RESOLUTION

of the Sole Shareholder
of “Caspiy neft” Joint Stock Company
(State re-registration number 1133-1915 AO (1Y),
BIN 970140000112)

Full name: “Caspiy neft” Joint Stock Company
(hereinafter - the Company).

Location of the executive body of the
Company: 131 A, Kulmanov street, Atyrau city,
060011, Atyrau region, Republic of Kazakhstan.

Date of decision making: November 13th, 2017.
Place of decision making: Strawinskylaan
1245, WTC Toren B-12, 1077xx Amsterdam.

Precious Oil Products B.V., a private limited
liability company under Dutch law (besloten
vennootschap met beperkte aansprakelijkheid),
having its official seat in Amsterdam, the
Netherlands, its registered office at
Strawinskylaan 1245, WTC Toren B-12, 1077xx
Amsterdam, the Netherlands and registered in
the Dutch trade Commercial Register under
number 34358832 (“the Sole Shareholder”),

being the Sole Shareholder, owning 10,000 (ten
thousand) common shares of the Company
(which represent 100% of the total number of
common (voting) shares placed by the
Company), has resolved as follows:

Resolution of the Sole Shareholder of the
Company

1. To increase the number of authorised shares
by splitting the Company's placed shares (less
shares redeemed by the issuer (the Company) in

Strawinskylaan 1245,
WTC Toren B-12,
1077xx Amsterdam
The Netherlands

PEINIEHUE
EJUHCTBEHHOI0 aKIIOHEepa
aKIMOHEepHOro o6mecTa «Kacnuii HepTH»
(Homep 2ocydapcmeenHoll nepe-pecucmpayuu
1133-1915 AO (1Y), BHH 970140000112)

Ilos1HOE
06IIIeCTBO
O61ecTBO).
MecTto  HaxoXAeHMs  HMCHOJIHUTEJIBHOIO
opraHa OomectBa: Pecny6iuka Kazaxcras,
060011, ATteipayckass 06Js1acTb, I. AThipay, i
Kynmanoga, . 131 A.

HaTa npuHATHUA peweHus: 13 Hos6psa 2017
roza.

Mecro nmpuHATHA pemeHMa: Strawinskylaan
1245, WTC Toren B-12, 1077xx Amsterdam.

HauMMeHOBaHHUe:
«Kacnuit  HedTH»

aKLIMOHEpPHOe
(nanee -

Precious Oil Products B.V., yacTHas KoMIaHus
c OTpaHUYEeHHOU OTBETCTBEHHOCTBIO,
Co3ZiaHHad 110 3aKOHOAaTe IbCTBY Huaepianios
(besloten vennootschap met beperkte
aansprakelijkheid), = 3aperucTpupoBaHHas B
['onnangckom ToprosoMm Peectpe noa Homepom
34358832, pacnosoxkeHHass B I. AmcTepjaM,
Huzpepnangel, oduc KOTOpoH 3aperucTpupoBaH
no agpecy: Strawinskylaan 1245, WTC Toren B-

12, 1077xx AMcTepaawm, Hugepaaner
(«EAMHCTBEHHBIN aKLIOHEP»),
SIBJISAACH EAuHCTBEHHBIM aKLIMOHEPOM,

BJAJEIOIMM Ha IpaBe cob6cTBeHHocTH 10,000
(necartreio TBICS4YaMHU) IPOCTBIX  aKLHUH
O6mecTBa, yTo cocraBaser 100% oT o6uero
KOJIN4YeCTBa pa3MelleHHbIX IPOCTBIX
(ronocyromux) axkumi O6wecrsa), npuHAIA
clefymollee pelleHue;

Pemienve EAMHCTBEHHOr0 aKIMOHEepa
O6mecTBa

1. OcyumecTBUTbL yBeJWYEHHE KOJIHMYECTBa
OO6BbABJIEHHBIX aKUMH 3a cYeT [Jpo6JeHus
pasMelleHHbIX akKnui O6mecTBa (3a BLIYETOM



Precious |

oducts B.V.

the proportion 1:10 and, consequently, to
increase the number of authorised common
shares of the Company from 10,000 (ten
thousand) up to 100,000 (one hundred
thousand), as a result of which, the total number
of authorised common shares of the Company
will be 100,000 (one hundred thousand),
including 100,000 (one hundred thousand) of
placed common shares.

2. To the General Director of the Company:

- take measures to register the issue of common
shares of the Company, due to the increase of
the number of authorised common shares by
means of splitting the placed common shares of
the Company in the proportion of 1:10;

- make appropriate amendments to the
prospectus of the Company's shares issue in
accordance with paragraph 1 of this Resolution;
- if applicable, to take other required measures
in accordance with the legislation of the
Republic of Kazakhstan.

3. The Resolution of the Sole Shareholder of the
Company dated September 25, 2017, shall be
considered invalidate and to have lost force.

Signed by and on behalf of Precious Oil
Products B.V.

Strawinskylaan 1245,
WTC Toren B-12,
1077xx Amsterdam
The Netherlands

aKLMH, BBIKYIIJIEHHBIX 3MUTEHTOM
(O6bwectBoM), B npomopuuu 1:10 u, Takum
06pasom, YBEJIHUYUTD KOJIN4eCTBO

06'bsIBJIEHHBIX NPOCTHIX akiui O61ectsa ¢ 10
000 (pecatp Thica4) o 100 000 (cTo ThICAY)
WTYK. B pe3ysnbTaTe uero, obiee KOJIUYECTBO
00BABJIEHHBIX INPOCTHIX aKuui O6uecTBa
coctaBuT 100 000 (cTO THICAY) WITYK, B TOM
yucne 100 000 (cto  ThICAY) IOTYK
pa3MeleHHbIX MPOCThIX aKIUH.

2.TenepanbsHOMYy nupekTopy O6liecTra:
- NPHHATh Mepbl IO PErucTpalyu BbINTyCKa

IpocThix aknui O6uecTtBa, B CBA3U C
yBe/JIMYEeHHEeM  KOJMYeCTBa  OGbABJIEHHBIX
OPOCTHIX  aKLMM 32 c4eT  [ApobJieHus

pasMellleHHbIX NPOCThIX akuuié O6uecTBa B
nponopuuu 1:10;

- BHECTH COOTBETCTBYIOLIME H3MEHEHH:A B
NPOCIEKT BbINyCKa akLKil O61ecTBa COryiacHO
nyHkTy 1 Hacrosiero Penienus;

- 0Opyd HEOOXOAMMOCTH, INPUHATb UHbIE
HeoOXoJMMble Mepbl B COOTBETCTBUU C
3aKoHoaTenbCcTBOM Pecniy6.iuku Kasaxcras.

3. AHHY/MpOBaTH u [pU3HATh
YTPaTUBIIMM CUJIy pelleHue EJAMHCTBEHHOro
akyuonepa O6mectBa ot 25 cenTs6ps 2017
roja.

[lognucano 3a U or umeHu Precious O0il
Products B.V.
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