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OTYET HESABMCNMOIO AYANTOPA

AkunoHepam n Cosety aupektopos AO «KazTransCom»:

Mbl npoBenu ayauT npunaraeMoli KoOHconuaupoBaHHOW duHaHcoBOW oTyeTHocTn AO «KazTransCom» u ero
podepHeli komnaHuu (ganee - «Ipynna»), KoTopass BK/lOYaeT KOHCONMUAWPOBAaHHbIE OT4eT O uHaHCOBOM
NnoNoXeHUN no coctosHuio Ha 31 pgeka6bpsa 2011 roga M KOHCONUAWPOBAHHbIe OTYeTbl O COBOKYMHOM goxopae, O
OBWXEHUN fEeHeXHbIX CPpeAcTB U M3MEHeHUAX B KanuTane 3a rof, 3aKOHYMBLIMICA Ha ykasaHHyl faTy, a Takxe

OCHOBHbIE MOJIOXEHNA YYETHON NOMUTUKA UM NPOYME NPUMEYAHUS K KOHCONUAUPOBAHHOW (hMHAHCOBOI OTYETHOCTH.

OTBETCTBEHHOCTb pyKoBOACT Ba 3a COCTaB/1eHue KOHCOI'II/I,CI,I/IpOBaHHOVI (*)I/IHaHCOBOIZ OT4YeTHOCTM

PykoBoacTBO [pynnbl HeceT OTBETCTBEHHOCTb 3a COCTaBJ/lIeHWE W [AOCTOBEPHOE nNpefcTaB/ieHWE [aHHOW
KOHCO/IMAWPOBAHHONW (PUHAHCOBOW OTYETHOCTU B COOTBETCTBUM C MexAyHapoAHbIMMW cTaHfapTamu (PUHAHCOBOWA
OTYETHOCTM U 3a OCYL,eCTB/IEHWEe BHYTPEHHEr0 KOHTPONs B Toli Mepe, B KOTOPOW, NO MHEHWK PyKOBOACTBa, 3TO
Heo6XoAMMO ANs COCTAaB/NIEHUA W AOCTOBEPHOro nNpefcTaB/ieHNns (UHAHCOBOU OTYETHOCTM, KOTOpasi He COAEPXUT

CywecTBeHHbIX NCKaXeHun B pe3ynbTaTe MOWEHHMWYEeCTBa UNN OLINBOK.

OTBETCTBEHHOCTb ayauTopa

Hawa 0653aHHOCTb 3ak/t4yaeTcsas B TOM, 4YTOGbl BblpasuTb MHEHWE O MNPeACTAB/IEHHOW KOHCONWAUPOBAHHOW
(hUHAHCOBOI OTYETHOCTUM Ha OCHOBE MNPOBEAEHHOro Hamu ayauTa. Mbl NpoBOAMNW ayAWT B COOTBETCTBUU C
MexayHapoaHbIMU cTaHgapTamMu ayauta. CorsacHo 3TUM cTaHgapTaMm Mbl AOSIXHbI C/lefo0BaTb 3TUYECKUM
HOpMaM M NnaHupoBaTb W NPOBOAUTbL ayAUT TakMM 06pa3om, YTO6blI NMOAYUUTb JOCTATOUYHYH YBEPEHHOCTb B TOM,

4TO KOHcONMAaupoBaHHaa MHAHCOBAs OTYETHOCTb HE COLEPXUT CYLEeCTBEHHbIX VCKaXeHWi.

Ayant npepycmaTtpuBaeT npoBegeHWe npoueayp, Uenblo  KOTOPbIX ABAsSieTCA MNOAy4vYeHuMe ayAUTOPCKUX
AoKa3aTeNbCTB B OTHOWEHWUM YUCAOBbLIX fAaHHbIX W WHPoOpMauuu, cogepxawmxcs B KOHCONUAMPOBAHHON’
MHaHCOBOI OTYETHOCTH. Bbl6op npoueayp OCHOBblBaeTCA Ha npodeccuoHasbHOM CyXAeHUn ayauTopa,
BK/lOYAsA OLEHKY PUCKOB CYLIeCTBEHHOI0 MCKaXeHWss KoOHCcoNuaupoBaHHOW (MHaHCOBOI OTYETHOCTU BCreAcTBUe
MOLWEeHHMYecTBa UNM ownbokK. B mpouecce OUEHKN BblWEYNOMSAHYTbIX PUCKOB ayAuTop paccmatpuBaeT CUCTeEMY
BHYTPEHHEro KOHTPO/A, CBfA3aHHYI C cOcTaB/leHMeM W [OCTOBEpPHbIM npeAcTaB/ieHWEM KOHCONUAUPOBAHHOWM
PUHaAHCOBOI OTYETHOCTU C TeM, 4YTo6bl pa3paboTaTb ayaAUTOpPCKME nNpouefypbl, Heo6XOoAWMble B [AaHHbIX
o6cToATENbCTBAX, HO He C UENbl0 BblpaXeHUa MHeHUs 06 3P (PEeKTUBHOCTM CUCTEMbI BHYTPEHHEro KOHTPOASA
Fpynnbi. Kpome Toro, ayauT BKAlOYaeT OLEHKY YMECTHOCTU UCMNO/b3yeMOli y4eTHOW NoAnTUKM MU 060CHOBaAHHOCTU
GyxranTepcknux OLEeHOK, cAenaHHbIX PYKOBOACTBOM, a TakXe OLeHKYy npefcTaB/ieHUA KOHCONWAMPOBAaHHOM

(hUHAHCOBOW OTYETHOCTU B LLESTOM.

Mbl nonaraem, 4YTO NOJIYyYEeHHble HaMU ayANTOPCKMUE fOKa3aTeNbCTBa SABNAIOTCA AOCTATOYHBLIMWU N HaAexawnmm un

[alT HaM OCHOBaHMWS ANA BblpaXeHUss MHEHUs ayauTopa.

TOO «[MpaiicyoTepxaycKynepc», np. Anb-®apabu 34, 3gaHue A, 4 aTax, AimaTbl 050059 KasaxcTaH
T:+7(/27)3303200, d:+7(72/) 244 68 68, www.pwc.com/


http://www.pwc.com/

m

MHeHne aygnTopa

Mo Hawemy MHeHWIO, npuiaraemas KOHCONUAMPOBaHHasA @uUHaHCOBass OTYETHOCTb BO BCex
CyLleCTBEHHbIX acnekrax AOCTOBEPHO OTpaxaeT (PMHAHCOBOE MOJIOXeHNEe [pynnbl MO COCTOAHUIO Ha
31 pekabpsa 2011 ropa, a Takke ee (pMHaHCOBble pe3ynbTaTbl U ABWXKEHWE AEHEeXHblIX cpeacTB 3a
rof, 3akOHYMBLUMICA Ha YyKasaHHyl faTy, B COOTBETCTBUM C MexayHapoAHbIMW cTaHgapTamu
(PUHAHCOBOW OTYETHOCTMU.

Anmartbl, KazaxcraH

15 mapTa 2012 roga

YTBEepXAeHo:

XaH6oTa T. BekeHoB

FeHepanbHbIA AupekTop AyaonTop-ucnonHuTenb
(FeHepanbHas (KBanudunkaumnoHHoe
MuHunctepcTtea ®nHaHCOB CBUAEeTeNbCTBO

Ne 0000005 oT 21 okTAbpsa 1999 Ne 0000492 ot 18 aHBapsa 2000 ropa)



OTBETCTBEHHOCTb PYKOBOACTBA 3A NMOATOTOBKY
KOHCONNANPOBAHHOW ®VWHAHCOBOW OTYETHOCTWU

15 mapTa 2012 roga

Mpunaraemasi KOHCO/IMAMPOBaHHas (PMHAHCOBAsi OTYETHOCTb MOArOTOB/IEHA PYKOBOACTBOM, KOTOpOE HeceT
OTBETCTBEHHOCTb 3a €€ TMOJIHOTY U O6BLEKTUBHOCTb. PYyKOBOACTBO CUMTaeT, 4YTO KOHCOMUAUPOBaHHas
huHaHcoBasi OTYETHOCTb, MOATOTOBKA KOTOPOW TpebyeT hopMMpOBaHUSI ONMpenesieHHbIX OLEHOK U CYXAEHWUNA,
0OCTOBEPHO ¥ OGBLEKTMBHO OTpaxaeT (UHAHCOBOE MOJIOXEeHUe, pe3y/bTaTbl (PUHAHCOBO-XO35WCTBEHHOM
NeATeNbHOCTM WU ABWXKEeHMEe AeHeXHbIX cpeacTB AO «KazTransCom» U ero gouyepHeili KomnaHuu (ganee
«pynna») B COOTBETCTBMM C MexXAyHapOA4HbIMY CTaHfapTaMmu PMHAHCOBO OTYETHOCTH.

PykoBoACTBO pynnbl NPpUMeEHSIET COOTBETCTBYIOLWME NOMUTUKM, NPOLEAYPbl U CUCTEMbI BHYTPEHHETO KOHTPOAS
B Uensx o6ecnevyeHUss COOTBETCTBMA W  MNOCMAeA0BaTe/IbHOCTU  OTYETHbIX  MNPaKTUK,  YYETHbIX 1
aAMVHUCTPATMBHbLIX Npoueayp Mo pasyMHbIM 3aTpataMm. [laHHble METOAMKM W Npolueaypbl NpeaHasHavyeHbl ANs
TOro, 4To6bl 06GECNEeYNTb OOBOCHOBAHHYI YBEPEHHOCTb B TOM, 4YTO Ofepauun nNpaBUNbLHO OTpaXawTcs W
CYMMUPYHOTCS B ByXranTepckom yuyeTe A1 MNOATOTOBKU AOCTOBEPHbIX (DUHAHCOBbLIX 3aMWCeil U OTYETOB MU
o6ecneyeHnss COXPaHHOCTW aKTUBOB.

EpxaHoB A.&
IeHepanbHbIl gupe”op

KonynaeBa
FnaBHbIA 6yxrantep



AO «KazTransCom»
KoHCONMAUpPOBaHHbI 0TYeT 0 PUHAHCOBOM MOJTOXEHUN
W TbICcsiuax KazaxCTaHCKMUX TeHre)

31 pekabps 31 pekabps
Mpum 2011 r. 2010 r.
AKTUBbI
BHeo60pOTHbIe aKTUBbI
OCHOBHble cpeacTBa 8 7.973,414 7,092,320
HemaTepuanbHble akTuBbl 9 233,808 230,436
®rHaHCOBbIE aKTUBbI, UMEKLWNECS B HANNYUN AN NPOLAXKN 10 24.000 24,000
AKTVBbI N0 OTCPOYEHHOMY MOAOXOAHOMY Hanory 28 9.622 14,707
JAonrocpoyHas gebutopckasa 3af0/MKEHHOCTb 12,171 12,551
Mpoune BHeO6GOPOTHbIE aKTUBbI 6.107 9,059
MNTOoro BHEO60OPOTHbIE aKTUBDI 8,279,322 7,383,073
OG6OpOTHbIE aKTUBbI
ToBapHO-maTepunasibHble 3anachl 12 1.029,356 731,830
[le6utopckasn 3af0/KEHHOCTb NokynaTenei N 3aka3ynkoB v npoyve
ne6utopsbl 14 2.367,096 2,295.220
Mpepgonnartbl NocTaBwukam 217,605 252,546
Mpeponnata no kopnopaTMBHOMY NOAOXOAHOMY Hanor/ 102.259 139,842
Mpoune 060pOTHbIE AKTUBBI 89,439 43,672
JleHexHble cpefcTBa U UX 3KBUBAJIEHTHI 15 1.550,934 1,409.986
NToro o060poTHbIE aKTUBbI 5,356,689 4,873,096
NTOro AKTWBDbI 13,636,011 12,256,169
KAMUTAN
AKUMOHEepHbI KanuTan 16 16,662 46,662
[lononHUTEeNbHO onnavyeHHbll kKanuTan 16 7.009 7,009
Mpoune pesepsbl 17 7,455 7,455
HepacnpepgeneHHas npubbiib 8,164,223 6.675,860
NTOro KAMNNTAN 8,225,349 6,736,986
OBA3ATENBLCTBA
fonrocpoyHbie o6s3aTenpcrea
KpeanTtbl 1 3aiimbl 18 27.514 2,790,313
O6s3aTenbcTBa N0 OTCPOYEHHOMY NOAOXOAHOMY Hanory 28 373.913 570,111
PeyepBbl nog o6s3aTtenbcTBa No AUKBMAALUN aKTUBOB 19 49.345 218.1181
NToro gonrocpo4yHble o6s3atenbcrea 950,772 3,579,105
KpatkocpouHble o6a3aTenbcTBa
KpeauTbl u 3aiimbl 16 2.919,441 261.346
Kpeautopckas 3a40/1XEHHOCTb MocTaBLwWmnkam u nogpsagymkam 20 563,940 796,302
MpoueHThl K noralleHunto 16 47.007 49,374
TekywWwuii NofoXoAHbI Hanor K ynnate . .
Mpoyan kpeguTopckas 3a[0/HKEHHOCTb 20 929,502 825,117
Aoxoabl 6yayuimx nepuonos 13, 20 - 7,939
NToro KpaTtkocpo4yHble o6A3aTtenbcTBa 4.459.890 1,940,078
NTOTroO OBA3ATE/IbCTBA 5,410,662 5.519.183
NTOIro OBA3ATE/IbCTBA N KAMNTAN 13,636,011 12,256,169
v %
MoanvcaHo oT nMeHn coBeTa “pekTopos 15 mapta 2012 roga.
],
(<.<'<m Y
Epskatos AC / Konynaesa £3.
leHepanbHeIil fupekTop y FnasHbIli 6yxrantep

MpunaraemMble NpuMeyYaHus Ha CTp. 5-4 7 SIBNAIOTCA HEOTbEM/IEMOIi YacTbio
[aHHOI KOHCONMAMPOBaHHOW (PUHAHCOBON OTYETHOCTMW.

* PacueT 6anaHcoBoi cTonmocTn ogHom akumn AO «KazTransCom» B MPUNOXKEHUN.



AO «KazTransCom»
KOHCONMAMPOBAHHBLIA OTYEeT O COBOKYNHOM JOX0fge
(B ThICAYax Ka3axCTaHCKNX TeHre)

Mpum.

Bblpyyka OT npogax 21
CebecToMMOCTb Npogax 22
BanoBas npunbbinb
Mpouve onepayroHHbIe AOX0A4bl 23
Pacxofbl Ha npogaxy 24
Obwmne N agMMHUCTPaTUBHbIE pacxoAbl 25
Mpoure onepauynoHHble pacxoabl
OnepaynoHHas npubbinb
DUHaHCOBbIe [0X0Abl 26
dUHaHCOBbIe pacxonbl 27
Mpn6biNb A0 NOAOXOAHOTNO Hasnora
Pacxobl No Nogoxo4HOMY Hanory 28
Mpnbbinb 3a rop
Mpounii COBOKYMNHbIN AOX0A 3a rop,
MNToro coBoKynHbIli Aoxopq 3a rog
[lons coBOKyNHOro foxopa, npuymMtatollerocs akynoHepam KomnaHum
MpubbiNb Ha 06bIKHOBEHHYIO akuuio, 6a3oBas n pa3BoAgHeHHas 29
MpunbbiNb Ha NPUBUNErMPOBaHHYIO akuuio, 6azoBas u

pa3BofHeHHasa 29

2011r.

11,520,431
(6,617,658)

4,902,773
283,437
(394,432)

(1,352,102)
(16,637)

3,423,039

56,485
(509,914)

2,969,610

(641,589)

2,328,021

2,328,021

2,328,021

953.78 TeHre

973.78 TeHre

Mpunaraemble NpuMevYaHus Ha CTp. 5-4 7 ABAAIOTCA HEOTbEMEMON YacTbio
[aHHOW KOHCONNAMPOBAHHOW (PUHAHCOBOW OTYETHOCTH.

2010 r.

10,759,526
(6,221,358)

4,538,168
289,330
(289,116)

(1,469,339)
(13,085)

3,055,958

121,581
(590,870)

2,586,669

(674,415)

1,912,254

1,912,254

1,912,254

782.83 TeHre

802.83 TeHre



AO «KazTransCom»

KoHconuaunpoBaHHbI OTYET O ABUXEHUUN AEHEXHbIX CPeACTB
(B ThbiCcAYaX Ka3axXxCT aHCKUX TeHre)

Mpum.

[ABuXeHne AeHeXHbIX CpeACTB OT ONepaunoHHOl AeATeNbHOCTHY
Peanusauuna ToBapos, pa6oT, ycnyr

ABaHCbl NOJIy4YeHHble

MnaTexun nocTtasBLlMKaM 3a TOBapbl U yCnyru

ABaHCbl BblgaHHble

Bbinnatbl no 3apaboTHOW nnate

BbInsaTbl BO3HArpaxaeHuii no 3amam

BbinnaTbl N0 NOAOXO4HOMY Hasory

Apyrne nnatexun B 6r00XeT

Mpouune BbINIATLI

YucTas cymma eHexXHblX cpefcTB OT ONepaunoHHON AesiTeNlbHOCTH

LByXeHNe feHeXHbIX CPeiCTB OT UHBECTULMOHHON AeATe/IbHOCTH
Peanunsaumns OCHOBHbIX CpPeACcTB

Mpuo6peTeHne OCHOBHbIX CPEACTB

Mpuo6peteHne HemaTepuasbHbIX aKTUBOB

Yyucrtas cymma fEeHEeXHbIX CPeACTB, UCNO/b30BaHHbIX B
WHBECTULMNOHHOI AesTENbHOCTH

[ABrXeHne feHexXHblIX cpeacTB OT (PMHAHCOBOW AEeATe/IbHOCTH

MonyyeHne KpeauToOB M 3ailiMOB, BK/OYast NpoAaxy o6nurayui

Bo3HarpaxpgeHue nony4vyeHHoe

MoraleHne KpeANTOB 1 3aliMOB, BK/OYas BbiNaaty o6aunrauni

MprobpeTeHne cOBCTBEHHbIX akLMii N CBSAI3aHHble pacxonbl

Bbinnata aguBnaeHnos 16
Mpouyune nocrtynneHus

Yuctas cymMma feHeXHbIX CPeACTB, UCNO/Tb30BaHHbIX B
(hUHAHCOBOW AeATeNbHOCTHU

YucToe (yMeHblueHWe) /| yBenmueHne feHexHbIX CPescTB
LleHexHble CpeACcTBa M UX 3KBUBA/IEHTbI HA HAYa/lo OTYETHOrO nepuoja 15

[eHexHble cpeAcTBa U NX 3KBUBANEHTbI Ha KOHel, roga
15

2011r.

12,580,199

117,802
(3,401,245)
(1,146,717)
(2,898,359)
(291,596)
(317,108)
(1,584,212)
(720,482)

2,338,282

3,315
(1,047,778)
(48,649)

(1,093,112)

38,767
21,948
(281,103)

(883,834)

(1,104,222)

140,948
1,409,986

1,550,934

Mpunaraemblie npuMevaHusa Ha cTp. 5-47 SBNAOTCA HEOTbEM/IEMONM YacTbio

[AHHOW KOHCONNAMPOBAHHON (PUHAHCOBOI OTYETHOCTH.

2010 r.

11,917,412
335,475
(2,687,789)
(1,594,019)
(2,547,418)
(509,618)
(516,596)
(1,480,172)
(599,084)

2,318,191

3,875
(762,854)
(83,536)

(842,515)

1,717,285

68,587
(3,532,216)
(108,004)
(92,104)

48,096

(1,898,356)

(422,680)

1,832,666

1,409,986



AO «KazTransCom»

KOHCOﬂMAMpOBaHHbIVI 0TueT 06 M3MEHEHNsIX B KanuTane

(B ThicAYax Ka3axCTaHCKUX TeHre)

OcTtaTok Ha 31 pekabpsa 2009 r.

COBOKYMHbIA f0X0f 3a Nepuop,
AvBunaeHabl 06bABEHHbIE
MpruobpeTeHne COGCTBEHHbIX akuunii

OctaTtok Ha 31 gekabpsa 2010 r.

CoOBOKYMHbI foXx0f4 3a nepuog,
AvBuaeHabl 06bABMEHHbIE
Mprno6peTeHne COBCTBEHHbIX akLuii

OcTaTok Ha 31 geka6psa 2011 r.

AononHu-
TENbHbIN
AKUMOHEpP- onslavyeH-
HbI HbI
Mowum. Kanutan Kanutan
47,419 7,009
16

16 (757)
46,662 7,009
16 - -
16 - -
16 46,662 7,009

Mpouwne
oe3epBbl

7,455

7,455

7,455

Hepacnpepe-
neHHas
npnébinb

5,387,311

1,912,254
(516,458)
(107,247)

6,675,860

2,328,021
(839,658)

8,164,223

Mpunaraemble NpuMeYaHnsa Ha cTp. 5-47 SABASATCA HEOTbEM/IEMOI YacTbo
[AaHHOW KOHCONNAUPOBaAHHON (hUHAHCOBOW OTYETHOCTU.

nToro
kanuTtan
5,449,194

1,912,254
(516,458)
(108,004)

6,736,986

2,328,021
(839,658)

8,225,349



AO «KazTransCom»
MpumMeyaHUss K KOHCONUANPOBAHHOW PhUHAHCOBON OTUYeTHOCTMU - 31 aekabpsa 2011 ropa

(B ThicsAyax Ka3axcTaHCKUX TeHre)

1 AO «KazTransCom» U ero OCHOBHafA AeATe/IbHOCTb

[laHHasi KOHCONUAMPOBaHHasi (PUHAHCOBAsih OTYETHOCTb TMOATOTOBJ/IEHA B COOTBETCTBMM C MexXAyHapoAHbIMU
cTaHgapTamum (UHAHCOBOW OTYETHOCTM 3a rof, 3akoHumBwwuiics 31 pgekabpss 2011 roga, B OTHOLWEHWW
AO «KazTransCom» (ganee «KoMnaHusi») 1 ero go4YepHeil KomMnaHum (4anee COBMECTHO UMeHyeMble Kak «pynna»
unu «pynna «KazTransCom»).

KomnaHusa o6pasosaHa 1 asrycta 2001 roga B BuAe OTKPbITONO akuMOHepHOro obujectsa B COOTBETCTBUM C
3aKoHOZaTeIbCTBOM Pecny6nuku KasaxcTaH. KomnaHunsa ABnaeTcsa npasonpeeMHUKOM OAO
«KacnuitMyHalibalinaHbic», 3aperncTpupoBaHHOro B  ATblpayckoi o6nactun Pecny6nukun KasaxcTaH
1 dpeBpansa 1999 roga. B 2001 rogy KomnaHua nognucana cornaweHns ¢ OAO «AkTob6HedTecBA3b» (AKTO6E) 1
OAO «baiinanbic» (MaBnopap) KacaTeflbHO HPUAUYECKOTO CNUSIHUA ¢ KomnaHueli u npeo6pasoBaHUs 3TUX
KOMMaHuii B unuanbl KomnaHuu. [daToil nepexopsa KomnaHum Ha MexeayHapoAHble cTaHAapTbl ¢hUHAHCOBOI
oTyeTHOCTU» aBnseTcsa 1 anBapa 2004 roga. 8 ceHTsabps 2004 ropa KomnaHua 6biia nepepernctpuposaHa B
akunoHepHoe o6LecTBoO.

B 2006 roay KomnaHus npuobpena 100% akumii TOO «ERP-Service «KazTrasCom». TOO «ERP-Service
«KazTrasCom» noctaBnsetr cuctembl ERP un npoyee nporpammHoe obecrnedyeHue, a Takxke OKa3blBaeT YCNyrum B
o651acTU MHPOPMALMOHHbBIX TEXHOTOTUI N NpoYne YCryrn, CBsi3aHHble C TEXHUYECKUM OGCyXMBaHUEM.

Ha ocHoBaHMK yypeauTe/bHbIX COrfnaleHnii COBMECTHbIW KOHTPO/b Haf AeATe/IbHOCTbi0 [Pynnbl OCYLEeCTBASAIOT
rocnognH Hanunbaes A.3. n rocnoxa Carguesa P.M., aBnsawwwuneca ydpegutenamm TOO «PogHuk WHK»
(MaTepuHCKaa KomMnaHus).

OcHoBHas NEeATEeNbHOCTb. OcHoBHas neAaTenbHOCTb Fpynnbi 3ak/itovaeTcsa B npepoctaBsieHNN
TeNeKOMMYHUKaLNOHHbIX YCNYr Ha Tepputopun Pecnybnukn KasaxctaH. [pynna ocylwecTBAsEeT CBOI AesATe/IbHOCTb
Ha OCHOBaHMW [eHepasibHbIX NLEH3UA, BblgaHHbIX AreHTCTBOM Pecny6amnknm KasaxcTtaH Mo umHcopmaTtmsaumn u
cBA3N 14 okTabpsa 2004 roga. KomnaHus siBNsieTca 4YieHOM HauuoHanbHOW TeNnekoOMMYHWMKaLMOHHOW accouunaumm
Pecnybnukn KasaxctaH. B HacToslee BpemMs MWHTerpumpoBaHHas cuctema MeHepkmeHTa AO «KazTransCom»
BK/NtOYaeT 4 CUCTEMbI Ha OCHOBE 4-X MexXAyHapoAHblX cTaHgapTos ISO:

. MeHeXMeHTa kadectBa (ISO 9001:2008), ¢ 2004r., pecepTudunKaumoHHble ayanTbl nposoguince B 2006. B
2009rr.,

ynpaBneHus npodeccruoHanbHoli 6e3onacHocTbio (OHSAS 18001:2007) . c 2005r.. pecepTUdUKaLNOHHbIE
ayamTel nposoaunuce B 2008, 2011r.r.,

. akonornyeckoro meHepxmeHta (ISO 14001:2004), ¢ 2005r.. pecepTuumKaLMOHHble ayanTbl NPOBOAUAUCH B
2008. 2011rr..

- CUCTeMbl MeHeXXMeHTa UHopmaLnoHHol 6e3onacHocTn (ISO/IEC 27001:2005), c 2011 r

OCHOBHbIMU K/ANeHTamu [pynnbl ABAsAOTCA. HaunoHanbHas KomnaHua «KasMyHaiila3», AO «KasTpaHcOiin», AO
«/HTepras LleHTpanbHas A3usa», Agpkun KasaxctaH Hopt KacnuaH OnepeiiTuHr KomnaHum H B.

KOpuanyecknini agpec M MecTO OCYyUWecTB/eHUA AeaTeNbHOCT!. Opugnuecknii  agpec KomnaHuu:
Pecny6nuka KasaxctaH, r. Anmatbl, yn. PagocTtoBua 69/204A.

Mo cocTosiHuio Ha 31 pekabps 2011 roga u 31 geka6bpsa 2010 roga Mpynna umena cemb dunnanoB B Pecny6nuvke
KasaxcTaH, pacnosnioxeHHbix B AkTO6e, [laBnopgape. ATbipay, Ypanbcke, Anmatbl, AkTay, un AcTaHe u
npegcraBnTenibCTBO B Poccun.

2 OCHOBHblEe NONOXEHNSA yHeTHOﬁ NONMUTUKN

OCHOBHble MPUHLUMMbI YYETHOW NONUTUKM, NPUMEHEHHbIE NPU NOATOTOBKE AAHHOW KOHCONMMAWPOBAHHON (hUHAHCOBOW
OTYETHOCTU, U3NOXEHblI HMXe. TakMe NPUHLMNbLI YYETHOW NOMNUTMKM NocnefoBaTeNlbHO MNPUMEHSINCE KO BCEM
npeAcTaBNeHHbIM Nepuoaam.

2.1 OcHOBa NoAroTOBKU (PpUHAHCOBOW OTUYETHOCTU

HacToswaa KoHconunaupoBaHHas (uHaHCOBass OTYETHOCTb MOAroTOB/ieHa B cooTBeTCcTBMM ¢ MC®PO, ucxoga u3
npMHUMNa OLEHKM MO MnepBOHayYa/lbHOW CTOMMOCTM C MOMPaBKOW Ha nepBOHayasibHoOe MNpu3HaHMe UHAHCOBbIX
VHCTPYMEHTOB MO cnpaBeA/MBoli CTOMMOCTU. Huke NPUBOAATCSA OCHOBHbIE MOJIOXEHNA YYETHOW NOSIUTUKK, KOTopble
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6bI/IM MCNOMBb30BaHbl MPU NOATOTOBKE AAaHHOV KOHCONUAWPOBAHHOW (PUHAHCOBOW OTYETHOCTW. [aHHble NPUHLMUNbI
NPUMEHSININCL Moc/ief0BaTe/ibHO B OTHOWEHUM BCEX NEPMOAOB, NPEACTaB/IEHHbIX B OTYETHOCTM, €C/IN HE yKa3aHo

nHoe.

MoarotoBka KOHCONMAMPOBAHHOW (PUHAHCOBOI OTYETHOCTM B COOTBETCTBMM ¢ MC®O TpebyeT OT pyKOBOACTBa
Fpynnbl copmMunpoBaHUS oOnpefesieHHbIX BaXHbIX Y4YeTHbIX OLEHOK, a Takxe MnpodecCUoHanbHbIX CYyXAeHuii B
npouecce NpMMeHeHUsa y4yeTHOW nonutukn Mpynnbl. Cdepbl, cBA3aHHble C 60/1ee BbICOKOV CTEMEHbIO CYXAEHWU nnm
C/IOXHOCTU, WNn cdiepbl, B KOTOPbIX MPeAnosiIoXeHUss W Yy4yeTHble OLUEHKW, SABNAIOTCA 3HAYUTesSIbHbIMU AN
(MHAHCOBOW OTYETHOCTW, packpbiTbl B MpuMeyaHun 5. dakTuyeckme pesynbTaTbl MOTyT OT/IMYATbCA OT Takux

YUYETHbIX OLLeHOK.
2.2 KoHconupgayusn

K flOYEPHUM KOMMaHWsIM OTHOCSITCSI BCE KOMMaHWMW (B TOM 4YMC/ie KOMMaHUU CneumasnbHOro HasHauyeHusl), B KOTOPbIX
Fpynne HanpsiMyro WX KOCBEHHO MPUHAA/IeXUT 60/iee MOSIOBUHbBI FONOCYHOLWNX akuUii UANM B OTHOWEHUWU KOTOPbIX
Fpynna cnoco6Ha MHbIM 06pPa3oM KOHTPOMNPOBaTb UX (DUHAHCOBYH U OMEPaLUOHHYI0 MOJSIUTUKY C LeNIb0 NONYyYeHUs
BbIrog. [pW OLEHKE Ha/MuMA KOHTPONSi CO CTOPOHblI [pynnbl B OTHOWEHWW APYroro HPUAMYECKOro suvua
NPUHMMAETCA BO BHUMAaHWE Ha/Muyne U BAUSIHWE NOTEHUMAsIbHbIX NpaB rosioca, KoTopble B HACTOsILLEE BPEMSI MOTyT
6bITb NMpPeACcTaBfeHbl K WCMOJSIHEHWIO WU KOHBepTauuu. KoHconupauus [04YepHUX KOMMaHWii ocylecTBasieTcs ¢
JaTbl Nepexofa KOHTPOAs K Fpynne (4atbl NPUOGPETEHMUS) U NPeKpalLaeTca ¢ gaTbl yTpaTbl KOHTPONS.

Mpuo6peTeHre [pynnoii [JOYEpPHUX KOMNAHWI yuuTbiBaeTca No MeTody npuobpeTteHnsi. [puobpeTeHHble
NAEHTUULMPYEMbIE aKTUBbI W MPUHATbIE B pamkax 06befuHeHUss 6u3Heca 06s513aTeNbCTBa, a TakXe YCMNOBHble
o6si3aTeNbCTBA OLEHUBAIOTCS MO WX CNpPaBeA/IMBO/ CTOMMOCTM Ha AaTy npuobpeTeHusi, BHE 3aBUCUMOCTU OT
BE/IMYNHBI HEKOHTPOIMPYIOLWEN AONN yyacTus.

Bo3HarpaxaeHue, YynjayeHHoOe 3a MNPUOGPETEHHYID KOMMaHW, OLEeHUBAeTCss MO CchnpaBefsiMBoii CTOMMOCTM
nepefaHHbIX akTUBOB, BbINYLEHHbIX AONEBbLIX MHCTPYMEHTOB U NMPUHSITLIX WM MOHECEHHbIX 0653aTeNbCTB, BKIOYas
cnpaBeA/IMBYIO CTOMMOCTb akTMBOB WM 006s513aTesibCTB, CBSI3aHHbIX C BbINAATOW YC/IOBHOrO BO3HArpaxieHusi, Ho
WUCKOYasi 3atpaThl, CBsi3aHHble C MNPUOGPETEHWEM, Hanpumep onnaty KOHCY/bTaUMOHHbIX, HOPUANYECKUX,
OLEHOYHbIX W WHbIX aHa/IOrMYHbIX NPOeCCUOHAbHBLIX YCNyr. 3aTpaTbl MO CAEeNIKe, MOHECEHHbIE NPU BbINyCke
[ONEBbIX WHCTPYMEHTOB, BbIYMTAKTCA W3 CYMMbl KanuTana, 3atpatbl MO CAENKe, MOHECEHHble MpU BbiNycke
[ONTOBbIX 0643aTeNbCTB, BblYNTAOTCA U3 UX Ga/laHCOBOW CTOMMOCTM, a BCe Mpoyune 3aTpaTtbl No CAesKe, CBA3aHHble
C NPUoGpeTEHNEM, OTHOCATCA Ha Pacxofbl.

