Precious Oil Products B.V.

RESOLUTION
of the Sole Shareholder
of “Caspiy neft” Joint Stock Company
(State re-registration number 1133-1915 AO (HY),
BIN 970140000112)

Full name: “Caspiy neft” Joint Stock Company
(hereinafter - the Company).

Location of the executive body of the
Company: 131 A, Kulmanov street, Atyrau city,
060011, Atyrau region, Republic of Kazakhstan.

Date of decision-making: November 2214, 2017.

Place of decision-making: Strawinskylaan
1245, WTC Toren B-12, 1077xx Amsterdam.

Precious Oil Products B.V,, a private limited
liability company under Dutch law (besloten
vennootschap met beperkte aansprakelijkheid),
having its official seat in Amsterdam, the
Netherlands, its registered office at
Strawinskylaan 1245, WTC Toren B-12, 1077xx
Amsterdam, the Netherlands and registered in
the Dutch trade Commercial Register under
number 34358832 (“the Sole Shareholder™),

being the Sole Shareholder, owning 10,000 (ten
thousand) common shares of the Company
(which represent 100% of the total number of
common (voting) shares placed by the
Company), has resolved as follows:

Strawinskylaan 1245,
WTC Toren B-12,
1077xx Amsterdam
The Netherlands

PEIIIEHUE
EAMHCTBEHHOI0 aKIMOHEePa
aKIUOHepHOTo 06mecTBa «Kacnuii HedThb»
(Homep 2ocydapcmeerHOU nepepe2ucmpayuu
1133-1915 AO (MY), BHH 970140000112)

HauMeHOBaHHUe:
«Kacnuit  HeQTb»

IlosHoOE
00611eCTBO
0611ecTBO).
MecTO  HAXO0XJAEHHA  HCIOJHUTEJILHOrO
oprana O6mecTBa: Pecnybimka Kasaxcray,
060011, Atbipayckast 06J1aCTh, T. ATbIpay, yi.
KynmaHoga, g. 131 A.

Jara npuHATusa pewleHusa: 22 HoA6pa 2017
roja.

MecTo npuHATUA pemieHHA: Strawinskylaan
1245, WTC Toren B-12, 107 7xx Amsterdam.

aKIHOHepHoe
(pamee -

Precious Qil Products B.V,, yacTHass KOMIIaHus
c OTpaHH4YeHHOH OTBETCTBEHHOCTBIO,
cO3/laHHas 110 3aKOHOAATeNbCTBY HuAepianaoB
(besloten vennootschap met beperkte
aansprakelijkheid), = 3aperucTpupopBaHHad B
Tostangckom Toprosom PeecTpe nop Homepom
34358832, pacnojioxkeHHad B I. AMcTepaam,
Hupepaasgpl, opyc KOTOPOH 3aperucTpupoBaH
no aapecy: Strawinskylaan 1245, WTC Toren B-
12, 1077xx AMcTepaamMm, Hupepaangpl
(«<EZMHCTBEHHbIH aKIUOHEP»),

ABJIAACh EAMHCTBEHHbIM aKI[HOHEpOM,
BJIaJICIOIMM Ha mIpaBe cob6cTBeHHOocTH 10,000
(mecaTbi0  ThiCAYaMHM)  HPOCTBIX  aKLMH
O6wmectBa, yto coctasaser 100% ot obiero
KOJIMYECTBA pa3MeLeHHbIX HIPOCTBIX
(rosnocyromux) akpui OOuiecTBa), MpHHAJLA
C/IeAYIOLIEe pellleHue:



Precious Oil Products B.V.

Resolution of the Sole Shareholder of the
Company

The total amount of net income of the first half of
the year 2017 is KZT 13,714,025,838.33 (thirteen
billion seven hundred fourteen million twenty five
thousand eight hundred and thirty eight) tenge 33
tiyn. The amount planned for the direction of
production development is KZT 2,864,356,575.37
(two billion eight hundred sixty four million three
hundred fifty six thousand five hundred and
seventy five) tenge 37 tiyn. The total amount to the
distribution from net income as per the results of
the first half of the year 2017 is KZT
10,849,669,262.96 (ten billion eight hundred forty
nine million six hundred sixty nine thousand two
hundred and sixty two) tenge 96 tiyn, of which for
remaining payment of dividends as on 27,
November, 2017 to the Sole Shareholder of the
Company is KZT 5,749,669,262.96 (five billion
seven hundred forty nine million six hundred sixty
nine thousand two hundred sixty two) tenge 96
tiyn.

