaHMHW W HCAPOIIOJIb30BATC/IIM HE MOT'YT OCYHICCTBIIATL CBOIO JACATCIILHOCTDH
0e3 KOJIOrHIeCKOro CTpaxoBaHUA. I[pyFI/IMI/I HaIrpaBJICHUAIMU 00513aTENBHOTO CTpaxoBaHUs, KOTOPBIC
Tpe6y}0Tc51 3aKOHOAAaTCJIbCTBOM Kazaxcrana u MNPUMCHUMBIMHU K ACATCIIBHOCTH O6I].IeCTBa, SBJIAKOTCA:

Cmpaxoeaﬂue zpaofcdaﬂcxoﬁ omeemcmeeHHocmu wzadeﬂbuee ONACHBIX 00bEKMO8

B coorBerctBuu ¢ 3akoHoM «O rpaxmanckoit 3ammTe» (Nel88-VI ot 11 ampens 2014 roma, c
W3MEHECHUSIMH ¥ JIOTIOJIHEHWAMH) (nasiee — 3aKoH O rpamaaHckol 3amurte) U 3akoHoM «O0
00513aTeIbHOM CTPaxOBaHUM T'PaXIAHCKOH OTBETCTBEHHOCTU BJIAJENbLEB OOBEKTOB, AEATEIBHOCTD
KOTOPBIX CBf3aHA C OMACHOCTBbIO NPUYMHEHMs Bpena TpeTbuM Jmmam» (Ne 580-II ot 7 mrons 2004
roja, ¢ I3MEHEHUSIMH U JIOTIOJTHEHUSAMH ), KOMITAHUH JOJDKHBI 3aCTPAaX0BaThCS OT PUCKOB, CBSI3aHHBIX
¢ ()yHKUMOHHUPOBAaHMEM HX OINACHBIX NMPOU3BOJCTBEHHBIX 00BEKTOB. ONAacHBIM MPOU3BOACTBEHHBIM
O00BEKTOM SBISETCS OOBEKT, Ha KOTOPOM IIPOM3BOJAUTCS, WCIONb3yeTcs, IepepadaTbiBaeTcs,
oOpa3yercsi, XpaHUTCS, TPAHCTIOPTUPYETCS, YHUUITOXKAETCSA XOTS Obl OJTHO M3 CIEAYIONINX OMAaCHBIX
BEIIECTB: JIETKOBOCIIJIAMEHSIONINECS] B3pPhIBUATHIE BEIIECTBA, TOIIMBO, OKHCIISIONINE BEIIECTBA,
TOKCHUYHBIE BEILIECTBA, BEICOKOTOKCHYHBIE BEILIECTBA U APYTUe ONACHBIC BEIECTBA, ONPE/CICHHBIE B
COOTBETCTBHH C 3aKOHOJATEITHCTBOM.

Cmpaxoeanuepaﬁomnukoe Om HeCHUaCmHbIX Cllyuaes Ha npou3eodcmee

B cootBerctBum ¢ 3ak0HOM «OO0 00s53aTENEHOM CTPaxXOBaHWHM PAOOTHHKA OT HECUACTHBIX CIydaeB
MIPU UCTIOJIHEHUH UM CBOMX TPYIOBBIX (CiyxkeOHBIX) obsizanHOCTE» (Ne 30-II1 ot 7 dempans 2005
roga, ¢ W3MEHEHHMSAMH W JoroiHeHusmMu), ¢ 1 wutons 2005 roma Bce paboronmartenu 0Os3aHBI
CTpaxoBaTh CBOMX COTPYJHHKOB OT HECUACTHBIX CIy4aeB INPH BBITOJHEHUH HMH CBOHMX TPYIOBBIX
(cimy>xe0HbBIX) 0053aHHOCTEH.

Cmpaxoeanue zpamdaucxo-npaeoeoﬁ omeemcmeennocmu maoeﬂbuee mpancnopmHblx cpedcme

B coorBerctBUM C 3akoHOM «OO0 0053aTEJIBHOM CTPaXxOBaHUM TIPAKIAHCKOM OTBETCTBEHHOCTH
BJaJeNbLEB TpaHCHOPTHBIX cpeactB” (Ne 446-11 or 1 wions 2003 roma, W3MEHEHUSIMH U
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JOTNIOJIHEHUSIMH ), TPAYKAAHCKasi OTBETCTBEHHOCTD BIIAJENIbLIEB TPAHCIIOPTHBIX CPEICTB, B TOM YHCIE
JIETKOBBIX aBTOMOOWJICH, TPY30BBIX AaBTOMOOWIICH, aBTOOYCOB, MHKPOaBTOOYCOB W JpPYyTHX
TPaHCHOPTHBIX CPEACTB, aBTOTPAHCIIOPTa W MPHILENOB (MOJYNPUIENOB), MOAJIEKAT 00s3aTeIbHOMY
CTPaxOBAHUIO, U HCIIOJIb30BAHNE TPAHCIOPTHBIX CPEACTB 0€3 CTPAXOBKHU 3aMPEIICHO.

Cpok uckoeoit 0agHocmu

Cpok MCKOBOH JaBHOCTH JUIS MPEABABICHUS TPAXKIAHCKOTO HCKa 32 HapyIICHHUE MPHPOIOOXPAHHBIX
TpeOOBaHUI PETYIUPYETCS MONOKCHUSIMH 00 OOIIEM CPOKE MCKOBOW JABHOCTH COTJIACHO cTaThe 178
I'paxkmaHckoro KoJeKca, KOTOpas MPeayCMaTpUBAcT TPEXJIETHUH CPOK HCKOBOW JaBHOCTH. OTO
OrpaHWuYEHHE HE pACIpOCTPAHSICTCS Ha  PETyIsITHBHOE IPOU3BOJCTBO, YTOJNIOBHOE WM
aJIMUHUCTPATUBHOE MPOU3BOJICTBO B CBSI3H C HAPYIIICHHEM PUPOIOOXPAHHBIX TPEOOBAHUH.

Coonrooenue mpebosanuii no oxpane 300p08bsA U MEXHUKU Oe30nACHOCMU

HesarenpHocTh OOIIEcTBa peryavpyeTcsl 3aKOHBI U HOPMAaTHBHO-TIPABOBBIMH akTaMu PecmyOmuku
Kazaxcran B o0nactu 6€30MaCHOCTH U OXPaHbl 3JOPOBBSI, B TOM YUCIIE OTPACICBEIMHA TPEOOBaHUSIMH,
U PeryaupyeTcsl pa3INyHbIMU TOCYAapPCTBEHHBIMH OpraHaMH, B TOM 4yHcie MHUHUCTEPCTBOM TPpyAa U
conuanbHoM 3amuThl HaceneHus: PK. K yumciny Takux 3aKOHOB M HOPMATHBHO-IIPABOBBIX AKTOB
OTHOCATCA DKOJOTUYECKUN KOAEKC, 3akoH o Heapax 2010 r. u Tpynosoi xkomekc (Ne414-V ot 23
HOsIOpst 2015 rTOma, ¢ UW3MEHCHHMSMH M JIONOJHEHHSAMM) M 3aKOH O TPaXIaHCKOW 3allluTe.
JeiicTBylomee  3aKOHONATENBCTBO  TpeOyer OT paboTomarenss OOECIEUHTbH  COTPYIHUKOB
(GyHKUMOHUpYIOIIUM U 0Oe30macHbIM  000pyJOBaHMEM, OOYYHUTh WX NpaBUIaM [0 TEXHHUKE
0e30IacHOCTH U OXpaHE 3/I0pOBbsI UYENOBEKa, MPHHATH KOPHIOPATHUBHBIN pErijaMeHT MO TEXHUKE
0€30I1aCHOCTH U OXPaHE 3J0POBbs, 00ECTIEUNTh UX CIIELHUATIBHON 0ASKI0N U 00yBbIO, CIICLHATIbHBIM
MUTaHUEM, MPOBOJAUTH NEPUOAMYECKHE MEIUIMHCKUI OCMOTpPBI CBOMX COTPYAHHUKOB, NPOBOIUTH
MEPUOUYECKYI0O HE3aBHCHUMYIO aTTeCTalMio 000pynoBaHWUST W pabouumx MecT, OO0ecIeqnuTh
HEO0XOIMMOE CTpPaxOBaHUE CBOMX COTPYIHHKOB, MOJAEPKUBATH CTPAaXOBOE MOKPBHITHE HA CIIydyai
HACTYIJICHHUSI TPaXXIAHCKOH OTBETCTBEHHOCTH, a TaKXKe COOJII0JaTb HOPMAaTHBHBIE TPeOOBaHUS
MoKapHO! 0€30MacHOCTH U CAHUTAPHO-TUTHECHNYECKHAE HOPMBI.

[enoBoe peryiupoBanue

[IpaButenscTBO, AEHCTBYS uyepe3 KOMUTET 1Mo peryinupoBaHHIO €CTECTBEHHBIX MOHOIOJMM, MOXKET
perynmpoBaTh IEHBl KAa3aXCTaHCKMX KOMIIAaHWH, WMEIONIMX CTaTyC CyOBEKTa eCTECTBEHHBIX
MoHonomi. Hekotopele komnanuu ['pynmbl HMEIOT cTaTyc CyOBbEeKTa eCTeCTBEHHBIX MOHOIIONHH (B
OTHOUICHWH TPAaHCTIOPTUPOBKH M XpaHEHUs MPUPOJIHOTO ra3a), U UX Tapu@bl HA TPAHCIOPTUPOBKY U
XpaHEHUE TMOJUIeKAT PEryJMpOBaHUI0. PeryinpoBaHUe 1I€H NMPUMEHSETCS TOJIBKO Ha BHYTPEHHEM
PBIHKE W HE PacHpoCTpaHseTcss Ha Tapudbl HA TPAH3UT U (WJIM) IKCIOPT ra3a (yCTaHABIMBAIOTCS
COTJIACHO  COOTBETCTBYIOIIUM  MEXIYHApOJIHBIMH  JIorOBOpaM | (MJIM)  JOroBopaMm O
TPaHCIIOPTHPOBKE).

3akoH «O TOCYIapCTBEHHOM PpEryJIMpPOBAaHMM TMPOM3BOJICTBA M 00OpPOTAa OTACIBHBIX BH/OB
HeprenpoaykroB» (Ned63-IV ot 20 wmronms 2011 roga) maer momHOomMouus ['ocymapcTBy, B HEsX
SKOHOMHMYECKOH 0€30MacHOCTH, PEeryjJrpoBaTh PO3HUYHBIE LEHBI Ha HE(TEHNpOIYKTbI, MMEIOIINE
Ba)XHOE COIMAILHOE 3HAUCHHUE, 4 TaK)KE OKAa3bIBAIOIIME CYIIECTBEHHOE BIHMSHUEC Ha DKOHOMHKY
cTpanbl. MUHHUCTEPCTBO DHEPIeTUKH — 3TO TOCYAapCTBEHHBIN OpraH, YIIOJIHOMOUCHHBIH ONPE/eIsATh
TUIBl PETYIUPYEMBIX HE(PTENPOAYKTOB M YCTAHABIUBATH MpENeNIbHbIC IEHBl HA PO3HHUYHYIO
peanuzanmio HepTENpoAyKTOB. llpuMeHHMBIE 3aKOHBI HE MPEIyCMAaTPHBAIOT TOCYAAPCTBEHHOTO
peryIupOBaHUs ONTOBBIX LIEH HA HEPTETPOYKTHL.

Kasaxcranckue ToBapbl U yCJIyru

IIpaBUTENBCTBO COMEMCTBYET PAa3BUTHIO CMEXKHBIX OTpaciieil OT€YEeCTBEHHON MPOMBIIUIEHHOCTH U
JUTSL TOCTYYKEHUS JJAHHOM LIENH MTPUHSIIO HOBYIO MOJIMTHKY B HE()TETa30BOM CEKTOpE.

HpHMepOM TaKON TIOJUTHUKH SIBJSETCS OOJBIINHA aKIICHT Ha MCIIOJIb30BAHHUN Ka3aXCTaHCKHX
MOCTABIIUKOB TOBAPOB U YCIIYT. B coorBercTBHM ¢ 3TOH HOHHTHKOﬁ, HEAPOIIOJIE30BATCIN 00s13aHBI
HCIIOJIB30BAaTh O60py}_'[OBaHI/I€, Marcpuajibl M HOPOAYKIUIO Ka3aXCTAaHCKOro IMpPOU3BOACTBA U
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HCIIOJIB30BaTh Ka3aXCTaHCKHX Hp0H3BO,Z[I/ITCHCﬁ pa60T nu ycCiyr, npu yCJIOBHH, YTO OHH OTBE€YAIOT
HGO6XOI[I/IMI)IM cCTaHaapTaM Hu TpC6OBaHI/IﬂM. KpOMe TOro, HCAPOIIOJB30BATCIIN NOJIKHBI OTAABATh
MNpEANOYTCHHUEC Ka3aXCTaHCKOMY IIEPCOHATY MPU NPOBEACHUU onepaum?l M0 HCSAPOIIOJIb30BaHUIO. Or
HWHBECTOPOB TAaKXKE YacCToO Tpe6yeTC${ BHECTH CBOM BKJIaJ B COIMAJIbHBIC ITIPOCKTEI B BUAC ACHCKHBIX
Cp€ACTB U IPEAOCTABIICHUA JIBI'OT.

B cBa3u ¢ Berymmennem Kazaxcrana B BTO B ka3axcTaHCKOe 3aKOHOAATENbCTBO OBUIM BHECEHBI
W3MEHEHUS! W JOMOJHEHUS C IEeNbI0 YCTPaHEHUs ONpelesieHHbIX NpedepeHIni, MpeaoCTaBIeHHbBIX
MECTHBIX Tpom3BoauTeNsiM. Cpeau Mpovero, 3aKOHOM MPEIyCMOTPEHO, YTO KOHTPAKThl Ha
HEJPOTOIb30BaHNe, 3aKitoueHHble Tocie 1 saBaps 2015 roma, HE MOTYT coiepXaTh KaKux-THOo
00513aTeIBCTB HEAPOIIONIb30BaTENd TI0 TPUOOPETEHUIO TOBAPOB MECTHBIX Mpom3BoauTeNnei. B
OTHOLICHWU KOHTPAKTOB Ha HEAPOIOIb30BaHHUE, 3aKII0UeHHBIX 10 1 stHBapst 2015 roga, TpeboBaHus K
MECTHOMY COJIEpXKaHHI0, COAep)Kamuecs] B TaKUX KOHTpaKTaX, OyayT NEHCTBOBAaTH 0 HCTCUCHHS
CpoKa ICHCTBUSA TakuX KOHTpakToB Wim 1 saBaps 2021 roma, B 3aBHCHMOCTH OT TOTO Kakoe W3
COOBITUI HACTYNHT PaHbIIE.

paBuana C-K

B cootBercTBrm ¢ 3akonoMm 06 AO «Campyk-Kaspia» O0mecTBo He monagaeT noja odume npaBuia
rOCYIapCTBEHHBIX 3aKYIOK (YCTaHOBJICHHBIC 3aKOHOM «O rocyIapCTBEHHBIX 3aKyNKax» OT 4 jaeka0psi
2015 roma Ne 434-V) u ocymIecTBIsIET 3aKyNKH B COOTBETCTBHU C TPaBHJIAMH 3aKyNOK TOBAapOB,
paboT W yCIOyr akmuoHEepHBIM oOmecTBoM «®DoHa HanuoHaIBHOrO OsarococTosHus «CaMpyk-
KasbiHa» u opraHuzanusiMu, MSATHAECAT U 0oJiee MPOLEHTOB TOJIOCYIOMINX aKIui (Joned ydacTws)
KOTOPBIX TIPSMO WM KocBeHHO mpuHamiexar AO «Campyk-Ka3eiHa» Ha mipaBe cOOCTBEHHOCTH WU
JIOBEPUTEIILHOTO YIpaBieHus, yTBep:kIeHHbIMU CoeToM AupekTopoB AO «Campyk-KaszpiHay 28
ssuBaps 2016 roga (nanee —Ilpasuna C-K).

[IpaBuna C-K, B 1emoMm, cXOXXu € IMpaBWJIaMU TOCYJapCTBEHHBIX 3aKyNOK U MpPeayCMaTpUBAarOT
o0s3aTeNbHBIE MPOIEAYPHI MO 3aKynKke ToBapoB U yciyr AO «Campyk-Ka3eiHay 1 komnanusmu, 50
nnu 0ojiee MPOLEHTOB KOTOPHIX HAXOAATCS B MPSIMOM WiIM KocBeHHOM BiageHuu AO "Campyk-
Kaspma". B coorBerctBun ¢ IlpaBunamu C-K tpeOyrorcsi, 4TOOBI Takve KOMIAHUM ITPOBOIMIN
OTKPBITBIE KOHKYPCHI 110 3aKyIly OOJBIIMHCTBA BHJOB TOBApOB M YCIYT, C YUYETOM OINpeAeTCHHBIX
OTpaHMYEHHBIX MCKIIOUYEHHH. 3aKylKa ONpelesIeHHOTO OrPaHNYeHHOr0 YHiciia KaTeropuii ToBapoB M
YCIyr TPOBOAMTCS IyTeM MNpsIMBIX chenok Oe3 TenuepHbix npoueayp. AO «Campyk-KassiHay
OCYIIIECTBJISECT OOIIHI KOHTPOJIb 3a coOroaenreM [Ipasun C-K.

Hogblii 3akon «O0 apouTpaxke»

3akon «O0 apOutpaxe» oT 8 ampens 2016 roga o0bequHIWI U 3aMeHIT 3aKkoH «O0 apOUTPaxKHBIX
cymax» (Ne22 ot 28 pmekabps 2004 roma, ¢ W3MEHEHUSMH W JONOTHEHWsAMH) W 3akoH «O
MexayHapomaHoM apoutpaxe» (Ne23 ot 28 nexabps 2004 roma, ¢ U3MEHEHHUSIMHA U JIOTIOJTHEHUSIMH) C
IIETBI0 3aKPETUICHUS SIHHOTO TIOIX0/Ia K Pa3peIeHUI0 CIIOPOB BO BHECYICOHOM TIOPSIIKE.