Bce onepaunn mexgy KoOMnaHusmu Fpynnbl U HepeannsoBaHHas NpubbiAb MO 3TUM OMepauusaM, a Takke canbAo no
pacuyetam BHyTpWM [pynnbl UCKOYalTCA. Hepeann3oBaHHble YGbITKM TakKXe WCKIOYalTCs, KPOMe Tex Clyyaes,
Korga CTOMMOCTb He MOXET 6biTb BO3MelieHa. KomMnaHus © BCe ee AOYEPHUE KOMMAHWW MPUMEHSIIOT €AUHYHO
YUYETHYI0 NOJSIUTUKY B COOTBETCTBUMW C NOMUTUKON pynnbi

HekoHTponupylowas [oNns yyacTus npegctaBnsieT coboii 4acTb UWUCTbIX Pe3ynbTaToB AeATe/IbHOCTM W KanuTana
AoYepHell KOMMaHuW, MNPUXOASILYIOCS Ha [A0/0, KOTOPOW HanpsMyl WM KOCBEHHO He BriageeT KomnaHus.
HekoHTponupyowas Aons yyactusi o6pasyeT oTAe bHbIi KOMMAOHEHT Kanutana Fpynnbl.

2.3 OTYEeTHOCTb MO CermeHTam

OTYETHOCTb MO CErMEHTAM COCTaB/ISETCS B COOTBETCTBUU C BHYTPEHHEW OTYETHOCTbIO, MPeACTaBAsieMOl Nvuy Unm
opraHy [pynnbl, OTBETCTBEHHOMY 3a TMPUHATME OMNEPaALMOHHbIX pelweHnit. CermMeHT MNOANEXUT OTAe/IbHOMY
packpbITUIO, eC/IN ero AoXoAbl, PMHAHCOBbLIN pe3ynbTaT WM akTUBbl COCTAaB/IAOT He MeHee eCATU MPOLEHTOB OT
06LWnx 4OX040B, 06Wero oMHAHCOBOrO pe3ysibTarta UM CyMMapHbIX akTUBOB BCEX CETMEHTOB.

2.4 MepeBoA MHOCTPAHHOI BaNThbl

(a) PyHKUMOHanbHas BanwTa v BanTa NpeAcTaBNeHNa PUHAHCOBON OTUYETHOCTHU

CTaTbu, BK/OYEHHble B (DMHAHCOBYIO OTYETHOCTb KaXXAol M3KoMnaHuii  Fpynnbl,0LEHNBAIOTCAC UCMOIb30BaHNEM
BaJ/IlOTbl NEPBUYHOW 3IKOHOMUYECKON cpefbl, BKOTOPO  KOMMaHWUSIOCYLLeCTB/IIeT  CBOWAEATeNIbHOCTb  (Aanee
«PyHKUMOHaNbHaa BantoTa»). KoHconugnposaHHas dMHaHCOBasi OTYETHOCTb MpeAcTaB/ieHa B Ka3axXCTaHCKUX TeHre
(panee «TeHre»), KOTOpble SIBAATCSA (PYHKUMOHa/IbHOW BaNtoTOW KoMMaHwii pynnbl M BantoToli npeacTaBfeHUs
oT4yeTHOCTM [pynnbl.

(6) Onepauny B MHOCTPAHHO BantloTe M OCTaTKN N0 HUM

Onepauun B MHOCTPaAHHON Ba/loTe NEPEeBOAATCA B (PYHKLUUOHANbHYIO Ba/IlOTYy C UCMO/Ib30BAHNEM OGMEHHbIX KypCOB
Ha AaTbl NpoBefeHUsi onepaunii. MpubbIIM U YBbLITKU OT KYPCOBO pasHulbl, BO3HMKILIME B pe3y/bTaTe pacuyeta Mo
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TakuM onepaumsim u OT nepeBofa NO O6MEHHbIM Kypcam Ha KOHel, rofa [eHEexHblIX aKkTMBOB W 06A3aTenbCTs,
BbIPaXEHHbIX B MHOCTPaHHbIX BantTax, NpU3HalTcs B NpubbINAX unm y6biTkax 3a rog. [lepecyeT No o6MeHHOMY
KypCy Ha KOHel, rofa He MpUMMeEHseTCs K HeeHeXHbIM CTaTbsM, OLEHWBAEMbIM MO MepBOHAayasbHO CTOMMOCTMU.
HepeHexHble cTaTbW, OLEHMBAaeMble MO CMpPaBeA/IMBO CTOMMOCTM B MHOCTPaHHOW BantoTe, BKIOYas A0/eBble
WHCTPYMEHTbI, MepecynTbIBAlOTCS C WCNOMb30BaHWEM OGMEHHbIX KypcoB, KOTOpble [AeACTBOBanW Ha MOMEHT
onpefeneHns cnpaBeisiMBoOli CTOMMOCTU. BnusHME KypcOBbIX pasHWL, Ha HeAeHeXHble CTaTbW, OTpaxaemble MO
cnpaBef/iMBO/i CTOUMOCTM B MHOCTPaHHOW BasitloTe, OTpaXaeTcs Kak 4acTb AOXOAOB WM PacxXofoB OT NEPEOLEHKU
no cnpaseAsInBoi CTOUMOCTMW.

O6MeHHbIi KypC Ha KOHel, OTYeTHOro nepuoja onpegenseTcss Kak Kypc, WCNo/b30BaHHbI ANA nepeBoga U
oTpaXeHus onepauuii B MHOCTPAHHOW BasitoTe U OCTATKOB MO HUM. MO KOTOPbIM GyAyliee ABUXEHWE [OeHeXHbIX
cpeAcTB, NpejcTaB/ieHHOe onepauusasMu WaMm ocTatkamu MNo HWM, MOr0 6bl 6GbITb peann3oBaHO, ecnn 6bl Takoe
ABWKEHNEe AeHeXHbIX CpeACTB NMPoM3OLWN0 Ha aaty oueHkn. Ha 31 gekabpsa 2011 roga oduunasbHblii 06MEHHbIN
kypc KasaxctaHckoi PoHAoBOW Bupxu, wucnonb3lyemblil A5 nNepecyeTa OCTATKOB B MHOCTPaHHOW BastoTe,
coctaBnan 148.42 tenre 3a 1 gonnap CLWA (31 pgekabpsa 2010 r.: 147.5 teHre 3a 1 gonnap CLIA). B oTHOWeHUN
KOHBEpTauMn TeHre B Apyrue BasoTbl AeliCTBYIOT NpaBuia Ba/lOTHOrO OrpaHUYeHus u KOHTpons. B HacTosuee
BpeMs TeHre He sBAsieTcA cBO6GOAHO KOHBEPTMPYeMOW BantoToli 3a npegenamu Pecny6nvkm KasaxcTaH.

2.5 OcHOBHble cpeacTBa

OCHOBHblE CpeACcTBa OTPaXalTCsi M0 NepBOHAYaNIbHON CTOMMOCTY 3a BbIYETOM HAKOM/IEHHbIX CYMM amopTu3auuu u
y6bITKOB OT 06ecueHeHUsi. MepBoHayasibHasi CTOMMOCTb OCHOBHbIX CPEACTB MO COCTOAHMUIO Ha 1 sinBaps 2004 roga,
T e. faty nepexoga Ha MC®O. onpegesieHa Ha OCHOBE WX CNpaBeANVBON CTOMMOCTM Ha yKasaHHYylo AaTy.

B nepBOHayasbHyld CTOMMOCTb BK/lOYAlOTCA BCe 3aTpaTbl, HENOCPeACTBEHHO CBf3aHHble C NpuoGpeTeHuem
COOTBETCTBYHLLEFO akTuBa. B nepBoOHavYasibHYl CTOMMOCTb aKTUBOB, BO3BeEHHbIX XO0351IiCTBEHHbIM CMOCO60M,
BK/IIOYAOTCA 3aTpaTbl Ha MaTepuanbl, NpsiMble 3aTpaTtbl Ha onnaty TpyAa, BCe Apyrve 3atpaTtbl, HEMOCPEACTBEHHO
CBfi3aHHble C NPUBEAEHNEM aKTUBOB B pabouyee COCTOsIHWE A4S UCMO/SIb30BAHUS UX MO HA3HAYeHWUIO, W 3aTpaTtbl Ha
AEeMOHTaX W MepeMelieHMe akTMBOB W BOCCTAHOBJ/IEHWE 3aHMMAeMOro UMW yyacTka. 3aTpaTtbl Ha npuobpeTeHune
nporpamMmMHoro o6ecrneyeHusi, HENOCPeACTBEHHO CBA3AHHOIO C (PYHKLUMOHA/IbHbIM Ha3Ha4YeHWEM COOTBETCTBYIOLLErO
o6opyAoBaHMNA, KanMTasM3npyTCa 1 BKIKOYAOTCA B CTOMMOCTb Takoro 060pyoBaHus.

3aTpatbl, CBsiI3aHHbIE C 3aMEHOI YacTu 06bekTa OCHOBHbIX CPeACTB MPU3HAKTCA B cCOCTaBe 6aflaHCOBOI CTOMMOCTM
3TOro 06bekTa nNpu BEPOSITHOCTM MONyyeHus [pynnoii 6yayuiux 3SKOHOMUYECKMX BbIrO4 W 0B60CHOBAHHOM
onpeAeneHnn CTOMMOCTM Takoli vacTu. BanaHcoBasi CTOMMOCTb 3aMeHEHHOI YacTu cnucbiBaeTcsi ¢ 6anaHca.
3aTpaTbl Ha TeKywuii peMOHT 1 06CnyxunBaHne 06bEKTOB OCHOBHbIX CPEACTB MPU3HAKTCS B COCTaBE MPUOGLIIN UAn
y6bITKa N0 Mepe UX NPOU3BEeLEHNS.

Ecnn 06bekT OCHOBHOIO cpefcTBa COCTOUT W3 OTAE/IbHbIX KOMMOHEHTOB, MMEHLWMX Pas3Hblii CPOK MNOSIE3HOr0
MNCMNOMb30BaHNS, KaXAblii M3 HUX YUUTbIBAETCA KakK OTAENbHbIA O06GBLEKT (3HAUMTEsIbHbIA KOMMOHEHT) OCHOBHOrO

cpeacTsa.

Ha kaxpayto OTYeTHyl faTy PYyKOBOACTBO onpegenseT Ha/nyve MNpu3HaKoB OGeCLEeHeHWsI OCHOBHbIX CpeAacTB.
Ecnun BbifiB/IeH XOTSA Obl OAWH Takoli MPU3HaK, PYKOBOACTBO KOMMaHwi [pynnbl oueHWBaeT BO3MeLlaeMylo CymMmy,
KoTOpasi onpefeniAeTcs Kak HaumGosbluas W3 ABYX Be/IMYMH: CNpaBeA/IMBON CTOMMOCTM 3a BblY4ETOM 3aTpaT Ha
npojaxy akTMBa W CTOMMOCTM OT €ero MuCMnosib30oBaHus. BanaHcoBasi CTOMMOCTb akTMBa YMeHbllaeTcs fo
BO3MellaeMoli CyMMbl; YObITOK OT obeclLeHeHWs oTpaxaeTcs B MNpubblnnm K y6bITKe. YG6GbITOK OT ob6ecleHeHus
aKTMBa, MPWU3HaHHbIN B MpolW/ible OTYETHble MNepuoAbl, CTOPHUPYETCSH, eC/M MPOM30LWN0 W3MEHEeHWEe pacyeTHbIX
OLIEHOK, 3a/10)XeHHbIX B OnpejesnieHne Bo3mel,aeMoin CTOUMOCTH.

Ha 3emnt0 amopTu3auus He HauymcnsetTca. AmMopTM3auusa npoumx 0o6bEKTOB OCHOBHbIX CPeACTB paccyuMTbiBaeTcs Mo
MeToZy PaBHOMEPHOrO CMUCaHUsS MX MepBOHa4Ya/IbHOW CTOMMOCTU [0 WX SINKBUOALUOHHOW CTOMMOCTM B TeuyeHue
CpoKa WX MOJIe3HOro WUCMNOJ/Ib30BaHUA. ApPeHA0BaHHble aKTMBbl aMOPTU3UPYIOTCSA B TeYeHWe HauMeHbLllero us AByxX
CPOKOB: CpOKa apeH/Abl 1 CpOKa Mosie3Hol cnyx6bl akTUBOB.

Cpok nonesHoi cnyx6bl (feT)

3paHns 10-50
MawunHbl 1 o6opyaoBaHue 5-20
ABTOTpaHcnopT 5-10
Mpouue 3-10

JInKkBMpauMoHHasi CTOMMOCTb akTMBa npefjcTaBrisieT co60i OLeHKY CyMMbl, KOTOpyk [pynna morna 6bl Nony4nTb B
HacTOAWMI MOMEHT OT NMPOAAXM aKTMBa 3a BbIYETOM 3aTpaT Ha NPoAaxy WUCXOAs U3 NPeanoioXeHUs, 4To Bo3pacT
aKTMBa W €ero TeXHWYECKOe COCTOsIHME YXEe COOTBETCTBYET OXMAAEMOMY B KOHLE CpOKa ero mnoJsie3Horo
MNCMNONb30BaHMA. JInKkBUAAUNOHHAA CTOMMOCTb akTMBa MNpuMpaBHEHa K Hynw B TOM cny4vae, ecnu [pynna



AO «KazTransCom»
MpvMeyYaHnsa K KOHCONUANPOBAaHHO (PMHAHCOBON oTuYeTHOCTMU - 31 gekabpsa 2011 roga

(B ThbicAYaX Ka3axCTaHCKUX TeHre)

npegnonaraeT UCNO/b30BaTb OOGBEKT A0 OKOHYAHWUSI ero IM3MYECKOro cpoka cnyx6bl. JInkBugauMoHHas CTOMMOCTb
aKTMBOB W CPOKM KX MOME3HOr0 UCNO/Mb30BaHWA MNepecMaTpuBaloTCA U, NPpY HEOOGXOAMMOCTU, KOPPEKTUPYHTCS Ha
KaXayr OTYeTHylo fJaTy.

BanaHcoBas CTOMMOCTb akTuBa CMnucCblBaeTCsA He3amMeaNuTeslbHO [0 ero Boamemaemoﬁ CyMMbI, ecnu 6anaHcoBas
CTOMMOCTb akKTuBa Bbllle, YemMm ero oueHo4yHada so3Melwaemasd cymma.

Mpu6bLINIb 1 YObITKM OT BbIOLITUSI ONPEAENstoTCA Kak pasHuua Mexay CyMMOl BbipyUYks 1 6anaHCoOBO CTOMMOCTbIO U
OTpaxalwTcsa B COCTaBe «MPOUYUX OMepauuoHHbIX (PACX0A0B)/40X0A0B» B KOHCOMMANPOBAHHOM OTYETE O COBOKYMHOM

noxoge.
2.6 CTpouTenbHble KOHTPAKTbI

Fpynna wWMeeT psif KOHTPAKTOB Ha CTPOUTENBLCTBO TENIEKOMMYHMKALMOHHbBIX ceTeil. 3aTpaTbl MO KOHTPaKTy
Npu3HalTCsA Mo Mepe UX NPon3BefeHNs.

MpM HEBO3MOXHOCTM O6GOCHOBAHHOW OLEHKM pe3y/ibTaToOB CTPOUTENIbHOrO KOHTPaKTa, [AOX04bl MO KOHTPaKTy
NPU3HAOTCS TOMIbKO B CYMME NPOM3BEAEHHbIX 3aTPaT Mo KOHTPaKTy, KOTOpble BEPOSATHO 6YyAyT BO3MeLleHbl.

Mpy BO3MOXHOCTVM OGOCHOBAHHOW OLEHKM pe3y/ibTaTOB CTPOUTENIbHOrO KOHTPAKTa U BEPOSITHOCTU PEeHTabesIbHOCTU
KOHTpaKTa, [AOXO0Abl MO KOHTPaKTy MpuU3HaloTCs B TedeHue nepuoga AeilcTBUS KOHTpakTa. [pyM BepoATHOCTU
npeBbllleHUs1 06Leli CyMMbl 3aTpaT MO KOHTPaKTy Hag o6lieil CyMMOR AOXOAOB MO KOHTPAaKTY, OXuAaemblii y6bITOK
He3amMef/ITe/IbHO OTHOCUTCSA Ha pacxofbl. Jllo6ble U3MEeHEeHUss N0 KOHTPaKTHbIM paboTam, K3Ha4yaslbHO He
OroBOpeHHble B OCHOBHOM KOHTpaKkTe, BK/IOYAlOTCS B A0XOA4bl MO KOHTPAaKTy TO/IbKO MNOC/ne AOMNOSHUTENbHOro
COr/lacoBaHWsi C K/IMEHTOM M MNPU BO3MOXHOCTM OGOCHOBAHHOW OLueHKM. [pynna Mcnonb3yeT «MeToh MpoLeHTa
3aBepleHHOCT» AN OonpejesieHns COOTBeTCTBYlOLW e CyMMbl A/ NPU3HAHUSE B COOTBETCTBYHOLWEM Mepuoge.
3Tan 3aBepLIeHHOCTU OnpeaesiieTcsi UCXOAs W3 MPOU3BEeAEHHbIX PaKTUUEeCKUX PaboT Mo KOHTPaKTy A0 OTYETHOW
JaTbl B BUAe NpoLueHTa oT o6uwero o6beMa paboT No KaxAoMYy KOHTPaKTy.

Fpynna oTpaxaeT Ae6UTOPCKYI 3aJ0/HKEHHOCTb B CyMMe, nMpuuuTaloweliica oT K/IMEeHTOB, 3a KOHTPakTHble paGoThbl
Nno BCEM He3aBepLlUeHHbIM KOHTpakTam, no KOTOPbIM MPOM3BeAeHHbIe 3aTpaTbl Y NPU3HAHHbIE NPUGLIIM (32 BbIYETOM
NPU3HaHHbIX Y6bITKOB) NPEBLIWAKT NO3TaNHy onary.

Ewe He noraweHHas K/JAMEHTOM Mo3TanHas onnara W yAepxXaHus BKAKYAKTCS B COCTaB  «Ae6MTOPCKONA
3a/l0/KEHHOCTN MOKynaTeneii u 3aka3uyunKoB». Fpynna oTpaxaeT B Buae o06s3aTenbCcTBa Ba/lOBYD CyMMY,
NPUUNTAIOLLYIOCSH K/IMEHTAM 3a KOHTPaKTHble paboThl MO BCEM He3aBEPLUEHHbIM KOHTpPakTam, Mo KOTOpbIM MoaTanHas
onnaTta NpeBbilWaeT NPU3HaHHbIE AOXOAbI, ONpeAeNeHHbIe METOAOM NPOLEHTA 3aBEPLUEHHOCTU.

2.7 YyeT COBMECTHO KOHTPO/IMPYEMbIX aKTUBOB

Fpynna BeAeT COBMECTHOE CTPOUTENbLCTBO MarucTpasbHOW BOSTIOKOHHO-ONTUYECKON NNHUN CBSA3W. KaxAablli y4acTHUK
[0MeBOro CTpouTenbCTBa BflaeeT CBOei [Aonei akTuBa, NoJslydaeT KOHTPO/Sb Haj cBoeli goneii 6yayuimx
9KOHOMUYECKMX BbIFOf 4Yepe3 CBOK [J0/l0 B COBMECTHO KOHTPOJIMPYEMOW JIMHUWM  CBA3W. COBMECTHO
KOHTPO/MIMpyeMas /IMHUA CBA3W NpeAcTaBnseT co60/ COBMECTHO KOHTPOMIMPYEMbI/i akTUB, HEXeNnW 4eM COBMECTHO
KOHTpONMpyemoe npeanpusitue. B OTHOWEHWW COBMECTHO KOHTPO/IMPYEMOro aktuBa [pynna npusHaeT CBOK [0S0
aKTMBa, CBOK [0/t 0643aTeNbCTB, N060I A0X04 OT NPOAaXW WAM WCMNONb30BaHUS CBOEW A0NM aKkTMBa, a Takxke
CBOIO [0/110 PacX0f0B, MOHECEHHbIX B CBA3WN C UCMO/Ib30BaHUEM CBOEW [0NMN aKTMBA.

2.8 HemaTepunanbHble aKTUBbI

Bce HemaTepuanbHble akTUBbl TPynnbl UMEIOT OnpefesieHHble CPOKW MOMIE3HON CNyXGbl, 1 B OCHOBHOM, BK/OYalT
KannTann3npoBaHHOE KOMMbIOTEPHOE NPOrpaMMHOe 0GecrneyYeHne u NMLEH3NN.

NMpunoGpeTeHHOE KOMMbIOTEPHOE MpPOrpaMMHOe obecneveHrve W SINLEH3UN KanMTaM3UpPyloTCA UCXoAast U3 3aTpar,
Npoun3BefeHHbIX AN NPUOGPETEHUA U NPUBEAEHNA B paboyee COCTOSIHUE ANS LENEBOro MCMNOb30BaHus.

3aTpatbl No pa3paboTke, HEMNOCPeACTBEHHO CBSI3aHHble C KOHTpPO/MpyeMbiM [pynnoi, onpegensieMbiM 1
YHUKaNbHbIM MPOrpamMMHbIM O6ecrnevyeHneM, OTPaXKatTCA Kak HeMaTepuanbHble akTUBbl NPU BEPOSITHOCTU MPUTOKA
[ONOJSTHUTENbHbLIX 3KOHOMUYECKUX BbIrof, NpeBblllaloWmnX 3aTpaTtbl. Kanutanu3upoBaHHble 3aTpaTtbl BK/IOYalOT
3aTpaTbl Ha MNEpPcoHan KoMaHAbl NO pa3paboTKe MNpPOrpamMMHOrO OGECMeYeHUss U COOTBETCTBYIOLLYIO 4acTb
NPOU3BOACTBEHHbLIX HakNafHbIX pacxodoB. Bce npouve 3aTpaTbl CBS3aHHblE C KOMMbIOTEPHBLIM MPOrpamMMHbIM
ob6ecneyeHnem, HanpuMep, ero TEXHMYECKMM obecnevyeHMemM, OTHOCATCS Ha pPacxofbl N0 Mepe UX NPOU3BEAEHMS.
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2 OCHOBHble MOJMIOXEHUS YYeTHOW NONUTUKU (NpoJOXKeHUeE)

AMoOpTM3aunsA HemaTepuanbHbIX akTUBOB NMPOBOAUTCS MO NPAMOMIMHE/iHOMY MeToAy B TeYeHMe MX CPOKOB MOJIe3HOM
CNyX6bl:

CpoOK none3Hoi cnyx6bl (neT)

NnueHsnm 15
Byxrantepckoe nporpamMmHoe o6ecrneyeHue 10
Mpoune 20

MNpu o6ecLeHeHUN GanaHcoBasi CTOUMOCTb HEMATePUanbHbIX aKTMBOB YMeEHblUaeTcs A0 Hanbonblueli U3 LEHHOCTU B
MCMoNb30BaHUM U cnpaBe MBOl/ CTOMMOCTM 3a BbIYETOM 3aTpaT Mo peanunsauuu.

2.9 Ob6ecueHeHne He(PUHAHCOBbLIX aKTUBOB

Ha kavefyto oTyeTHylO AaTy pyKOBOACTBO onpefesisieT Haanyne npusHakoB obecleHeHUs HedUHAHCOBbIX aKTUBOB.
Ecnn BbisiBneH xoTsi 6bl OAMH TakoW Mpu3HaK, PYKOBOACTBO OLEeHMBaeT BO3MellaeMyl CyMMy, KoTopas
onpegenseTcs kak Havbosnbllas W3 ABYX BeJ/IMYUH: CNpaBeA/IMBO CTOMMOCTWM 3a BbIYETOM 3aTpaT Ha npogaxy
aKTMBa W LEHHOCTW ero Ucnonb3oBaHuA. BanaHcoBas CTOMMOCTb akTMBa yMeHbluaeTcs A0 BO3MeliaeMOil CyMMbl,
y6bITOK OT ob6ecueHeHUa oTpaxaeTca B NpubbINAX WNM yb6bITKax 3a rof. YO6bITOK OT obecueHeHMA akTuBa,
NPU3HaHHbLIA B MNpPOL/ble OTYEeTHble NepuoAabl, CTOPHUPYETCS, eCNM MNPOU3OLI0 U3MEHEeHMe pacyHeTHbIX OLEHOK,
3a/10KEHHbIX B OMpeAesieHne CTOMMOCTM OT UCMNO/Ib30BaHUA akTusBa NMbo ero cnpaBef/IMBOA CTOMMOCTU 3a BblYETOM
3aTpart Ha npoaaxy.

B uensx oueHkn obecLeHeHUsl, aKTUBbl KnaccuuUuMpyroTCsa MO rpynnam Mo HamMeHbLWM YPOBHSAM, MO KOTOPbIM
MMelTCA OTAe/IbHO ornpejefiieMble ABUXEHUA [eHeXHbIX cpeAcTB (06beKTbl, NPOU3BOAALLNE MOTOKA [EHEXHbIX
cpeactB). HedmHaHcOBble aKTUBbI, NO KOTOPbIM OblNI0 BbIABNEHO O6ecueHeHWe, NPOBEPSAIOTCA Ha BO3MOXHOEe
CTOpHUpOBaHWe o6ecLeHeHNA Ha KaXAyt OTYeTHylo aary.

2.10 dnHaHCOBbIE MHCTPYMEHTHI

(a) OCHOBHbIE YyCNOBUS OLEHKMN

®rHAHCOBbIE MHCTPYMEHTbLI MPYNMbl YYNTLIBAOTCS MO aMOPTU3MPYEMOW CTOMMOCTU Kak ONMUCAHO HUXe.

AMOpTM3MpyeMass CTOMMOCTb - 3TO CTOMMOCTb, MO KOTOPOl/ (PUHAHCOBLI WHCTPYMEHT OLEHMBaeTca npu
nepBoHayasibHOM MNPU3HaHUK, 32 BbIYETOM BbINAAT OCHOBHOW CYMMbI, MOC HAYUCNEHHbIN NPOLEHT, MUHYC pe3epB
Ha o6GecLeHeHue. HauvcneHHbli NpoUeHT BKAOYAeT amopTu3auuto 3atpaT Mo CAefKe, OTCPOYEHHbIX npu

nepBoHaYa/ibHOM MNPU3HAHUU, W MPEMUM WM CKUAKA HA CYMMY TMOraweHuMss C WCMNoJib30BaHMEM MeToAa
3h(PeKTUBHOW CTaBKyM MpoueHTa. HauucrneHHble NPOLEHTHbIE AO0XOAbl M pacxofbl He PacKpbIBalOTCA OTAENbHO U
BK/10UYAIOTCA B 6a/1aHCOBYIO CTOMMOCTbL COOTBETCTBYIOLLE cTaTby OTYETa O (PUHAHCOBOM MOJIOXEHUN

MeTopn adhdekTMBHONI cTaBkM npoueHTa npepcTaBnsieT coboil mMeTon pacnpefeneHvUss MPOLEHTHOro goxoga Waun
pacxofa B TeyeHWe COOTBETCTBYIOLEro nepuoga, MO3BONSAIOWMNIA AOCTUTHYTH MOCTOSAHHOW Nepuoauyveckoit cTaBku
npoueHTa (3PEKTUBHON CcTaBKM nNpoueHTa) Ha 6anaHCoOBYH CTOMMOCTb. OdhekTUBHAsA CcTaBKa NpoLeHTa
npeactaBnseTr co6oii cTaBKy, kKoTopas o6ecneyvBaeT TOYHOE [AUCKOHTMPOBaHWE OXWUAAEMOW CyMMbl 6yayuimx
AEHEeXHbIX BbINAaT WAX MOCTYNAEHWA (3a MUCKAoYeHueM Oyaylmnx KpeAuTHbIX Y6bITKOB) BMAOTb A0 HACTyMn/eHus
cpoka noratweHus no gaHHOMY (OUHAHCOBOMY MHCTPYMeHTY, 6o, Korga 3To yMecTHO, B TeyeHue 60Jsiee KOPOTKOro
nepuoga, A0 YNCTOI 6anaHCcoOBOI CTOMMOCTU (PMHAHCOBOTO MHCTPYMeHTa.

(6) Knaccudmkauma dUHaAHCOBbIX aKTNBOB

®urHaHCOBble akTWBbl [Pynnbl BKAOYAOT 3aiMbl M Ae6UTOPCKYH 3a40/DKEHHOCTb, W (PUHAHCOBbIE aKTUBbI,
MMeLMecs B HaMUUN AN Npoaaxu. PykoBoACTBO onpejesisieT Knaccudurkaumo cBoux dMHaAHCOBbIX akTMBOB Npu
nepBoHavyasibHOM NPU3HaAHUW.

3alimbl 1 AebuTopcKaa 3af40/HKEHHOCTb SIBASIOTCA HEMPOU3BOAHbLIMU (DUHAHCOBBLIMWU akTUBaAMMU C (PUKCUPOBAHHbLIMYU
WA onpeaensieMbiMU  NaaTteXxamu, KOTOpble He KOTUMPYKTCS Ha akTUBHOM  pbliHKe. OHK BK/IOYalTCA B
KPaTKOCPOUHbIE aKTUBbI, 33 WCKIOUYEHMEM Tex 3aliMoB W Ae6UTOPCKON 3af0/HKEHHOCTU, MO KOTOPbIM CPOKM
noraweHusi npesbllaT 12 MecAUeB MNOC/AEe KOHLUA OTYETHOro Mepuopa, KOTopble KnaccuuuMpyroTcs  Kak
OONTOCPOYHbIE aKTUBbI.  3aliMbl M Ae6UTOpcKas 3aJ0/DKEHHOCTb [pPynnbl B KOHCONWAMPOBAHHOM OTYeTe O
(hMHAHCOBOM MOJIOXKEHUN COCTOAT U3 A,e6UTOPCKON 3a4,0/HKEHHOCTU NoKynaTeneli 1 3aka3yMkoB U NPoOYMX Ae6UTopoB
(NpumeyaHne 14), 3aiiMbl CBSI3aHHbIM W MPOYUM CTOPOHaM (NpUMeYaHue 7) U AeHEXHbIX CPeACTB U UX 3KBUBAJIEHTOB
(npumeyaHne 15) n gonrocpoyHasi AebuTopckas 3af0/KEHHOCTb.
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(8) Knaccudwukauuns hmHaHCOBbIX 0653aTeNbCTB

duHaHCcoBble 06s3aTenbcTBa [pynnbl NpeacTaBnsitoT co60li (hMHAHCOBble 06513aTe/IbCTBA, KOTOPble YUUTbIBaKOTCS
no amopTusnpyemoii ctoumocTu. PUHaAHCOBble 06sA3aTeNbCTBa B KOHCONWAMPOBAHHOM oOT4yeTe O (DMHAHCOBOM
NOMIOXEHNN BK/IOYAT KpeanTbl U 3aiimbl (MpuMedvaHue 18) M KpPeAUTOPCKYK 3af0/KEeHHOCTb MOoCTaBlMKaM U
nogpsgynkam (npumedaHue 20).

(r) MNepBoHayanbHOe NpU3HaHWe PUHAHCOBbLIX MHCTPYMEHT OB

®durHaHCOBble akTMBbl W 06si3aTenlbCTBa MNepBOHaYaslbHO MPU3HAOTCA MO ChNpaBeA/IMBOW CTOMMOCTM, BK/OYas
3aTpaTbl No cpenke. CaMoOil ONTUManbHOW OCHOBOW [ANA onpejefneHnss cnpaBeanMBoOli  CTOMMOCTU  Mpu
nepBoHavyasibHOM MpU3HaHUKM SIBNSIETCA LUeHa caenku. [pubblib WM y6bITOK MPU3HAETCA NpY MepBOHayasbHOM
NPU3HaHWK, EC/NIN CYLLECTBYET pasHULa Mexay LEeHOlU CAeskM 1 crnpaBef/IMBON CTOMMOCTbIO, OMNpPeAEeIEHHON NyTem
COMOCTaBMEHNSs C APYTUMU [OCTYMNHbIMU TEKYLWMUMU PbIHOYHLIMU CAENKamu C TeM e WHCTPYMeHTOM, nubo ¢
NOMOLLbIO METOAUKN OLEHKM, UCMO/b3YIOLEN B KAYECTBE MEPEMEHHbIX TO/IbKO AaHHble C CYLEeCTBYOLWMX PbIHKOB.

