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OTUYET HESABHCHMOT' O AYTHTOPA

Cosety supextopos # Aknuonepam AQ «Keesu»

MEI NpoBesn ayAHT NpHIaraeMoil KoHCONMUAHpoBaHHOH GHHAHCORCIT oTueTHOCTH AQ «Keenn» H ero
ZAOYEepHHX KOMIAHMMH, cocToAmeii H3 KOHCOJHAHPOBAHHOTO OTYET2 O (PMHAHCOBOM TOJIOXKEHHH MO
COCTOAHHIO Ha 31exabpa 2013 roAa H KOHCOJIMAUDPCOBAHHBIX OTYETOB © NpHGELIN unu yGeiTke U
[IpoyeM COBOKYMHOM HOXOHE, H3MEHeHHAX B KAalHTaIe H ABHKEHHH [eHeXKHEIX CPEACTRB 3a Tof,
3aKCHYMBIIMIiCA Ha YKa3aHHYI0 AaTy, a Takie NpHMeuaHHH, cOCTOAIMX M3 kparkoro ob3opa
OCHOBHEIX I10JI0YKEHHI] Y1eTHO#H MOJANTHKH H Npoveil NoAcHUTeNBHOH HHdOopManHi.

OmeemcmeeHHOCMb pyxoeoacmea aa gﬁuuaucoeylo omuemHocms

PyKOBOACTBO HEceT OTBETCTBEHHOCTH 3a COCTAWIEHHE H JOCTOBEpHOE MpelicTaBieHHe AaHHOI
¢1HaHCOBOI OTYETHOCTM B COOTBETCTBHH ¢ MeXAyHApOAHBIMH CTAHZAPTAMH (HHAHCOBOH
OTYETHOCTH H 32 BHYTpeHHHI KOHTPOJIb, KOTODBIH DYKOBOACTBO CUYHTAeT HeoOXOAHUMBIM JUis
cocTaBeHHAa (PHHAHCOBOH OTWETHOCTH, He cojepiaileil cyllecTBeHHBIX HCKAKEHWH BCAEACTBHE
HeobpocoBecTHEIX JeiicTBHHA nnu omnbok,

OmsemcmeenHocms aydumopa

Hama oTBETCTBEHHOCTE 3aKJIIOYAETCA B BRIPAKEHHH MHeHHs O JAaHHOH (HHAHCOBOH OTYETHOCTH Ha
OCHOBe NPOBEAeHHOr0 HAMM ayAHTa. MBI NpOBEAH AyAMT B COOTBRETCTBHH ¢ MexAyHapOAHBIMH
cranjiaprami  aypura. Jlan#ple craHaaptel TPeGyioT coOMofeHHA STHYECKHX HOpPM, a TakKe
IIAHNPOBAHHA H NPOBeJeHHA ayAHTa TakHM obpasom, yToGBl NOIYYUTh Pa3yMHYI0 YBEPEHHOCTE B
TOM, 4TO (PHHAHCORAS OTYETHOCTE HE COAEPIKHT CYLECTBEHHBIX HCKDKEHHUHA.

Ayaut BrilouaeT HpoBejeHHe PoNeAyp, HanpaBJeHHbIX Ha [IoJIyYeHHe ayAMTOPCKHX JIOKA3aTEAbCTB,
NOATBEPKAAIOIWIMX YHC/OBble MNoOKasarein ¢HHAHCOBOH OTYETHOCTH H  PpacKpbiTHE B Hei
HHpopmaruH. Beifop npouneayp 3aBHCHT OT NpodecCHOHANLHOTO CYXAEHHA ayAHTOpa, BKIIOYan
OLIEHKY PHCKOB CYILECTBEHHOTO HCKaXkeHHA (QHHAHCOBOI OTUETHOCTH BCAEACTBHE HeAoOpoCcoBeCTHRIX
deiictBHi nan omubok. B npouecee oueHKH ITHX PHCKOB aygHTOP DACCMATDHMBAET CHCTEMY
BHYTPEHHEero KOHTPOJIA 3a COCTaBAEHHEM H JOCTOBEPHEIM NpeAcTaBieHHeM (PHHAHCOBOH OTYETHOCTH,
yTobpl paspaboTaTh ayAHTOpPCKHE NpOLERYDEHl, COOTBETCTBYIOUHE OGCTOATENBCTBAM, HO He ¢ LEMbio
Bolpamkerua MHeHns o0 3dupeKTHBHOCTH BHYTPEHHETO KOHTDOJS OpraHH3anuH. AYAHT TaKkKe
BKJIIOYAET CLIEHKY HajUle:Kalllero xapakrepa NpHMeHseMoH ydeTHOH NOJHTHKH M obocHoBaHHOCTH
fyxrarTepckHx ONIEHOK, CAeJAHHBIX PYKOBOACTBOM, a Takde OUeHKY NpeAcTaBNeHHA dHHaHCOBO
OTUYETHOCTH B LIEJIOM.

Mgl nonaraem, 4TO NOAYYeHHEIE HAMH AYAHTOpPCKHE AOKA3aTeNIbCTBA ABJISIOTCA AOCTATOMHBIMH H
HaJUIeKALIMH JIA BBIPAXKeHHA HAIIErO MHEHHAL.

TOO «lIpaiicyomepxaycKynepc»
-~ 3D .

L £ A ma Hrman mla mraaen A * mrms mmia e~ —_—— A nssmemes s FMmnmsimeas mas



g
pwe

OTYET HE3SABHUCHMOI'O AYAUTOPA (nmpopoasxenHe)

Crpanuna 2

Muenue

IMo namemMy MHEHHIO, KOHCONHAHUPOBaHHAA (PHHAHCOBAA OTYETHOCTh OTPaX<aeT JOCTOBEPHO BO Brex
CyleCTBeHHBIX OTHOWIeHHAX (uHaHcoBoe nmosnoxkenne AO «Kceswi» U ero fiouepHHX KOMIAHHE 1O
COCTOMIHMIO Ha 31 Aekabpa 2013 roja, a Taloke ee (PHHAHCOBLIE PE3YAETATHL H JBHIKEHHE AeHeXHEIX
CpeAcCTB 3a Troi, 3aKOHMHBIUMIICA Ha YKa3aHHyl0 BATy, B COOTBEICTBHH ¢ MexyHapoiHeIMH
cranpapramMH GHHAHCOBOI OTUETHOCTH.

Pricowntertowse fogpers LLA

17 anpena 2014 roga
Anmaret, Kazaxcran

; e HsnA MUHHCTEDCTBA
g saxctaH Neoooooos
oT 21 okTAGpA 1999 roaa)
AyRHTOD-MCNIONHHTEN b
(KsanudukauHoHHO CRHIAETENLCTRO ayAHTOPA
Pecrry6nuku Kaszaxcras N20000492 oT 18 sHBaps 2000 T.)
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AO «KCENN»

KOHCOHHAHPOB&HHblﬁ OTYET O (PMHAHCOBOM NONOKEHUH

31 pexabpn 31 nexatbpn
B meicAYax Ka3axcmaHCKUX meHae Mpuwm., 2013 r. 2012 r.
AKTWUBbI
BHeoGopoTHbIE aKTUBL)
OcHosHuie cpegcTea B 112,368,845 110,336,802
HemaTtepuansHble akTUBbI 9 13,954,545 16,139,754
Fpoune BHeoGOPOTHLIE AKTUBLI 10 3,130,944 3,121,827
Wrtoro BHeoBoOpoTHLIE aKTWBDI 129,454,334 129,598,183
OGopoTHbIe AKTUBLS
Janacht 499,180 977,772
[ebuTopcran 3aa0NKeHHOCTL NO OCHOBHON
OeATenbHACTU ¥ Npovan aebuTopckan 3afoMKeHHocTs 1 9,268,357 14,364,046
Mpeaonnava no Hanory Ha npubbinb 834,480 1,596,283
Heburopckan 3a80MKEHHOCTE CBAJAHHBIX CTOPOH 7 306,862 29,546
feHexuHble cpeacTea ¥ UX AKBUBAREHTDI 18,916,258 3,075,138
Wroro oGopoTHLIE aKTUBBLS 29,825,137 20,042,785
WUTOIrO AKTHUBbI 159,279,471 149,640,968
KANUTAN
AKUWOHEPHBEIA KanuTan 12 33,800,000 33,800,000
HepacnpepeneHHan npubeine 63,392,942 32,403,052
UTOro KAMNWUTAN 97,192,942 66,203,052
OBA3ATENLCTBA
HonrocpoyHsie obazatenwcrea
OTnoxeHHble HANoroewIe obasatenscrea 16 5,231,448 5,104,217
Mpeoune aonrocpoyHble obR3aTenscraa 1,426,245 988,203
Wroro gonrocpovdble o6a3arenscrea 6,657,693 6,092,420
KpatkocpoyHbie 06A3aTenscTBa
Jalimel 14 24,721,178 48,990,985
KpeavTopckan 3afchmeHHOCTb NO OCHOBHOW
AeATeNnbHOCTW U NpoYan KpeauTopckan
3a00NKEHHOCTL 13 21,490,816 21,256,936
3aponAEeHHOCTL NEpeA CBRIAHHBLIMW CTOPOHAMMN 7 502,045 318,187
Doxogw Byaywmx nepuopos 15 7,346,686 6,011,022
Hanoru k ynnate 1,368,111 768,366
UToro kpaTKkocpoyHble n6AzaTenbeTBa 55,428,836 77,345,496
UTOrO OBA3ATENLCTBA 62,086,529 83,437,916
WTOrO OBA3ATENLCTBA U KANWUTAR 159,279,471 149,640,968

Anm Araun
FnasHbIA Ucnon

‘Asabaes
PUHaHCOBLIA AnpakTop

bl 5 NO cTpaHuuy 37 ABNAIDTCA HEOTLEMINEMOA YAcTh0 AAHHON
0BaHHOM (DMHAHCOBOW OTYETHOCTU



AO «KCENnN»
KOHCONMAUPOBAaHHLIN OTYET O NPUBLINKU UNK YBLITKE N NPOYeM COBOKYNHOM fi0X0Ae

B mbICAYaX KA3axCIMAHCKUX MeHae Npum. 2013 r 2012 r
Bbipyuka 16 187,599,216 182,003,503
CebecrovmocTs Npoaax 17 (79,468,914) (76,291,475)
Banosas npubkink 108,130,302 105,712,028
Pacxoabl N0 peannuaauuni U MapkeTuHry 17 (16,614,320} {17,194,652)
OBLme v aAMUHUCTPATUBHLIE PACcX0abl 17 {10,017,121) (11.004,899)
Mpoyve onepauncHHbIE A0X0AbLI 463,992 570,604
Mpouune onepaumMolHbIe pacxoasl (363,278) (181,237}
CnepaunonHan npubsint 81,599,575 77,901,934
DUHAHCOBLIE SOX0AbI 299,228 131,088
PUHAHCOBLIE PAcXoab! {2,417,920) (647,126)
MNpu6iik Ao HanorooGnoxeHns 79,480,883 77,385,896
Pacxoaul no Hanory Ha npubsins 18 (16,088,993) {15,557,863)
MpwBeine 3a rof 63,391,390 61,828,033
Mpoyuit COBOKYMHLIA A0X0A, 5 -
Wroro corokynHbIA Agoxopn 3a rog 63,391,890 61,828,033
Bazoean u pazBoagHeHHan Npubbink Ha

akuuio (B KA3aXCTAHCKUX TeHre) 12 316.96 309.14

Mpubeink n obWwas cyMma COBOKYNHOrO A0x04a 3a 0fa nepuoaa NONHOCTLIO NPUMUTAIOTCA akuMoHepam [pynnb:.

MNpunaraembie NPUMEYAHNA CO CTPaHKLL!I 5 N0 cTpannuy 37 ABNAIOTCA HEOTLEMMNEMON YaCTEI0 AaHHON

KOHCONWAKDOBAHHOA (DUHAHCOBOA OTYETHOCTU



AOD «KCEJ»

KOHCOHHAHPOB&HHbIﬁ oT4yeT 00 MIMEHEHMAX B KanuTane

YcTaBHbIW /

akunoHepHuld HepacnpegeneHHas WUroro
B mbicRYax Ka3axcmaHcKux medae Kanwran npubeins Kanwuian
QOcratok Ha 1 auBapa 2012 ropa 3,914,895 116,337,563 120,252,458
WToro coBoKynHEIA A0X0A 33 MOA - 61,828,033 61,828,033
WameHenne ¢ TOQ Ha AO (Mpumeuanun
1,12) 29,885,105 {29,885,105) -
OveunaeHan obbAaBneHHble - {115,877,439) (115,877,439)
Ocravok Ha 31 aeka6pa 2012 ropa 33,800,000 32,403,052 66,203,052
Wtoro coroKynHLI A0X0A 3a rog - 63,391,890 63,391,890
OveuaeHas o6bARNEHHbIE - {32,402,000) (32,402,000}
OcTatok Ha 31 aexaGpa 2013 ropa 33,800,000 63,392,942 97,192,942

Mpunaraemble NPUMEYAHUS CO CTPaHWLILI 5 N0 CTPaHMUy 37 ABNAIOTCA HEOTLEMIEMON HaCTbIo AAHHON

KOHCONMAWPOBAHHOW HMHAKCOBOW OTHETHOCTH
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AO «KCENN»
KOHCOﬂHAHPOBaHHblﬁ OTUYeT O ABWKEHHK AeHeMHbIX CReaAcTB

B nibicsavax KajaxcimaHcKux meHae Mpum. 2013 r. 2012r.
[anxenne AeHEXHLIX CPeACTE OT onepayncHHON

DeATeNbLHOCTH
Yuctble aoxoas 63,391,890 61,828,033
C KOppeKkTUPOBKOA Ha:
M3Hoc ocHOBHbIX CpeacTe 8 19,549,811 18,812,111
AMOpTUIALMA HemaTepuanbHoIX AKTUEOB 9 3,577.512 3,968,634
Hanor Ha npubbinb 18 889,034 {509,082)
OBecueHeHne ebnTOPCKON 3a80MKEHHOCTU NO CCHOBHOW

OeATensHOCTH " 733,770 440,768
duHaHCoBLIE PACXOAbI 2,417,920 647,126
Y6biTHM 33 Bbi4eTOM NpubsInK 0T BbIDLITUA OCHOBHLIX

CpPEeAcTs 1 HemaTepuantHblX aKTUBOB 79,046 136,797
OBuKeHWe ASHEMHLIX CPEACTB OT ONepayHoHHON

AEATeNbLHOCTH A0 W3MeHeHUW 0BopOTHOrO KanuTana 90,638,983 85,324,387
[ebuTopckas 3aA0MKEHHOCTL O OCHOBHON AEATENLHOCTUA W

npouan pebutopckan 3an0mKeHHoCT 4,361,840 (772,393}
[ebuTopckan 3aa0nMKEeHHOCTE CBA3AHHEIX CTOPOH (277,316) 2,167,238
Jdanack! 478,592 858,484
Hanoru k ynnate 599,745 (152,020}
KpeawTopckana 3aA0nyeHHOCTs N0 OCHOBHOW AEATENBHOCTY

1 NpoMas KPeAUTOPCKAA 3aA0MKSHHOCTL 2,972,661 105,384
3an0NKeHHOCTb Nepes CBAIAHHBIMK CTOPOHaMW 183,858 (62,759)
Lenoautsl, nonyveHxsie ot aBoHeHToB 323,608 19,519
Doxoawl Oyaywmx nepuoaos 1,012,056 (1,192,368)
[JeHexHble CpeacTBa ¢ OFpaHUIEREM NO CHATUIO (50,363} {56,047)
AexenHsle cpeacTea oT onepauvoHHOR AeATenLHOCTH 100,243,743 86,239,425
MNpoueHTe! ynnadeHHbIe (2,187,727) {52,494)
YucTan cyMMa QeHeXHbIX CPeacTs oOT onepauroHHOR

AEATENBHOTTH 98,056,016 86,186,931
[ABwxeHne AeHEKHbLIX CPEACTB OT MHBECTUUNOHHON

AeATEeNLHOCTH
MpwobpeTeHWe OCHOBHLIX CPeaCTs {15,795,866) {23,263,472)
MpuoBpeTeHne HematepuanbHbIX aKTUBOB (1,517,030} (1,720,231)
YucTan cymma AeHexHbIX CPeACcTB, WENONL3IOBAHHLIX B

WHBECTULWCHHON OEeATENLHOCTH (17,312,896) (24,983,703)
ABuvxeHHe AeHEXHbIX CPeACTE oT (huHaHCOBOA

AeRTeNbHOCTH
Moctynnexune GaHKOBCKUX 3aiAMOB 14 26,900,000 53,395,353
MoraweHwe 3aiMos i4 {51,400,000) (4,999,000}
AOvsuaeHgw ynnayeHHbe 12 {40,402,000) (107,877,439}
YucTtan cymma AeHexHbIX CPeacTs, UCRONbIOBaHHLIX B

hHAHCOBOH NeATENbHOCTH (64,902,000) {59,481,086)
YucToe yBenuYeHUe AeHeXHbIX CPeacTs U ux

3KBUBAMNEHTOR 15,841,120 1,722,142
feHexHble CPeACTEA U UX 3XBUBANEHTLI HA HaYano roga 3,075,138 1,352,996
JeHexHble cpeacTBa M MX IKBUEBANEHTLI Ha KOoHeY roaa 18,916,258 3,075,138

MNpunaraemele RPUMEYEHUA €O CTPAHULLI 5 10 cTpaHuLy 37 ABNAIOTCA HEOTEEMEMON YaCTbio AAHHON
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AO «KCENN»
MpuMeyaHunA K KOHCONMANPOBAHHOW (PMHAHCOBOR OTYETHOCTH

1 [pynna u ee OCHOBHAA AEATE/NILHOCTL

HacToAwan KoHconuanpoRaHHas ¢MHAHCOBAA OTHETHOCTb NOATOTOBNEHa B COOTBETCTBUMW € MemayHwapoaHbiMn
cranaaptTamu (OMHAHCOBOW OTYETROCTY 3a rog, sakoHuvelmicA 31 gexkabps 2013 ropa, ana AD «Kcenn» {panee -
«KoMNanuA» ) K ero AoUMEPHUX KOMNAHVA (4anee COBMECTHO WMeHyeMble Kaxk «Mpynnas)

Komnanus Bbina 0cHOBAHA XaK TOBAPULECTBO C OrpaHU4eHHon oTBeTcTeeHHocTbio (OAO «GSM Kazakhstan» TOO
«Kaszaxvenexom») 1 woHA 1998 roaa ANA NPOEKTUPOBEHWA, NOCTPOEHWA W 3KCNNyaTaLWuM CEeTW COTOBOW
TenedoHHow cBRau B Pecnybnuke Kaszaxcraw, wcnonmbay’s crangapt GSM  (Global System for Mobile
Communications). KoMnaHwa Hauana kommepdeckve onepauun 8 1999 rogy udepes npsAMbe NPOgamnm U ceTb
avcTpubsiotTepor. fo 2 ceepans 2012 roga «Fintur Holdings B.V.» (nanee «Fintur» unu «MaTtepuHckas koMnaHuar)
enagen 51 npoueHtoM kanuTtana Komnanwu, n AQ «Kaaaxrenekom» {ganee «Kasaxrenexom») — 49 npoyeHtamu.
Cama komnanus Fintur HaxoguTca B COBMECTHOM BnageHud komnaHud «Sonera Holding B.V.» v «Turkcell {letisim
Hizmetleri A.S.», ¢ cooTBeTCTBYIOWUMK Aonsmu yuacTus 58.55% w 41.45%. 2 despann 2012 roga Aonesoe
yuactue 8 Komnaumm B8 pasmepe 49%, npuHagnexawee «Kasaxtenexom», Buino npoaaHo komnaHuu «Sonera
Holding B.V.» {«Sonera»), AsnAiowelica gouepHen komnaHuen komnaxuu «TeliaSonerar. 1 wionst 2012 rona Obwee
cobpanve yuacTHukos TOO «GSM Kazakhstan» yteepavno naMmexeHune lopuavdeckon dopmel Komnanuw u3
ToBapuwecTBa ¢ OrPAHUMEHHON OTBETCTREHHOCTLIO B AKumoHepHoe ofityecTtso {aanee - «MameHeHre 1pUANYECKOR
dopmbin), ¢ nepegaqei 200,000,000 obeikHoBEHHEIX akUviA KoMnanuaM «Fintum 1 «Sonera» NponNopUWOHaNEHO WX
goneeomy ydactvio, OBuwee coBpanve Tawxke yTeepavno WMmeHeHue HalganwAa Komnanwm wa AQO «Kcenn». 27
asrycta 2012 roga MuHWcTepcTBO lOCTWMUMM 3apervcTpuposano KomnaHwio kak akuvonepHoe obwectso. B
COOTBETCTBAM C 3aKoHopaTenscTeoMm Pecnybnuku Kasaxctad, HepacnpegenenHan npubeine Ha gaty Wamenedus
lopuanUecKoi hopMb! cTana akuWoHepHbIM KanuTtanoM Mpynnel u nepectana GbiTh B HANWMUW ANS pacnpegeneHua
akuvoHepam. HenocpeacTaeHHON MATEPUHCKOW KOMNAHWEW W KOHEYHOW KOHTpONWpYloweR cTopoHol {pynnbi
fBNRETCA KomnakwuA«TeliaSoneran.

Ha ayxuvoHe, opraHvioBaHHom PecnyGnukoin Kasaxcrad g uioHe 1998 roaa, Mpynna nonydywna obutyio reHepanbryo
NUUEeH3WID CpoKOM Ha 15 neT, galowylo NPaBc Ha npeaocTasneHue ycnyr mobuneHol TenedoHHOA CBA3W B
coOTEETCTBUM co cTanpaptom GSM-900 (ganee - «GSM-900»). Mpynna Hayana KOMMEPYECKyW OEeATeNLbHOCTb B
1999 roay Yepe3 npaAMbBIe Npogaxu U ceve AncTpubeloTepos. Mpynna NPeaccTaBNART yCnyru COTOBOW CBA3W Ha
Gonbwei vactu PecnyBnuku Kasaxcran. B HactoAwee eBpema [pynna RenseTcA OQHUM W3 Tpex ONepaTopos
COTORO#W CBA3IN cTanpapta GSM Ha kasaxctaHckom poikke. [pynna ocywecTenser AeATEeNbHOCTb Mo CBoWMWK
TOProBelMK Mapkamu: Kcell (kpeautHole aboHeHTsl W aBoHentol © asaHcoBod onnaTtod) v Acliv (aBoHenTst no
npeaonnare).

B 2008 rogy Mpynna npuweana npepnoxedue [paewtenscrea PecnyGnuvkn Kasaxcraw Ha npuoOpeveHune
AononHuTenbHelx 5 MY pagwodvactoT B gwanasoHe 1800 MIu. 26 aerycta 2008 roga KOMNETEHTHLIA OpraH
YyTEEpPAUN AONONHEHUE K TEKYLMEH ONepauMoHHOA nuueHaun "pynnel. MepecMoTpesHan NWLUEHIUA NpeaocTaBnAeT
Mpynne npaeo Ha akcnnyatayuio obeux cetent: GEM-900 w GSM-1800. CornacHo NepecMOTPEHHbLIM YCHOBUAM
Mpynna npepocTaBuna ycnyrv mMoDWNBHOW CBA3W € MCNONb3OBaHUEM cTaHgapTos GSM-900 w GSM-1800 ecem
HACENEeHHbLIM NYHKTAM ¢ YUCNeHHOoCTLo HaceneHuAa 8 1,000 n Gonee yenoeek Ao 31 aekabpna 2012 roga.

Komnauua npuobpena TOO «KT-Tenekoms» («KT-Tenekom») 8 2008 rogy u TOO «AP-Tenekom» («AP-Tenekom») B
2007 roay. Llensio pgannbix npuobpetenni Buino nonyueHue nuuexavi GecnposoaHon mMecTHOA paauonuHam WLL
{Npumevanne 9). B 2009 rogy «KT-Tenekom» u «AP-Tenekom» HavyanW OCYLWECTBNEHWE ONEpPaUWOHHOR
AeATenbHOCTU, COOTBETCTBEHHO, Ipynna Havyana roTosuTe KOHCONWAWPOBAHHYIO (PMHAHCORYID OTHETHOCTL ¢ 2009
roaa (Mpumevyanve 2). B 2010 rogy yonyrn WiMAX Geinu 3anywiedbl B ropoaax Actada v ATelpay B COOTBETCTEVM C
nuueranammn WLL. Bnocneacteun B 2011 roay npaeo cobcreeHHOCT Ha nvueH3wn WLL 6uino nepenano Komnarui.

25 pexabps 2010 roga KOMNETEHTHLIM OPraH NOANNCAN A0ONONHEHUE K CylwecTeywen GSM-nuueHann, cornackHo
KoTOpoMy 'pynna nony4una npaeo Ha akcnnyartauuio cetn 3G. B aekabpe 2010 roaa Mpynna ocywecTenna aanyck
yenyr 3G B8 ropofax Actada U AnMaTtel. CornacHo ycnoBuAm aononHenwa [pynna obfaada obecneunTs noxkpbiTUe
CeTbid COTOBOMA CBA3W ctaHpgapta UMTS/WCDMA ece HacenexHsle MyHKTbI C YWCNEHHOCTbIO HACENEHWs CBbille
10,000 yenosek Ao 1 aHeapa 2015 roaa (Npumedanue 9).