BerynurensHoil yacteio 3akoHa «O0 apOuTpaxe», a TakkKe IPYTHMH HOJIOKEHHs JaHHOTO 3aKOHa
npenycMoTpeHo 3akoH «O0 apOuTpaske» MPUMEHSIETCS TOJIBKO K pa3peleHto cropos B Kazaxcrane
(To ecTh, B OTHOLIEHWM apOMTPaXHBIX OpraHoB, Haxoxsuuxcs B Kasaxcrane). B uwacTHOCTH, B
npeamOyinie Kk 3akoHy 00 apOutpaxe roBoputcs: «Hacmosawuii 3axon pezynupyem obwjecmeeHmvie
OMHOWEHUSA, 8O3HUKAIOWUE 8 Npoyecce OeameibHOCmu apoumpasica Ha meppumopuu PecnyOauku
Kazaxcman, a maxoice nopaoox u yciosus npusHaHus u npuseoenus 8 ucnoiueHue 6 Kazaxcmane
apoumpanicuvix peutenuily. OgHako B 3akoHe 00 apOUTpaske UMEETCs Psifi HOBILIECTB, KOTOPBIE MOTYT
UMEThb 3HaueHHWe (KaKk OIMCAHO HIDKE) Ha IOJIOKEHHA 00 apOuTpaske, KOTOpBIE COIEpXkKarcs B
VYcnoBusix Beiycka EBpoobnuranmii m JloroBope o moBepHUTENbHOM YIpaBiieHHH. B wacTHOCTH,
MOCKOJIBKY TIOJIOKEHUsI 3aKoHa 00 apOWTpaxke He HeNaloT YETKOrO Pa3iNyuus MEXKAY MECTHBIM H
WHOCTPAaHHBIM apOUTpa)keM, HEKOTOphle OTpaHMUYEHMs, COAEprKaliuecss B 3akoHe 00 apOuTpaxe,
MOTYT OBITh HMHTEPIIPETHPOBAHBI TaK, YTO OHH PACIPOCTPAHSIOTCS HAa WHOCTPAHHBIN apOuTpax
(mecmoTpst Ha TO, uyTO 3aKOH 00 apOwWTpake HEe 00JIalaeT APKCTEPPUTOPHATBHEIM nelicTBreM). CM.
«Hcnonnenue cyOeOHbIX U apOUMPAXCHBIX pewileHuily IJ1 onmucaHus 3akoHa o0 apOuTpaxe.
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YuuThiBas TO, 4YTO 3aKOH 00 apOUTpaxke ellle He MPOBEPEH Ha NMPAKTHUKE, HET HUKAKWX TapaHThil
OTHOCHUTEIBHO TOTO, YTO KAa3aXCTAHCKHE CYJbl TOJJICPKAT TOJKOBaHWME 3akoHa 00 apOuTpaxke,
MPENCTAaBICHHOE B pasjene «Mcnoanenue CyoeOHbIX U apOUMPAdNCHBIX peueHull», U 4YTO
apOWTpakHBIC pENIeHHs, BBIHECeHHbIe mpoTUB OOmectBa u (wam [apanta) B apOUTpakKHOM
pasouparenbctBe B JIOHOHE B COOTBETCTBHHM C aHTIHICKHM MpPaBOM OyJIyT HWCIONHEHBI B
Kazaxcrane.

CMm. paznmen «@axmopul pucka - Paxmopuvl pucka, ceésasanuvie ¢ Espoobnucayusmu u Topeogvim
poinKkom  Bo3amooicHbie COJNCHOCIU 6 C8A3U C BPYUEHUEM CYOeOHbIX OOKYMEHMO8 U UCHOIHEHUEeM
pelleHUll UHOCMPAHHBIX CYO08, BbIHECEHHbIX NPOMUE DMUMEHMA U 20 PYKOBOOCHBA ).

IIpoexT HOBOro Konexca «O Henpax M HeAPONOJIb30BAHUI

B macrosmee Bpemss Ha paccMmorpenmm Ilapmamenra maxomutes Kopekc «O  Hempax u
HEJPOTIOIb30BAHUMNY», KOTOPBIN, KaK OXKUAAETCs, 3aMeHHUT coOoii 3akoH o Heapax 2010 r. Hecmotpst
Ha TO, YTO Ha CETOAHSIIHUK JCHb TOATOTOBICHBI P MPOEKTOB KOAEKCa, OKOHYATEIbHAS BEPCUU
KOJieKca He BbIMylleHa W He npuHsata. Cum. «@axmopwl pucka - Daxmopvl pucka, ces3aHHvle C
OdeamenvHocmovio Obwecmsea - Ha Obwecmeo enudiom u Mmo2ym Giusms u 6 Oyoyuem
Hebnazonpusimuvle U3MeHeHUs1 3aKOHO0AMeTbCMBay.
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®OPMA EBPOOBJIUT AITAN 1 OTPAHUYEHUS HA IEPEJAYY

Cnedyrowue ceedenuss OmHOCAMCsL K hopme, nepedaue u epyueHuro Eepoobaueayuil.

1.

®opma EBpoodanranmii

Bce EBpooGnuranuu 6y ayT B OKOHYATEILHON ¥ MIMEHHOM (hopMe 0e3 MPOIEHTHBIX KYIIOHOB.
EBpooGuuraiyu, KOTOpble MpeaaaraloTcs K mpoaaxke u mpojgarTcs 3a mnpeneiamu CIIA B
cootBercTBuU ¢ Ilomokennem S, OyayT mNpeacTaBieHbI IpaBoM Ha HeorpaHWueHHYIO
I00aMbHYI0 OONHUTANI0, B OKOHYATENFHOW M UMEHHOH (hopMe Oe3 MPOIEHTHBIX KYIOHOB,
OyayT aenoHMpoBaHbl B JlaTy 3aKkpeITHsS CHEIKM WIM HPUMEPHO B 3Ty JaTy B 0O0IIeM
nenosutapun Oanka Euroclear m xommanum Clearstream (JTrokcemOypr) Ha wums Citivic
Nominees Limited xax HOMHHAIEHOTO JepsKaTells OT MMeHH Oanka Euroclear ¥ KoMIaHHH
Clearstream (JIrokcemOypr)).

EBpoobOnuramuy, KOTOphle NpeajararoTcs K NpOJaXKe U NPOJAr0TCsi B COOTBETCTBUHU C
[IpaBuiiom 144A, OyayT mpeacTaBieHBl NMpaBaMU Ha OIHY HJIM HECKOJIBKO OrpaHHYECHHBIX
TII00aNBHBIX OONMUTAUi B OKOHYATENFHOW M MMEHHOW (hopMe 0e3 TPOICHTHHIX KYIIOHOB,
koTopeie Oymyt 3apeructpupoBanbl Ha ums Cede & Co., B KadecTBe HOMHHAIBLHOTO
JepiKatens, U OyAyT JCTOHUPOBaHbI B JlaTy 3aKpbITUS COENKH WIM NMPUMEPHO B ATY AATy Y
kactoguana (manee — Kacroguan) ot umenu komnanud DTC. B oTHOmennn OrpaHiYeHHBIX
rio6anpHBIX oOwranuil (1 mroobx CeprudukaroB obmuranuii (onpeaeneHne KOTOPBIX aHO
nayiee), BBINYIICHHBIX B OOMEH) OyayT IeHCTBOBaTh OINpPEACICHHBIC OrpaHHUYCHUS Ha
nepenavy, cojiepraiidecs B HAANKUCU Ha JIMIEBOW CTOpOHE Takod EBpooOnuraruu, Kak
YKa3aHO B IyHKTE 3 fanee.

Heoepanuuennas enobanvHas obrueayus byoem umemv  Medicoynapoonulil
uoenmuguxayuonHwviii Homep axyuu (ISIN) u Eounviii ko0, a Oepanuuennas enobanivHas
obnueayuu 6yoem umems omoenvHulii Homep CUSIP .

[IpumenurensHo kK OrpaHuueHHBIM TI00aNbHBIM —oOnurauusM u  HeorpaHnueHHbIM
rII00ALHBIM OOJTUTAIHSIM JIF00asi CChIIKa B Y CIIOBHAX BhITycka Ha CepTuduKAT 00 auranumii
wim CepTudukarbl o0auranmii J0DKHA, €CIM KOHTEKCTOM He Tpedyercss WHOro,
TOJIKOBATbCSl Kak BKIIouaromasi B ceds OrpaHndeHHblE IN00aNbHBIE OONMIraluu WM, B
3aBUCHUMOCTH OT 00CTOSATENbCTB, HeorpaHnueHHbIe T00abHbIE O0IMTallii U IIpaBa Ha HUX.

YBenomiieHns

Ecmu EBpooGnuramumn mpencrasiensl [nobansHON obnuranueit, a [moGanbHas oOnwrarus
HaxXOIWTCS BO BIAJAEGHHMM OT MMEHU KIUPUHIOBOH CHCTEMBI, yBeJoMieHUs Jlepxkaremsim
EBpoobnuranmii, KoTopble T0KHBI OBITH OMyOIMKoBaHb! B M31anu Irish Times, MoryT ObITH
MO/IaHbl TMyTEM BPYYEHHUS COOTBETCTBYIOIIETO YBEIOMJIEHHUS KIMPHHTOBOW CHCTEME JUIS
nepelayd  yIOJHOMOUYEHHBIM JAEp)KaTelsiM CUYETOB, 332 TEM HCKIIOYEHHMEM, YTO €CIU
EBpooOauraiiuu BHECEHBI B JUCTUHT MpiaHackoil (OHIOBOH OMpKM M eciu TpeOyeTcs
npaBuwiaMu Mpnannckoit GOHIOBOM OHPKH, YBEIOMIICHUS TakxkKe IMyONUKYIOTCS B OJHOHN W3
BEAYLINX ra3eT, UMEIoIeil MaccoBblil Tupax B Mpnannckoit Pecnybnuke (npenmnonaraercs,
4ro 310 Oyzet Irish Times).

OrpannyeHus Ha nepegavy

He mnozgnee uem uepe3 40 nmnelt mocne JlaTel 3akpbiThsi clenku (PaKTHUECKOE MPaBO
coOcTBeHHOCTH Ha HeorpannyeHHy0 r100ajJbHYI0 OOJIMTALUI0 MOXKET OBITh TIEpelaHo JIHILY,
KOTOpOE JKellaeT TIOJyYduTh Takoe (akTuyeckoe TmpaBo TmocpeacTBoM OrpaHUYeHHBIX
rMo0aNLHBIX ~ OONHMranmué  TONBKO TMOCjie MOJy4YeHUs PerucrparopoM MHCBMEHHOTO
noaTBepkKaeHUs (B (opMe, NMPUOOLICHHOW B MPHJIOKEHUH K ATEHTCKOMY JIOTOBOpY) TOTO,
YTO Takas IiepeAada IPOU3BOJUTCA JIMIY, KOTOpoe, IO OOOCHOBAHHOMY YOEXICHMIO
HepelafoNero JHIA, SBISETCS KBATH(UIMPOBAHHBIM HHCTUTYLIMOHAIBHBIM TTOKYIATENIeM B
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3HaueHnn [IpaBuna 144A, mpu COBEpIICHUH CHEIKH, OTBEUAIOMEH TpeOOBaHMSAM IpaBHiIa
144A ¥ B COOTBETCTBUM C JIIOOBIMH NPUMEHHMBIMHU 3aKOHAMHU O IIEHHBIX Oymarax Jro0oro
mrata CoeanHennbix ltaToB AMepuku winu m000# nHoi opucaukiuy. [1o npomectsun 40
MHeW Takue TpeOOBaHWA O HAJMYMW TOATBEPXACHUS K IepeqadaM He TPUMEHSIOTCS, MPH
9TOM TakWe mepenadn OyayT oOyCIIOBIEHBI OrpaHUYEHUSMH, COACPKAINMCS B HA/AMKMCH Ha
nIeBoi ctopoHe EBpoobnuranmu, Kak yKka3zaHo gaiee.

dakTryeckoe MpaBo COOCTBEHHOCTH Ha OrpaHHYECHHBIE TIIOOANTbHBIE OOJIMTAIMH TaKXKe
MOXET OBITh NepelaHo Iy, KOTOpoe >eJaeT TMONy4yhTh Takoe (pakThueckoe NpaBo
COOCTBEHHOCTH ITOCPEICTBOM HeorpaHudeHHON TII00ATBbHONH OOJWTalMKM TOJNBKO IIOCTIE
MONy4YeHus: PerucTpatopoM MUCHbMEHHOTO TOATBEPXKACHHUS Tepenaromiero ymmna (B ¢opme,
npuoOIIEHHOW B TPWIOKEHHH K ATEHTCKOMY JOroBOpY) TOTO, 4TO Takas Iepeaada
ocymecTBisieTcsa B cooTBeTcTBUU ¢ [lonmoxkennem S wnm [IpaBunom 144 (ecam BO3MOXKHO) B
cootBeTcTBHH ¢ 3akoHOM CIIIA 0 meHHBIX Oymarax.

JIroboe dakTiueckoe mpaBo coOcTBeHHOCTH Ha OTpaHWUYeHHBIE TII00ATBHBIE OOMUTANN HITH
Heorpanmyennsle riio0aabHbIe 0OIUTaluK, KOTOPOE MeperaeTcs JHIy, KOTOPOe IPHHUMACT
ero B (hopMe (PakTHYECKOTO MpaBa COOCTBEHHOCTH Ha Apyryio [nobanpHyro obiuranmio,
mocje Tmepeladd TepectaeT ObITh (aKTHYECKUM TPaBOM COOCTBEHHOCTH Ha TaKylo
I'mobanpHYIO0 OONHTanMio W CTAHOBHUTCSA (DAaKTUYECKHM IMPABOM COOCTBEHHOCTH HA JPYTYIO
'moGanpHyl0 OONMMranMio M, COOTBETCTBEHHO, OyAET MPEIMETOM BCEX OrpaHUYEHHH Ha
TpaHchepT U APYTHX MPOLEAYp, TIPUMEHUMBIX K (DaKTHUECKOMY MpaBy COOCTBEHHOCTH Ha
Takylo Apyryio [ mobamsHy0 00IuraIumio, oka Takoe JIUIO0 COXpaHsIeT 3a co00il Takoe mpaBo.

EBpoobOnuranuu npeiaratorcst K npofaxe u nponatotcs B CoenuneHHbIX LllTaTax ToibKO
KBATH()UIIUPOBAHHBIM HHCTUTYIIMOHAJIHHBIM IIOKYIATENsIM B 3HAYCHHWH, TPUAAHHOM EMY
[IpaBunom 144A, u B coorBercTBUU ¢ I[lpaBunom 144A. BBuay ykasaHHBIX [gajee
OTpaHWYCHHM mMoKymaTeasiMm EBpooOmuramnmii, kotopele npemiararorcss B CoeaMHEHHBIX
Irarax =~ Amepuku B  coorBerctBuM ¢  llpaBumom  144A,  pexomenayercs
MPOKOHCYJIBTUPOBATHCSI C IOPUAUMYECKUM KOHCYJIBTAHTOM IMPEXIE YEM MPEAJIOKUTh K
Mpojiaxke, epenpoaaTh, 3aJI0KHUTh WU NepeaaTsh Takue EBpooOnuraium.

Kaxnprit mokymarens EBpooOmurarum, mnpeanaraeMoil HAacTOSIIMM B COOTBETCTBHM C
[IpaBunom 144A, 3asBisieT W MOATBEPXKIAeT CIEAyromee (MCIOIb3yeMble B HACTOSIIEM
JOKYMEHTE TEPMHHBI OIpeNeNeHbl B MpaBwie 144A W HCIONB3YIOTCS B COOTBETCTBHHU C
YKa3aHHBIMH B HEM OIIPEICIICHUAMHU):

Q) MOKyTIaTeNb (a) SABISETCS KBATU(GUITUPOBAHHBIM HHCTUTYIIUOHAIBHBIM ITOKyIaTEeIeM
B coorBeTcTBUM ¢ [IpaBuiiom 144A, (b) npuodperaer EBpooGnuranyu 3a CBOH cueT
WX 32 CUET TAaKOTO KBaIH(UIIMPOBAHHOTO MHCTUTYIIMOHAIBHOTO MOKyHaTess, 1 (C)
TaKOE JIMLIO0 OCBEJOMJIEHO O TOM, 4TO Ipojaaxka EBpoobauranum eMy ocymiecTBiseTcs
B cooTBeTCTBHH C [IpaBuiom 144A;

(i) EBpooOnuranuu mnpearatorcsi TONbKO B paMKax CHENKH, HE MpeayCcMaTpHBaIoLIeH
myomuaHoro pasmerienuss B CoeauHeHHbIx lllTatax B COOTBETCTBHHM C 3aKOHOM
CHIA o nennsix Oymarax, a mpejiaraeMbeie EBpooOnuranuu He ObUTM U HE OYIyT
3aperuCTPUPOBaHbI B cOOTBETCTBUM C¢ 3akoHOM CIIIA o neHHbIX Oymarax u HE MOTYT
OBITh IOBTOPHO NPEAJIOKEHBI, IEPENPOIaHbl, IepeIaHbl B 3aJI0T WK UHBIM 00pa3oM
nepeiaHbl, KpoMe Kak B COOTBETCTBUH C MIPUBEACHHON Jajiee Ha ITUCHIO;

(ili)  Orpanuuennble TiI00ANBHBIE OONMTanMu M JtoOble CepTHdUKATBI OrpaHHYESHHBIX
obsuranuu (orpeieieHre KOTOPhIX JIAaHO Jajiee), BhIMYIICHHbIE B 0OMEH Ha MMPaBo Ha
OrpanudeHHbIe T100aIbHBIE O0IHMIalK, OYAyT, €CIIH TOJIBKO DMUTEHT U ["apaHT He
JOTOBOPSATCS 00 MHOM B COOTBETCTBUH C NPUMEHHMBIM 3aKOHOAATEIbCTBOM, UMETh
HaJIITUCh CICAYIOLIETO CONCPIKAHUSL:
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«HACTOSIILAST EBPOOBJIMTALIMSI U TAPAHTHUS HE BBUIM U HE BYIIYT
3APETUCTPUPOBAHBL, U BbUIM TEPBOHAYAJIBHO BBIJJAHBI WJIU
O®OPMJIEHBI B PAMKAX CJIEJKW, OCBOBOXJEHHON OT
PETMCTPALIMM B COOTBETCTBUM C 3AKOHOM CIIA O IEHHBIX
BYMATAX 1933 TOJIA (C U3MEHEHUSIMH) (JAJIEE — 3AKOH CIIA O
HEHHBIX BYMATAX), M EBPOOBJIMTALIMA HE MOI'YT BbITh
[IPEJUIOKEHBL, TPOJAHBL, 3AJIOXKEHBI WJIM WHBIM OBPA3OM
MEPEJAHBI B  OTCYTCTBUE TAKOW  PETMCTPALIMA WA
OCBOBOXJIEHUSI OT PETUCTPALIMU. JIEPXKATEJIb HACTOSIIEN
EBPOOBJIUTALIUM, COTJIALLIASICE C HACTOSIIMM, 3ASBIISIET U
MIOJITBEPXKJIAET B MHTEPECAX DMUTEHTA W TAPAHTA, UYTO (A)
HACTOSIIIAST EBPOOBJIUTALIASI (M JIIOBBIE TTPABA HA HEE) MOTI'YT
BbITh TIPOJIAHBI, 3AJIOXKEHBI WJIM WMHBIM OBPA30OM IIEPEJAHBI
TOJILKO (1) DMUTEHTY WU TAPAHTY, (2) JIMIY, KOTOPBINA, IIO
VBEXJEHUIO TIPOJABIIA, SIBJSETCS  KBAJIMOUIIMPOBAHHBIM
MHCTUTYLMOHAJIBHBIM TTOKYIATEJIEM (OIPEAEJEHUE KOTOPOI'O
JIAHO TIPABUJIE 144A COTJIACHO 3AKOHA CIIIA O LIEHHBIX BYMATAX)
B PAMKAX CJIEJIKH, OTBEUYAIOIIEN TPEBOBAHUSAM TTPABUJIA 144A, (3)
B PAMKAX O®®IIOPHOW CJEJIKM, OTBEYAIOIIENA TPEBOBAHUSAM,
[PEAYCMOTPEHHBIM TIPABIWJIOM 903 WJIM TIPABWJIOM 904
TIOJIOKEHUS S B COOTBETCTBHUU C 3AKOHOM O IIEHHBIX BYMATAX
CIIA WIX (4) B COOTBETCTBUM C OCBOBOXJIEHUEM OT
COBJIIOJIEHUS TPEBOBAHUSI O PETMCTPAIIMH, ITPEJYCMOTPEHHOTO
[IPABWJIOM 144, ECJIM TIPUMEHUMO, U B KAXJIOM W3 TAKHUX
CJIYUAEB B COOTBETCTBUH C JIFOBBIMU [TPUMEHUMBIMU 3AKOHAMU
O LEHHBIX BYMATAX JIIOBOTO IITATA COEJWMHEHHBIX IIITATOB
AMEPHKU WJIM JIIOBBIX JIPYTUX IOPUCIUKIMI U YTO (B) JIEPYKATEJD
BYJIET VBEJIOMJIATh U KAXBIA TTOCJEAYIOIIMI JEPKATEJD
JIOJDKEH ~ YBEJOMJIATH  JIIOBOTO  TOKYIIATEJIS  HACTOSIIEN
EBPOOBJINTALIMA (MJIM TIPAB HA HEE) O5 OIPAHMYEHMSIX HA
[TEPEJIAUY, O KOTOPBIX TOBOPUTCS B ITYHKTE (A) BBIILIE.