(8) MpexpaweHne NnpusHaHMsa (OMHAHCOBOroO akTuBa

Fpynna npekpawaeT npu3HaHWe (UHAHCOBbLIX akTMBOB, KOrAa a) (hUHAHCOBbIE akTVBbl BbIKYNIEHbI WM CPOK
[0roBOPHbIX NpaB TPeGOBaHWS Ha MOTOKM [AEHEeXHbIX CPeAcTB Mo (hMHAHCOBOMY akTMBY WCTeK; wnu 6) [pynna
nepepaeT AOrOBOPHbIE MpaBa Ha MOJIyYEHWE MOTOKOB AEHEXHbIX CPeACcTB MO (QUHAHCOBOMY aKTUBY WAM 3akioumna
KBanMULMpyeMOE corfnalleHme o nepegave akTnea, Npu KOTopom lpynna i) nepefaeT TakXe 3HAUYUTEsIbHYH 4YacTb
BCEX PWUCKOB W BbIFOA, CBS3aHHbIX C B/afjleHWEM aKTMBOM, WAM i) U He nepefaeT M He CcOXpaHseT 3a Cco6oW
3HAYMTENbHYI YacTb BCEX PUCKOB W BbIrof, CBA3aHHbIX C BriafleHWeM (QUHAHCOBbLIM aKTUBOM, HO He COXpaHseT
KOHTPO/b Haj 3TUM (PMHAHCOBbLIM aKTUBOM. KOHTPO/Ib COXPAaHEH, €C/IN KOHTPAreHT He MOXeT NpojaTb Takoii aKTus
B MOJIHOM 06beMe He CBA3aHHOW C Hell TpeTbeli CTOpPOHe, He Hasaras AOMOJSIHUTE/IbHbIX OFpaHWYeHnn Ha npouecc
nepegauu.

2.11 ToBapHO-MaTepuanbHble 3anachl

ToBapHO-mMaTepuasbHble 3anacbl OTpaXarTCcsa MO0 HaumMeHblueli M3 Ce6ecTOMMOCTM W YUCTOW LeHbl MpoJaxwu.
CebecTonMMOCTb TOBapHO-MaTepuanbHbIX 3anacoB onpegenserca no metogy PUPO (pacxopgoBaHue 3anacoB B
nopsigke noctynsieHus). Ce6ecToMMOCTb rOTOBOV MPOAYKUMU WM He3aBepLIEHHOro NpPou3BOACTBa BK/OYaeT B cebs
CTOMMOCTb MaTepuasios, 3aTpaTbl Ha [OCTaBKy MaTepuasioB [0 TeKylero MecTOMOJIOXEeHUs, NpsmMble 3aTpaTbl Ha
onnaty TpyAa MPoOU3BOACTBEHHbIX paboymMx M npoyme npsMble 3aTpaTbl, a TakXe COOTBETCTBYHOLWYO 40110
Npon3BOACTBEHHbIX HakMafAHbIX pacxofoB. YucTas ueHa Npojaxu npeacTaBnseT CO60l OLEHOYHYI LieHy npojaxu
ob6bekTa ToBapHO-MaTepuasibHbIX 3anacoB B XOAe OO6bIYHOW AeATeNbHOCTU MNPeAnpuaTUs, 3a BblYETOM OLeHOYHbIX
3aTpart Ha 3aBeplleHne BbINO/IHEHUSA PaboT NO 3TOMY O6BbEKTY U ero npojaxe.

2.12 Mpeponnata

MpegonnaTbl NocTaBliMKaM OTpaxalrTCA B OTYETHOCTU MO MepBOHaYa/lbHOW CTOMMOCTW 3a BblYeTOM pe3epBa Mnoj
oGecueHeHMe. MpegonnaTbl NOCTaBLWMKaM KnacCcUUUUPYIOTCA KakK [O/ITOCPOYHbIE, eC/in  OXWAAaeMblii Cpok
nonyyeHnss TOBapoB WAM YCAyr, OTHOCALMXCA K HUM. NpeBblllaeT OAMH roA, WAM ecnu npeaonnaTtbl MocTaBlukam
OTHOCATCA K akTuBaM, KOTOpble 6yAyT OTpaXeHbl B y4yeTe KakK AO/ITOCPOYHblE MPU NepBOHaYa/lbHOM MPU3HAHUW.
Cymma npegonsiaTbl 3a Npuo6peTeHMe akTMBOB BK/OYaeTcs B UX 6anaHCOBYHO CTOMMOCTb MpW NosyyYeHuu Fpynnoi
KOHTPO/A Haj 3TUMW akTUBamMu U HaAN4yMM BEPOSITHOCTW TOro, 4YTO GyAyline 3KOHOMUYeCcKkue BbIrofbl, CBA3aHHble C
HUMK, 6yayT nonyyeHbl [pynnoi. TlMpouywe npegonnatbl CNUCbIBAOTCA MNpU MOSyYeHUU TOBapPOB WAW  YCAyr,
OTHOCSALMNXCA K HAM. Ecnm nmeeTcs npu3Hak TOro, 4YTO akTUBbI, TOBapbl WM YCNYrM, OTHOCALWLMECS K npegonnaram,
He O6yAyT nosydyeHbl, 6anaHcoBass CTOMMOCTb npefonaaTbl MNOANEXUT YMEHbLIEHUIO Ha CyMMYy CO3[aBaemoro
pe3sepBa nog obecueHeHWe, U COOTBETCTBYIOWMNI YObITOK OT 06ecLeHeHnss oTpaxaeTcsi Yyepe3 Npubbiib UAN y6bITOK
3a rog.
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2 OCHOBHblIE NOMIOXEHUS YYETHOW NONUTUKKN (NMPOJOSIXKEHME)
2.13 [febutopckas 3aA0/1KEHHOCTb NoKynaTesieli U 3aKa3uymMkKoB M Npoyne febutopbl

[eb6utopckaa 3af0/KeHHOCTb MoKynateneil W 3aka3ynkoB MNepBOHaya/lbHO MpuU3HaeTCs NO cnpaBegsnBoON
CTOMMOCTM M BNOCNEACTBUN Y4YUTbIBAeTCA MO aMOPTU3NPOBAHHOM CTOMMOCTM, pacCUMTAHHOW C UCMNO/SIb30BaHVWEM
MeToAa 3(PeKTUBHOW CTaBKM NpoOUEHTa, 3a Bbl4eTOM pe3epBa nof obecueHeHne. PesepB nog obecueHeHue
[e6UTOPCKOI 3af0/HKEHHOCTU nokKynaTesnei n 3aka3yMKoB cO3faeTcss MNpU HaMYMN OGBEKTUBHbLIX CBUAETENbCTB
TOro, 4to pynna He CMOXeT MOJSy4YnTb BCIO MPUUMTAIOLWYOCS eli CymMMy B MepBOHa4yaslbHO YCTaHOBJ/IEHHbIi CPOK.
3HaunTesnbHble (hMHAHCOBbIE 3aTpyAHEHUA febutopa, BEPOATHOCTb TOrO, YTO Ae6MTOpP CTOJIKHETCS C 6aHKPOTCTBOM
wnn cuHaHCOBOW peopraHusauueit, gecdonT wam npocpoyveHHas onnata (MPocpoyka CBbIlWe OAHOrO roga - B
COOTBETCTBMW C YYETHOW nonuTukoli pynnbl, rae MmeeTcs rpajauua creneHn 6e3HafexHOCTU 3af0/1KEeHHOCTN)
cuntaloTca akTopaMu CHUWXEHUS CTOMMOCTU AebuTopckoli 3afo/DKeHHOCTW. BanaHcoBas CTOMMOCTb akTuBa
CHMXaeTCs C MCNONb30BaHWEM cueTa pe3epBOB, W CyMMa y6biTKa MPU3HaeTcsa B OTYeTe O COBOKYNHOM fgoxofe B
cocTtaBe «06WWUX U afMUHUCTPATUBHbLIX pacxofoB». BenuuunHy pes3epBa cocTaB/isieT pasHuua Mexay 6anaHcoBol
CTOMMOCTbIO aKTMBa W MNPUBEAEHHOW CTOMMOCTbIO OXMAAeMbIX [AeHeXHbIX MOTOKOB, [AWUCKOHTUPOBAHHbLIX MO
cooTBeTCTBYlOLUel nepBoHayasbHbIM yCnoBuAM (rHaHcMpoBaHua adekTMBHON cTaBke npoueHTa. BesHagexHas
nebuTopckan 3af0/HKEHHOCTb MoKynatesieil M 3aka3yMKoOB CMUCbIBaeTCsA 3a CYeT cuyeTa pe3epBOB MO Ae6UTOPCKO
3a/0/DKEHHOCTM nokKynartesneil n 3akasymkos. [locnegytoliee BOCCTAHOB/IEHWE paHee CMUCaHHbIX CYMM KpeauTyeTcs
Ha «0obLline N agMUHUCTPaATUBHbIE PacXofbl» B KOHCONAMPOBAHHOM OTYETe O COBOKYMHOM foXoge.

2.14 fleHeXHble cpeAcTBa U UX 3KBUBANIEHTHI

[leHexHble cpeAcTBa WM WX 3KBUBASIEHTbl BK/IOYAIOT [eHeXHble cpeAcTBa B Kacce, 6aHKOBCKME Aeno3vTbl A0
BOCTpe60oBaHuWsl, Mpoyne KpPaTKOCPOUHbIe BbICOKOMMKBUHbIE WMHBECTULMM C NepBOHAYa/lbHbIMWU CPOKaMu noraiieHus
MeHee Tpex MecsiLeB.

2.15 AKUMNOHEPHbIW KanuTtan

OO6bIKHOBEHHbIE  aKUMW U HEBbIKYMaeMble MPUBUAETMPOBaHHbIE akUuMM C AUCKPELMOHHbIMWU  AUBMAEHAaMU
KnaccuuumpyrTca Kak kanutan. [ononHuTenbHble 3aTtpaTbl, HENOCPeACTBEHHO CBS3aHHble C BbIMYCKOM HOBbIX
akuwnii, oTpaxeHbl B COCTaBe KanuTasa Kak yMeHblleHWe NoslyYeHHOro B pe3y/ibTaTe AaHHOW 3MUCCUM aKLLMOHEPHOTO
Kanutana, 3a BblY4ETOM Hanora. Jllo60oe MpeBbllleHWe CNpaBeA/IMBOli CTOMMOCTW MOJMYYEeHHO onnaTtbl Hag
HOMUWHaNbHOW CTOMMOCTbIO BbINYLWEHHbIX akuuii NpefcTaBfeHO B NPUMeYaHUsIX Kak 3MUCCUOHHBbI foxos,.

MpuBMIerMpoBaHHble akuuyM KIaccuguUMpyoTcsl Kak 06s13aTeNbCTBa, €C/IM OHM NoA/iexaT 0653aTeNlbHOMY BbIKyMy
nn6o Ha onpegesieHHyo gaty, nM60 No Bbi6OPY akUMOHEPOB, WAM ecnu Bbifjata AWBUAEHAOB MO HUM sB/sieTcs
06na3aTenbHON  (HEAWCKPeLWOHHOW). [AWBuAeHAbl MO TakMM  akuusiM  MPU3HalOTCA  Kak pacxofdbl B Buie
BO3HArpaxAeHusi B coctaBe npubbIIM UK y6bITKa 3a rof.

Ecnu kakas-nmbo KoMMaHusi, BXoAswass B coctaB [pynnbl, NpuobGpeTaeT akuMOHEPHbI KanuTan Komnauuw,
npovsBefeHHas onnarta, BKAYas Nob6ble Npsivble A0MNOMHUTENbHbIE 3aTpaTbl (3a BbIYETOM Hasiora Ha npuobib),
BbluMTaeTCAa U3 KanuTana, MpuUyYMTaloLLerocs akuvoHepam KomnaHuu [0 aHHYy/IMpoOBaHus, nNepeBbliNycka wWan
BbIObITUA akuuii. [Mpu ganbHeiiweli peanusaumm unu nepesBbiNycke TakMX akuuii nw6as onnarta, NosydyeHHas 3a
BblYETOM CBSI3aHHbIX [OMOMIHUTE/NbHbLIX 3aTpaT W Hasora Ha nNpubblib, BKAOYAeTCA B KanuTan, npuuuTtalowmiics
akumoHepam KoOMMaHuu.

2.16 Kpeautopckas 3af0/KEHHOCTb NocTaBlWuKam v nogpsaymkamM

KpepuTtopckas 3af0/HKEeHHOCTb MOCTaBLiMKaM M NoApsifunkaM HauucnseTcs MNpy BbINOSIHEHUN KOHTPAreHTOM CBOWX
06a3aTeNbCTB MO  KOHTPaKTy. KpeAuTopckasi 3a[0/KEeHHOCTb MoCTaBlWMKaM W noAapsigyuvkaM npusHaeTcs
nepBoHavYasLHO MO CrpaBeA/IMBOI CTOMMOCTW W BMOC/EACTBMM YUYUTbIBaeTCss N0 aMOPTU3WPOBAaHHOW CTOMMOCTU C
Mcnonb3oBaHMeM MeTofa 3(PgeKTUBHON CTaBky MpoueHTa. [loslyyeHHble aBaHCbl OTPaXAKTCS MO (PaKTUUYECKUM
cyMMam, MoslydeHHbIM OT TPETbWUX CTOPOH.
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2.17 KpeaunTbl n 3aiimMmbl

KpeanTbl 1 3aiMbl NpU3HaOTCA MepBOHayasibHO MO cCnpaBeA/IMBON CTOMMOCTM 3a BblYeTOM MPOU3BefeHHbIX 3aTpaT
no cpenke. KpeguTbl M 3aliMbl BNOCNEACTBMN OTpaxalTCA MO aMOPTU3NPOBAaHHON CTOMMOCTM; nobas pasHuua
MeHagy MOCTYMn/ieHMsMU (3a BblYeTOM 3aTpar Mo CAesike) U CTOMMOCTbIO MoraweHus npusHaeTcsa B Npubblav uam
y6bITKE C UCNOJ/Ib30BaHMEM MeToaa 3PEKTUBHOM CTaBKM NPOLEHTA.

MpuBnaerupoBaHHble akuuMnm ¢ 06a3aTeslbHbIMU TO4OBLIMU KYMYNATUBHbIMA AUBUAEHAAMU KIACCUMULUPYIOTCA Kak
o6a3aTenibCcTBa. [AMBUAEHAbLI MO TakMM MPUBUAETMPOBAHHBLIM akKUWUAM MPU3HAKTCA B KOHCOMMAWPOBAHHOM OT4YeTe O

COBOKYNHOM [,0X0/ie KaK (PUHAHCOBbIE PacXofbl.

Kpeautbl 1 3aliMbl KnaccuuUMpYTCA Kak KpaTKOCpouHble 06a3aTeNbCTBa, ecnn Tonbko [pynna He wumeet
6€e3yC/I0OBHOrO npaBa Ha OTCPOYKY MoralleHus 06a3aTeNbCcTBa, N0 MeHblueli Mepe, Ha 12 MecsiLeB Nocsie OTYeTHOM
aatbl.

3aTpatbl MO 3aiimMam, BK/O4Yas MNPOLEHTHble pacxodbl Mo 3ailiMaMm, npefHasHauYeHHbIM ANs PUHAHCUPOBAaHUS
CTPOMTE/IbCTBA OCHOBHbIX CPEACTB, KanuTa/iM3upyloTcss B TedyeHue nepuoda, Tpebyemoro A/ 3aBeplieHus u
NnoAroToBKW aKTUBA K €70 Le/IEBOMY WUCMO/Ib30BaHMo. Bce npouve pacxobl Mo 3aimam OTHOCSITCSI Ha pacxofbl.

Fpynna kanutanusaupyeT 3aTpaTbl MO 3aiMaM, KOTOPbIX MOXHO 6bl/10 Gbl M36Gexartb, ecnm 6bl OHa He npousBena
KanuTanbHble pacxodbl MO KBanuuUUMpyembiM akTuBaM. 3aTpaTtbl Mo 3aiimam, nognexawme Kanutanusauuu,
paccunTbiBalOTCA Ha OCHOBaHWW CpefHeil CTOMMOCTU (DUHAHCUPOBaHUA pynnbl (CpeAHEB3BELWEHHbIV MPOLEHT MO
3aliMaM NpUMeHsIeTCsi K 3aTpaTam, NMOHECEHHbIM MO KBaMPUUUPYEMOMY aKTUBY), 3a MCK/OYEHUEM CrlyyaeB, Korga
cpefcTBa NpUB/IEKA/IUCb CMeunanbHO AN Lenn nNpuobpeTeHus KBanuuUMpyeMoro aktMBa. B Takux cnyuvasx,
(haKTUUYECKN MOHECEeHHble 3aTpaTbl MO 3aliMam, 3a MUHYCOM WMHBECTULMOHHOIO f0X0Aa OT BPEMEHHbIX MHBECTULMIA
CpeAcTB, MOMyYeHHbIX Yepe3 Takne 0cobble 3aMMCTBOBAHUS, KanuTau3npyoTcs.

2.18 MopoxoaHblil Hanor

B flaHHOII KOHCONUAMPOBaAHHON (hUHAHCOBOI OTYETHOCTU MOAOXOAHbLIN HANOr OTPaXXeH B COOTBETCTBUU C HANOTOBbIM
3aKkoHoAaTeNnbLCTBOM Pecny6nukn KasaxcTaH, AeNCTBYHOLWMUM WAW NPakTUYECKUM BCTYMMBLUMM B CUY Ha KOHel
oTyeTHOro nepuoga. Pacxofbl MO MOAOXOAHOMY Hasory BKIOYAlOT B cebs TeKyliMe U OTCPOYEHHble Hanorm wu
oTpaxawTcs B NpubbIIM U YObITKe 3a rof, 3a WCKIYEHUWEM HasoroB, CBSA3aHHbIX C OMNepauusiMu, KoTopble
oTpaxatTcsl B yyeTe B O4HOM WN pasHbIX Nepuogax HenocpeicTBEHHO B COCTaBe KanuTana.

Tekywunii Hanor npeacrtaBnsieT co6oil cymmy, KOTOpyl npegnosiaraetcs ynnaTtute WAM BO3MecTUTb K3 Glogxeta B
OTHOWeEHMN Hanoroo6naraeMoii NpPUGLINM WNU y6bITKA 3a TeKywwuili v npegbigywne nepuogbl. Hanoru, Kpome
NOAOXOAHOIO Haslora, OTPaXarTCs B COCTaBe OMepaunoHHbIX PACXOL0B.

OTCPOYEHHbI NOAOXOAHbIN Hanor HaunucnsetTcs 6anaHcoOBbIM METOLOM 06583aTENbCTB B OTHOLWEHUN NEPEHECEHHOTO
Ha 6yayline nepruobl Ha/IOroBOro y6bITKA U BPEMEHHbIX Pa3HuL, BO3HUKAOLWMX MEXAY HanoroBoi 6a3oii akTMBOB 1
06513aTeNbCTB U UX 6aNaHCcoOBOl CTOMMOCTbIO B (DMHAHCOBOW OTYETHOCTW. BanaHcoBasi BesiMYMHA OTCPOYEHHOrO
Hajsora paccyMTbIBAeTCA COMMacHO Ha/oroBbIM  CTaBkaM, MPUMEHEHME KOTOPbIX OXWAaeTcs B nepuop
BOCCTAHOBJ/IEHUS BPEMEHHbIX pPasHuL, WM WUCNOMb30BaHMA MepeHeCeHHbIX Ha 6yayline nepuoabl HanoroBbIX
y6bITKOB, COF/1IaCHO MPUHATBIM WX MO CYWEeCTBY MNPUHATBIM Ha KOHEL, OTYETHOro Mepuoga HasoroBbiM CTaBKam.
AKTMBbI MO0 OTCPOYEHHOMY MOAOXOLHOMY Ha/OTy B OTHOWEHUW YMEHbLIAKLWNX Hanoroobnaraemyo 6asy BPEMEHHbIX
pasHUL, M NepeHEceHHbIX Ha 6yayliMe nepuoabl HaNoroBbIX YObITKOB MPM3HAOTCA NUWb B TOM Cc/yyae, Korga
CyllecTBYeT fOCTaTouyHas BepOSATHOCTb NosyvyeHus B Gyayliem Hanoroo6naraemoit npubbinu, KoTopass MOXeT 6bITb
YMeHbLlUeHa HA CYMMY TakuX BblYETOB.

2.19 Hanor Ha fo6aBneHHYI0 CTOMMOCTb

BoO3HMKalOWWiA npu peanusaunm Hanor Ha pobaBrfieHHY cToumocTb (ganee «HAC») noanexut ynnate B
rocyAapcTBeHHbIli 6r0AkeT, korga ToBapbl OTIPYXEeHbl WAW yCnyrn okasaHbl. HAC no npuobpeTeHMAM MoasexuTt
3ayety ¢ HAC no peanusaumum npu MNOJSIyYEHUW HaNOroBoro cyerta-pakTypbl OT MOCTaBLiMKaA. Hanorosoe
3aKoHOAaTeNbCTBO paspellaeT NpoBoAuTb 3avyeT HAC Ha uucToii ocHoBe. CooTBeTcTBeHHO, HAC no onepauusm
peanunsaumy 1 NpuobpeTeHnsiM, KOTopble He GbIIN 3a4TeHbl Ha OTYETHYHO AaTy, OTpaxaeTcsi B KOHCONMAUPOBAHHOW
oTyeTe O (PMHAHCOBOM MOJIOXEHUN Ha YNCTOW OCHOBE.
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2.20 Bo3HarpaxgeHns paboTHUKam

3apaboTHasa nnaTa, BKMaAbl B MEHCUOHHbIE (DOHAbI, OMMaYeHHble OTMycKa U GONbHUYHbIE, MPEMUN U HEeAEHEXHbIe
NbroTbl (Takve Kak MeAULMHCKOe O6CnyXuBaHue, onnata AeTCKUX farepeil U npoyme) HauyucnsTcs B TeyeHue
nepvoja, B KOTOPOM COOTBETCTBYIOLLME YC/YrM NPEAOCTaBAATCS COTpyAHUKAM pynnbi.

2.21 [leHCNOHHBbIE BbINAaThbl

Fpynna He HeceT HMKaKMX pacxofoB, CBA3aHHbIX C BbINIATON MEHCUOHHbLIX U MPOYMX BbIXOAHbIX MOCOGUI CBOUM
coTpygHukam. B cooTBeTCcTBMM C TpeboBaHMAMM 3akoHopaTesnbcTBa Pecny6nukn KasaxctaH KomnaHusa yaepxunsaeT
NEeHCUOHHbIe OTYUCNEHUA U3 3apaboTHOW MNNaTbl COTPYAHUKOB U NMepeyunucsisieT ux B rocyfapcTBeHHbI UAN YacTHble
NEHCUOHHble (POHAbI NO pelleHunt0 coTpyaHuka. [pu Bbixoae pabOTHUKOB Ha NeHcuto (hruHaHCOBble 06s3aTenbCTBa
Fpynnbl npekpawarwTcsa, W BCe Moc/efylolWwme BbIMAaTbl OCYLWECTBAAITCA rOCYAapCTBEHHbIMU UM YaCTHbIMU
MNEHCMOHHbIMW HakoOMUTENbHbIMU DOHAAMMU.

2.22 Pe3epBbl

Pe3epBbl MO BOCCTAHOBJIEHUIO OKpYXaloleil cpefbl M OPUAMYECKMM MCKaM NpusHaloTcs, Korga: lpynna umeeT
TeKyLiMe IpUaMYeckne UM KOHCTPYKTUBHbIe 06513aTesIbCTBa, 06YC/IOB/IEHHbIE C/IOXKMBLUEHCS NPaKTUKON; cyulecTByeT
BEPOSITHOCTb, YTO MOTPe6yeTCsi OTTOK PECYpPCOB AJ/1S MoraweHusi 0653aTe/bCTBa; M CyMMa MOXET 6bITb AOCTOBEPHO
onpegeneHa. Pe3epBbl HE NPU3HAKOTCA MO 6YAYLWIMM Y6bITKAM MO OCHOBHOM AeATeNbHOCTH.

B cnyvyae Hanuuua psga  aHanornyHbiX 0653aTeNbCTB, BEPOATHOCTb OTTOKA PECYpPcoB AN WX NoraweHus
onpegensieTcs ANA BCEro kjacca o6a3aTeNbCTB B LeNOM. Pe3epB npu3HaeTcs gaxe B cnyyae, Korfa BEPOSiTHOCTb
OTTOKA PecypcoB B OTHOLWEHUU NO6OM OTAENbHO B3SITOWM MNO3ULMW cTaTeld, BK/OUYEHHOM B OAMH M TOT Xe K/acc
06513aTeNIbCTB, MOXET GblTb HE3HAUNTE TBHOIA.

Pe3epBbl onpeAensoTCa NO TekyLiel CTOMMOCTU pPacxofoB, KOTOpble NOTPe6yTCA ANA NoraleHnUs 06583aTeNbCTBa,
C WCNoNb30BaHMEM CTaBKW [0 Haslor00G/I0XKEHUs, KOTopas oOTpaxaeT TeKylMe PbIHOYHbIe OLEHKM BPEMEHHO
CTOMMOCTM AEHEr W PUCKKW, CneunduyHblie ANs 06a3aTeNbCTBA. YBENMUYEHNE pe3epBa CO BPEMEHEM MPU3HAETCH Kak
NPOLEHTHbIE pacxoabl.

2.23 O6a3aTenbCcTBa NO NIMKBUAALNN aKTUBOB

OLEeHOYHble 3aTpaTbl MO AEMOHTaXy W NMKBUAAUUN O06bEKTA OCHOBHOIO cpefcTBa (06s3aTenbCcTBa NO NUKBUAALUN
aKTMBOB) OTHOCATCS Ha CTOMMOCTb Takoro 06bekTa OCHOBHbIX CPeACTB MO Mepe MPOU3BEAEHUSs TakuxX 3aTpaT uam
npy NpuoGpeTeHMM Takoro 06bekTa WAM MCMO/SIb30BaHWM ero B TeYEeHUe OMnpefesieHHOro nepuoga B LENsX, He
CBSi3aHHbIX C MPOM3BOACTBOM TOBapHO-MaTepuanbHbIX 3anacoB B TeYeHWe nepuoaa.

Mpoune n3ameHeHusi pe3epBOB Noj 06si3aTeNbCcTBa NO NUKBUAALMM aKTUBOB, BKIKOYasi 3aTtpaTbl, BO3HUKawLUVe B
pesynbTaTe HOBbIX (DaKTOB HaHeCceHMs yuiep6a 3emMesibHbIM y4acTKam, OGHOB/IEHUSI YYETHbIX OLEHOK, W3MeHEeHUs
pacyeTHbIX CPOKOB 3KCMyaTauun 1 nepecmoTpa HOPM AUCKOHTMPOBAHUSA, KanuTasnM3nmpyrTcsi B COCTaBe OCHOBHbIX
cpeacTB. 3TW 3aTpaThbl BMOCNEACTBUN aMOPTUIUPYIOTCA B TEUYEHWE CPOKOB MOJMIE3HON CNYX6bl aKTUBOB, K KOTOPbIM
OHW OTHOCATCS.

AMOpPTU3aUNS WIN «OTMEHa» [WCKOHTA, MPUMEHEHHOro Mnpu onpeaesieHUN NPUBELAEHHON CTOMMOCTM pPEe3epBOB,
OTHOCUTCSI B NPUGHLINM AW Y6bITKM 3a rod. AMOpPTM3aLuMa AWCKOHTA OTpaxaeTcsl B cocTaBe WMHAHCOBbLIX PacXoioB.

B TOT MOMEHT, Korga akTuB AOCTUraeT KOHLa CBOEro cpoka cnyx6bl, BCe U3MeHeHNss B 065A3aTeNbCTBe OTHOCATCA B
npubbiNv UM yobITKM 3a roa.

2.24 MNpu3sHaHne goxonos

[loxoabl oTpaxaloTcsa B yyeTe MeTO4OM HadyMCNeHUss B CYMMe BbIPyYKM OT peasnmsauyunun ¢ y4eTOM NpefocTaB/iIeHHbIX
CKMAOK 1 Hanoros, CBsi3aHHbIX C 060poTaMu Mo peanusaunu. BenuunHa f0OX0A0B onpegenseTcs No cnpaseasMBoM
CTOMMOCTU BO3HarpaxzaeHus, nosy4yeHHoOro Wam noasexatiero nosydyeHuto. Jloxoabl oTpaxarTcs 3a BblyeTtom HAC
W CKUIOK.

[oxoabl OT peanusayuu TENEKOMMYHWKALMOHHOIO 060pYyAOBaHMS MPU3HAOTCS NpU Mepefaye PUCKOB i Bbirog oT
npaBa COGCTBEHHOCTU Ha o6opyaoBaHWe, 06bIYHO MNpU AOCTaBKe o6GopypoBaHus. Ecnu pynna cornawaetcs
JocTaBuTb 060pyA0BaHUE B yKazaHHOE MeCTo, AOXOAbl NPU3HAKTCHA NpU Nepegaye 060pyA0BaHUS K/TMEHTY B NMYyHKTe
HasHayeHus.
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[loxoabl OT WUCXOAAWMX 3BOHKOB OTPaXalTCs B y4YeTe Ha OCHOBE (aKTUYEeCKM WCMOJIb30BAHHOrO aBGOHEeHTOM
BpeMeHu pasroBopa. Bce a6oHeHTbl Mpynnbl 06CNYXMBAKTCA Ha KPEAUTHON OCHOBE.

[oxopbl OT npepocTaBneHWst AOCTyna K CeTU WHTEPHET OTpaxaklTcsi B Yy4yeTe Ha OCHOBE (PaKTUYecku
MCNO/Ib30BaHHOTO aGOHEHTOM MO KPeaWTHOW OCHOBe npegonsate Tpaduka. NMonb3oBatenn WHTEPHET
o6cnyxunarTcs Kak Mo npegonnarte, Tak U Ha KPEAUTHOW OCHOBeE.

Peanusauusi KOHCYNbTaLMOHHbIX YCAYr W yC/yr no ycTaHOBKe 06OpyAoBaHWsi NPU3HaeTcsl B YYEeTHOM nepuoge, B
KOTOPOM YCNyru nNpefoCTaBfSIlOTCA MCXOAs M3 3Tana 3aBepLlIeHHOCTUM ONpejAefieHHOW onepauuu, OLEHEHHONR Ha
ocHoBe (hakTUYEeCKUX yCnyr, NpefocTaB/ieHHbIX B KA4eCTBe YacTu OT 06LWMX NoAexalnx npefoCcTaBNeHUI0 yCnyr.

2.25 ApeHpa
(a) OnepauuoHHas apeHga

Ecnu Mpynna siBnsieTca apeHgaTopoM B apeHae, Npu KoTopoli OT apeHpogaTtensi Fpynne He nepeparTcs Bce
CyLWeCTBEHHbIE PUCKM W BbIrOAbl OT nNpaBa COGCTBEHHOCTU, 06Liasi CymMma apeHfHbIX MAaTeXel OTHOCUTCA Ha
npubbINb MAN YObITOK NPSIMOIMHENHBIM METOA0M B TEYEHUEe Nepuoaa apeHabl.

Ecnu akTvMBbI nNepejarTcs B apeHAy MO ONepauuoHHOW apeHAe, apeHAHble NAaTeXWU K MOSIYYEHMIO NMPU3HAIOTCS Kak
[0X0[ OT apeHbl NPSIMO/INHEHbIM METOLOM B TEUYEHME Mepuoaa apeHabl.

(6) O6saAsaTenbLcTBa NO (hMHAHCOBOI apeHae

Ecnn 'pynna sBnsieTca apeHAaTtopoM B apeHfe, CorlacHO KOTOPOW BCe CyleCTBEHHbIE PUCKN W BbIrOAbl, CBSAA3aHHble
C npaBoM COGCTBEHHOCTW, NepepaloTcs Fpynne, apeHAOBaHHble akTUBbl KanuTanvM3npyloTCA Ha OCHOBHble cpeAcTBa
B Hauyasie apeHAHOro cpoka Mo HauMeHblueli U3 cnpaBeA/IMBO CTOMMOCTU apeHfoBaHHOro akTuBa W TekylieWn
CTOMMOCTM  MWHUMAasbHbIX apeHAHbIX nnatexei. KaxAablii apeHAHbI nnaTex pacnpegenserca  Mexay
065A3aTeNlbCTBOM U (PUMHAHCOBbIMW pacxofaMn Takum o06pa3oM, UTO6Gbl 06ecneyYnTb MOCTOAHHYIO BeINYUHY
NPOLLEHTHOWM CTaBKM Ha HenoralwleHHbIi OocTaToK 3af0/DKEHHOCTU MO (huHaHCOBOl apeHpe. CBsi3aHHble apeHgHble
o6fA3aTtenbCcTBa, 3a BblYeTOM O6yAylwiMX (UHAHCOBbLIX PacxXofoB, BK/IOYEHbl B COCTaB KpeauToB W 3aliMOB.
MpoueHTHble pacxofbl OTHOCATCA Ha MPUGBLIIN U YObITKM B TeYeHWe apeHAHOro nepuoja ¢ UCMosb30BaHNEM MeToAa
aphekTMBHONM cTaBkM npoueHTa. [lpuobpeTeHHble MO (OMHAHCOBOW apeHfe akTUBbl aMOPTU3MPYIOTCS B TeyeHue
cpoka nonesHoi cnyx6bl unn 605ee KOPOTKOrO Cpoka apeHAbl, ecnu [pynna He yBepeHa B MOJyvyeHUW npasa
CO6CTBEHHOCTWN K OKOHYaHWIO CPOKa apeHAbl.