1 mions 2011 roga MuHUcTERCTEO CBSan U MHhopmauun Pecnybnuku Kasaxctas npognuno reHepansHyio nuUeHauie
KomnaHwy ¢ nepeoHavankHbIX 15 NeT Ha HeorpaHUYEeHHbIA CPOK.

KoMnaHuA yCNEWwHO 3apepwuvna pasmellerne rnobankHblx Aene3uTapHbiX pacnucok Ha JIoHAOHCKOA hOHAOBDR
Gupxe U obbidHbIX akuwid Ha Kalaxcranckon dovgoBoi Gupwe 13 pexabpr 2012 ropa. Paamewenve BknoYano
npogaxy komnanmen «TeliaSonerar 50 MUNNWMOHOB akuUWA, KOTOpLIE NpeAcTaensAleT 25 NPOUEHTOB AKUWOHEPHOro
xanutana Komnanuw ([ipumedanve 12).

JapemcTpupoBanHeii agpec Komnanuu: Pecnybnuka Kazaxcrad, r. Anmarnl, Caman-2, 100. Fonoewod odmc
KomnaHuuu pacnonoxed no agpecy: PecnyBnuka Kaaaxcran, r. Anmatel, yn. Tumupaseea, 2.



AO «KCENI»
MpumMevaHusa K KOHCONWAWPOBaHHOK (PUHAHCOBOW OTHETHOCTH

2 OcHoBa NOArOTOBKN (hMHAHCOBOW OTYETHOCTU W OCHOBHLIE NONOXEHUA YYETHON NOMUTUKK
Ocroaa nodzomoexy hunaHcosoll omyemHocmu

HacToAWas KOHCONWAVPOBAKHAA (DMHAHCOBAA OTHETHOCTL MOAFOTORMEHA B COOTRETCTBUM C MexayHapoAHsIMU
cTaupapTamu (MHaHcoBOR oTieTHoCTH («MCPO») Ha ocHORe npaewn yyeta no NEepBOHAYANLHOA CTOMMOCTW
npuobpeTeHnA, 33 UCKMOYEHVEM  (DWHAHCOBLIX WMHCTPYMEHTOB, MEPBOHAYANLHOE  NPU3HAHWE  KOTOPbIX
OCYL|ECTBNARTCA NO CNPaBeAnnBoid CTOMMOCTU. OCHOBHBIE NONOKEHUA YYETHOA NONUTVKM, NPUMEHABLLIMECS NpY
MOATOTOBKE HACTORILER KOHCONWAWPOBAHHOW (DUHAHCOBOW OTHETHOCTM, MpeacTasneqsl Huke. HacToAwas
KOHCONWAUPOBaHHAA (UHAHCOBaA OTYETHOCTE MOAfOTOBNEHA B COOTBETCTEMM CO  CTaHAAPTaMM MCPO n
untepnpetaumamu KUMC®O, BoinyuieHHBIMW ¥ A@ACTBUTENEHLIMU UAW BLINYWEHHEIMI U NPUHATLIMWA A0CPOYHO Ha
MOMEHT NOArOTOBKM HACTOALLEW OTYETHOCTH, €CNU He YKalaHo uHaue (cM. Mpwmeuanne 4, HoBbie yuetHbte
NONOMEHWRA).

Moprotoeka dhHaHCOBOW OTYETHOCTW B cooTeeTcTauu ¢ MCdO TpebyeT MCNONL3OBAHWUA ONPEAENEHHBIX BAMHLIX
y4eTHbIX oueHok. Kpome Toro, OT pykosoacTea TpebyeTca (iOpMMpOBaHWe COBCTBEHHBIX Cyaeswn B npouecce
npUMeHeHWs) yYeTHbix nonuTuk [pynnbl. Bonpockl, ceR3anubie c Gonee BLICOKOW CTENEHbI) CYHASHWA WNu
CNOKHOCTY, @ Take cdepbl YMeTa, B KOTOPbIX NPEANONOKEHWA W YHETHLIE OLIEHKW ABNRAIOTCA 3Ha4YMTENbHEIMK ANA
KOHCONWANPOBAHHOW (DUHAHCOBOW OTYETHOCTW, PECKPbITH B NPUMEYaHvu 3. dakTudeckue pelynbTaThl NpU 3TOM
MOTYT OTNMYATLCA OT TAKWX YHETHBLIX OLEHOK.

Mepecyem uvocmparKoil gamomsi
(i) DyrryuoHansHan eanioma U eamoma npedcmasnerus omyemHocmu

Bce CyMMbl B ASHHOM KOHCONWAWPOBAHHOW (MHAHCOBOW OTUETHOCTM NPEACTABNEHbI B THICAYEX Ka3aXCTaHCKWUX
TeHre («veHre»), eCnn He YKa3aHo viHoe.

GYHKUMOHANLHOW BaNIOTOR ABNAETCA BANIOTA OCHOBHOW IKOHOMWYECKOW Cpeabl, B KOTOPOR faWHOEe npeanpusatue
OCYWECTBNAET CAOI0 AEATENLHOCTL. PYHKUMOHANSHON BANKOTOR KoMRaHua Mpynnbl ABNRETCA Tewre.

(i) Onepavuu u ocmamxu

Onepauwu B MHOCTPAHHOA BANIOTE YYUTLIBAIOTCA C UCNONb3oBaHWeM OOMEHHOrO Kypca, NpeBanvpyloulero Ha aatsl
onepaumit, ycraHoenersoro HauvoHnansheiM Baxkom Pecnybnuku Kasaxctad. MpuGeinu unu yBiiTkk, BO3HUKaDWME
Ha JaTy pacueToB NO ITMM ONEpauusM, a TAlKe B peaynbTaTte nepecyeta no oBMeHHbIM Kypcam Ha Koveu roga
AEHEXHBIX aKTWBOR 1 0BA3ATENLCTE, BLIPAKEHHBLIX B MHOCTPAHHOH Banote, 0TPaxaloTcs B npubeinu unn yoeitke 3a
rop.

O6meHHbIid Kype Ha 31 gexabpa 2013 roaa, UCMONLIOBAHHLIA ANA NEPEROAA OCTATKOB B WHOCTPAHHOW BanioTe,
cocTaeun 153.61 Tewre za 1 ponnap CLUA (31 aexaBpa 2012 r.: 150.74 Tenre 3a 1 gonnap CLIA). B oTHoweHwu
KOHBEPTAUMW TeHre 8 ApYrue BanioTel ASACTBYIOT NPaBuna BANKTHOMD KOHTPONA. B HacvoAulee BPeMs TeHre He
AenReTcA ceoBoaHO KOHBEPTUPYEMOW BaNOTOH 3a npeaenamn Pecnybnuku KazaxcraH.

KonconuduposanHan chuHaHcoeas omyemHocms

[louyepHue NpeaANPUSTUR NPEACT2BNAIT oGO KOMNaHWA U NPOYKE NPEANPUATHA (BKNIOYAA LUENEBLIE NPEANPUATHA),
8 koTopow (pynna NpAMo Unu koceeHHo oBnagaet Gonee yYem MNONOBMHOM TONOCYIOLIMX NPABa MAKU MHbIM 0Opa3oM
MOXET YNpaBnATL (PUHAHCOBOW ¥ ONEPALMOHHON NOMMTUKOW ANR nonyueHws Boiroq. CylwlecTacsanve u dthdekt
ROTEHUWANbHLIX FONOCYIOWMX NPaB, XOTOpble B HacToAwee epems MOryT GbiTb  OCYWECTBNEHLl  Wnu
HOHBEPTMPOBaHL!, PACCMATPMBAIOTCA NPW OLIEHKE TOTO, KOHTponupyet nu Mpynna Apyryio koMnawuio. flovepHue
NPeanpusTUA BKNIOYAIOTCA B KOHCONMAVPOBAHHYIO (DUHAHCOBYID OTYETHOCTL, HauWMHAas ¢ AaTel nepepauw Mpynne
HOHTPONA Haa WX OnepauuAMM (AaTbl NPUOGPETEHMA) M NCKNIOYAIOTCS N3 KOHCONWAVPOBAHHOW OTHETHOCTY, HaYMHaR
C ATkl YTEPW KOHTPONA,

Onepaluu Mexay NpeanpuATUAMU TPYNMb!, OCTATKW N0 COOTBETCTBYIOWMM CHETAM W HEPEanuaoBaHHbie NPUGLINK
No ONepauMAM Mexay npeanpuATHAMM [pynnb  BaauMoucknioualoTca. Hepeanuaoeawble yOuiTkM  Takke
BIAUMOUCKNIOYBIOTCA, KPOME CRydaes, korga satpaTtbl He MoryT ObiTs BoamelleHsl. fpeAnpwATwe n Bee ee
AOHEPHVE NPEANPUATUA NPUMEHAIOT EAUHBIE MPUHLMAL YHETHON NONUTUKY B COOTBETCTBAM C NONUTUKOA [pynnkI.
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AQ «KCEIM»
MpuMeyaHua K KOHCONUANPOBAHHOH (hMHAHCOBOR OTHETHOCTH

2 OcHoBa NOAroTOBKW (PMHAHCOBOW OTYETHOCTH W OCHOBHGLIE NONOXEHUA YYETHOW NONUTHKK
(npoaonxexue)

OcHoaHble cpedcmea
() Mpusnanue u nocnedylolan oueHKa

OcHoBHBIE CPeACTBa OTPAKaTCA no cebecToOMMOCTY, 33 BLIMETOM HaKOMNEHHOW aMOPTWUIALMW W HaKONNEHHLIX
yGuITkOB 0T obecueHennn. [epBoHAYaNLHAA CTOUMOCTE COCTOWT W3 CTOWMOCTW CTPOWTENbLCTEA WUNW NOKYNHOW
CTOMMOCTW, Bxmouan chopbl 33 MMROPT U HeBOIMew@embie Hanorv, U Mmobble 3aTPaThl, HENOCPEACTBEHHO
CBR3aHHbIE C AOCTABKOW aKTWBa Ha MECTO ¥ NPUBEAEHWEM €0 B cocToAHue, Heobxogwmoe Anm Lenesoro
ncnonbaoeanns. Miobuie Toprosslie CKWAKK W BO3BPETH! BLMWTAOTCA NpMU pacyete CTOUMOCTH CTROUTENLCTBA WNW
NOKYNHOA CTOWMOCTH.

3aTpathl HAa MENKWA PEMOHT U TexoBCryxuBaKkue OTHOCATCH Ha PAcXOAb! TEKYWEro NepuoAa. 3aTpaTol HA 3aMeHy
KPYAHBIX Y3NOB WNU KOMMNOHEHTOB OCHOBHLIX CPEACTB KanuTanuaupyioTCA NpW  CAHOBPEMEHHOM CnvcaHuik
noAnexawmx 3ameHe vactei. HeaaseplieHHoe CTPOWTENLCTBO yuMThiBaeTes no cebectommocTy. Mocne 3asepuens
aKTMBbl NEPeRoAATCA B COCTAB 3aaHni v oBopyaoeaHus no 6anavcoBoi CTOMMOCTH. M3HOC NO HeaasepLueHHoMY
CTPOVTENLCTBY HE HAUNCNAETCA, NOKa 2KTUB HEe BBOAWTCA B AKCNNyaTauvio.

(i) AMopmu3zauusn

Ha semmio aMmopth3auusa He HadYuCnAeTcAa. AMOPTHIALIMA NPOMUX 0OBEeKTOB OCHOBHBLIX CPeAcTB PaCCUMTLIBAETCA
NUHEAHBIM METOAOM NYTEM PaBHOMEPHOTrO CNWCaHWA WX NEepBOHaYaNLHOW CTOWMOCTU Q0 OCTaTOYHOW CTOMMOCTH B
TEeUeHWe CPoKa WX NONE3HOF0 UCNONbL30BAHUA, 8 UMEHHO!

Cpoxk nonesHon cnyxBu (net)

3aaHun 10-25
KommyTaTope! W CpeAcTBa Nepejadv 4-8
Mpouee 4-8

OcTaTouHan CTOMMOCTL aKTvBa npeactaenseT cofov pacyeTHy cymmy, koTopyie [pynna nonyyuna Gu1 Ha Tekywmi
MOMEHT OT BLIGLITMR aKTMBa Nocre BhiMeTa NPeANonNaraeMelx 3aTpat Ha BelOsTue, ecni Gkl aKTUB yiKe AOCTUF KOHU3
CPOKa NONE3HOr0 WUCMNOMNb30BAHWA M COCTOAHMA, XapakTepHOro AN KOHU@ CPOoKa MOMEe3HOro WCNONb3oBaHUA.
OCTaToOuHaA CTOMMOCTL aKTUBOB W CPOK #X NONEJHOMO WCMONLACBAHUA NEPecMaTpuBaIOTCA W, ecnu HeoBxoaumo,
KOPPEKTUPYIOTCA B KOHUE Kamgaro orueTtHoro nepvoga. Mpubwinb wnn yemox oT BLIGHITUA OCHOBHBIX CpeacTs
ONPEAENRETCA KaK pasHiLia MEXRY NONYHEHHOR BbIPYYKORA OT NPoAaxKn U nx GanaHcoBON CTOMMOGTLIO U OTPaXaeTcA
8 NpuSbiny vnu yBbiTke 3a roa, B KOTOPOM aKTHBE BbifbiBaeT.

(iii} Obecuerenue

Ha KoHelu Kamaoro OTYETHOrO NEpWoAa PYKOBOACTBO NPOBEPAeT OCHOBHbIE CPEACTBa Ha HanvWuue npu3HaKoB
obecuenenus. MNpU HanuuMM nNpu3Hakos obecuyeHeHVA PYKOBOACTBO OLEHWAAET BO3MELLAEMYID CYMMY, KoTopas
onpeaennaeTcs, Kak HawbonbWwas w3 geyx BENWYMH. CNpaBeanuean CTOMMOCTb akTMBa 3a BLMETOM 3aTpar no
peanusauMu M CTOMMOCTW B MCNONbL30BaHuW. banavcoBam CTOMMOCTE YMEHBILAETCH A0 BO3MELLAeMOW CYMMbl W
yBuiTok OT ofecueHeHua npusHaeTca 8 npubbiiv wan yBeITke 3a roa. YBuiTok oT ofiecueHeHnn, NPUSHaHHBIA NO
aKTVBY 8 NpeAblayluve rogel, CTOPHUPYETCA MPY BO3HWKHOBEHWN WIMEHEHWIA B YUETHLIX OUEHKAX, YCMONbL30BaHHLIX
ANA ONpefeneHwsl CTOMMOCTM aKTWBa B WCNONbIOBAHWM MNW CNPaBEANUBOW CTOMMOCTW 338 BLIMETOM 3aTpat no
peanunaauuvm,

HemamepuanbHbie akmuas!

Onepauvoltibie GSM-nutienaun Fpynnbl (GSM-900, GSM-1800 u 3G), kak packpuito 8 lNpumevanusx 1 v 9,
ofpaxalTcs no cefecTOMMOCTY U aMOPTUIMPYIOTCR HA PaBHOMEPHOR OCHoRe B TEueHWe PacyeTHOIo cpoka
nonesHoi cnykBul nuLeHaww/npaea.

OHOHOMWUECKWA CPOX RONEaHOW ChykBul nepeoHauvanbHod GSM-nuuessun u  3G-NUUeH3Iwy  oueHWuBaeTcs
pykosoacTsom B 15 net. Cpok noneaHol crykObl NepBOHaYaNLHOR NULIEHINKN COOTBETCTBYET OLEHKe PyKOBOACTEOM
PA3BNTUA KOMMYHWKALUKOHHOA TEXHONOMMW., JKOHOMUYECKWA CPOK NONesHok cnyxbbl npasa Ha papuo-4acToTwl
{GSM-1800), no oLieHkaM pyKOBOACTBA, UCTEKAeT B COOTBETCTBUN C NepBoHaYanbHon GSM-nuueHanen.
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AO «KCENMN»
MNpuMeyaHKa K KOHCONUAUPOBAHHOW (PUHAHCOBOMW OTUETHOCTH

2 OcHOBa ROATOTOBKW (PMHAaHCOBOW OTYETHOCTM W OCHOBHbLIE MOMOXEHWA YYETHOW NOMAWTHKK
(npoaonkerue)

Mpouue HemaTepUanbHble aKTMBLI AMOPTU3NPYIOTCA B TEMEHWE OLISHOUHLIX CPOKOR NONe3Hol cnyx6bl cnegyiolmm
oGpasom:

Cpox noneaHow cnyxBsl (neT)

KomneloTepHoe nporpammHoe obecnedeHve 1 Npaea Ha NULEH3INK Ha

nporpammuoe obecnevexve 4-8
Mpovve TenekOMMYHNKALUOHHBIE NMULEH3WA 10
Mpouve 8-10

B cnyvyae ofecueHenus GanaHcoRaR CTOMMOCTb HeMaTepuarnbHbiX aKTUBOB CNUCLIBASTCA A0 Hanbonbwen w3
UEHHOCTHU UX KCNONbIoBaHUA 1 cnpaae.qnuaoﬁ CTOWMOCTH 33 BRIYETOM Pacxoos Ha Npoaaxy.

Korpa Mpynna npwofipetaeT rpynny akimeoe, koTopana He obpaayeT BuaHec, OHa OTHOCUT CTOMMOCTb FpYNNLl MEXay
OTAENbHBIMK UAEHTUDULWDYEMEIMW AKTUBAMU B FPYNMe Ha OCHOBE WX OTHOCUTENLHOR CnpaBesnUBon CTOMMOCTU Ha
naty npuobBpetenus. Mpynna yuna npuobpetenve «AP-Teriekom» K «KT-Tenekom» (MpuMmevanue 9) kak
npuoBpeTenne rpynnel HEMATEPWANbHbIX aKTMBOB, @ He Kak npeaAnpuATWs. COOTBETCTBEHHO, 3aTpaTel Ha
npuobpeTeHnn AaHHbIX 0GBLEKTOB DbINK OTHECEHB! HA 3aTPAaTthl N0 NPUOBPETEHHLIM aKTUBaM.

OnepauuonHan apeHda

B cnyvasix, korga [pynna RBENRETCA apeHAaTopoM NOo ACTOBOPY apeHAbl, He NPeaycMaTpueallwemMy nepeaaqvy ot
apeHgoaatensa K [pynne NPaKTUUecKU BCEX PUCKOB W BbIrcd, CBAJAHHLIX C BN3JAEHWeM aKkTueom, obwan cymma
aPEHAHEIX NNaTexed orpaxaeTcA B nNpwbuinu unW yORITKE 3a roA NWHERHLIM MeTOZoM B TeYeHWe BCero cpoka
apeHasbl.

CpoKk apeHAbl — 5T0 HE MOANEXAWMA ACCPOMHOMY NPEKPALIEHMIO NEPUOA, HA KOTOPLIA apeHaartop 3akniouun
ACroBOP OO apeHae akTMBa, a TaKkKe AONONHUTENLHLIE NepPUoAL!, Ha KOTOpbie apeHAaTop UMEET NPaec NPOANUTL
aperay aKkTMBa C AONONHWATENLHON ONNaToR unKu 6ea Hee, €CAU Ha HA4ANLHYIO AATY apeHAbl UMEETCA AOCTATOMHaR
YBEPEHHOCTL B TOM, YTO apeHAATOP peanuayeT Takoe Npaeo.

Janacoi

3anackl y4WTLIBAIOTCA NO HAWMEHbLEed M3 ABYX BENUYWH: no ceGecTOMMOCTM W RO YMCTON LeHe Npoaamu.
CefecToMMOCTL 3anacos ONPeaenseTCA Ha CPeaHeB3BElWeHHON oCHOBe, YNMCTan LeHa Npoaamu — 310 pacyeTHan
fpoaaxHan ueHa B xoae obbl4HOM AEATSNBHOCTY 32 BLIMETOM pacYeTHbIX 3aTpaT Ha 3aseplueHne NPoOW3BoACTea
pac4eTHbIX 3aTpaT, KoTopkie HeebXoAUMO NOHECTH AN NPoAZHMW.

Hebumopckan 3a80nMeHHOCME NC OCHOBHOL GeamenbHocmu U npoYan GeSumopckan 3a00/MKeHHoOCMb

[eBuTopckas 3840MKEHHOCTb MO OCHOBHOW AEATERLHOCTM W npoYas (uHaHcosas AeBUTOpCKan 33A0MKEHHOCTD
NepBOHAYANLHO OTPANAGTCA NO CNpaBeAnuBOR CTOMMOCTH, W BMOCNEACTBUM NO aMOPTHIUPYEMON CTOMMOCTW C
UCNonb3osaHWem MeToaa adxpeKTUBHON CTABKM NPOLEHTS, 33 BLIYETOM peaepea nog obecueHenue.

Peaeps nog obecueHeHne AeBUTOPCKOH 3aA0MKEHHOCTY COIAAETCA NPY HANWYUM 00HLEKTUBHBIX CBWAETENLCTE TOT0,
yto pynna He CMOMET NONY4WTL NPUMWUTAIOWYIOCA €A CYMMY B NepBoHaYanbHO YCTAHOBNEHHBLIA CPOK.
CyMma pesepea npeacTaBnseT pasHuly mexay 6anaHCoOBOW CTOMMOCTLIO SKTUBA M NPUBEAESHHOR CTOMMOCTLIO
OMUASEMBIX AEHEMHLIX NOTOKOB, AWCKOHTWPORAHHBIX NO NepBOHa4YanbHOW 3dhd¢eKTMBHOW NPOLEHTHOW CcTaske.
BenwumHa peaepBa oTpaXaeTcA B OT4ETE O coaokynHoM pgoxope. Korga Hesoamewaeman pAebutopckas
33QlJ0NKEHHOCTL NO OCHOBHOW AEATENbHOCTH DeIHaAEemHa KO B3bICKaHWI0, OHA CNUCHIBAETCA 33 CYeT pelepBos No
neGuTopckod 3aA0MKEHHOCTH NO OCHOBHOR AesTensHocTW. Tlocneayiowee BOCCTAHOBNEHWE paHee CNWCaHHBLIX
CYMM KPEAWTYETCA Ha CHeT noTeps oT oBeclieHeruA B NpuGbinu unw yBoiTke 3a rof. OcHOBHBIM (haKTOPOM, KOTOPLIR
pynna nNpUHWMAEET BO BHUMAHWE NPW PacCMOTPeHuW Bonpoca of obecueHedun AeOUTOPCKOW 3aA0MKEHHOCTH,
ABMAETCA €& NPOCPOYEHHLIA CTaTyC.

MpeponnaTel Hanoroe, pPacxoabl 6WIWLI4MX NepuogoB W ABAHCHl NOCTABLUWKAM OTRaMAaOTCA NO (aKTUYECKW
onnaYexHBIM CYMMamMm 3a BEIYETOM pe3epaa nog oBecuexeHve.
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AQ «KCEJI»
MpumedaHHUs K KOHCONWAUPOBAHHOW PUHAHCOBON OTHETHOCTH

2 OcHoBa NOAroTOBKM (PUHAHCOBOW OTHETHOCTH U OCHOBHLIE MONOXEHUS YYETHON NOMKUTHUKK
(npooomkexue)

Mpedonnama

MpeaonnaThl OTPaXaloTCA NO NEpPBOHAYaNLHOW CTOWMOCTH 3@ BLIYETOM pelepea noA obecueHeHwe. Mpeponnara
KnaccwuUMpyeTcs B cocTase BHeoGOPOTHLIX aKTUBOB, ECAU OXWAAeMbiid CPOK MOMYYeHWA TOBApOB WNW YCnyr,
OTHOCSLLMXCA K HEW, NPEBLILIAST OAMH rOA, WNW ECNY NPEACNNaTa OTHOCKTCA K aKTMBY, koTopbii Byaet oTpakeH B
yyete kaKk BHeoBOpOTHBW NP NepBOHaYantHoM npuanaxuu. Cymma npegonnatel 3a npuobpetenne akTuea
BKNIOYZETCA B er0 GanaqcoByio CTOMMOCTE NPWU NoaydeHuw [pynnod KOHTPOMA Haj 3TUM aKTMBOM W Hankyuv
BEPOATHOCTM TOro, 4TO ByAylMe 3KOHOMUMECKME BLITOAbl, CBA3aHHbIe C HuM, ByayT nonyyetbt [pynnon.
Mpouas npeaonnata criuceiBaeTcA Ha NpUbbnk Unu yBbITKM NPK NONYYEHUV TOBAPOB UMW YCIYF, GTHACALLUXCA K
wel. ECNWM MMEeTCs NpU3Kak TOro, YTO aKTvesl, TOBAapbl WM YCNYM, OTHOCRIWIMECA K npeponnate He GyayT
nonyveHs, BanaHcoBan CTOMMOCTE NpPeAOnnathl MOANEXWT CMMCAHWIO, W COOTBETCTBYIOWWA YObITok OT
obecueHenna oTpaxaeTca B npubeinn v yGriTke 3a roa.

