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RESOLUTION
of the Sole Shareholder
of “Caspiy neft” Joint Stock Company
{State re-registration number 1133-1915-01-A0
(HY}, BIN 970140000112}

Full name: “Caspiy neft” Joint Stock Company
(hereinafter - the Company).

Location of the executive body of the
Company: 15 B, Satpayev street, Atyrau city,
060009, Atyrau region, Republic of Kazakhstan.

Date of decision making: August 27t, 2018.

Place of decision making: Strawinskylaan
1245, WTC Toren B-12, 1077xx Amsterdam.

Precious 0il Products B.V,, a private limited
liability company under Dutch law (besloten
vennootschap met beperkte aansprakelijiheid),
having its official seat in Amsterdam, the
Netherlands, its registered office  at
Strawinskylaan 1245, WTC Toren B-12, 1077xx
Amsterdam, the Netherlands and registered in
the Dutch trade Commercial Register under
number 34358832 (“the Sole Shareholder™),

being the Sole Shareholder, owning 100,000
(one hundred thousand) common shares of the
Company (which represent 100% of the total
number of common (voting) shares placed by
the Company}, has resclved as follows:

Resolution of the Sole Shareholder of the
Company

1. The Company to conclude a major transaction
with «Firm «<ALMEX PLUS» LLP - an agreement
on provision of temporary financial assistance
to «Firm «ALMEX PLUS» LLP for the amount of
188,000,000 (one hundred eighty eight million)
US dollars, for a period of 36 (thirty six)
calendar months, on terms and in the form
specified by the Company, at the expense of
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PEIIIEHHE
EAHHCTBEHHOI'0 aKIMOHEepa
aKHOHEPHOTo 0GmecTEa «Kacnuid BepThy
(Homep 2ocydapcmeenHoll nepe-pezucmpayiu
1133-1915-01-A0 (H¥), FHH 970140000112)

HoaHoe
oflecTBo
OdmecTBO).
Mecro = HaxoXKAeHHA  HCIOJHHTENLBHOTO
opraHa OdmecTeBa: Pecnyosuka Kazsaxcran,
060009, Arnipayckan obsacTe, r. ATeIpay, yJ.
CaTnaera, 4. 15 B.

AaTta npuHATHA peiueHuna: 27 aprycra 2018
roja.

Mecro npuHATHA pelleHHs: Strawinskylaan
1245, WTC Toren B-12, 107 7x¢ Amsterdam.

HAaHMEeHORaHHE:
«Kacinit  medTb»

aKIMOHEpHOe
(nanee -

Precious 0il Products B.V.,, yacTHaa KoMnaHus
c orpaHH4YeHHOH OTBETCTEEHHOCTEH),
cO37aHHas MO 3aKOHOAaTenkcTBY Huaepranaos
(besioten vennootschap met beperkte
aansprakelijkheid), zapermcTpupoBaHHas B
lFonnanpckom ToproeoM PeecTpe noj HoMepoM
34358832, pacnonoxeHHasa B T. AMcTep/aM,
Hupepinanael, oduc KoTOpol 3aperdcTpUpoORaH
mo aapecy: Strawinskylaan 1245, WTC Toren B-

12, 107 7xx AmcTepaam, Hugepaanjpi
{«EAHMHCTBEHHBIHA aKnpoHep» ),
SIBJISASICh EfBHCTBEHHBIM AKIHOHEPOM,

BIAASIOIOUM Ha Ipaee cobcTeBeHHocTH 100,000
(cro TeICAY) DpocTHIX akuuii O6imecTea, 4TO
coctaendaer 100% oT obwere KoJHYeCTBa
pasMemeHHbIX UPOCThIX (IOJA0CYIIHX) aKuui
O6imecTBa), IpUHAAA C/IeAyIollee peleHHe:

Pemenue EAMHCTEEHHOTO aKIMOHEpa
O6mecTEa

1. O6ulecTBY 3aKAIOYHTL KDYIHYIO CAEIKY C
TOO «Pupma «AJIMIKC IIJIIOC» - gorosop 06
OKd3dHMY BpeMeHHOH (HHAHCOBOH MNOMOLIM
TOO «dupma «AJIM3KC IUTIOC» Ha cymMMy B
pasMepe, 3xkBHBajleHTHYI0 188 000 000 {cTo
BOCEMBJIECAT BOCEMb MM/UIHOHOE) [AOJIAPOE
CIIA, cpokom Ha 36 (TpHAUATE INECTh)
Ka/EHJAPHBIX MECSIEB, Ha VCJIOBHAX # IO
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funds received by the Company under terms of
the Agreement on the opening of non-revolving
credit line concluded with «ATFBank» ]SC
(hereinafter - the «Agreement») pursuant to the
decision of the Company's Sole Shareholder

dated May 28, 2018.