2.26 PacnpepeneHne guBuaeHAOB

OvBuaeHAbI MPU3HAOTCA Kak 06A3aTeNbCTBO M BbIYMTAOTCA M3 KanuTana Ha OTYeTHYK AaTty, €Cnv OHW 6bian
06bsIBMIEHBI A0 OTYETHOW fAaTbl BKAOUYMTENBHO. VHMOpMauns o AMBUAEHAAX PACKPbIBAETCS B OTYETHOCTU, €C/IN OHU
GbININ PEKOMEH0BaHbl A0 OTYETHOW AaTbl, a TakXe PeKOMeHAO0BaHbl WM O6bSIB/IEHbI MOCNE OTYETHON AaTbl, HO A0
Aatbl, Korga oMHaHCOBasi OTYETHOCTb YTBEPXAEHA K BbIMYCKY.

2.27 MpubbINb Ha akuuto

MpuBUAerMpoBaHHblE akLuMuM He npegycMaTpuBaloT npaBa 06paTHOrO BblKyna W He CUMTAlOTCA akuMsaMy C NpaBoMm
yyacTuss B AuBMAeHAaX. AvBuaeHabl MO NPOCTbIM  akuMsiMHe MOryT npeBblWaTh AVBUAEHAbI no
NPUBUNETMPOBaHHbIM aKunsM. COOTBETCTBEHHO, MPUBUIETMPOBAaHHbIE aKLUMW SIBASIOTCS CNOXHbIM (PUHAHCOBbLIM
WHCTPYMEHTOM, B CTPYKTYpe KOTOPOro MpUCYTCTBYET [,0/1eBOli KOMMOHEHT. [puMBUAErMpoOBaHHbIE akLuUN AalT CBOUM
AepxaTensam npaBo Ha yyacTue B 06WMX cobBpaHMsX akuMoHepoB 6e3 npaBa rosoca W NpaBoO y4yacTusi C MpaBoM
ronoca, Korga npUHUMAalTCS pelleHns B OTHOLWEHUM peopraHu3auun u nukeugaumm KomnaHuu, npu paccMoTpeHuun
BOMpoca OrpaHWYeHus npaB AepxaTeneil MNPUBUIETMPOBAHHbIX akuuii,a Takxke, ecnu gMBUAEHAbI no
NPUBUNETMPOBAHHBLIM aKUMsiIM He BbliNjavyMBatoTCA B NOSIHOM OGbEME B TeYEHUEe TpeX MecsueB C AaTbl UCTeYeHus
nepvoga, YCTaHOB/IEHHOIo ANs BbiNAaTbl TakMx AuBuAeHAoB. COOTBETCTBEHHO, MPUBUMIETMPOBAHHbIE aKLMKW
nonyyatT npaBo rosioca 6e3 nepeBoja B CTaTyc MPOCTbIX akuyuii € MOMEHTa, Korga AuBUAEHAbI no
NPUBUNETMPOBAHHBLIM aKLMAM He BbINJayeHbl B MOMIHOM O6bEME B TeUYeHWeTpex MecsueB C gaTbl MCTeYeHUs
nepuoja, yCTaHOBJ/IEHHOIO ANS BbINMaTbl TakKMX ANBUAEHAOB, A0 (PakTUYeCcKoi Bbinnatbl AUBUAEHOOB.
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@

(i)

HoBble yyeTHble NONOXeHUA

CTaHfapThbl, NONPaBk1M W MHTepnpeTayun, BCTynuelwmne B cuny ¢ 2011 roga

M3meHeHne K MCDO 24 «PackpblTue uHopmaumm 0 CBA3aHHbIX CTOPOHax» (BbIMyWeHO B Hos6pe 2009
roga v BCTynaeT B CuNy ANS roAoBblX NepuoaoB, HaduHawowwmuxca 1 AHeaps 2011 roga wauM nocne 3Ton
aAatbl). MC®O (IAS) 24 6bin nepecmoTpeH B 2009 roay, B pe3ynbTarte 4yero: (a) 6bl10 ynpouweHo
onpegeneHne CBSA3aHHOW CTOPOHbI U YTOYHEHO €ero 3HavyeHwe, a TakXe ycTpaHeHbl npoTuBopeuns u (6)
6bINI0  MpefocTaB/ieHO YacTUYHOe OCBOGOXAeHWe OT MNpuMeHeHUss TpeGoBaHWli K npefocTaB/EHUIO
nHopmaumMm ANsS  rocyaapcTBeHHbIX KOMMaHWMA. [aHHble MN3MEeHeHUs He oOKasaan CyLeCTBEHHOro
BO3JelicTBUA Ha (PMHAHCOBYIO OTYETHOCTb KomnaHuu.

YcoBeplleHCTBOBaHUS MexayHapoAHbIX CTaHA4apToB (UHAHCOBOU OTYETHOCTU (BbiNylieHbl B mMae 2010
roga v BCctynunu B cuny ¢ 1 auBapsa 2011 ropa).

Mpoune nepecMoTpPeHHble CTaHAAPTbl U UHTEpPRpeTaunn o6s3aTenbHble ANs TEKYLLErO Nepuoaa.

CTaHgapThbl, NONPaBkM M MHTepnpeTauun K edCTBYyOWNM cTaHgapTaM, KOTOopble elle He BCTYNUIM B
feicTBMe U He GblN NPUHAT bl LOCPOUHO KoMNaHueii.

MC®O 9 «®uHaHcOBble MHCTPYMeHTbl YacTb 1: Knaccudmkauma n oueHka». MCPO 9, BbINyleHHbIA B
HosA6pe 2009 roga, 3ameHsieT pasgenbl MC®O (IAS) 39, oTHocswMecs K knaccudmkaumm wn OLeHKe
(PprHaHCOBbLIX aKkTUBOB. [OMNONMHUTE/NIbHblE N3MEHEHUA Obln BHeceHbl B MC®O 9 B okTaA6pe 2010 roga B
OTHOLLEHMN Knaccuukaumm n oueHkn rHaHCOBbIX 0653aTeNnbCTB U B Aekabpe 2011 roga B oTHOWeEHUN (i)
N3MeHeHUsa faTbl BCTYMJIEHWS B CU/y, KOTOpasi ycTaHOBJ/ieHa Kak rofoBble MNepuofbl, HadyuHakolmnecs
1 AauBaps 2015 roga wam nocne 3Toii patbl, (i) fo6aBneHna TpeboBaHWA O pacKpbITUM UHDOpMaLUM O
nepexofe Ha 3TOT cTaHAapT. OCHOBHble OT/IMUYMA CTaHAapTa cnegyouue:

e ®UHAHCOBble aKTUBbl [O0/DKHbI KnaccuuuupoBaTbCsi N0 ABYM KaTeropuMsiM OLEHKU: OLeHMBaemble
BMoC/NeACTBUM MO CrpaBeA/IMBOM CTOMMOCTU U OUeHUBaemble BMOCAEACTBUW MO aMOPTU3MPOBAHHOW
ctoumocTu. BblI6Op MeToAa OueHKM [o/iKeH 6biTb chenaH npuv  nepBoHaYyasbHOM  NPU3HAHUU.
Knaccudurkayma 3aBUCUT OT 6M3HEC - Mogenu ynpasieHUsi PUHAHCOBbIMY UHCTPYMEHTamMn KOMMaHum u
OT XapaKTepUcTUK AOrOBOPHbLIX NMOTOKOB AEHEXHbIX CPeACTB MO UMHCTPYMEHTY.

. WHCTPYMEHT BMOCNEACTBUM OLEHUBAETCS MO amMOPTU3NPOBAHHOM CTOMMOCTU TO/IbLKO B TOM Ccrly4ae,
Korfa OH SIBNSeTCs [0NTOBbIM UHCTPYMEHTOM, a Takxe (i) 6u3Hec-MoAenb KOMNaHUN OpUEHTUPOBaHA Ha
yAepxaHve AaHHOTO akTuBa ANSA Lenei nonyyeHUss KOHTPaKTHbIX AEHEXHbIX NMOTOKOB, U OAHOBPEMEHHO
(i) KOHTpaKTHble [eHeXHble MNOTOKM MO AaHHOMY akTWBY MNpeAcTaBsloT co60li TONbKO BbINAATbI
OCHOBHOW CyMMbl W MpPOLEHTOB (TO €CTb (DUHAHCOBbLIA WHCTPYMEHT MWMeEET TONbKO «6a3oBble
XapakTepuUCTMKM KpeauTa») Bce oOcCTasibHble [0Nr0OBble WHCTPYMEHTbl A0/DKHbI OLEeHWBAaTbCs Mo
cnpaBeANIMBOIN CTOMMOCTU Yepe3 Npubbiib UK YBbITOK.

. Bce foneBble MHCTPYMEHTbl [O/DKHbI BMNOCAEACTBMM OLEHMBATLCA MO ChNpaBeA/IMBOA CTOMMOCTHU.
[oneBble WHCTPYMEHTbI, YyAepXuBaemble [A7s TOProeau, 6yAyT OLEHMBATbCA MO CchpaBea/MBoO
CTOMMOCTU 4epe3 Npubbiib MU Y6bLITOK. 11 OCTaslbHbIX A0MEBLIX UHBECTULWUI Mpu nepBoHavyasbHOM
npusHaHve MOXeT O6blTb TMPUHATO OKOHYaTeNlbHOe pelleHne 06 OTPaXKEeHUW HepeanM3oBaHHON W
peanu3oBaHHOM NPUGLINN UK Y6bITKA OT NEpeoLeHKn Mo cnpaBeA/IMBO CTOMMOCTM B COCTaBe Mpoyvero
COBOKYIMHOMO 40X04a, a He B cocTaBe Npubbiieli unm y6bITKoB. [LoXo4bl U pacxofbl OT MepeoueHkn He
NepeHocATCs Ha cuyeTa Npubblneil MM y6bITKOB. 3TO pelleHne MOXET MPUHUMATbCS MHAWBMAYaNbHO
O151 KAXA0ro (PMHAHCOBOIO0 MHCTPyMeHTa. [uBuaeHAbl 4O/MKHbI OTpaxaTtbCsi B cocTaBe npubbiiein wim
y6bITKOB, TaK Kak OHU NpeAcTaBfsitoT co60i JOXOAHOCTb MHBECTULMIA.

. BonbwuHcTBO TpeboBaHnii MC®O (IAS) 39 n B OTHOWeEHUM Kraccudukaumm n OUeHKM (DUHAHCOBBLIX
065s3aTenbCcTB 6bIINM NepeHeceHbl B MC®O (IFRS) 9 6e3 n3mMeHeHUli. OCHOBHbIM OT/IMYMEM SIBNASETCS
TpeboBaHMe K KOMMaHUM packpbiBaTb 3PMEKT M3MEHEHU COGCTBEHHOrO KpPeAUTHOro pucka
rHaHCOBbIX 06513aTeNIbCTB, OTHECEHHbIX K KaTeropum oOLueHMBaeMblX MO crnpaBeA/IMBOI CTOMMOCTHU
yepes NpubbIb UK YObITOK, B COCTaBe Npo4Yero COBOKYMHOro foxoaa

MpuHATME MC®O (IFRS) 9 saABnseTcA ob6s3atesnibHbIM ¢ 1 AHBaps 2015 roga, AOCPOYHOE MNpPUMeHeHue
paspewaetcsi. B HacTosiuee Bpemsa KomnaHusa usyyaeT MocrefcTBUMA MPUHATUS 3TOro cTaHgapTa, ero
Bo3felicTBMe Ha KOMNaHMIO 1 CPOKN MPUHATUA cTaHpgapTa KomnaHueid.
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(B TbIiCAYax Ka3axXxCTaHCKUX TeHre)

3

HoBble yyeTHble NONOXeHNA (NpoAONXKeHNE)

MC®O 11 «CornaweHuns 0 COBMECTHOI AeATeNbHOCTU» (BbinylueH B mae 2011 roga v BCTynaeTt B cuny Ans
rofoBbIX NepruoaoB, HaunHawwmxcs 1 auBapsa 2013 roga wam nocne 3Toli gatbl), 3ameHssieT MC®O (IAS) 31
«YyacTne B COBMECTHOW peAaTenibHOCTM» U [KW 13 «COBMECTHO KOHTpO/iIMpyeMble npeanpuaTusa -
HeMOHeTapHble BK/agbl Y4YacTHUKOB». bBnarofapa wu3MeHeHWAM B oOMnpefesieHUsAX KOJIMYecTBO BUAOB
COBMECTHOI [,eATe/IbHOCTN COKPaTU/IOCh A0 ABYX: COBMeCTHas [,eaTe/IbHOCTb N COBMECTHble NpeanpuaTus.
[ANnA CcoBMeCTHbIX NpeAnpuATUi OTMEeHeHa CcyllecTBOBaBlUasi paHee BO3MOXHOCTb yyeTa MO MeToay
nponopunoHasbHOM KOHCONMAAUUN. YYacCTHUKM COBMECTHOro npeanpuaTua o06s3aHbl NPUMEHATb MeTop
[oneBoro yyactusa. B HacTosiuwee BpeMss KomMnaHusa nNpoBOAWT OLLEHKY TOro, Kak faHHblli HOBbIN cTaHaapT
nossinseT Ha PUHAHCOBYIO OTYETHOCTD.

MC®O 12 «PackpblTue MHOpMaLMn 0 A0NAX yH4acTUsa B APYrux KOoMnaHusax» (BbinyweH B mae 2011 roga vu
BCTynaeT B CWAy ANA TOAOBbIX NepuoAoB, HaduHawowmxcsa 1 auBapa 2013 roga wnn nocne 3aToil gathbl),
NPYMeHAEeTCA K KOMMaHWAM, Yy KOTOpPbIX €CTb [O0/IM y4YacTus B AOYEPHUX, acCOLMUPOBAHHbLIX KOMMaHUSX,
COBMECTHOI [AesiTe/IbHOCTM WU HEKOHCONMAUPYEMbIX CTPYKTYPUPOBaHHbIX KOMNauusix. CTaHaapT
3amelaeT TpeboBaHMS K packpbiTUiO MHOpPMaLMK, KOTOpble B HacTosliee BpemMs npegycmaTpuBatoTcs
MC®O (IAS) 28 «/HBeCcTULUN B acCOLNMPOBaHHble NPeanpUATUA».

MC®O 12 TpebyeT packpblTUa MHOPMaLMK, KoTopas NOMOXET Nosib30oBaTenssM (HMHAHCOBO OTYETHOCTU
OLEHUTb XapakTep, PUCKM KN (DMHAHCOBble MOCNEACTBUA, CBA3aHHble C A0AAMMU Yy4yacTuUs B AOYEPHUX W
accouMMpoBaHHbIX KOMMNAaHWAX, COrMaleHUAaxX O COBMECTHOW fAeATeNIbHOCTM W  HEeKOHCONUAUPYyeMblX
CTPYKTYPUPOBaAHHbIX KOMNaHUAX. [1/19 COOTBETCTBMUA HOBbIM TpebOBaHMAM KOMMaHUW [O/IKHbI packpbliBaTb
cnepytollee: CyueCTBEHHble CYXAEHUA U AONYLWEHUSA NPU onpefesieHUN KOHTPOJIS, COBMECTHOI0 KOHTPO/A
WIN 3HAYNTENIbHOTO BJ/IMSAHUA Ha ApYyrne KOMMaHuu, pas3BepHyTble pPacKpbITUA B OTHOWEHWW [AO0NU, He
obecneynBaloLeli KOHTPOSb, B AeATENILHOCTU U B A@HEXHbIX NOTOKax rpynnbl, 0606WeHHY0 nHdopmaLlmio
O [0YepHUX KOMMaHUAX C CyLeCTBEHHbIMW [AONAMM YyyacTus, He ob6ecneymsBalOWMUMU KOHTPO/b U
AeTanbHble PackpbITUA MHMOPMaLMM B OTHOWEHUN HEKOHCOTMANPYEMbIX CTPYKTYPUPOBAHHbLIX KOMNaHWi. B
HacToslee Bpema KomnaHua MpPoBOAUT OLEHKY TOro, Kak fJaHHblii HOBbIA cTaHAapT noBAuseT Ha
(h1MHaAHCOBYIO OTYETHOCTb.

MC®O 13 «OueHka no cnpaBeanMBOA CTOMMOCTM» (BbiNyweH B Mae 2011 roga v BcTynaeT B cuiy Ans
rogoBbIX NepuoaoB, HaunHawwmxeca 1 sHBaps 2013 roga nnm nocne 3Tol AaTbl), HaNpaB/ieH Ha ynyulleHune
CONOCTaBMMOCTM W MOBbILWEHUA KavyecTBa PacKpbITUA WHOpMauuM O cnpaBefsnMBoli CTOMMOCTU, TakK Kak
TpebyeT npumMeHeHus eguHoro ana MC®O onpegeneHus cnpaBefsiMBOA CTOMMOCTW, TpeboBaHWii no
packpbITUIO MHOPMaLMN U NCTOYHUKOB OLLEHKWN CrnpaBeAnIMBOA cToMmMocTU. B HacTosiwee Bpemsa KomnaHusa
NpoBOAMUT OLLEHKY TOrO, Kak AaHHbI HOBbI cTaHAapPT NOBAUSET Ha PUHAHCOBYIO OTYETHOCTb.

MC®O (IAS) 27 «HekoHconnaMpoBaHHass (MHaHCOBas OTYETHOCTb» (MepecMoTpeH B mMae 2011 roga u
BCTynaeT B CWUAy A1 FOAO0BbIX NepuoaoB, HauduMHawwmuxca 1 sHBapst 2013 roga wnu nocrsie 3Tol Aathl).
[aHHbI cTaHAapT 6bI1 U3MEHEH, N B HacTosLLee BpeMsa ero 3agayeli sBnsetTca yctaHoB/AeHUe TpeboBaHW
K y4eTy W packpbITUIO UHOpMaUMn ANS WHBECTULWIA B fOYepHMe KOMMaHWW, COBMeCTHble MnpeanpuaTus
WM  accouuMpoBaHHble KOMMaHWW NpuW NOATrOTOBKE HEKOHCONUAMPOBAHHOW (UHAHCOBOW OTYETHOCTU.
PykoBOACTBO O KOHTPOJie M KOHCO/MAUPOBaHHOW (QUHAHCOBOI OTYETHOCTM 6blO0 3aMeHeHO MC®O 10
«KoHconugnpoBaHHaa (hMHaHCOBasAs OTYETHOCTb». B HacTosiwee Bpemsa KomnaHus NpoBOAWUT OLLEHKY TOrO,
KaK AaHHbIi HOBbIi CTaHA4ApPT NOBAUSAET Ha (PMHAHCOBYIO OTYETHOCTb.

MC®O (IAS) 28 «/MHBecTMLMN B accounmMpoBaHHble KOMNaHUM» (nepecMoTpeH B mae 2011 roga v BCcTynaet
B CWIy ANA roAoBblX MepuoAoB, HaunHawowwmxca 1 sHeapsa 2013 roga wunu nocne aTtoi Aatbl). flaHHOe
n3meHeHne MC®O (IAS) 28 6bin10 pa3paboTaHO B pe3dynbTaTe BblNO/IHEHUA npoekta MNpaBneHna KMC®O
no Bomnpocam y4yeTa COBMECTHOW [esiTesibHOCTU. B npouecce o6cysiefeHns faHHOro npoekta paBneHue
KMC®O npuHANO pelleHMe O BHECEHUM yyeTa AesiTeNIbHOCTU COBMECTHbIX NPeAnpuUATWiA No AoneBoMYy
metogy B MC®O (IAS) 28, Tak Kak 3aTOT MeTOf MPUMEHUM KakKk K COBMECTHbIM NpeanpuaTUAM, Tak U K
accouMmpoBaHHbIM KOoMMaHuAM. PykoBogcTBa MO OCTa/ibHbIM BOMpocaM, 3a WCK/IH0YeHWeM OMMCaHHOro
Bbllle, ocTanncb 6e3 u3MeHeHW. B HacTosiwee Bpems KomMnaHMs NpoBOAUT OLEHKY TOro, Kak AaHHbIW
HOBbI CTaHAAPT NOBAUSAET HAa (PMHAHCOBYIO OTYETHOCTb.

B HacTosiwee Bpemsa KomnaHusi NpoBOAMT OLEHKY TOrO, Kak Criefylouime HOBble CTaHAapT MNOB/IMAOT Ha
(hMHAHCOBY OTYETHOCTb!

PackpblTua - lNepegaya huHaHCOBbIX aKTUBOB - M3meHeHnas kK MC®O 7 (BbinyweHbl B oKTA6pe 2010

roja v BCTynawT B CUIY ANA FOJOBbIX NepuoAoB, HauuHatwwmxcs 1 uwona 2011 roga unm nocne aTol
naThl).
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MpumMmeyaHnsa K KOHCONNANPOBAHHOW PUHAHCOBOM OTYeTHOCTMU - 31 aekabpsa 2011 ropa

(B TbiCAYax Ka3axCTaHCKUX TeHre)

3 HoBble yueTHble NONOXeHUs (NpoAoNxXeHue)

¢ W3meHeHna kK MC®O (IAS) 1 «MpegcTaBneHne UHAHCOBOK OTYETHOCTM» (BbiNyweHbl B UoHe 2011 un
BCTYynawT B CUNY ANA FOA0BbIX NEPUOAOB, HaYMHawWmxcs ¢ 1 uona 2012 roga v nocne 3aTOoW faThbl).

¢ «PackpblTua - B3ammosayeT (PUHAHCOBbIX aKTWBOB M (PMHAHCOBbIX 06A3aTenbCTB» - M3meHeHua K
MC®O 7 (BbinyuwieHo B gekabpe 2011 roga u BcTynaeT B CWAY ANA FOLOBbIX NEPUOAOB, HaYyMHalOLWKUXCA
1sHBaps 2013 roga vnu nocne 3TON AaThl).

¢ B3anmo3auyeT (PUHAHCOBbIX aKTWBOB W (PUHAHCOBbLIX 06A3aTenbcTB - M3meHeHna k MC®O (IAS) 32
(BbinyuwieHo B gekabpe 2011 roga v BCTynaeT B CUNY ANA rOAO0BbIX NEPUOAOB, HauynHawwmxcs 1 sHBaps
2014 roga unm nocne aTol faThl).

. MC®O 10 «KoHconugupoBaHHas (pMHaHCOBas OTYeTHOCTb» (BbinyuweH B Mmae 2011 roga v BCTynaeT B
CUNy ANs roA0BbIX NEPUOLOB, HaYMHawWwmxcs 1aHBaps 2013 roga nau nocne 3Tol faThbl).

e [lepecMOoTpeHHbIi MC®O (IAS) 19 «Bo3HarpaxpgeHuss paboTHuMKam» (BbinyuieH B UWHe 2011 wun
npuMeHseTCcs K nepuofam, HaunHatowmmcs ¢ 1 suBaps 2013 roga nnv nocne aToi gaThbl).

e Tpouyne NepecMOTpPEHHbIE CTaHAAP Tl U UHTepnpeTaynn.

Ecnun Bbllle He yKa3aHO MHauye, Takue HOBble CTaHAapTbl U MHTepnpeTauuy He OKaXyT CYLLeCTBEHHOIO B/IMAHUS Ha
(PMHAHCOBY OTYETHOCTb KomnaHuu.

4 YnpaBneHue PUMHAHCOBbLIMU pUCKaAMMU

[esaTenbHocTb [pynnbl nogBepraet ee psgy (PUHAHCOBbLIX PUCKOB: PbIHOYHBLIA PUCK (BKAKOYAA BasllOTHbI pUCK,
PUCK NO WU3MEHEHUIO MPOLEHTHOW CTaBKW W LLEHOBOW PUCK), KPeAWUTHbI PUCK M PUCK NUKBUAHOCTWU. [porpamma
ynpaB/ieHUsi pUCKaMU Ha ypoBHe [pynnbl HanpaB/fieHa Ha HenpeAcKasyeMoCTb (DMHAHCOBbIX PbIHKOB W COKpallieHue
00 MUHMMYMa NOTEeHLMaNbHOIro HEraTMBHOIO BAUSAHWS HA (DMHAHCOBbIE pe3ynbTaTbl Mpynnbl. Fpynna He UCnNonb3yeT
npov3BoAHble (PUHAHCOBbIE UHCTPYMEHTbLI AJ15 Xe4XXMPOBaHUS NOABEPXEHHOCTN PUCKaM.

B anpene 2008 ropga, pelweHnem coBeTa [AMPEKTOPOB, C LUeNblo Hanbonee adhPeKTUBHOrO yrnpaBieHUS PUCKaMU
Fpynnoii 6bin co3gaH KomwuTeT coBeTa AMPEKTOPOB Mo puckam. OCHOBHOI fAesiTenibHOCTblo KomuTeTa sABAsOTCA
aHann3 onepauuii Fpynnbl Ha nNpegMeT BbIBNEHUS COGbITUIA PUCKOB, aHasin3 PUCKOB CAENOK U BblipaboTka
pekomeHAaumnii No CHUXeHN0 puckoB Mpynnbl. PaboTa KomuteTa HOCUT pekOMeHAaTe IbHbIN XapakTep.

PbIHOYHbI prck
(@) BanwTHbIN puck
Ipynna ocyuiecTBseT CBOK AesiTeNIbHOCTbL B KaszaxcraHe.

Fpynna He NpoBOAUT CBOK [EATENIbHOCTb Ha MexXAyHapo[HOM YpPOBHe, TakmM 06pa3oM, 3HauuTeNlbHas 4acTb
cAenok Fpynnbl ocyllecTBNseTCcA B TeHre. Y [pynnbl nmeeTca psafd (PUHAHCOBbIX WHCTPYMEHTOB, BblpaXeHHbIX B
ponnapax CLWA. OHu BKAOYAOT [eHeXHble cpeAcTBa W WX 3IKBMBaNEHTbl, OMpeAesieHHYI [e6GUTOPCKYI un
KPeAMTOPCKYI0 3af0/KEHHOCTb, [OJITOCPOYHble 3aliMbl M 06fA3aTenbCTBa MO KOPMOpaTMBHbIM  06aUraymsam.
Heob6ecneuveHHble o6nuraynm 3aBUCAT OT NOBbIWEHNA Kypca fAosiiapa Mo OTHOLWEHUIO K TEHre: ecniv Kypc gosinapa
CLUA noBbllWwaeTcs, TO KpeautTopckas 3a0/DKEHHOCTb MOBbIWAETCA COOTBETCTBYHOLWMUM WHAEKCOM. Ecnv 0GMeEHHbIN
Kypc gonnapa CLUA K TeHre He noBblWAaeTCsA, TO KpeguTopckasa 3af0/DKEHHOCTb He KoppekTupyeTca. [pynna He
XeXnpyeT 3TV (DMHAHCOBblE WHCTPYMEHTbI, Tak Kak PyKOBOACTBO He cuuTaeT, 4YTO Ba/IlOTHbIN PUCK ABseTCA
3HaYNTE IbHbIM.

Ha 31 peka6bps 2011 ropa, ecnu 6bl Kypc TeHre ocnabl/ykpenuncsa Ha 10% npoTtuB kypca gonnapa CLIA. npwu
COXPaHEHUN HEeU3MEeHHbIMM BCeX MPOYUX MepeMeHHbIX, Mpubblb MOCNe Hanoroo6/710keHnsa 3a rof, 6bina 6bl Ha
78,986 TbicA4y TeHre (2010 r. (10%): Ha 4,889 TbicAauMm TeHre) 6osblle/MeHblle, B OCHOBHOM, B pe3y/bTaTte
npubblNn/y6biTka OT KypcOBOW pasHuLbl NO NepeBoy BbipaXeHHOW B gonnapax CLUA fe6uTopckoii 3af0/KeHHOCTH
Nno OCHOBHOli [eATeNIbHOCTU, BbIpaXeHHbIX B ponnapax CLIA feHeXHbIX CpeAcTB U UX 3KBUBANEHTOB U
yObITKOB/NPMOLINN OT KYpPCOBOW pas3HuLbl MO MNepeBOAYy BbipaxeHHbiXx B ponnapax CLIA kpeauToB u 3aliiMOB.
Mpnbbinb cTana 60siee YyBCTBUTENbHA K M3MeHeHUto TeHre k gonnapy CLUA 3a roa, 3akoHuuBwwuiica 31 pnekabps
2011 ropa, Yem 3a aHanorunyHblli nepvog 2010 roga, BCNeACTBUE YBENUUMBLUENCSA CYMMbl JEHEXHbIX CPeACTB U UX
3KBMBAJIEHTOB, BblpaXeHHbIX B gonnapax CLUA. V3ameHeHne Kypca Ba/llOT He B/MAET Ha KanuTtas, Tak Kak 'y [pynnbi
HeT (PMHAHCOBbIX NHCTPYMEHTOB, yYMUTblBaeMblX B COCTaBe Kanutana.
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e ThICAYAX KA3aXCTaHCKNX TEHre)

(6) PucKk no M3MeHeHU NPOLEHTHON CTaBKu

Tak kak pynna He WMeeT 3HAYWUTE/IbHbIX MPOLEHTHbIX aKTUBOB, A0OXOAbl [Pynnbl, B OCHOBHOM, He3aBWCUMbl OT
N3MEeHEHWU PbIHOYHBLIX MPOLEHTHbIX CTaBOK.

PYCK NPOLEHTHOW cTaBku pynnbl BO3HWKaeT B CBSI3W C AOMITOCPOYHLIMU KpeauTamu u 3aiiMamu. KpeauTbl v 3alimbl,
BblJaHHble MO MNepeMeHHbIM CTaBkaMm, nogseprawT [pynny PpuUCKy BAUSHWA W3MEHEHW/ MPOLEHTHbIX CTaBOK Ha
OBWKEeHNe AeHeXHbIX CPeAcTB. KpeauTbl W 3alimMbl, BblAaHHble MO (OUKCMPOBAHHBLIM CTaBKaMm, nogsepraioT [pynny
PUCKY BUSIHUSI W3MEHEHWI MPOLEHTHbIX CTAaBOK Ha ChnpaBej/iMBYyl0 CTOMMOCTb (DUHAHCOBbLIX WHCTPYMEHTOB.
B TeueHvie 2011 1 2010 rofoB KpeauTbl U 3aiiMbl [pynnbl MO NepemMeHHbIM CTaBKam BbipaxeHbl B gonnapax CLUA.

Monutuka T[pynnbl - perynupoBatb MPOLEHTHblE pacxoAbl, WCMNONb3ysi KOMOGWHALMIO  3a[0/KEHHOCTU C
(hMKCMpPOBaHHOI M nnaBawLieli NPOLEHTHOI cTaBkoli. B cooTBeTcTBMM C MNonuTMKOW [pynnbl, oT 40% Ao 60%
3aeMHbIX CPEACTB A0/MKHblI UMETb (DMKCUPOBAHHYIO NMPOLEHTHYI CTaBKy. [MonnTukoli pynnbl Takxe npeaycMoTpeHo
npu 3ak/lyYeHun [OroBOpOB 6GaHKOBCKOrO 3aliMa  ycTaHaB/vMBaTb npaBo [pynnbl Ha OTKa3 OT YBeINYEeHUs
NPOLEHTHbIX CTaBOK W [AOCPOYHOE MoralleHne 3aeMHbIX 06a3aTeNbCcTB 6e3 npuMeHeHMs K pynne wTpadHbIX
CaHKLUNA.

Ha 31 pgekabps 2011 roga, ecnn NPOLEHTHbIe CTaBKU MO BblpaXeHHbIM B gonnapax CLUA kpeautam u 3aiimam 6biin
6bl Ha 1% 6o0nble/MeHblle MPU HEM3MEHHOCTU BCeX MPOo4YMX NepemMeHHbIX, NPubbiab NOCse Ha/oroob6s10XkeHUa 3a

rog 6bina 6bl Ha 4,224 TbicAuM TeHre (2010 r.: Ha 4,595 TbICAYN TeHre) MeHble/60nblle, B OCHOBHOM, B pe3dynbTaTte
60/1ee BbICOKUX/HU3KMX 3aTpaT Ha BbINaaTy NPOLEHTOB MO KpeauTaM U 3alimam C nepeMeHHbIMU CTaBKaMu.