B HACTOSIIIYIO EBPOOBJIMTALIMIO U JIIOBYIO COOTBETCTBYIOLIYIO
JIOKYMEHTALIMIO MOI'YT B TO WIM WHOE BPEMSI BHOCUTBLCSI
M3MEHEHUSI U JIOTNOJIHEHUS 11 U3MEHEHUS OTPAHUYEHUN U
MOPSIJIKA TIPOJIAXXU M TIEPEJJAUM HACTOSIIEN EBPOOBJIUTALIUU
MHBIM CIHOCOBOM C YYETOM JIIOBOI'O U3MEHEHUS B TIPUMEHHMMOM
3AKOHE WIN HOJIOKEHUU (MJIA UX TOJIKOBAHUU) WUJIU [TIPAKTUKU B
OBJIACTU TIPOJIAXXM WJIM TIEPEJJAYM OTIPAHMYEHHBIX I[EHHBIX
BYMAI. B  OBLIEM CMbICJIE, [PUHUMAS  HACTOSIIYIO
EBPOOBJIMTALIUIO, IEPIKATEJIb COTJIAIIAETCSI C JIIOBBIMU TAKUMU
M3MEHEHUSIMU U IOTIOJIHEHUSIMU».

B cootBerctBun c Ilomoxkennem S kaxaplii mokymartesns EBpooOnuranuii 3a mpenenamu
Coennnennpix LlITaToB M KaXIpI MOCIEAYIOMNN MOKYyMaTelb Takux EBpooOmmranuii mpu
MIOCIIENYIONIEH Mpogake B TEUCHUE TEPHOJa, KOTOPHIH HCTEKaeT mo mporrectsun 40 gHEi
(BKITIOUUTENBHO) Mocie OoJee MO3HEN U3 ABYX JAaT: Hadana pasMmeuieHus: EBpoobnuranum u

Hatbl

3aKpbITUA  CHCIIKH ()lanee — nepuoa co0JII0IeHHsI nmpaBuJI pa3MemeHnﬂ),

corjramacTCA, MOATBEPKAACT U MPU3HACT, YTO:

(i)

OH SBIIICTCS WJIM Ha MOMEHT mpuoOpereHus: EBpoobnuramum OynmeT SBISTHCS
(hakTUIEeCKUM BIIAJENbIeM TakuxX EBpooOIMTanmii M 94To OH HE SBIIACTCS JUIIOM IO
opucaukimerd CHIA w Haxogutcs 3a mpenenamu CoenamHeHHbIX llltaTtoB (B
cootBeTcTBHH ¢ [Tonoxenuem S);
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(i) OH MOHHMMAET, 4To Takue EBpooOiuraiuu He ObUTH 1 HE OyIyT 3aperuCTPUPOBAHBI B
coorBercTBuUd ¢ 3akoHoM CIIIA o wueHHeIx Oymarax, W 10 HCTEYCHHS CpOKa
cOOJIIOZICHUST TIpaBWJI pasMEleHrs1 He OyAeT mpepiarate K Mpoaaxe, NpoJaBath,
nepeaaBaTth B 3aJIOT WM WHBIM 00pa3oM TepenaBath Takue EBpooOmuranum, 3a
HCcKIIIoUeHneM 0((QIIOPHEBIX ¢IenoK B cooTBeTcTBUU ¢ IIpasmmom 903 i [pasuinom
904 TonoxeHust S ¥ B COOTBETCTBHH C JIIOOBIMU IPUMEHUMBIMU 3aKOHAMH O EHHBIX
Oymarax mo6oro mrara CoenuneHnbix LlItaToB; a Takke

(ili)  DOwmwurenrt, T'apant, Peructparop, Opranuzatop ¥ ux adGuUIMpOBaHHBIC LA U
Apyrue nuia OyayT MONararbCsi Ha BEPHOCTh M TOYHOCTh BBILICHPHBEICHHBIX
3as1BJICHU, MOJITBEPKICHUM U COTJIacuH.

Oo0men npaBa Ha I's106aabHbIe 00uranuu Ha CepTH(PUKATHI 00U AU

OrpanndeHHbIe TII00ATBHBIE OOIUTAIMN MOTYT OBITH OOMEHEHBI, OECIIATHO JUTS IePIKaTeIs,
MOJTHOCTHIO, a HEe YacTHYHO, Ha CepTU(UKATHl OOTUTaIliiil B OKOHYATENEHOUN Gopme (mamee —
Ceprudurarsl orpaHu4eHHBIX oOnuranuii), ecnu komnanus DTC (a) yBemomur DmureHTa
nnu ["apanTa, 4to GoIbIIe HE KeJaeT WIH He Coco0Ha JOJHKHBIM 00pa3oM HCIONHATH CBOH
0053aHHOCTH JEMO3UTapusi B OTHOLIEHWH OrpaHMYEHHBIX IJIOOANBbHBIX OOMMranuui wWin
mepecraeT ObITh «KJIMPUHIOBOI OpraHu3anuei», 3aperuCTPUPOBAHHONW B COOTBETCTBHH C
3aKOHOM O TOProBiie IIEHHBIMU OyMaramu, Wi B TO MJIM HHOE BpeMs Oojiee HE UMeEeT IpaBa
BBICTYIIaTh B KadecTBE TAaKOBOTO, a OMWTEHT WM [‘apaHT He MOXET HauTH
KBaJIM(PULUPOBAHHOTO IPEEMHKKa B TeueHne 90 nHeil ¢ MOMEeHTa NOIy4eHHs YBEIOMIICHUS O
HecooTBeTcTBUM geno3utapuss or komnanud DTC wmm (b) nactymaer Hapymenue
00s13aTeIbCTB  (OMPEICICHUE KOTOPOro JaHO B YCIOBHM BhIycka EBpooOmuranuii 12
(Hapywenue ob6szamenvcms)). B Takux  obOcrostenscTBax —Takue  CepTUHKATHI
OTpaHUYEHHBIX OOJIMTAIIUI PETUCTPUPYIOTCS Ha JIHL, 0 KOTOphix KoMnanus DTC yBenomut B
nucbMeHHOH (opme, a DmuteHT mian [apaHT obecrmewar yBeaomuieHHe Peructparopom
nepkaresieil 00 ’TOM B BO3MOXXHO KOPOTKHE CPOKH I1OCIIE HACTYIUICHHUS COOBITHH, YKa3aHHBIX
B myHkTax (a) u (b).

Heorpaanuennple ro0ambHBIE OONHTAIlMM MOTYT OBITh OOMEHEHBI, OECIUIATHO IS
JiepyKaTelisi, OJHOCThIO, a He 4yacTudHo, Ha CeprudukaThl OONIHMrallid B OKOHYATENBHOW
¢dopme (manee — CepTuduKaTbl HeOrpaHUYEHHBIX O0UTaNuMii), eciu (a) bank Euroclear
i kommanus Clearstream (JIrokceMOypr) 3akpbIThl UISI OCYIIECTBIICHHUS OIEpalfii B
TeueHnne 14 nHeW mozapsn (3a MCKIIOYEHWEM 3aKOHHBIX IPAa3JHUKOB) WM OOBSIBIAET O
HAMEPEHHUHU MPEKPATUTh CBOIO JIESITENBHOCTh WK (DaKTHUECKH JIenaeT 3To wiH (0) HacTymaer
Hapymenne o0s3arenscTB — (OmpeneneHne KOTOpPOTO JaHO B YCIOBHM  BBITyCKa
eBpoobmuramuii 12 (Hapywenue ob6sa3amenvcms)). B Takux 0OCTOSATENBCTBAX TaKHe
Ceprudukarbl HEOrpaHUYEHHBIX OOIHMIalnui 3apEerHCTPUPYIOTCS Ha JIMI, O KOTOPBIX OaHK
Euroclear u xommanuu Clearstream (JIrokceMOypr) yBeIOMHT B INHUCbMEHHOW (opme, a
Owmurent win [apant obecneuar yBenomienue Peructparopom aepikareneil o6 3ToM B
BO3MOKHO KOPOTKHE CPOKH I0CJIe HACTYIUICHUs COOBITHH, YKa3aHHbIX B IyHKTax (a) u (b).

B cnydyae oomena OrpannueHHbIX r100aNbHBIX oOsmranuii Ha CepTH(UKATBI OTPaHUYEHHBIX
oomuranmii  wim  HeorpanwdeHHbIX — Ti100anbHbIX — oOnwrammidi  Ha — Ceprrdukars
HEOTPaHUUYCHHBIX OOJIMTAIMi ([ajiee COBMECTHO nMeHyeMble CepTHdHKaTAMHI 00U AINiA)
cooTBeTcTBylomas [noOanbHas oOnuraums [ODKHA OBITH IOJHOCTHIO OOMEHEHa Ha
cootBeTcTBYIOIIMH CepTudukar odnuranuu, 1 OMUTEHT WK ['apanT Oe3 B3UMaHUS TUIATH C
JeprKaTensl WiIn JIep)KaTeliell, HO 3a BO3MelleHne, Kkotopoe Perucrparop MoxxeT TpeboBaTh B
OTHOLICHUH HAJOrOBOI'O MJIM MHOTO 00s3aTENbCTBA B CBA3M C TAKMM 0OMEHOM, oOecrieynBaeT
opopmienne u BpyueHue Perucrpatopy CepTUPHUKATOB OOMUranuii I 3alOIHEHUS,
3aBepeHUs M OTIPABKU COOTBETCTBYIOIMMM Jlepkarensim EBpoobnuranmii.

[Ipu oOmene nwio, wMerolee mpaBo Ha [ToOaNBHYIO OONHTAIVIO, OJDKHO MPEAOCTABUTH
Perucrpatopy (i) NHCBMEHHOE pacmopspKeHHE, CcoaepiKaliee WHCTPYKIMA M TaKylo
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nH(pOpMaIuio, KOTOpyro OwmuTeHt, l'apant u Perumcrparop Moryr morpeboBaTh s
3aMofHeHus, noanucanus 1 BpydeHuss Ceprudukara obmuranuu u (i) TOJIBKO B ciydae
OrpaHn4eHHBIX TJIOOANTBHBIX OONHMraluid, TONHOCTBIO O(OPMIICHHBIN, 3arOJTHEHHBIN
ceptuduKar, colepKaluid yKa3aHue Ha TO, YTO BO BpeMs TaKOTo oOMeHa OOMEHHMBAIOIIHIA
JepKaTellb He TiepelacT CBOE TNpaBo, WM, B Cllydyae OJHOBPEMEHHOW MpOAaXH B
cootBercTBuU ¢ [lpaBumom 144A, moaTBepKAeHUE TOTO, YTO MepeAada OCYLISCTBISIETCS B
cooTBeTCcTBHH ¢ monoxeHusMu [Ipasuna 144A. Ceprudukar obauranun, BEIIAaHHBINA B 00MEH
Ha (aKTHIECKOe MPaBO COOCTBEHHOCTH Ha OrpaHWYCHHBIC TIIOOATBHBIC OOJUTAINH, UMEET
HA/IMUCh, OTHOCSIIYIOCS K Tepenaue B cooTBeTcTBUU c IlpaBumom 144A, xak ykazaHo B
pasmene «OrpaHuyeHuss Ha mnepefady» Bbime. CepTu(UKaTBl OrpaHMYCHHBIX OOIHMIranu,
BBIMYIICHHBIC B OMMUCAHHOM BBIIIE MOPSIKE, HE OYJIyT OOMEHUBAThCS Ha (PaKTHIECKOE TIPABO
cooctBeHHocTH Ha Heorpanwuennele roOanbHble oOnmranmu, a  CepTudukars
HEOTPAaHWYCHHBIX OOJHUTralyi, BBHIMYIIEHHBIE B ONWCAHHOM BHIIIE MOpsAKE, HE OyAyT
oOMeHsAThCS Ha (aKTHUecKoe TpaBO CcOOCTBeHHOCTH Ha OrpaHWYeHHBIE TI00abHBIC
oOJIMrarum.

B nononsenue k TpeGOBaHUSAM, OIMCAHHBIM BhIIE B pasieie «OrpaHHueHns Ha Tepeaayy»,
aepxarenb EBpoobiurandd  MOXKET II€peliaBaTh TaKyl EBpPOOOJIHIamuio TOJBKO B
COOTBETCTBHH C TIOJIOKEHUSIMA ~ YClIOBHs 3 Bbillycka EBpooGuurammu  (Ilepedaua
Espoobnueayuir).

[Ipu nepenave, oomene unu 3ameHe CepTudukaTa OorpaHUUEHHON OOJHTrany, coliepKalieH
HaJMKCh, yKa3aHHYIO B pazzuene «OrpaHuueHus Ha Mepenady» BhIIIIE, WM IPU KOHKPETHOM
3ampoce Ha ynaneHune Haamucu Ha Ceprudukare OrpaHHYEHHON OONHTanuy, ODMHUTEHT
Bpy4aeT Toibko Te CepTUUKATHl OrpaHUYEHHBIX OONHTanui, KOTOpBIE COJAEpIKAT TaKylo
HAJIHCh WIH, B 3aBUCUMOCTH OT OOCTOSTENBCTB, FITH OTKA3bIBACTCS YAAIUTh TAKYIO HAJIITUCH,
€CJIA TOJbKO DMUTEHT, [ apanT u PeructpaTop He mpeacTaBsaT yoequTenbHbIe JOKa3aTeIhCTBA
(BKITIOUAsT 3aKIIIOUCHHME aJBOKATa, KOTOPOE MOXKET pPa3yMHO NOTPeOOBATh DMHUTEHT WU
l'apanT) Toro, yro HM HAANUCh, HM yKa3aHHOE B HEW OrpaHMYEHHE Ha Mepenady He
TpeOyroTcs s cobmoaerns nonoxxkeHuit 3akona CILIA o nmeHHBIX Oymarax.

[lepenaua EBpooOnurannu mim odmeHa npas Ha [nmobansHyto oOnuranuio Ha Cepruduxar
obnmuranuu He peructpupyercs Perumcrpatopom B TedyeHue 15 KaJeHAApHBIX IHEH,
3aKaHYHMBAIOIIMXCSI B YCTAHOBJIEHHBIN CPOK BBITLIATHI OCHOBHOW CYMMBI HJTM BO3HATPAXKICHHS
1o Takoi EBpoobiiuranuu.

Coraamenue Mexny O0ankom Euroclear, xommanmeir Clearstream (Luxembourg) u
kommnanueit DTC

Eciu xomnanusg DTC ninm nassHauennoe ero aumno unn 6ank Euroclear, kommanus Clearstream
(JIrokcemOypr) wnuM  Ha3HaueHHOe MX OOMIKMM  JCTO3UTapHeM  JIMLO  SIBISIETCA
3apErHCTPUPOBAHHBIM jepkareneMm [ oOampHOW oOmuramuu, kommanus DTC, 06aHk
Euroclear, wxommanus Clearstream (JltokceMOypr) wiM Takoe Ha3HAYCHHOE JIHMIO, B
3aBUCUMOCTH OT OOCTOSATENBCTB, OyAeT, B JIIOOBIX ILEJSAX, CUYUTAThCA €IUHOTMYHBIM
BIIQJICTBIIEM WIH JiepkaTteneM EBpooOnuranuu, mnpencTtaBieHHOW Takod [nmoOanbHOM
oOnuramueii 1Mo ATeHTCKOMY JIOTOBOpYy, JlOroBopy [IOBEpUTENBHOTO YIpPABICHUS W
EBpooOnurainu. Beimatel OCHOBHBIX CyMM, BO3HAarpaxaeHus W JIOMOTHUTENBHBIX CyMM,
€CIIM TAaKOBble TMOJJIeXaT BbIIUIaTe, Mo [yobanbHOW obOnMrauMu OYyAYT OCYLIECTBIECHBI
komrnanun DTC, Oanky Euroclear, komnanuu Clearstream (JItokceMOypr) wim TakoMy
Ha3HAYCHHOMY JIMITy, B 3aBHCHMOCTH OT OOCTOSITENILCTB, B KaU€CTBE 3apPETHCTPHUPOBAHHOTO
Brnaaensia. Hu Omurent, Hu ['apant, Hu JloBepuUTenbHBIN ynpaBistomui, HA [1maTexHbIi
areHT, H1 OpraHuszaropsl, Hu adGuIMpoBaHHbIE JIMIA JIIOOOTO U3 YKa3aHHBIX BBIIIE JIUL, HU
JIAII0, KOTOPOE KOHTPOIUPYET KaKoe-T00 M3 BHIIEYKa3aHHBIX JIUIl B melsix 3akoHa CIIA o
IEHHbIX Oymarax, He OyJeT HEeCTH OTBETCTBEHHOCTH 3a BOINPOCHI, OTHOCSINUECS K
perucTpanru 3anmuceil B CBA3M CO CUETAaMH WM IUIATeKaMH, BHECEHHBIMH M0 (DaKTHUECKUM
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npaBaM Ha ['J1oOanbHBIE OONMWTAITMH, WM 32 BEICHUE, KOHTPOJb WIIM HAA30p 3a 3aIlUCSIMH,
OTHOCSIIUMUCS K TAKMUM (DAKTHYECKUM MpaBaM COOCTBEHHOCTH.

BEhImaTel OCHOBHBIX CYMM U MPOIICHTOB 10 0€3/J0KYMEHTapHBIM TpaBaM Ha EBpoobnuranumy,
BJlaJlcHHe KOTOPBIMH OCYIIECTBIIsieTcs uepe3 OaHk Euroclear mnmm kommanuto Clearstream
(JIrokcemOypr), OyIeT 3a4ucisAThCs, eClH Mmony4eHbl O0ankom Euroclear wim kommnaHuei
Clearstream (JIrokcemOypr) ot OCHOBHOTO IUTATEXKHOTO W TpaHC(EPTHOTO areHTa, Ha
KaccoBble cyera KineHToB Oanka Euroclear wnm xommnanum Clearstream (JltokcemOypr) B
COOTBETCTBHU C MPAaBUIAMH H POLEAYPaMHU COOTBETCTBYIOLICH CHCTEMBI.

Jluna, Bnageromue Oe3JO0KyMEHTapHBIMU TMpaBamu Ha EBpooOnuranuu depe3 KOMITAHUIO
DTC, nonyuaT Bce BBIIIATHEI OCHOBHBIX CYMMBI U TIPOIICHTOB 1O 0€3/J0KYMEHTApHBIM IIpaBam
Ha EBpooOaurammm ot OCHOBHOTO IIATEKHOTO M TPaHC(EPTHOTO areHTa depe3 KOMITAHHIO
DTC, ecau takoBbie monydeHbl kommanuedih DTC or OCHOBHOTO IUIATEXKHOTO U
TpaHcepTHoro areHta. Berimiatet B CoemuHenHbix IllTaTax — OCyIIECTBISAIOTCA B
COOTBETCTBUH C HAJOTOBBIM 3aKOHaMH U noJjioxkeHusaMu CIIIA.

