Precious Oil Products B.V.

RESOLUTION
of the Sole Shareholder

of “Caspiy neft” Joint Stock Company
(State re-registration number 1133-1915 A0

(1Y),
BIN 970140000112)

Full name: “Caspiy neft” Joint Stock Company

(hereinafter - the Company).

Location of the executive body of the
Company: 131 A, Kulmanov street, Atyrau city,
060011, Atyrau region, Republic of Kazakhstan.

Date of decision making: May 16t, 2018,

Place of decision making: Strawinskylaan
1245, WTC Toren B-12, 1077xx Amsterdam.

Precious Oil Products B.V., a private limited
liability company under Dutch law (besloten
vennootschap met beperkte aansprakelijkheid),
having its official seat in Amsterdam, the
Netherlands, its registered office
Strawinskylaan 1245, WTC Toren B-12, 1077xx
Amsterdam, the Netherlands and registered in
the Dutch trade Commercial Register under
number 34358832 (“the Sole Shareholder”),

being the Sole Shareholder, owning 100,000
(one hundred thousand) common shares of the
Company (which represent 100% of the total
number of common (voting) shares placed by

the Company), has resolved as follows:

Strawinskylaan 1245,
WTC Toren B-12,
1077xx Amsterdam
The Netherlands

PEIIEHUE
EJMHCTBEHHOI0 aKIIMOHepa
aKIHOHepHoro o6umecrBa «Kacnuii HepTh»
(Homep zocydapcmeenHoll nepe-pezucmpayuu
1133-1915 A0 (HY), BUH 970140000112)

IMonnoe HaMMeHOBaHHe: aKLHOHEpHOe
obumectBo  «Kacnu#i  HedTb» (ganee -
O6mecTBO).

Mecro  HaxoKAeHHsA  MCIOJHUTEJIbLHOro
opraHa O6mecrBa: Pecny6inka Kasaxcraw,
060011, Atbipayckas o6JiacTb, I. ATblpay, yJ.
Kynmanoga, . 131 A.

JaTa nprHATHA pelieHus: 16 mas 2018 roga.
Mecro npuHATHA pemieHud: Strawinskylaan
1245, WTC Toren B-12, 1077xx Amsterdam.

Precious 0il Products B.V., yacTHasi KOMIIaHHA
o OrpaHHYeHHOMH OTBETCTBEHHOCTDIO,
CO3/aHHas N0 3aKOHOAATeNbCTBY HuaepaanaoB
(besloten vennootschap met beperkte
aansprakelijkheid), 3aperncTpupoBaHHass B
['onstanackom ToproBom PeecTpe nog HoMepoM
34358832, pacnmosnoxeHHas B T. AMcTepAam,
Hupgepnangpl, obuic koTopol 3aperucTpypoBaH
no agpecy: Strawinskylaan 1245, WTC Toren B-
12, 1077xx AMcTepaawm, Hupepaanabl
(«EAMHCTBEHHBIH aKIIUOHEP»),

ABJSAACH EnuHCcTBEHHBIM aKLHOHEPOM,
BJaJelMM Ha npaBe co6cTBeHHOocTH 100,000
(cTo Thicsu) mnpocTeix akuui O6LIECTBa, YTO
coctaBisger 100% oT o6mero KoJsu4yecTsBa
pa3MellleHHbIX MPOCTBIX (FOJMOCYIOIIUX) aKLUH
O61ecTBa), NpUHAJIA CeAyloliee pelleHne;



Precious Oil Products B.V.

Resolution of the Sole Shareholder of the
Company

The total amount of net income of the year 2017
for distribution is KZIT 26,522,378,263.56
(twenty six billion five hundred twenty two
million three hundred seventy eight thousand
two hundred and sixty three) tenge 56 tiyn.

In accordance with the Resolutions of the Sole
Shareholder of the Company dated September
29, 2017 and November 22, 2017 for the first
half of the year 2017, amount directed to the
payment of dividends to the Sole Shareholder of
the Company was KZT 10 849 669 262,96 (ten
billion eight hundred forty nine million six
hundred sixty nine thousand two hundred and
sixty two) tenge 96 tiyn (equivalent to the date
of decision - 32,388,995.67 U.S. dollars). The
amount planned to be directed on development
of production is KZT 2,865,933,407.71 (two
billion eight hundred sixty five million nine
hundred thirty three thousand four hundred
and seven) tenge 71 tiyn. The total amount for
distribution of net income following the results
of the second half of the year 2017 is KZT
12,806,775,592.89 (twelve billion eighty six
million seven hundred seventy five thousand
five hundred and ninety two) tenge 89 tiyn. In
accordance with the Resolutions of the Sole
Shareholder of the Company dated March 26,
2018, the Company paid a part of dividends for
the second half of the year 2017 in the amount
of KZT 4 079 098 332.44 (four billion seventy
nine million ninety-eight thousand three
hundred thirty two) tenge 44 tiyn (equivalent
on the day of payment - 12,773,927.70 US
dollars) on March 29, 2018.
To date, the Company plans to send an amount
of KZT 4,092,000,000 (four billion ninety two
million) tenge to a partial payment of dividends
to the Sole Shareholder of the Company.