(B8) LieHoBOW puck

Fpynna He noABepXeHa LEHOBOMY PUCKY AO0MEBbIX UeHHbIX 6ymar, Tak kak [pynna He JepxwuT noptdens
KOTMPYEMbIX AOMEeBbIX LEeHHbIX 6ymar

KpeanTHbIN puck
KpeauTHbIli pyucK ynpaBnsieTcsl Ha ypoBHe pynnbl. KpeaWTHbIR pUCK, B OCHOBHOM, BO3HWKAaeT B CBA3U C AEHEXHbIMU
cpeactBamMy M UX 3dKBUBANEHTaMW, Aeno3vTamMym B 6aHKax U (PMHAHCOBBIX YUYPEXAEHUAX, a TakXe KpeaUTHbIMU

pucKamm, CBSI3aHHbIMU C K/TMEHTAMU, BK/IOYAsi HEMOTaLlleHHY Ae6GUTOPCKYH 3a[0/1KEHHOCTb.

Hwxe npepcTaBneHa MakCyManbHas NoABePXeHHOCTb pynnbl KpeANTHOMY PUCKY:

31 pekabps 31 pekabps

Mpum. 2011 r. 2010 r.

JleHeXHble cpeacTBa U UX 3KBUBA/IEHTDI 15 1,550,934 1,409,986
[Aebutopckas 3af,0/HKEHHOCTb NOKynaTesnei 1 3aka3unkos

1 npo4ve Ae6uTopbl 14 2,367,096 2,295,220

[AonrocpoyHas aebuTopckas 3af0/KEHHOCTb

nokynaTesieii 1 3aKka3unkoB 12,171 12,551
MToro makcmmarnbHas NoABEPXEHHOCTb KPpeauTHOMY

pucky 3,930,201 3,717,757

Y T[pynnbl uMelOTCA MNOAUTUKM A5 O6GecneyvyeHUss yBepeHHOCTM B TOM, 4YTO peanusauums TOBapoB W Yycnayr
ocylecTBAsAeTCA K/MeHTaM C COOTBeTCTBYloWel KpeawuTHON ucTopueil. Ecnu koprnopatvBHble KAWEHTbl UMetoT
Me>efyHapoAHbIli peliTuHr, Fpynna ncnonb3yeTt 3Tn peiTuHIN. Ecnu He3aBUCUMbIX PENTUHIOB He nMeeTCs, OTAen no
paboTe € KOpnopaTUBHbIMW K/IMEHTAMN OLeHUBaeT KPeAMTOCNOCOGHOCTb K/AMEeHTa, NMpUHMMas BO BHMMaHWe ero
rHaHCOBOE MOJIOXKBHUE, UCTOPUIO 3TOrO KAMeHTa U npouve dakTopbl. Peanusauunsa kKaveHTaM NPOU3BOAUTCA Ha
OCHOBe onnaTbl Mocsie NpefocTaB/ieHUs YC/yr, W pacyeTbl NPOBOAATCA AeHeXHbIMU cpefcTBaMu. PyKOoBOACTBO
pynnbl NPoOBOAWUT MPOBEpPKY aHasmM3a HenoraweHHoli nAebuTopckoli 3af0/DKEHHOCTM MO Cpokam noraweHus u
oTcnexuBaeT MNPOCPOYEHHble OCTaTKU. KnueHTam, KOTOpble He oOnjaymMBaldT yCnyru, npekpaujaercs
npefocTaB/ieHVe TeNeKOMMYHMKAaLMOHHbIX YC/Ayr A0 TMNOJIHOrO MoraweHnss  3aA0/HKeHHOCTU. PykoBoacTBO
npefcTaBuMi0 aHa/iM3 MO CPoOKaM MoraweHus 1 Npo4vyo MHOPMaLUIo0 O KpeaUTHOM pucke B npumedvaHun 14. Ha
31 pekabps 2011 ropa, 75% TOproBoil [Ae6GUTOPCKOW 3af0/KeHHOCTM [pynnbl cocTaBAsiAmM 12 KJAMeHTOB
(31 pekabpsa 2010 r.. 12 knneHToB cocTaBnanm 80 %).
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[leHexHble CpeAcTBa pa3MeLlarnTcs B TeX (PUHAHCOBLIX YUPEXAEHUAX, PUCK AeONTa KOTOPbIX HA MOMEHT OTKPbLITUSA
cyeta MUHUManNeH. PelTUHIM KpyrnHbIX 6aHKOB W OCTaTKM Ha cyeTax B 3TUX 6aHKaxX, MO COCTOSIHUIO Ha OTYETHYH

4aTy, ykasaHbl B npumedaHumn 11.

PUCK NNKBUAHOCTH

Fpynna ocyuwecTBnsieT KOHTPO/SIb 3a PUCKOM HepocTaTKa [eHeXHbIX CpeAcTB C WUCNO/b30BaHWEM [0/ITOCPOYHbIX
(NATUNETHUX) N KPATKOCPOUHbIX (rOf0BbIX, KBapTas/ibHbIX, MeCSYHbIX) MPOrHO30B OXWAAeMbIX MOTOKOB [AeHEeXHbIX
cpeAcTB MO onepaunoHHol aeaTenbHOCTM. [pynna paspa6oTana psg BHYTPEHHUX MOMOXEHW, HanpaB/ieHHbIX Ha
yCTaHOB/IEHVE KOHTPOMIMPYOWMX Npoueayp Mo yyeTy W onsaTte nsaTexel, a TakXe MOJIOXEHUA Mo CoCTaB/IeHUIO
onepaymMoHHbIX 6GlomkeToB. Llenbto Tpynnbl  ABAsieTcs nopgaepxaHve 6GanaHca MexXxAy HenpepbIBHOCTbIO
duHaHCMpoBaHNA © [MOKOCTbIO, MNYTEM WCMNO/Ib30BaHNA 6GaHKOBCKUX oBepapadToB, 6aHKOBCKUX KpeaguToB,
o6nuraymnii, NpUBMIErnpoBaHHbIX akuuii, UHAHCOBOW apeHAbl (IM3MHIa) U KOHTPAKTOB MO MOKYMKe B PacCPOUKY.

Huxe B Tabnuue npegcTaBfieH aHann3 (UHAHCOBbLIX 06A3aTeNbCTB [Pynnbl MO COOTBETCTBYHOLWMM rpynnam
noraweHnsi, WCXoAs U3 OCTaBLIMXCS KOHTPAKTHbIX CPOKOB A0 AaTbl NOraweHus Ha OT4YeTHyk Aary.
MpepcTaBneHHble B Tabnvue CyMMbl SIBASIOTCS KOHTPAKTHBIMU  HEAWCKOHTUPOBAHHBLIMW MOTOKAMU [ EHEeXHbIX

CpeacTB.

meHee 1 roga oT 180 2neT oT 20 5 nert

Ha 31 pekabpsa 2011 ropa

KpeanTbl 1 3aiimbl 3,133,235 51,880 2,296
KpeguTtopckas 3af,0/HKEHHOCTb NOCTaBUIMKaAM U NoApsyYMKam 563,940
NToro chuHaHcoBble 06A3aTenbCcTBa 3,697,175 51,880 2,296

MeHee 1 roga oT 1 a0 2net oT 280 5net

Ha 31 pekabpsa 2010 ropga

KpeauTbl 1 3alimbl 544,937 3,418,281 25,251
KpegnTtopckas 3af,0/HKEHHOCTb NOCTaBLMKaM U NoApsiAUYMKaM 796,302
NToro dpmHaHcoBble o6a3aTenbCcTBa 1,341,239 3,418,281 25,251

YnpasneHue kanuTanom

OCHOBHOW Uuenblo [pynnbl B OTHOWEHWW YNpaB/ieHWA KanuTasioMm SBMseTCAs o6ecnevyeHne cTabUAbHOM
KPEAUTOCNOCOBHOCTM W HOPMasIbHOIO YPOBHSI AOCTATOYHOCTU KanuTtana ANs BeAeHUs AeATenbHOCTM [pynnbl 1
MakCcMMu3auum npubbIIn akuMoHepoB. [pynna ynpasBnsieT CTPYKTYpOW KanuTana u M3MeHsieT ee B COOTBETCTBUN C
N3MEHEHUSIMU 3KOHOMUYECKMX YCNOBUiA. C LENbI COXPAHEHUS WM U3MEHEHUSI CTPYKTYpbl KanuTtana rpynna MmoxeT
perynupoBaTb pa3Mep BbinjaT AMBUAEHAOB, BO3BpawaTb KanuTan akuWoHepam WAW BbiMyckaTb HOBble aKUWW.
OonTumanbHasi CTPyKTypa Kanutana [AOCTUraeTcsi 4Yepe3 KOMOGUHMPOBAHWE 3aEMHOrO0 W KanuTanbHOro
(hMHAHCUMPOBAaHUA AN CHWXEHUSI CTOMMOCTM KanuTana.

Fpynna npoBOAWT MOHWTOPWHI KanuTana, WCXOAA W3 COOTHOWEHUSI 3aeMHOr0 U COB6CTBEHHOro KanuTana.
Ctpatervs [pynnbl 3ak/04aeTcss B ONTUMW3aUMM COOTHOLIEHUSI 3aeMHOr0 U COGCTBEHHOro KanuTtana nyTem
KOMGUHMPOBaHUS (PUHAHCUPOBAHUS KanuTana akuvoHepamu U BHEWHUMMM 3aiimamu. Takoe COOTHOLWeHue
onpepgensieTca Kak o6las Cymma 3aeMHbIX CPeAcCTB, AefleHHasl Ha o6yl CyMMy COGCTBEHHOro KanuTtana, u
ABNSieTCA ONTUMAasbHbIM, €C/IN OHO He npeBbiwaeT 200%. O6uwas cymMMa 3aeMHbIX CPeACTB OMpefenstoTcs Kak
«KpeanuTbl U 3aiiMbl», OTpaxeHHble B OTYeTe O (PMHAHCOBOM MNosnoxeHuu. O6LWan cymMma kanutana onpegensiercs
KaK «ATOr0 KanuTas», OTPaKeHHbI B oTYeTe O (PUHAHCOBOM MOJIOXEHUN.

31 pekabpsa 31 pekabps

2011r. 2010 r.

NToro 3aemHblii kanuTan 2,946,955 3,051,659
NToro co6CTBEHHBbIN KanuTan 8,225,349 6,736,986
COOTHOLWEHNE 3aeMHOT0 U COGCTBEHHOrO Kanutana 36% 45%
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PykoBoacTBO [pynnbl  paccMaTpuBaeT YPOBEHb COOTHOWEHUSI 3aeMHOr0 UM COGCTBEHHOro KanuTana Ha
31 peka6bps 2011 roga Kak onTvMasibHbIi U COOTBETCTBYIOWMIA OTpacneBbIM Tpe6oBaHUAM.

Fpynna co6nwopgana Bce  BHewHue TpeboBaHus K Kanutany B TeyeHue rofja, 3aKOHYMBLIErocs
31 pekabpsa 2011 ropa. OTn TpeboBaHWA YCTaHOBJIEHbI B KPeAUTHbIX W 3aeMHbIX pgorosopax [pynnbl, B
COOTBETCTBUWN C KOTOPbIMWU KanuTtasn Fpynnbl A0/1XeH cocTaBNATb He MeHee 1,700.000 ThbICAY TeHre.

OueHka cnpaBeMBoi CTOMMOCTH

CnpaBeg/imBass CTOMMOCTb nNpeacTaBnsieT co6GOil CymMMy, Ha KOTOpPYO MOXeT 6blTb O6MeHeH (UHAHCOBLIN
MHCTPYMEHT B Xofe TeKylieli onepauuMm Mexay 3amHTepecOoBaHHbIMW CTOPOHaMM, 3a WCK/IIOYEHMeM ciy4vaes
npoAaxun unn NUKBMAAUUN B NPUHYAUTENIbHOM nopsfke. Hannydwum noaTBepXAeHMeM cnpaBef/imBoOi CTOMMOCTH
SABNAETCA KOTMpyeMasi Ha akTUBHOM pblHKe LeHa ¢(UHAHCOBOroO WHCTPYMEHTa. OueHo4yHassi cnpaBeanvBas
CTOMMOCTb (DMHAHCOBbLIX WHCTPYMEHTOB paccumMTbliBanacb [pynnoii ncxoas us mnmeroweiica B HaMUUM PbIHOYHOM
nHdopmMaLn 1 COOTBETCTBYIOLWNX METOANK OLEHKN.

TeM He MeHee, HEOOGXOANMbI CYXAEHUS A1 UHTEPNPeTauumn PbIHOYHON MHOpMaLUN Ana onpeaeneHnst OLEHOUYHOW
cnpaBegMBoii cToMmocTu. Pecny6nmka KasaxcTaH NpoAo/IKaeT XapaKTepu3oBaTbCs HEKOTOPbIMU MpU3HaKamm
pasBuBawlelics CTpaHbl W 3KOHOMWYECKME YCNOBUSI MNPOAO/IKAKT OrpaHuuMBatb 06bEM [AeATeNIbHOCTU Ha
(PUHAHCOBbIX pPbIHKaX.  PbIHOYHbIE KOTMPOBKM MOFYT OblTb YCTApeBWWUMM WAN OTpaxaTb HETOYHble YCNOBUS
onepaumnii no cpenke, Takum 0o6pasoM He NpeAcTaBNAs cnpasBef/MBYH CTOMMOCTb (PUHAHCOBbIX WHCTPYMEHTOB.
PyKOBOACTBO MCMO/Mb30Ba/io BCHO MMEWLWYCA B HaiMuuum uvHGOpMaLMio Npu  onpejesieHMy crnpaBejasvBoii
CTOMMOCTU (PUHAHCOBbIX UHCTPYMEHTOB.

PUHAHCOBbIE aKTUBbLI, OTpaxaemMblie No aMOpTI/I3I/1p0BaHHOIZ cTronmMmocTMH

OueHoYHas cnpasef/vBasi CTOMMOCTb MHCTPYMEHTOB C (DMKCUMPOBAHHOM MPOLEHTHOM CTaBKO onpegensietcs Ha
OCHOBE CYMM OXMWAaeMblX K MOSIYYEHUIO OLEHOUHbIX AEHEXHbIX MOTOKOB, AUCKOHTUPOBAHHLIX MO AEelCTBYHOLWNUM
NPOLEHTHbIM CTaBKam /11 HOBbIX MHCTPYMEHTOB C aHafIoTMUYHbIM KPEeAUTHBIM PUCKOM U CPOKOM MoralieHus:.

[leHexHble cpeAcTBa U NX 3KBUBAJIEHTbI OTPaXakTCs N0 aMOPTU3MPOBAHHOW CTOMMOCTM, KOTopas npuMpaBHMBaeTCs
K Tekylleli cnpaBeAnMBOIi CTOMMOCTM B CW/ly KPaTKOCPOYHOro XxapakTepa (MeHee 3 MecsiueB). B cuny
KPaTKOCPOYHOro XapakTepa npoyeii Ae6GUTOPCKOM 3a[0/KeHHOCTH, ee GanaHcoBasi CTOMMOCTb NMpuUpaBHMBAaETCA K
cnpaBefiIMBOli CTOMMOCTU.

06s13aTeNbcTBa, OTpPaXaeMble N0 aMOPTU3UPOBAHHON CTOUMOCT U

OueHoYHasa cnpaBegsvBass CTOMMOCTb MHCTPYMEHTOB C (DUKCMPOBAHHOW MPOLEHTHOW CTaBKOW, He WMerLnx
PbIHOYHOM KOTUPOBKM, OCHOBbLIBAETCS Ha [UCKOHTUPOBAHUW OXUAAEMbIX [AEHEXHbIX MOTOKOB C MNPUMEHEHVEM
AelicTBYOLWMX NPOLEHTHbIX CTaBOK A1 HOBbIX WHCTPYMEHTOB C aHas/IOTMYHbIM KPEeAUTHbIM PUCKOM U aHaflorMyHbIM
CPOKOM A0 noraweHusi. BanaHcoBas CTOMMOCTb KpPeAMTOPCKO 3af0/DKEHHOCTU MocTalukam u noapsgynkam
npupaBHUBAETCA K UX CNPaBEA/IMBOI CTOMMOCTMU.

®NHAHCOBbIE NHCTPYMEHTbI, OTpaxaeMble No haKTUYECKOW CTOUMOCT U

WNHBECTULUN, UMEIOLMECS B HAIMUYNM A1 NPOLAXM, K KOTOPbIM OTHOCSITCA HEKOTUPYEMbIe f0/ieBble LeHHble bymaru
B oTpacniu CMMW. oTpaxalTcs Mo aKTMyeckoli CTOMMOCTHU. MNHBecTMpyeMble KOMNaHuMuM He MNy6amMKoBanu
nocnefH (UYHAHCOBYIO WH(OPMaLUI O CBoeli onepauuoHHOl AesTeNbHOCTU.  [Ns AaHHbIX WHBECTULMIA
OTCYTCTBYET PbIHOK, a TakXe OTCYTCTBYIOT Kakue-nnm6o HejaBHuWe onepauuu C HUMMW, KOTOpble MOFMM 6bl CAYXWUTb
6asoii ANns onpegenieHUs cnpaBeafNviBoOi CTOMMOCTU. Kpome TOro, MeTof AUCKOHTUPOBaHUS 6yAylnX AeHEeXHbIX
NOTOKOB [JaeT LWMUPOKUIA Aunana3oH BO3MOXHbLIX MNokasatefieli CcrnpaBeAnVBOiA  CTOMMOCTM, UTO CBSI3aHO C
HeonpeaeneHHOCTbIO ByAyLMX NMOTOKOB AEHEXHbIX CPeACTB B AaHHOW oTpacnu. OfHaKo, MO MHEHUIO PYKOBOACTBA,
MafioBepoATHO, YTO6bl MX CnpaBefnvBasi CTOMMOCTb Ha KOHel, rofa 3HauuTeslbHO oT/Muyanacb OT UX 6anaHcoBOWA
CTOMMOCTH.

5 BaXHble YyuyeTHble OLEHKM ¥ nNpodeccuoHaNbHble CYXAEHUA B TMNPUMEHEHUW YUYeTHOMW
nonuTUKN

Fpynna npousBOAMT OLEHKM W [ONYLWEHWUS, BAUSIOWNE HA OTPaXaemble B OTYETHOCTM CYMMbl akTMBOB W
o6si3aTenibCTB. OUEHKM 1 AONYLWEHMS NOCTOSIHHO aHa/IM3MPYHTCSA Ha OCHOBE OMbiTa pykoBoAcCTBa [pynnbl 1 Apyrux
(haKkTOpOB, BK/IOYAs OXMAAHUS B OTHOLWEHUM Byayuiux cobblTuii, KOTOpPble, MO MHEHWIO PYKOBOACTBA, ABAAOTCA
060CHOBaHHbIMW B CBETE TEKYLLUX 06CTOATENLCTB. B npouecce NpMMEHEHUS YYETHOR NOMUTUKN PYKOBOACTBO TaKxe
MCNOMb3yeT NPOGECCMOHANbHbIE CYXAEHWUSI W OUEHKM.  [podeccrmoHanbHble CYXAEHWs, KOTOpble OKasbiBalT
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Hanbonee cylecTBEHHOE BO3AeliCTBME HA CYMMbl, OTpaxaemble B KOHCONNAMPOBAHHON (hMHAHCOBOW OTYETHOCTU, U
OLeHKWN, pe3yNbTaTOM KOTOPbIX MOFYT 6biTb CYLECTBEHHble KOPPEKTUPOBKW 6aslaHCOBO CTOMMOCTW akTUBOB U
06513aTENbCTB B TeYEHUe creaytolero (oMHaHCOBOro rofa, BK/IYAlOT:

(@) Cpok nonesHoi cnyx6bl OCHOBHbIX CPEACTB M HEMATeEpPUaNbHbIX aKTUBOB

Cpokn nonesHoi cnyxbbl OCHOBHbIX CPeACTB W HemMaTepuasibHbIX akTUBOB W HOPMbl HayuUC/eHWs W3Hoca W
amopTM3auMm No HWM OnpeAenstoTCs PYKOBOACTBOM. B OCHOBe OLEHOK PYKOBOACTBa /1€XWUT pacyeTHbIi CpokK
cnyx6bl, B Te4eHMe KOToporo pynna nsaHMpyeT noslydyaTb 3KOHOMUYECKue BbIroAbl. [MpOAOMKUTENIbHOCTL 3TOro
cpoka MOXeT CWIbHO MEHSITbCA B 3aBWCMMOCTW OT pe3y/bTaToB Hay4HO-TEXHWYECKOW W WHHOBAaLMOHHOM
[eATeNbHOCTU W AeiCcTBUIi KOHKYpeHTOB B chepe BbICOKMX TexXHOMOrMiA u ycnyr cBasuw. bBanaHcoBas CTOMMOCTb
aKTMBOB, Ha KOTOpble MpoeccuoHanbHble CYXAEHUS OKa3blBalT 3HaunTenbHoe BAuMAHWe (06opyaoBaHMe) Ha
31 pekabpa 2011 ropa cocTtaBnsetr 5,508,469 TbicAay TeHre (31 pekabps 2010 r.: 4,587,440 TbIcAY TeHre)
(MpumeuyaHue 8). PykoBOACTBO yBenMuMBaeT HOPMbl Ha4yMCAEHUA WU3HOca MO TeM O06bekTam, CPOKM MNOose3HOoN
CNyX6bl KOTOPbIX OKa3blBalOTCA MeHblue WX paHee onpefesieHHbIX CPOKOB, a TakXe MOJIHOCTbIO WM YacTU4YHO
cnucbiBaeT TEXHUYECKN M3HOLWEHHblIe 06bEeKThI, BbiGbiBalOWMe B pe3ynbTaTe cnucaHua u npogaxun. Cpoku nosie3Hoi
cnyx6bl NepecMaTpnBalOTCA B KOHLe Kaxeforo oT4eTHOro nepuvoja, HO He pexe OA4HOro pasa B rof.

(6) PesepBbl Nog 06A3aTeNbCTBO N0 NMKBUAALNN aKT UBOB

Fpynna nmeeT 0653aTeN1bCTBO MO AEMOHTaXY W peKy/bTUBaLUN 3eM/IN NPU BblBEAEHUN U3 3KCNAyaTauumn kabesnbHbIX
nuHnii ceasn («KJIC»). [JaHHOe 0653aTeNbCTBO BO3HWK/IO B CBSA3W C TpebGOBaHWAMU 3IKOSIOTMYECKOro Kojekca B
Pecny6nuke KasaxctaH. Pe3sepBbl (0OpMUPYIOTCA Ha OCHOBE YMCTON NpMBEAEHHONM CTOMMOCTM 3aTpaTt Mo AeMOHTaxy
N pekynbTuBauum no Mepe BO3HUKHOBEHUSA 06A3aTesibCTBa BC/eACTBME MNPOLWION feAaTenbHOCTU. Pe3epBbl nop
o6s3aTenbCcTBa MO /IMKBMAALMW aKTMBOB OLIEHMBAKOTCA Ha OCHOBe UWHTepnpeTauuu [pynnoi pAelicTBytowero
npMpoAOOXpaHHOro 3akoHogaTenbcTBa Pecny6nunku KasaxcTaH W COOTBETCTBYMOLWENH nporpaMmbl  JIMKBUAALUN
nocneacTeBuii AeATenbHOCTU [Pynnbl Ha WCNOMb3yeMOl TeppuTopuu, paccyuTaHHOW [pynnoli ucxogs M3 TeXHUKO-
3KOHOMMNYECKOro O0BOCHOBAHWS U UHXEHEepPHbIX UccnefoBaHUAi B COOTBETCTBUM C AeliCTBYIOLWUMN TeXHUYECKUMU
npasunamMmy n Hopmamun nposefeHns paboT No pekynbTusaumn. Ob6s3aTenbCTBa NO IMKBUAALUN aKTUBOB nognagarT
noj BO3MOXHble N3MEHEHUS B MPUPOAOOXPaHHOM 3akoHoAaTeslbCTBe U ero nHTepnpetaunn Ha 31 gekabpsa 2011 roga
6anaHcoBas CTOMMOCTb pe3epBOB MNog ob6A3aTenbCcTBa MO NMKBUMAALMW aKTMBOB cocTaBnsna 49,345 TbicAy TeHre (31
nekabpsa 2010 r.: 218,681 TbicAY TeHre).

B 2009 rogy pykoBoAcCTBO [pynnbl NepecMoOTpeno cBou 06A3aTesibCTBa U HAMEPEHMUSA MO AEMOHTaxy B OTHOLWIEHWUU
BOJIOKOHHO-ONTUYECKUX NUHUIA cBAsn (BOJIC) mM pewmnno, 4YTO B CBA3M C 3akK/JHOYEHUSAMU TrocyAapCTBEHHOI
aKcnepTu3bl 06 OTCYTCTBMM HebGnaronpusaTHoro Bo3geiicTBua BOJIC Ha okpyxatouwyto cpegy, y [pynnbl HeT
o065a3aTenbCTB Mo gemoHTaxy BOJIC. Takxe B 2011 rogy pykoBoAcCTBO pynnbl NepecMoOTpesio cBoM o6s3aTenibcTBa
M HaMepeHuss Mo [AeMOHTaxy, B OTHOWEHUM KabenbHbiX AWHWIA cBA3n (K/1IC). NpONMOXEeHHbIX B 3alUTHON
nonunatuneHosoli Tpy6e (3MT). n pewnno, 4To B CBA3M C OTCYTCTBMEM HebGnaronpussTHoro Bo3pgericteua 3MT Ha
oKpyXxarlLyt cpegy, y Fpynnbl HeT 06A3aTenbCTB NO AeMOHTaxy KJ/1C. nponoxeHHbix B 3MT.

(8) Mpu3HaHne [OXOAOB

CyluecTBeHHOe cyafeHue TpebyeTca ANA ONpeAeneHUs [AOXOA40B MO CTPOUTENIbHBIM KOHTpakTam  KroueBble
061acT HeonpeaesieHHOCTH OLLeHOK BK/IOYaloT cregytolyme:

m  OueHKa BEPOSTHOCTM TOro, YTO pPaBGoTbl U CYMMbl, He NPeAyCMOTPEHHblE B OCHOBHOM KOHTPaKTe Ha
CTPOUTENBLCTBO, BYAYT YTBEPXKAEHbI KTMEHTAMU:

m OueHka CyMMbl f0X0fa, OXWAAEeMOro OT Pacrnopsi)keHnii 0 BHECEHUN N3MEHEHUi B OCHOBHOI KOHTPaKT,
HeobxoauMmble ANS 3aBeplleHna paboT; un

m  /IHCNeKTMpOBaHWe BbIMOJIHEHHbIX Pa6oT A/ onpeAeneHns cTauy 3aBepLUeHUs.
(r) MepBoHauyanbHOE NpU3HaHUe onepayunii Co CBA3AHHbLIMU CT OPOHAMMU

B xoae cBoeii 06bIYHON gesiTenbHOCTY [pynna NpoBOAWUT oMnepauumn Co CBSI3aHHbIMW CTOpOHamMW. B cooTBeTCTBUU C
MC®O 39. hMHAHCOBbIE MHCTPYMEHTbI AOJ/KHbI MEepPBOHAYa/IbHO OTpaXaTbCs MO crnpasBeA/IMBON cToumocTu. [Mpu
OTCYTCTBUM aKTMBHOTO pblHKA /1 TakUX onepauuii Ansi TOro, 4To6bl ONpeAennTb, OCYLWecTBASANCH /M onepayuy no
PbIHOYHBLIM WM HEepPbIHOYHbLIM MPOLEHTHLIM CTaBKam, UCMO/b3YITC NPOEecCMoHalbHble CcyXAeHus. OcHoBaHUeM
ONs1 cyxefieHVsi sIBAsieTCsi LeHoo6pa3oBaHMe Ha aHanornuyHblie BuAbl onepauuii C HECBSiI3aHHbIMW CTOpPOHaMu K
aHanu3 adhPeKTUBHOM CTaBKu nNpoueHTa. Onepauuu Co CBA3aHHbIMWU CTOPOHAMU OTPaXeHbl B NpUMedaHun 7.



AO «KazTransCom»
MpumMeyaHna K KOHCOMAWPOBAHHO (PMHAHCOBON oTYeTHOCTMU - 31 gekabpsa 2011 roga

(B ThbicAYax KazaxCTaHCKUX TeHre)

(8) OTCpouYeHHbIt NOAOXOAHbIA Hanor

OTCPOYEHHbI NOAOXOAHbLIN Ha/MOr paccYMTbIBAeTCS B OTHOWEHUN HepacnpenesneHHol Npubblan Nony4veHHol nocne
npuo6GpeTeHns, N APYrux N3MeHeHUn (PoHAOB AOYEPHUX KOMMaHWA nocrsie ux nNpuobpeTeHUsi, KpoOMe Tex Ccrly4vyaes,
korga Fpynna KOHTpPONMpPYeT MOMUTUKY AO4YepHell KOMNaHWW B OTHOLWEHUUN AUBUAEHOOB U CyLLeCTBYeT BEPOATHOCTb
TOro, 4YTO BpEMeHHble pasHULbl He 6yayT 3auyTeHbl B 0603puMoM 6yayuieM nocpeacTBOM AUBUAEHAOB WU UHbIM
obpasom.

(e) ToBapHO-MaTepuanbHble 3anacbl, NpejHas3Ha4YeHHble ANS Nepenpojaxu

Fpynna knaccudunuympyeT TeneKOMMYyHUKaUMOHHOe ob6opyAoBaHue A1 Mepenpojaxm B coCTaBe TOBapHO-
MaTepuasibHbIX 3anacoB, Tak Kak faHHoe o6opyAoBaHue nNpuobpeTaeTcs C Lie/ibl0 YCTAHOBKM Ha OCHOBHble cpeAcTBa
K/IMEeHTOB B Mpouecce CTpoUTeNbCTBA WM NOAAEPXKAHUA NINHUI CBA3WM K/IMEHTOB WA nepenpogaxun. BmecTe ¢ Tem.
Fpynna mMoxeT Mcnonb3oBaTb HEKOTOpoe ob6opypoBaHWe ANA COGCTBEHHbIX HYXJ NO Mepe Heo6XO0AUMOCTWU, B TOM
yucne AN cTpouTeNnbCTBa CBOEN TeNleKOMMYHUKaLMOHHOW ceTn. B Takom crnyyae, o6opygoBaHue nepeBoanTCS B
COCTaB OCHOBHbIX CpeAcTB (MpuMevaHue 8), a UCNosib30BaHHOe 06G0OpyAOBaHMe 3aMeHseTCA Ha aHanormyHoe Ansa
nepenpogaxun. COOTBeTCTBEHHO, HeKOTopoe o6opypoBaHuMe Ha 31 pekabps 2011 ropga, knaccuduumpyemoe
PYKOBOACTBOM Kak KpaTKOCpPOYHOe B cCOCTaBe TOBapHO-MaTepuasibHbiX 3anacoB, MOXeT OblTb WCMNO/Ib30BaHO
Fpynnoli Ans nepesoga B cOCTaB OCHOBHbIX cpeAcTB B 2012 roay.



AO «KazTransCom»
MpnmMmeyaHnsa K KOHCONMANPOBAHHOW PUHAHCOBOWN OTYeTHOCTMU -31 gekabpa 2011 roga
(B ThbicAYax Ka3axCTaHCKUX TeHre)

6 WHpopmauuMs no cerMeHTam

HaumHass ¢ 1 saHBaps 2009 roga. lpynna cocTaB/isieT CerMeHTHbli aHanu3 B coOoTBeTcTBUM ¢ MCPO 8
«OnepayLnoHHble CErMeHTbI», KOTOPbIA 3aMeHnn MCBY 14 «CerMeHTHasi OTYHETHOCTb».

OnepaunoHHble CEIMEHTbI - 3TO KOMMOHEHTbl KOMMaHUW, OCYLWeCcTBAsOWMe (UHAHCOBO-XO3ANCTBEHHYO
[esiTeNbHOCTb, MO3BOMAKLWYIO MNOAYYNTb NPUBLINL UAKM NpeAycMaTpyBalOLLY0 MOHeCeHWe pacxofoB, pe3ysnbTaTtbl
onepauvoHHOW [eATeNbHOCTM KOTOPbIX Ha PerynsipHoii OCHOBE aHaNu3UpPyTCs OTBETCTBEHHbIM 3a MNPUHSATME
OnepaLMoHHbIX PEeLEeHNH, N B OTHOLIEHUM KOTOPbIX MMEETCS B HaAM4uMuM oTAeNnbHas duHaHcoBas WHopMauus.
OTBETCTBEHHbIM 3a MNPUHATME OMepaLMOHHbIX PEWEHUn MOXeT 6biTb NULO WAM Tpynna nuy, 3aHumarouimecs
pacnpefeneHVeM pPecypcoB 1 OLEHKOW pe3ynbTaToB fAeATeNbHOCTU [pynnbl. ®YHKLMM OTBETCTBEHHOrO 3a MPUHSTUE
onepaumoHHbIX pelleHnii BbINOMHATCS COBETOM AUPEKTOPOB pynnbl.