B coorBercTBHMM ¢ 3akoHamMHu HeKoTopblx mTaroB CoenuHeHHbIX LllTaToB AMepuku
Tpedyercs, 9TOOBI ONpeeIeHHBIM JINIIAM IIeHHbIE OyMaru B OKOHYATEIhHOU (opme ObLIH
BpyueHbl (¢u3uuecku. CreroBaTenbHO, BO3MOXKHOCTH Iepefadd mpaB Ha [noOanbHyro
o0JIMraIuio TakuM JuiaM Oyaer orpanuueHa. [lockonbky kommanus DTC, 6ank Euroclear u
kommanus Clearstream (JIrokceMOypr) MOTYT AEHCTBOBATH TONBKO OT WMEHH YYaCTHHKOB,
KOTOpbIE, B CBOIO OYepenb, BHICTYNAIOT OT MMEHH KOCBEHHBIX yYYaCTHHKOB, TO OTCYTCTBHE
¢usnueckoro cepruduKaTa, MOATBEPKIAIOIIEIO IpaBa, BIMAET HA CHOCOOHOCTH JIMIIA,
HMEIOIIETO MpaBo Ha [100anbHyI0 O0NUTaluio, OCYIIECTBUTE 3aJI0T TAKOTO MpaBa B MOJb3Y
(U3NUECKUX WIN IOPUANIECKUX JHL, KOTOPBIE HE SIBIISIOTCS yYaCTHUKAMH COOTBETCTBYIOIIEH
KIMPUHTOBON CUCTEMBI, HJIM OCYILIECTBISITh HHBIC JICHCTBUS B OTHOIIICHUH TaKOTO MpaBa.

Bnanenune 6e3noxymeHTapHeMU npaBamu Ha EBpooOnuranum 6anka Euroclear, kommanuu
Clearstream (JIrokcemOypr) u xommanuu DTC Oyner oTpakeHO Ha MX O€3A0KyMEHTapHBIX
cuetax. [Ipu HeoOxomumocTu PeructpaTtop Oyzaer koppektupoBath pa3mep EBpoobmuraiuii B
Peectpe Ha cuerax Citivic Nominees Limited u Cede & Co., uToObl OTpa3uth pa3mep
EBpoobnuranmii, BiajeHne KOTOPBIMHU OCYIIeCTBIIsIeTcs yepe3 O0ank Euroclear m koMmmnanuio
Clearstream (JItokcemOypr), ¢ omaHoii ctoponsl, 1 DTC, ¢ npyroii. dakTudyeckoe MpaBo
cobcTBeHHOCTH Ha EBpooOnurannu OyneT oCyIecTBIATLCS Yepe3 (PMHAHCOBBIE YUPEXKACHUS,
KaK MpsMbIX, TaK M KOCBEHHBIX y4acTHHKOB OaHka Euroclear, xommanum Clearstream
(JIrokcemOypr) u komnanuu DTC.

[lpaBa nHa HeorpanuueHuple T00aNbHBIE oOMuranuu W OrpaHuyYeHHBIE TJI00ANBHBIC
obnuranuu OyayT B Oe310KyMeHTapHOH hopme, B popMe 3alHCH Ha CUETax.

Topeu mexcoy Oeporcamensmu cuemos 6 oanke Euroclear u (unu) xomnanuu Clearstream
(JTrokcembype). [Ipomaxxu Ha BTOPUYHOM pBHIHKE OE3MOKyMEHTApHBIX TMpaB Ha
EBpooOnuranuu, xpansmmxcs Ha cderax B 0anke Euroclear mnmm xommanuum Clearstream
(JIrokcemOypr) mokymareisM Oe3I0KyMeHTapHbIX NpaB Ha EBpooOsurammu Euroclear wu
Clearstream (JItokcemOypr), OyayT OCYIISCTBIATHCA B COOTBETCTBHM C OOBIYHBIMHU
npaBwiamMu u pernameHToM Euroclear u Clearstream (JlrokcemMOypr), a pacdeTsl O HHUM
OyIyT OCYIIECTBIATHCS C KCIOJNB30BAHUEM TPOLEAYP, NPUMEHUMBIX K OOBIYHBIM
€BPOOOTHTAITHSIM.

Topeu mexcoy yuacmuuxamu DTC . Tlpogaxu 6e310KyMeHTapHbIX NpaB Ha EBpooOnurannu
Ha BTOPUYHOM pbIHKE Mexay ydacTHuKamu DTC OyayT oCylecTBISTHCS B OOBIYHOM
nopsiike B cooTBeTcTBUU ¢ npaBuiamu DTC, a pacdeTsl o HUM OyIyT OCYIIECTBISITHCA C
WCTIONB30BaHUEM MPOLEAYP, NMPUMEHUMBIX K aMEPUKAHCKUM KOPIIOPATHBHBIM JOJTOBBIM
obs3aTenbcTBaM B pacueTHou cucteMe DTC «1eHb B ICHBY.
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Topau medxcoy npooasyom DTC u nokynamenem Euroclear/Clearstream (Jlrokcembype)

Korma 6e3moxkymentapHoe mpaBo Ha EBpooOmuranun AOKHO OBITH MEpEeBENeHO CO cueTa
yuactauka DTC, Bmageromero (akTuuecKuM NIpaBOoM cOOCTBeHHOCTH Ha OrpaHHYeHHBIE
rinobanpHble O0NMHUTranyy, ¥ 3a4MCICHO Ha cyeT Jepxkarens cyera B Oanke mnu Clearstream
(JIrokcemOypr), JKenarwmero npuoodpectTd (akTHYECKOe MpaBO COOCTBEHHOCTH MpPaBO Ha
Heorpaanuennyio rtmo0anpHyr0 oOmuranuio (MIpH  YCIOBHH COONIOACHUS TMPOIETypHI
cepTudUKaLuK, TNPEIyCMOTPEHHOH B ATeHTCKOM Jorosope), ydacthuk DTC gaer
pacmopsbkeHue O BpPYYCHHH COOTBETCTBYIOIIEMY Jepxaremo cuyera B Euroclear wim
Clearstream (JTiokcemGypr) mo 12:00 uwacoB aus 1o Hpio-MlopkckoMy BpeMeHH, B JeHb
pacueta. JIoJKHBI OBITH 3aKIIOYCHBI OTACIBHBIC JJOTOBOPEHHOCTH O TPOU3BOJICTBE PACUCTOB
Mexnay ydactHukoM DTC u cooTBeTcTBylomuM nepxkareieMm cueta B Euroclear wnm
Clearstream (JIrokcemOypr). B nens mnarexka Kacronuan maer pacmopsbxenune Peructparopy
(a) ymenpmuth pasmep OOnwmramnmii, 3apeructpupoBaHHbix Ha ums Cede & Co w
noaTBepkaaeMbIx  OrpaHuueHHOW Ti00anbHOM oOymramueld u (ii) yBETUYUTH pasMep
OO0suranuu, 3aperucTpUPOBAaHHON HAa UMS HOMUHAJIBHOTO ACPIKATEs OOINEro JNermo3uTapus
Euroclear u Clearstream (JIrokcemOypr) u moarBepxaeHHON HeorpaHu4eHHOW TI00abHOM
obnmramueii. besnokymeHnTapHsie paBa OymyT Bpy4deHBI 0e3 oruratel 0anky Euroclear wmm
komnanuu Clearstream (JIrokcemOypr), B 3aBHCUMOCTH OT OOCTOSITEIBLCTB, M 3aUMCIICHBI HA
CYeT COOTBETCTBYIOIIETO JepKaTellsi cueTa B MepBbli Paboumii 1eHb, clemyromui 3a JHeM
ormiatel. CM. Bhie JlaTy 3aKpbITHS peecTpa JUIs OMJIaThl IpaBa.

Topeu meosncoy Ilpooasyom Euroclear/Clearstream (Jlroxcembype) u Iloxynamenrem DTC.
[Ipu mepeBoze Oe3mokyMeHTapHOTO MpaBa Ha EBpoobnuranuo co cuera aepkareis cuera B
Euroclear wmm Clearstream (JlrokcemOypr) Ha cuer yuactHmka DTC, xenaroriero
npuoOpectd  (hakThdeckoe mpaBo CcoOCTBeHHOCTH Ha OrpaHWYeHHYIO TJIOOATBHYIO
obyuramuio (IpH YCIOBHU COOMIOACHHUS MPOIETYpPHl CEPTHU(PHUKAINHN, TPEIYCMOTPEHHON B
ArentckoM JnoroBope), yuactHuK FEuroclear wim Clearstream (JIrokcemOypr) moinkeH
HanpaBuTh pacropsokeHre B Euroclear wiu Clearstream (JIrokcemMOypr) o BpyueHuu 0e3
omatel K 19:45, mo Bpemenu bproccens wmm JlrokcemOypra 3a oquH paObo4widi JeHb 10 JTHS
omnatel. B cBorwo ouepeny Euroclear wim Clearstream, JlrokcemMOypr, B 3aBHCHMOCTH OT
00CTOSITENIHCTB, HAIIPABUT COOTBETCTBYIONIME MHCTPYKIUK o01ieMy aemno3uraputo Euroclear
u Clearstream (JItokcemOypr) u Peructparopy st Bpyuenus: yuactHuky DTC B pacueTHbIi
neHb. Tpedyercs 3aKiIoueHne OTIAENbHBIX CorjameHni 00 omate Mexay yyactHukoMm DTC
M COOTBETCTBYIOIIMM Biajenbiem cuera B Euroclear mmu Clearstream (JIroxcemOypr), B
3aBUCUMOCTH OT oOcrositenscTB. B geHp mmartexa oOmuii nemosutapuit Euroclear u
Clearstream (JIrokcemOypr) (a) mepemact COOTBETCTBYIOIIME pacropsbkeHus Kacronuany,
KOTOpBI, B CBOIO OYepe/ib 3aHeceT 0e30KyMeHTapHOe npaBo B OOnuraiuu 0e3 oriaThl Ha
cooTBercTBytommi cuer ydactHuka DTC u (b) maer pacmopsbkenue Perumcrpatopy (i)
yMEHbIINTE 00BbeM EBpooOnuranunii, 3aperucTpUpOBaHHBIX Ha MM JIMIA, HA3HAYEHHOTO
obmmmM neno3utrapuem Euroclear m Clearstream (JltokcemMOypr) u moaTBepX AaeMbIX
Heorpannuennoit tnobanbHOl oOnwramnueit, u (ii) yBennuuth o0beM EBpooOiuranui,
3apeructprupoBanHbix Ha uMs Cede & Ko u monareepkaaempix OrpaHUYeHHOH TTI00AIBHOM
oOuranuei.

CM. BbIIIe I[aTy 3aKPpbITUSA peCeCTpa IJId OIUIAThI IIpaBa.

Hecmotpss Ha To, uro Euroclear, Clearstream (JIrokcemOypr) u DTC moroBopmiuch o
BBIILICH3JIOKEHHBIX TpOLEaypax B LesX Iepenaud mpaBa Ha EBpoobnuraumm Mexmy
yuactaukamu DTC, Clearstream (JIrokcemOypr) u Euroclear, , onn He 00s3aHBI BBIITOJIHATh
WIA TPOJOJDKATh BBINONHITH TaKHE TMPOLEAYpPhl, W TaKHe TMPOLEAypbl MOTYT OBITh
npekpamieHsl B Jiroboe Bpems. Hu Owmwurent, [Napant, JloBepUTenbHBIA YIpaBIsIOMIN,
[Inarexxuplii U TpaHcdepTHBIH areHT, HU OpraHn3aTopsl WK ux apQuiInpoBaHHbIE JMIA, HA
mo0oe JTUIOM, KOTOPOEe KOHTPOJIUPYET JIOObIE W3 MEPEUNCICHHBIX JIUIl, B IENIIX 3aKOHA
CIOA o nennbix Oymarax, He OyIeT HECTH HUKAaKOW OTBETCTBEHHOCTH 3a HCIIOJHEHHE
Euroclear, Clearstream (JIrokcemOypr) winu DTC uin uX COOTBETCTBYIOIIMMH MPSAMBIMU WIIH

170



10.

11.

KOCBCHHBIMH yY4YaCTHHUKaMH CBOUX 0053aTENBCTB B COOTBETCTBHUH C InpaBuJIaMu H
npoucaypamMu, peryjavupyronmumn ux ACATCIbHOCTh, WA O6OCHOBaHHOCTL, B JIO0OBIX OeJsx,
OIIMCAaHHBIX BBIINIC CXCM.

Cpok 1aBHOCTH

TpeOoBanuss K DOMHUTCHTY B OTHONICHHHM OCHOBHOH CYMMBI H MpPOIIGHTOB IO
EBpooOnuramusm, B mepuoa, koraa EBpooOmurammu —mpeactaBicHbl [ noOanbHOM
obyuranueii, OyayT MPU3HAHBI HEJICWCTBUTEIBHBIMYU, €CITH HE OYAYT NMPEABSBICHBI K OTUIATe
B TEUEHHE JIECATH JeT (B cydae OCHOBHOW CyMMBI) U TISITH JIET (B CIy4ae MPOIIEHTOB) TOCIIe
CooTBeTcTBYyMOIIEH NaThl (ONpeaeIcHre KOTOPOoil JaHo B Y cloBuM BhiTycka EBpooOnuraru
10 (Hanozoobnooicenue).

Ilnare:xn

B Teuenue mnepuonma, moka EpooOnuranuu mpenctaBiicHbl [1o0anbHON oOIUTanuet,
MJIaTeXU OCHOBHOM CYMMBI U IPOLCHTOB B OTHONICHUU EBpOO6HI/II‘aHI/II/I, Hpe)ﬁ[CTaBHeHHOﬁ
I'mobGanpHON oOOMHramuen, OCYIIECTBISIIOTCS INUIYy (IWIaM), yKa3aHHOMY B KadecTBE
Hepxarens (epxareneit) EBpoobmuranmu B Peectpe Ha MOMEHT 3aBeplIeHHH pabOTHI Ha
Pabounii nenp KnupuHroBod cucTeMbl 0 YCTAaHOBICHHOW HaThl Iuiatexa, rae «Pabouwii
JCHb KHHpHHI‘OBOfI CHUCTEMBD) O3HA4YacT JCHb, B KOTOpLIfI Kaxaasa KJIMPUHIOBasd CUCTEMa, OT
WMEHH KOTOpPOW OCYIIeCTBISIETCS BiameHue | TnoOambHOW — oOnwramuei, OTKpbBITa
OCYILIECTBJICHUSI omepanuii OW3Heca, W TUIATEX OCYIISCTBISETCS IO MPEAbSBICHUU IS
MPOCTAaBJICHUSl HMHJOCCAMEHTa, M €CIIM He NPEJACTOUT JAIbHEWINIMX BBIIAT IO
EBpoobnuraruu, Bo3pamaet [ 100ansHy0 00IUTanuio.

CoOpanust

B nensax cobmnronenus TpedoBaHuilt kBopyMa Ha coOpanuu Jlepikarenein EBpooOiurammii uiu
B IelsdX TpaBa TpeOOBaTh TMPOBENEHUS TOJIOCOBAaHUS Ha cobOpanum [lepxateneit
EBpoobnuramnuit Jlepxarens ['mobanpHON o0nwranuul y4uThHIBa€TCS JBa JIMIA, U HA JIFOOOM
TakoM coOpaHuu OyAeT MMeTh OJWH Trojioc B oTHomeHmH Kaxmod 1 000 mommapos CIIA
OCHOBHOM cCyMMbI EBpooOuranuu, Ha KOTOPYIO MOKHO OOMEHSATH [ J100a/IbHY0 00JIUTaIIHIO.

l'[oxymca U AaHHYJIHPOBAaHUE

AnnynupoBanue EBpoobnuranuu, mnojuiexamieii aHHYJIHPOBAHHWIO B COOTBETCTBUHU C
VYcnosusmu Bbilycka EBpooOmiuranmii mocie ee MOKYNKH, OYJET OCYHIECTBIISTHCS IMyTeM
YMEHBUICHHUS] OCHOBHON CYyMMBbI COOTBETCTBYoLIeH [ 106anpHOM oOnuranum.

IMosnoMouus JloBepuTebHOr0 ynpasJasomero

IIpu paccmorpennn mpaB [lepxarteneit EBpooOnwrammii, B mepuosn, xorga ImobambHast
o0nuranusi HaXOAMTCS BO BJIAJCHUU OT MMEHHM KIMPUHIOBOH cucTeMbl, JloBepUTEIbHBIN
YIPaBISIOMMANA MOXET YYHUTHIBaTh OOy HH(GOPMALUIO, NPEAOCTABICHHYI0 €My TaKou
KJIIMPUHTOBOM CHCTEMOH MIJIM €T0 OMEepaToOpoM B OTHOIIEHWH JHYHOCTH (MHAWBUIYATHHO WIIH
M0 KaTerOpHsM) €ro JiepykaTeliell CUeTOB, MMEIOIINX TpaBa Ha [T00anbHYIO OOJHTralHio H
MOTYT paccMaTpHBaTh TakuMe IpaBa, KaKk ecid Obl Takue JAep)KaTeld CuYeToB ObUIH
neprkatensaMu [ 100anbHOoM 00 IMraum.

OnumoH Ha MPOJAKY

Onunon Ha mpopaxy [epikateneil eBpooOnurauuii B YcnoBuu Bblycka EBpooOmurarmii
9 (d) ({locawenue Eepoobaueayuii no pewenuio [Jepoicameneii Eepooonueayuii (M3menenue
cocmaga cobcmeeHHuKo8)) MOXKET OBITh pEeaIM30BaH JEPXKATEIEM COOTBETCTBYIOIICH
I'moGanbHO# oOywmraruu, myteM yBeaomiieHHs OCHOBHOTO IUTATEKHOTO M TpaHC(epTHOTO
areaTa  OcHoBHoro IlmatexxHoro um TpaHcdepTHOro areHTa 00 OCHOBHOW CymMMe
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EBpooOnuraiinu, B OTHOIIIEHNN KOTOPBIX peau3yeTcs ONIMOH, U MpenbsaBieHns [ modanpHoi
00JIMraIuu Juist IPOCTABJICHUS MHIIOCCAMEHTA B CPOKH, YKa3aHHBIC B TAKOM Y CIIOBHH.
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HAJIOT'OOBJIOKEHHUE

Janee npusooumces obwuil 0630p Hanoz2oswvix nocredcmsuti 8 Kazaxcmane u Coeounennvix [lImamax
Ha oamy nacmosiyezco ITlpocnekma 6 omnowenuy niamedicetl, npouzsedeHnvlx no Eepoobrucayuu 6
ceasu ¢ npooadcei unu nepedaueti Espoobnucayuu. O630p He A61A€MCA UCUEPNBIBATOWUM, U
NnoKynamensiM — HACMOAMENbHO — PEKOMEHOYemcs — NPOKOHCYIbMUPOBAMbC €O CBOUMU
npoheccuoHanbHbIMU  KOHCYTbIMARMAMU OMHOCUMENbHO HAL0208bIX NOCAEOCMEUll 61A0EHUs UL
nepeoauu Eepoobaucayuii.