Henextbie cpedcmeaa u ux akauaaneHmo)

[eHexHble CpeacTsa M UX 3KBUBANEHTHI BKIMIOYAIOT AEHEWHLIE CPeACTBA B KacCe W Ha BaHKOBCkuX cyeTax Ao
BOCTPeBOBaHWA € NEPBOHAYANbLHLIM CPOKOM NOralleHns MEeHee TPEeX MECALER W HEIHAYWTERbHLIM  PUCKOM
MIMEHEHVA CTOMMOCTH. [eHeXHbIE CPeacTBa W MX IKBUBANEHTH! OTPAKAKTCA N0 AMOPTU3UPOBAHHOW CTOMMOCTH,
PACCUMTAHHOW G WCNONLIOBaHWEM METoAa 3iHEKTUBHOI CTABKW NPOLIEHTA. JOenexusie cpegcTaa ¢ orpaHnyeHuem
110 oBMeHY NN UCNONL30BAHWA ANS norawenws obA3aTeNLCTR, N0 MeHbLIER Mepe, Ha ABeHAALATE MecALUes nocne
OTHETHON AATkI, BXNIOYEHL! 8 COCTAB NPOYnX BHEOOOPOTHLIX aKTUBOB.

AKkyuoHepHsiil kanuman

OB hIKHOBEHHLIE AKLIAW OTPENAITCA Kak cobCTREHHBIA kanuTarn. JONONHUTENEHBIE 3aTPaThl, OTHOCALMECH K BLINYCKY
HOBLIX AKUWIA, OTHOCATCA Ha pacxofdbt B omiete 0 npuBbinu 1 ySoimke u npoveM cosokynHom aoxode. Cymma
NPEBLIWEHYA CNPABEANWBOA CTOMMOCTU NOAYMEHHBIX CPEACTB HAA HOMWHANBHOW CTOMMOCTBLIO BLINYLUEHHBIX aKUWA
OTpaMaeTCA KaKk IMUCCUOHHBIA AOXO0A B KanuTane.

Hueudendu:

Aveuaenasl oTpaXaoTcA Kak 0BA3ATENECTBA W BLIYKTAIOTCA U3 CYMMbl KanuTana B TOM nepuofe, B KOTOPOM OHW
6btnK 0GbABNEHL ¥ onoOpeHs. VHdopmauua o anevaernax, o6bABNEHHLIX NOCAe OTYETHOA AaTel, HO A0 AaTbl
YTEEPKABHUA KOHCONWAWPOBAHHOA (IMHAHCOBOW OTYETHOCTH, OTpaxaeTcA B npumeqaHuu «CoBbiTwA nocne
OTYETHOIA AaTbi».

Hanoz Ha dob6aeneHHy0 CMOUMOCHTib

Hanor Ha aoBasneHHyo cToumocTs (aanee - «HAC»), OTHOCALWIMIACA K BbIpyUke OT peannaauny, NOANEXUT ynnate B
rocyaapcTBeHHbI BIOAXET, KOrAa ToBapk! OTTPYXEHE! UNU yenyri okadausl. HAC K nonyveHwio NnoAnekuT 3aqety ¢
HOC K ynnaTe npu nonyqyeHud HanoroBod cueTa-hakTypel OT NOCTaBWMKE. Hanoroeoe 3aKOHOR3TEN:LCTBO
paspewaeT nposoguTs 3aver HOC Ha uuctoht ockose. CoorteetcraenHo, HAC no onepauwam peanwiaumn o
npuoBpeTenun, KoTopble He GLiNu 3a4YTeHb! Ha OTHETHYIO AATY, NPWU3HAHKI B OTYETaX O (HMHAHCOROM MONOXEHUH Ha
YUCTOW OCHOBE.

Kpedumopckasn 3adomkeHHOCMb 10 GCHOBHOU JdeamensHocmu U npovas xpedumopcxan 3a00KeHHOCMb

KpeawTopckan 3afoMKeHHOCTL NO OCHOBHOW AEATENLHOCTV U NPOUaA (IMHAHCOBaA KpeauTopckan 3af0NMEHHOCTL
HAauWWCNAeTCA No hakTy WCNOAHEHWA KOHTPareHTOM CBOWX A0ToBOpHbIX o6fA3atenscta. Mpynna ydwiToieaet
KPEAMTOPCKYID 38A0MKEHHOCTb NO OCHOBHOW JERTENLHOCTW MO CNpaseanueoi cToumocT. BnocneacTeww
KPEAVTOPCKaR 3aAOMKEHHOCTE M0 OCHOBHOW ABATENLHOCTV YUMTLIBAETCA MO aMOPTUIUPYEMOW CTOMMOCTM C
WUCTONLIOBAHUEM METOAA IDMEKTUBHONR CTABKM NPOLIEHTA.

Peaepasi npedcmonux pacxodos u nnamexiedl

Pesepebl NPeACTOALLMX PACXOAOB W NNATEXEeA NPUIHAKTCA, ecnu Fpynna scneAcTaue onpeaeneHHoro coboitua B
MPOLUAOM UMEET IopKUaNYECKUe unn AoGPOBONEHO NpWHsiTEIe Ha ceba ofnlatentcTea, 4Nn yperynuposaHus KoTopbIX
¢ Gonbiloit cTeneHbld BEPOATHOCTM NoTpebyeTcs OTTOK PeCYpCOB, W KOTOPLIE MOXHO OUSHWTL B ASHEKHOM
BLIDBKEHWM C [OCTATOMHOA CTENEHbLID HAAEKHOCTV. B cnyvae Hanmuwsi pAAA aHanorMuHbix 0GR3aTensCs,
BEPORTHOCTL OTTOKA PECYPCOB ANA WX NOTAWEHVA ONPeAenseTcs ANA BCero knacca oGn3aTenscTa B uenoM.
Pe3epBbl OTPAXAIOTCSA, AAXE ECNM BEPORTHOCTL OTTOKA B OTHOWEHWN NIBON 0AHOA CTaTLH, BKNICYEHHON B OAWH W
TOT Xe knacc 06A3aTensCTR, ABNAETCA HeGonbLWOoR.
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O6rsamenbcmeaa no nuxeudayuu akmueos

PacyeTHble 3aTpaThl N0 AEMOHTAXY UK NUKBWAALMM 0DBLEKTOB OCHOBHEIX CpeACTB (00A3aTenLCTBo NO NUKBUAAUWK
axvueos) noGasnAwTcA K ceGectommoctw obbekTa, korda npuobpetaeTcR Takod obwbekt, nubo koraa ofwbekT
MCMONL3YETC B TeYeHVe ONpeAeneHHOro nepuoaa  ANR  paanuuHbIX  LUened, KpoMme Npow3soAcTea
TOBapHO-MaTepUarbHbIX 3anNacoB B TEHEHWE TAKOro Nepuoaa. MameHeHnsa B oueHke obA3aTensCTBa N0 NMKBNAALUWH
TeKyWero aKTMea, BOSHUKLUErD B peaynbiarte W3MEeHeHWA PaCHETHBIX CPOKOB WM CYMMbl COOTBETCTBYIOWMX 32TPaT,
AW UAMEHEHWRA CTaBKU AUCKOHTE, KOPPEKTUPYIOT CTOUMOCTL COOTBETCTBYIOLMETO aKTUBA B TEKYLLEM NEepUoAE.

fpuszHahue abipyyYKu

Beipyuka OTpaXaeTcs MeToA0M HAaUWCIEHWs B CYMME BhIPYYKW OT peanikiaaunn ¢ y4eToM NpegocTaBheHHbIX CKMAOK
n HAC. BenuuvHa BbIpydk¥ OnNpepensAeTcs NO CNPaBeAnuBcH GTOMMOCTW BOIHArPEKAEHWA MNONY4YeHHOro WnW
noANSKAero NonyYeHnio.

Buipyuka xnaccucpuumpyercs cnegyiowmm obpasom: YCnyru TONGGOBOA CBA3W, YCNYMM Mepefayn AaHHbIX,
ACNONHATENEHLIE YCNYIK U NPOUVE BUALI AOXORO0B.

Yenyrv Tenedosun 0HecneunBaloT BeIpYYKY 0T CXOARWWX 3BOHKOB, MAATEXU 3a B3IaMMHOE NOAKNIOYeHWe, NNaTy 3a
YCNyrn poymuHra, saumaemylo ¢ aboHeHToB Ipynnbl 33 poyMUHT B Apyrvx cetAx GecnpoROAHOA CBA3M, a Takwe
nNaTy 3a YCNyrM pPOYMMHra, B3UMaemyld C Apyrux onepatopos GecnposogHod cBAsu ans abouenTos, He
Aensowmxcsa aGoreHTaMK Mpynnkl, HO NONBL3YIWWXCA &€ CEThIo.

Yenyrm nepeaaym gaHHsIX oGecnewnsaoT aeipydky ot yenyr GRPS, WAP 1 npouux ycnyr nepeaaqs AaHHBIX.

B aononuuTencHele yenyru exoast CMC, MMC, undopmauvoHHbie YCRyri W YCryrv KOHTeHT-nposanaepa, yenyrm
hakCUMUNLHBIX U FONOCoBEIX COOBLIEHNNA.

B npouve BuAbl AOXOA0B BXOAWT peannaauns TenethoHHbIX annapaTtos guctpubsiotopam u aGoHentam, a Takke
apeHaa NUHWA Nepeaayn ApyrMM cnepaTopam.

(i) Beipy4xa om ucxod[iyux 3soHKoa

Bhipyuka OT MCXOARLMX IBOHKOB NPW3IHAETCA HA OCHOBE hakTUYECKW WCMOMNL3OBAHHOMO KPeauTHeIM aboHeHTOM
BPEMEHU pa3rosopa. ABAHCOBLIE NNATENW, NOMYYEHHbIE 33 MCXOAALLME 3BOHKW, HE NPUSHAIOTCS Kak BLIPYYKa A0 Tex
nop, Noka coOTBETCTEYIOWME ycnyrd He GyayT npegocraenedbl aBoHeHTam. Buipyyka OF vCXOAALMX 3BOHKOB
NPU3HABTCA HA OCHOBE (IAKTUYECKOrO BPEMEHU PA3roBopa U TapW@HOro NNaKa, BuibpaHHoro aGoHeHToM.

{ii) Buipyuka u pacxolei N0 e3auMHoMy nodrmoueHuo cemed

3a B3avuMHOE NOAKNIOUEHUE CeTelk NPY 3BOHKAX, NOCTYNAWWX B ceTb [pynnel 3 apyrux cetel, Mpynna aamMaer ¢
APYTUX MECTHLIX onepatopos GecnpoBoaHON W (HMKCUPOBAHHON CBA3N NOMUHYTHYIO nnaTty. Mpynna npuaHaeT atu
[0X0A6l 8 MOMEHT OKasaHusa yenyr. Jpyrve onepatopel 6ecnpoBogHoi Ny hUKCHPOBAHHOM CBAIM TAIKe BIUMAIOT C

[pynnki NOMWHYTHYIO NRATY 38 83aUMHOE NOAKMIoYEHWe ceTen NP 3B0HKaX, NOCTYNAIOWWX U3 CeTH Mpynnel B apyrve
ceTu. KomnaHuA oTpamaeT 3T pacxodbl B MOMEHT OKa3aHNA Yenyr.

(iif} Boipyuia om ycnyz nepedadu GaHHbIX

Bripydka OT ycnyr nepefgadqv A3HHLIX NPU3IHAETCA B MOMEHT MUCRONL3IOBAHWA YCnyr aboHeHTOM, WCX0AR K3
hakTyeckoro Tpachuka AaHHLIX KNW B TEYEHWE CPOKA KOHTpaKTa, coobpa3ano ofcToATeNLCTBAM.

(iv) Mnama 3a poymunz, a3umaeman ¢ aborenmoa [pynibt

Mnata 3a poymuHr abonedToR [pynnel B ceTAX APYIvMX ONEPATOPOR BIUMAETCA Ha OCHOBE WHhopMauww,
nonyd4aemon [pynnow oT Apyrux onepaTopos.

{v} Mnama 3a poymusz, @3umMaeman ¢ Opyeux onepamopos becrposodHod canau
B otHoweHu aGoHeHTOR, He ABNAIWMXCA aboHexTamu MPynnbl, HO MOMbL3YIOLYMXCA €8 CEeTAMW No ACroBopy o

poymuHre, Mpynna BauMaeT ¢ Apyrux onepaTtopoB GecnpoBOAHOR CBA3M NOMUHYTHYIO nnaty. Mpynna npuanaer 3Tk
OOXOAL! B MOMEHT OKa3aHWA YCNyr.
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{vi} HononxsumenesHeie yenyau

JlononHuTensHLe YCNyr B OCHOBHOM COCTOAT U3 YCNYF KOHTEHT-NPOBaiAepa, PasnuuHbX MHEhOPMAUMOHHBIX YCYF,
nepeaaym hakcUMURLHBIX ¥ FONOCOBLIX CoobueHuA. [pK BLICTABNEHNM CHETOB KOHEYHBIM NoTpeButensM 3a ycnyrn
KOHTEHT-NPOBaiaepa CyMmbl, NONyJaEMsIe OT NMUA MCTIONHATENS, BLMUTAIOTCA U3 10X0Aa.

{vii) Qoxodui Bydywux nepuodos

ABAHCOBbIE MNATEMW, NOAYYEEMbIE 33 YCRYrW CBA3N, YWMTLIBAIOTCA kak foxoasl Gyaywwx nepuoapos. Mpynna
NPU3HAET AOX0M B MOMEHT OKA3aHWR COOTBETCTBYIOWLMX ycnyr aBoHentam.

KomuccuonHbie aozHazpaxdenun dunepam u ducmpubsromopam

KoMnanus NpofaeT 4acTb akTWB-KapT, CUM-KApT W TenedioHHLIX anNapaToB Yepea PasnuuHbix AUcTpubbioTopos U
Avnepos. Komnawws BeiNNaudBaeT onpepenexHoe BO3HAarpaxaeHue AucTpubbIOTOpaM W Aunepam, WCXoas w3
obkema NpofaHHLIX aKTUB-KapT, CUM-KApT 1 TenedoHHbIX annapatoe. BossarpawaeHvwe NPU3HAETCA B MOMEHT
chakTnyeckon npoaaxu aboHeHTy.

Pacxodsi Ha onnamy mpyoda u ceér3aHHbIe OmMyucnenus

Pacxogn Ha 3apabovHylo NNaty, ONNaqYvsaeMble EMEeropHuie omycka M GonbHWYHBIE, NpeMMW W Npouue
B03Harpa}AeHWs HaUNCNAIOTCA MO MEpe OCYLMEeCTBNEHUA COOTBETCTBYIOWMX paboT coTpyAHukamu Fpynne.

fTeHcuoHHbIe 8biNNamb!

Fpynna He HECeT HUKAKUX PacxoAos, CBA3AHHLIX C BLINMATOW MEHCHOHHLIX W MPOYUX BbIXOAHLIX nocobui ceoum
cOTpyAHWKaM. B cootaetcTBuM ¢ TpeGoBanwnwaMKM 3akoHopaTensctBa Pecnybnuku Kaaaxcran pynna yaepruvsaeT
NEHCUOHHBIE OTYUCHIEHWA M3 3apaboTHOA NNaTel COTPYAHWKOB U NEPEUUCHRET UX B rOCYAaPCTBEHHbIE UNW HACTHLIE
MEHCUOHHbIE (hoHALl OT MMenn csowx paboThukoB. [pn BbIXOAE COTPYAHWKOB HA MEHCWIO BCE BLINNATLI
OCYWECTBNATCA HENOCPEACTBEHHO NEHCUOHHBIMW hoHASMN,

Hanoez Ha npubsins

B paHHO KOHCONUAWPOBAHHOR HMHAHCOBOM OTUETHOCT HAnor Ha NPUBLING OTPaWEH B COOTBETCTEMM C HANOTOBLIM
3akoHogaTenbcTeoM Pecnybnvku KasaxcTad, AeWCTBYIOWWM MAV NPaKTUYECKW BCTYNWBLUWMM B CUNY HA OTYETHYIO
Aaty. Pacxogst no Hanory Ha npubbink BRNIOMAIOT B Ce6A TEKYLWE N OTNOXEHHLIE HANOMM W OTPaXaITCA B NPGHINK
unu yBuITke 33 Nepuog, 3a UCKMIOYEHUEM HARNOMOB, CBA3aHHBIX C ONEPauMAMW, KOTOPLIE OTPAMAIOTCA B yYeTe B
0AHOM UNK PaaHLIX NEPWDLAX HEMOCPEACTBEHHO B COCTABE KanUTana WNu NpoYem COBOKYNHOM AOXGAE.

Tekywmn Hanor npepctaenser coBod CymMMmy, KOTOpYIO NpeanonaraeTtcs ynnatuTe WAW  BO3MECTUTL U3
rocygapcteeHHoro Glogxeta a oTHowenun HanorooBnaraemol npubbinv unn ybeImka 3a TekywWh 1 npeabIaywue
nepuwogbl. MpU yTREpHAEHUM KOHCOMWAWPOBAHHOW (IMHAHCOBOW OTMETHOCTU A0 MOA34YM COOTBETCTBYILINX
HANOroBLIX AeKnapauvi Hanoroobnaraemasn NPUBLIAL MNK YGLITKW NPUBOAATCA HA OCHOBE OLIGHOUHBLIX NOKa3aTenedn.
Hanoru, xpome Hanora Ha npubsinb, OTPaxaloTCA B COCTABE ONePaLUMOHHbIX PACXOA0S.

OTNOMEHHBIA HANOT HauucnAeTcA MeToaom Oanancoebix 06R3aTenLcTs 8 OTHOWEHWW BPEMEHHBIX Ra3Huy,
BOZHUKAOWMX Meway Hanorosoi 6Ga3oir aktueos W obssavenscte v ux  GanaHCOBOW CTOWMOCTHIC B
KOHCONWAUPOBAHHOW (DUHAHCOBOW OTYETHOCTW. B COOTBETCTBMM € WCKNKOYEHWEM, CYLIECTBYLWMM AnA
NEPBOHAYANBLHONG NPWIHAHWA, OTNOKEHHLIE HaNoMM He MPWU3HAINTCA B OTHOLIEHUN BPEMEHHBLIX PadjHuL,
BO3HWKAIOWMX MPU NEPBOHEYANLHOM NPU3HaHWM akTuea unu obA3aTenbCtea MO ONEPaUUAM, HE CBA3AHHBIM C
obbeauneHnsaMM BUIHECE, BCNN TAKOBLIE HE OKA3LIBAINT BAMAHUA HW Ha ByxranTepckylo, HU Ha HanorooGnaraemylo
npwbbiny. BanaHcoBan @enMYVMHa OTNOMEHHORC HaNora PACCYUTLIRAETCA COMMAcHO HanoroBbiM - CTaBKaM,
NPMMEHEHUE KOTOPLIX OMMAAETCA B NEpuos BOCCTAHOBAEHWA BPEMEHHLIX Pa3HUL WAW  WCNONb3OBAHWA
nepeHeceHHbix Ha Gyaywiue nepuogbl HaNoroebiX yBLITKOB, COrMACHD NPUHATEIM WNKM NO CYWECTBY NPUHATEIM Ha
OTYETHYIO AaTy HanoroektM craekam. OTNOMEHHblE HANOTOBLIE aKTMBbI B OTHOWEHWM  YMEHLLLAIWNX
Hanoroobnaraemyio 6asy BPEMEHHBIX PA3HWULL MPUIHAIDTCA NWWL B TOM CNydYae, KOrAa CywlecTeyer AoCTaroMHan
BEpPOATHOCTL NonyveHns B Gyaywiem HanorooGnaraemoi NpubbINK, KOTOPan MOMKET ObiTb yMEHbILEHa Ha CyMMY
Takux BLMeToR. OTNOKEHHBIE HAnNoroabie aKTuabl ¥ obRaaTenscTea MOryT GbiTh 3a4TEHb TONBKO B PBMKAX KAKAON
OTAENLHON Komnanum Mpynnbl.
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Mpubbink Ha aKuwo

MpUBMNErMPOBaHHLIE KUMKW HE MOANESKAT BhIKYNY W KBANWMUUMPYIOTCA KaK akuwv, yvacTeyioule B npubbinK.
MpuSeink Ha axUwio onpeaenaeTcA nyTemM AeneHus Npubsiny Mnv yobITka, NPUXOAAIIMXCA Ha A0MI0 cobcTREHHUKoB
FpyAnsl, HA CPERHEB3BEIIEHHOE KONMWYECTBO aKUWR, y4acTBylolmx B npubbinuM, HaXOAVBLUUXCA B obpawennn B
TEUSHWE OTYETHOrG rega. Mpynna He umeeT LeHHex Bymar ¢ paisogHAIWNM WNW NOTEHUUENLHO Pa3BOAHRAIOWAM
athcpekTom.

OmyemHOCmMb NC Ce2MeHMaM

OTYETHOCTE MO CErME@HTaM COCTABNAETCS B COOTBETCTBUW C BHYTPEHHEH OTUETHOCTLIO, NPEACTABNASMON LY Unu
opraHy (pynnbl, OTBETCTBEHHOMY 32 NPUHATWE ONEPaUMOHHLIX peleHud. CermeHtT NOANENKWUT OTAENLHOMY
PACKPLITUIO, ECIM €10 A0X0AbI, (PUHAHCOBLIA PE3YNLTAT UMK aKTWBbI COCTABNAIOT AECATL UnK Gonee NPOUEHTOB OF
BcexX CermeHToB. OTRETCTBEHHBIM 33 NPUHATME ONEPAUMOHHLIX pelleHnd Kowmnakws sBnAeTca ee [naeHbIA
MCNONHUTENbHBIA AvpekTop. Tpynna onpeaenna CBOW AEATENLHOCTL KaK EAUHbIA OTHETHEIA CErMEHT.

duHaHcoasle UHCMPYMEHMbI
(i} Knwoweesie memodsl ouenku

OUHAHCOBLIE WHCTPYMEHThI OTPAKAITCA NO CNPaBeANMBOA CTOMMOGCTH WNU AMOPTH3IWPOBEHHOW CTOMMOCTV B
33BMCHMMOCTHM OF X Knaccnukaumn. Huxe NnpeACTaBENeHo onucaHue 3TNX MeTOA0B OLUEHKA.

CRpaBeanvean CTOWMOCTb — 3TO CYMM3, Ha KOTOPYIO MOXHO OOMEHATL aKThe WNM MOCPEACTBOM KOTOPOW MOXHO
yperynupoBats ODR3aTeNsCTBO NPU  COBEPLUEHWMM CAENKW HA  PBIHOUHLIX  YCNOBMSX MEXAY  XOpolwo
OCBEAOMMEHHBIMY, HE3ZBUCUMBIMKM CTOPOHamy, AedcTeylowumu Ha gobposonsHoih ocHose. CnpaseAnuean
CTOMMOCTb MPEACTABNAEeT TeKyWyl0 LUeHY CNpoca Ha (PUHAHCOBLIE AKTUBLI W TEKYLLYIO UEHY NPEeAnoXeHns Ha
dvHaHCoBbIE 06R3aTENLCTEA, KOTUPYEMbIE Ha GKTUBHOM PbiHke. B OTHOWEHUW aKTUBOB W 06A3aTENLCTE C BIaUMHO
KOMREHCUPYIOLIMM PUCKOM T pynna MOXET WCNOMNL30BATL CPEAHEPLIHOUHLIE LIEHL! ANA ONPEAEneHna cnpaseanvBoi
CTOMMOCTM NO3ULWA € B3IAWMHO KOMMNEHCWDYIOWMMW DUCKBMW W NPUMEHATb K YWCTOM OTKPBITOM NO3WLMK
COOTBETCTBYIOLIYH) LieHY CAPOCA UNU LUeHY NPeAnoKeHus.

[InfA onpepeneHvuA CNpaBeanvBoi CTOWMOCTM HEKOTOPBIX (HUHAHCOBLIX WHCTPYMEHTOB, MO KOTOPLIM OTCYTCTBYET
WHhOPMAUNA O PLIHOUYHBIX LEHAX W3 BHELUHUX WCTOYHMKOBR, WCMOML3YIOTCA TakMe METOALI OUEHKW, Kak MOAens
[MCKOHTUPOBAHHBIX ASHEKHBIX OTOKOB, MOAENK, OCHOBLIBAIOIWMECA HA MHEDOPMALIMK O HEAABHUX CRENkax Memay
HE3ABUCMMLIMW CTOPOHaMW, & Talke aHanul ¢WHaHCOBOW wHGopMaumn of obbekTax WHBECTMpOBaHuA.
IMpUMeEHEHWE METOA0B OLIEHKM MOXeT NoTpeGoBaTs AONYLIEHWA, HE NOAKPENNEeHHbIX HaBnionaeMeIMN PbIHOUHLIMAU
DaHHBIMA.