(a) OnucaHue NPOAYKT OB W yCNYyr, ABASIOUWNXCSA UCTOYHUKOM [OXOL0B OTUEeTHbIX CerMeHT 0B
Onepauuun Fpynnbl OpraHM3oBaHbl MO YeTbIPEM OCHOBHbIM OMEpPauvOHHbIM CerMeHTaMm:

m TeNeKOMMYHMKauUW - yciyrn KabenbHOW W CMyTHUKOBOW CBA3M, a TakkXe Ha3eMHOW TeneOHHOW CBA3N ©
COMyTCTBYIOLWMNE PEMOHTHbIE YCYTW.

m  TexHuyeckoe o06CnyxumBaHue - AusaiiH, paspaboTka, MNOCTaBka, YcTaHOBKa o6opyaoBaHus Ans
TeNIeKOMMYHUKaLMOHHbIX NAaThopM U TeXHUYeckoe o6CnyxmBaHne ceTeil n 060pyf0BaHUS.

m  CucTemHass WHTerpauuss - rMpoekTUpoBaHue, CTPOUTE/IbCTBO, cepTudukaunms wn BBOL B 3KCNayatauuto
O06BbEKTOB CBA3NW U Te/IeKOMMYHUKALWOHHbIX CUCTEM MO [AOJITOCPOYHOMY KOHTpakty ¢ Apxun KCO
(npumeyaHune 13).

m  |T-ayTCOPCUHT - OKasaHue YCnyr rno yCTaHOB/IEHWIO NPorpaMM, NogJepxka U TeXHUYecKoe 06CnyXuBaHue.
(6) ®akTOpbl, NCNONb3yEMble PYKOBOACTBOM A/1sl ONpejeneHnss 0TUYeTHbIX CerMeHT 0B

AHanun3 cermMeHTHOW ¢huHaHCOBOW WHOpPMaunM BbiNoNHAeTcs COBeTOM AUPEKTOpPOB [pynnbl, OTBETCTBEHHbLIM 3a
NPUHATUE OMNepalMoOHHbIX pPeLleHni. OTa (uHaHcoBasA WHOPMauus cosBnagaeTr C [AaHHbIMWU BHYTPEHHEro
CerMeHTHOro aHanusa, npegoctaBnseMbiMn CoBeTy AUPEKTOPOB [pynnbl ANA MPUHATUA ONepaLUOHHbIX pPeLueHUnit.
Takum 06pa3om, pyKOBOACTBO MPUMEHSAO OCHOBHOW npuHunn MC®O 8 «OnepaunoHHble CerMeHTbl» ANsA
onpepgesieHNs TOro, Kakne cocTaBstoWMe AO/MKHbI CTaTb OCHOBOU A/151 ONepaLOHHbIX CETMEHTOB.

(B) OueHka npubbineii nAn ybbl TKOB, akTWBOB M 06532 TE€/1bCTB ONEPALNOHHBIX CETMEHT OB

CoBeT AMpekTOpoB [pynnbl aHanusnpyet (UHAHCOBYK MWHGOpMauuio, NOATOTOB/IEHHYHD B COOTBETCTBUMU C
Tpe6oBaHnaMn MC®PO.

CoBeT [AWPEKTOPOB BbIMOJIHAET OUEHKY pe3ynbTaToB [AesiTe/IbHOCTU KaxAoro cermMeHTa Ha OCHOBe BasloBOW
npnébIIn.

Onepauun Mexgy OnepauvoHHbIMWU CerMeHTamu MNpoOBOASITCSI B COOTBETCTBUM C OObIYHBIMU KOMMEPYECKMMMN
YC/IOBUSIMU.

FonoBHOli oduc He SBNSeTCA OMepaLMoOHHbIM CerMeHTOM. KopnopaTuBHble A0XOA4bl W 3aTpaTbl, Takue Kak npouvie
[0XO0A4bl, pacxofbl Ha Npojaxy, o6lue U afMUHUCTPATMBHbIE pPacxoAbl, Npoyne pacxofbl, (PMHAHCOBbIE AOXOAbl U
hHaHCOBblIe pacxofbl OTHOCSITCS K FO/IOBHOMY OCOUCY M He pacnpefensioTca MeHagy onepaunoHHbIMU cermeHTamu

AKTMBBI MO CErMeHTy BK/IOYalT, B OCHOBHOM, OCHOBHble CpeAcTBa, HemMaTepuasibHble akTuBbl, TOBapHO-
MaTepuasibHble 3anacbl U Ae6UTOPCKYH 3a[0/IKEHHOCTb, HE BK/IOYAlT AEHEXHble CPeAcTBa U UX 3KBUBAMNEHTHI,
npegonnatbl NocTaBlMKaM, (PUHAHCOBbIE aKTUBbl, UMEKLWMNECS B HaIMYUU ANS NPOAAKU W NOAOXOAHbIV Haslor.
O6s13aTENbCTBA MO CEFMEHTY BK/IOYAOT 0653aTeNIbCTBA MO OCHOBHOW AESATENIbHOCTU U HE BK/HOYAKT CTaTbW, Takue
KaK Hasloroo610XeHNe U KpeauTbl 1 3aliMbl.  KanuTanbHble pacxofbl BK/IHOYAKT NOCTYN/IEHUS OCHOBHbIX CPEACTB U
HemMaTepuanbHbIX aKTUBOB.
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AO «KazTransCom»

MpuMeyaHnsa K KOHCONUANPOBAHHOW (PMHAHCOBOI oTUeTHOCTMU - 31 aekabpsa 2011 roga

(B ThbicAYaxX Ka3axCTaHCKNx TeHre)

6 MHdopmMauma no cermeHTam (NMPoOAOIXEHUE)

(r) WHdopmauyna o npubbinax nnm yoblTKax, akTusax n o6a3arenbcTBaxXx 0OTYETHbIX CETMEHTOB

Huxe npegcTaBsieHa MHoOpMauns Mo CerMeHTaM OCHOBHbIX OTUETHbIX CerMeHToB Ipynnbl 3a 2011 1 2010 roabl:

2011 r.

Bbipyyka OT npoAax Nno cermeHTy
CebecToMMOCTb Npogax no
cerMmeHTy

BanoBasi NnpubbINb NO CETMEHTY

Mpoune onepaunoHHble AOXO0Abl

AAMUHUCTPATUBHbIE N Npoyne
pacxopbl

dunHaHcoBble f0X0A4bl

PurHaHCOBbIE pacxofbl

Npu6bINb 40 NOAOXOLHOTO
Hanora

Pacxofbl No NofoXo4HOMY Hasory

MpubbiNnb 3a ropg

31 pekabpsa 2011 r.

AKTUBBbI MO CErMeHTy
Mpoune HepacnpegeneHHble
aKTUBbI

NTOoro aktuBeb

0O6s3aTenbCTBA MO CETMEHTY

Tekylme N oTCPOYEHHbIE
HanoroBble ob6A3aTenibCTBa

Mpoune HepacnpeaeneHHble
ob6s3aTenbcTBa

NToro o6sa3artenbcTBa

2011 r.

KanutanbHble pacxofbl
MN3HoC n amopTtusaumsa

Tenekom-

MyHMUKaLum

6,396,696
(3,455,979)

2,940,717

9,919,919

1.187,283

405,899
793,774

TexHunyeckoe

o6ecnyxumBaHue

3,199,618
(2,249,868)

949,750

924,522

146.488

CuctemHas IT-
MHTerpayus ayTCOPCUHT
1,132,588 791,529
(291,896)  (619,915)
840,692 171,614
238,605 550,862
134,876 121,147
2,847 16,802

FonosHoI

ocuc

283,437

(1,763,171)
56,485
(509,914)

2,002,103

873,913

2,946,955

NToro

11,520,431
(6,617,658)

4,902,773
283,437

(1,763,171)
56,485
(509,914)

2,969,610

(641,589)

2,328,021

11,633,908

2,002,103

13,636,011

1,589,794

873,913

2,946,955

5,410,662

405,899
813,423
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AO «KazTransCom»
MpumMeyaHUss K KOHCONUANPOBAHHOW PhUHAHCOBON oTUYeTHOCTMU - 31 gekabpsa 2011 roga

(B ThbicAYax Ka3axCTaHCKUX TeHre)

6 MHdopmauma no cermeHTam (NMpogosixeHue)

Tenekom- TexHuuyeckoe CuctemHas IT- ronosHoi
MYyHUKauumn o6cnyxuneaHune MHTerpaumsa ayTCOPCUHT ocuc Ntoro

2010 .
Bbipyyka oT npofax rno cermeHty 5,371,611 3,076,841 1,164,469 1,146,605 - 10,759,526
CebecToMMOCTb NpoAax no

CerMeHTy (2.667,335) (2,087,706) (659,830) (806,487) (6,221,358)
BanoBas npubbinb no

CermMeHTy 2,704,276 989,135 504,639 340,118 — 4,538,168
Mpoune onepaunoHHble AOXO4bI 289,330 289,330
ALQMNHUCTPATUBHBbIE N Npo4Yne

pacxoabl (1,771,540) (1,771,540)
®durHaHCOBble A0XO0A4bl 121,581 121,581
durHaHCOBbIE pacxoabl (590,870) (590,870)
MpnbbiNnb 4O NOAOXOAHOIO

Hanora 2,586,669
Pacxoabl No nogoxogHomy

Hanory (674,415)
Mpubbinb 3a rop 1,912,254
31 pekabpsa 2010 r.
AKTUBbI MO CErMEHTY 8.436,065 782,958 232,969 894,762 10,346,754
Mpouune HepacnpepfesneHHble
aKTUBbI 1,909,415 1,909,415
NToro aktuBsbl 12,256,169
0O6s3aTeNIbCTBA NO CETMEHTY 1,127,585 170,206 108,603 491,019 1,897,413
Tekylwmne n oTCPOYEHHbIE

HanoroBble 06s13aTeNibCTBA 570,111 570,111
Mpoune HepacnpepesieHHble

o6s13aTenbCcTBa 3,051,659 3,051,659
NToro o6asartenbcrBa 5,519,183
2010 .
KanutanbHble pacxogbl 636,483 - 5,044 15,372 656,899
N3HOC n amopTn3auyms 681,387 1,917 14,793 - 698,097
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AO «KazTransCom»
MpuMeyaHUs K KOHCONNANPOBAHHOW PhUHAHCOBOW oTUHeTHOCTM - 31 gekabpsa 2011 roga

(B ThicAYax Ka3axXxCTaHCKUX TeHre)

6 WHdpopmayuusa no cermeHTaM (NpoJonxeHune)

Hwunxe npepcrasrsieHa cBepka akTUMBOB U 0653aTeNnbCTB NO CerMeHTy C akKtTuBamMmun u o6si3aTenbCcTBaAMMU Ipynnbi:

31 pekabpsa 2011 r. 31 peka6bpsa 2010 r.
AkTuBbl Ob6sA3aTenbcTBa AKTUBbI O6s3aTenbcrea
AKTUBBbI 1 06513aTeNibCTBaA MO CErMeHTY 11,652,494 1,589,794 10,346,754 1,897,413
JonrocpoyHblie KpeauTbl 1 3alimbl - 27,514 - 2,790,313
Tekyluime KpeguTbl 1 3alimbl - 2,919,441 - 261,346
OTCpPOYEHHbIA NOAOXOAHbIV Hanor 9,822 873,913 14,707 570,111
[leHeXxHble cpeacTBa N UX 9KBUBAsEHTbI 1,550,934 - 1,409,986 -
MpegonnaTtbl NocTaBLWUKam 217,605 - 252,546 -
Mpegonnatbl NO TekyweMy NOAOXOA4HOMY Hanory 102,259 - 139,842
PUHaAHCOBbIE aKTUBbI, UMeEIOLWMNeCa B HaNN4nn ans !
npogaxm 24,000 - 24,000 -
Mpoune 78,897 68,334 -
NToro 13,636,011 5,410,662 12,256,169 5,519,183

Feorpacuyeckme cermMeHTbl. AkTuBbl [pynnbl, B OCHOBHOM, cocpefoTodeHbl B Pecny6nuke KasaxcTaH, a
OCHOBHas 4YacTb goxoga pynnbl 1 Npu6bLIAM NocTynaeT OT onepaunii B Pecny6avke KasaxcTaH.

7 PacuyeTbl M onepayuun CcO CBA3aHHbLIMU CTOPOHaAMM”

CBsi3aHHbIMWU CUMTAIOTCA CTOPOHbI, €C/IN O4HA U3 HUX MMeeT BO3MOXHOCTb KOHTPOMMPOBAaTb APYryo, HAXOAUTCS Moj
06WWMM KOHTPOJIEM WM MOXET OKa3blBaTb CYLEeCTBEHHOE B/WSAHWE WIW COBMECTHbIi KOHTPO/Ib MpU MPUHSATUN
OpYroii CTOPOHOM (hMHAHCOBbLIX M OMepaLuoHHbLIX peleHnit. [pu peweHUU BONpoca O TOM. SIBASIOTCS /I CTOPOHbI
CBA3aHHbIMW, MPUHUMAETCS BO BHMMAaHWEe XapakTep B3aUMOOTHOLIEHWI CTOPOH, a He TO/IbKO WX lopuanyeckas
dopma. MarepuHcKMM npeanpuaTem [pynnbl U rNaBHOW KOHTpOAWpyoweli CTopoHoi siBnsetcs TOO «PogHuk
WNHK». KoHeuHble KOHTponupytoLlwme nuua Fpynnbl npecrasreHbl B npuMevaHny 1.

XapakTep B3aMOOTHOLUEHWUI T C TEMM CBA3aHHbIMW CTOPOHaMU, C KOTOpbIMW [pynna ocyuiecTBnsifa 3HayuTeNbHble
onepauuy nan MMeeT 3HaAYUTe NbHbI/A OCTATOK MO cyeTam pacyeToB Ha 31 gekabps 2011 ropa mn 31 agekabps 2010
roga, npeacTaBneH HUXe.

Huxe npeacTaBneHbl HenoraweHHble OCTaTky No onepauusM CO CBA3aHHbIMM CTOpoHamu Ha 31 aekabps 2011 roga
n 31 pekabpsa 2010 roga:

MaTepuHckas Mpoune KntoueBoi
KkomnaHusa, TOO cBfA3aHHble pykoBoAasawunii
«PogHnk HK» CTOPOHDI nepcoHan
31 pekabpsa 2011 r.
fNebutopckasa 3af0/KEHHOCTb 2,507
Mpouasa kpegnTOpCKas 3a[0/1KEHHOCTb 26,856 182,412
31 pekabps 2010 r.
Mpoyas KpegnTopckasa 3af0/HKEHHOCTb - - 228,450

NHopmaLms 0 AuBUAEHAAX O6bSB/IEHHbBIX Y BbIMAYEHHbIX MAaTEPUHCKOM KOMMNaHMM packpbiTa B npuMedvaHum 16.
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AO «KazTransCom»
MpuMeyaHUs K KOHCONUANPOBaAHHOW PhUHAHCOBOWN oTUeTHOCTMU - 31 gekabpsa 2011 roga

(B ThiCAYax Ka3axCTaHCKUX TeHre)

7 PacueTbl M onepauumnm co CBA3aHHbLIMW CTOpPOHaAMU (MPOLONIXKEHUE)

Huxe ykasaHbl CTaTbu JOXOL0B M PACXOA0B MO onepauusiM co CBA3aHHbIMKM cTOpoHamu 3a 2011 n 2010 rogpl:

MaTepuHckas Mpoune KntoueBolii
komnaHua, TOO cBfAA3aHHble pykoBoOasLW A
«PoaHnk NHK» CTOPOHBI nepcoHan
2011 r.
Bbipyyka oT npogax 25,862
O6wue N aAMUHUCTPATUBHbIE PacXoibl 272,797
PdunHaHcoBbIe [0X0A4bl
2010 r.
Obuwmne N agMMHUCTPaTUBHbIE pacxoabl - - 275,465
200 200 -

duHaHcoBble f0X0Abl

Bo3HarpaxgeHue, BbiNjaynsaeMoe PYKOBOACTBY 3a WX YCAYIM Ha MNOCTOAHHbIX [OJ/DKHOCTAX WCNOIHUTENIbHOTO
pykoBoACTBa, COCTOUT W3 NpeAyCcMOTPEHHOM AoroBopamu CyMMbl 3apaboTHOW nnaTbl M NpeMun Mo pesynbTartam
pa6oTbl B 3aBUCMMOCTU OT pe3y/nbTaToB (PMHAHCOBO-XO3SINCTBEHHOW [eAaTenibHOCTM [pynnbl.  O6uwas cymma
BO3HarpaxgeHns pyKoBOACTBA, BK/OYEHHas B pacxofbl Ha cofepxaHue nepcoHasia B KOHCOMANPOBAHHOM OTyeTe
O COBOKYNHOM pgoxoje, cocTaBuna 272,797 TbicAd TeHre 3a 2011 rog (2010 r.: 275,465 TbicAY TeHre). upekropa,
OTHOCSALMNECA K KaTeropum OCHOBHOrO YnpaBJ/IeHYEeCKOro rMnepcoHasna, BKAYalT Tpu A0/MKHOCTM (2010: aBe

AOIKHOCTN).
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AO «KazTransCom»
MpuMeyaHUsa K KOHCONUANPOBAHHOW huHaHCOBOW oTUeTHOCTMU - 31 gekabpsa 2011 roga
(B ThicAYax KasaxCTaHCKUX TeHre)

8 OcCHOBHble cpeacTBa

Hwxe npeactaBneHbl U3MeHEHWsI 6aNaHCOBO CTOMMOCTU OCHOBHbIX CPeACTB:

HesaBeplieH-
Hoe
CTpouUTenbCT-

Tenekommy- Bo/
HUKaLWOHHOEe o6opypoBa-
3emna un o6opypaosa- ABTO- Hue K
3aHnAa Hue TpaHcnopT Mpoune ycTaHOBKe NToro
CtonmMoCTb
CtoumocTb Ha 31 gekabpsa 2009 r. 1,462,833 5,857,665 469,314 587,507 620,913 8,998,232
Moctynnenuns 29,083 384,491 78,867 87,499 900,754 1,480,694
MepemeuieHuns 27,920 749,618 1,478 7,483 (786,499) -
Bbi6bITUA (500) (24,811) (26,072) (14,661) (78,270) (144,314)
CtoumocTb Ha 31 geka6bps 2010 r. 1,519,336 6,966,963 523,587 667,828 656,898 10,334,612
MocTtynnenusa 38,094 442,300 61,239 126,338 1,010,081 1,678,052
MepemeweHnsa 20,852 661,918 - 551,688 (1,234,458) -
BbI6bITUA (192) (331,824) (8,983) (25,720) (26,622) (393,341)
CtonmocTb Ha 31 geka6bpsa 2011 r. 1,578,090 7,739,357 575,843 1,320,134 405,899 11,619,323
HakonneHHblIi N3HOC
OcTaTok Ha 31 gekabps 2009 r. 155,078 1,918,737 245,289 323,282 - 2,642,386
M3HoC 36,666 477,328 51,414 89,555 : 654,963
MepemeuieHus - 366 (73) (293) - -
BbI6bITUSA (225) (16,909) (24,234) (13,691) - (55,059)
OcTtaToK Ha 31 gekabps 2010 r. 191,519 2,379,521 272,397 398,853 - 3,242,290
M3HoC 38,440 535,758 59,657 128,729 762,584
MepemeweHnn - (357,171) - 357,171 - -
Bb16bITUSA (43) (327,220) (8,437) (23,265) - (358,965)
OcTtaTok Ha 31 gekabps 2011 r. 229,916 2,230,888 323,617 861,488 - 3,645,909
BanaHcoBass CTOMMOCTb Ha
31 pekabpsa 2009 r. 1,307,755 3,938,928 224,025 264,225 620,913 6,355,846
BanaHcoBasa CTOMMOCTb Ha
31 pekabpsa 2010 r. 1,327,817 4,655,876 251,190 200,276 656,898 7,092,321
BanaHcoBass CTOMMOCTb Ha
31 pekabpsa 2011 r. 1,348,174 5,508,469 252,226 458,646 405.899 7,973,414

ABTOTpaHCNOpPT BK/IOYAEeT aBTOMO6GMAM 6anaHCOBOW CTOMMOCTbIO 14,122 Tbicsium TeHre Ha 31 pgekabps 2011 ropaa,
Haxogswmeca B chuHaHCOBOW apeHAe. B koHLUe cpoka apeHAbl MO KaxAoMy K3 AOroBopoB [pynna umeeT npaso
BbIKYyNMTb  COOTBETCTBYHOLWME aBTOMOGMAM MO BbITOAHOW LeHe. ApeHAoOBaHHble aBTOMOGMAM  SABNAIOTCA
obecneyeHnem Mo apeHAHbIM 06a3aTeNbCTBaM.

Ha 31 pekabpsa 2011 rofga 4acTb 34aHWiA, 3eM/IM 1M 060pyAOBaHWA ABMSIETCA 3a/10TOBbIM O6GecnevyeHnem nog
KpeauTbl 1 3aiiMbl, NOMyYeHHble OT TPETbUX CTOPOH (MpuMedaHuve 18).
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8 OCHOBHble cpeacTBa (NpoAONXeHNe)

B 2011 roagy Fpynna kanutanu3avpoBana 3aTpaTbl No 3aiimam B cymMme 18,145 Tbicsay TeHre (2010 r.: 56,760 Tbicau
TeHre), OTHOCALMMCA K CTPOUTE/IbCTBY MarucTpasibHO/ BOJSIOKOHHO-OMTUYECKOl NUHUKM cBA3M [pn 3TOM cTaBka
Kanutanunsauuun coctasmna 14%.

25 mas 2009 roga Mpynna nognucana KOHTpakT ¢ AO "ASTEL", AO "ApHa" n AO "Anma-TB" 0 COBMeCTHOM [J0/IeBOM
drHaHCMpOBaHUM MpoeKTa MO CTPOUTENLCTBY MarncrtpasnbHOli BOJ/IOKOHHO-OMTUYECKOW /MHUKM CBA3W  (panee
«BOJIC») Ha y4dacTke AniMaTbl-XOpProc cC uUeNbio NPUCOEAUHEHUA CTOPOH K Marucrtpansm CTOPOHHUX ONepaTtopoB.
CTOpPOHbI corflacuanucb B NOC/eAyHOWeEM WMeTb [AaHHYH MaructpanbHyio BOJIC Ha npaBe ob6uwei pone.oii
CO6CTBEHHOCTN. KaxAablii y4yacTHUK f[ofieBOoro cTpouTenbcTBa BnageeT 25% wmarucTpanbHoii BOJIC, umeeT
O[VHAKOBYK CO BCEMU Yy4acTHMKaMU CuU/y rosioca U puHaHcupyeT 25% pacxodoB MO KOHTpakTy. B ganbHeliwem
TOO "bpu3s m Ko" 3ameHnno AO "ApHa" No paHHOMY KOHTpakTy. [MonHoe 3aBeplieHue paboT NO KOHTpakTy
oxugaeTtca B Havane 2012 roga. OnepaunoHHOe ynpaBsieHMe pa6oTaMu MO KOHTpPakTy ocyliecTBisieTca paboueit
rpynnoi, cocrtosueli M3 npeactaBuTeneil ka>kaolh n3 ctopoH. Ha 31 aekabpsi 2011 roga no AaHHOMY KOHTPaKTy y
pynnbl MMenncb cnegyolwme akTMBbl U 0b6s3aTenbCTBA:

31 pekabpsa 31 pekabps

2011 r. 2010r.

He3aBeplweHHOe CTPOUTENLCTBO 42,221 285,269
KpeguTtopckas 3af0/HKEHHOCTb 9,451 86,092

9 HemaTepunasibHble aKTUBbI

MporpammHoe

NnyeHsnn ob6ecneyeHune Moouue NToro
CToMMOCTb
CtoumocTb Ha 31 nekabpsa 2009 r. 68,741 262,209 8,353 339,303
MocTtynnenns 64,517 22,585 5,042 92,144
Peknaccudunkauynsa - 136 (136) -
Bbi6bITUA - (211) - (211)
CtoumocTb Ha 31 gekabpsa 2010 r. 133,258 284,719 13,259 431,236
MNocTtynneHusa 24,589 52,390 76,979
Peknaccudunkauymnsa - - - -
BbI6bITUSA (4. 285) (71,930) (1,145) (77,360)
CtoumocTb Ha 31 geka6bps 2011 r. 153,562 265,179 12,114 430,855
HakonseHHana amopTusauunsa
HakonneHHas amopTu3launsa Ha 31 gekabpsa 2009 r. 10,816 139,410 7,418 157,644
AmMopTuM3auuns 8,198 34,457 696 43,351
Peknaccudukauns - 8 (8) -
Bbi6bITUA - (195) (195)
HakonneHHana amopTu3aunsa Ha 31 gekabpsa 2010 r. 19,014 173,680 8,106 200,800
AmMopTun3aums 14,031 36,102 706 50,839
Peknaccudunkauymnsa - - -
Bbl16bITUA (2,435) (71.349) (808) (74,592)
HakonneHHas amopTu3aunsa Ha 31 gekabpsa 2011 r. 30,610 138,433 8,004 177,047
BanaHcoBas ctoumMocTb Ha 31 gekabpsa 2009 r. 57,925 122,799 935 181,659
BanaHcoBasa cTtommocTb Ha 31 gekabpsa 2010 r. 114,244 111,039 5,153 230,436
BanaHcoBas ctoumMocTb Ha 31 geka6bps 2011 r. 122,952 126,746 4,110 253,808
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10 ®MHAHCOBbLIE MHCTPYMEHTbLI MO KAaTeEropmsam

Hwnxe npegcrtaB/ieHa CBeEpKa Mexay ctatbAMKM OT4yeTa O CbI/IHaHCOBOM NMNONTOXEHUN N KaTeropmnamun CbVIHaHCOBbIX

NHCTPYMEHTOB:

31 pekabpsa 2011 r. Mpum.

AKTUBbI COMMacHoO oT4eTy 0 PUHAHCOBOM
NoNOXeHUn

®rHAHCOBbIE aKTUBbI, UMEKLWMNECH B HAMUUN ANs
npogaxu

LonrocpoyHas AebutTopckasa 3af0/MKEHHOCTb

Lebutopckasn 3afl0/KEHHOCTb NokynaTeneii n

3aKas3unkoB M nNpouve AebuTopbl 14
JleHeXxHble cpeacTBa N NX 3KBUBAJIEHTbI 15
NnTtoro
31 pekabpsa 2011 r. Mpum.

O6a3aTenbCcTBa COracHO OT4YeTy O (hUHAHCOBOM
NoNoXeHnn

O6nunraymmn, BKIKOYAsA NPOLEHT K NoraweHunto 18
BaHKOBCKue KpeauTbl, BKAOYas MPOLLEHT K

noraweHuto 18
Kpegutopckas 3af,0/XKEHHOCTb NocTaBLUKam n

nogpagymkam 20
Ob6s3aTenibcTBa N0 PUHAHCOBOMY JIU3UHTY,

BK/ll0Yas MPOLEHT K noraweHunto 18
MpuBunerMpoBaHHble akuuun 18
NTtoro
31 pekabpsa 2010 r. Mpum.
AKTUBbI COr/laCHO OTYeTy O PNUHAHCOBOM

NoNOXeHUn
dUHAHCOBbIE aKTUBbI, UMeloLWMNecs B Hanuunn ans

npogaxm
JonrocpoyHasn gebutopckas 3a40/DKEHHOCTb 14
[eb6utopckas 3af0/HKEHHOCTb Nokynatenen n

3aKa3unkoB N nNpoune Aebutopbl 7
JleHeXHble cpeacTBa U NX 3KBUBAJIEHTHI 15
NToro
31 pekabpsa 2010 r. Mpym.

O6s3aTeNbCTBA COrIACHO OTYETY O
(hMHAHCOBOM MOJIOXEHUY

O6nuraymmn, BKIKOYas NPOLEHT K MNoraweHuto 18
BaHKOBCKUe KpeauTbl, BK/IOYas NPOLEHT K

noraweHunto 18
Kpeautopckas 3af0/DKEHHOCTb NoCTaBLMKaM n

nogpagymkam 20
Ob6sa3aTenibcTBa N0 MPUHAHCOBOMY JIN3UHTY,

BK/1lOYas NPOLLEHT K noraweHuto 18
MpuBunernpoBaHHble akunmn 18
NToro

3alimbl 1
neébutopckas
3a/]0/KEHHOCTb

12,171

2,367,096
1,550,934

3,930,201

3alimbl 1
Aebutopckas
3a/10/IXKEHHOCTb

12,551

2,295,220
1,409,986

3,717,757

Vimetowmecs B
Hanuuum ansa
npogaxu

24,000

24,000

MNpoune
rHaHCOBble
ob6s3aTenbCTBaA

2,767,162
220,975
563,940

3,713
2,112

3,557,902

Mmerowmecsa B
Hanuuuun ans
npruaxm

24,000

24,000

MNpoune
mHaHcoBble
obnA3atenbcrea

2,626,503
462,998
796,302

9,420
2,112

3,897,335

NToro

24,000
12,171

2,367,096
1,550,934

3,954,201

NToro

2,767,162

220,975

563,940

3,713
2,112

3,557,902

NToro

24,000
12,551

2,295,220
1,409,986

3,741,757

Utoro

2,626,503

462,998

796,302

9,420
2,112

3,897,335
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11 KpeguTHOe KayecTBO (DUHAHCOBbIX aKTUBOB

Hu oAvH 13 KNWEeHTOB [pynnbl He UMEET BHELWHEro KPeAUTHOIo peiiTuHra. BHELWHWA KpeauTHbIE PeRTUHT nMmeeTcs
TONIbKO Y 6aHKOB, B KOTOPbIX y Fpynnbl pa3melieHbl CPeAcTBa U KPAaTKOCPOUHblE AEM03UTbl  KpeauTHOEe KayecTBO
(PMHAHCOBbIX aKTUBOB, KOTOPblE He SBASIOTCS HU MPOCPOYEHHBIMU, HU OBECLEHEHHBIMU, MOXET OblTb OLEHEHO
Ncxoast U3 NCTOPUYECKO MHhopMaunmn o cTaBkax AedoTa KOHTpareHTa:

31 pekabps 31 nekabps
2011 r. 2010 r.
fe6utopckas 3a0/)KEHHOCTb NokynaTesei n 3aka34ymkos
KoHTpareHTbl 6e3 BHelHero KpeagnTHOro peiituHra
Mpynna 1 228,651 283,318
Mpynna 2 1,958,172 1,815,239
Mpynna 3 25,840 28,823
NToro Tekyuias n He o6ecueHuBLlIaACcsa 2,212,663 2,127,380

Fpynna 1 - HOBble KNMEHTbI (MeHee 6 mMecsaLueB).

Fpynna 2 - Tekyline KIneHTbl (cBblwe 6 mecsaueB) 6e3 AedOTOB B NPOLUSIOM.

Fpynna 3 - Tekyuwime KINEHTbI (CBbie 6 MecsiueB) C HeKOTOpbIMW aedonTamu B npowsiom, Bce aedontbl 6bin
NOSTHOCTbLIO MOKPbLIThI.

[eHexHble cpeAcTBa B 6aHKe M KPaTKOCPOUHble 6GAHKOBCKME AENO3UTbI

PeiiTuHrosoe MpuUcBOEHHBI 31 pexkabps 31 pekabps
areHTcTBO peiTUHT 2011 r. 2010 r.
KaskommepubaHk Moody's Ba3 1,179,238 925,420
BaHkLleHTpKpeauTt Moody's Bl 91,199 317,847
HSBC BbaHk KasaxcTaH Standard & Poor's BBB 91,925 90,331
HapopgHblii BaHk
KazaxcTaHa Moody's Ba2 162,419 66,246
CutunbaHk Standard & Poor's A 3,210 4,170
Mpoune 17,778 2,430

NToro feHexHble cpeicTBa B 6aHKe M KpaTKOCPOUHbIe
6aHKOBCKME AEN03UThI 1,545,769 1,406,444

LonrocpouHas fe6uTtopckas 3a40/1KEHHOCTb - 12,171 12,551

PykoBoACTBO [pynnbl OUEHWBAET KPeAWTHOE KayeCcTBO [OJIEBbIX LEHHbIX 6Gymar, MMeWLWWUXcs B Hanuuum pans
npojaxu, 1 f4oNrocpoYHoli 4e6UTOPCKOM 3a40/KEHHOCTU Kak BbICOKOE.
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12 ToBapHO-mMaTepuasibHble 3anachbl

31 pekabps
2011 r.
TenekoMMyHUKaLMOHHOEe o60pyAoBaHne ANa nepenpojaxu 649,151
Cbipbe 1 matepuasbl 213,745
3anacHble NHCTPYMEHTbI U NPUHAANEXHOCTU MO KOHTpakTam
TEXHMYECKOro o06cnyxmBaHus 126,842
3anacHble 4yacTtu 46,208
Pe3epB Ha obecueHeHMe maTepuanos (6,590)
NToro TosapHo-maTepuasibHble 3anachbl 1,029,356
13 [Jonrocpo4YHble KOHTpPaKTbl Ha CTPOUTENBLCTBO
31 pekabps
2011 r.
Bbipyyka Mo f0/1r0CPOYHOMY KOHTpPaKTy 1,132,588
dakTUyeckne pacxofibl MOHECEHHbIE MO A0/ITOCPOYHOMY
KOHTpakTy (291,896)
MpunbbISIb NO AONTOCPOYHOMY KOHTPaKTy 840,692
Bcero BbICTaB/ieHO CYeTOB 1,132,588

Loxoabl 6yayuinx nepmonos

31 pekabps
2010 r.