Hagoroo6o:xxenne B Kazaxcrane
Ilpouenmut

Breimatel mpouenToB no EBpooOnuranusiM, BBITYHMIEHHBIM OMHTEHTOM, B MOJB3Y (PH3MUECKOTO
JIULA, SBISIIOIIEMYCSI HAJIOTOBBIM Hepe3uaeHToM KaszaxcTaHa, WM IOpHAMYECKOTO JUIA, KOTOPOe
CO3J1aHO HE B COOTBETCTBUM C 3aKOoHoAaTenbcTBOM Kazaxcrana, m wmecto 3¢ (eKTUBHOrO
ynpasieHus (MecTo (akTHUECKOro opraHa ynpaBleHHs) KOTOporo Haxoautcs He B KaszaxcTane, u
KOTOPOE HE UMEET IMOCTOSIHHOTO yupexaeHus B Kaszaxcrane u He IMeeT MHOTO HaJIOroo0Jy1araeMoro
npucyrctBus B Kaszaxcrane (mamee B coBOoKymHocTH HMeHyeMbM «HekazaxcTaHCKHMM
aep:kaTeqasaMmu») Oyaer o0saraThCs HAJIOTOM Y MCTOYHMKA BbIIIaThl B Kazaxcrane mo craBke 15
MPOLEHTOB, €CJIM CTaBKa Ha OyJleT CHIDKEHAa B COOTBETCTBHM C NPHUMEHHUMBIM JOTOBOPOM 00
n30€KaHUM JOBOMHOTO  HAlOrooOmoxkeHus. Beiuiatel mpoueHtoB 1o  EBpooGnuranmsam
Hexka3zaxcTanckum ACPIKATECIIAM, 3apCruCTpUpOBaHHBIM B CTpaHax Cco JIbI'OTHBIM
HAJIOr000JIOKEHHEM, KOTOpble BHECEHBI B TepedeHb, (Gopmupyembiii IlpaButensctBom PK (B
HacTosIIee BpeMs B 3T cTpaHbl BXojaT Jluxrenmreitn, Hurepus, Manpra, Apyba (sSBistormuecs
octpoBoM Hunepnanael) u apyrue) (m HekazaxctaHCKuUM JeprKaTelsiM, KOTOpble HE MPEACTABUIN
OMUTEHTY Haajexallee JOKYMEHTapHOE MOJTBEpKACHHE CBOEro HAJIOrOBOIO PE3UJEHTCTBA B
CTpaHe, KOTOpasi He BKJIIOUEHA B TaKOH MepedeHb CTpaH CO JbIOTHBIM HAJIOr000I0KEeHnEM) OyIyT
o0yaraThbCsl HAJIOIOM y MCTOYHMKA BbIIUIATHl B Kazaxctane mo craBke 20 MPOLIEHTOB, €CIM CTaBKa
He OyleT CHIKEHa B COOTBETCTBUM C NPUMEHHUMBIM JIOTOBOPOM 00 H30€XaHWW JBOHHOTO
HaJIOTO00I0KEHUS.

Hekazaxcranckue aeprkaTend, MPOKUBAIOMIME B Takux crpaHax, kak Coemmnennspie IlTaTer wmm
Coennnennoe KoposeBctBo, ¢ koTopsiMu KazaxcTan nMeeT IByCTOPOHHHE IOTOBOPHI 00 M30€KaHUH
JBOMHOTO HAJIOr0OOJIOKEHUS, MOTYT HMMETh IIPaBO Ha JIBIOTHYIO CTaBKy Hajora y HCTOYHHKA
BBIIIJIATBI, €CJIKW IOJyYaTeiib ABJISICTCA q)aKTI/I'-IeCKI/IM BJIaJCJIbIEM IIPOLICHTOB. HpI/IMeHeHI/Ie
JI0roBOpa OOYCIIOBJIEHO COOJIOICHHEM OINpPEJEICHHBIX TPeOOBaHHI, B TOM 4YHCIE CBOEBPEMEHHOE
NpeAcTaBiIeHue OMUTEHTY HaJuleXalmuMm o0pa3oM OQOPMIIEHHOTO U, €CJId NPUMEHHUMO,
JIETaJTM30BaHHOTO WJIM aroCTHJIMPOBAHHOTO CepTU(UKATA, ITOATBEPIKAAIOIIETO PE3UIECHTCTBO B
COOTBETCTBYIOLIEH CTpaHE PE3UAECHTCTBA.

Brimmata DMUTEHTOM MPOILEHTOB pe3uacHTaM KazaxcTaHa W HEpe3uAeHTaM, KOTOpPHIE HMMEIOT
MIOCTOSIHHOE yupexaeHne B Kaszaxcrame (mamee coBMecTHO wWMeHyeMbIM Ka3axcTraHckuMu
JAepKaTeJIsIMH), 32 HCKIIOUeHHeM (U3HUYECKUX JHIl (KOTOphle OCBOOOXIEHHI), Ka3aXCTaHCKHX
WHBECTUIIMOHHBIX (OHIIOB W HEKOTOPHIX JPYTUX OpraHu3anuii, OymerT o0iaraThCs HAJIOTOM Y
HMCTOYHHKA BBHITIATHI 110 CTaBKE 15 MPOIIEHTOB.

Hanmor y wcroynmka BBIIUIaTBI Ha MPOIEHTHl, TaK WM HHA4Ye, HE TPHUMEHSETCS, ECIH
EBpooOnuranuu Ha 1aTy HaYMCIICHHUS MPOICHTOB, BKIIOYEHBI B OpHIIHAIbHBINA CITHCOK (HOHIOBOM
Oupku, neicTByronei Ha Tepputopun Kazaxcrana (Hanpumep, KOB).

Jloxo0 om npupocma cmoumocmu

JHoxox, nonydeHHbIi KazaxcTaHCKUMHE JiepiKaTeNsiMi B Pe3yJIbTaTe OTUYXKJIEHHS, POJIaKu, 0OMeHa
nnu nepenaun EBpooOnuranum, OyneT BKIIOUYEH B HANOrooodiaraemelil 1oxoa Takux KaszaxcraHckux
nepxkareneil. Uwmctas npuOsip  Takux  Kasaxcranckux — nmepxkartenedd  OyaeT  oOmaratbest
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KOpIOpPAaTUBHBIM IIOJOXOAHBIM HaJIOI'OM II0 CTaBKE 20 IMPOLUCHTOB MWJIN HWHIAWBUAYaJIbHBIM
IOJOXOOHBIM HaJIOI'OM II0 CTaBKE 10 IMPOLCHTOB, B 3aBUCUMOCTHU OT 00CTOSITENBLCTB.

Ecmn Ha pmaty mpomaxku, EBpooOnurariv BKIIOUYEHBI B O(HUIMANBHBIN CIIHCOK (DOHIOBOW OWpPXKH,
neiictByronieit Ha Teppuropun Kazaxcrana (manpumep, KOB), u peanuszyrorcs METOJOM OTKPBITHIX
TOProB Ha TakoW OwWpike, JOXOJ OT MPHPOCTAa CTOMMOCTH, TIOJNy4eHHBIH KazaxcraHckumu
JiepKaTeNsIMU, HE MOJUICKHUT 00JI0KEHHIO HAIOTOM Y HCTOYHMKA BhIMIAaThl B Kazaxcrane.

Joxonpl, nonydeHHble HekazaxcTaHCKMMHU [epXKaTelsiMH B pe3yjbTaTe OTUYXKIEHHS, IPOIaxHu,
oOMeHa wnu mepemadn EBpooOmuranmii, OyayT oOnaraThCsi HAJOTOM Y HMCTOYHHKA BBITUIATHI IO
cTaBKe |5 TMpOUEHTOB, €clM TOJbKO NPUMEHHUMBIM JOTOBOPOM 00 H30€KaHUH JABOHHOTO
HAJIOTOOOJIOKEHHsT HE HPEeIyCMOTPEHO OCBOOOXKICHHE OT Hajlora Ha HpUpoCcT croumoctd. Ecim
OTUYKJICHHE EBpoobmuraruit OCYLIECTBIISIETCS HekazaxcTanckum JepKaTeseM,
3apETUCTPUPOBAHHBIM B CTPaHE CO JILTOTHBIM HaJOroO0JIOKEHHEM, KaK yKa3aHO BBIIIE, JOXOABI OT
TAaKOro OTYYXICHUSA o0araroTcs Hajorom Y HCTOYHHUKA BBIIIATBI B Kazaxcrane mo craBke 20
MPOLICHTOB, €CJIIM NPUMEHHMBIM JOrOBOPOM 00 H30€KaHMM [OBOWHOIO HAJIOTOOOJIOXKEHHUS He
MIPESYCMOTPEHO OCBOOOXKAECHHUE OT YIUIAThl HAJIOra.

Hexkazaxcranckue aepkaTeinu, sIBIASIOIIMECS PE3UICHTaMM cTpaH, Takux Kak CoenuHeHnHble LlITatel
i CoenunenHoe KoponeBcTBo, ¢ kortopbimMu KazaxcraH mmeeT ABYCTOPOHHHE JOTOBOPHI 00
n30eKaHUU JBOWHOTO HAJIOr000I0KEHHSI, MOTYT OBITh OCBOOOJXK/ICHBI OT YIIJIAThl HAJIOTA Y UCTOYHHKA
BBIIJIATHI [IPU YCIIOBUH COOJIIOZCHNUS ONPEAETICHHBIX aAMUHUCTPATUBHBIX IPOLEAYD.

Joxoapl, nony4ueHHble Heka3zaxcTaHCKUMHU AepKaTelsIMH B OTHOILIEHWH EBpooOiuranuii, KoTopsie Ha
JaTy TMPOAaKH BKITFOUEHBI B OUITHATEHBINA CITUCOK (DOHOBOW OMpXKH, NEHCTBYIOIEH Ha TEPPUTOPUHU
Kazaxcrana (manpumep, KObB) wmnm wHOcTpanHO! (OHIOBOW OMpXke, W peann3yloTCs METOJO0M
OTKPBITBIX TOPTOB Ha TAKOW OHMprke, HE 00JAralTCs HAIOTOM Y UCTOUHHKA BhIIIaThl B Kazaxcrane.

Hoxonpl Kazaxcranckux m HekazaxcraHckux jaepskareieid oT peanmsanuu EBpooOnuranuii He Ha
(OHIIOBOW OMp)KE METOJOM OTKPBITHIX TOPIOB, MOTYT 00JaraTbCsi COOTBETCTBEHHO I10JIOXOHBIM
HaJIOIOM WJIH HaJIOTOM Yy UCTOYHHKA BbIIUIATHl B Kazaxcrane. B oTHOmEHNM JOXOI0B, MOJyYE€HHBIX
HekazaxcranckuMu eprkateisiMy, TOKYyNaTellb WIK MolydaTesb EBpooOIuranny MOXKeT CUUTaThCs
HAJIOTOBBIM areHTOM H, CJIEJIOBAaTENbHO, 00s3aH YACPKUBATh C CYyMMBI, IPHYUTAIOMICHCS TPOJIABILY
HAJIOT Ha NMPUPOCT CTOMMOCTH U yIutauuBaTh ero B Kazaxcrane. OnHaKko Ka3aXCTaHCKUM HaJIOTOBBIM
3aKOHOJATEJIbCTBOM HE MPEAYCMOTPEH MEXAaHW3M B3MMAaHUS JIIOOOTO TaKOro Hajora ¢ IMOKynaTesnei
WY TIOJIy4aTelled, KOTOpble SABIAIOTCS Heka3zaxCTaHCKUMHU JepKaTelnsiMd  WIA HE HMEKOT
IOPUIIMYECKOTO MM HaJloroBOro mpucytcTBUs B Kazaxcrane. JIroOble MOTEHIMATBHBIC MOKYIATEIH
nnu noxydarenu EBpooGnuranun ot Hekazaxcranckux faeprkarteneil JOIKHBI IPOKOHCYJIBTHPOBATHCS
CO CBOMMM HAJIOTOBBIMHM KOHCYJIbTAHTAMH O HAJIOIOBBIX MOCIEACTBUAX TAKOW MOKYIIKU.

Hanoroo6o:xenne B CIIIA

Hanee mpencrasieH oOmuil 0030p HEKOTOPHIX (enepanbHBIX Hanorosbix nocienctsuil B CLIA B
cBsi3u C mpuoOpereHueM EBpooOnwraruii, BiaJeHHEeM U pacnopshkeHus EBpooOnuranusmu
AMEpUKaHCKUM JepkareieM (OompeaesieHne KOTOPOTro TMPUBOAMTCS dajiee), W HEe NIPETCHIyEeT Ha
MOJIHBIA aHAIM3 BCEX BO3MOXHBIX BO3JIEHCTBHII HajoroobnoxeHus. Hactosmee o00600meHue
ocHoBano Ha Kojekce BHyTpenHux moxoqoB CIIIA 1986 roma ¢ mompaBkamu (nanee — Komekc),
CYIIECTBYIONMMHU, BpPeMEHHBIMH W  TpemnaraeMbeiMu  IlpaBmramm  kasHadeiictBa  CIIIA,
BBIMTYIIICHHBIMA B COOTBETCTBUU C HUM, U WX CYIACOHBIMH W aJIMHUHHCTPATUBHBIMH TOJIKOBAHUSIMH,
MPY HAJIMYMH TAKOBBIX, JIEHCTBYIOMIMMY Ha Aary HacTosmiero IlpocnekTa, ¥ KOTOpbIE MOTYT OBITH
WM3MEHEHBI, U BO3MOXHO OYyIyT UMETh OOpaTHYIO CWIy, WU OyAyT MMETh OTIMYHOE TOJIKOBAHUE,
KOTOPOE MOJKET MOBJIMATH Ha OMUCAHHBIE B HACTOSAIIEM [IpociekTe HaoroBBIe TTOCIICICTBU.

B mHacrosmiem JOKyMEHTE HE paccMaTpUBAIOTCS BCE TOCIEACTBUS (heAepalibHOTO IMOJIOXOIHOTO
Haora CIIJA, KoTOpbIe MOTYT UIMETH OTHOIICHHE K JEPXKATEII0 B CBETE KOHKPETHBIX 0OCTOSITETIHCTB
TaKOTO JIepXKaTeNs WIH JepKaTelasM, KOTOPhIE MOTYT TOJJICKATh CHEIMATbHBIM MpaBUiIaM, TaKUM
KaK OIpeJeICHHbIe (DMHAHCOBBIC YUPEKICHUS, HEKOTOPhIE OBIBIIME TPaXKJaHE WM JOJITOCPOYHBIC
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pesunentel CIHIA, crpaxoBble KOMIIAHWH, AWJICPHl WKW TpeHIepbl IIEHHBIMH OyMaramMu WU
BaJIOTaMU, JepiKaTenn, paboueil BamoTOH KOTOpBIX ABisercs He noiutapom CIIA, opranuzanmy,
OCBOOOKACHHBIE  OT  HAJOrOB, peryJupyeMble  WHBECTUIMOHHBIE  KOMIIAHHUH,  TPAaCTBHI,
CTHCIUATN3UPYIOIIUECS HA HMHBECTHIUSIX B HEJBIUKUMOCTH, JOBEPUTEIbHBIC (DOHIBI, JepiKaTely,
KOTOpbIE BIANCOT EBpooOiHranusMu Yepe3 TOBAPHINECTBA WM JPYTHE IOPUIAMYECKHE WU
¢dusnueckue nuia, Mpo3pavHble IS Leliell HaIoroo0I0KeHus, KOTOphIe BiaaetoT EBpoobiuranusmu
B KauyecTBE YaCTH CJHCIKH «CTPIUD», XC/DKHPOBAHHS, KOHBEPCHOHHOM CIHENKH WM WHOM
KOMIUTIEKCHOH CIENKH B HEIX deaepanpHoro momoxoaHoro Haora CIIA. B mactosmem obope He
paccMmarpuBaeTcs (elepaNbHBIl Halor Ha WMYyIIecTBO W Haimor Ha pnapenue B CIIA, 3,8%
¢denepanbHblii Hajmor Ha MenunuHckoe crpaxoBaHue B CIIA (Medicare tax) Ha YHCTBIHA
WHBECTUIIMOHHBIA  JIOXOJ WJIM albTCPHATUBHBIX ~MUHHMANBHBIC HAJIOTOBBIC  TOCIICACTBUS
npuoOpeTeHns, BIaJCHUS, PacTOpsLKEHUST WU BbIKyna Epoobnuranmii. Kpome Toro, HacTosmui
0030p OrpaHMYHMBAETCS JHLAMH, KOTOpbIE MOKYyMmaloT EBpooOnuranvu 3a HaTWYHBIA pacueT IMpH
MEPBOHAYANILHON 3MHUCCHU TIO «IIEHE BBIMyCKay (TiepBasi IeHa, MPH KOTOPOH 3HAYMTENbHAS YacTh
EBpoobmuranuii nmpogaeTcs OIMPOKOMY KPYTY JIHMI[ 32 HAJIMYHBIC, UCKIIIOYAs MPOAaXH (DOHIOBBIM
KOMIIaHHUAM, 6p0KepaM U aHaAJOTMYHBIM JIMaM HJIKM OpraHu3anuAaM, BBICTYIIAIOIIMM B Ka4dY€CTBEC
aHzLeppaﬁTepOB, AreHToB IO PasMCUICHUIO WJIW HWHBCECTUIMOHHBLIX HWHCTUTYTOB, pacCOpCAC/IAOIINX
BBIIyCKaeMble IICHHBIE OyMaru) W KOTOpble BIajAcioT EBpooOnmuranusMd B KadyecTBe
WHBECTUIIMOHHBIX CPE/ICTB B 3HAUEHUH, NTpeTycMOTpeHHOM pa3zaenoM 1221 Konekca.

s ueneit HacTosILero 0030pa «aMepUKAHCKMIA Jep:KaTesby sBIsSeTC GaKTHUECKUM BIIAAEIbLIEM
EBpoobnuranuu (i) rpaxxpanuaom uim pesugentoM Coennuennbix LTaros; (il) kopropauueit uiu
WHBIM IOPUINYECKUM JIMIOM, OOJaraeMbpIM HAJIOTOM B KadecTBE KOPIOpalMd JUId Ieliei
¢denepansHoro mnopoxoxHoro Hamora CIIA, yypeXIEHHBIX WM CO3AaHHBIX COOTBETCTBHUH C
3akoHojaresnbecTBOM  CoenuHenHbix  IlltaToB wmnm  sroboro  mrara WM JIIOOOrO  MHOM
aJIMUHUCTPATUBHO-TEPPUTOPUATIEHON eMuHHLBL (iil)) MMYIIECTBO, JOXOA OT KOTOPOTO IOAJICKHUT
o0noxxeHHio ¢enepanbHbIM MoA0X0AHbIM HasoroM CIIIA He3aBHCHMMO OT €ro MCTOYHMKA; WM (iv)
TpacT, ecnu cyn CoenuneHHbIX 11ITaToB MOXKET OCYyLIECTBISATh NEPBUYHBIA HAA30D 32 YIPaBICHUEM
TpacToM, W OAHO WM Heckoidpko jun CoenuHeHHbx llITaToB HajeneHbl MOTHOMOYHUSAMHU
KOHTPOJIMPOBATh BCE CYLIECTBEHHBIE PEIICHHUS TPacTa WM €CIM B COOTBETCTBHM C NPUMEHUMBIMHU
[Tonoxxennssmu Kaznageiictea CIIIA npHHATO pelIeHUe CUUTATh TPAcT ropuandeckuM junom CHIA.

Ecnu toBapumecTBo (mim 11000€ MHOE JIMIIO, CYATAIOIIEECS TOBAPUIIIECTBOM B IIETSAX (eIepalbHOTO
nmonoxoxanoro Hamora CHIA) Brmageer EBpooOrnwraiusiMu, HAJIOTOBBI PEXAM TOBapHINECTBA U
yYacTHHKA TAKOTO TOBAPHILECTBA OYJET B ILIEJIOM 3aBHCETh OT CTaTyca YYaCTHHKA M JICATEIbHOCTH
TOBapuIiecTBa. Takol yYacTHHK WJIM TOBAPUIIECTBO JOJDKHBI MPOKOHCYJIBTUPOBATHCA CO CBOUM
HAJIOTOBBIM KOHCYJBTAHTOM II0 BOIIPOCY HaJIOTOBBIX TIOCIEICTBUH.