AMOPTUIUPOBAHHAR CTOUMOCTL NpeACTaBAAeT coGoN NePBOHAYaNbHYI0 CTOMMOCTD (IUHAHCOBOIO WHCTPYMEHTa npy
MepeOHAaYANLHOM NPV3HAHWM 33 BLIMETOM BGINNAT OCHOBHOTO AONFA, HO BKMIOYAA HAYNCNEHHbIE NPOLIEHTHI, W 33
seiieToM nioBoro peaepsa nog afecugHeHne. HauucneHHsle NPOLUEHTE! BRNIOYAIT aMOPTUIALMIO OTMOXEHHLIX NPV
NepBoHaYanEHOM NPUIHAHWA 3aTPaT no cCAenke, a Tawke NGbix NPeMUA MNK JUCKOHTA OT CYMMEI NOraleHnA c
MCAONb30BAHWEM METoda 3GHheKTUBHON RPOUEHTHOM CTaBKW. HaUMCNEHHLIE NPOLEHTHLIE AOXOALI W HAUYUCNEHHbIE
NPOLEHTHLIE PACXOAbl, BKMHOMAA HAYWCNEHHBIA KYMOH ¥ aMOPTU3NPOBEHHLIM AWCKOHT WNW npemuio (BKMYan
KOMMCCWM, OTCPOMEHHbIE NPU BOIHUKHOBEHWW, ECNW UMEIOTCA) He OTPamaIoTCA OTAENLHO M BRMIQMAOTCA B
GanaHCcoBYI0 CTOMMOCTL COOTBETCTRYIOLUMX CTATeR OTHETA O PUHAHCOROM NONCKEHUN.

Meton adhdhexTMBHOR NPOLEHTHOM CTaBKW — 3TO METOA MPW3HAHWA NPOLEHTHBIX AOXOR0B WMW NPOLEHTHLIX
pacxogos B TEYEHWe COOTBETCTBYIOWErO NEpUoAa € uenbio ofecneyeHwn NOCTOAHHOA NPOLEHTHOW CTaBky
(achchekTMBHOI NPOLEHTHON CTaBKU) HA GanaHCoBYI0 CTOMMOCTL MHCTPyMeHTa. JdipeKTueHan npoLlieHTHaA cTaska ~
370 TOUHAA CTABKA JUCKOHTMPOBAHWA pacyeTHbIX Gyayluvx geHexHbIX BbinnaT unk NOCTYRMEeHWA (He BKMuaR
Gyaywwe yGuiTkM N0 KpEOWTaM) Ha OXWAAEMbIA CPOX AGHCTBMA (IMHAHCOBOMO WHCTPYMEHTa Wik, B
COOTBETCTBYIOWMX Crydasx, Ha Gonee KOPOTKMA Cpok A0 uucToh BanaHcosod CTOMMOCTV (PMHAHCOBOTO
wHCTPYMeHTa. OhheKTUeHas CTABKA MPOLEHTA MCNONL3YeTCH AMA AWCKOHTUPOBAHWA AEHEKHBIX MOTOKOEB Mno
MHCTPYMEHTAM C NNABaIOWER CTABKOW A0 cneaytowlen AaThi MAMEHEHWA NPOUEHTA, 33 UCKMIOHEHWEM NPEMAA NIW
OVCKOHTA, KOTOPbIE OTPAKAIT KPEAVTHLIA CNPEA NO NNABAWER CTABKE, YKa3aHHOW ANA AZHHOTO WHCTPYMEHTA, Urnn
Nno APYTUM NEPEMEHHBIM (DAKTOPaM, He YCTAHaBMUBAEMLIM B 3ABUCYMOCTI OT PhIHOUHOTO 3HaueHusA. Takue npemun
WNW JVCKOHTHI aMOPTWIMPYIOTCA HAa NPOTAKEHWM BCEr0 OXMAAEMOro cpoka ofpalexus WHCTpymenTa. Pacuer
DUCKOHTUPOBAHHON CTOMMOCTW BKNIQYAET BCE KOMMCCUOHHbIE, BLINMAYEHHBIE W NONYYEHHbIE CTOPOHaMK KOHTPaKTa,
COCTaRNALUE HEOTLEMNEMYIO HACTL AHHEKTBHOW CTABKW NPOLEHTA.
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{ii) Knaccudbuxauus (hudaHcoabix akmusos

®uHaHCOBLIE akTuakl MPYNNE BKAOYAKDT TONLKS 3adMbl U AebUTopCKyIo 3anomKeHHOCTb. PyKoBoACTBO onpegdenser
KNaccuukauwin Ceoux (UHAHCOBLIX aKTUBOB NPY AEPROHAYANLHOM NPUIHAHUU.

3aimel u AebUTOpcKan 3aNoNKEHHOCTL NPeacTaBNAT cobon He KOTUpYEMble HA aKTUBHOM PLIHKE HENPOW3BOAHLIE
hMHaHCOBLIE aKTUBLI, NPEAYCMATPUBAIoWUE NONYYeHWe (DUKCUPOBAHHLIX WMWY ONpeaenaeMbix NnaTexen, JaiMbl U
nebuTopckas 3a40MKEeHHOCTb BKNIOWAIOTCA B OGOPOTHLIE aKTWRbLI, 33 WCKNIOYEHWEM Tex 3ahmos W aeBuTopckoi
3200MKEHHOCTH, MO KOTOPLIM CPOKU MOTAWEeHWA npeBbiawy 12 wMecaues nocne oOTYeTHOA Aathl. OHW
KknaccudhMUMpyIoTCR  kak BHeoDOPOTHEIE akTuebl. 3aliMel M AeOUTOpCKaR 3a40mKeHHOCTs [pynnel BrAOYACT
LAEeHelHble CPeacTBa, OrpaHUyeHHbIe B UCNCAL30BaHWU (Nnpumeyanve 10), Toproayo AeGUTOPCKYI0 3840MKEHHOCT
{npumeyanue 11), 33A0NKEHHOCTE CBA3AHHLIX CTOPOH (NpumMedanue 7) U ASHEXHbIE CPEACTBA W WX JKBNBANEHTEHI,
OTPaMeHHBIE 8 KOHCOMMAUPOBAHHOM OTYETE O (PUHAHCOBOM NONOKEHUN.

Mpou3eoaHble (IMHAHCOBLIE WHCTPYMEHTHI, BKAIOYAA BanTOOGMEHHLIE KOHTPaKTbl, NPOLIEHTHblE ChbIOYEpChl,
cornaleHna o Gyaylwiei NPOUEHTHOW CTaBKe, BaniOTHLIE U NPOLUEHTHBIE CBONL!, 3 TaKKe BAMIOTHLIE W NPOLEHTHLIE
ONUMOHL!, OTPAXAIOTCA NO CNPaBEANYBOA CTOWMOCTH. NPON3BOAHBIE MHCTPYMEHTLI YUUTLIBAIOTCA Kak aKTUBL!, ecnu
CNpapeanvieas CTOMMOCTb LEHHLIX WHCTRYMEHTOB ABNAETCA MONOMWMTENbHOW, W kak oOA3aTenscTaa, ecnu ux
cnpaBeAnvBan CTOMMOCTL ABNAETCA OTPUUATENLHOR. W3MeHeHUA cnpaseanvwecit CTOMMOCTW  NPOW3BOAHBIX
UHCTPYMEHTOB BRNIOUAIOTCA B Npubbinb unv yBuiTok 3a rog, Mpynna He NMPUMEHAET Y4eT XeHWPOBaHUA,

(iii) Knaccuchuxayus cpurarcossix obazamenscma

duHaHcossle oBA3aTenbcTa Mpynnbl BRMIOYAKDT (hUHAHCOBbLIE 00AIATENLCTAA, OTPaKAEMEIE N0 AMOPTUIUPOBAHHOR
cTouMocTy. PuHaucoBble obR3atenscTea Mpynnbl COCTOAT W3 KPEeAWTOPCKOW 3aA0fMKEHHOCTW N0 OCHOBHOW
AEATENLHOCTU W Npoveill MHEHCOBOA KPeOWTORCKOW 3aR0nMeHHocTH (npumedanue 13) W 3a00NXEeHHOCTH nepeq
CBA3AHHLIMK CTOPOHaMK (Nnpumedanue 7).

(iv) MepeonayaneHoe Npustanue huHaHcoabiX UHCMPYMEHMaos

(pOW3BOAHEIE MHCTPYMEHTE! NEPBEOHAYANILHO NPU3HAIOTCA NC CNPaBeaAnwuBod cToumocTy. Bee npoune thuHaHcosbie
akTvebl W ODA3ATENLCTEA NEPEOHAYANbLHO YYUTLIBAIOTCA NO CNPaseAnuBOf CTOWMOCTH 33 BbIMEBTOM 3atpar io
caenke. Hauny4wum noaTeepKaAeHWEM CPaReANVBOA CTOUMOCTU NPU NEpPBOHAYANEHOM NPUIHAHWA ABNAETCA UeHa
caenku. Tpubbinb Nk YELITOK YUMTHIBAETCA B8 MOMEHT NepEOHAYansHOro NPUIHAHWA TONLKO B TOM cry4ae, ecnv
mexzy CNPaRefNUBON CTOMMOCTBIO U UEHOW CAENKW CYLLECTBYeT PasHWUA, KOTOpas MoweT BhiTh noaTBepmaeHa
APYrMN HabnogaeMbiMK B AaHHLIA MOMENT HA PbiHKE CAEMKaMU C aHANOMUYHLIM (PUHHCOBLIM UHCTPYMEHTOM WK
OUEHOYHEIM METOAOM, B KOTOPOM B K3YeCTBE BXOARLMX MEPEeMEHHbIX UCNONb3YIOTCA UCKMOHNUTENBHO dakTudeckue
OaHHBIE PBIHKOB.

{v) Mpexpawenue npunanuna huHaHcoesIX akmusos

Mpynna npekpawaeT npuaHaeaTh (UHAHCOBLIE AKTUBRI, (a) KOraa 3T axTUeb! NOTaweHsl UNU NPaBa Ha geHeXHble
NOTOKW, CBA33HHLIE C ITUMKW AKTMBAMW, UCTEKNKU vwibiM obpasom, unu (6) Mpynna nepegana nNpaea Ha ASHEMHLIE
ROTOKY OT (PMHAHCOBLIX AKTUBOB WNW JaKMICYMNA COrNAEHWe O nepefade, v npu atom (i) Takke nepepana, no
CyWecTay, BCE PUCKW U BbIroAbl, CBA3AHHLIE C BNAAEGHUEM 3TUMW akTuBamy, uny (i) He nepefana v He cCoxpanvna,
MO Cyu{ecTey, BCE PUCKM W BLITOARI, CBF3AHHLIE C BNAAEHNEM 3TUMW aKTWBAMW, HO YTPaTwWna NpPaso KOWTRONA &
OTHOLLEHUM AaHKbiX AKTWBOB, KOHTPOMb COXPaHABTCA, BCNM KOHTPAFEHT HE WMEEeT NPaKTWYECKoW BOAMOMHOCTH
NOMHOCTEID NPOAATL AKTUE HECBA3aHHON TpeTbehd cropoHe 6e3 BBEAEHWA AONONHWUTESIBHBIX OFPaHWYEHWA HAa

npaaaxy.

3 Kmouessie Gyxrantepckune OUeHKW U NPoieCCHOHaNLHbIE CYHACHNA B NPUMEHEHNM YHETHOM
NONKTUKN

rpynna NpoM3BOANT OUEBHKW M AONYLUEHWA, KOTOopbie BO.‘!AEﬁCTByIOT Ha oOTpaxaemMblie B KDHCOHHAHDOBEHHOFI
OTYETHOCTM CyMMB! aKTMeoB M obsf3aTenscts B cnefyouwem (WMHAHCOBOM nepuofe. YYeTHsle OUEHKW W
npodleccuonanbl-lble CYyXOEHWA NOABEepPradTCA NOCTORHHOMY KDWTUMECKOMY aHanway v OCHO8aHbLI Ha NPOLWNOoM
ORbLITE PYKOBOACTBA W APYrMX (DaKTOpax, B TOM UMCNE Ha OXWAEHUAX oTHOCWTeNsHo Gyaywmx cobeiTwii, koTopbie,
KaK C4YWTaeTCA, ABNAIOTCA oBoCHOBaHHBIMW B CROMWBWWXCA obBCcToATENLCTRAX. PYKDBOACTBD TaKKe WCNoNL3yeT
HekoTopble NPodEccHOHaNkHBIE CYKACHUA, KpoMe TPeDYIoWKMX YUETHBIX OLUEHOK, B NPOLECCE NPUMEHEHWA YYeTHOM
NOMATAKA. npOCbECCHOHaanbIe CYMOEHWA, KOTORbLIE OKa3biBaloT Hanbonee cyulecreeHHoe aoageﬁcraue Ha CYMMB,
oTpaxaemele B A3HHOW KOHCONWANPOBaHHOR (HMHAHCOBOA OTYETHOCTH, W OUEHKK, Pe3yALTATOM KOTOPbIX MOTYT BbiTh
CyleCTBEHHbLIE KOPPEKTUPOBKH OanaHcoBoi CTOMMOCTA akTuBoE W obfA3atenscTs 8 TeyeHue cnepywoulero
VHAHCOBOrO NEPUOAA, BKNIOYAIOT:
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3 Kniouyesbie ByxrantTepckue OLeHKM W NpotdeccMoHanbHble CYXAHWA B MPUMEHEHWH YYETHOMN
RNONUTHKK (MpOAOMKEHKE)

Cpoki noNe3H020 UCNONLI0BAHUN OCHOBHBLIX cpedcms U HeMamepuanbHbLIX akmuaoa

PYKOBOACTEO ONPEAeNAET CPOKW NONE3HOW cnyXObl U HAYNCNABT COOTBETCTBYIOWMA M3HOC U aMOPTU3ELMIO NO CBOUM
OCHOBHBIM CPEACTBAM U HEMATEpMANbHEIM akTveam. [laHHan oLeHKa OCHOBLIBAETCA Ha PacyeTHOM cpoke cnywbbl, B
TeueHne KoTOporo pynna nNaHupyeT NonyvaTk 3KOHOMMYECKME BLIOALI OT aktwea. OUeHKa MOKET 3HauUTEerbHO
WIMEHWTLCR MO4  BAVAHWEM TEXHWUHECKWX YCOBEPLUEHCTBOBAHWA W ABHCTBUA  KOHKYPEHTOB B AaHHORA
BLICOKOTEXHONOMYHOR 1 KOHKYPEHTHOW ccepe mobunbHoA ceBAan. banaHcosana CTOMMOCTL akTusoB, B Gonblien
CTENEHW HaXOAAWMWECA Nog BNVAHWEM npodiecCUOHaNbHLIX CyRAEHUA (KOMMYTaTOpbl W CPEACcTBa nepeaauw),
coctaBuna 68,228,770 Teicau Tenre {npumevaHue B) no cocrosnuio Ha 31 pgekabpa 2013 roga (2012 r.: 61,080,559
ToICAY TeHre). PykoBoACTBO YRENUUMBAET HOPMbI HAYUCNEHWA M3HOCa No TeM obbexTam, cpoku NonesHod cnyxGel
KOTOPbLIX OKa3bIBATCA MEHBIIE MX paHee onpeAeneHHbIX CPOKOB, @ TalKe MOMHOCTEI0 WKW YacTUHHO CRMCLIBAET
TEXHUYECKK YyCTapeBWIWe aKTUBLI, BoiDbiBaoWME B peIyNLTATE NUKBIAALIMK U NPOAZKM.

PYKOBOACTBO OLEHVBAET CPOK NOME3IHOW CNy#Obl TENSKOMMYHMKALMOHHLIX NULEHIWA HA OCHOBE YPOBHA Da3avTuA
TEXHOMOMK 1 IOPUAUNECKUX YCIIOBUA NIMUEH3VOHHBIX cornaweHwid. Cpok nohesHon chywBbl nuueHawih GSM v 3G
onpeneneH COMACHD OLEHKe pykoeoacTaa kak 15 net. Cpoku noneano cnywbe nepecmaTpuealoTch, No MEHbLUEH
MEpe, Ha KaXayl0 OTUETHYIO AATY.

Obecyenenue HehUHIHCOBLIX AaKMUIGOE

B KOHUE KaWA0ro OTYETHOTO NEPMCAA PYKOBOACTEO ONPEAEAAET HANWYWE NPpW3Hakos obecueHeHWs HehUHaHCOBRBIX
akTweoe. Mpu Hanuuuu npusHakoe ofecueHeHWs PYKOBOACTBO MPOWIBOAWT OUEHKY BO3IMelaeMoR CTOUMOCTH,
KOTOpas ONPeaenseTcA Kak Haubonblwas wa cnpaseanuBo’ CTOMMOCTW aKTMBA 33 BLIYETOM 3aTpar Ha NPoaaNy W
CTOWMOCTH, NONYYaeMoit B peaynsTaTe ero UCNonb3osavuA. ONpegeneHue CTOMMOCTM B MConb3oaanun TpebyeT ot
PYKOBOACTEBA MPWUMEHEHWA OLIEHOMHBIX [2HHBIX W  NPOECCHOHANBHOMD CYXAEHWA, KOTOpPLIE CHWTAKOTCA
0BOCHOBaHHLIMK 8 CROKUBLIMXCA 0BcToRTEeNLCTRAX.

B cooTeeTcTEWM ¢ y4eTHOW MOMMTWKOR, B UENAX oueHkn obecueHeHUA, aKTVBLL IPYNNWUPYIOTCA NO HaWMEHLLLUM
YPOBHAM, B OTHOWEHUW KOTOPLIX CYLIECTBYET OTASNbHO ONPEASnAEMOe ABMKEHWe AeHemHbix cpeacTe (obbexTw,
feHepupyloLMe JeHeXHbIe HOTOKW). PYKOBOACTBO ONPEASNUNO BCIO TEMNEKOMMYHUKALIMOHHYIO CBTb [pynnbl Kak oaHy
EOVHWLY, FEHEepUPYIOLLYIO AEHEXHLIE NOTOKW. TENEKOMMYHUKALMOHHLIE FWUEHIUW W NpoYMe HemaTepuantHbie
aKTMBbLI, BIMIOYAR nuUeHIun WLL, He Npov3BOAAT HE3aBUCUMBIX AEHEXHBIX NOTOKOB W NPOBEPRIOTCH Ha npegmer
ofiecueHeHnsl COBMECTHO ¢ COOTBETCTRYIOWMMM CeTesbiMi akTveami. OOwan BanaHcoBan CTOWMOCTE eAMHWUEL,
reHepupyiowWen qeHexHeIe NOTOKW, No cocToARMD Ha 31 aekabpa 2013 ropa coctaenseT 126,323,390 TwicAY TeHre
(2012 r.: 126,476,556 TbiCAY TeHre).

PykOoBOACTBO OLEHWNC HAnwyue NpuaHakos OBecUEeHEHWA OCHOBHLIX CPEACTE U HEMETEPWANbHLIX aKTWBOB Ha
31 pekabpst 2013 roAaa W NPUWINO K BbiBoAY, MTO HA YKA3aHHbIe AaTkl OTCYTCTBYIOT Kakvue-nuGo npuaHakw
obecueHeHus.

4 npumeueuue HOBbLIX MK NEPECMOTPEeHHbLIX CTAHRAPTOB W Pa3bACHEHUN

MNepeuncnenHble HWXE HOBble CTaHpapTel W pPa3bACHEHWA cTanu  obRaatensubiMu  AnR  Tpynnel C
1 aueapn 2013 ropa:

Monpasku ¥ MC®O (IAS) 1 «lipedcmasnenue GuHaHcosol omyemHocmu» (ebinywens! ¢ uwoHe 2011 u
ecmynalom @ cuny ons 2000abix nepuodos, HavuHarowuxcr ¢ 1 wonr 2012 z0da unu nocne amoi damsi),
BHOCAT W3MEHEHWA B PACKPHITWE CTAaTel, NpeAcTaBnEHHLIX B COCTaee NpPoOYero COBOKYNHOro Aoxoaa. CornacHo
AaHHLIM - nonpaakam npeanpuATHA  00s3aHel NOAPA3AEenATb CTaThW, NPEACTaBASHHLIE B COCTABE NPOYEro
COBOKYNHOrO fl0X0AAa, Ha ABe KaTeropuv, MCXoAA W3 TOro, MOTYT AW 3TU cTaTtbk ObiTe peknaccumunposansl 8
npubink ¥ y6eiTok B Gyayuwem. NpeanoxenHoe 8 MCOO (IAS) 1 HasBawue oTyeTa Teneps naMeHeHo Ha «UTyer o
npubeinu uau yGoiTke ¥ NpodeM COBOKYNHOM Aoxoae». BHeceHus NONPABOK 8 CTaHAAPT NPUBENO K M3MEHEHUAM B
NpeacTaBieHne KOHCONWAWPOBAHHOW (DUHAHCOBOA OTYETHOCTW, HO MPW 3TOM HE OK33ano BO3ASWCTBUA HA OLEHKY
onepauui n OCTaTKoB.

wPackpeimun — Baaumo3aavem (huHaHcoaslx axmueoe U huHaHcoebix obasamenscmes — Monpaexuy k MCPO
(IFRS} 7 (aeinyuiexb: @ Gexabpe 2011 200z u acmynaiom 8 cuny dna 2odossix nepuodos, HavuHarowuxca 1
AxgapA 2013 ezoda unu nocne smoid damsiy). Havvaa nonpaeka TpefyeT pacKkpeiTUA, KOTOPOE MO3BONUT
NOAL30BATENAM KOHCONWAWPOBAHHOWK (UHEHCOBOW OTYETHOCTU NPEANPUATHA  OLESHUTL BO3ASACTBME WK
NoOTEeHLUUanbsHOe BO3IAEWCTBUE COMNAaWEeHUA 0 B3auModIaveTe, BKNioYan Npasa Ha 3avet, JaHHuid cTaHgapT npueen K
PACcKPLITUIO ACNONHUTENLHOW WHOPMAUMKM B HACTOAMEN KOHCONMAWPOBAHHOA (PUHAHCOBOA OTUETHOCTH. CM.
Mpumeuanue 20.
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4 fpuMeHeHWe HOBLIX UM NEePECMOTPEHHLIX CTaHAAPTOB U pa3bACHEHWH (npofonKeHne)

Ecnu Bbilue HE YKa3aHo wHoe, xakue-nBo apyre CTaHAapTLl W pasbsAcHeHVA, AeWCTBUTENbHLIE C 1 AWBapA 2013
roAa, CYLEcTEEHHO He BANFOT Ha (MHAHCOBYIO OTYETHOCTE PyNNL!.

5 HoBble y4eTHbIe NONOoXKeHNA

OnyGnukosaH pAA HOBLIX CTAHASPTOB W PAIbACHEHWNA, KOTOPLIE ABNATCA 0BA3aTeNbHLIMK ANA FOACBLIX NEPUOAOE
Mpynnbl, HauvHalowwxcA 1 aneapa 2014 roaa unw nocne 3Ton AaThl, U KOTOPLIe Fpynna ewe He NPWHANA [OCPOYHO,

MC®O (IFRS} 9 adunaHcOBble UHCMPYMEHMLE: Knaccuguxayun u oyenkas, OCHORHbIE OTAIWMUA CTaHAapPTa,
abinywWeHHoro B HoaBpe 2009 roga, ¢ n3MeHEeHWAMY, BHeCeKHsIMM B okTsbpe 2010 roaa, 8 aekabpe 2011 ropa u B
HoABpe 2013 roaa, 23aKno4aloTcA B CR2AYIoWEM:

s  OUHAHCOBLIE AaKTMBBI JOMKHBI  XNAccMUUMPOBATLCA 1O ABYM  KAaTerOpMAM  OLEHKW. OUEHWBAEMbIE
RNOCMEACTEUW NO CNPaBEANVAc CTONMOCTH U OLEHUBAEMBIE BNOCAEACTENW NG aMOPTUIMPOBAHHOR CTOMMOCTH.
BbiGOp MeTOAa OLEHKM AOMKeH BbiTh CASNaH NPU NepBOHAYANBHOM Npu3Hanun. Knaccudukauua 3aemeut ot
6W3HEC-MOAENY  ynpaBneHusl MHAHCOBLIMKM  WHCTPYMEHTaM¥ MPeaAnpUATUA W OT  XapaKTepucTuK
NPeAYCMOTPEHHBIX 0r0BOPOM NOTOKOB AEHEKHLIX CPEACTB NO MHCTRYMEHTY.

¢  WHCTpYMEHT BNOCAEACTBUU OLIEHVBAETCA NO AMOPTUINPOBAHHOA CTOUMOCTW TOMNBKC B TOM Cnyvae, Koraa oH
ABNRETCA AOMrOBLIM MHCTPYMEHTOM, a Taoke (i) BuaHec-moaen NpeaAnpUATUA OPVEHTUPOBAHA Ha yaspKaHue
OAHHOrD aKTVBa ANA LENed NONYYeHWA KOHTPaKTHLIX ASHEKHbLIX NOTOKOB, ¥ OAHOBPEMEHHO (i} KOHTRaKTHble
[eHemHEIE NOTOKM NO AAHHOMY aKTWBY NpeacTasnAlT coboll ToNbKO BLINAATE OCHOBHOW CYMML! U RPOUEHTOB
{To ects (hWHAHCOBLIA WHCTPYMEHT MMeeT Tonbko «Gaioable xapakTepucTwku kpeauta»), Bce ocTanbhbie
AONTOBbIE MHCTRYMEHTHE A0MKHEI OLEHWBATLCA N0 CNPaBeanvBOA CTONMOCTH, U3MEHEHUS KOTOPO#H OTPaXaIoTcA
8 cocTase Npubbinn unu ybeiTka.

