RESOLUTION
of the Trustee of 100% of the Company's shares
acting in the interests of the
PRECIOUS OIL PRODUCTS B.V.

Full name: “Caspiy neft” Joint Stock Company
(hereinafter — the Company).

Location of the executive body of the Company:
15B Qanysh Sétbaev street, Atyrau city, 060009,
Atyrau region, Republic of Kazakhstan.

Date of decision making;: 30" of April, 2019,

Place of decision making: 15B Qanysh Satbaev street,
Atyrau city, 060009, Atyrau region, Republic of
Kazakhstan.

The trust manager Mrs. Naizabekova Sveta
Myrzakhanovna, acting on the basis of the Trust
Management Agreement dated 12 September 2018 on
behalf of the Sole Shareholder of the Company owning
100,000 (one hundred thousand) common shares of the
Company (which represent 100% of the total number
of common (voting) shares placed by the Company),
has resolved as follows:

1. To approve the attached annual financial statements
of the Company for the year 2018.

2. The financial result for the year 2018 was
21,476,628,035 (twenty one billion four hundred
seventy six million six hundred twenty eight thousand
thirty five) tenge 73 tiyn. According to the decision of
the trustee of 100% of the Company's shares acting in
the interests of the Company's Sole Shareholder dated
November 29, 2018, in the first half of the year 2018
the amount of 12,933,731,000 (twelve billion nine
hundred thirty three million seven hundred thirty one
thousand) tenge was distributed that is equivalent to
US Dollars 34,700,000 at the date of the decision.
Following the results of the year 2018, the Company
plans to distribute the remaining amount of
8,542,897,035 (eight billion five hundred forty-two
million eight hundred ninety-seven thousand thirty-
five) tenge 73 tiyn. Company plans to send the entire
amount of 8,542,897,035 (eight billion five hundred
forty two million eight hundred ninety seven thousand
thirty five) tenge 73 tiyn to pay dividends to the Sole
Shareholder of the Company.

PEUIEHUE
JosepureasHoro ynpasasioitero 100%
akuuit Odutecrsa, geiicTeyomero B
nuTepecax Komnaunu
PRECIOUS OIL PRODUCTS B.V.

IMonnoe HaHMeHOoBaHIe: AKUHOHEpHOE
obuwecteo  «Kacnuii  HedTb»  (nanee -
«00mecTBOR).

MecTo naxoxaeHns HCHONHHTENBHOTO OPrana
O0mecrea: Pecny6nuka Kaszaxcrad, 060009,
ATblpayckaa obnacts, r. Atbipay, yiuua Kaneiw
Catbaes, nom 15B.

HAara npunstua pewenns: 30 anpens 2019 roaa.
Mecto npuuaTHa pemeHnn:  PecnyGnmka
Kasaxcran, 060009, Atsipayckan ofnacth,
r. ATeipay, yanua Kanein Catdace, nom 15B.

A, Noseputenshblii ynpaensaowmii Haiizabexosa
Ceeta MeipaaxaHoBHa, JeficTBYIOlIA® OT CBOEro
uMeHH B HHTepecax Komnauuu Precious Oil
Products B.V. w#a ocHoBannn [orosopa
AosepuTeneHoro  ynpasneaus 100 000 (cro
ThicAu) npoctbix akuufi  OOwecrea (uTo
coctapnger 100% or ofwero konnvectsa
Pa3MELIEHHBIX NPOCTLIX (rONOCYIOMIMX) aKuHi
O6uwecrsa) or 12 centabpa 2018 rona npunsaa
caeaywmee PELIEHHE:

1. VYrTeepauts  npuaaraemywo
tunaHcoByo oTuéTHOCTE 32 2018 rog,

roacsyro

2 duuaHcoswlii pe3ynbTar 32 2018 roa cocrasnn
21 476 628 035 (aBanuarts oaMH MHIAKHAPA
YEThIPECTA  CEeMbRECAT  WeCTb  MHIUIHOHOB
IIECTLCOT ABAALATL BOCEMb ThICAY TPHALUATH
natL) Teure 73 TubiH. CornacHo peuieHus
JoseputensHoro ynpaenswowero 100% akumii
OOwectea, peiicTBylowero B HHTEpecax
Eanxcteesnoro axunoxepa OOwecrsa, ot 29
nosbpa 2018 roaa, 3a nepeoe nonyrogne 2018
roaa pacnpejieneHa cymma B pasmepe 12 933 731
000 (aeewapuaTe MHANHAPAOB  NEBATHCOT
TPHOLATE TPH MHJINIHOHA CEMBCOT TPHALATEL OAHE
TbICAYa) TEHre, 4TO B 3KBHUBAJEHTE Ha JaTy
peutenus coctasuao 34 700 000 nonnapos CLLA.
Ilo utoram 2018 ropa Ofwectso nnaHupyer
pacnpeiesinTe OCTaBUIYIOCA CYMMY B pa3mepe 8
542 897 035 (BoceMb MHILIHAPAOB NATLCOT COPOK
ABa MHANHOHA BOCEMbCOT JEBAHOCTO CEMb ThICHY
TPUALATL NATL) TEHre 73 THLIH,



Approve the following form and procedure of
treatment and payment of dividends:

- the amount of dividends declared on the date of
adoption of this resolution as the result of the second
half of the year 2018 is KZT 214,766 {two hundred
fourteen thousand and seven hundred sixty six) tenge
28 tiyn per one (1) ordinary share;

- accrual of dividends should be made in US Dollars
at the official rate of the National Bank of the Republic
of Kazakhstan on the date of the resolution of the Sole
Shareholder;

- the dividends shall be paid in US Dollars based on
the official rate of the National Bank of the Republic
of Kazakhstan on the day of payment, non-cash, by
crediting the amounts due on the current account of the
Sole Shareholder;

- the date of commencement of dividends payment -
May 6", 2019,

Trust manager:

jfma ‘j i

OOwecTso mnaHHpyeT HANPABUTEL BCID CYMMY B
pasmepe 8 542 897 035 (Bocemp MuAmMapaor
NATBCOT COPOK  [Ba  MH/JIHOHZ BOCEMLCOT
JACBAHOCTO CEMb ThICAYM TPHIUATL NATH) TeHre 73
THbIH HA BBINAATY AHBHAEHIOB EXNHCTBEHHOMY
akuuoHepy Ofuiecrea.

YTBepants cneayiowne Qopmy #
Ha4yHCNEHHA W BbINNATH AHBUAEHAOB:
- pa3Mep oObABNCHHBIX HA AaTy NPHHSTHA
HACTOALLEro PELlEHHS K BhINNATe AHBHAEHIOB [0
wroram 2018 ropa Ha | npocTyd akuuwo
cocrasnser 214 766 (amecTu ueTBIpHAALATHL
TBICAY CEMbCOT IUECTBACCAT LIECTH) Tedre 28
THbIH;

- HauicneHHe AHBMAEHAOB [pPOH3BECTH B
aonnapax CIIA no oduunanbHOoMy Kypcy
Haunonanstoro Banka PecnyGmukn Kazaxcrau
Ha [AaTy NPHHATHR pelieHin EQHHCTBEHHBIM
akuHotiepom OOwectBa;

- BLINNATy GUBHAEHJ0B OCYLIECTBHTE B JONAapax
CLUA no oduunansHoMy Kypcy HaunonansHoro
Banka Pecny6nuku KazaxctaH Ha AeHb BbINNATE,
OesHanuuHbIM  cnocoboM, MyTeM 3a4HCNEHHA
NPHYHTAIOUINXCA CYMM Ha  Tekywi cueT
EnuncTeenHoro akunoHepa Ofiectsa;

- JaTa Hayana sLINNAThE JHBNAEHAOB — 6 Mad 2019
rojaa.

nopaaoK

JosepuTensisiii ynpapasiiowHii:

o

Naizabekova gbﬁta Myrzakhanovna

HaiizaGexoBa CBeTa (%Lpaaxanomm