Ipoyenmur

C y4YeToM NpPUBEACHHOIO Jajiee aHaliu3a, Kacalollerocs MEePBOHAYAILHOW IMHCCHOHHON CKHIIKH,
KBAIM(UIIUPOBAHHBIE  3asBICHHBIE TPOICHTH  (ONpeJelieHue KOTOPBIX  JaeTcs  Jianee),
BBITINIAYMUBACMBIC I10 EBpOO6J'II/IFaIII/I$IM (BKJ'IIOT-IaSI J'IIO6I)IC JOIIOJTHUTCIIBHBIC CYMMI)I nu I/IHOCTpaHHBIe
HaJIOTH Ha HWCTOYHHKA BBIIJIATHI, yrmaquHHe B CBiA3U C 3TI/IM) moaJiexar YH.HaTe AMepHKaHCKI/IM
JIeprKaTesieM B Ka4eCTBE OOBIYHOTO MPOIICHTHOTO J0X07a B MOMEHT €r0 HA4YHCJICHUS HITU MOTy4eHUS
B COOTBETCTBHUU C METOAOM y4eTa AMEPHUKAHCKOTO Jep KaTeNsl B IENsiX (eaepalbHOrO MOI0XOIHOTO
ganora CIIA.

Oxupaercst, yto EBpooOnuranuu He OyQyT BBHITYIIEHBI C NEPBOHAYAILHON 3MUCCHOHHON CKHIKOM
(mamee TIIC) B menmsax ¢pemepanpHOro momoxoaroro Hamgora CIIA mpeBbImaromeii MUHAMAIBHbIHN
pasmep (T.e. MeHee 1/4 ot 1% yka3aHHOW BBIKYIHOM LIEHBI NMPH HACTYIJICHHH CPOKa MOTAIeHHS,
YMHOKEHHOM Ha YHCJIO MOJHBIX JIET 4O cpoka mnoramenus). Eciu EBpooOiuranyy BeIMTyCKaloOTCs C
vmuanMmanbHON [IDC, Awmepukanckue nepkarenu EppooOnurammii OyayT BKIIOYATh TaKyrO
MUHUMAJIbHYIO SMHUCCHOHHYIO CKHJIKY KaK MPUPOCT KalmuTasa Ipy IPOIaxKe.
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Ecnu, Bompeku oxwumanusm OOmiectBa, mnpu Bbimycke EBpooOnuranuii  nepBoHaudasbHast
SMHUCCHOHHAs CKUAKa THpeBblmaeT MuUHMManbHylo [I9C, cymma, paBHas pasHHUIE MEXIY HX
«3asBJICHHOW LIEHOM MOTAalICHUs] IPX HACTYIUIGHUH CPOKa MOTAILCHUS U «IIEHOW BBITyCKa», OyIeT
cuntarbes [19C B nenbix penepanpHOTo mogoxomaoro Hamora CIHIA. 3asieHHas IeHa MOTAICHHS
EBpoobnuranuy npy HaCcTYIUIEHMM CPOKa IIOTallleHHs B LI€JIOM OyJeT paBHA CyMME BCEX IUIATEXEH,
KOTOpBIE IOJDKHBI OBITH CAeNaHbl Mo EBpooOiurannu, Kpome ImiaTexed Mmo «KBaIM(UIMPOBAHHBIM
3adBJICHHBIM IpolLeHTam». KBannpuuupoBaHHbIE 3asBICHHBIE IPOLEHTHl OOBIYHO MPEACTABISAIOT
co00lf TIPOIEHTHBIE 00s3aTENBCTBA, OE30TOBOPOYHO IOJICKAITHE oIviaTe (32 HCKIIOYCHHEM
JIOJITOBBIX MHCTPYMEHTOB SMHUTEHTA) HE peke OJTHOTO pasa B IO 10 eIUHON (PUKCUPOBAHHOH CTaBKe.
AmepukaHckuii nepxkatens EBpoobnuranmu, BeimymenHod ¢ [19C, npeBblmaionieii MUHIMAIBHYIO,
NOJDKeH OyZerT BKIIOYaTh B JIOXOJ JHOObIe BBIILIATHl KBAIM(QUIMPOBAHHBIX IIPOLIEHTOB B
COOTBETCTBHU C METOAOM HAaJOrOBOIO yueTa AMEPHUKAaHCKOTO JepKarens B Heisix (eaepabHOro
nogoxoanoro Hanora CIIIA B omucanHOM BBbIIIE TOpsiKe, v J1r00ast [1D¢ OyaeT BitoYeHa B TOXO/ 110
Mepe HauyuCICHHA B COOTBETCTBUM C METOAOM IIOCTOSIHHOM JOXOAHOCTH, OCHOBaHHBIM Ha
HAYUCJICHUH CJIOXKHBIX IPOLEHTOB, HE3aBHCUMO OT OOBIYHOTO METOAa YydeTa AMEpPHUKaHCKOIO
JepKaTens M He3aBUCHUMO OT MOJYYEHHs] UM JE€HEKHBIX CPEJCTB, MPUYUTAIOIIMXCS €My B CBA3U
JaHHBIM JTOXOJOM. AMEpHKAaHCKHE JepXaTeld JOKHBI IPOKOHCYJIBTHPOBATHCA CO CBOMMHU
HaJIOTOBBIMHU KOHCYJIbTaHTAMHU OTHOCUTENIBHO MpuMeHeHus npasui [13C.

[IporeHTHBIN T0XOMA, TOJMYYCHHBI aMEpPHKAaHCKUM JIepKaTesieM B oOTHomeHun EBpooOmurarum,
OyZeT TpeNCTaBIAT, COOON JTOXO, TIOTYUYSHHEIH 32 pyOekoM, B IeNsIX (eneparbHOro MoJ0X0JHOTO
nHasora CIIIA, 9To MOXXET UMETh 3HAUYECHHUE MPU pacueTe OrpaHHUYCHHS JIIOT M0 HATOr000I0KEHUIO
JIOXOJIOB, TIOJYYCHHBIX 32 pyOexoM. KazaxcTaHCKHil MOAOXOHBIN HAJIOT, YACPKUBAEMbII U3 BBIILJIAT
mporieHTOB 10 EBpooOmurannu, OyneT 3acudThIBaTECI B CYeT (DUCKAIBHBIX 00s3aTeIhCTB
aMEpUKaHCKOTO JepkaTelst mo ymiare (eaepansHoro nogoxoaHoro naiora CIIA, c yderom
MPUMEHUMBIX OTPaHUYCHU (B TOM Ymcie TpeOOBaHWH MUHHMMAIBHOTO CPOKa BIIAJCHUS), KOTOPHIC
MOTYT MEHSTBCS B 3aBUCHMOCTHM OT KOHKPETHBIX OOCTOSTEIHCTB AMEPHUKAHCKOIO JeprKaTelis.
AMepUKaHCKHI JIepXKaTenb, KOTOpbI He OyneT TpeOoBaTh 3a4yeTa yIIaueHHOTO 32 PyOeKoM Hajora,
BIIpaB€, BMECTO O3TOrO, HOTpGGOBaTB BbIUC€Ta B OTHOUICHWHM TAaKOro Hajora, npu YyCJIOBHH, YTO
AMEpUKaHCKHH JiepKaTelib BEIOEPET BBIYET, @ HE 3a4eT 110 BCEM HaJOraM, YIUIAYeHHBIM 33 PyOe:KoM,
3a BeCh HaJOroBbli rox. IIpouentsl, yriadyennsle no EBpoobnuranum, OynyT paccMaTpuBaThCs Kak
«MACCHBHBIN JIOXO/» MM KaK «OOHIMH J0XOJ» B LENAX OTPaHHYCHUS JIBIOT 10 HaJOT0OOJI0KEHHIO
JIOXO/I0B, TOJy4eHHbIX 3a pyoOexom. [IpaBuma CIIIA, kacarommecss JbroT MO HaJOTOOOI0KEHHIO
JOXOAOB, IMONYYEHHBIX 3a pPyOeKOM, UYPE3BBIYAHHO CIOXHBI, M aMEPUKAHCKUM JAepKaTelsiM
HACTOATCIIBHO PEKOMCHAYCTCA IMPOKOHCYJIBTHPOBATHECA CO CBOMMU HAJIOTOBBIMU KOHCYJIbTaHTaAMU
OTHOCHUTCIIbHO HaJIU4YUuA JIBI'OT IIO H3IIOFOO6J'IO)K€HI/IIO J0XO0J0B, IOJYYCHHBIX 3a py6€>i<0M, B HX
KOHKPETHBIX 00CTOSITEIbCTBAX.

Ipooadica, obmen u nocawenue Egpoobaueayuil

Ecmu Bbl siBiserech AMEpPHKAaHCKUM JiepiKaTelieM, IOclie MpOJaXH, OOMeHa WM TIOTalieHus
EBpoobnuranuu Bel npusHaere HanorooOnaraeMyro NpHOBLIb MM YOBITOK, PaBHYIO PasHHLE, €CIIH
TaKOBasi UMEETCsI, MEXLy CYMMOH, TIOJIy4e€HHOH B pe3yJbTaTe Mpoaaxku, 0OMeHa MM MOoTraleHus, 3a
WCKITIOYEHHEM HAYHCIICHHBIX, HO BBIIUIAYEHHBIX IPOIEHTOB, KOTOpPHIE OyIyT 00JaraTtbCs HAIOTOM
KaKk TakoBble, W Baimeli ckoppekTupoBaHHOW 0a30ii HayoroobioxkeHuss mo EBpoobnuranmy.
CkoppekTrupoBaHHasi 0a3a HaIOTOOONOXKEHHsT AMEPHKAHCKOTO nepxarens rno EBpooOnuranusm, B
obmeM ciyvae, OyIeT paBHa CTOMMOCTH NpuoOpereHus EBpoobnuranuu, yBeITMUEHHON Ha CyMMY
[19C, ecnu TakoBasg MMeeTcs, BKIIFOUEHHONH B COBOKYIHBIN TOXOJ JepKaTels, U YMEHBIIEHHOW Ha
CyMMy JI00OTO IuIaTeka, mosydeHHoro ot OOmectBa B oOTHoOmeHHMH EBpooOnuraunnu, Kpome
BBIIJIATHl Pa3pelICHHBIX 3asBJICHHBIX MPOLEHTOB. JItobas mpuObIL MK yOBITOK, PU3HAHHBIE TPU
nmpojaxke, oOMeHe win TorameHun EBpoobOnuramuu (3a HUCKIIOYEHHEM CYMM, OTHECEHHBIX K
HA4YHMCJICHHBIM, HO HEBBIJIAYEHHBIM NPOIEHTaM), OyAyT SABISIOTCS NPUPOCTOM KamuTajga WIIH
yOpiTkamu. Ecnu Bel siBnsieTeck HEKOPIOpaTHUBHBIM AMEPUKAHCKHM JIEpXKaTeleM, MaKCHUMaJIbHBIN
MIpEeACIIBHBIN pa3Mep CTaBKH (enepanbHOTo mogoxomHoro Hajgora CIIA, mpuMeHUMOW K MPUOBLIH,
OyJeT HW)KE MaKCHMaJbHON mpeneiabHOW CTaBKH (enepaibHoro mnogoxomHoro Hamora CIIA,
MPUMEHUMONM K OOBIYHBIM J0XoJaM (KpoMe ONpeAeNeHHBIX NUBHIACHIIOB), €CIHM MEPUOJ BIAICHUS
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Bamu EBpooGmuranmy mpeBelraeT oguH Tox (T. €. Takas HPUOBUIb SBISETCS IOJATOCPOYHBIM
OpUpOCTOM KamuTana). [1ockonbKy HpuOBUTE MM YOBITOK OT MPOAAXH, OOMEHA MU OTUYXKACHUS
EBpoobnuranum, kak npaBuiio, OyIyT HCTOYHUKOM NpuObLTH nin yobiTkoB B CLIA, AMepukanckuit
JepkaTeNb HE CMOXKET IPETEeHIOBAaTh Ha KAaKHWEe-THOO JBrOTHI MO HAJIOTOOOJIOXKEHHUIO JIOXOMIOB,
MOJYYCHHBIX 3a PyOeXOoM IpH mpojake EBpooOmuranmu, ecim Takue JbroThl HE MOTYT OBITh
MPUMEHEHBI (C Y4eTOM ONpe/eIeHHBIX OTpaHMYCHNUI) K yIJIaTe Hajora Ha Ipyrue JOXOMbl, KOTOpbIE
CUUTAIOTCS TIOMYYEHHBIMHA M3 MHOCTPAHHOTO MCTOYHHKA. [IpeycCMOTpeHBI OrpaHHYeHUS] HA BBIYET
YOBITKOB KamuTama.

Ilpeocmasnenue ceedenuil u pezeparbvlil NOOOXOOHLU HALO2

TpeboBanus K pe3epBHOMY IMOAOXOJHOMY HAJIOTy W K OTYETHOCTH pPAaclIpOCTPAHSIOTCS Ha
OIIpEJe/ICHHbIE BBIJIATAM OCHOBHOM CyMMBI U IPOLIEHTOB IO 0053aTENIbCTBY M MOCTYIUIEHUSM OT
OpOAaXH WM TIOTalleHUs] 00s3aTeNbCTBA  HEKOTOPHIM — HEKOPIOPAaTHBHBIM  JAEpiKaTelsiM
EBpooOnuranuu, kotopeie sBisitoTcst rpaxaaHamu  CIIA. Ilnarensimuky HeoOXomaumo OyneT
yAepKaTh MOAOXOHBIN Pe3ePBHBII HANOT Ha TutaTeXku o EBpoobmuraium, npousseaennsie B CIIA
WM aMEPUKAHCKUM IIJIaTENIBIIMKOM MM aMEPUKAHCKUM IIOCPEAHUKOM, Aepkatento EBpoobmuranmuy,
KOTOpBIA SIBIISIETCSI aMEPUKAHCKUM JIMIOM, 33 WCKJIIOYEHHEM Iojy4aresieil, UMEIoUIuX MpaBo Ha
0CBOOOKACHUE OT YIUIAThl HAJOra, TAaKUX KaKk KOPIOpALWH, €CIU Jep)KaTellb HE MPEICTaBHT CBOM
BEpHBbIH HMICHTU(GHUKALMOHHBIH HOMEpP HAJOrOMJIATENbIIMKA WM HMHBIM OOpa3oM HE BBIIOIHUT
TpeOOBaHUS 0 YIJIATE PE3EPBHOTO HAJIOTA MIIH OCBOOOXKICHHUIO OT YIUIATBl TAKOBOTO.

PesepBHbII MOZOXOAHBI HAJIOT HE SABISETCS ONOJHUTEIBHBIM HAJIOTOM, a CKOpPEEe METOIOM
B3UMaHus HanoroB. JIroOble CyMMBI, yAep)KaHHBIE B COOTBETCTBHHM C NpaBHJIAMH YACp KaHUs
PE3epBHOTO HAJIOTa, MOTYT OBITH BO3MEIIEHBI WJIM 3a4TEHBl B CUET 00s3aTeNbCcTBA AEpKaTels 10
ymiate ¢enepaibHOro MOAOXOAHOIO HAajora, MPH YCIOBHM CBOEBPEMEHHOIO IPEICTABICHUS
TpeOyembIxX cBeieHuit B Ciny:x0y BHyTpeHHHX noxoa0B CIIA.

Omuemnocmyv 06 «ONpedeneHHbIX 3apyOeNCHbIX YUHAHCOBLIX AKIMUBAXY

OT cOOCTBEHHUKOB «OIPEIECICHHBIX 3apyOEKHBIX (DMHAHCOBBIX aKTHBOB» COBOKYITHOW CTOMMOCTBIO
ceime 50 000 gomn. CIIA mo cocTostHHMIO Ha KoHel Hanorosoro roga uiad 75 000 momn. CIHA B
J1000€ BpeMs B TEUCHHE HAJIOTOBOIO T0J/ia (2 B HEKOTOPBIX CIIyYasiX MPEAyCMOTPEHO 0oJiee BHICOKOE
IIOPOTOBOE 3HAYEHHE) MOXKET NOTPeOOBAaThCA TIPEACTABICHHE CBEICHWH O TaKMX aKTHBaX B
HaJIOTOBOM aeximapammu o (enepanpbHoM momoxomanoM Hamore CIHIA. K «ompeneneHHBIM
3apy0eKHbIM (DMHAHCOBBIM aKTHBaM» OOBIYHO OTHOCSTCS JII0ObIe (UHAHCOBBIE cUETa B 3apyOeKHBIX
(PMHAHCOBBIX YUPSKICHHUSIX, a TaKKe JIOObIe M3 CJCIYIOIIMX aKTHUBOB, €CJIH TOJbKO OHU HE
HaxoJsATCs Ha cueraXx B (DMHAHCOBBIX YYpekJIeHUsX: (i) akiuW W IIeHHble OyMarw, BBITYIICHHBIE
HEaMEPUKAHCKUMHM JiMliaMu , (i) (PMHAHCOBBIC WHCTPYMEHTBHI M KOHTPAKThI, TpeHa3HAUCHHbBIC IS
MHBECTHUIIMH, HEAMEPUKAHCKUX 3MHUTECHTOB WMJIM KOHTpAareHThl, U (iil) JOJU y4acTHUs B MHOCTPAHHBIX
opranm3anusx. Ha AmepukaHCKHUX JepKaTeliel, KOTOpbIe MPECTABISIOT HEOOXOJAMMEBIE CBEICHUS,
MOTYT OBITh HAJIO)KEHBI 3HAYWTENIbHBIE INTpadbl. AMEpUKaHCKHE JepXKaTeld  JOJDKHBI
MIPOKOHCYIBTUPOBATHECSI CO CBOMMH HAJIOTOBEIMH KOHCYJIBTAHTAMH OTHOCHUTEIIHFHO BO3MOYKHBIX
MOCIIEACTBUN TAKOTO 3aKOHO/IATEIbCTBA Ha BIIOKEHUE UMH KamuTalia B EBpooOimranuy.

Hekxomopbote nonoycenun ERISA

3akon CIIA o cTpaxoBaHHM BKJIQJIOB B CUCTEME TIEHCHOHHOTO obecnieueHus (1974r., ¢ monpaBkamu),
(ERISA) mpeaycMaTpuBaeT onpe/ielicHHbIe TPeOOBaHUS K «IUIAHY 00€CIeYeHHs IbIOT PabOTHUKAM)
(ompenenenue kotoporo naHo B ERISA), ¢ yuerom rmaBel | ERISA, Bkito4ast Takve opraHu3aiiu,
KaK (OH/bI KOJUIEKTUBHBIX WHBECTULMH U OTIEJIbHBIE CUeTa, 0a30BbIe AKTHUBBI KOTOPBIX BKIIOYAIOT B
ce0sl aKTHBBI TaKMX CXeM (flajiee B COBOKYIMHOCTH MMeHyeMmblx [Imanamu ERISA) m Ha Tex mwi,
KOTOpBIE ABJISIIOTCS puIynMapamMu B oTHoueHnu mianoB ERISA.