2. The Company shall pay out the funds to «Firm
«ALMEX PLUS» LLP in native currency of the
Republic of Kazakhstan - tenge - on the basis of
agreement on provision of temporary financial
assistance concluded with «Firm «ALMEX PLUS»
LLP for the amount of 188,000,000 {one
hundred eighty eight million) US dollars on the
day of the conversion at the exchange rate of the
bank in which such conversion will take place,
for a period of 36 (thirty six) calendar months,
on terms and in the form determined by the
Company, at the expense of the funds received
by the Company under the Agreement, on the
assumption that the Agreement is sighed and
«ATFBank» JSC transfers all the amount of the
non-revolving credit line under terms of the
Agreement to the Company's seitlement

account,

3. The Company shall pay to the Sole
Shareholder of the Company a dividend on the
amount of 17,982,000,000 (seventeen billion
and nine hundred eighty two million) tenge, on
the assumption that the Agreement is signed
and «ATFBank» JSC transfers all the amount of
the non-revolving credit line under terms of the
Agreement to the Company's settlement
account, at the expense of the funds received by
the Company under terms of the Agreement,
including the following amounts of the
Company's net income, previously directed to
the development of production following the
results of the activities of the Company for the

period 2012-2017:

- 2012 - 2,709,699,785 (two billion seven
hundred ten million six hundred ninety nine
thousand seven hundred and eighty five) tenge

90 tiyn;

- 2013 - 3,778,054,450 (three billion seven
hundred seventy eight million fifty four
thousand four hundred and fifty) tenge 67 tiyn;
- 2014 - 3980,037,218 (three billion nine
hundred and eighty million thirty thousand and

two hundred eighteen) tenge 92 tiyn;
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dopme onpepenenHbix O6uecTsoM, 3a CHET
CpeAcTe, mojydeHHbIx OOIMecTBOM B paMKax
Jloroopa 06 OTKPLITHH HEBO30GHOB/sEMOH
KpeAMTHOM nuHMY, 3akmouéHHoro ¢ AO
«AT®Bauk» (ganee - JloroBop) COrJIacHo
pEmIEeHKI EAHHCTBEHHOTO aKIuoHepa
O6mectsa or 28 Maa 2018 ropa.

2. 0Q6mwecTBy NpOH3BeCTH BHILIATY CPEJICTB
TOO «Pupma «AJIMIKC TGy B
HANMOHaALHOH BamoTe Pecny6auku Kasaxcran
- TeHre - Ha OCHOBaHHH 3aKiodyerHoro ¢ TOO
«Pupma «AJIMIKC TUTKOC» pmorosopa 06
OKa3aHHMM BpeMeHHOH GHHAHCOBOH NOMOLIM Ha
CyMMY B pazMepe, 3kBuBaJleHTHYy!0 188 000 000
(cTo  BOCEMbAECAT BOCEMb  MHJUIHOHOB)
poanapoe CIHIA Ha JeHbh OCYLIECTBJASHHA
KOHBEPTALMH IO Kypcy 6aHKa, B KOTOpoM 6yaeT
OCYIIECTB/ATECA TaKasd KOHBEPTALMs, CPOKOM
Ha 36 (TpuauaTh LIeCTb) KaJeHJapHBIX
MecsieB, Ha ycjaoBuax © Tmo  dopme
onpepeneHnbix (6IecTBOM, 33 CY&T CPEACTE,
noayyenHsix O6mecTsoM B paMKax Jloroeopa,
TOALKO IPH YCJAOBMH NoAnucaHus Jloropepa u
nepeurcaenus ot AQ «AT®BaHK» Bcelt CyMMBI
HeB0206HOBIAeMON KpeHTHOH JIMHAH
corjlacHo Joroeopy Ha pPacy8THBIH CYET
O6mecTea.

3. O6mecTBy HanpaBHTe Ha  BbULIATY
AMBHIEHAOE  EJIHHCTBEHHOMY  aKI[MOHepy
Q6IecTBa, TOJABKC MPH YCIAOBHH IOJIHCAHHA
Jlorosopa u nepeuucienus oT AQ «AT®Bank»
BCeH CyMMB! HEBO306HOBIAEMOH XpeAMTHOH
JIUHUM cornacHo JoToBOpY Ha pacyéTHBIN CY&T
O6mecrea, cyMmMy B pasmepe 17 982 000 000
(cemHapuaTb MUJTHAPJOB JEeBATHCOT
BOCEMbJECAT /iBa MHJLIMOHA) TEHre, B TOM
Yyucae, CAeAyOIIMe CYMMBl 4HCTOTO JI0X0Ja
O61UeCcTRa, paHee HaNpaRJAEHHOTO Ha Pa3BHTHE
LHPOM3BOACTBA II0 HTOTaM  JIeSTeJbHOCTH
O6imecTsa 3a nepron 2012-2017 rogpr:

- 2012 rog - 2 709 699 785 (gBa MwlIHapAa
CEMBCOT  JeCATb  MHJ/UIHOHOB  IIECTBCOT
JAEeBSHOCTO AEBATD THICAY CEMbCOT BOCEMbAECAT
naTh) TeHre 90 TUBIH;

