Precious Qil Products B.V.

RESOLUTION
of the Sole Shareholder
of “Caspiy neft” Joint Stock Company
(State re-registration number 1133-1915-01-A0
(HY), BIN 970140000112}

Full name: “Caspiy neft" Joint Stock Company
(hereinafter - the Company).

Location of the executive body of the
Company: 15B Qanysh Sitbaev street, Atyrau
city, 060009, Atyrau region, Republic of
Kazakhstan.

Date of decision making: September 20, 2018.

Place of decision making: 15B Qanysh Satbaev
street, Atyrau city, 060009, Atyrau region,
Republic of Kazakhstan.

The trust manager Mrs. Naizabekova Sveta
Myrzakhanovna, acting on the basis of the Trust
Management Agreement dated 12 September
2018 on behalf of the Sole Shareholder of the
Company owning 100,000 (one hundred
thousand) common shares of the Company
(which represent 100% of the total number of
common (voting) shares placed by the
Company), has resolved as follows:

Resolution of the Sole Shareholder of the
Company

1. TO APPROVE the conclusion of a major
transaction by the Company by entering into the
Credit Agreement Amendment and Restatement
Deed in the agreed form amending and restating
the Credit agreement dated July 24, 2017
(hereinafter - the Deed).

2. TO APPROVE negotiation, signing, execution,
delivery, performance and implementation of
the Deed, as well as any Finance Documents (as
defined in the Credit Agreement dated July 24,
2017) to which the Company is party, as well as
of any additional documents, instruments,
agreements, notices and notifications, powers of
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PELIEHHE
EAHHCTBEHHOrO aKuHOHepa
aKiuHoHepHoro o6iecrsa «Kacnuii HepTh»
(Homep 2ocydapcmeaentoll nepe-pezucmpayuy
1133-1915-01-A0 (HY), BHH 970140000112}

INonuoe
061IeCTBO
OGwecTBo).
MecTo  HaXOKAEGHMA  HMCNOJAHHUTENLHOro
oprana O6mecrBa: PecnyGauka Kasaxcrah,
060009, ATbipayckas obaacts, . ATeipay, yHUA
Kaubiu Corbaes, aom 15B,

Jdara npuuaTHa pewenun: 20 centabpa 2018
rozaa.

MecTto npHHATHA pewleHUA: Pecny6auka
Kasaxcran, 060009, Aruipayckas o6aacTs,
r. ATeipay, yauua Kaneiw Cat6aes, oM 15B.

HaKMeHOBaHHE:
«Kacnuit  HedTw»

aKIJHOHepHoe
(panee -

JopepurensHeiil ynpasastowmii Haitsa6ekoba
Ceeta MrnIp3axaHoBHa, JAelicTByWOWad Ha
OCHOBaHHH Jlorosopa JOBEPHTENLHOTO
ynpasjieHus oT 12 cenrabpa 2018 roma ot
CBOEro HMeHH B HHTepecax EAWHCTBEHHOrO
aknuoHepa O6uiecTsa, BJAAACKIMHM HA TpaBe
cob6creeHHocTH 100,000 (cTo ThICAY) NPOCTHIX
akuui ObuwecrBa, uTo cocrasasier 100% ot
oflero KoJHuecTsa pa3MeIleHHBIX NPOCThIX
(ronocyrounx) axumii O6utectsa), npuHAna
cjeflyoulee peleHHe:

Pemenue EAHHCTBEHHOrO aKIMOHepa
O6ulecrea

1. OJOBPHTD 3akmioueHHe KpYNHOH cAenku
nyTém noanucadusa OéuecreoM CorslawieHus o
BHECEHHH W3MeHeHHH M AonosiHeHui B Kpe-
AHTHBIH porosop oT 24 uioaa 2017 roga B co-
raacosaHHo# popme (ganee - CornauteHue).