Pazgen 406 ERISA u paszmen 4975 Konekca ayTpeHHnX noxonoB CIIA (1986r.) ¢ BHECEHHBIMH B
Hero nonpaBkaMu (manee — Kojekc) 3amperiaroT onpesesieHHbIe CACIKA ¢ akTUBamMH miaHa ERISA
(pasmen 4975 Kopgekca ycTaHaBIMBaeT 3ampeT HA ONpE/C/ICHHbIE IUIaHBI, HA KOTOPHIC HE
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pactpoctpanstorcs nojokeHns riaBbl I ERISA, HO KoTophle MoAmamaroT IMOm IeHCTBHE pasaera
4975 Konekca, TakuM Kak WHAMBHAyaJlbHbIE TIEHCHOHHBIE CUeTa (Jajiee, B COBOKYITHOCTH C IJTAHAMU
ERISA, wumenyembiec I[l1aHamMW)) W HEKOTOPHIMH JIMIIAaMU (MMEHYEMBIMH 3aWHTEPECOBAaHHBIMHU
JUNAMHA WIHA <JTAIIAMHA, UCKITIOUYEHHBIMH W3 yYacTHs»), UMEIOIIMMH OIpPEIeIeHHOEe OTHOIIEHUE K
takuM [lmanam, ecnu TONMBKO HA TakWe CAENKHA HE PACIPOCTpPAHSIETCS MPETyCMOTPEHHOE 3aKOHOM
0CBOOOKACHUE. 3aMHTEPECOBAaHHOE WM JIMIO, HCKIIOYEHHOE W3 Yy4YacThs, YYacTBYIOIIee B
3aMpeneHHoN CAETTKEe, MOXeT 00J1araThCs aKIIU3HBIM HAJIOTOM H OBITH IPEAMETOM JIPYTHX ITpadoB 1
o0Os3aTenbcTBaMu B cooTBeTcTBHM ¢ ERISA m cratbeit 4975 Komexca. COOTBETCTBEHHO, KaKIbIi
MEPBOHAYAIILHBIA WM TOCICAYIONIMIA TMOKYNaTeb WIM TojydaTeslb EBpooOnuranuu, KoTopas
SIBIIIETCS. WIIM MOKeT cTaTh [lmaHoM, oTBeuaeT 3a OoIpeeNeHre Toro, 4YTo €ro MOKyNKa W BaJeHue
takoit EBpooOnuraiueit He OyAeT mpeAcTaBIATh COOOW 3amlpeIIeHHYIO CHAETKY B COOTBETCTBHUH C
ERISA wnmm paspenom 4975 Kopekca. Kpome Toro, B OTHOIIEHHH Ka)KJOTO MEPBOHAYAIBHOTO WM
MOCJeYIOIero MOKymaTess Win nonydareds EBpooGiuranum, KoTopas sIBISETCS WIM MOXET CTaTh
[Inanom, dumynmap, NPUHUMAINN pemieHue 00 MHBECTUPOBAaHUHM B EBpooOmMranuyd OT WMEHH
MTOKYTIATENsI WITH TIOJTydaTess, TOJDKeH OyIeT TapaHTHPOBATh WK OyIeT CUUTATHCS TapaHTHUPYIONINM,
YTO TIOKyNKa Wik Tmepemadya EBpoobnuramuii [lmamom, a Takxke BiIageHHE UM TaKUMU
EBpooOnuraiusamu, He SBISETCS 3alpelleHHON CIENIKON, He 0CBOOOXKIEHHOM OT yIJIaThl HAJIOTOB € B
cootBercTBUM ¢ ERISA 1 Kogekcom.

B oTHOmEHNHN Ka)kAOTo MOKyHAaTeNs WK MoTydareisi, KoTopsli siBisercs [lnanom, B 1r000e Bpems,
korma mpuMmennMo mnonoxenne 29 C.F.R. pasmema 2510.3-21 (¢ w3MeHeHWsMH), QUAYIHAD,
MPUHUMAIONIMKA peleHne 00 HMHBECTHpOBaHMM B EBpooOnuranmu OT WMEHM MOKyHaTelst WU
MOJyYaTesis, JOJDKeH 3asBUTh M TapaHTUPOBATh WM OyJdeT CUMUTATHCS CJCNABIIAM 3asiBICHHE M
JABIIMM TapaHTUH, 9TO OH (a) (i) sBisLeTCS OAHKOM, CTPaxOBOW KOMIIAHHEW, 3apETHCTPHUPOBAHHBIM
WHBECTUIIMOHHBIA KOHCYJIBTAHTOM WJIM OPOKEPOM-TUIIEPOM B KaXIOM CiIydae, MPeayCMOTPEHHOM B
29 CFR pazgena 2510.3-21 (c) (1) (i) unum (i) He3aBUCUMBIM (QUAYLHAPOM, KOTOPBII BlIaJeeT, UMEET
VIOpaBJI€T WIM KOHTPOJHPYET AKTHUBBI, COBOKYIHOCTH COCTaBISIOIIME HE MeHee S50 MIIH. TOJUI
CUIA; (b) siBisieTcst He3aBUCUMBIM uaynuapoM 1iana B 3HadeHnu 29 C.F.R. pasnena 2510.3-21; ()
CIOCOOCH CaMOCTOSITENIFHO OLIEHMBATh WHBECTUIIMOHHBIE PUCKH, KaK B 1I€JIOM, TaK M B OTHOIICHUH
OTAENBHBIX CHEJIOK M MHBECTHLHMOHHBIX cTpaTteruii; (d) HeceT OTBETCTBEHHOCTb 3a HE3aBUCHMOE
CyXIEHHE IpPH OLEHKE CHCNKM U (€) He BBIIUIAaYMBacT OMHTEHTY, ['apanty, Opranuzaropam u
JloBepuTeN HOMY YIPaBISIONIEMY KaKyl0-THO0O0 IJIaTy WU APYTYI0 KOMIICHCAINIO 32 KOHCYJIbTAILIUIO
MO0 MHBECTUIMSM (B OTJIIMYKE OT JPYTHX YCIYT) B CBS3M co ciaenkod. Kpome toro, Takoit pumymmap
JOJDKEH MPU3HATH U COITIACUTHCS MM OyJEeT CUMTAThCS MPU3HAIOIIKMM U COTTIAIIAONIMMCS C TEM, UTO
oH (1) ObUT IPOMH(OPMHUPOBAH (M HACTOSIIUM MPSIMO TOJATBEPHKAAETCS ), YTO HU DMUTEHT, HU ["apaHT,
Hu OpraHuzaTopbl, HE J[OBepeHHOE JUI0 WM JpYyrue JIMIa, MPeloCTaBIISIONIE MapKETHHTOBEIC
YCIYTH MK UX aQQUIMpOBaHHbIE JIMLA HE IPEJOCTaBUIIN, U HU OyIyT NPEIOCTaBIsATh OOBEKTUBHYIO
KOHCYJIBTAllMIO 110 MHBECTHLMSM B KauecTBe (QuIyluapa B CBSA3M C NMPHOOPETEHHEM HHBECTOPOM
EBpooOnuranmii, u (il) MOMYYHIM W TOHUMAIOT PACKPBITHE HHPOPMALMU O CYIIECTBOBAHUH M
xapakTepe (UHAHCOBBIX MHTEPECOB, COIEpKAIIMXCS B HacTosmeM [IpocrekTe 1 COOTBETCTBYIOMINX
MaTepuanax. HecMoTpst Ha BblmeckazaHHoe, 000 ¢uaynmap Ilnana, KOTOpBIN SIBISETCS JIMLOM,
YIPaBJISIONIANA CBOMM HHAWBUAYAbHBIM MIEHCHOHHBIM CYETOM, HE CUUTAETCS CHIEJIABIINM 3asBIICHUE
B myHKTe (a) (ii) BhIIIE.

[IPUBEJIEHHBIN BBIIIE AHAJIM3 IIPEJCTABJISIIOT COB0M OBOBIIEHUE HEKOTOPBIX
INOCJIEJJCTBUM ERISA JUII MHBECTHULIUMA B EBPOOBJIMTALIMM, U HE SBJISETCS
NCYEPIIBIBAIOIIMM. T[IOTEHIMAJIbBHBIE HWHBECTOPBI AOJDKHBI OBPATUTHBCH K
CBOMM IOPUANYECKHMMU, HAJIOT'OBBIM, OHHAHCOBbBIM 41 APYTUM
KOHCVYJIbTAHTAM TIIPEXJIE YEM WHBECTHUPOBATH B EBPOOBJIMT'ALIMW 1JIA
O3HAKOMJIEHMA C TAKUMM TIOCIHEACTBUAMHN B CBETE KOHKPETHbBIX
OBCTOATEJIbCTB MHBECTOPA.

IIpennaraemblii HaJIOr HA (PHHAHCOBBIE ONEPALIUH

EBpomneiickas koMuccus omyOnuKoBasia NpeAoKeHHe OTHOCUTENIBHO AUPEKTHBEI 00 00mIeM Haore
Ha ¢uHaHcoBbIe onepanuu (gaiee — Jdupektusa HPO) B benwsrum, ['epmanun, Sctonnu, ['penun,
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Ucnannn, O®pannumn, Wrammm, Ascrpum, I[lopryrammu, CnoBenmum u CrnoBakmm (mamee —
TocynapcrBa-yuyactuuku). OqHaKo BIOCICACTBUU DCTOHHS OTKa3alach oT yuactus. [Ipeminaracmas
JupextrBa HOO oxBaThIBaeT MIUPOKUN KPYT BOIPOCOB U MOXKET, €CIIM OyJIeT BBEJICHA B HBIHECITHEM
BH/IC, IPUMEHATHCS, B OIPEACICHHBIX 00CTOSTEILCTBAX, K HEKOTOPBIM ceiikaM ¢ EBpooOauraiusamu
(BKJTIOYAs CHEIKM Ha BTOPUYHOM phIHKe). OmHako BeITycK EBpooOmuranuii M moammcka Ha HUX
JIOJDKHBI OBITH OCBOOOKICHBI OT HAJIOTA.

B cootBerctBUM ¢ Hactosumumu mpemanoxkenusmMu JupektuBa HOO MokeT NpUMEHATHCS, B
OTPE/ICTICHHBIX O0CTOATENBCTBAX, K JIMIIAM Ha TeppuTopuu [0CynapcTB-y4acTHHKOB, TaK M 33 UX
npenenamu. Kak mpaBuiio, 3T0 OTHOCUTCS K ONPEEeNIEHHBIM c/ielikaM ¢ EBpooOmuranusiMu, Te, 1Mo
KpaiiHell Mepe, O/lHa CTOpOHA SBIIAeTCS (DMHAHCOBBIM YUPEXKICHHWEM, W, 10 KpailHeW mepe, ogHa
cTopoHa yupexiaeHa B ['ocynapcTBe-yuacTHuke. DUHAHCOBOE YUPEKICHUE MOXKET YUPEKICHO WU
MOXXET CUHTAThCS «YUPEXKACHHBIM» Ha TeppuToprHu [ ocymapcTBa-ydyaCTHHKA B IIEJIOM  pAJe
00CTOSTENBCTB, WM CUYUTATHCS «IIPU3HAHHBIM», B TOM 4HCJe (a) IyTeM COBEPIICHHS CIEIKH C
JUIIOM, yUpexkJIeHHBIM B ['ocynapcTBe-yuactHuke, i (b) B ciryyae, koraa GUHAHCOBBI HHCTPYMEHT
KOTOpI;IfI SABIACTCA NPCAMETOM CHCJIKH, BBIITYIICH B FOCy,HapCTBC-y‘IaCTHI/IKe.

[Ipennoxenne [dupektuBbi HOO ocTtaerca mnpeaMeTroM IeperoBopoB Mexay [ocynapcTBaMu-
yJaCTHUKAaMH M HpEACTaBIsgeT co0oil ropuanmueckyro 3amaudy. [losromy mo peanmsanuu, CpoKd
KOTOpOW HEW3BECTHBI, B HEE MOTYT BHOCUThbCA H3MeHeHHdA. JlomonmHurensHble I'ocynmapcrsa-
yuactHukd EC MoryT mpuHsaTh pemieHne o0 yuactuu B JupekrtuBe. [loTeHIMANBHBIM AepKaTemsIM
EBpoobnuranmii pekoMeHayeTcst 00paTHUTHCS K CBOMM MPOQeCcCHOHAIBHBIM COBETHUKAM 110 BOIPOCaM
B cBs3u ¢ dupektusoit HOO.

BoliienpuBeneHHblii 0030p He MNpeTeHIYeT HA BCECTOPOHHMII AaHAJIHM3 BCeX HAJIOTOBBLIX
NOCJIeACTBUH, CBSI3AHHBIX C BjageHneM EBpoodiauranusimMu.

HorenuuaabHbIM Aep:kaTenassM EBpooduauranmii cienyeT NPOKOHCYJIbTHPOBATHCS CO CBOMMM
HAJIOTOBBIMH  KOHCYJbTAHTAMH  OTHOCHUTEJIbHO  HAJIOIOBBIX IOCJEACTBMIi  BJIaJleHMsI
EBpoobsuranusaMmu B cBeTe KOHKPETHBIX O0CTOSITEILCTB TOT0 WJIH HMHOIO MOTEHIHMAJLHOIO
AeprkaTess, B TOM YHcJ/ie B CBeTe PpAaCCMOTPEHHBIX BbIllle BONPOCOB ¢eaepaabHOro MoI0X0IHOT0
Haigora CIIA, a Takike MpUMEHEHHMS TOCYIApCTBEHHOI'0, MECTHOI0, HHOCTPAHHOIO W HHOIO
HAJIOTOBOI'0 3aKOHOJATE/IbLCTBA
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IHOAIIMCKA U ITPOJAXKA

«Cururpyn I'moban Mapkerc Jlumurten», nonponckuii pumman « MHI bank H.B.», «BTb Kamuran
mu-31-cn» (manee — CoBMecTHble Beaymue opranusatopsl) u AO «SkyBridge Invest» (nmamee —
Ka3zaxcranckmii Benyumuid opraHu3aTop, jgajiee B COBOKYyMHOCTH ¢ COBMECTHBIMH BeyLIMMHU
opranuzaropamMu nMeHyemble OpraHu3aTopamMu) B COOTBETCTBUH ¢ JloroBopoM moamuckud ot 22
cenTsa0pst 2017 roma, KaKIAeld B OTIACIHHOCTH, HO HE COJUIAPHO, JOTOBOPHINCH C DOMHTCHTOM H
lapanToM, Tpu COOJIOJICHUM OMPENEIICHHBIX YCIOBHHA, NoamucaTbes EBpoobnurammu no 99,799
MPOLIEHTOB OT MX OCHOBHOH CYMMBI 32 MHUHYCOM OOBEIMHEHHOH OPraHM3aTOPCKOW W MOAMHUCHON
koMuccun. Kpome Toro, DMHATEHT coriacuics BO3MeCTUTh OpraHu3aTopam omnpezelieHHbIE PacXObl
B CBsI3U C BhIyckoM EBpooOiwraruii. JloroBop moamvcku maet OpraHuzaTropam MpaBoO pacTOPTHYTH
B OTIPEICIICHHBIX OOCTOSITENbCTBAX 10 BHECEHHUS TIATeXKed DMUTEHTY.

Coeannennbie IITaTol

EBpoobnuramuu He ObUTM M HE OYAYT 3aperuCTPUpPOBAHBI B COOTBETCTBUU C 3aKOHOM O LEHHBIX
Oymarax; EBpooOnuraiiiu He MOTYT INpeajarathCsi K Mpojaxke W mpoaaBatbcs B COEIUHEHHBIX
[rtaTax miu OoT UMeHH WM B moib3y rpaxaaH CLIA, 3a uckioyeHHeM ONpeieseHHBIX CHENOK,
0CBOOOKACHHBIX OT TPEOOBAaHUH O PETHCTPALMK B COOTBETCTBUU 3aKOHOM O LIEHHBIX Oymarax uiu He
MTOATIAAFOIINX IO/ JeicTBHE 3aKOHA O IIEHHBIX OyMarax.

Kaxnprii OpranuzaTop corjiacHicst ¢ TE€M, YTO, 3a HCKIIOUEHHEM CIy4aeB, NPEILyCMOTPEHHBIX
JloroBopoM TOAIUCKY, OH He OyJeT mpeaiaraTh, IpoJaBaTh WK nepenaBarb EBpoobnuranmu, (i) B
Ka4yecTBE YacTU MX paclpeefieHus B Jro0oe BpeMs win (ii) MHBIM 0oOpa3oM 110 uctedenus: 40 nHeit
nocye Oojee MO3AHEH U3 JaT: AaThl Hayana pa3MelieHu: 1 JlaTbl 3aKphITUs CAENKH (fajiee — Nepuoj
co0J1r01eHus1 MpaBUJlI pa3Melienus) Ha Tepputopun CoenuHeHHbIX LIITaToOB MM OT MMEHU MM B
nonb3y rpakaan CLLIA, v 9To OH OTHPABUT KaXKAOMY IWIEPY, KOTOPOMY OH mpozaaeT EBpoobnuranuu
(kpome mpomaxu B coorBeTcTBUM ¢ [lpaBmiiom 144A) moaTBepkaeHHE B TEUYEHHE MEPHUOAA
COOJIIOZICHNSI TPaBMJ Pa3MEILEHHUs] WIM WHOE YBEIOMIICHHME, YCTaHABIMBAIOIIEE OrPaHMYECHHUS Ha
npenoxenre U npoaaxy EBpooGmuramnmii B Coequnennbix lltatax wnM oT MMEHH WM B MOJIB3Y
rpaxkaan CILIA, mo cymiecTBy CIeayromero CoaepKaHus:

«EBpoobnuranun He ObUTM W He OYyAyT 3aperHCTPHPOBAHBI B COOTBETCTBHH C 3aKOHOM O IIEHHBIX
oymarax CHIA ot 1933 roxa (nmanee — 3aKOH 0 LEHHBIX fymMarax) ¥ He MOTYT Ipe/IarathCs K
npoaaxe u npopasathes B CoeanneHHbix Lltatax uiam oT uMeHu i B nonb3y rpaxaad CILIA, (i) B
KayecTBE YacTU MX paclpezesieHns B Jro0oe BpeMs win (il) HHBIM 00pa3oM 110 uctedenus 40 nHeit
nocie 6osee MO3HEN U3 JaT: AaThl Hayaua pa3MeIleHuy U JlaThl 3aKPBITUS CAEIKYU 32 UCKIIFOUEHUEM,
B KaXIOM cCllydae, CIeloK, nmpenycMoTpeHHbIX [lomokennem S wmm IlpaBunom 144A 3akoHa o
LEeHHbIX Oymarax. Mcnosb3yemble BbIIE TEPMHUHBI UMEIOT 3HAUYEHUs, NpuaaHHbsle UM B [lonoxeHnun
S.»

Kpowme toro, 10 ucreuenus 40 nueil nocie Hayaia MpeIoKEeHUs, JIF000E NPeUIoKEHNE WIN IPoJaka
EBpooOnuranuit Ha Tepputopun CoennaeHHBIX LlITaTOB AMepukn I0OBIM AuiepoM (YIacTBYIOIIHM
B TPEAJIOKECHUU WIM HET) MOXET SBIISATHCS HApyLICHHEM TPeOOBaHHWS O PErHCTpallMd B PaMKax
3akoHa O MLEHHBIX OyMarax, €ciM Takoe MpeUIOKEHHEe WM TNpoJaka NPOM3BOAMUTCS HE B
cootBeTcTBuH ¢ llpaBunom 144A wnu WHBIM TIONOXKEHHWEM, HE TPEOYIOIIMM pErucTpanuyd B
COOTBETCTBHHU C 3aKOHOM O IIEHHBIX Oymarax.

OpraHu3aTopbl MOTYT HaNpsSIMyH WIA 4Yepe3 CBOMX COOTBETCTBYIOIIUX OpOKEPOB-IHIICPOB,
spistomuxcs ux apdunupoBanHsiMu  JunamMu B CIIIA, opraHu30BBIBaTH MNpeIOKEHHE U
nepenponaxy EBpoobnuranmii Ha teppuropun CoenuHeHHbIX llITaToB AMEpHKH TOJIBKO B IOJIB3Y
KBaM(UIIMPOBAHHBIX HHCTUTYIIMOHANBHBIX MOKyTIaTeNe, Ha ocHoBaHuM [IpaBuna 144A.