Approve the following form and procedure of
treatment and payment of dividends:

- the amount of dividends declared on the date
of adoption of this resolution as the result of the

-

Strawinskylaan 1245,
WTC Toren B-12,
1077xx Amsterdam
The Netherlands

Pemenne EAUHCTEEHHOr0 aKIMOHepa
O6mecrBa

®uHancoBeIl peayabTaT 3a 2017 ros cocTaBu
26 522 378 263,56 (mBaguaTh WIECThb
MHUJJHAPAOB NSITHCOT ABaALATE ABa MHJIJIIMOHA
TPUCTA CeMbJECAT BOCEMb ThICAY JBECTH
LIeCTbAecAT TpH) TeHre 56 TubIH. CorJjlacHoO
pelieHHAM EanHcTBEeHHOrO aKIMoHepa
O6wectBa ot 29 ceutsabpa 2017 roga, 22
Hos6ps 2017 roja 3a nepBoe noayrogue 2017
roja pacnpejesiedHa cymma B pasmepe 10 849
669 26296 (aecaTb MWIIHAPJAOB BOCEMbCOT
COpOK  JAeBsiThb MHJIJIMOHOB 1IEeCTHbCOT
L1eCThAECAT JEeBATh THICAY [JBECTH LIECTbAECAT
[Ba) TeHre 96 THUBIH, YTO B 3KBHBaJIEHTE Ha
JaTbl TNPHHATHA pelleHUH EfHHCTBEHHBIM
aknuoHepoM O61ecTBa COCTAaBWJIO CyMMy B
pasmepe 32 388 995,67 pgosnapor CIHIA.
O6lecTBO MNJjaHHpYeT, 4YTO HA pa3BHTHE
npoussojcTBa no wuroram 2017 roga 6yaer
HamnpaBJieHa cymMMa B pa3Mmepe 2 865 933
407,71 (mBa MUJIMapAa BOCEMbCOT
eCTbAECAT MATb MWIIHOHOB JAEBATHCOT
TPHALATL TPH THICAYU YeThIpECTa CEMb) TEHre
71 TupiH. O6wias cyMMa K paclpefeseHHIo
YUCTOTO JOX0/Ja 110 UTOTaM BTOPOTO MOJYrous
2017 ropa cocraBuaa 12 806 775 592,89
(ABeHafLATh MUAIMAPAOB BOCEMLCOT MLIECTHb
MUJUJINOHOB CeMbCOT CEMBJAECAT MATb ThICAY
NATBCOT [JeBAHOCTO JBa) TeHre 89 THBIH.
Cornacuo pelleHuIo EauHcTBEHHOTO
akyuoHepa O6ulecTBa ot 26 MapTta 2018 roaa,
O6uiecTBOM BbIIJIa4eHA 4acTb JUBHIEHJOB 3a
BTOpoOe noayroaue 2017 roga B pasmepe 4 079
098 332,44 (uyeTmlpe MW/JIHApAA CEMbAECAT
[eBATb MMWJIJIMOHOB [eBAHOCTO BOCEMb ThICAY
TpUCTa TPHALATL ABa) TeHre 44 TublH (B
3KBUBaJIeHTe Ha JAeHb BbiJAAaTbl - 12 773
927,70 poanapor CHIA) 29 mapTta 2018 roga.
Ha Ttekymuit MomeHT O6IiecTBO MJaHUpPYET
HaNpaBUTh Ha YaCTUYHYIO BLINJIATY
JuBuAeHAo0B  EfMHCTBEHHOMY — aKuHoHepy
O6uectsa cymmy B pasmepe 4 092 000 000
(4eTnIpe MUJIHapa [leBSHOCTO JiBa
MUJLJIMOHA) TEHTe,

YTBepauTh caepywouue ¢opMy M NOpALOK
Ha4yMC/eHUs M BBIMJIATH! AUBH/EH/0B:

- pasmep OGbSB/IIEHHBIX Ha AATy NPHHATHA
HACTOSAIIEro pelleHHUs K BbIIJIATE AUBH/EHJOB



Precious Oil Products B.V.

second half of the year 2017 is KZT 81,840
(eighty one thousand and eight hundred forty)

tenge per one (1) ordinary share;

- accrual of dividends should be made in US
Dollars at the official rate of the National Bank of
the Republic of Kazakhstan on the date of the

resolution of the Sole Shareholder;

- the dividends shall be paid in US Dollars based
on the official rate of the National Bank of the
Republic of Kazakhstan on the day of payment,
non-cash, by crediting the amounts due on the

current account of the Sole Shareholder;

- the date of commencement of dividends

payment - May 30th, 2018.

Signed by and on behalf of Precious Oil

Products B.V.

Strawinskylaan 1245,
WTC Toren B-12,
1077xx Amsterdam
The Netherlands

no yroram Broporo noayroaus 2017 roga Ha 1
NPOCTYI0  aKLuio  cocTaBiaseT 81 840
(BoceMbaecAT oAHA ThicAYa BOCEMBLCOT COPOK)
TEHre;

- HayUCJIeHHe [JUBHJEHAOB TpPOU3BECTH B
Jonnapax CHIA no odunuanbHoMy Kypcy
HauunonansHoro BaHka Pecny6ankn KazaxcTtaH
Ha [AaTy NPUHATHA pellleHUss EJUHCTBEHHBIM
akyuoHepoM O61ecTBa;

- BBIJIATY [AUBUJEHAOB OCYLeCTBUTb B
pJosnapax CIIA no odunuansHoMy Kypcy
HauuonansHoro baHka Pecny6anku Kazaxcran
Ha JeHb BbIIUIaThl, Ge3HaJIUYHBIM CHOCOGOM,
NyTeM 3a4MUCIeHUs NMPUYUTAIOUIUXCA CYMM Ha
TeKylWMH cyeT EJWHCTBEHHOro akuuoOHepa
O61ecTBa;

- JlaTa Ha4aJjia BblnJaThl AUBUAeH 0B - 30 Masn
2018 roga.

[lognucano 3a u ot uMeHH Precious Oil
Products B.V.

Amsterdam
The Netherlands <
coc 34358832 o