« Bce AoneBble2 UHCTPYMEHTBI OOMKHLI BNOCNEACTBMM OLEHUBATLCA NO CNPaBeAnWBON CTOMMOCTU. [onembie
MHCTRYMEHTLI, NPEAHAIHAYEHHBIE ANA Toproenw, ByayT OUeHVBATLCA NO CNPABEANUECH CTOMMOCTH, MIMEHEHWA
KOTOpO# OTpaxaloTca B cocraee npubeinv unk yoeiTka. [INA 0CTAaNbHLIX WHBECTHLIMIA B BONEBLIE MHCTPYMEHTD
NPV NEPBEOHAYANEHOM NPUIHAHUM MOKET GhiTb NPUHATO HE NOANEXalLLee U3MEHEHUIO petuedne o6 oTpaweHuu
HEPeann3CRaHHOW W Peanu30BaHHOA Npubbinu vnW yOuITKa OT NEPeOUEeHKU NG CNpaseanvBOR CTOWMOCTY B
cocTage NPaYero COBOKYNHOTO AOX0Aa, @ He B cocTase npubeined wnu yOwirkos. [oxoAsl W pacxogbt oF
NEpeoUeHkM He NepeHocATCA Ha cdeta npubemed wnu ybuiTkoB. 3TO pelleHne MOXET NPUHUMATBLCRA
MHAMBWAYANsHO ANA KaWAoro (MHaHCOBOrO MHCTpyMenTa. [IvenacHAsl AOMKHLI OTPamaTheA B cocTase
npuBLInei unu yOLITKOB, TaK KAk OHU NPeACTaBNRIOT coB0N A0XOAHOCTE UHBECTULIWIA.

» bBonbumuctee Tpebopanmid MCOO (IAS) 39 8 OTHOWEHMM KNACCUMDUKALMKW W OUEHKM IUHAHCOBLIX
obAzatenscTB GbiNM nepeHeceHbl B MC®O (IFRS) 9 Gea usmeHeHwd. OCHOBHLIM OTNAMUEM ABNAETCA
TpebogaHve K npeanpuaTMI0  PackpbiBaTe 3PMeEKT W3MeHeHWA CODCTBEHHOrO KPeaWTHOTO pucka Mo
¢hvHaHCoBbIM 06A3aTeNLCTEAM, OTHECEHHBIM K KATETOPMN OTPaXaeMbIX N0 CNPaBeanMBoOd CTOMMOCTH B cocTase
npuGbines u yGuITKOB, B COCTaBE NPOYEro COBOKYNHOMO A0x0Aa.

e Tpefomanna yueta xegxwpoeanus Bbinv CKOPPEKTUPOBaHLI ANA yCTaHoBnewwn Gonee TecHoW CBAR3IWU yyeTa C
ynpaenenwem puckamu. CTaHAapT nNpefocTaBnsaT NPeAnpUATUAM BO3MOMHOCTL Bailopa memay yH4etHon
nonuTMKoi ¢ fnpumeHenem TpebGoBaHun ydeTa xepwwpoBaHWwA, codepwawmxcAa 8 MCPO (IFRS) 9, w
npogomxkeHneM apumeredvs MCOO (IAS) 39 ko Bcem xemKaM, Tak Kak B HACTOALMA MOMEHT CTAHAAPT He
npeaycMaTpUBAET yUeTa ANA CNy4aes MakpoxeaKuposaHus,

MonpaekW, BHeceHHble B MC®O (IFRS) 9 B HoaGpe 2013 ropa, ucknioynny AaTy ero 0GAIATENBHOIO BCTYRNEHNA B
cuny, 4To AenaeT npuMeHeHue cTaHgapra aobposoneHeM. Pynna He nnaHUpyeT NPUMEHATE CYLLECTBYOWIYIO
sepcvio MC®O (IFRS) 9.

Biaumo3savem cbunancoasix akmuaoe u thuxaHcoaesix oGslamenscme - Monpasku k¥ MC®O (IAS) 32
(aninyutedst @ dexabpe 2011 z0da u ecmynaom @ cuny 8na 20doenix nepuodos, HavuHaowuxcs 1 AHeapA
2014 2o0da unu nocne amoid damet). JaHHOe n3MeHeHue BBOAVT PYKOBOACTBO N0 NpUuMereHwio MCaO (I1AS) 32 ¢
UENbIO YCTPAHEHWA NPOTUBOPEYUA, BLIRBNEHHLIX NPU NPUMEHEHWA HEKOTOPbLIX KPUTEpWes B3aumo3laueTa. IT70
BKNIOYAGT PAILACHEHVE 3HAYEHUA BEIPAKEHWA «B HAacTosALlee BPEMS UMEEST 33KOHOAATENLHO YCTAHOBNEHHOE NPABO
Ha 3aYeT» W TOrO, YTO HEXOTOPLIE CUCTEMBI C pacyeTOM HAa HEeTTO-OCHOBE MOMYT CHWTATLCA 3JKBUBANEHTHLIMK
CUCTEMAM C pac4eTOM Ha BANoBOW ocHoee. B HacTosuwee spema Mpynna vayvaeT NOCNEACTBUA NPUHRTWA 3TOMD
M3MEHEHWA W era so3aecTene Ha Mpynny.

Echu BLIE He YKA33HO WHOE, OMWAAETCS, UTO A3HHLIE HOBLbIE CTAaHAAPTH W PajLACHEHUR CYLWBCTEEHHO He
NOBNMAIOT Ha (IVHAHCOBYIO OTUETHOCTL I pynnbL.
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6 WHdopmauua no cermeHTam
pynna onpegennna cBO AEATENLHOCTb KaK eAWHLIA OTYETHLIA CErMEHT.

Mpynna okastipaeT ycnyru mobunbHoW cBAaw 8 Kasaxctawe. Tpynna onpefenset GerMeHtT B COOTBETCTBUM C
KpUTEDPUAMMW, YCTAHOBNEHHbIMU MC®O 8, v ucxoas w3 cnocoBa perynapHod nposepku AesTenbHoCTW [pynnb)
BLICIWIMM OpPraHoM ONepaTMBHOMG yNPaeneHus C Lenbio aHanu3a 3t@eKTUBHOCTH W pacnpefeneH1a pecypcos
Mexgy noapaneneHuamu Mpynnel.

BrICLUMM OpraHoM ONEPaTWEHOro ynpaeneHua onpeaeneH FRaBHeEIR MCNONHUTENLHBLIN AupekTop KomnaHun, KOTOpLIA
aHanuavpyeT BHYTPEHHWE oT4YeThl MPYNnbi ¢ Lenbio oueHkh adihexTUBHOCTH ee AERTeNLHOCTU W pachpeeneHun
pecypcop. OCHOBLISAACH HA AAHHLIX BHYTPDEHHUX OTYETOB, PYKOBOACTBO ONPEASNUNG eAVHLIM ONepauMoHHBIA
CerMeHT, NpeacTasnAoWWiA yenyr MobunsHoi ceasu.

B pamkax cermeHTa BCe OV3HEC-KOMNOHEHTH! ASMOHCTPUPYIOT CNeAyloWWe aHANOMYHLIE 3IKQHOMWYecKne
XapakTepucTUKA:

¢ npepocTaBEneHve ycnyr MobuneHon cef3u abodeHTam no npeponnare;

s npepocTaBneHve ycnyr moBunsHoi cBA3v KpeauTHEIM aboHeHTam 1w aboHeHTam ¢ aBaHCOBOW CNNATOoN.

BoicluWiA OpraH ONepaTMBHOMG YNpaBneHWA oueHupaet 3(HeKTUBHOCTL ONEpauWOHHOrO CerMeHTa Ha OCHOBE
nokasatenein swipydku, EBITDA, EBIT w npubwinu 3a roa. Fpynna onpegensier EBITDA kak npuBbine fo ynnatsl
HANOra Ha NpuBbinb, (QUHAHCOBLIX JOXOAOB M Pacxofol, MIHOCA W amopTulaumn. [pynna cnpepennmet EBIT kax
npubbinb 40 YNAATE HANOFa HA NPUBLINL, (hUHAHCOBLIX AOX0A0B U IMHAHCOBLIX pacxoaos. OnpeaeneHne Mpynnon
EBITDA v EBIT mMoxeT oTAuvaTbCa OT OnpeAeneHni AaHHbIX TEPMUHOB APYIMMU KOMNaHWAMK.

[N CerMeHTHOro aHanw3a WCNOMb3IYETCA Ta MEe y4eTHaA MoAWTUKa, YTO WU ANA A3HHOW KOHCONWMAWPOBAHHOM
¢bMHEHCORO OTYETHOCTU (KK ONMCAHO B NPUMEYaHuK 2).

WMuchopmauva No oTYETHOMY CErMeHTy 3a rof, 3akoHumslmitcA 31 aexabpa 2013 ropa, a Tawke ceepka NpUbinw
vnu yBLITKE OTYETHOTO CEerMEeHTa 3a rog NpueoawTcA B Tabnvue Huke:

B mbicAvax Ka3axcmaHoKux meHzae 2013 r 2012 r
Boipyuka 187,599,216 182,003,503
EBITDA 104,726,898 100,682,679
WsHoc v amopruzauus (23,127,323)  (22,780,745)
EBIT 81,599,575 77,901,934
PUHaHCOBbIE A0X0AbI 299,228 131,088
@UHAHCOBLIE pacxoAbl (2,417,920) (647,126}
MpuBbinb a0 HanorooBnoKeHWA 79,480,883 77,385,896
MpuGbinb 3a rog, 63,391,890 61,828,033

Bhipyuka Mpynnbl oT Kaxgoro BWAa ycnyr npeactaeneHa B npumedadwu 16. Bea Boipyuka OTHOCWMTCA TONLKO K
¥a3axcTaHcKuMm KknueHTaMm. Bce BHeOBOpPOTHbIE akTURLl, KPpOMe (PUHAHCOBLIX WHCTDYMEHTOS W aKTMBOB NO
OTNOMEHHOMY HAnory, pacnonoxeHsl 8 Pecnybnnke KasaxcraH.
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AQ «KCENN»
MpuMeyaHNs K KOHCONMMAMPOBAHHOMN (hUHAHCOBOR OTYETHOCTH

7 PacueTtbl 4 onepayuy co CBA3aHHLIMK CTOPOHAMK

CTOpOHBI CYMTAIOTCH CBAIAHHBIMM, ECNN 0AHA U3 HUX UMEET BOZMOXHOCTL KOHTPONUPORATL APYIYI0, HAXOAWTCA NOA
oBUMM KOHTPONEM, WNU MOXET OKa3bIBaTh CYLUECTBEHHOE BAVAHWE WMV COBMECTHBIA KOHTPOMb NPU MPMHATIW
JPYrod CTOPOHOM (PMHAHCOBEIX M ONEPauMoHHLIX peleHnd. [py pacCMOTREHUU BOIMOXKHLIX B3aWMOOTHOWEHWA CO
BCEMMN CBAIAHHLIMU CTOPOHAMU MPUHUMEETCA BO BHYMAHWE JKOHOMWHYECKDE COAGPIKAHUE TAKNX BIAMMOUTHOWEHWRA,
a He Tonbko ux wpuauveckas dopma. KoHeuHol koHTponwpyloweh cropoHon Mpynnbi ABnAeTcA TeliaSonera.
Mpynna TeliaSonera BKRIOYAET KOMAAHKAK NOA 0GLYWM KOHTPOMEM ¥ acCOUMMpPOBaHHbIe komnanuu TeliaSonera.

Hwvike npepcTaenela AeBUTOPCKan 33A0MHEHHOCTE CBA3AHHLIX CTOPOH HA 31 gexkabpa 2013 v 2012 rr.:

31 pexabps 31 gerabpn
B mbiCAYax Ka3axCmaHCKux meHae 2013 r. 2012,

KoHcanTuHr, TexHuW4eckan

MpeanpuATAR rpYNNb NoMoLb U

TeliaSonera onepaunoHHan NoABEPHKKa 190,974 -
MpeanpuAaTHA rpynnb

TeliaSonera Poymunr 113,485 25,849

Turkcell {(MuHOpWTapHLIA
BRageney MaTepUHCKOW

KOMAaHUK) PoyMuHr 2,324 3,697
MpeanpuATUA rpyNNtI
TeliaSonera ApeHna 79 -

UTtoro peburopckan
33/10NKEeHHOCTL CBA3AHHLIX
CTOPOH 306,862 29,546

[JeBuTopckan 3aA0MKEHHOCTL CBA3AHHLIX CTOPOH HE ABNAETCA HU NPOCPOYEHHON, HU obecueHeHHon. [ebutopckan
3aN0NMKEHHOCTE CBAAHHLIX CTOPOH npefcTaBnseT cobod 3an0MKeHHOCTs 3@ YCnyr poyMuHra. flaHsibie KoMnaHum
HE MMEIOT KPEAWTHLIX PEeATUHIOB, HO WX HAAEeXHOCTh onpeaenfeTcA [pynnoA Ha OCHOBAHWW MHOTCNETHETD
COTPYAHWHECTBA ¢ HAMW W UX XOPOWeER KpeavTHOW ncTopuei. PykosoacTao Mpynnel CHMTAET, HTO 33A0/IKEHHOCTL
CBA3aHHLIX CTOPOH B cymme 308,862 Teicau TeHre ByaeT nonHocTbIo norawewa e 2014 roagy.

Hwe npeacTasneHa KPeAMTOPCKan 3a0MKEHHOCTL NEPe] CBA3AHHEIMW CTOPOHaMU Ha 31 aexabps 2013 w 2012 rr.:

31 fekabpsn 31 pekabpn
B mbiCRYaxX KA3axCMaHCKUX meHae 2013 r. 2012 1.

Fintur {(MaTepuHckas

KOMNaHWA) TexHuueckan nopgepmka 392,660 284,503
{peanpuATUA rpynnit

TeliaSonera PoymuHr 56,177 20,532
MpegnpuATHA rpyNnbl Yenyru B3aumHoro

TeliaSonera NOAKNICYEHNS 43,686 -

Turkcell {MuHopuTapHbLIA
anapeney MaTepyHCKON

KOMNaHWK) PoymuHr 5,066 4,464
TeliaSonera {rnasHas
MaTepUHCKan KoMNaHWA) PoymuHr 4,456 8,688

Wroro kpeauTopckan
3aA0MKeHHOCTR Nepen
CBA3aHHLIMK CTOPOHaAMW 502,045 318,187
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MNpuMeyaHus K KOHCONUANMPOBAHHOMW (PUHAHCOBOW OTYETHOCTH

7 PacueTbl ¥ ORepaunM Co CBA3aHHLIMN CTOPOHAMM (RPOROMKEHHE)

Huxe ykaszanel crvaTel AO0XO40B nNO onepauwAM CO CBA3AHHBIMW  CTOPOHaMW 3a rogbd, 3IAKOHYUMBLIWECH

31 pexaBpa 2013 ropa v 2012 roga:

B rbicRvax Ka3axcmaHCKuX meHze 2013r. 2012,
Hoxodst
KoHcanTuHr, TexHuueckan

MpepnpUATHS rpynne! NOMOLLE W

TeliaSonera onepaUnoHHan NOAAEPKKA 136,105 -
MNpeanpuATUA rpynns| Ycnyrv 83auMHONO

TeliaSonera NOAKMIOYEHNA 98,626 -
MpeanpuATUA rPYNNE

TeliaSonera PoymuHr 24,100 132,183
Turkcell (MywHOpUTapHLIG
Bnageney MaTepUHCKON
KOMNakHKK) PoymuHr 13,113 48,481
Kaaaxtenekom (MUHOpUTapHLIA

enageney Ao 2 cespanna 2012 Ycnyrn B3awMHoro

roga) NOAKMICHEHNA - 232,297
WUTtoro goxoabi — cBA3aHHBLIE

CTOPOHbLI 271,944 412,961

Huwxe ykasaHol CTATeW paCXOAUE NO ONEpauuaM CO CBA3AHHBIMW  CTOPOHaMW 33 Tofbl, 3aKOHYWBLWIWECH

31 aexabpn 2013 ropa n 2012 ropa:

B muicAvYax KaaaxcmaHckux meHze 2013r. 2012 r.
Onepatuontble pacxods!
MpepnpuATHA rpynank
TeliaSonera TpaHcmucoun 845,957 -
MpeaAnpuATUA TRYNNLI
TeliaSonera PoymwHr 380,723 357,620
MpeAnpUATUA TRYNL Yenyru BaauMHoro
TeliaSonera NOAKNIOYEHNS 208,551 -
Fintur {(MaTepuHckan KOMNaH1A) TexHWJecKan NoAAepmKa 108,157 92,454
Turkcall {(MuHopuTapHbIi
Bnageney MaTepUHCKOR
KOMNZHUK} Poymunr 59,836 168,033
TeliaSonera (rnasHasn
MaTepUHCKan KOMNaHWA) PoyMudr 22,368 21,054
Kalzaxtenexom (MWHOPWUTAPHbIA

enaneney Ao 2 deespann 2012 Ycnyri e3aumHoro

roaa) NOAKNK4YEHWA W TPAHCMUCCUA - 538,025
Wroro pacxogel — CBA3aHHLIE

CTCPOH®I 1,635,592 1,177,186

Fpynna wmeeT cornawenwe o TpaHcmuceun (Mpumevanve 19) ¥ O BaauMHOM nogknioveswn ceten ¢ AO

uKazTransCom», KOTOpPOE CTano CBA3IaHHORA cTopoHoi Mpynnbl ¢ 14 Axeaps 2013 ropa (Mpumevanne 18).
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MpumedaHUs K KOHCONUAUPOBaHHONW PUHAHCOBON OTHETHOCTH

7 PacyeTbl ¥ Onepauny co CBA3aHHLIMM CTOPOHAMK (NpoAONKeHNe)

Mpynna Taioke WMeeT cornawexua o poymwwre ¢ Latvijas Mobilais Telefons SIA, Omnitel Telecommunication
Networks, Sonera Carmier Networks Ltd., Sonera Corporation, Telia Mobile AB Finland, AouepHUMK KOMNAHVAMW
TeliaSonera, «Meradou» W Estonian Mobile Telephone Group, accoumvpoBaHHbiMW komnawwsimu TeliaSonera,
Turkcell w creayiowymMu AoMepHaMY koMnaHuamk Fintur: Azercell Telecom B.M., Geocell Ltd., Maldcell Lid., Telia
Denmark, NetCom ASA, «TOB Actenum», «MHawro Tapwwvsuctans, OO0 «Kockom» n Spice Nepal Pwvi. Lid.,
COFNACHO KOTOPLIM 3TU KOMNAHWW NONYYAI0T A0X0AL! ¥ HECYT OnpeaeneHHsie pacxoAbl. Flockonbky Takne A0X0Ab! v
pacxof! BO3HUKAIOT HEMNPEpPLIBHO, HEONNAYEeHHbIE OCTaTkk 0GbIMHO NOTalAIoTCA NOCPEACTBOM B3auMo3ayeTa.

B auBape 2003 roga Mpynna 3akniouuna Cornalwenve o okazaHuu TexHuueckod u AAMUHUCTPATVBHOA NOANEPHKKA
{panee - «Cornawenue TAM») ¢ Fintur. B cootBetctenmu c Cornawexvem TAM Fintur okaswieaet [pynne
TeXHUYECKYI0 U aAMUHUCTPATUBHYIO NOALSPHKKY.

Ipynna npeAocTaBnAeT KOHCYNbTALWOHHYIO, TEXHUYECKYIO U ONEPALMOHHYIO NOAAEDKKY TeliaSonera UTA Holding
B.V. v «Mnauro TamxukucTaH»,

MemopaHdym 0 @3auMONOHUMAaHUU

26 asrycta 2012 roga Sonera v Mpynna 3aKnioMMM MEMOPEHAYM 0 B3anMonoHumanuy («MoB no Kynne-npoaaxen),
8 COOTBETCTEMM € KOTOpLIM [pynna wmeer npaeo notpeGoBats or Sonera npoaats el W Sonera wMeeT Npaso
notpefosath OT Tpynnbl KyAUTL ¥y Hee BCE ACNM yyacTwa, npuHagnexawwe Sonera B TOO «KazNet Median
{«KazNet») u TOO «Poaruk WHK.» («PoaHuks). Mpu ycnosaum BoINCAHEHUA BCEX NPUMEHUMBIX Tpeboeanuih Sonera w
pynna MoryT UCronb30BaTe CBOE NPaso 8 fioboe BPeMA, HAYWHAA C MOMEHTA UCTEUEHWR AEBATU MECALIER nocne
AaThl 33aNNAHMPOBAHHOID NUCTWHIA rNOGANbHLIX AEnO3WTapHLIX PacnUCoK Ha MecTHOW GoHaosol Gupwke
(npumeyanue 19).

KoHTpakTtHoe npaso Sonera Ha peanusaumio COOTBETCTBYIOWWX aKTMBOB (RONrOBOE W AONesoe yyacTue, a Takke
CBR3aHHble NpaBa v obasaTenscrea) Komnahwv npeactasnneT cofof hHaHCOBBIA MHCTPYMEHT (MPOVIBOAHEIA) B
cooTeeTcrenn ¢ MCPO (IAS) 39. MNpon3rOAHBIA UHCTPYMEHT AOMMKEH OTPaXAaTLCA N0 CrpaBeAfiuBon CTOMMOCTH, NP
3TOM W3IMEHEHWs CNPaBEANWBOR CTOMMOCTW NPWU3HAIOTCA B oTYeTe 0 nNpnbulm unn ybuitke. Ipynna He umeer
Ge3ycnoBHOro Nnpasa Ha HENpoBeAeHWe nnarexa.

Sonera vMeeT npaeo pacToprHyTs MoB no kynne-npogaxe 8 nioGoe BpemMA nNyTeM NPeACTABNEHWA NUCbMEHHOTO
yeefomneHus KoMnatum.

Ecnu He oroBopeHo uHoe Sonera u KomnaHuel, ocywecTenesue 3TMX Npae 3aemucuT OT COrMAackA, paspellierva unm
ronocoeanus Fintur 8 nonbay npuoBpeTexns, cosepwaemoro KomnaHved B pe3ynbTare OCYWECTENEHWA Takoro
npasa. Kpome Toro, 3aeepwenue npuoGpeTeHun, NpeanonaraeMore NyTeM OCYWECTBREHWA npae, 3asucuT oT
33aKOHDAATENBLCTBA, HOPMATWBHLIX akToB W MIDObix ofA3aTensHLX COrNacoBaHWid. Sonera WMeeT npaso NPoAaTh
{(onuvon Ha npoaaxy), a KOMNaHua UMEET NPaBo KyNWUTb (ONUWOH Ha NOXYNKy) Aonesoe ydacTve. Liena ncnonHexwa
oBoMX ONUMOHOB PaBHa uYWCTEIM 3ATPaTaM, NOHECEHHLIM SONera, eMeroQHO Ha4YUCNSeMbIM G WCTIoNb3oBaHnem
NPOLIEHTHOW CTABKM (HAYUCNEHUA NPOLIEHTOB HAYWHAIOTCA, KOTAA NPOWIBOAATCA 3aTPaThl AW 0BHaNUuUMBaINTCA
NOCTYNNEHNA, ¥ 3aKaHUMBAIOTCA, KOrAA NEPEBOAVTCS AONEBOE YYACTUE).

Hu ONUWOH Ha NPOAANY, HW ONLWOH Ha NOKYNKY He MOryT Bbith ucnonHeHsl Bea paspewenuns Fintur. Kpome Toro,
UMEETCA HeomnpegeneHHOCTb B OTHOLWEHWA CPOKOB HeoGxoguMelx WaMeHeHwd B 3akoHojatensHon Gase 8
oTtHoweHun 4G/ILTE. CoOTRETCTBEHHO, WMEETCA HEeONPeREeneHHOCTb B OUEHKe NPou3IBOAHONS WHCTPYMEHTa.
KOMNaHWA OUEHWNA NPOU3BOAHLIA UHCTPYMEHT NO NEPBOHAYANLHOA GTONMOCTH, PABHON HYMIO.

CToMMOCTE ONUWOHA HAa NOKYNKY aKTWBOB paBHa HYnio, NOCKONbLKY Sonera vwmeeT npaBo OTMEHWTL ero nyTem
BbiNyCKa NUCbEMEHHOND yaeAOMNeHWA 8 3TOM OTHOLLEHWHN.