I/ICHOHB?;yeMBIC B IaHHOM 3633116 TEPMUHBI UMCHOT 3HAYCHUA, IMMPUIAHHBIC WM B ITonoxenun S
3akona o lleHHBIX Oymarax.

CoequHeHHOE KOpOJ’leBCTBO

180



Kaxxnprit Opranu3atop 3asBHWI, TapaHTHPOBAT U COTIIACHIICS, UTO:

(@) ou ToNBKO mepemanm WM OOeCHeUMS Mepemady, W MeperacT WM OOSCIeYUT Tepeaady
MIPUTJIAIEHS] K yYaCTHIO B MHBECTUIIMOHHOMN NeATeNnbHOCTH (B 3HaueHnH craThl 21 FSMA),
MOJYYeHHOTO MM B CBSI3M C BBITYCKOM WM npojaxeil EBpooOmuranuii B 00CTOSTENbCTBAX,
korga cratbsa 21(1) FSMA He npuMeHnMa Kk OMHUTEHTY U ['apaHTy;

(b) oH BBIMOJHWI W BBIMOJHUT BCE MPUMEHHUMBIC MONoKeHHss FSMA, Kkacaroriuecs: JHOOBIX
NeHCTBUN B OTHOIICHWH EBpooOmuramuit B BenmkoOpuranuu, w3 BenumkoOpuTaHuUM WIIH
CBSI3aHHBIX ¢ BenmkoOpuTanueit HHBIM 00pa3oM.

Pecny6auka Kazaxcran

Kaxnprii Opranuszarop 3asBujI, TapaHTUPOBAJ U COTIIACHIICS, YTO OH HE OyNeT MpsSMO HIIM KOCBEHHO
npeuiaraTh K HOANKCKE WIM MOKYIKE, WM IpuUriamark K moaniucke Ha EBpooOnuranyu, noKynars,
WIK TpojaBaTh EBpOOOIMIanuy, WM pacHpoCTPaHATh KAKOH-TUOO MPOCSKT WM OKOHYATEIbHBIN
JOKYMCHT B OTHOLICHHHU JIF000r0 TaKoro NpCIJIOKCHUSA, TPUTJIAICHUA WK ITPOJaXKU B Ka3aXCTaH€,
KpOME KaK B COOTBETCTBUU C AEUCTBYIOIINUM 3aKoHOoaaTenbcTBOM KazaxcTtana u nonoxenusimu KOB.

OO01Me moJIoKeHus

Hu B oxmHoii ropucnukium OmuTeHTOM, [apaHToM M KakuM-miuOo u3 COBMECTHBIX BEIyIIHX
OpTaHU3aToOpOB HE OBLIO MPHHATO MeEp, KOTOpble paspelmmin Obl MyOIM4YHOE TpeAsioKEeHUE
EBpoobnuranmii, uiau BiIaJeHUE WM pacipocTpaHeHue Hacrosumero IlpocnexTa wim mo0bIX APYTHX
MaTepHajoB O NPEAJIOKECHUH, B CTPaHE WM IOPUCIAWKIINM, TNe JUIS 3THX Lesel TpeOyroTcsl Takue
Mepbl. OMHUTEHT, ["apanT u Opranuzatopsl TpeOyrOT, YTOOBI JINIA, Y KOTOPBIX OKa)XeTCsl HACTOSIIUMA
IIpocnekt, cobmonany Bce NMPUMEHHMBbIE 3aKOHBI MU HOPMBI B KaXIOHW CTpaHe M IOPUCIUKLUH, B
KOTOPOl OHM MOKYIAIOT, IpeUlaralT, NPOoAarT WX mepeaaroT EBpooliuraunu wid HMEHOT,
paclpoCTpaHsIOT WM NYONMKYIOT HacTosmuii [IpocnekT winm Kakod-mubo WHOW Marepuanl o
EBpooOnuranusx, 3a CBOi CUeT.
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OBILME CBEJIEHUS

Kanpunrosasi cuctema

Ob6nuraumu Obiiv TpUHTH K KnupuHry depe3 Euroclear m Clearstream (JIrokcemOypr) u DTC.
Heorpannuennast rmobanpHass oOmwramusi TpwHATA K KIMpHHTY depe3 Euroclear m Clearstream
(Luxembourg) mox O6mmMm kogomNe 168254415 m ISIN XS1682544157.0OrpaHnveHHbIe
rinobansHble o0nuranus Obu npuHATH K knupuHry dyepe3 DTC. Homep CUSIP ans OrpaHndeHHBIX
rino0anbHeIX obmuraiumii — 48668N AA9, Oommii kox — 168958498, u ISIN — US48668NAA9O.

Jonyck Kk Topram

Bout momana 3asBka Ha Aomyck K TopraMm Ha Hpmanackoil (GoHIOBOW Oupke Ui yTBEPKICHUS
HACTOSIET0 AOKyMEHTa B KadecTBE MpOCHeKkTa W i aomycka EBpoobnuranmii k OdunuanbHOMY
JUCTUHTY W TOpTraM Ha [ 1obambHOM OMp)keBOM pBIHKE. [ 100anpHBIN OnpskeBoi peiHOK MprmaHackoit
(GOoHIOBOI OHMPKM HE SBISETCS PETYIMPYEMBIM PBIHKOM sl meneid JIMpeKTHBBI O pBIHKax
¢unancoBbix mHcTpyMentoB ([dupextuBa 2004/39/EC)., uto EBpoobnuranuu OyayT AOMyIIEHBI K
TopraMm He no3nHee 26 centTsaops 2017 rona.

Pa3pemenus

OmuteHT W [apanT momyunnu Bce HEOOXOAWMMBIE pa3pelleHHs, COTJacus W COTJacOBaHUS B
PecnyOnuke Kazaxcran B CBSI3U ¢ BBIITYCKOM U pa3menieHneM EBpoobnuranuii u ['apantun. Beimyck
EBpooOnuramuit  Obm  omoOpeH pemenmsmu [IpaBnenmst m  CoBera JUPEKTOPOB OMUTEHTA,
NpUHATBEIME cooTBeTcTBeHHO 13 wmromst 2017 roma m 3 aBrycra 2017 roma, u mHpeaoCTaBICHUE
l'apantom Tapantum Obuto omoOpeHO pemenusaMu [lpaBienuss u CoBera nupektopoB [apaHra,
OPUHATBIMHA cOOTBeTCTBEHHO 31 mronst 2017 roga u 3 aBrycra 2017 roga.

CyuiecTBeHHOE HEOJIArONPUATHOE H3MEHEHUE

C 30 wmrons 2017 roma HHKAaKHX CYIIECTBEHHBIX H3MEHEHUH B ()MHAHCOBOM IOJIOKECHHUU HIIH
TOProBOM MO3MLIMK OMUTEHTa Win [ 'pymnmel He mpowusonuio, a Takke ¢ 31 nmexabpsa 2016 roma He
MPOM30LII0 HUKAKUX CYIIECTBEHHBIX HEOJIArONpUsTHBIX W3MEHEHUH B (DMHAHCOBOM MOJIOXEHUHU WIN
nepcreKkTuBax OMUTeHTa, [ pynmnsl unu ["apanTa.

Cyne6Hble nponeccsl

3a HMCKIIOYEHHMEM pacKpbIThIX B HacrosimeMm llpocnekrte cenenmid B pasgene «Ceedenus 06
Obwecmee u Iapanme — KTI' Tounucu», HM DMUTEHT, HU ['apaHT, HU UX COOTBETCTBYIOLIHE
JOYEepHHE TPEINpHUATHS HE Y4YacTBYIOT B KaKUX-JIMOO TOCYAApCTBEHHBIX, CyJIEOHBIX WU
apOUTpaXXHBIX pa3OupaTenbCTBaX (BKJIIOYAs TEKYILME M BO3MOXKHBIE Pa30MpaTeNnbCTBa), KOTOPHIE
MOTYT OKa3aTh WM OKa3aJld B TeueHHe 12 Mmecsues, NpealecTBYONMX AaTe HacToamero Ilpocnexra
OMHCCHUH, CYNIECTBEHHOE BIIMSHME HA (UHAHCOBOE IOJIOKEHHE WM PEHTa0eNbHOCTh OMHTEHTA,
I'pynnel nnu I'apanTa.

ATeHT 1o JIUCTUHTY

Arthur Cox Listing Services Limited neHCTByeT MCKIIIOUMTEIILHO B KAUECTBE arcHTa I10 JINCTHHTY B
HHTEpecax OMHTEHTa B OTHOIICHHUM OOJMraiuii M He J00MBAcTCS BKIIIOUYEHHE OOJUranuid B
Odunmaneleiii tuctuHT Ha Upnanackolt GOHAOBON OMpXKHU W JJIE TOPTOBIIM HA €€ PETyINpyeMOM
PBIHKE.

HpeHCTaBﬂeHHBIe AOKYMEHTbBI

Jlo Tex mop, moka kakas-mOo u3 EBpooOnuranmii He OyJaeT mHoraiieHa, MOXXHO O3HAKOMUTHCS C
KOIUSIMU CJIEYIOIIUX JOKYMEHTOB B [IEYaTHOM BHUJIE B YKa3aHHBIX oducax kaxmoro u3 [lnarexHprx
1 TpaHC(EPTHBIX areHTOB B OOBIUHBIC PAa00UYHE YaChI:

(@) yupemurtenbHBIC JOKYMEHTHI DMUTEHTA U ["apaHTa;
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(b) romoBo#l OTUET W KOHCOIMIUPOBAHHAS (PHHAHCOBAS OTYETHOCTH OJMHUTEHTa M [apaHra 3a
(¢mHaHCOBBIC TOMBI, 3akoHuuBIIHecs 31 nexaOps 2016 u 2015 roawl, BKIOYAs, B KAKIOM
ciydae, ayJUTOPCKUI OTUET, OTHOCSIIUNACS K TaKOW (PMHAHCOBOM OTYCTHOCTH;

() HeaynupoBaHHAas ~ MPOMEKYTOYHAs  COKpaIleHHas  KOHCOJNMAMPOBaHHas  (UHAHCOBAsS
OTYCTHOCTh OMMTCHTA 3a IIEeCTh MecsleB, 3akoHumBImInxcs 30 wmions 2017 roma, u
HeayIupoBaHHas MMPOMEXKYTOUYHAsl COKpalleHHass (PMHAHCOBas OTYETHOCTH | 'apaHTa 3a IIiecTb
MecsieB, 3akonuuBinuxcsa 30 uwons 2017 rona;

(d) oroBop mOBepHUTENHHOIO yIpaBieHus (BKiIouas ['apaHTHio);
(e)  AreHTckuii [OrOBOp; U

(f)  wmacrosuii ITIpocrekT SMUCCHH H JTFOOBIE TOMOIHEHHUS K HEMY.
Yupasienue

PonuTenbckast koMnaHus ABJSIETCS 3aKOHHBIM M OeHe(hUIIapHBIM COOCTBEHHUKOM DMuTeHTa. [IpaBa
Poputenbckoli KOMIaHUM Kak akIUOHEpa OMHUTEHTa MpPEeIyCMOTPEHBl YCTaBOM OMHTEHTa, U
yIpaBieHHe DOMUTEHTOM OYAET OCYIIECTBIATHCSA B COOTBETCTBUU C YCTaBOM M 3aKOHOAATEIHCTBOM
Kazaxcrana.

OMUTEHT SBISIETCSl 3aKOHHBIM M OeHedHuUuuapHbIM COOCTBEHHHKOM M HANpPAMYIO KOHTPOJIUPYET
l'apanta. IIpaBa OwmuTeHTa Kak akiuoHepa [apaHTa npenycMOTpeHbl ycTraBoM IapaHTta, u
ynpasieHue ['apanToM OyAeT OCyIIECTBIATHCS B COOTBETCTBHU C YCTaBOM M 3aKOHOIATEIHCTBOM
Kazaxcrana.

AyauTopsl

HezaBucumbim ayauropom Omurenta sBisercss TOO «3pHCT »HA SIHrY», AeCTByIOmee B Ka4eCTBE
aynutopa B cootBercTBum ¢ Jmnen3ueir Ne 0000003 ot 15 wuroms 2005 roma, BBIIAHHOM
MunuctepctBoM ¢unaHcoB PecnyOnmku Kaszaxcran. TOO «3pHeT 3HA SHr» sBIseTcs 4JICHOM
[Manate! ayauropoB KazaxcraHa, mpodecCHOHAILHOTO OpTraHa, KypUPYIOIIEro ayAuTOpCKre GUpMbl B
Kazaxcrane. KonconumupoBaHHass (MHAHCOBas OTYETHOCTh OMHTEHTA IOATOTOBJICHA B
cootBeTcTBHH ¢ MC®DO. AynupoBaHHasi KOHCOMUAUPOBaHHAs (DMHAHCOBAsk OTYETHOCTh DMHUTEHTA 32
(mHaHCOBEIH To1, 3aKoHuUMBIIHIicS 31 nexabps 2016 rona, u ¢uHAHCOBBIN TOM, 3aKOHUMBIIHICS 31
nekabps 2015 roma, Obita mpoepena TOO «OpHCT 3HA SIHr», KOTOpas MpeacTaBWia OTYET 00
ayauTopckoi mposepke 6e3 oroBopok. IOpuandeckuit agpec TOO «OpHer sun Sur»: Kazaxcraw,
050060, Anmartsl, ip. Anb-Dapabu, 77/7, Ecenrait-Tayap.

HezaBucumeiv ayauropom I'apanrta seisercss TOO «3pHET sHA SIH», NEHCTBYIOLIEE B KA4ECTBE
aynuropa B coorBerctBuM cC JuneHsueil Ne 0000003 ot 15 wurons 2005 roma, BBIIAHHOM
MunnctepctBoM ¢unaHcoB Pecrybnmkm Kazaxcran. TOO «3pHCT aHA SHr» sBIsSeTCS YICHOM
[Nanater aynuropoB Kazaxcrana, mpoecCHOHaNBHOTO OpraHa, KypHPYOIIEro ay TMTOPCKUE GUPMEI B
Kazaxcrane. ®unancoBasg otTueTHOCTh, ['apanta mnoaroroeineHa B coorBerctBu ¢ MCOO.
AynupoBaHHasi (PMHAHCOBAs OTYETHOCTH ['apaHTa 3a (PMHAHCOBBIN TOJI, 3aKOHUMBIIMHCS 31 nexadps
2016 roma, u ¢uHAHCOBBIN Toj, 3akoHuuBIIMiics 31 mekaOps 2015 roma, Obuta mpoeepena TOO
«OpHCT »HI SHr», KOTOpas MpeAcTaBWiIa OT4YET 00 ayAMTOPCKOH IpOBEpKe 03 OTrOBOPOK.
IOpuanueckuii agpec TOO «OpHer sua Sury»: Kazaxcran, 050060, Anmatsl, np. Ans-Dapadu, 77/7,
Ecenraii-Tayap.

Kondaukr narepecon

HOTCHLII/I&J'ILHOFO KOH(bHHKTa HUHTCPECOB MCKAY JTFOOBIMH JOJDKHOCTHBIMHA 00513aHHOCTSIMU YJIEHOB
AIMUHUCTPATUBHBIX OPraHOB, Ha6J'IIO,Z[aTCJ'IBHLIX OpraHoB W OpPraHOB YIIPABJICHUA OMHTEHTA IIO
OTHOIICHHIO K SMI/ITGHTy " €0 YaCTHBIM MHTEPECAM HUJIU UHBIMU 00SI3aHHOCTSIMU HE CYIICCTBYCT.
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HOTCHHH&J’ILHOFO KOH(I)J'II/IKTa HHTEPECOB MEKIAY TIFOOBIMH JOJIKHOCTHBIMU 0053aHHOCTSIMH YJICHOB
AIMHAHUCTPATUBHBIX OPraHoB, Ha6J'HO):[aTCJ'II)HI)IX OpraHoB M OpPraHoB YIIPABJICHUA FapaHTa 1o
OTHOLICHUIO K FapaHTy " €T0 YaCTHBIM MHTCPECAM UJIN NHBIMU 00S3aHHOCTSIMHU HE CYLICCTBYCT.

Cneaxkn Mexkay CoOBMeCTHBIMH BeIyIHIUMH OPraHU3aTOPAMM M DMHUTEHTOM

CoBMecTHBIE BEIyIIHe OPraHn3aToOphl U nX adUINPOBaHHBIE JINIA YIaCTBYIOT U MOTYT B OyIyIieM
y4acTBOBaTb B HMHBECTHLUHUOHHO-OAHKOBCKMX M (WJIM) TOProBO-OaHKOBCKMX CHEIKAaX W MOTYT
OKa3bIBaTh DMHUTEHTY YCIIyTH B X0J1¢ OOBIYHON X03AHCTBEHHON JESTEITbHOCTH.
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SMUTEHT
AO «Ka3zTpancI'a3»
ym. 36, 0. 11
Busnec-nienTp «boxamaky
Actana 010000
Pecnyoninka Kazaxcran

TFAPAHT
AxnuoHepHas komnanusi «Murepras LlenTpanbnast A3us»
ym. 36, 1. 11
busnec-uenTp «bomnamak»
Acrana 010000
Pecrry6imka Kazaxcran

COBMECTHBIE BEAYIHIUE OPTAHU3ATOPbBI

Citigroup Global Markets ING Bank N.V., London Branch VTB Capital plc
Limited
Citigroup Centre 8-10 Moorgate 14 Cornhill
33 Canada Square London EC2R 6DA London EC3V 3ND
Canary Wharf United Kingdom United Kingdom

London E14 5LB
United Kingdom

KA3AXCTAHCKHWW BEAYIIUI OPTAHU3ATOP
AO «SkyBridge Invest»
Ecenrait Tayap, 12 stax, 77/7
np. Asnp-®Dapadwu,
Anmater 050040
Pecny6ninka Kazaxcran

JTOBEPUTEJIbHBIN OCHOBHOM ILIATEKHBIN PETUCTPATOP
YIIPABJISIO LM IA U TPAHCO®EPTHBIN ATEHT
Citibank, N.A., London Branch Citibank, N.A., London Branch Citibank, N.A., London Branch
Citigroup Centre Citigroup Centre Citigroup Centre
Canada Square Canada Square Canada Square
London E14 5LB London E14 5LB London E14 5LB
United Kingdom United Kingdom United Kingdom
IOPUINYECKHUE COBETHUKHA
Omumenma u I apanma no anenuiickomy u Omumenma u I'apanma no Kkazaxcmanckomy npagy
AMEPUKAHCKOMY Npagy
Baker & McKenzie LLP «beiikep n Maken3u — Cu-Aii-Jc, Jlumuremn
100 New Bridge Street Caman Tayape, 8 sTax
London EC4V 6JA yi. XKongacoekoBa 97
United Kingdom Anmarsr 050051
Pecny6immka Kazaxcran
Opezanuzamopoe no aH2nUUCKOMY U AMEPUKAHCKOMY Opeanuzamopog no KazaxcmaucKomy npasy
npasy
White & Case LLP TOO «Yaiir 31a Keiic Kazaxcran»
5 Old Broad Street 11 srax, BL Tanaun Tayaspc
London EC2N 1DW yi. octeik 16
United Kingdom Acrana 010000

Pecnyonuka Kazaxcran

Jlosepumenvroeo ynpaenaiowe2o no aHenuiicKomy npagy
Linklaters LLP
One Silk Street
London EC2Y 8HQ
United Kingdom
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AYJIHUTOPBI
TOO «IpHcT 17 SAHr»
Ecewnrait Tayap, 77/7, np. Anp-Dapabu
Anmater 050060
KazaxcTtan

AT'EHT 11O IMCTHUHI'Y
Arthur Cox Listing Services Limited
10 Earlsfort Terrance
Dublin 2
D02 T380
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