438,072
191,315

72,687

57,423
(27,667)

731,830

31 pekabps
2010 r.

1,164,469

(659,830)

504,639

1,156,530
7,939

B 2003 rogy Mpynna 3ak/to4unia fo/ITOCPOUHbIA KOHTPAKT Ha CTPOMTE/IbCTBO Te/TeKOMMYHUKALUOHHOW cucTeMbl ANs
Apxun KCO. TIpynna vcnonb3yeT «MeToj MpOoLeHTa 3aBeplieHHOCTU» A/a ofnpefeneHns COoOTBeTCTBYloLel
CyMMbl /11 NPU3HaHWs B COOTBETCTBYOWEM nepuoge. dTan 3aBeplIeHHOCTU onpegensieTcsa ucxoga w3
npov3BefeHHbIX PakTUYecknx paboT No KOHTPaKTy 40 OTYeTHOl AaTbl B BuAe npoueHTa oT o6uwero o6bema pa6orT.

14 [e6uTtopckas 3af0/KEHHOCTb NoKynaTesnei M 3aka3uyMKoB U Npoyune Ae6uTopb

31 pekabps

2011r.

[eb6utopckasa 3af40/HKEHHOCTb NOKynaTenei u 3akasvynkos 1,991,456

[ebutopckasa 3af40/HKEHHOCTb MO KOHTPaKTaM Ha CTPOUTe/bCTBO 402,524
MuHyc: pe3epBbl Ha o6ecueHeHne Ae6UTOPCKO 3a401KEHHOCTHU

nokynaTenen n 3akas4ynkos (26,884)

NToro ge6utopckas 3af0/KEHHOCTb nokynaTtenei u
3aKa3yMkKoB M Npoyune aebuTopbl 2,367,096

31 pekabps
2010 r.

2,330,867
74,435

(110,082)

2,295,220

BanaHcoBasa CcTONMMOCTb ,qeGVITOpCKOVI 3a40/1KeHHOCTHU n0|<ynaTene17| N 3aKas34nkoB, 3a BblYETOM pe3epBOB MNoA

CHWXEHNe CTOMMOCTHU, BblpaxeHa 8 cneaylowmnx santoTax:

31 pekabpsn

2011 r.

TeHre 1,930,214
Oonnap CWA 434,185
EBpo 2,697
NToro puHaHcoBble akKTUBDI 2,367,096

31 pekabps
2010 r.

2,210,675
84,429
116

2,295,220

32



AO «KazTransCom»
MpryMeYyaHMsa K KOHCONNANPOBaAHHON hnHaHCOBOM oTuHeTHOCTMU - 31 aekabpsa 2011 roga
(B ThICAYaX Ka3axCTaHCKUX TeHre)

14 fe6butopckasd 3a00/1XXEHHOCTb nokynatenei 7 3aKa34yunkosB 7 npoywne neéntopbl
(npoponxeHune)

Hwxe npencTaB/ieH aHaM3 Mo CpokamM BO3HUKHOBEHUS Ae6GUTOPCKOI 3a40/HKEHHOCTM MOKynaTesiei N 3aKka3uymKoB:

31 pekabpsa 31 pekabps
2011 r. 2010 r.

Tekylas n He obecueHusLwancs
[Nebutopckas 3af0/HKEHHOCTb NOKynartenel n 3aka3ymMkoB 1,810,139 2,052,945
[ebutopckasa 3af,0/HKEHHOCTb MO KOHTPakTamMm Ha CTPOUTENIbCTBO 402,524 74,435
MToro Tekywas n He obecueHuBLIasAcs 2,212,663 2,127,380
MpocpoyeHHas, HO He obecLeHMBLLIAACA
oT 3 f0 6 Mmecaues 15,716 98,076
oT 6 mecsaues Ao 1roga 138,849 69,764
MToro npocpoyeHHas, HO He obecueHuBLIAACA 154,565 167,840
ObecueHuBwascs
Csblwe 1 roga 26,752 110,082
NToro obecueHnBLasacs 26,752 110,082
MwuHyc: Pe3epB nop ob6ecleHeHne (26,884) (110,082)
NToro pMHaHCOBbIE aKTUBbI 2,367,096 2,295,220

Mo oueHKaM pYKOBOACTBA, CTOMMOCTb [AeBUTOPCKON 3af0/DKEHHOCTM MOKynaTesieil M 3aka3umMkKOB CO CPOKOM
noraweHnss MeHee OJHOMO rofa He CHU3MNachb

Huxe npepcTaBneHbl M3MeHeHUA B pesepBax [pynnbl NO4 CHUXEHWE CTOMMOCTU Ae6UTOPCKON 3a[0/1KEHHOCTU
nokynaTtenei n 3akasunKoB:

2011 r. 2010 r.

Ha 1 aHBapsa 110,082 55,045
Pe3epBbl Nog CHMXEHWE CTOMMOCTU Ae6UTOPCKOi

3a,0/1)KEHHOCTHN (14,163) 55,671

CnucaHvne AebuUTopcKon 3a[0/KEHHOCTH (69,035) (634)

Ha 31 pekabps 26,884 110,082

®dopMupoBaHMe U UCNOMb30BaHNE Pe3epBOB MOA CHUXEHWE CTOMMOCTU Ae6GUTOPCKON 3a[0/IKEHHOCTU BK/OYEHO B
cocTaB «OOWMUX W aAMUHUCTPATUBHbIX pPacXo[oB» B KOHCOAWAMPOBAHHOM OTYeTE O COBOKYMHOM [0X0Ae
(npumeyvaHne 24). CyMMbl, OTHECEHHble Ha cCYeT pe3epBOB, B OCHOBHOM, CMUCLIBAlOTCS, €C/IN He naaHupyeTtcs
nosyyeHne BO3MELLEHUSI AOMNOSTHUTENbHbIX AEHEXHbIX CPEACTB.

Mpouvie rpynnbl B cocTaBe Ae6UTOPCKOM 3a[0/IKEHHOCTM MNokynartefneil U 3aka3umMkoB U Npounx Ae6UTOPOB He
copepXaT aKTUBOB CO CHV)XEHHOW CTOMMOCTBIO.

33



AO «KazTransCom»
MprMeyvaHna K KOHCONMNANPOBAHHOW huHaHCOBOW oTUyeTHOCTM - 31 aekabps 2011 roga

(B ThicAYax KazaxCTaHCKUX TeHre)

15 [leHeXHble cpeAacTBa U UX 3KBUBAJIEHTHI

31 pekabps 31 pekabps
2011 r. 2010 r.
[leHexHble cpeacTBa B 6aHKax 889,079 834,281
[leHexHble cpeAcTBa Ha Aeno3UTHbIX 6aHKOBCKUX cYeTax B TeHre 1
MHOCTpaHHOl BantoTe 656,690 570,374
JeHexHble cpeacTBa B Kacce 5,165 3,542
JleHeXHble cpeacTea B Nyt - 1,789
NToro geHexHble cpefctesa U UX 9KBUBa/EHThI 1,550,934 1,409,986
[leHexHble cpeAcTBa M UX 3KBUBASIEHTbI BblpaXeHbl B CleAyloWwnx BantoTax:
31 pekabps 31 pekabps
2011 r. 2010 r.
TeHre 972,111 842,086
fonnap CWA 566,307 529,499
EBpo 12,485 37,367
Poccwuiickuii py6nb 31 1,034
NToro geHexHble cpeacTBa U UX SKBUBANEHTbI 1,550,934 1,409,986
16 AKUWOHEpPHbIH KanuTan
(a) OO6bIKHOBEHHblIe akuumn
Kon-Bo
BbIMYLUEHHbIX B
obpalleHne
aKunii OB6bIKHOBEHHble  DMUCCUOHHBI
(B TbiCcAYaAx) akuum aoxon Ntoro
Ha 31 geka6ps 2011 r. 2,387 46,662 7,009 53,671
Ha 31 pgeka6bps 2010 r. 2,387 46,662 7,009 53,671

Ha 31 pekabpsi 2011 ropga n 31 aekabpsi 2010 roga obuiee KOMMYECTBO OGbBSAB/EHHbIX akuuii coctaBnsno 3,000
TbICAY akuuii, obliee KONMYECTBO pa3MeleHHbIX OO6bIKHOBEHHbIX akuwuii coctaBnsino 2,387 TbicAY aKuuii ¢
HOMWHaNbLHOW CTOMMOCTbIO B 20 TeHre 3a akuuio. Bce BbinylleHHble B o6paleHne OObIKHOBEHHblE akuun
NOJIHOCTbIO OrJiadeHbl. Kaxpgasi 06blIKHOBEHHas akuusa HajesnieHa OfHWM rO/I0COM.

OMUCCUOHHBIN  A0XoA npeacTaBnsieT MNpeBblleHWe MOJyYeHHOW onnaTtbl  Hafj HOMUHaNbHOW  CTOMMOCTbHO
BbINYLEHHbIX B 06paleHne akuuii.
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16 AKLWOHepHbIN Kanutan (NpoaonXeHue)

3a 2010 rop, Mpynna npuo6bpena 37,846 cBOMX OObIKHOBEHHbIX akuuii Ha o6yt cymmy 108,004 TbicAUM TeHre,
KOTOpble ObI/IN YyUYTeHbl KaK BbIKyM/IeHHble COGCTBEHHbIE aKuuun. Ha 31 pekabpsa 2011 ropga BbIKYMNJIeHHble
co6CTBeHHble akuuu Bka4valT 53,995 06blKHOBEHHbIX akuwmii KomnaHum (31 peka6bpss 2010 r.:. 53,995
O6bIKHOBEHHbIX akuuii Ha 06wyt cymmy 108,004 Tbicsiu TeHre), NpuHagfexawmx Ao4vepHeil KomnaHuu [pynnbl,
Haxogsiuielica B MNOSIHOW COGCTBEHHOCTU pynnbl. YKa3aHHble 0GbIKHOBEHHbIE aKLUUW NpefocTaB/sAOT NpaBo rosioca
B TOM Xe€& COOTHOLWEHWN, YTO U Mpoune OObIKHOBEHHbIe akuun. PykoBOACTBO [pynnbl (akTU4eCckn KOHTponupyet
ocyulecTB/IeHMEe Mpasa ronoca, npegocTaBaseMoe 06bIKHOBEHHbIMW akLMAMU, KOTOpble NpuUHagaexat KOMNaHuamMm B
cocTase pynnebl.

Mo cocTtosiHuio Ha 31 pgekabps 2011 ropa u 31 geka6bps 2010 roga crneaytolme akuuoHepbl Bnagenu 6onee 5%
BbIMNYLEHHbIX N padMelleHHbIX 06bIKHOBEHHbIX akUuii KomnaHum:

KonunyecTtBo KonunyectBo

O6bIKHOBEH- O06bIKHOBEH-

HbIX aKuuii, HbIX aKuuu, % %

31 pekabps 31 pekabps 31 pekabpsa 31 pekabpsa
AKUMOHEpPbI 2011 r. 2010 r. 2011 r. 2010 r.
TOO «PogHuk NHK» 1,907,556 1,907,556 79.92 79.92
TOO «Tenekom-Asuna» 236,561 236,561 9.91 9.91
nToro 2,144,117 2,144,117 89.83 89.83

(6) MpuBunervpoBaHHble akunmn

ObuLee KOMNYECTBO 3apermcTpupoBaHHbIX M BbIMyLEHHbIX NMPUBUIETMPOBaHHbIX akuuii cocTaBnsieT 115.738 akuuii
(31 pekabpsa 2010 r.: 115,738 akuwnii), u3 Hux B obpaweHnn 113,624 (31 gekabpsa 2010 r.: 113,624) c HOMUHaNbHO
cToumMocTbio B 20 TeHre 3a akuyuto (31 pgekabps 2010 r.. 20 TeHre 3a akuu). Bce BbinylleHHble B o6pauieHue
NpMBUNErMpoBaHHble akUMM MOJTHOCTbIO OMnaYveHbl.

MpUBUNErMPOBaHHbIE aKUWUW SIBJISAIOTCS HEKOHBEPTUPYEMbIMU M HEMoralwaeMbiMu, HO rapaHTUpYyT o6s3aTesibHble
rofloBble KyMy/sSTUBHble AUBUAEHAbl B pa3Mepe He mMeHee 10% OT HOMWUHANIbHOW CTOMMOCTW akuuii, HO He MeHee
OUBUAEHAOB, NPUUUTAIOWNXCA AepXaTensaM 06bIKHOBEHHbIX aKLuii.

B cnyyae nukBuMauuu Bnagesiblbl NPUBUNETMPOBAaHHbIX akuWii nony4yatoT Ntobble 06bsIBIEHHbIE HEBbINAAYeHHbIe
AVBUAEHAbl B MepByt o4vepefb. [locne 4Yero Bce BNafesiblbl OBGbIKHOBEHHbIX W MPUBUNETMPOBAHHbIX akuuii
paBHOMpPaBHO y4acTBYHOT B pacnpefesieHMn OCTaBLUMXCA aKTUBOB.

MpuBUAErMpoBaHHble akuUy BK/KOYEeHbI B COCTaB KPeaWUTOB M 3aiiMoB (MpvMeyvaHue 18).
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16 AKLMOHEPHbIA KanuTan (NpoponxeHune)

(8) OuBnpeHAabl

Hwuxe npeacTtaBneHbl AMBUAEHAbI, O6bAB/EHHbIE U BbiNNaYeHHble B TeYeHue roga:

2011r. 2010 r.
O6blKHOBeH- lMpuBunernpo- OO6GbIKHOBeH- [puBunernpo-
Hble aKuMn BaHHble akuum Hble aKuMn BaHHble akunMun
AvBuaeHabl K Bbinnarte Ha 1 aHBapsa 27,682 1,327
AvBunaeHabl, 06bABNEHHbIE B TedeHNe roga 839,658 38,048 516,458 25,518
AvBnaeHabl, BbiNfladyeHHble B TeyeHue roga (847,172) (36,662) (66,188) (25,916)
AvBunaeHabl, B3ATble B 3a4eT € Ae6UTOPCKoii
3a0/KEHHOCTbIO OT TOO «PogHuk MHK» - (422,295)
Hanor y nctouHuka Bbiniarhbl 273 (1,386) (293) (929)
AviBnaeHabl K Bbinnate Ha 31 gekabps 20,441 - 27,682 -
AvBuaeHabl Ha akuuo, 06 bsABNEHHbIe B
TeyeHne roga 359.92 TeHre 359.92 TeHre 221.38 TeHre 221.38 TeHre

Bce gmBunaeHAbl 06bABNEHblI W BbiMAaydeHbl B Ka3axCTaHCKUX TeHre. AuBugeHAbl MO NPUBUIETMPOBaHHbIM aKLMaM
BK/1I0YEHbl B (DUHAHCOBbIE pacxodbl (MpumevaHune 27).

17 TMpouyne pesepBbl

B cooTBeTCTBMM CO CBOMM ycTaBOM KomnaHus fosxHa cdhopmupoBaTb 06WuMii pe3epsB no ybbiTkam, B pasmepe He
Huxe 15% ee 06BbABMNEHHOro akUMOHepHOro kanutana. B 2001 rogy B COOTBETCTBUM C pelleHUEM akLMOHepoB
KoMnaHuei 6bin co3gaH pe3epB Ha cymmy 7,455 Tbicsd TeHre, KoTopblli cocTaBun 15.6% OT 06bABMEHHOro
aKLMOHepHoro Kanurtana.

18 KpepwuTbl 1 3aiiMbl

31 pekabpsa 31 pekabps

7011 r. 2010 .

O6nurauun (a) 2,767,162 2.626,503
ObecneyeHHble 6aHKOBCKME KpeauTbl (6) 220,975 462,998
O6sa3aTenbcTBa N0 MUHAHCOBOMY NN3UHTY (B) 3,713 9,420
KyMynaTMBHbIe HenorawaeMble NpUBUIErMpoBaHHbIe akumn 2,112 2,112
NToro kpeaunTtbl u 3aliMbl 2,993,962 3,101,033

(a) HeobecneyeHHble MHAEKCMPOBaHHbIe o6nuraunn B gonnapax CWA

25 wona 2003 roga KomnaHwueili 6biin 3apernctpupoBaHbl 3,000,000.000 Heob6ecneYeHHbIX WHAEKCUPOBAaHHbIX
o6nuraymii ¢ HOMMHaNbLHOM cToMMOCTbIO 1 TeHre kKaxefasi. Cpok noraweHnsa o6nuraunii 25 nons 2010 roga. NogoBas
CcTaBKa BO3HarpaxeHus K Bbinaare coctaBnsieT 8% u ycTaHaB/MBaeTCA Ha BeCb nepuoj obpalieHns obnuraunii.

KynoHHble BbiNAaTbl AO/KHbI OCYLWeCTBAATbLCA 25 uwona n 25 aHBapa Kaxgoro roga. VHaekcauus o6nurauymii
npmeasaHa K noBbilWeHUO Kypca pgosnapa CLUA no OTHOWEHUKO K TeHre; B c/iydyae ecnm Kypc pgonnapa CLWA
noBbllWaeTca, TO ynsate NOAMEXUT CyMMa, YBe/SlIMYeHHass B COOTBETCTBUM C WHAEKCOM. Ecnu xe 06MeHHbI Kypc
ponnapa CWA He nosbllwaeTcs, cymMma, nojnexatas K ynsaare, He KOppekTupyeTtcs.

Pa3smeljeHne nepBoii amuccun obnuraumii nponssefeHo B nepuos mMexay 13 Hoa6ps 2003 roga u 23 gekabpsa 2004
roga. O6waa cymma AMCKOHTa MO BbINYCKy cocTaBnsfeT 165.235 TbicAy TeHre. 26 wuwona 2010 roga lpynna
NoSIHOCTbIO Moracuna 3af0/DKEeHHOCTb MO MNepBOli amuccum obnurauymii cornacHo rpaduky noralweHuss, B CymMme
2,547,151 TbiCcsAY TeHre.
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18 KpeguTbl 1 3alimbl (NpogonxeHue)

17 woHa 2009 roga 6blna 3apermcTtpupoBaHa BTopasi aMmuccusi HeobecneyeHHbIX MHAEKCMPOBaHHbLIX ob6nurauunii B
ponnapax CLA B konuyecTtBe 3,000,000 o6nuraunii HoMMHanbHOl cToMMOCTbio 1,000 TeHre kKaxpgas. Topru no
[AaHHbIM akumaMm 6binn OTKPbITbl 14 ceHTA6pa 2009 roga. Ha 31 gekabpsa 2010 roga 6bin10 npogaHo 2,800,000
ob6nuraymini (31 peka6bpss 2009 r.. 1.300,000 o6nurauunii). Cymma [AeHeXHbIX CPeAcTB MOJIYYEHHbIX OT Mpojaxu
o6nuraymii B 2010 rogy coctaBuna 1,387,598 TbicaAy TeHre. CpokK noraweHus o6nurayumii HactynaeTt 1 uvionsa 2012
roga. Foposas cTaBka BO3HarpaxjeHuss K BblfsiaTe cocTaBnsieT 10% u ycTaHaB/MBaeTCA Ha BeCb nepuop
ob6pauieHus obnuraynii. B TeyeHnn 2011 ropa AONONHUTESNIbHBLIX NPOAaX O06GAurauymini He 6bISI0, CPOKU U YC/IOBUSI He
U3MEHSANCD.

KynoHHble BbinnaTbl AO/KHbI OCYLWeCcTBAATbCA 1 mapTa, 1 nons u 1 HoA6pA kaxaoro roga. WHpekcauusa obnuraumi
npuss3aHa K MoBbllWeHNIO Kypca pgosinapa CLUA no OTHOWEHUIO K TeHre; B cny4vyae ecnu Kypc pgonnapa CLWA
noBblWaeTCsA, TO ynsate MoANeXuT CymMma, yBe/IMYeHHass B COOTBETCTBUM C MHAEKCOM. Ecnu xe oGMeHHbIi Kypc
pnonnapa CLWA He noBblWaeTcs, Cymma, nognexauias K ynsaTte, He KOppekTupyeTcsl. BepxHuii npegen 3HavyeHus
KoathpuumeHTa nHgekcaunm coctasnseT 1.2.

Ha 31 pekabpsa 2011 un 31 pekabps 2010 roga obwas cymma AMCKOHTa Mo Bbinycky coctaBnsana 300,883 TbicAun
TeHre. O6GMeHHbIN Kypc Ha AaTy OTKpbITUA TOPros Mo o6nauraumsam coctaBnsn 150.92 tedre 3a 1 gonnap CLIA.
OGMEHHbIN Kypc, UCNONb30BaHHbIN B onepauusax Ha 31 aekabpsi 2011 ropa, coctaBnsin 148.42 TeHre K OoAgHOMY
ponnapy CLWA (31 aekabps 2010 r.: 147.50).

(6) BaHKOBCKME KpeauT bl

Ob6ecrneyveHHble 6aHKOBCKME KpeauTbl OT CutMbaHKa BblipaxeHbl B gonnapax CLA, nmeloT cTaBKy BO3HarpaxaeHus
NTNBOP nntoc 6.7% W NepeoLeHMBAIOTCSA KaxAabli Mecsil,. BaHKoBCckue kpeauTbl nognexart noralweHuio BnaoTb A0
AHBaps 2013 roga v umetloT 6asiaHCOBY CTOMMOCTb 352,681 ThbicAY TeHre. 3as0roBblM ob6ecrnevyeHuem no KpeantTam
BbICTynaeT o6opyaoBaHue.

Ha 31 peka6bps 2011 ropa 1,813,693 ThiCAY TeHre nNoO KpeAUTHbIM NMHUAM ¢ CuTubaHKOM M Kazkommepub6aHKOM He
ncnonb3oBaHbl (31 aekabps 2010 r.: 1,643,326 TbiCAY TeHre).

(B) O6s3aTen>cTBano PUHAHCOBOMY IU3NHTY

Huxe npeactaBneHbl MUHUMa/bHble apeHAHble NaTeXun No (UHAHCOBOW apeHAe M UX TeKyliast CTOMMOCTb;

no lropa ot 100 2 net OT 2p00 5net__ __ WToro

MVHUManbHble apeHAHble NaTexun Ha

31 geka6bps 2011 r. 3,713 - - 3,713
3a BblyeTOM 6yayliero hMHaHCOBOrO

pacxopga 273 - - 273
TeKkywasa cTOUMOCTb MUHUMaNbHbIX

apeHAHbIX NaaTexei Ha

31 peka6bps 2011 r. 3,440 - - 3,440
MVHUManbHble apeHAHble NaaTexmn Ha

31 npekabpsa 2010 r. 6,577 4,129 - 10,706
3a BblyeTOM 6yayliero puHaHCOBOro

pacxopa 1,012 274 - 1,286
Tekywas CTOMMOCTb MUHUMAbHbIX

apeHAHbIX NaaTexen Ha

31 pekabpsa 2010 r. 5,565 3,855 - 9,420
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18 KpeauTbl M 3aiiMmbl (Mpoao/iXeHUe)

ApeHpoOBaHHble akTUBbl C 6anaHCOBOI CTOMMOCTbLIO, packpbiTOli B nNpuMeyaHun 8, nNpeAcTaBMsAOT 3a/oroBoe
ob6ecneyeHne nop o6s3aTenbcTBa MO (PhUHAHCOBOW apeHge, Tak kKak npaBa Ha apeHAoBaHHble akTUBbI
BO3BpalalnTcss K ApeHpaopaTtento B cnydae gedonta. O6s3aTesnbctBa No (hMHAHCOBOI apeHae ob6ecneyeHbl
apeHAOBaHHbIMU aKTUBaMU. MpoueHTHble cTaBkn MO (UHAHCOBOI apeHfe ABAATCA (UKCUPOBaHHbIMU U
cocTaBnAT oT 16% ao 18%.

Huxe npefcraBfieHbl CPOKU NoralieHusi KpeguToB U 3aiiMoB [pynnbi:

31 pekab6ps 31 pekabps

2011 r. 2010 r.

KpeauTbl 1 3aiMbl CO CPOKOM MnoraweHus: - go 1 roga 2,966,448 310,720
-oT 140 5 net 27,514 2,790,313

NToro kpeautbl 1 3alimbl 2,993,962 3,101,033

Huxe npeacTaBneHbl BUAbl BasIlOT, B KOTOPbIX BbIPaXEHbl KpeAUTbl U 3aiiMbl [pynnbl:

31 pekabps 31 pekabpsa

2011 r. 2010 r.

KpeaunTbl 1 3aiiMbl BblpaXeHbl B: - Ka3axCTaHCKUX TeHre 2,772,985 2,664,455

- gonnapax CWA 220,977 436,578

NToro kpeaunTbl 1 3aiMbl 2,993,962 3,101,033

Hwxe npepactaBneHbl apeKTUBHbIE NPOLEHTHbIE CTaBKN Ha OTHeTHYlo JdaTy:
31 pekabpsa 2011 r. 31 pekabps 2010 r.

% rofoBbIX TeHre fonnap CWWA TeHre [fonnap CWA
O6nurauunmn 10 - 9.6-19

O6ecneyvyeHHble 6aHKOBCKNE KpeauTbl 16 Libor+ 6.7 16 Libor + 6.7
O6s3aTenbCTBa No (QMHAHCOBOW apeHae 17-18 - 17-18

pynna He NpUMeHseT ydyeT XedXupoBaHUs, N He 3aknwyana cornaweHusa no xegXvposBaHUO B OTHOLWEHUN CBOUX
0653aTeNbLCTB, BblpaXeHHbIX B VIHOCTpaHHOI‘/’I BasiloTe, Win pucka NsmMmeHeHus I'IpOLI|eHTH07I CTaBKW.

Huxe npeacrtasneHa 6anaHcoBasi CTOMMOCTb " cnpasegnneas CTOMMOCTb KpeaAnToB U 3aliMoB:

BanaHcoBas CTOMMOCTb CnpaBegnnBast CTOMMOCTb
31 pekabpsa 31 nekabps 31 pekabps 31 pekabps
2011r. 2010 r. 2011 r. 2010 r.
Oo6nuraymmn 2,767,162 2,626,503 2,737,166 2,657,528
O6ecneyvyeHHble 6aHKOBCKNE KpeauTbl 220,975 462,998 175,475 367,666
O6sa3aTenbcTBa N0 PUHAHCOBOMY JIN3UHTY 3,713 9,420 1,947 3,280

KyMynaTuBHble HenorawaemMble

npuBuIerMpoBaHHble akumn 2,112 2,112 2,112 2,112
NToro kpeaunTbl 1 3aliMbl 2,993,962 3,101,033 2,916,700 3,030,586

CnpaBefnnBas CTOMMOCTb KPaTKOCPOYHbIX KPeAMTOB U 3aiiMOB NpupaBHUBaeTCs K UX 6anaHCOBOl CTOMMOCTM, Tak
KaK B/IMsiHAE AUCKOHTUPOBAHUA SIBMASIETCA HecylecTBeHHbIM. CnpaBefnnBasi CTOMMOCTb o6nurauunii onpepensercs
C NOMOLLbI YMHOXEHUA KOMUYecTBa BbINYLWEHHbIX 061Uraumii Ha OTYETHYH AaTy Ha KOTUPYEMYK PbIHOYHYHO LEHY,
nonyyeHHyto ot KasaxctaHckoli ®oHaoBoit Bupxn (KOB).
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19 Pe3epBbl Nog o6sA3aTenbCcTBa NO IMKBUAALMM aKTUBOB
Fpynna nmeet 0653aTeIbCTBO MO AEMOHTaXy W peKy/ibTuBaLMn 3eMIM NPU BbiBEAEHUN U3 3KCNyaTauum kabenbHbIX
nuunii ceasn («KNC»), [aHHOoe 06s13aTeNlbCTBO BO3HMKAO B Hayane 2007 roga B CBA3W C BBeAEeHMEM HOBOFO

3Ko/ornyeckoro kogekca B Pecny6numke KasaxcraH.

Huxe npeactaBneHbl UBMEHEHUA B pe3epBax Nof 06s3aTesibCTBa MO /IMKBMAALMM aKTUBOB!

2011 r. 2010 r.

BanaHcoBas cToMMoCTb Ha 1 aHBaps 218,681 350,106

HauuncneHHbIi pe3epB MO HOBbIM JIMHUAM CBSA3U - -

OTMeHa AMCKOHTa Tekyleli CToMMoCTN 26 3,163 23,807
YMeHblUeHNe pe3epBa B CBA3N C USMEHEHUAMMN B pacyeTHbIX

oueHKax 1 BblGbITUEM aKTUBOB (172,498) (155,232)

BanaHcoBasa cToMMoCTb Ha 31 gekabps 49,345 218,681

CymmMa pes3epBOB Mof o6s3aTtenbCcTBa MO JINKBUAALUM aKkTUBOB oOMpejesieHa C WUCNOJIb30BaHMEM TeKyLWUX LeH
(UeHbl, yCTaHOBJIEHHbIE Ha OTYETHYIO AaTy) No pacxofam, noAsiexawum nponssefeHnto, U 3aTeM yBeJIMYEHHbIM C
MCNosib30BaHNEM MPOTrHO3MPyeMOi CTaBkM WMHMASAUUKM, YyCTAHOB/IEHHOW Ha nepuog A0 noraweHus o6a3aTenbCTB.
CTaBKa AMCKOHTA, UCNO/b30BaHHas ANs onpenesieHUs Tekyllelk cToumocTu obsi3aTenbcTBa Ha 31 pgekabps 2011
roga, coctaBuna 9.42% rogosbix (31 gekabpsa 2010 r.: 3.7% NpOLEHTOB rofoBbIX), cTaBka UHMNAUUN - 6% rof0BbIX
(31 pekabps 2010 r.: 5.2% NpOLEHTOB roA0BbIX).

20 KpepuTtopckas 3a[0J/IXXEHHOCTb

31 pekabps 31 pekabpsa

2011r. 2010 r.