Elal
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MpuMeyaHuA K KOHCONWAVNPOBAHHON (PUHAHCOBOW OTHETHOCTH

7 PacueTbl U ONepauym co CBA3aHHLIMU CTOPOHaMHK {NpoAoCMmkeHne)

Boanazpawdenue pyxosodcmey

Bosuarpaxaenue, BhINNAYWBAEMOE PYKOBOACTBY 3@ WX YCMYrM Ha MOCTORHHLIX AOMNMHOCTAX WCROMHWTENLHOrD
pyKOBOACTBA, COCTOUT U3 NPEAYCMOTPEHHON Aorosopamu 3apaGoTHOW NNathl, NPeMuUn NO pesynbraraM paboTtLl B
32BUCUMOCTW OT (DMHAHCOBLIX NoKaaateneid [pynnbi, M NPOHMX KOMAEHCAUWA 8 BUAE BOIMEUIEHWA pacxodoB Ha
apeHgy KBaptup co CTOpoHbl MpynRbl ¥ MaTepuHCKux kKomnaxwi. OBuian cymma BO3HarpamaeHws pykoBOACTBY,
BKNIOYEHHAR B PAcXoabl HA COAepXaHue nepcoHana B oTyeTe o NpUbeINM 1 yGbiTke U NpOYEM COBOKYNHOM AOX04e,
cocTaepnna 340,189 ThicAYW TeHre 3a rof, 3akoHuustuniace 31 aexabpa 2013 roga (2012 r.: 326,824 Toicau Tewre).
PYKOBOACTEO, OTHOCRILEECA K KATEropuW OCHOBHOrO YNPaBNeHYeckoro NepcoHana, BKNIOYaeT ABCATE NOIWLMA 3a

2013,

8 OcHoBHbIe cpeacTBa

Hvixe npeacTaBneHkbl MaMeHeHWA GanaHcoao? CTOMMOCTH OCHOBHbIX CPeaCTs:

Hezasep-
3emnA B KommyTaTtophl weHHoe
B meicavax cobcreon- u cpeacTea CTPOUTENEL-
K83aXCMAaHCKUX MmeHze HOCTH 3naHuA nepegavu Npoune cTBO Hroro
CToMmMoOCTh Ka
31 pexabpn 2011 ropa 1,939,630 22,646,420 123,271,626 18,715,928 22 055614 188,629,218
HakonnexHbli n3Hoc - (3,526,658) (71,971,196) (12,759,716) - (88,257,570)
BanaHcoBan CTOMMOCTL
Ha 31 pekabpa 2011 roga 1,939,630 19,119,762 51,300,430 5,956,212 22,055,614 100,371,648
NocTynnexus 53,637 2,815,602 4,016,987 4 576,588 17,451,248 28,914,062
Mepemewiennn - 1,631,609 20,384,874 1,397,685 (23,414,168) -
Bb1BbITUA - (38,529) (45,560) (52,708) - (136,797)
Wanoc - (1,050,722) (14,576,172) (3,185,217) - {18,812,111)
CToMMOCTE HA
31 pexkabpa 2012 1,093,267 27,291,320 148,284,982 23,658,376 16,092,694 217,320,639
HakornneHHeIf U3HOC - {4,813,598) (87,204,423) (14,965,8186) - (106,983,837)
BanaHcosan cTOMMOCTL
Ha 31 pekabpa 2012 ropna 1,993,267 22,477,722 61,080,559 8,692,560 16,092,634 110,336,802
MocTynnexun 81,480 888,397 5,674,721 1,110,564 13,905,738 21,660,901
MepemetwieHun - 483,921 17,236,323 243,932  (17,964,176) -
BblbuiTA - {5.799) (53,779) {19,348} (120) (79,046)
WaHoc - (1,087,441) (15,709,054} (2,753,316) - (19,549,811}
CToumMocTb Ha
31 pexabpr 2013 2,074,747 28,121,794 163,873,471 25,200,837 12,034,136 231,304,985
HaxkonneHkbiit Makoc - (5,364,994) (95,644,701) (17,926,445) - {118,936,140)
BanaHcoBan CTOMMOCTL
Ha 31 pekabpn 2013 roga 2,074,747 22,756,800 68,228,770 7,274,392 12,034,136 112,368,845

Ha 31 aexabpa 2013 roaa OanaHcoeas CTOMMOCT: B OpYTTO-OLUEHKE HAXOASWMXCA B JKCNNyaTauui NONHOCTLIO
aMOpTUINPOBAHHLIX OCHOBHBIX CPEACTB cocTasuna npubnuavtensto 44,824,120 teicay Tewre (31 Aexabpa 2012 r.:

27,007,160 ToicAy TeHre).
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9 HemarepnanbHble aKTHBbI

fiporpamMMmuoe
ofiecneueHne n Mpoune
AWUEHIMOHHLIE  TENEeKOMMY
MNuyeHIUA v npaBa Ha HUK-
npaea Ha NpoOrpamMHO8  KauUOHHbIE
B mbicAvax Ka3axcmaHoKux meHze ceTb GSM obecneyeHwe AUUBHINKH fpoune Wroro
CrtoumocTb Ha 31 pekabpa 2011 r. 14,462,162 15,739,232 3,317,778 3,998 33,523,170
HakonnenHas aMopTU3aLNS (7.162,028) (6,835,396) (1,090,759) {1,296) (15,089,479)
BanaHcoBaA CTOMMOGTL Ha
31 pexabpn 2011 r. 7,300,134 8,903,836 2,227,019 2,702 18,433,691
Noctynnexus 102,417 1,672,280 - - 1,674,697
Mepemewerus - - - - -
BuiGbiTvia {HeTTo} - - - - -
AMOpTM3aLUA {1,068,358) (2,568,371} (331,778) (127) (3,968,634)
CroumocTs Ha 31 gexabpr 2012 r. 14,564,579 17,311,512 3,317,778 3,008 35,197,867
HakonneHHaa amopTvaauun (8,230,386) (0,403,767) (1.422,537) (1,423) (19,058,113)
BanaHcoBan CTOMMOCTbL Ha
31 pexaBpn 2012 r. 6,334,193 7,907,745 1,895,241 2,575 16,139,754
{locTynneHna - 1,392,237 - 66 1,392,303
MNepemelieHun - - = - -
BrifbiThA (4nucTan cymma) - - - - -
AMOpPTHIaUMA {1,134,867) (2,109,507) (331,778) {(1,360) (3,577,512}
CrovmocTs Ha 31 aekabpn 2013 T. 14,564,579 18,703,749 3,317,778 4,064 36,590,170
HakonneHHan amopTuaauwa (9,365,253) {11,513,274) (1,754,315) (2,783) (22,635,625)
BanaHcoBan CTOMMOCTb Ha
31 gekabpn 2013 1. 5,199,326 7,190,475 1,563,463 1,281 13,954,545

MepeonavanbHan nvueHann GSM  (GSM-900) GOwna ebinaHa [OCYREPCTBEHHBIM - KOMWUTETOM CBA3M 1
nHchopMaTnaaummu PecnyBnukn KasaxcTa 3a 5.5 munnuapaa Tenre cpokom Ha 15 net, Hauunas ¢ wioss 1998 roga.
28 amrycta 2008 roga Mpynna nonyusana npaeo Ha Jkcnnyatauwio cetw GSM-1800, ucnonbayR AnA 3107 uenw
BbideneHHEIe NONOCHI pagvodacToT B gwanasowe 1800 MU wwmpmHoR nonocel 8 § MMy (npuem/nepepava), kak
OOnofHeHue K fedcTeylowein nuueHaun GSM  (npumedanve 1). Crtowmocts npuobpeteHwn  cocTaeuna
2.6 Munnwapaa Tedre. [pwoBpeTeHHwie paguoyacToTol GLINKU KaNUTaNManPoOBaHbLl B KAYECTBE HEMATepPUankHbIX
aKTWeOoB B cocTase kateropuu «JluueH3nA v npaea Ha GSM».

Mpynna npwobpena ase 3aperucTpupoEaHHble, HO He AewcTaylowue komnawwn TOO «Ap-Tenekom» (nanee -
«Ap-Tenekom») B 2007 rogy w TOO «KT-Tenexom» (aanee - «KT-Tenexom») 8 2008 rogy. Leneio AaHHoro
npuobpeTenun Gbino nonyueHue GeccpoyHbIX NUUEH3UA Ha yenyrn WLL v Apyrax NUuUeH3ud Ha cooTeeTcTayiowme
yonyru cBAau, npuHagnexawmx Ap-Tenekom u KT-Tenekom ¥ A3l0Wux Npaeo Ha OpraHMaauMio ceTen
BecnpoBoOAHOrO PaavoaOCTYNa W OKA3aHWe YCRYr nepeaaqn AaHHeIX Ha Tepputopun PecnyBnukn KasaxcraH.
NpuoBpeTteHne aHHBIX KOMNaHWHA B ydeTe Geino NPU3HaHo Kax npvobpeTeHve rpynfikl aKTMBOB (MULSH3WA), 3 He KaK
npuobpetenve Guaveca. [puoBpeTeHHble NUUEHaMW BOWNW B KaTEMOPUID «NPouYve TeneKoMMYHWKaLMOHHbIe
FMUEH3UK» B COCTaBE HeMaTepuanbHulX akTMBOB. [10 OLEHKE PYKOBOACTBA CPOK NONE3HoW CnyxGbi AULIEHIUA
coctasut 10 ner.

25 pexkabpn 2010 roga Fpynna nonyuuna Npaeo Ha 3KCMNyaTauvio ceTn craHaapTa 3G, ucnonkaya ANA 3Toi uenn
BbAENEHHbIE NONOCH PAAVOYAcTOT B AvanasoHe 1920-1980 My u 2110-2170 MMy wwpuHoi nonocsl B 20 My
(npuem/nepeaava). PaavouacTotsl GbinW  NpeaocTasnestl B ¢OpME  AONONHUTENLHOTO  COTNALWEeHWA K
cywecrayiowen GSM nuuerann. CToumocTs npuobpeTeHnn cocTasmna 5 MUNnnMapaos TeHre.
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10 Mpoune BHeoBOPOTHLIE AKTUBLI

31 pexabpn 31 pexabpn
B mbicAdax Ka3axCmaHCKuxX meHz2e 2013 r. 2012 .
[leHexHsle CpeacTsa, OrpaHuyeHHbIe B
MCNONL30BAHWUN 125,574 75,211
Wtoro imHaHCOBLIe aKTUBLE 125,574 75,211
ABAHCHI, BbIAaHHLIE HA NPUOBPETEHWE OCHOBHLIX
cpencta 2,880,643 3,046,416
ABaHCH), BLIAaHHLIE Ha NpuobpeTeHne
HeMaTepranbHeIX aKTUBOB 124,727 -
WUroro npovre BHeoBOPOTHLIE aKTHEL) 3,130,944 3,121,627
11 [ebutopcKan 3afonXKeHHOCTL NO OCHOBHOW AeATENILHOCTH W Npovan AebuTopckKan
3aQ0fKEeHHOCTb
31 pexabpn 31 pexaGpn
B meicauax KasaxcrnaHcKux meHeae 2013r. 2012r.
Toproaan u npoyas AebuTopckan 3agoNHeHHOCTL
awnepos v guctpubsloTopos 3,380,474 7,406,783
[etutopckas 3aponkeHHoCcTL aboneHToB 2,641,742 2,396,607
[ebuTopckas 3a00NHEHHOCTb 38 B3aUMHOE
noakniueHue 1,229,785 1,884,047
HeGuTtopckan 3aaonKeHHOCT: ONepatTopor no
yCNyram poymuHra 363,855 558,486
Munyc: peaeps nog, ofecuetnenue neGUTopcKoi
3a10MKEHHOCTH NG OCHOBHOW AEATENLHOCTH {1,710,085) (976,315)
Wroro thHaHcoBLIE aKTUBLL 5,905,771 11,269,608
ABaHCbl NOCTABWWKAM 2,501,779 1,067,051
HAC x B03MeLweHwio (YUcTan cymma) - 867,166
Mpegonnatsl NO NPOUUM HaNOTaM 540,769 514,644
Pacxogbt Gyaywwx nepuonos 188,701 162,068
MNpouan pneburopckan 3af0NKEHHOCTL 131,337 483,509
Wroro AebUTOPCKanA 3aA0/MKEHHOCTL NO
OCHOBHO# AEATENbHOCTHA W NPOYaRn
AefuTopckan 3afonNKeHHoOCTb 9,268,357 14,364,046

Mpynna nogpasaensieT cBol ReGUTOPCKYIO 3AQONKEHHOCTb HA uJeThipe Kknacca: AebuTopcKan 3af0nNKeHHOCTL
Aavunepos v AncTpubsioTopor, AeBuTopckan 3aaoNKeHHoCTs afoHeHTon, aebuTopckan 3aA0NKEHHOCTL ONEpPaTopoR
NG ycnyram poymuHra u 4ebuTopekast 3aA0NKEHHOCTL 3a YCNYTU BIaNMHOI0 NOAKNIOUEHNS.

®duHaHcosan AebuTopckan 3a340MKEHHOCTL BhIpAXEHa B CNEAYIOLWX BanioTax:

31 pexabpa 31 pexabps
B mbicAYax Ka3axcmaHcKux mexze 2013 . 2012r.
TeHre 5,541,916 10,711,122
Honnape CLIA 363,855 558,486
Wroro huHaHcoBble aKTUBLI 5,905,771 11,269,608
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11 [ebuTtopckas 3aA0/kKeHHOCTb MO OCHOBHOW [eATenbHOCTM W npovas pAeburopckan
3aA0MKEeHHOCTb {NPOAOMKEHWE)

Pesepe nog obecueHenue cuHaHCoBON AeOUTOPCKOW 3aO0NMEHHOCTH OTHOCUTCR K AeBMTOPCKOR 3aA0NMEHHOCTH
aGorenToB M gucTpubbioTopos. Himke NpeacTaeneH aHanua no cpokam ¢uHaHCoBOR AeOUTOPCKONR 3aA0NKEHHOCTH:

31 pexkaBpn 31 pexabpn

B mbicAYax KajaxcimaHCKux meHae 2013 r. 2012r.
He npocpoyennan u He obecuerenHan

3adorweHHoCMb 5,084,255 10,110,622
lpocpoyernan, Ho He obecuyeHeHHan
3adonxerHocme
no 1 mecsaua 154,689 269,526
no 2 mecayes 77,284 134,853
A0 3 mecnLes 63,188 184,394
oT 4 oo 6 MmecAuese 102,166 148,045
Gonee § mecAuea 424,189 422,168
Hmozo npocpouenHan, Ho He obecyeHenHan
3adonxeHHocms 821,616 1,158,986
QbecyexenHasn
oT 30 po 60 gHen 4,064 6,440
ot 60 po 90 gHelr 7,021 15,133
oT 90 go 120 gHen 7,570 21,254
ot 120 po 150 aHeR 10,459 16,719
ot 150 go 200 gHei 760,122 32,698
cebitue 200 anen 920,849 884,071
Hmozo obecuyeHeHHan 3a00MKeHHoCMmb 1,710,085 976,315
Peaepa nod obecyeneHus debumopckol
JadomxeHnocmu (1,710,085) (976,315)
ATtero puHaHCOBLIE AKTUBLI 5,905,771 11,269,608

QcHoeHbIMY thakTopamy, koTopble [pynna NPYHUMAET BO BHUMaHMEe NpuU paccMmaTpeHun aonpoca o6 obecueHenun
AeBUTOPCKOR 3a00MKEHHOCTY, RBAAIOTCA £8 NPOCPOMEHHbINH CTATYC W BePOATHOCTL NOoraleHnn. Ha ocHoBaHWW 3Toro
BhILE NPEACTABNEH aHanw3 no cpokam AeBuTopckon aagormkenHocTh. OGecuyeHeHve neBUTOPCKOA 3aA0NKEHHOCTH
6bIN0 PACCHUTAHO, UCXOAA M3 NPOCPOYEHHOTO CTATYCA AAHHONR AGUTOPCKOW 38A0NMKEHHOCTH.

He npocpodeHHan v He ofecUeHeHHas 3aBOMKEHHOCTL NpeAcTasnfeT cobOR 38f0NMEHHOCTL KOMNAHUA W
aboHEeHTOB, HE UMEIOLWUX KPeaWTHOIC REeATUHra, HO WX HaaewHOCTb onpegenAeTcA KomnanvweW Ha OcCHOBaHWM
MHOFONETHEro COTPYAHWYECTRA C HUMKM M WX XOpOWeR KpeauTHOR ucTopuei. PykoeoacTeo KoMnanuu cuvTaeT, 4to
HEe npocpoYeHHas W He obecueHeHHan gebutopckan 3agorkeHHocTs B cymme 5,084,255 teicry tedre Gymerv
ROMHOCTRHY NoraweHa 8 2014 r.

Ceepka wameHeHWh peaepsos nog obecleHeHne hUHaHCOBbIX aKTMBOB:

B mbicAYaX Ka3axXCMaHCKUX MmeHae

Ha 31 pexabps 2011 roga 669,224
HauucneHdo 3a rof, 440,768
3a40NKEeHHOCTL, CNKCAHHARA B TEMEHWE roaa kak 6eaHagexHan (133,677)
Ha 31 pexabpn 2012 ropga 976,315
Hauucneno aa rof 733,770

Ha 31 aekabpa 2013 ropa 1,710,085
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12 AKMWOHepHbIi KanuTan

Ha 31 nexabpa 2013 1 2012 fr. akyuoHepHbIA kKanuTan ["pynnel npeacTasneH cneagyowum obpalom:

31 pexabpna 2013 . 31 pexaGpn 2012 r.
Konvvecteo KonuvecTso
AKUMOHEpLI ELAT AKUnoHeps! aKLIWA
Fintur 51 npouenHt 102,000,000 51 npouent 102,000,000
Sonera 24 npoueHTa 48,000,000 24 npouenta 43,000,000
AQO «llenTpansHoil genosvtapuid uexHex  23.35 npouenTtos 46,709,056 22.56 45,113,528
Symar» ApPOLEHTOB
AQ «HakonutenbHblid nexcuorHbid rodg  0.95 npouenTtos 1,900,000 (.95 npouexToB 1,900,000
«lpanTym»
Mpoune 0.70 npoueHTOR 1,390,944  1.49 npouexToB 2,986,472

1 wiona 2012 rona Obwee cobpanve yqactHukoB «GSM Kazakhstan» yTeepauno wameHenne ropuaudeckon opmsl
Komnanwy w3 ToBapullecTBa ¢ OrpaHWMeHHoOW OTRETCTBEHHOCTBLIO B AKLUMOHepHoe ofWecTBo C KONWYecTeoM
obbikHoBEHHBIX  akuwi B 200,000,000 wryk, noanewawwx pacnpegeneHwlo  yvactHukam  KomAzaHuu
NPONOPLIMOHANBHO UX AONAM YHaCcTVA {npumevanue 1),

HomwHaneHan 3aperucTpyposalHan CYMMa BhINYWEHHOMO akunoHepHoro kanutana Komnasuw Ha 31 gekabpa 2012
roga cocrasnaetr 33,800,000 TeicAd Tedre, KoTopuid Gwin oBpazoeax kak obwuii cobCreeHHBI KanuTan B
COOTBETCTBWW C NPOMEXYTOYHOW KOHCONMVAMPOBAHHONA (PMHAHCOBOW OTYETHOCTEH2, NOATOTOBIIEHHOW B COOTBETCTBUM
c MC®O (IAS) 34, Ha AaTy U3MEHEHUA 1I0pUWAUYECKOR DOPMbI.

Obuwee yTeepigeHHoe konuuecTBo oObiKHOBEHHbIX akuvii cocTaanaeT 200,000 TeicAY C HOMWHENEHOW CTOMMOCTBIO
169 TeHre Ha ogHy akuwio. Bce BbinyweHHbIe 0BEIKHOBEHHBIE aKUMK NONHOCTBIO ONNaveHsl. Kaxaan obbIkHOBeHHan
aKLUWUA UMEeeT 0/IVH Tonoc. KOMNaHWs He UMeeT BbIKYRNeHHbIX COGCTBEHHLIX akuWi.

13 pgexabps 2012 ropa KomnaHuR ycnewHo 3aeepwvna NUCTMHT MNoGanbHbIX AeNO3WTApPHBIX PAcnMCOK HAa
NoHgoHckon dioHaoB0A Bupike 1M 0BBIKHOBEHHBIX aKUWA Ha Kasaxcranckon choHpoBoi Gupxe. JIMcTUHT NnpegcTasnan
cofon peanusaumio komnanmen «TeliaSonera» 50 MUNNUOHOB akUWi, KOTopble c€OCTABMNKM 25 npoueHToR
aKuvoHepHoro kanutana Komnaruu.,

B uensx ZaHHOW KOHCONWAWPOBAHHOW (PUHAHCOBOW OTYETHOCTH NPUbLIAL Ha aKUWKD PACCYUTLIBAETCH NYTEM
BENeHNs YACTON NPUOLINY 33 Nepuoa, NPUUMTRIOIEACH akuMoHepam Mpynnsl, HA KONWYECTBO OBLIKHOBEHHBIX aKUWA,
YTBEPHAEHHBIX y4acTHUKEMKN KomMnanuw.

31 pexabpn 31 pekaGpn
B meIcAYax Ka3axCMaHCKUX meHae 2013 r. 2012r.
MNpubkink 32 nepuog, NPUYMTAIOWANACH akLUMOHepam 63,391,890 61,828,033
KonuuecTBo 00bIKHOBEHHLIX aKUWh 200,000,000 200,000,000

Baaosan u pa3sogHeHHaA NpUbbINL Ha aKUUID
(B KazaxcTaHCKWUX TeHre) 316.96 309.14




.

AO «KCENI»
MpUMedaHnA K KOHCONUANPOBAHHOH PHHAHCOBON OTHETHOCTH

12 AKUMOHEPHLIW Kanutan {npogonkeHue)

JvenaeHab), 06LABNEHHBIE K BbINNaTe W BbiNNaueHHsie 8 Teuenwe 2013 u 2012 ir., cocTaensaioT.

B mbicA4ax Ka3axcimaHeKux menze

Ouaugerasl K Boinnate Ha 31 gexabps 2011 ropga

AuesnpeHasl, obbaeneHHLIE B TEYEHUE roga 115,877,439
OvenaeHasl, BeinNaqeHHbIe B TeUeHKWe roga {107,877,439)
AuBngedas! k seinnate Ha 31 gekabpa 2012 roga 8,000,000
Owangexasl, 06bABNEHHLIE B TEYEHWE roga 32,402,000
AvenaeHabl, BoINNAYeHHsle B TeUeHUe roaa {40,402,000)

AuBngeHab! K Beinnate Ha 31 gexabpa 2013 ropa

13 KpeauTopckaa 3aA0MKeHHOCTL NO OCHOBHOW AGATENLHOCTH U NPOYan KPeAHTOPCKan

3a00NMKeHHOCTb
31 pexabpn 31 pexkabps
B mbIcYax Ka3axcmarHcKux meHze 2013 r. 2012r.
KpeauTopckan 3a40NKeHHOCTL No OCHOBHOW AEATENLHOCTY 18,636,939 10,664,606
Aueuaenas k seinnare - 8,000,000
Wroro chuHaHcoBRIe 0BR3aTENLCTBA 18,636,939 18,664,606
Hauncnenssie 3apaGoTHele NNaTel W npemuu paGoTHukam 2,634,219 2,499,081
[poyas kxpeAMTOPCKaA 3aN0MKEHHOCTb 219,658 93,249
WUvoro xpeaAuTopCKas 3aA0MKEHHOCTL NO OCHOBHOM ABATENLHOCTH U
nNpoYan KPeaAUTOPCKaRA 3aA0MKEeHHOCTE 21,490,816 21,256,936
GUHAHCOBARA KPEAWTOPCKAA 33A0MKEHHOCTb BLIPAXEHa B CNEAYIOWMX BaNOTax:
31 pekabpn 31 pexkabpna
8 mbicavax XaiaxcmaHckux meHae 2013 r. 2012 .
TeHre 17,141,552 17,252,327
Donnapti CLLA 1,487,285 1,351,326
Eepo 2942 48,438
Mpoune 5,160 12,515
Wroro huHaHcoesle obazaTenLcTBa 18,636,939 18,664,606
14 3aiimbl
31 pekabpn 3t perabpn
B mbicsivax KajaxcmaHcKux mexzae 2013 r. 2012 r.
BaHkoBcKkWe 3aiimbl 0T:- AQ «ATO BaHk» 3,953,783 3,950,000
- 6 AO «HSBC bank Ka3zaxctau» 6,007,583 -
- CuHaWUMpOoBaHHLIA 3aem ot AQ «Cntudank
Kasaxctan» v AQ 1B «RBS (Kazakhstan)» 14,759,812 45,040,985
Htoro 3anmbl 24,721,178 48,990,985
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14 3aimbl (NnpogomkeHne)

Cpoku noraweHus no Gaxkosckum 3aiimam [pynnkl HacTynaioT B NpeAenax OAHOMG fOAa W BLIPAKEHLI B
Ka3axcTaHCKWX TeHre. [pynna He NPUMEHAET ydeT XeAKWPOBAHWA U He 3akniouana kakue-nubo cornawerws Mo
XeHUPOBEHVIO B OTHOWEHWA PUCKOB NPOLEHTHLIX CTaBOK.

BanaHcoBaR CTOMMOCTL JafMOB NPUMEPHO PaBHa X CNPaBeAnyuBOMA CTONMOCTH.