Approve the following form and procedure for
accrual and payment of dividends:

- the amount of dividends declared on the date of
adoption of this resolution as the result of the first
half of the year 2017 is KZT 1,084,966.93 (one
million eighty four thousand nine hundred sixty
six) tenge 93 tiyn per one (1) ordinary share;

- accrual of dividends should be made in US
Dollars at the official rate of the National Bank of
the Republic of Kazakhstan on the date of the
resolution of the Sole Shareholder;

- the dividends shall be paid in US Dollars based on
the official rate of the National Bank of the
Republic of Kazakhstan on the day of payment,
non-cash, by crediting the amounts due on the
current account of the Sole Shareholder;

- the date of commencement of dividends payment
ison 27 November, 2017.

Signed by and on behalf of Precious Oil

/ﬁ Wa

Strawinskylaan 1245,
WTC Toren B-12,
1077xx Amsterdam
The Netherlands

Pemenne EAMHCTBEHHOr0 aKIHOHepa
O6uiecTra

®uHaHCOBLI pPe3yNbTAaT 3a MEpBOE IO/YTOAHE
2017 ropma cocrasun 13 714 025 838,33
(TpMHauaTE MUIIMADAOB CEMBCOT YEThIPHAALATD
MHUJITMOHOB ABafLAaTh MATb THICAY BOCEMBCOT
TpUALATL BOCeMb) TeHre 33 THBRIH. CyMmMma,
miauvpyeMas K HalpaBJe€HUI0 Ha pa3BHUTHe
[pOU3BOACTBA, cocTasideT 2 864 356 575,37 (aBa
MuiIMapAa  BOCEMbCOT — LIECTBAECAT  YeThipe
MHJ/IMOHA TPHCTa MNATHAECAT WeECTh ThICAY
HNATBCOT CEMBAECAT NATh) TeHre 37 THbIH, O6mas
CyMMa K paClnpefesieHHI0 YHCTOTO J0X04a o
uToram nepsoro nosiyrogus 2017 roja cocTasiasieT
10 849 669 262,96 (fecaTb MHJIHAPA0B BOCEMLCOT
COpPOK JeBATb MHJIJIMOHOB LIECTbCOT IIECThAECAT
JEeBATb ThICAY [BECTH IIECTbAECAT [iBa) TeHre 96
THbIH, W3 KOTOphIXx 27 Hosbpa 2017 roma Ha
BHINJIATY JHBHAEHA0B EAMHCTBEHHOMY akiMOHepy
O6umecTBa HanpaBUTb OCTAaBUIYIOCA CyMMy B
pasmepe 5 749 669 262,96 (mATb MHANIHApAOB
CEMbCOT COPOK [JeBATb MHJJIMOHOB LIECTHCOT
IWEeCTbAECAT [AEBATb ThICAY [BECTH HIECTbAECAT
[IBa) TeHre 96 THBIH.

YTeepaute cnepyomue dopMmy U
Ha4yMC/IeHHUs ¥ BBINJAaThl AUBUAECHAOB:

- PasMep o00bABNeHHBIX Ha JaTy NPUHATHA
HaCTORUIEro pelleHHA K BbIILIATe AUBUIEHAOB IO
Hroram mnepsoro mnoayroaua 2017 roga Ha 1
NpOCTyi0 akuuio cocrasssaeT 1 084 966,93 (oguu
MHUJUUIMOH BOCEMbAECAT YeThbIPE THICAYHU AEBATHCOT
HIeCTbAECAT IeCTb) TeHre 93 TUBIH;

- Hauncnenue JUBHAEH/I0B IPOU3BECTH B JoJ/Iapax
CITA mo oduuuanbHoMy Kypcy HauuoxansHOro
BaHka Pecny6anku KasaxcTaH Ha JaTy NpUHATHSA
peimeHusa EqMHCTBeHHBIM aKkHOHepoM O611ecTBa;

- BuisiaTy AMBHAEHAOB OCYIECTBHTH B JoJljIapax
CIIA no oduumanvHoMy Kypcy HauuoHansHOro
Banka Pecny6iuxu KasaxcTaH Ha JeHb BbINIAThI,
fe3sHa/IMYHBIM  CHOCOGOM, TyTEM  3a4YUC/EHHS
OPUYUTAKOMMUXCA CyMM Ha  TeKYIIH#  cyeT
EAMHCTBEeHHOTO aKLHOHEPa;

- lata Hayana BbIN/IATH! AUBUAEHJOB - 27 HOA6pA
2017 ropa.
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