2. OAOBPHTDb odopmneHHe, NoAMHCaHHe, 3a-
KJ0ueHHe H ucniosHeHne CornalleHHs, a TaKkKe
Jobbix GunancoBbix JokymeHTOB (Kak 3TOT
TepMHH onpefened B KpeauTHOM AoroBope OT
24 vionn 2017 roaa), cTopokoit KOTOpPbLIX ABASA-
etca QOulecTBo, & Taoke 065X AONOMHHTENb-
HBIX JOKYMEHTOB, HHCTPDYMEHTOB, CorJIalieHHH,



Precious Oil Products B.V.

attorney, confirmations, condition precedent
documents, letters, amendments, modifications,
supplements, memoranda, certificates and acts
that are required thereunder or may be
necessary or desirable in connection therewith,
and TO AUTHORISE the General Director of the
Company Mr. Yeleussinov KS. to take all
necessary actions, to make any necessary filings,
notifications and registrations, as well as to
negotiate, sign, execute, deliver and register any
of the above mentioned documents and any
Finance Documents (as defined in the Credit
Agreement dated July 24, 2017) to which the
Company is party, on behalf of the Company,
including any amendments, supplements or
modifications thereto, as well as any documents,
notices, certificates required thereunder or
which are necessary or desirable in connection
therewith, as well as to sign, execute and deliver
on behalf of the Company any documents,
certificates, notices, corporate documents or any
other instruments or documents which may be
necessary or desirable in connection with the
foregoing, including any amendments,
supplements and modifications thereto which
he is authorised hereby to make, execute and

sign on behalf of the Company.

Trust manager:

Yoy
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yBeAOMJIeHH#, A0BEepeHHOCTeH, peweHni, noa-
TBEPKAEHHH, JOKYMEHTOB, ABASIOLHMXCA Npea-
BapHUTeNbHbIMK YCAOBHAMH, COTAALIEHHH B
dopme NHCHMA, JONOAHHTEALHBIX COTNAlIEHHHH,
MEMOpaHAYMOB, aKTOB H CBHAETEALCTB, KOTO-
pbie MOryT 6biTb HeoOXOAHUMbI HAH MOJIE3HLL B
cBA3n ¢ Cornawennem, H YNNOJTHOMOYHTD
leHepaneHoro aupexropa O6wectBa Esneycu-
Hosa K.C. ocywecTBuTb Bce HeoOXoAHMBIE Aeii-
CTBHA, PETUCTPALHH, YBEAOM/EHHS, 3aABJIeHHA
H NPHHATb BCe W J106GLIE Mepbl, COTAacOBAHHA,
3aK/l09eHHA, MOAMMCAHHA, PETHCTPaUUH W
opopmaeHHs or uMmenn O6uiecTBa B OTHOLIe-
HHH BCex BhINIEYKa3aHHbLIX AOKYMEHTOB H Jio-
6b1x ®uHaHcoBbIX [lokyMeHTOB (Kak 3TOT Tep-
MHH onpeseneH B KpeautHoMm gorosope oT 24
uiona 2017 roga u CornameHuu), CTOPoHoi Ko-
TOphIX sBadercA OGLECTBO, BKJIWOYAA J06bIe
H3MeHeHHUA M JONOAHEeHHA K HUM, A TaKKe JIo-
6ble LOKYMEHTDI, yBeJOMIeHH S, CBHAETE/IbCTBA,
NpeaycMOTpPeHHbIE CAeNKaMH HIH KOTOpble MO-
TYT NOTpe60oBaTLCA B CBA3M C BhIIIEYKA3aHHbIM,
a TaKKe MOANHUCHIBATL H Bpy4YaTh OT HMEHH
O6wecTBa N00ble JOKYMEHTLI, CBHAETE/ILCTBA,
yBeAOMAEHHA, KOpNopaTHBHble ¢ailasl U Opo-
4He WHCTPYMEHTb! ¥ JOKYMEHTEI, KOTOpble MO-
ryT NOTPeboBaTLCA B CBA3H C BbilIEYKa3aHHbLIM,
BKAIOYasA NioGble H3MEeHeHHA M JONOJIHEHHA K
HHM, KOTOpble OH YMOJHOMOYeH NOANHCHIBATH
oT uMeH# ObuecTsa.

JoBepHTeNbHLIIE YIIPaBAAIOUIHIA:

oy

Naizabekova Sveta Myrzﬁ,ﬂanovna

Haiiza6ekoBa CW MbIp3axaHOBHA