JhbeiTuBHaR
Oata Bamora npousHTHan Henorawen-

HaapaHue Gaxka [arta Beigaduv  NOraweHwa 3aima craeka Hbid Ganawc Wroro 3anmol
CMHAKLMPOBAHHLIA 3a8M 0T

AQ « CutnBank KasaxctaH» 1

AO 16 «RBS (Kazakhstan)» 26.09.2013 26.09.2014 TEHre 7.70% 14,759,812 14,759,812
0B AOC «HSBC Bauk

Kaaaxcran» 25.00.2013 25.09.2014 TeHre 6.64% 6,007,583 6,007,583
AQ «AT®D Bank» 27.12.2013 27.01.2014 TeHre 6.30% 2,752,599 2,752,634
AQ «ATSP baHk» 27.12.2013 26.03.2014 TEHre 6.10% 1,201,184 1,201,149
WUroro 24,721,178 24,721,178

25 centaBpsa 2013 ropa Komnanus 3akniosuna cornawexve o kpeantHoi nuim ¢ AO «Hapogubiih COeperaTensHblit
Bauk Kazaxcrana» Ha cymmy a0 30 MUNNWapA0B TEHTe C NEPUOAOM AOCTYNE B 24 MECALIA U C NPOLIEHTHON CTABKOR
B paamepe ot 5.3 % A0 7.3% rogoskix, Ha Cpok oT 1 Mecsla Ao 12 mecaues, cooTeeTcTeeHHO. Ha 31 aexabpr 2013
ropa KoMnaHua He NCNonb3osana AaHHYI0 KPEAUTHYIO NTMHWIO,

25 ceHTAGpa 2013 r. Mpynna 3akniouuna cornaweHue o KpeauTHoW Nuiun ¢ OB AQ «HSBC Bauk KasaxctaH» Ha
CyMMy 10 6 MNpa. TeHre ¢ Nep1oaoM A0CTYNa 8 12 MECALEB C (PUKCMPOBAHHON NPOUEHTHOW CTaBkow 6.5%.

26 ceHTAGPA 2013 r. pynna NonHOCTLIO Noracvna 15 MNpA. TeHre KPeawTa No kpeavTHOMY cornawexwio ¢ AQ
«CutnBauk Kazaxctan» n AO [ib «RBS (Kazakhstan)», 3akniouedHomy 17 oktabBpa 2012 r.

26 centabps 2013 r. Mpynna noracuna 15.5 mnpa. Tedre ua 30 mnpa. TeHre kpeauta AO «Cutubank Kasaxctau» u
AO OB «RBS (Kazakhstan)» no kpeauTHomy cornawenuwic ¢ AO «CutuGank Kasaxctaw» u AO 16 «RBS
(Kazakhstan)», 3akmoueHHoMy 26 cenTsGpr 2012 r. HenoraweHHLIR OCTaTOX KpeavTa Ha cymmy 14.5 mnpa. Texre
no kpeautHoMmy cornawenwio ¢ AQ «CutwBank Kasaxcraw» w AO [I6 «RBS (Kazakhstan)», 6uin oTcpouen c
huKCHpOBAHHON cTaBKoik 6.65% rogoesIX M CPOKOM NOTAILEHUA B SBEHAAUATL MecALIes ¢ 24 ceHTabpA 2013 1.

21 wioHs 2013 r. v 23 aeryeta 2013 r. "pynna 3axkniouuna cornaitedue o KpeanTHOW nuuumn ¢ AQ «ATD BaHk» Ha
cymmy 2.75 mnpa. Tedre u 1.2 mapa. Tenre U 26 aexabps 2013 r. Mpynna nonHOCTLKY MCNONL3IOBANAa UX NyTeM
NONYYEHWA ABYX TPAHLLER CO CPOKaMu noraweHun 27 aHaaps 2014 r. u 26 mapta 2014 r., COOTBETCTBEHHO.

15 [oxoabl Byayumx nepMoaoB

31 pexabpn 31 nekabpn
B msicAdax Ka3axcmaHCKUX meHae 2013r. 2012 r.
Doxoaw 6yaywwx nepuoaos ot aboHeHTOB No npeaonnare 4,151,515 3,139,459
Hoxoawl Gyaywwx nepuoAcs oF aboHenToB ¢ asaHCOBOW
onnNaTon 3,195,171 2,871,563
Wroro goxogbl Gyayuiux nepuonoe 7,346,686 6,011,022
16 Bnipyuka
B meicAYax Ka3axcimaHcKux meHze 2013 r. 2012r.
Yenyru ronocosoil Ceaavn 143,731,059 146,668,854
Yenyru nepeaayqn faHHbx 26,231,953 18,754,610
JononuutensHbie yonyra 17,426,252 15,195,389
Mpoune sl 4OX0008 209,952 1,384,650
Wtoro Buipyyka 187,599,216 182,003,503
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MpumedaHuna K KOHCONUAUPOBAHHOW PMHAHCOBOW OTYETHOCTH

17 Knaccu{pmkauua pacxoaoB nNo xapakrepy

OnepauMorHble pacxogbl, fpeacTaenaHHele B oTdetax O npubsinnm w yObiTke W Npovem COBOKYNHOM AOXOAE,
KNACCMDULIMPCBAHEE NO crepaylelM  dyHrumAm: «CebecToumocTs npoaaxn, «Pacxonpl no peanuaauvv v
mapketunry» u «OBlume W anMuHucTpaTueHule pacxoge». Ofwme pacxoabl no  BCEM hyHKUMAM  Beinn

knaccuduuMpoBaHkl No xapakTepy cnegyowvwm obpaaom.

B mbiCAYaX KA3aXCMaKcKux meqze 2013 r. 2012r.
Yenyrv B3auMHOro NOARMIOYEHWA K CETAM 28,590,150 27,633,746
Texunueckoe obcnyxveanne ceTu 13,300,557 10,868,188
ApeHpaa xkaHanos cBRan 8,592,273 9,144,685
Mnata 3a UCAONL30BAHWE YACTOT W NPOYKE HaNoFKY, Kpome
Hanora Ha npubbink 6,358,532 5,797,805
CTOWMOCTb peann3auvn CUM-KapT, CKPaT™-KapT, CTapToBbIX
nakeTos ¥ TenedoHHLIX annaparoe 1,728,035 2,597,334
KoMuccuoHHbie BO3Harpaxgetus avnepam v anctpubeloTopam,
W pacxoAbl Ha peknamy 11,699,940 12,365,505
Pacxogel Ha nepcoHan 7.581,784 7,653,180
Mpoune 5,121,761 5,649,838
M3HOC OCHOBHBIX CPEACTE ¥ aMopTHU3aUKWs HEMaTEpUanbHbIX
aKTMBOB 23,127,323 22,780,745
Wrorc pacxoabl 106,100,355 104,491,026
AMOPTU3ELMA W M2HOC KNaccudpuLmMpoBaktl NO PYHKUMAM cneayiolmm obpalom.
B muicavax Ka3axCmaHCKux meHze 2013 r. 2012r.
CebecToumMocTb NpoAax 20,628,905 19,787,578
Ofwmre U aAMUHUCTPATUBHEIE PacXoab! 2,498,418 2,993,167
NTOro M3HOC OCHOBHBLIX CPEACTE U AMOPTHU3aUMWA

HeMaTepHanbHbIX aKTHBOB 23,127,323 22,780,745
18 Hanorn
Hanoz #a npubbint
Pacxoabt No Hanory Ha npuBsine NpepcTaBneHbl cReayowmm obpasom:

B mpiCAYAX Ka3axCMAaHCKUX meHze 2013 r. 2012r.

Tekywui Hanor Ha npubbink 15,961,763 14,444,580

OTnoweHHLIN Hanor Ha Npubenb 127,230 1,113,283

Wroro pacxoakl Ao Hanory Ha NpUBLINGL 16,088,993 15,557,863

Hume npeacTaBneHa Ceepka Mexyy pacHeTHLIMK M (hakTUYeckuMK Pacxodamiu No HaNory Ha NpubsInk:

B msicAvax Ka3axcriaHoKux meHze 2013 r. 2012r.

Mpubsinb no MC®O Ao HanorocOnomeHus 79,480,883 77,385,896

PacuyeTHas cymma pacxofa no Hanory Ha npubeink

YCTaHOBNEHHOM 3aKoHoM cTaske 20%

(2012 r.: 20%) 15,896,178 15,477,179
HesbiMuTaemele pacxopbl 192,815 80,684
Pacxop ro Hanory Ha npubbink 16,088,993 15,557,863
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18 Hanoru (npogomxeHve)

Fpynna onnaTtuna Hanor Ha npuBbink 8 paamepe 15,199,960 Teicau TeHre 3a rog, 3akoHuveiwmiica 31 aekabpa 2013

ropa (2012 r.: 16,066,945 TbicAu TeHre).

Pasnuuni Mexay MCOO 1 kaaaxcTaHCkiM HanoroebiM 3aKOHDAATENLCTEBOM NPUBOARAT K BOSHUKHOBEHWIO BREMEHHbIX
pasHuL Memay 0anaHCOBOA CTOMMOCTLIO aKTMBOB W 0GA3ATENsCTB B UENAX (UHAHCOBOM OTYETHOCTW W KX
HanoroesiMu Bazamy. Hanorossii achhexT uIMeHEeHUA BpeMEeHHbIX Pa3HWULL NPEACTABNEH HKE W OTREXEH COrNacHo
HaforoBLIM CTEBKaM, MPUMEHEHHWE KOTOPBIX OXWAAETCH B Neproa BOCCTAHOBEHUA BPEMEHHLIX padHuy,.

OTHeceHo Ha cyer

31 nekabpn npvbkINei nnwu 31 pexabpna

B mbicAYExX Ka3axCmaHCKUX meHzae 2012r. yObiTKOB 2013r.
Hanorosblit 3hherT BbIYNTAEMbIX BPEMEHHLIX

pazHKL,
Ooxoasl Byaywnx nepuogos 647,891 232,109 880,000
Ipouee 479,087 (202,010) 227,077
BanoBbiA OTAOXKEHHBLIA HANOrOBLIA aKTHB 1,126,978 30,099 1,157,077
Hanoroseii 3tdekT obnaraeMbiX BpeMeHHbIX

pa3xuny,
OcHoBHbIE CpEacTRa 6,245,993 201,759 6,447,752
HemaTepuankHele akTHes {14,798) {44,429) {69,227)
Banosoe oTroxeHHoe Hanorosoe c6A3aTeNLcTBO 6,231,195 157,330 6,388,525
MuHyc: 3a4eT ¢ akTmsami No OTNOKEHHOMY Hanory {1,126,978) {30,099) (1,157,077}
Mpu3aHaHHoe OTNOKMEHHOE HARDTOBOS

obazatenocTe {uncToe) 5,104,217 127,231 5,231,448

CpasHuTenbHOE ABVMKEHME 3a rof, 3akoHuvewwvicA 31 aexabpa 2012 ropa, npuBeaeH HWXe:
OTHeceHO Ha cyeTr
31 pekabps npubsinen uau 31 nexkabpa

B mbicAYax Ka3axCMaHCKux mexae 20413 r. yOb6ITHOB 2012 r.
Hanoroebii 3hhekT BLIYUTaeMbIX BpeMEHHbIX

pa3Huy
Hoxocgp Byaywmx nepucaop 879,627 (231,736} 647,891
HemartepnansHele aKTUBbLE - 14,798 14,798
MNpouee 346,237 132,850 479,087
Banoeeiil 0TNOXEHHLIA HANOrOBLIA AKTUE 1,225,864 {84,088) 1,141,776
HanoroBeii 3thdext oBnaraembix BpemeHHeIX

paskny
(OcHoBHEIE cpeacTaa 5,033,096 1,212,897 6,245,993
HematepnanksHble aKTHBbI 183,702 (183,702) -
Banosoe cTnoxeHHoe Hanoroeoe o6A3aTenscTBO 5,216,798 1,029,195 6,245,993
MwHyC: 3a4eT c aKkTMBamu NO OTCPOHEHHOMY Hanory (1,225,864) 84,088 {1,141,778)
Mpw3HaHHOE CTNOWEHHOe HanoroBoe

obAzarenbcTR (uMcToE) 3,990,934 1,113,283 5,104,217

Ha 31 pexaGps 2013 roga OMwAAeTCR, YTO OTMOXEHHLIR Hanoroesli akTue B cymme 1,049,038 Tuicau TeHre w
OTHGKEHHOE Hanorosoe oORAaTenLCTBo B cymme 1,106,900 ToicAy TeHre GyayT BOZMELLEHE! B TEUEHWE CrIeayIowWmX

12 mecayes (31 nexabpa 2012 r.: 862,919 ThicAy Texre v 1,246,239 TbICAY TEHTe, COOTBETCTBEHHO).
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fonumuyeckue U 3HOHOMUYeCKkUe ycrnoaun 8 Pecny6nuke Kasaxcmare

SxoHomuka PecnyBnuku Kasaxctan NpoaonkaeT NPORBNATL HEKOTOPLIE XapakTepHbie OCOBEHHOCTW, npucywwe
CTPaHaM, e PLIHOYHAA 3KOHOMUKA HAXOAMTCA HA CTaaWW CTaHOBNEHWA. TaKne XapakTepuCTMKK BRIIOYAIOT, HO He
OrpaHAYNBANOTCA, OTCYTCTBMEM CBOBOAHO KOHBEPTMPYEMOW HALWOHANEHOW BANKTHl 38 MpeAenami CTpaHsl U
HU3KVM YPOBHEM NIMKBUAHOCTH AOMIOBLIX U AONEBLIX LUEHHLIX Bymar Ha peiHkaXx.

Kpome Toro, TENnekoMMyHUKaUMOHHbIR cextop B KasaxcTaHe OCTaeTCA NOABEPKEHHLIM BIUAHWID NOAUTUHECKUX,
33KOHOAATENLHLIX, HanorosbiX WM PErynATOpHbIX WaMeHenwh e Kasaxcrade. MNMepcnekTuesl  IKOHOMWYECKON
cTabunsHocT PecnyBnuku KasaxcTaH B CYW{ECTBEHHOW CTENeHW 3aBNCAT OT 3pPeRTUBHOCTU IKGHOMUYECKVX Mep,
npeanpuHuMaembix [paBvTenscTBOM, a Takke Pa3BuTuA NPaBoROA, PErynATOPHOA WU NONWTUHECKOW CHUCTEM,
KOTOpbie HAXOAATCA BHE cthepbl KOHTPONSA I pynnbl.

duHaHcoBoe cocToRHMe u Oyaywas AeATenbHocTb [pynnbl MOTYT yXyAwMTLCS BCMEACTBWE NPOAORKAIOLMXCA
IKOHOMMUECKVX NpoGrieM, NpUCYLWMX pa3lsuBalolenca cTpaxe. PykoBoacTBo pynnbi He MOXeT NPeABuAeTL HU
CTENeHk, HW NPOAOIKNTENEHOCTL SKOHOMUYECKWX TPYAHOCTEN UMW OLGHKTE X BNNAHNE, 8CNK TaKoBOE Byner umets
MECTO, HA JJaHHYIO KOHCONMAVPOBaHHYH (hMHAHCOBYIO OTYETHOCTL.

HanozoobnoxeHue

KasaxcTaHckoe HAanoroBoe 3akoHOAATENLCTBO M NPAKTUKA HENPepbiBHO W3MEHAKTCA, W NO3TOMY NOABEPMEHb
Pa3NNUHGLIM TOMKOBEHUAM U YACTHIM WIMEHEHUAM, KOTOPLIE MOFYT UMETL DETPOCTIEKTUBHOE BNUAHWE. Kpome Toro,
WHTEPNPETaUMA HANOroBOro 3AKGHOAATENLCTEA HANOMOBLIMM OPraHaMu NPUMEHUTENEHO K CAGNKaM 1 AGATENEHOCTH
Mpynnbl MOMET He COBNafaTh C WHTEPNPETauved pykoBOACTBA. Kak cneactave, caenky Mpynnsl MoryT ObiTh
OCNOpEeHbl HAaNOroesIMK OpraHamu, v Mpynne MoryT GbiTe HauMCneHsl AONCNHUTENLHLIE HANOMM, NeHN 1 wrpadibi.
Hanoroeble NEpUOALI OTKPLITH! ANA PETPOCNEKTUBHOA NPOBEPKM €O CTOPOHLI HAMOTOBLIX OPraHoB B TE4eHUe NATU
nert.

PykoBoacTBO Ipynnbi nonaraet, YTO COOTBETCTEYIOWME MONOKEHNA IAKOHOAATENLCTBA WHTEPNPETUPOBAHLI UM
NPABUMEHO, M YTO ROVUKA [ PYNibl, NPUHATas B 4acTH HANOroBOrD, BaMIOTHOM W TAMOKEHHOTO 3aKOHOAATENLLTEA,
GyaeT ycnewHo 3awwweda 8 cniyqae nioBoro cnopa. COOTBETCTBEHHO, HA 31 pexkabpa 2013 ropga pesepsbl NO
[OTEHUMANLHBLIM HANOToBEIM 06A3aTENLCTBaM He oTpaKankck (2012 r.: Honb).

Ofs3amenscmea KanumanesH020 xapakmepa

Ha 31 aexafpn 2013 roga pynna vMeeT KOHTpakTHbie 00A3aTENLCTBA KANMTANLHOMO XapakTepa B OTHOLEHWM
OCHOBHBLIX CPEACTR Ha cymmy 5,808,515 Thicay Tenre (2012 r.: 4,285,230 Teicay TeHre), B 0CHOBHOM OTHOCALUWECA K
npuoBpeTeHnio TenekoMMyHUKaunoRHoro ofopyaoeaHua Y komnadum Ericsson.

O6azamenncmaa no apeHde 6e3 npasa JOCPGYHO20 NPERPaWEHUR

[na Tex cny4aes, koraa Mpynna BLICTYNaeT B KauecTse apenaaTopa, B Tabnuue HWKe NpeAcTaBneHb Byaywue
MUHUMANbHBIE ApeHAHBIE NNATeXW NO OREPALUMOHHBIM apeHaam Gea Nnpapa ACCPOYHOTO NPEXPALLEHUA:

B mbicavax KalaxcmaHcKux meHee 2013 r 2012r

He Gonee 1 roga 4,840,000 4,800,000

Ot 1 ropa oo 2 net 4,780,000 4,840,000

Ot 2 po 3 net 480,000 4,780,000

Cebiwe 3 net 280,000 760,000

Wrore apeHaa 6e3 npasa AOCPOMHOrO 10,380,000 15,180,000
npeKpaweHKa

DoroBop HEOTMEHAEMOW apeHas! NPeACcTaBneH A0roBOPOM Ha TenekoMMYyHUKaLMOHHEIE YCRyTv C KazaxTenekom &
OTHOWEHUK apeHfbl UuntpoBbIX NPO3pPaqHbIX KaHaNoBe CBA3W W CeTu IP VPN v aorosopom apeHftl BOMOKOHHO-
onTUYECKUX NMHVA cesau ¢ AD «KazTransCom» Ha NATL ReT.
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Mpuobpemenun U UHBECTTULLIU
{i) Memopaxdym 0 2aUMONOHUMaNHUY ¢ Sonera

26 aerycta 2012 roga Sonera u Komnawwa 3aKkmiouMny MemopaHayMm o B3aumonoHumanun («MoB no kynne-
npopaxe»), B CODTBETCTBUMW C KOTOpbIM Komnanwa nmeeT npaso notpebopate oT Sonera npopate e, u Sonera
umeer npaeo notpebosaTh oT Komnawwu NpuoBpecTy y Hee BCe AONM yuyacTus, npuHaanexawwe Sonera 8 TOO
«KazNet Media» {(«KazNet») BMecTe co acemn npasamu i 06R3aTenLCTEAMKM SONEIA NO PAMOYHOMY COMMAatIeHNIo o
NOKyNKke BCex AONei YYacTvA B YCTasHOM kanuTane KazNet (cm. suwe «MpuoBpetenne komnanneit Sonera Guakeca
WIMAX») w Bcex aoneii yuactus, npunagnexawwux Sonera 8 TOO «Pogunk Wek» («PoaHuk») BMecTe Co BCEMM
npasamu ¥ ofR3aTenscTEamu Sonera No COrMaleHWAM O MOKYNKe [ONeR y4acTa B YCTaBHOM kanutane Poanuk
{cm. «uBecTuLMk Sonera 8 TOO «Poanuk UHke»},

fpw ycnoevu yAOBNETBOPEHVA NPUMEHUMGIX YCNOBUA Kaxaan W3 komnaHwi — Sonera u Komnaxiua — umeeT npaso
VCNONBLI0BATE ONUMCOH B NioGoe BpeMs, HAUMHAA C OEPSTW MEcsUEB NOcnNe AaThl NPEeAnoXeHWA rRobanbHbiX
/1eN03UTapHBLIX PACTCOK W NKCTUHIA HA MecTHoA (oHaosol Bupwe, 13 aexabps 2012 ropa. Liena nokynku, koTopyio
Komnauua 3annatit Sonera 3a npuoBGpeTeHue 8 pesynbTate WCNONHEHWA ONUWOHA, COCTABWT YMCTble Jatparel,
noHeceHHble Sonera B CBA3W C COOTBETCTBYIOWUMH UWHBECTUUMAMKU U cAenkaMvn rpwobpaTeHns, NNIoC NpOLeHTHI,
HAYMCNEeKHLIE NO TAKOW CYMME.

Sonera WMeeT NpaBso pacToprHyTe MoB no kynne-npoaaxe 8 nioBoe speMa nyTem npeacTasneHws Komnaxuu
NMUCLMEHHOTG YBEAOMITEHWA.

Ecnu wHoe He oroeapweaetca Sonera n KomnaHveW, WenonHeHve OnUMOHA 3aBUCWUT OT COTMACcUA, YTBEPHASHUA WU
ronocoranus Fintur B nons3y npuoBpeTeHus KomnaHved B pesynbTate WCNOMb30OBAHWA Takoro npaea. Kpome Toro,
JaBepweHne NPUoGPETEHMA, NPEAYCMATPUBAEMOrD UCMONHEHWEM OMNUWOHOB, PerynupyeTcA 3aKoHOAaTenLCTeOoM,
HOpMaMW U NINBLIMK HEOBXOAMMBIMK Pa3pELIEHNAMK. SONera MMeeT NPaeo NPOAATL («ONUWOH C NPABOM NPOAAKMKY)
W KomnaHua WMeeT npaso KynWTb («OMNUMOH C NPaBOM NOKYNku») Acnesoe yyactue. Llena ucnonHenus ofowx
ONUWOHOB paBHa UNCTLIM 3aTpaTtam, KOTopble HeceT Sonera, W KOTOPbIE EXETOAHO PacCYNTLIBAIOTCA, WUCMONbL3YA
APOLEHTHYIO CTABKY {HAUWCNEHNE NPOLUEHTOB HAYMHATEA, KOrAa Ha4YMCNAIDTCA 3aTPaThl UNk NPOMIBOAWTCA onnata
MO NPUXOAHBIM KACCOBEIM OPAEPaM W 3aKaHYMBAETCA, KOTAA NePEBOAUTCA AONEBOE Y4acTHe).

Hu ONLWOH C NPaBoM NPOAAXK, HU ONLIMOH € TIPABOM NOKYNKW He MOryT GuiTe ucnonHeHs! 6ea paapewenns Fintur.
Kpome TOro, vMmeeTcR HEONPefeneHHocTs B Cpokax HeoBxoaumblx wamewewwn B Hopmatvee 4GILTE.
COOTBETCTBEHHO, UMEETCA HEeOoNpenerneHHoOCTs B OUEHKe NPOW3BOAHOrO WHCTpymewta. KomnaHus oueHnsaet
NPON3AcAHLIA MHCTPYMEHT NO NepBOHAYANbEHON CTOMMOCTI, PABHON HYTIO.

CTouMOCTE ONUWOHA HAa NOKYNKY aKTWBOB PaBHAa HYNH, MOCKOMbKY Sonera vMeeT NpaBo OTMEHWTL Ero nyTeMm
BbINYCKa MMCbMEHHOro YBeA0MNeHWA B 3TOW CBA3K.

(ii} MpuoBpemesiue xomnanueld Sonera 6usHeca WIMAX

13 aprycra 2012 ropa Sonera 3alnouuna pamovHOe COTNZlWeHue ¢ TPeTbel CTOPOHOW O NoKynke BCex Acned
y4acTvA B ycTasHoM kanutane KazNet Ha ofwyw cymmy 170 munnuoHos gonnapoe CLWA. Mpuobpetenue Goino
3apepweHa Ha 14 aneapa 2013 ropa.

B kauecTee ycnoBuA, NpegwecTsyiollero npuoGpeteHuio komnaHued Sonera aoned yyactua 8 KazNet, KazNet
npuobpena [Ba TOBApUWECTBA C OrPaHWYEHHON OTBETCTBEHHOCTHIO B KajaxcTawe, a umento TOO <Akcopan»
{«Akcopan») v TOO «MHcTacboH» («MHcTacboun). Akcopad u WHcTadioH WMEKNT onpeaengHHele palpelseHins Ha
PaAMOYACcTOTHI, KOTOpbIe MOMYT BbITb WcnonbiosaHbl Ans Guaneca WIMAX s Kasaxctawe, Ipynna KazNet Gyper
BraneTs v ynpasnaTs Busnecom WIMAX s Kazaxcraue.

{iii} Vinaecmuuuu Sonera e PodHuk

Sonera 3aKniouMna COMMaweHne ¢ TPeTed CTOPOHOA 0 npuobpeTtennn 25% y4acTuA B ycTasHomM kanutane Poghuk.
Poguvk enapeeT 79.92% obwero asuvoHepHoro kanutana AQ «KazTransCom» {«KTCn»).