- 2013 rop - 3 778 054 450 (Tpu MuaaHapaa
CEMBCOT  CEMBJECAT BOCEMB  MHJJIMOHOB
TOATBAECAT  YETBIpe  THICAYM  4YeThIpecta
ISATbAECAT) TeHre 67 THLIH;

- 2014 rox - 3 980 037 218 (Tpu mmaIHapaa
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- 2015 - 825,200,835 (eight hundred twenty five
million two hundred thousand eight hundred
thirty five) tenge 91 tiyn;

- 2016 - 1,630,459,310 (one billion six hundred
thirty million four hundred fifty nine thousand
three hundred ten) tenge 99 tiyn;

- 2017 - 2,865933,407 (two hillion seven
hundred sixty five million nine hundred thirty-
three thousand four hundred seven) tenge 71
tiyn;

- the amount of 2,192,614,98% (two billion one
hundred ninety two million six hundred and
fourteen thousand nine hundred and eighty
nine) tenge 90 tiyn as a partial payment of
dividends based on the results of the Company’'s
activities for the second half of 2017.

Approve the following form and procedure of
treatment and payment of dividends:

- the amount of dividends declared on the date
of adoption of this resolution is KZT 179,820
(one hundred seventy nine thousand eight
hundred twenty) tenge per one (1) ordinary
share;

- accrual of dividends should be made in US
Dollars at the official rate of the National Bank of
the Republic of Kazakhstan on the date of the
resolution of the Sole Shareholder;

- the dividends shall be paid in US Dollars based
on the official rate of the National Bank of the
Republic of Kazakhstan on the day of payment,
non-cash, by crediting the amounts due on the
current account of the Sole Shareholder of the
Company;

- the date of commencement of dividends
payment - August 29, 2018.
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JAEBATBCOT BOCEMbJECAT MHUJLIHOHOB TPHAHATh
TBHICAY ABECTH BOCEMHA/INATR) TeHTe 92 THLIH;

- 2015 rog - 825 200 835 {(BoceMbCOT ABaJIaTh
NATh MH/UIHOHOB JBECTH TEHICAY BOCEMbLCOT
TPHAUATE IIATh) TeHre 91 THBIH;

- 2016 rox - 1 630 459 310 (oivH MuUAIHAPA,
MeCTECOT TPHALATE MHAIUOHCOE YeThlpecTa
MATbAECAT JEBATh THICAY TPUCTA JeCATh) TeHre
99 THBIH;

- 2017 rog - 2 865 933 407 (aBa muaauapaa
BOCEMBCOT I[HECTHAECAT MATb MHUAJIMOHOB
JEBSATHLCOT TPHAUATH TPH TBICAYH YeTbIpecTa
ceMb) TeHTe 71 THLIH;

- cyMMy B pasMepe 2 192 614 989 (aBa
MHLIHapAa CTO JEeBAHOCTO /[ABa MKJUIMOHA
MECTBCOT 4YEeTBIPHAAUATL TBICAY JEBATLCOT
BOCEMBAECAT JeBATE) TeHre 90 THBIH B
KayeCcTBe YaCcTHYHOH BRIILIATE] AHBHAEHJOEB MO
HTOoraM JedrefibHocTH O6GHiecTEa 3a BTOpOE
noayropee 2017 roga.

YTRepAUTL cienyiouHe (opMy H ROPAJOK
HaYHC/IEHUS U BEIILTATH JHBHACHAOB:

- pasMep OGBABJECHHBIX HA ATy NPUHATHA
HACTOANIETO pPeNieHHsl K BHIIIATEe FHBHAEHOB
Ha 1 mpoCTyw aKuuio cocTasiadeT 179 820 {cTo
CEMBECAT AEBATD THICAY BOCEMBCOT ABAANATE)
TeHre;

- HaYHCAEHHE JAWBHASHAOE INPOH3BECTH B
gosnapax CHIA mo odunuansHOMYy Kypcy
Hanuouansaoro banka Pecny6nukmu Kasaxcran
HA ATy HOpHUAATHA pelleHHs EUHCTBEHHBIM
aknuoHepoM O61ecTEa;

- BBILIATY JAWMBUACHJOE OCYNECTBUTE B
gomnapax CHIA pmo odunuanbHOMY Kypcy
HanuonansHoro baHka Pecny6nuxu Kasaxcran
Ha [eHb BBINAATEL, OGe3HAIHMYHBIM CHocoboM,
NyTeM 3aIHCAeHHA HPUIMTAIIIHXCA CYyMM Ha
TeKymmMi cyer EAHHCTBEeHHOro akKiquoHepa
061mecTBa;

- JaTta HavajJa BBIJIATHL JHBHAcHAOE - 29
aerycra 2018 roga.
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Signed by and on behalf of Precious Oil [oagmucaHo 3a u oT uMeHu Precious Oil
Products B.V. Products B.V.

Amsterdam
The Netherlands |
Coc 34358832