KpeanTtopckasa 3af0/KeHHOCTb MocTaBLWmkaMm 1 nogpagymkam 563,940 796,302
Toro dpmHaHcoBble o6A3aTesibCTBa 563,940 796,302
HauuncneHHbI pe3epB Mo oTnyckam 266,854 209,425
HauncneHHblA pe3epB Mo BO3HarpaxaeHuUsiMm pykoBoACTBY 182,412 228,450
Hanor Ha go6aB/IeHHY0 CTOMMOCTb 198,960 155,268
3a/l0/KEHHOCTb MO MHAMBUAYAIbHOMY MOAOXO0AHOMY Hasory 45,693 59,630
MnaTtexu B NEHCUOHHble POHAbI 48.855 43,251
3a40/HKeHHOCTb nepej, NepcoHas oM 78,855 46,182
AvBnaeHabl K Bbinate 16 20,441 27,682
ABaHCbl NOJIyYeHHble 65,782 27,422
Joxoabl 6yaywmx nepmonos - 7,939
Mpouaa kpeguTopcKasi 3a[0/1KEHHOCTb 21,650 27,807
KpeanTtopckas 3a[0/1XeHHOCTb 1,493,442 1,629,358

Kpegutopckas 3af0/DKEHHOCTb MOCTaBLMKaM W noapsgynkam B cymme 83,171 Tbicay TeHre (31 gekabps 2010 r.:
116,627 TbiCcAY TeHre) BblpaXeHa B MHOCTpPaHHOI BantoTe, B OCHOBHOM, B gonnapax CLUA
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21 Bblpyyka oT npopjgax

Mpum. 2011 r. 2010 r.
Ycnyrn nuHeHo-kabenbHOWM cBA3N 4,862,006 3,512,329
TexHn4yeckoe o6cnyxmBaHne 3,925.168 4,222.747
Bblpy4ka Nno CTPOUTENIbHOMY KOHTPakKTy 13 1,132,588 1,164,469
Ycnyru cnyTHUKOBOI CBSA3M 966,923 1,246,768
Ycnyrn mecTHoOW TenedOHHOW U TPaHKUHIOBOW CBA3MW 350,213 370,390
Ycnyru no yctaHOBKe M peannsaynu ob6opyaoBaHus 283,533 242,823
MToro Bbipyyka OT npopjax 11,520,431 10,759,526
22 CebecTOMMOCTb Npopjax
2011 r. 2010r.
3aTpartbl Mo 3apaboOTHOI naaTte 1 pacxofbl Ha NepcoHasn 2,915,466 2,349,685
Ycnyru csasun 888,185 522,160
ApeHpa cpefcTB CBA3M M nNpoyero o6opyaoBaHus 764,960 888,228
M3HoC 1 amopTunsaumns 764,205 644,768
O6opygoBaHue, maTepuasbl U pacxofHble MaTtepuasbl 415,788 791,917
Pacxofibl Mo PEMOHTY U TEXHUYECKOMY O6C/TyXUBaHNIO 285,697 261,705
HesaBucumble nogpsaaunkmn 273,260 514,044
TpaHCNOPTHble pacxojbl 109,173 58,581
KoMMyHanbHble pacxoabl 80,649 68,721
KomMaHAMpPOBOYHbIE pacxonbl 76.991 79,585
Mpoune 43,284 41,964
MToro ce6ectoMmMocCTb Npogax 6,617,658 6,221,358
23 Tpouyuve onepaynoOHHbIE AO0XO0AbI
Mpum. 2011 r. 2010r.
Mi3MeHeHMe yyYeTHbIX OLEHOK 1 BbIObITUE aKTUBOB MNpU pacyeTe
pesepsa nof obsA3artenibcTsa Mo IMKBMUAALUN aKTUBOB 19 172,498 155,232
Mpopaxa ToBapHO-MaTepuasibHbIX 3anacos 62,697 89,777
Ycnyrn no apeHae 14,024 20,088
Mpoune 34,218 24,233
MToro npoune onepauynoHHble A0X0/[bl 283,437 289,330

B 2010 rogy pykoBoAcTBO [pynnbl NnepecMoOTpesio cBou o06A3aTenibCTBa M HaAMEpPEHUA MO AEMOHTaXy B OTHOLWEHUN
KabenbHbIX NUHUIA cBA3N (KJ1IC), NPOJIOXKEHHbIX B 3aLWMTHOW NONMITUNEHOBOW Tpy6e (3MT), U pewnno, 4YTo B CBA3N C
OTCYTCTBMEM HebGnaronpustHoro Bo3gelicTBusa 3MT Ha oOkpyxawlly cpeny, y [pynnbl HeT o06si3aTefibCTB MO
AeMoHTaxy KJ/IC, nponoxeHHbix B 3MT. Tak Kak KanuTan3npoBaHHbI akTUB AOCTUM KOHLA CBOEro cCpoka Cnyx6bl,
N3MeHeHNA B o06a3aTeNbCTBe OblIM OTHECEHbl B MPOYUI OMepauuoHHbI [0XOA, COrNacHo YYeTHOW MOAUTUKe
Fpynnbl. B 2011 rogy [pynna peanun3oBana 3HauuTenbHy 4acTb KJ/IC, n npm3Hano p[oxod OT BbIOGbITUA
ob6s3aTenbCcTBa MO NIMKBUAALMN aKTUBOB.
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24 Pacxofbl Ha npopgaxy

2011r.
3aTpaTbl No 3apaboTHOW nnate M pacxofbl Ha NepcoHasn 290,661
Pacxofbl Ha peknamy 59,249
Ycnyru ceasun 7,869
M3HoC 1 amopTunsayms 1,087
MaTepuanbl 4,882
KomaHAnpoBOYHbIE pacxonbl 2,706
Mpoune 27,978
NToro pacxoabl Ha npojaxy 394,432
25 O6wne n agMUHNCTPaATUBHbIE pacxopgbl
2011 r.
3aTpaTtbl No 3apaboTHON naaTe U pacxofbl Ha NepcoHan 741,500
Hanorun, kpome NofoxoAHOro Hasnora 204,836
Ycnyrm TpeTbux CTOPOH 66,439
BaHkoBCckue kommccumn 50,174
M3HoC n amopTtusaynsa 48,129
MpodeccnoHanbHble U KOHCY/IbTalMOHHbIE YCNYTUn 111,776
KomaHAnpoBOYHbIE pacxofbl 32,206
Pe3epBbl N0 COMHUTE IbHbIM A0/1IraM (14,163)
Pe3epB Ha obecueHeHne maTepunanos (21,076)
Ycnyru cBsasu 14,557
ApeHaHasa nnata 17,270
Matepuanel 16,282
Mpoune 84,172
MToro obuwmre n agMMHUCTpaTUBHbIE pacxonbl 1,352,102
26 dPunHaHCOBbLIE A0X0Abl
2011 r.
[loxon no 6aHKOBCKMM BO3HarpaxaeHusm 23,466
Jloxop OT KypcoBOW pasHuLbl N0 6aHKOBCKUM geno3utam un
nebuTopcKkoit 3a,0/HKEHHOCTM 33,019
Mpoune NpoueHTHbIEe AOXO0AbI R
MToro puHaHcoBble f0X0[bl 56,485

2010 r.

232,261
26,857
5,910
1,808
4,400
4,104
13,776

289,116

2010 r.

872,993
160,659
128,110
53,448
50,920
28,004
42,481
55,671
(14,996)
16,170
11,502
12,321
52,056

1,469,339

2010 .

73,619

34,928
13,034

121,581
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27 ®unHaHCOBble pacxofbl

MpoueHTHbIE pacxobl

OTMeHa AUCKOHTA TeKyll el cToMMocT! no o6nunraymam

Y6bITKN OT KYpCOBOW pasHuLbl MO KpeanuTam u 3aiimam

AnBuaeHabl NO NPUBUNETMPOBAHHBIM akLMaM

OTMeHa AUCKOHTA TeKYLLe CTOMMOCTM MO pe3epBy Mo
NMKBUAALUN aKTUBOB

NToro pnHaHcoBble pacxopfbl

28 MNopaoxopHbIW Hanor

Pacxofbl No NoAOX04HOMY Hasory BKIHOYaAOT:

Tekywuii Hanor

OTCpPOYEHHbIi NOAOXOAHbIN Hanor

OTCpoOUeHHbIi NnofoxoaHblli Hanor (TOO «ERP-Service
KazTransCom»)

Pacxogbl Mo NOAOXO4HOMY Hafory 3a rog

Huxe npeacTaBiieHa CBepka Mexay TeEOPeTUYeckKUM n PakTUYEeCKMM pacxofoM Mo No4OXO4HOMY Hasory:

Mpnbbinb No MCPO g0 Hanoroob6n0XeHNs

TeopeTUYecKnin pacxod Nno Hanory no craBke
20% (31 gekabpsa 2010 r.: 20%)

HanoroBbiii adhhekT HEBbIYNTAEMbIX UWIN HeoGaraeMbiX CTaTein:
- BNIMSIHME pasHULbl MeXAy YCTaHOBMIEHHO Ha/nloroBoi CTaBKoOW u
Ha/I0roBOI CTaBKOlM NPUMEHUMOI B Nepuojs BOCCTaHOB/EHUS

BPEMEHHbIX pasHNU N N3SMEHEHNA CTaBKM NOAOXOAHOrNo Hanora

- BINSIHWE pa3HuLbl MeXAy YCTaHOBJ/IEHHOI HanoroBoli ctaBkoli n
HaNo0roBoli cTaBKOli NMPUMEHMMOI B Nepuof BOCCTAHOBEHUS
BPEMEHHbIX pa3HUL, U U3MEHEHUS CTaBKM NOJOXOAHOr0O Hasnora

(TOO «ERP-Services KazTransCom»)

- 9(hheKT KOPPEKTUPOBKM Hasioroob6iaraemoii 6asbl npeabigyLinx net

(npum.30)
- MPOYNE HEBbIYNTAEMbIE pacxofbl

Pacxofbl NO NOAOXO4HOMY Hanory 3a rog

Mpum. 2011 r. 2010 .
294,251 363,104

140,216 127,738

34,236 50,702

38,049 25,519

19 3,162 23,807
509,914 590,870

2011 r. 2010 .

332,902 371,562

303,802 297,634

4,885 5,219

641,589 674,415

2011 r. 2010 r.

2,969,610 2,586,669

593,922 517,334

117,458

1,489

21,264

47,667 16,870

641,589 674,415
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28 MopoxoAHbIA Hanor (MPoAO/IXeHUE)

Paznnuna mexgy MC®PO u HanoroBblM 3akoHOAaTeNbCTBOM Pecny6nuku KasaxcTaH npuBoOAAT K BO3HUKHOBEHUIO
BPEMEHHbIX pasHuUL, Mexay 6anaHCOBOI CTOMMOCTbIO aKkTMBOB U 06£A3aTenbCTB, OTpaxaemoil B ¢uHaHCOBOW
OTYETHOCTU, U WX HanoroBoi 6a3oii. Hwxe NPMBOANTCA HaNOroBblli 3P PEKT M3MEHeHUI BPEMEHHbIX pasHuL,
KOTOpPbIi paccyMTbiBaeTCA MO cTaBkaM Hasora, NMPUMeHUMbIM K nepuoay peanusauum TpeboBaHWSA UM MNoraweHus

o6s3aTeNnbLCTBA.

OTHeceHO OTHeceHO
Ha cuyeT Ha cuyeT
31 nekabpsa npubbineit 31 nekabps npubbinein 31 gekabps
2009 r. 1 y6bITKOB 2010 r. n yb6bITKOB 2011r.
HanoroBblii 3 peKT BblUNTAEMBbIX
BPeMEeHHbIX pasHuL,
Pe3epBbl NoA CHMXEHME CTOMMOCTU Aebutopckoii
3a4,0/1KEHHOCTH 11,009 9.216 20,225 (18,866) 1,359
Hauucnenus 78,521 8,243 86,764 3,451 90,215
HauuncneHnuna (TOO «ERP-Services
KazTransCom») 14,334 (3,877) 10,457 (1.561) 8,896
O6nuraumm 10,038 15,510 25,548 2,495 28,043
Pe3epB Mo feMOHTaxy W pekynbTuBaLnun 3eMnn 69,864 (26,128) 43,736 (33,867) 9,869
OCHOBHble cpeAcTBa U HemMaTepuasbHble akTUBbI
(TOO «ERP-Services KazTransCom») 5,592 (1,342) 4,250 (3,324) 926
BanoBble akTMBbl NO OTCPOYEHHOMY
noaoxoAHOMY Hanory 189,358 1,622 190,980 (51,672) 139,308
HanoroBblli adppekT o61araeMblX BPEMEHHbIX
pasHuy,
OcCHOBHble cpefcTBa U HeMaTepuasibHble akTUBbI 441,909 304,475 746,384 257,015 1,003,399
BanoBoe 06A3aTe/IbCTBO MO OTCPOYEHHOMY
noaoxoAHOMY Hanory 441,909 304,475 746,384 257,015 1,003,399
Mpu3HaHHbIi akTUB NO OTCPOYEHHOMY
nogoxogHomy Hanory (TOO «ERP-Services
KazTransCom») 19,926 (5,219) 14,707 (4,885) 9,822
NMpu3HaHHOe 06A3aTeNbCTBO NO
OTCPOYEHHOMY NMOAOXOAHOMY Hasory 272,477 297,634 570,111 303,802 873,913

Ha 31 pekabpsa 2011 roga akKTuB MO OTCPOYEHHOMY MOAOXOAHOMY Hanory B cymme 66,847 TbiCcAY TeHre u
06513aTeNIbCTBO MO OTCPOYEHHOMY Haslory B cymme 5,849 TbicAY TeHre oxujaeTcsa peasinsosaTb B TeyeHue
cnepytouwmx 12 mecsaues (31 aekabpsa 2010 r.: 8,617 n 47,589 TbiCAYM TEHTe, COOTBETCTBEHHO).

B pamkax Tekylieil CTPyKTypbl [pynnbl HanoroBble Y6bITKA W TeKyliMe Ha/oroBble aKTUBblI Pas/IMYHbIX KOMMaHWiA
Mpynnbl He MOryT 6bITb 3a4TeHbl C TEKYLMMU HasioroBbiMKM 06si3aTeNIbCTBaMU M 06n1araeMbiMy NPUBLIIAMU 4PYTUX
KOMNaHwWii Tpynnbl, U. COOTBETCTBEHHO, HaMOMM MOryT 6bITb HauyuC/eHbl Aaxe MpyW HaJM4YMU KOHCONMAUPOBAHHOIO
HanoroBoro y6bITKa. CnepoBaTenibHO, aKkTMBbl U 06si3aTeNlbCTBA MO OTCPOYEHHOMY MOLOXOAHOMY Hanory
3a4NTLIBAOTCS, TO/ILKO €C/IM OHU OTHOCSITCA K OZHOI 1 TOl Xe Hasoroo61araeMoli KomnaHmm.
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MprvMeyaHUs K KOHCONMAUPOBaHHO (hMHAHCOBOW oTUYeTHOCTHU - 31 geka6bps 2011 roaga
(B ThiCAYaxX Ka3axCTaHCKNX TEHre)

29 MpubbiNb Ha akuuio

Ons ueneii pacuyeta NpuBbINKM Ha akuuio nNpegycMaTpvBaeTcs, YTO CYLWeCTBYIOT ABa Kiacca akuuii: npoctbie u
npuBunerMpoBaHHble. [pu pacuyeTe 6a30BOM M pPasBOAHEHHOW NPUGLIIM Ha akuuio Mpubbiib WU Y6bITOK,
NpPUXoAALWMECss HA A0/I0 aKuMoHepoB KomnaHuu, BafelowWwmx MNpPoCTbIMU akuMsMU, KOPPEKTUPYHTCS Ha Cymmy
OVBUAEHAOB, HaKOM/EHHbIX B TeYeHWe nepuoja No KaxAoMy Knaccy akuuii. OcTaBlasca cymma npuébian wunm
y6bITKa pacnpegensietcss Mexgy npocTbiMW W MNPUBUNETMPOBaHHLIMK akUMsAMU B TOW CTeneHu, 4YTo6bl KaxAbli
MHCTPYMEHT yyacTBOBasl B pacnpegesieHun npubbiau, Kak ecnv 6bl BC NpubbLIb MU YBLITOK 3a OTUYETHbIN nepuog,
6b1nK pacnpegenedbl. O6uWwas cymMmma npubbinv i ybbiTka, pacnpegenieHHasi Ha Kaxablii Knacc akuuii, 4enuTca Ha
cpefHeB3BeLIEeHHOE KO/IMYeCTBO akuuil, HaxoAsiwmxcsi B o6palieHuu, Ha KoTopble pacnpegesieHa nNpubbiib, 4YTO
Nno3BO/IieT onpeaenTb NpUbbiib Ha akLuMIo N0 O4HOMY TaKOMY UHCTPYMEHTY.

KoMnaHusi He MMeeT NoTeHLManbHbIX 0GbIKHOBEHHbIX akuuii ¢ pasBoAHSOWUM 3P HEKTOM, NO3TOMY pPas3BOAHEHHas
npubbiNb Ha akuMio paBHa 6a30BOl NPUOLINN Ha aKUMUIO.
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31 pekabpsa 2011 roga

29 MpubblNb Ha akunio (NpPpoJoNXeHUe)

Hwuxe npeactaBneHo onpegeneHve NpMbbian Ha akuuio:

KonuyecTBO akuuin (B Tblicsiuax)
O6blKHOBEHHbIE aKLuu
Co6CTBEHHbIE BbIKYMN/IEHHbIE aKLun

O6bIKHOBEHHbIE aKL MKW 3a Bbl4eTOM CO6CTBEHHbIX BbIKYM/IEHHbIX
akumii

MpuBnaernpoBaHHble akyum
Co6CTBEHHbIe BbIKYMN/EHHbIe MPUBUIETMPOBaHHbIe aKkLmu

MpuBMNernpoBaHHble akyun 3a BbIYE T OM CO6CTBEHHbIX
BbIKYN/JI€HHbIX MPUBUIETMPOBAHHbIX aKLunii

MToro konuyecTBo akuuii
Mpubbinb, NpuyMTaloLWasca akumoHepam Fpynnbl

MuHyc:

MUHVMManbHble HaKOMEHHbIe ANBUAEHAbLI, NpUYnTatroLmnecs
aepxaTtenam NpUBUNErMPOBAaHHbLIX aKLWii

HepacnpepgeneHHasa npubbinb

PacnpegeneHue gepxatessiM 06bIKHOBEHHbIX aKLuii
PacnpegeneHue gepxaTesisiM NpUBUIErMPOBaHHbIX aKuuii

HepacnpepgeneHHasa npubbinb

BasoBasi Npu6bbINb Ha akuuio:

NpuBUNernpoBaHHblie akunm

PacnpegeneHHaa npubbinb
HepacnpepgeneHHasa npubbinb

NToro npubblaib Ha akuuto

O6blKHOBEHHbIE akuuun

HepacnpepeneHHas npubbinb

31 pekabps
2011 T.

2,387

54

2,333

116
10

106
2,439

2,328,021

2,114

2,325,907

2,225,079
100,828

2,325,907

20
953.78

973.78

953.78

31 pekabps
2010 r.

2,387
54

2,333

116
10

106
2,439

1,912,254

2,114

1,910,140

1.827,335
82,805

1,910,116

20
782.83

802.83

782.83
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30 YcnoBHble o6fA3aTenbCTBa M ONepaLNOHHbIe PUCKK

MNMonuTunyeckasa n akKoHoMu4yeckas cuTyaumna B Pecny6n|/n<e KaszaxcTaH. 3koHoMuKa Pecnyb6nunkn KasaxcTaH
NpoAO0/IXaET NPOSIBAATL OCOGEHHOCTH, NPUCYLLME Pa3BUBAKOLWMMCS PbIHKaM, BK/KOYas, NOMUMO NPOYero, oTCyTCTBMUE
CBOGOAHO KOHBEPTMPYEMOW HaLMOHaNbHOI BanoTbl 3a Npegenamu CcTpaHbl W HU3KWI YPOBEHb JIMKBUAHOCTMW
[ONTOBbIX U A0NEBbLIX LLEHHbIX BYMar Ha pblHKax.

KpoMe TOro, CEKTOp Te/NIeKOMMYHUKALMOHHbIX YCNyr B KasaxcTaHe noABEPXEH BAUSHUIO MNOMUTUYECKUX,
3aKOHOAATESNbHbIX, HA/MIOFOBbIX W PErynsiTopHbIX W3MEHEHUIA. MepcnekTMBbl 3KOHOMWUYECKON CTabU/IBHOCTU
Pecny6numkn KasaxcTaH B CYLWeCTBEHHOW cTeneHyn 3aBUCAT OT 3(PPEKTUBHOCTM 3SKOHOMMUYECKUX  Mep,
npeanpuHMMaemMblX NPaBUTENbLCTBOM, a TakXe OT pPasBUTUSA NPaBOBOW, KOHTPO/SILHOW W MOANTUYECKOW CUCTEM, T.e.
OT 06CTOSATENLCTB, KOTOPble HAXOASATCS BHE CAepbl KOHTPONs pynnbl.

®rHAHCOBOE COCTOSIHME W fJajibHeiwas AeATefNbHOCTb [pynnbl MOTYT yXyAWWTbLCA B pe3ynbTare 3aTsKHbIX
9KOHOMUYECKUX TPYAHOCTeN, XapakTepHbIX A5 pa3BUBAIOLWMXCS CTpaH. PyKOBOACTBO He B COCTOSHUM MpeABuAeTb
HU CTeneHb, HU MPOAO/HKUTENBHOCTL IKOHOMUYECKUX TPYLHOCTEN, WM OLEHUTH UX BO3MOXHOE B/IWSIHUE HA AaHHble
¢pvHaHCOBbIE OTYETHI.

CynebHble pas3bupaTenbcTBa. B xofge 06bluHON AesiTeibHOCTM [pynna MOXeT MNOABEPrHYTLCS CyAe6HbIM
pasbupatenscTtBam M MckaM. PyKOBOACTBO [pymnnbl CYMTAET, YTO OKOH4YaTENIbHble 0653aTeNbCTBa, €C/AN TakoBble
BO3HUKHYT U3 TakMx cyAe6HbIX pa3bupaTtesibCTB U UCKOB, He ByAYyT MMETb CYLIECTBEHHOE BAUSIHWE Ha (PMHAHCOBOE
NosoXeHne Unn AesaTeNbHOCTb Fpynnbl.

Hanorosoe 3aKoHOA4ATEeNbCTBO. KasaxCTaHCKOe Ha/loroBOe 3aKOHOAATENbCTBO W NpakTuka HenpepbiBHO
M3MEHSIIOTCSA, W NO3TOMY MNOABEPXEHbI Pa3/IMYHbIM TOMKOBAHUSIM W YacTbIM W3MEHEHUAM, KOTOpPble MOTryT WMeTb
peTpocnekTUBHOE BMsSHWE. Kpome Toro, MHTepnpeTauusi HaJloroBoro 3akoHoAaTeNbCTBa Ha/lOroBbIMW OpraHamu
NPUMEHUTENBHO K cAefnkaM W AeATenbHOCTM pynnbl MOXeT He coBnagatb C MHTenpeTauuein pykoBoacTBa. Kak
cnepcTBue, caenku pynnbl MOryT 6bITb OCMOPEHbl HAa/IOroBbIMKM OpraHamu, W Fpynne MoOryT GblTb HauWC/EHbI
[OMNONHUTENbHbIE HANOMM, MeHW W WTpadbl. HanoroBble NPOBEPKN OTKPbITbI A/151 NPOBEPKN CO CTOPOHbI HANOroBbIX
opraHoB B TeuyeHue naATM net. [pu onpepeneHHblX 06CTOATENbLCTBAX, NPOBEPKM MOryT OXxBaTbiBaTb 60siee
ANVTENbHbIE Nepuoabl.

PykoBofcTBO [pynnbl nonaraet, 4YTO COOTBETCTBYHOLME MOMOXEHUSI 3aKOHOAATENbCTBA WHTEPNPETMPOBaHbl UM
npaBu/ibHO, U YTO NO3uuusi Mpynnbl, NPUHATasE B YaCTW HA/IOTOBOrO, Ba/IIOTHOTO M TAMOXEHHOrO 3aKOHOAATENbCTBA,
6yfeT ycrnewHo 3aumuieHa B c/lydyae n11060ro cnopa.

CooTBeTCcTBEHHO, Ha 31 pgeka6bpsi 2011 roga pynna He Hayucnsina pe3epBOB MO MNOTeHUMaslbHbIM Ha/NOroBbIM
o6s3atenbcTBaM (31 pgeka6psa 2010 r.. HoMb TeHre). [0 MHEHUIO pyKoBoACTBa [pynnbl HUKAKUX CYLLECTBEHHbIX
y6bITKOB He 6yfeT MNOHeCeHO B OTHOLWEHWW CYLWeCTBYHOWMUX W NOTeHUMasbHbIX HaNoOroBblX MNPeTeH3Wit CBblle
pe3epBOB, C(hOPMUPOBaHHbIX B faHHOW (DMHAHCOBOI OTYETHOCTW.

B TeyeHunm 2008-2009 rogoB ObLIM M3MEHEHWA B Ha/IOTOBOM 3aKoHOAaTes/IbCTBE, KOTOpble YycCTaHaB/UBaNu
NnocTeneHHOe CHMXeHWe CTaBKM KOpPNopaTMBHOrO MoAOXOAHOro Hasiora W Hasora Ha Ao6asBsieHHYH0 CTOMMOCTb, a
TakXe ApYyrnx ctaBok Hanoros nocne 2011 wn 2012 ropgoB. OgHako B Hosi6pe 2010 roga MpaBUTeNbLCTBO OTMEHWUO
3TN M3MeHeHUsA. M3mMeHeHMsA CTaBOK KOPMopaTMBHOIO MOAOXOAHOr0 Hanora MOBJ/IMANO Ha OTPaXeHHble CYMMbl
ob6sA3aTenbCcTBa N0 OTCPOYEHHOMY NOAOXOAHOMY Hasory Ha 31 geka6bps 2011 roga (npumedaHue 28).
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ce ThICAYAX Ka3axCTaHCKNX TEHre)

30 YcnoBHble o6sa3aTenbCcTBa M oNepaunMoOHHbIe PUCKK (MPOJONXeEHUE)

CTpaxoBble MOMUCHI. PbIHOK CTpaxoBbiX ycnyr B KasaxcTaHe HaxO4WTCS Ha CTaAuM CTaHOBJIEHUS U MHOrve
(hOpMbl CTPaxoBaHWsi, PacnpoCTPaHEHHble B APYrMX cCTpaHax Mupa, noka He JOCTYynHbl B Pecny6suke KasaxcTaH.
Fpynna He vMmeeT NOJMHOM CTpaxoBoli 3awunTbl B OTHOWEHWW CBOUX MPOU3BOACTBEHHbLIX COOPYXeHWUi, Y6bITKOB,
BbI3BaHHbIX OCTAaHOBKamMW MPOM3BOACTBA, WAW BO3HUKWUX 06A3aTeNbCTB Nepes TPETbUMU CTOPOHAMU B CBSI3U C
ywepbom, HaHECEeHHOM O6bekTamM HeABWXMMOCTU WM  OKpyXawleii cpege B pesynbTate aBapuin  wm
nesTensHocTu Fpynnbl. [lo Tex nop, noka Fpynna He 6yAeT UMEeTb afekBaTHOrO CTPaxoBOro NOKPbITUS, CyLecTByeT
pUCK TOro, 4YTO yTpaTa WM MOBPeXAeHue OnpeAefieHHbIX aKkTMBOB MOXeT oka3aTb CYLWeCTBEHHOe HeraTuBHOeE
B/IUSIHNE Ha AeATeNbHOCTb U (hMHAHCOBOE MOM0XEHNe pynnbl.

Bonpocbkl oxpaHbl OKpyXalLlein cpefbl. MpumeHeHne MNPUPOAOOXPAHHOrO 3akoHodaTenbcTBa B Pecny6ivke
KasaxcTaH pa3BuBaeTCs 1 NO3ULMA rocyfapCcTBeHHbIX opraHoB Pecny6nukn KasaxcTtaH OTHOCUTe/IbHO obecnevyeHuns
ero co6naeHnsa HenpepbIBHO NepecMaTtpuBaeTcs. [pynna NpoBOAUT NepUoANYEecKyto OLeHKY CBOMX 06a3aTeNbCTB,
CBA3aHHbIX C WCMNOMIb30BaHMEeM 3eMAn ANA NpPoKIafgKM TeNeKOMMYHUKaLMOHHbIX ceTeil. o mepe BbIABNEHUS
0653aTeNIbCTB OHN HEMeA/IeHHO OTpaxalTcAa B OT4YeTHOCTM (NpumedaHme 19). OueHKa MOXeT U3MEeHUTbLCA npu
npoBeAeHUN AOMNOSIHUTENbHOIO 3KOMIOrMYEeCKOro aHanvMsa u nepecmoTpe Tekylleill nporpamMmMbl BOCCTAHOBJ/IEHUS U
AeMOHTaxa obopyaoBaHuA.

Cob6nogeHne ycnoBuit. pynna o6s3aHa co6/0faTb OMNpefAesieHHble YC/IOBUSA, CBA3aHHbIE B OCHOBHOM C
KpeauTamu v 3aiimamu. Hecob6iogeHve Takux yCnoBuii MOXET MPUBECTU K HEraTUBHbLIM NOCNeAcTBUAM ANns [pynnbl,
BK/IlOYAsi POCT 3aTpaT Mo KpeguTaMm U1 3aiiMaM 1 AO0CpPOYHOe noralieHve 3aiima. PyKoBOACTBO Ipynnbl cumMTaeT, yYTo
Mpynna co6nogaeTt ycnoBus no Kpegutam v 3alimam

HecTabunbHOCTb MUPOBbLIX (PUHAHCOBbLIX PbIHKOB. [Mpoao/mxalowuiica rnobanbHbli KPpUUC NUKBUAHOCTU,
KOTOpbI Hauvancs B cepeauHe 2007 roga, nNpuBes, cpefu npodero, K 60siee HU3KOMY YPOBHIO (PUHAHCUPOBAaHUS
PbIHKOB KanuTana W JIMKBUAHOCTU B 6GaHKOBCKOM CEKTOpPe, W, B HEKOTOPbIX crlyyasx, 60/iee BbICOKMM CTaBKam
MEX6aHKOBCKOTO 3aMMCTBOBAaHUSI UM O4YEHb BbICOKOMY YPOBHIO BOMATU/ALHOCTM HA (DOHAOBbLIX  PbIHKaX.
HeonpeaeneHHOCTb r/106a/bHbIX (PUHAHCOBbLIX PbLIHKOB TakXe MpuBesia K Hemnaarexecnoco6HOCTM HEKOTOPbIX
6aHKOB M K HEOBXOAMMOCTM NPUMEHEHMS Mep No ux nognepxke B CLUA, 3anagHoit EBpone v Apyrux pervoHax.
HeCOMHeHHO, CTAHOBUTCS OYEBUAHbLIM, YTO HA CEroAHsi HEBO3MOXHO OLEHWTb MOJIHOe BrMsIHME MPOJLOJIKAIOLLErocs
hMHaHCOBOrO Kpu3uca unv o6ecneunTb abCoOMOTHYIO 3alUTy OT ero nocneacTBuii.

HecmoTpsa Ha Habnogaemoe B nocnefHue roabl ynydlleHne aKOHOMUYeckol cutyaumm B Pecny6bnvke KasaxcTaH,
3KOHOMMKa CTpaHbl NPOAo/KaeT NPosiBMIATbL 0COO6EHHOCTN, NpUCYLiIMe pasBUBaOLWMMCA PbIHKaM, BK/tOYasi, NOMUMO
npoyero, oTCyTCTBUE CBOGOAHO KOHBEPTUPYEMOIi HaluMOHaIbHOW BantoTbl 3a NpegesniaMun CTpaHbl U HU3KUIE ypoBeHb
NIMKBUAHOCTU JOTOBbIX U A0NEBbIX LEHHbIX 6yMar Ha pbiHkax. HegaBHUI MUPOBOW PUHAHCOBLIN KpU3NC okasas
CUNIbHOE B/INSIHME Ha Ka3axCTaHCKYH0 3KOHOMUKY, U (PMHAHCOBOE MOJIOXeHNe Ka3axCTaHCKOro hMHaHCOBOro n
KOprnopaTMBHOIO CEKTOPOB 3HAUYNTESIbHO YXYALWNUIOCL € cepeanHbl 2008 roga. B 2010 - 2010 rogax B KasaxcraHe
Habnoaanocb HEKOTOPOE BOCCTAHOB/IEHNE TEMMOB 3KOHOMWYECKOro pocTa. BoccTaHOB/IeHME CONPOBOXA4anoch
nocTeneHHbIM yBeNIM4eHNeM [JOXOA0B HacesleHUs, CHWKeHNeM CTaBOK pedhuHaHCUpoBaHus, ctabunusauymei
O6MEHHOTO Kypca Ka3axCTaHCKOro TeHre OTHOCUTESIbHO OCHOBHbIX MHOCTPaHHbIX BastlOT U POCTOM JIMKBUAHOCTU B
6aHKOBCKOM CeKTope.

Kpome Toro, TeNeKOMMYHWKALMOHHbIA  CeKTop B KasaxcTaHe MNOABEPXKEH  BAUSHUIO  NOSIMTUYECKUX,
3aKOHOAATESbHbIX, HAa/NIoroBbIX W  PEryNATOPHbIX W3MeHeHWiA. [epcnekTUBbl 3KOHOMUYECKOW CTaBGuibHOCTU
Pecny6nvkn KasaxcTaH B CYLWECTBEHHOW CTeneHW 3aBUCAT OT 3PPEKTUBHOCTM  IKOHOMUYECKUX  Mep,
npeanpuHMMaemMblx NPaBUTENILCTBOM, a TakXe OT pPasBUTUA NPaBOBOW, KOHTPOSILHOW W MONUTUYECKOW cucTem, T e.
0T 06CTOSITENBLCTB, KOTOPble HAX0AATCSA BHE cdepbl KOHTPONAS KomnaHuu.

®UVHAHCOBOE COCTOSIHME W AafibHellan AesATeNbHOCTb KomMnaHuy MOryT yXyAWUTbCS B pe3y/ibTaTe 3aTsXHbIX
3KOHOMUYECKMX TPYAHOCTEN, XapakTepHbIX A/1si pa3BMBaKLWMXCA CTpaH. PYKOBOACTBO He B COCTOSIHUM NpeaBuAeTb
HU CTeneHb, HW MPOAO/IKUTE/IBHOCTE 3KOHOMUYECKUX TPYAHOCTE, UM OUEHUTb UX BO3MOXHOE B/IMSIHWE HAa AaHHYH
(PMHAHCOBYI OTYETHOCTb. OAHAKO, HECMOTPS Ha MpefnpuHUMAeMble Mepbl, PYKOBOACTBO He MMEET BO3MOXHOCTU
HafEeXHO OUEHUTb BAUSIHAE Ha (UHAHCOBOE MNOJIOXKeHMe [pynnbl NHOGbLIX MNPOYUX BO3MOXHbBIX YXYALWEHWUA
NIMKBUAHOCTM  (PMHAHCOBbLIX PbIHKOB W WX BO3poCleli HecTabubHOCTU. PyKOBOACTBO YBEPEHO, YTO OHO
npegnpvHUMaeT Bce Heo6xoAuMble Mepbl ANs NOALEPXaHWs YCTOMYMBOCTM M pocTa AesiTesibHOCTM [pynnbl B
TeKyLmnx o6CcToATeNbCTBAX.
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