Liena nokynkn coctasnseT 20 munnuoHos gosnapos CLUA, noanemuT KOPPEKTUPOBKAM 8 3ABUCUMOCTU OT CYyMMBb!
unctoro aonra Pogruk v KTC Ha MOMEHT 3aBeplueHua npuobpeteHun.
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13 aerycra 2012 ropa Sonera 3akniouuna cornalenne No ONLKOHY Ha NOKYMKY C TPeTLed CTOPOHOW, B COOTBETCTBUV
€ KOTOPLIM Sonera MMEET CNUMOH Ha NOKYNKyY ocTasweicn 75% gonu B PoAHwK. B cOOTBETCTRUM C YCNOBHUAMM 3TOTO
COrnalleHns NO ONLUMOHY HA NOKYNKY, UeHA MCNONHeHWs onuuoHa GyAeT paccunTwBaTLCA HA OCHOBE CNPaREeANUBOI
PLIHOYHOA CTOMMOCTH SONEBOro yyactua B POSHKMK.

MpuobpeTenne 25% y4acTUA p ycTasHoM kanutane Pogxuk Seino 3asepwedo 14 axseapa 2013 roaa.
CyOebHbie pazbupamenscmea

Mpynna ydactayeT B cnpeAengHHbix cyaebHeix pasbupatenscTeax, BOIHKKaKOWMX B XoAe 06bIMHOW AERTENLHOCTU.
Mo MHEeKUIO PYKOBOACTEA B HACTORAWEE Bpems He cylllecTByeT kakux-nubo Texywmx cyaebHeix pasbuparenscts wnm
NPOUMX HeyperynupoBaHHLIX MPeTeH3ud, pesynkLTaThli KOTOPLIX Morm Gkl MMeTh cywecTBeHHoe HeGnaronpusThHoe
BRMAHWE Ha hHAHCOBOE NonoXeHue Fpynnkl.

AHmMUMOHOMOMLHOR 3aKOHoGamenscmao

18 oktabBpa 2011 rona AreHTCTBO M34aNe Npukas ¢ eknoyveduy Komnanuv a FocyaapcTeenHsii peectp cybuekros
PbIHKA, 3aHMMBIOINX AOMUHUPYIOLLEE W MOHONOMBLHOE NonoXeHue (aanee — «PeecTp») No onpefeneHHsIM BUAaM
AEATENLHOCTY, BKNIOYAA YCNYTW N0 B3aUMHOMY noAkmiodeHuio. KomnaHua ocnopwna ceoe BKIIO4EHWE 8
FocypapcTeeHHBIA peecTp.

B anpene 2013 roga AnNennAuMOHHAA KONMETMA NO (PaXAAHCKO-3AMWHMCTPATMBHEIM aenam Cyaa r. Actana
oTMeHuna peictene Mpukasza. Tem He meHee, B vioHe 2013 roga KaccaumoHHbid coset Cyaa r. AcTaHa oTMEHWUn
anpensckoe peweHve ANEnnALUMOHHOR KONMEMMM NO  FPAKAAHCKO-AAMUHUCTPATUBHBIM - Aenam. KoMmnanua
NpoACNKaeT NoAABaTh anennsluWi NpoTMe BknioveHuA B ocynapcTeexHbii peectp B HabnioaaTensHsin coBet
Bepxoaxoro cyna, oaHako B HoaGpe 2013 rogy 3aseneque Komnanu 651N oTMeHeHD.

HauuHan c wions 2013 roga Komnz A nognexut perynuposanwio co cTopoHel Munuctepcrsa Tpawcnopra w
Kommynukauum («MTK»), MTK cmom: iMauTk Tapudbl HA B3auMHO2 nogxkniovenve KoMnanuwv, Toraa kak tTapudiel
Ha B3aUMHOE MOAKMIOYEHWE APYrMX - EPaTOPOR COTOBOW CBA3W PbIHKA, HE BRAIOMEHHLIX B PeecTp, ocTaMyTcs
Heperynpyembimu. MTK He uamenuno Tapude! Ha BaawmHoe hoaknioueHuwe Komnanuu B 2013 ropy v He moxet
CAEnaTb 3T0 PETPOCNEeKTUBHO.

TenexoMMyHUKaLUOHHOR pe2YTUPOGAHUE

B sneape 2013 roga MTK notpeboBano cHWanTe MakcuManbHbie TapudHble nnaHel. Koraa Komnanwa oTkalanack
aLinonNHUTL TpeBosanuA, Gbin Bbinywex {lpukas o HapyweHww BeinonHeHws tpebosanuit. Komnanua ocnopuna
Mpukaa n AaHHwe Tpeboeavuii B CneunanuaupoBaHHOM MEeXPaioHHOM 3KoHOMUYeckoM cyae r. Actaxa (CM3IC),
KOTOpbIA B wioHe oTmeHwn Mpukaa n TpeGoeaHuA. BnocneacTenk annenaluoHHoe pelsesve oT 28 aerycra 2013
roga W kaccauuoHHoe pelueHue ot 15 aneapA 2014 roga noareepavim pewenne CM3C. MTK umeeT npaeo nogats
AanbHerwyn angnnauvio 8 Bepxosrbid Cya.

PyxoBogcTeo cumTaeT, yto Komnanua aawuTtut ceolo noauuuio, ecnu MTK obpatutca 8 Bepxosueit Cya. Ha 31
aexkabps 2013 ropa peseps He colfavancs.

Paccnedoearue npednonazaeMo20 HapyweHUR @ omHouieHuu ycnyeu «Bcezda Ha cenauy

B 2013 rogy HekoTopble aGoHeHTsl KomnaHwy noxanopanuchb HA a3WMaHve nNartbl 3a YCnyri ronocoBoOi NOYTHI,
npeaocTaensemsie KoMnaHnen, HO Ha KOTOpRbIE OHK He GbiNW NoANUCaHb!. AreHTCTBO NO 3almTe KoHKypeHuvn (A3K)
NpoBeno paccheaoBaHwe, W xak cneactene Komnavum moweT Obite npeaerened witpach e pasmepe 10,906,022
TLICAY TEHFe CO CTOPOHLI AgMWHUCTPaTWBHOrO cyda. Cymma wrpada Guina paccmotpeHa Komnauuwed kak
ypeaMepHas, NocKonbKy oHa Gbina paccuwTaHa Ha ochoee obtux AOX0A08 NO FONOCOBLIM YCNYraM, a He Ha OCHOBe
AOXOAA MO AaHHOW ycnyre, noatomy Komnavwa obpatmnack B cyn, kotopei novpebosan ot A3K nepecmoTpeTs
cymmy wrpadia. Komnanua npegocraeuna A3K vkdiopmauvio o aoxoaax ot yenyr «Bcerpaa wa cerau» 3a 2012 v
2013 rogel.

19 mapta 2014 roga cyA Nepeol MHCTaHUWM npejcTasun netuuwio Komnanum m notpefosan ot A3K Gonee
AeTanbHoW MHAOPMAaLWK B OTHOWEHUK 3aRBNAEMOI0 NpaBoHapyweHuA. KoMnanua oxuaaeT HOBOro npukasa oT ASK
€ NepecmoTpeHHon cymmod wrpadha. OaHAako B CBA3W G OTCYTCTBMEM YETKOCTH B 3aKOHOAATENsLCTae, CyMMa
noTeHuuanbHoro wtpada MoxeT ObiTh NOABEPKEHa PasnuyHbiM wHTepnpeTaumam A3K, BKMIOYaR METOACMNOFMIO
pacyeTa ¥ NPUMEHEHWE pa3nnuksbix cpokos. Taknm oOpasom, pYKOBOACTBO CYWTAET, YTO B CBAIM C AAHHOW
HEONpPeAENEHHOCTLI0, HEBO3MOKHO OUBHWTL CYMMY NOTEeHLManbHoro wrpada. Ha 31 aekabpa 2013 roga peaeps He
co3naeancs.
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Kpome Toro, 27 Hoabpa 2013 roaa A3K ebiHecno npukai of ycTpanenu HapyleHWd 3aKoHa O KOHKYPeHUuW. B
COOTRETCTBUM C A2HHBIM npukaiom AD «icenn» AONMMHO NPUOCTaHoBKWTL Ao 27 Aekabpa 2013 r. npepocTasneHve
yenyr «Bcernia Ha cesau» 8 cnyvae Henonydexust cornacua aboxenTa. 26 aekabpa 2013 rona AO «Kcenn» nogano
3afBnexue B Cneuvanv3upoBRaHHbIA MEXPaNOHHBIR IKOHOMWYECKWA CyA . ACTaHa ¢ 3anpocoM Ha aHHynupoBaHve
yKa3aHHOro Npuka3a. KomnaHus He cornacHa ¢ npeanonaraeMbiM Hapywexnem u Gyaet ocnapveats noauumio A3Ks
cyne. 12 mapta 2014 roaa CneunanuanpoBaHHBLIA MEXPaAOHHLIM IKOHOMUMECKWA CYA f. AcTaHa OTKNOHUN
sanenesve Komnawww. Komnawwa HamepeHa ocnapueatke pewedwe CneuvanuavpoBaHHOTO MEKPAACHHOM
3KOHOMUuecKoro cyaa r. Actaua,

Paccnedoeanue npednonazaemo2o HapyuieHUA 8 OMHoOuIeHuy mapuHozo nnaMa «fJueeHoil Geanumumy

B centsGpe 2013 ropa A3K Hayano paccnefosaHus NO npegnonaraemomy Hapywenwio Komnanuew
aHTMMOHOMOMNLHOTO 3aKOHa B OTHOWEHWW TapudHoro nnava «fHeswon Geanumuts. B sweape 2014 ropa A3K
3aBEpLIMNO PaccrnefosaHue W 3aABuUNo o 3noynoTpebnelnu Komnannen AOMUHVDYIOWEW NO3ULMENR Ha PbiHKe, YTO
npvBEnok K HapyweHww npas notpebureneil, w KomnaWwud nonyuuna pesynsTatel paccriefoBakus C
npeaeapuTenbHO OLIeHeHHoA cyMmoi wrpadha B pamepe 16,053,502 TeicRu TeHre Ha OCHOBe obuwero goxona no
rofoCcoBLIM YCIYraMm.

KoMnauws He cornacwnack ¢ obeuHeHwAaMM W ofpatunacs 8 CReuvanuavpoBaHHell  MEXPaRaHHLIA
aAMVHVUCTPATUBHLIA CYA . Anmatkl (CMAC) AnA orpaHuyeHus Wpacha B COOTBETCTBMM CO CTatbeid 147 (vactb 3)
Kogekca 06 agMWHWCTPaTUBHLIX Hapywewusx. 7 mapra 2014 ropa CMAC BoiHec pewenwe B nonbdy A3K e
cypaebrom gene npotue Komnauuu,

18 mapra 2014 r. A3K npeacTtasuno Komnanuu Mpukaa of ycTpaHeHuy NocneACTBUiA HapyLIeHWs 3aKoHOAaTeNbCTea
O KOHKYPEHUMM, B COOTBETCTBMM C KOTOpbiM KoMnawmM npeanucuiBanock B cpok Ao 21 anpend 2014 r.
BKAKUUTENLHO: 1) NPeKpaTMTL BaumaHue aGOHEHTCKOM NNaTkl No TapudhHOMY Nnakxy «[HeBHoN GeanuMnT» B cny4ae
HEAOCTATOMHOCTH CPEACTB Ha cHeTe; 2) ofiecneyTs NpepeLIBaHke CBA3W {Pa3roBopkl N0 COTOROMY TenedioHy unv
ycnyru aoctyna & WHTepHeTY), xoraa cpeacTea Ha cuetax aboHeHTos 3akanuupaiotcs; 3) obecneunTe BoMeweHne
cpeacTe aboHEHTaM, NOMyYeHHbIX B peaynbTaTe HenpepLiBaHWA CBA3M (PaaroBOpbl NO COTOROMY TenedioHy urik
ycnyrm aocctyna k WHTepHeTy), KOraa CpPeActBa Ha cuetax aboHEHTOB 3akaHuuBaioTcA. Komnanwa HamepeHa
ocnapueaTh AaHHeIR ApWKaa.

28 maprta 2014 ropa AQ «Kcenn» noaano anennAuvio 8 ANMAaTUHCKWA FOPOACKOW CYA B OTHOIIEHWN NPEANMCaHWUA
CMAC no ycnyre «[lHeeson GeanumuT» W Hempekpalwleswio 3eoHkos no cetw Kcenn. 15 anpens 2014 1.
ANEennauMOHHan Kofners ANMATHHCKOrO ropoackore cyaa (AnennauvodHan konnervs) ofbABwna o CBOEM
pewennt. Cya OfNacun pelseHne, YacTWMHO YROBNETBOPUTL Xanoby nocne seiHecewus pewenus CMAC wn B
cooTeeTcTBuM co Crateei 147 (yacte 3} Kogekca PK 06 aaAMUHUCTPATWBHLIX NPABOHAPYLWEHWAX HAMNOKUTL WTPad
Ha AO «Kcenn» B cymme 325,850 TbicAu Tewre. Tem He MeHee, Ha AaTy BLINYCKAa HACTOAWEW MHAHCOBOA
oT4eTHOCTY He BLino nonyyeHo odwunancHoe yeeaoMieHne 0T ANenfTALUMOHHON KOnNneruu.

B cBA3W ¢ PasNUuHLIMW VHTEPIPETALMAMA METOROMOMKU pPacHeTa NOTeHUMANLHOro WTpadia K pasniyHLIMW
cpokamu, xoTopbie A3K MOXET WCNONLIoBaTL B PAcYETaX, PYKOBOACTBO CUMTAET, UTO pesynsbTat u cymMma wrpada
HeonpeaeneHHe! U COOTBReTCTREHHO, Ha 31 nexabpa 2013 roga pelepe He HauMcAANcA.

20 YnpaeBneHue (hUHAHCOBbLIMW PUCKAMH
Paxmopb! (hiHaHCOBO20 PUCKa

[enTensHocTs Mpynnbl CONpsKEHa C PaanuuHbiMu OUHAHCOBLIMU PUCKAMKN. DLIHOUHBIA PUCK (BKMIOYAA BanIOTHLIA
PWCK), PUCK NVKBUMAHOCTY W KPEAUTHBIA puck. MNporpamma ynpasneHus puckamu Ha ypoexe [pynnel cocpegoToueHa
Ha HENpeAcCKasyeMoCTH (PMHEHCOBLIX PLIHKOB U HanpasneHa Ha MUHWMM3AUNIO NOTEHUNANLHOTO HETaTMBHOMO
BNUAHKS Ha (BUHAHCOBLIE peaynbTaTel Fpynnbl. [pynna He wcnont3yeT NPoM3BcaHbIe (IMHAHCOBLIE WHCTPYMEHTLI
ANA XeKNPOBAHWA CBOEH NOABEPKEHHOCTY PUCKaM.

YnpaeneHne puckamy OCyWECTBNAGTCA PYKOBOACTBOM B COOTBETCTBMW C NMOMWTUKOW, YTBEPKAEHHOK [paBneHuem.
MpaBnexwe AaeT NMChMERHbIE YKa3aHWA Kak NO 0BLIMM BONPOCaM YNPaBneHWst PUCKaMU, Tak 1 N creuvdu-eckum
PUCKaM, TAKUM KaK BAMIOTHLIA PUCK, NPOLIEHTHBIA PUCK N KDEAUTHBIA PUCK.

LY



AO «KCENMN»
MpuMeyaHnA X KOHCONMANPOBaHHON (PUHAHCOBOI OTHETHOCTH

20 YnpaeneHue hMHAHCOBLIMK PUCKaAMK (NpoaOIKEHNe)
Kpedummelii puck

[enTensHocTs pynnbl NodBepKEHa BNUAHWI0 KPEAWTHOTO PUCKA, NpeacTasnsiowero cobOA puck Toro, 4TO o4Ha
CTOPOHa (PMHAHCOBOTO WHCTPYMEHTA NPUBEAET K BOJHWKHOBEHWIO yBbITKOB Yy ApPYrod CTOPOHb B pe3yneTarte
vecriocoBHOCTY BbinonKeHuWA ofasatenects. [1OABEPMEHHOCTb KPEAWTHOMY PUCKY BO3HWKAST B peaynbTaTe
npoaay ycnyr Fpynnb! Ha ycnoewAX KPeAWTOBEHWA M NPOYMX ONEPAUMA C KOHTPAreHTamu, NPUBOAALIMMKA K
BO3IHWKHOBEHMIO (BUHAHCOBLIX BKTUBOB.

Huwe npeacTasneHa MakcumansHas NOABEPHEHHOCTD prnnbl KpeauTHOMY PUCKY NO KNaccaMm akTueoe:

31 pekabpsn 31 pexabpn
B meicAYax KasaxcmaHCKux meHae Mpum. 2013 r. 2012r.
[eHexHble CpeAcTBa U VX KBUBANEHTLI 18,916,258 3,075,138
Toproeas aebuTopckan 3aA0MKeHHOCTL 11 5,905,771 11,269,608
Hebutopckas 3a00MKEeHHOCTb CBR3AHHBIX
CTOpOH 7 306,862 29,546
[eHexHble cpeacTea, orpaH1YeHHbIe B
MCNONb30BAHUU 10 125,574 75,211
Wroro makcuMansHaa
noABEPIKEHHOCTE KPeaWTHOMY PUCKY 25,254,465 14,449,503

B COOTBETCTRMM C NONUTUKON [pyNnbi peanu3aums TOBApPOB U YCAYT OCYWECTBNABTCA KNMEHTaM v AMCTpUDLIcTOpam
C COOTBETCTBYIOWEA KPeAWTHORW ucTopued. ECNU KOpNOpaTWBHLIE KNWEHTBI WMEKT HEJABWCUMbLIE PEATUHIW, TO
MCNONL3YIOTCA 3TH PERTUHM. B NPOTUBHOM cny4ae, Npy OTCYTCTBUM HE3ABUCUMOrO PErTWHIA, YHKUMA KOKTPONSA
PUCKOB OLEHVBAET KpeauTHOS KAYeCcTBo KNueHTa, NpuHuMas Bo BHWMAHWe ero CbMHaHCOBOE nonoxexHue, npou.lnbw'l
oNLIT W nNpouve akTopel. PykoBoACTBO [pynnbl NPOBDAWT MPOBEPKY aHanuaa no cpokam HenorateHHO
nebUTOpPCKOW 33R0NKEHHOCTM W NpUHWMAEeT Mepbl B OTHOWEHWW MpOCpPOYEeHHLIX OCTaTKOB. KnueHtol, He
noraciewne ceon obnAzarenscrea 3a npeaocTaBnedHele yenyru mobunNLHOA CBR3KW, OTKNIOMAKTCA OT CeT Ao
noralieHns Aonra. PyKOBOACTEO NPEACTABNAET aHanu3 N0 CPoKaMm W NPoYYIo MHAIOPMALMID O KpeaUTHOM pUCke B
npuMeyanmn 11. BanaHcoeans cTouwmocTe AeBUTOPCKORW 3aA0MKEHHOCTW, 33 BbLIYETOM peilepBa Nnof CHWXKEeHWe
CTOMMOCTH AeBWUTOPCKOR 3af0MKeHHOCTY, NpeacTasnAeT coboi MakCUManbHYIO CYMMY, NOABEMKEeHHYH KpeauTHOMY
pucky. pynna He WMEET 3HAYMTEMBHOA KOHLEHTPAUWW KPEAWTHOrD pucka, NOCKONbKY nopTdens KNWEHTOB
aveepcuMuMpoBal Mexay GOonbvm KOMWUECTBOM KIMEHTOB, NPEACTABREHHLIX KaK (UIUHECKUMW, Tak W
OPUAUYECKMMI NULAMKW. XOTA Ha norawexve AeGUTOPCKOA 3aA0MKEHHOCTU MOTYT MOBAWATL 3JHOHOMWUMECKUE
haKTophl, PYKOBROACTBO yeepeHo, uTo y pynnbli He CYLECTBYET 3JHAUUTENbHOrO pucKa yObITKOB CBbIWE yMe
chopMHUpPOBAHHOro pesepea.

Mpyhna paaMeliaeT sknags B page GaHkoB, KOTOPLIE HA MOMEHT OTKPLITWA CHETA WMEIOT MUHWManbHbLA pyck
pedonta. Mpynna coTpyaHW4aEeT TONbKo ¢ TéMk Bankamu B Ka3axcraHe, KOTOpble WMEHOT HAWBLICIUKE KPEAWTHLIE
PEATUHIN.

i"pynna NepnoAnyecKky PaccCMaTPYBaET KPeAUTHEIE PEHTUHIM 3TUX BaHKOB € LIeMbI0 YMEHBLUEHNS KPeAUTHBIX PUCKOB.
Tak kak Pecnybnvka KazaxcTaH NpoAOMKaeT NPORBNATL HEKOTOPLIE XapaKTepHuie 0COBEHHOCTH Pa3BMBaloWUXCH
PLIHKOB, ONPEAENEHHbIE PUCKW, NPUCYWME CTpaHe, Taloke npucylum 1 Gaxkam, rae Mpynna paMectTuna AeHeXHbIe
CpeacTBa W WX 3KBUBANEHTHI U CPOHHBIE ASNO3NTHI B KOHUE OTYETHOrO Nepuoaa.

Bamomtbiii puck

OcHOBHaR YacTs onepauvi Mpynnbl No 3aKynke OCHOBHBIX CPEACTE U TOBAPHO-MaTepuansHbIX 3anacos, a Tawke
HEKOTOPAR YaCTh YCHYF, TAKUX K3K POYMUHT, BoipakeHa B aonnapax CLUA, Takum oBpa3om, 0CHOBHARA KOHUEHTpauWs
BANIOTHOTC PUCKa CBA3aHA C WaMeHekweM kypca aonnapa CLUA no oTHoweHno k TeHre. PykoBOACTBO He xepxupyer
CBOW BAFIOTHLIE PUCKW BBMAY HEAKTUBHOTG PhiHKA (HMHAHCORLIX MHCTPYMEHTOB B Pecnybnvxe KasaxcTaH.

Ha 31 aexabps 2013 ropa ecnu 6bl gonnap CLUA ocnaG/ykpenunca Ha 10% no OTHOWEHWIO K TeHre, Npu
HEV3MEHHOCTW BCEX MPOYNX NEepeMeHHbiX, TO Cymma npubbini nocne HanoroobNoMeHNA 3a rof, 3aKOHYMBLUMACA
31 pekaBpa 2013 roga, Gona Gul MeHbwe/Sonbwe Ha 26,776 ThicAd Tewre (2012 r.: Gonbwe/MeHblue Ha
42,517 TeiCAY TEHre) B8 OCHOBHOM B pesynsTate npuboinuw/yGoTHoB OT KYPCOBOI pa3HUULI NPV NEpeBoLe OCTaTKoB
JEHEeMHLIX CPEACTE Ha cuetax B Dankax, neGWTOpCKOR 32G0MKEHHOCTW W KPEAMTOPCKOW 33A0MKEHHOCTH,
BLIpaXEHHbIX B gonnapax CLA. MpuGbink MeHee HYBCTBUTENbHA K MIMEHEHWAM 0OMEHHOID Kypca Aonnapa CWA k
tenre Ha 31 aekabpa 2013 roaa, yem Ha 31 aexabpa 2012 roga, 8 CvNy YBENUYEHUA CYMMbl ABHEXHbIX CPEACTE U UX
3KBUBANEHTOB, BoipaXeHHLIX B gonnapax CLUA, 8 2013 roay.

Ll
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20 Ynpasnetuue ¢MHaHCOBLIMKM pUCKaMK (NpoaonkeHue)
Puck anusiHusT U3MeHeHUt NPOLeHMHLIX CIMAR0K Ha OeHeKHbIE NOMOKY U cpagedniueyo CMoUMOCME

JOoxopn Mpynnsl v ee AeHexHbie cpeacTsa NO ONEPALIMOHHON ASATENLHOCTY NPaKTUMECKN HE 3ABUCAT OT N3MEHEHUA
PLIHOUHBLIX NPOUEHTHEIX cTasok. Ha 31 pexabpa 2013 roga Mpynna He wMeeT akTWROB u oGa3aTencTe C
nnaBalwWwyMy NPOUEHTHEIMW CTaBKaMi,

Puck nuxkeudxwocmu

OCMOTPUTENBHOE YNPaBNEHUEe PUCKOM NMKBMAHOCTU NpeanonaraeT NoAAEpHaHne SoCTaTouHoro 06bema AeHENHBIX
cpeacts. B CEA3M € AMHAMWYHOCTLI0 OCHOBHOW AEATENLHOCTW, (PUHAHCOBLIA 0TAER Mpynnsl  cTPEMUTCA
noanepxneaTe MBKoCTe (PUHaHCUPOBaHMA NyTem obecneyeHnA AOCTATOYHEIX AGHEKHBLIX CPEACTB.

B Tabnuue HWKe nokasaHo PuHaHcosble obAsaTenccTea Ha 31 Aexabpa 2013 roga No OCTaBWWMCA AOrOBOPHBLIM
cpokam norawenna. CyMmbl, packpeitele B Tabnuue 06a3aTenscTa No CpoKam NOraleHuR, ABNSAIIOTCA AOT0B0PHLIMK
HEAVCKOHTUPOBAHHBIMM  NOTOKZMW  AEeHeXHbIX cpepcts. Korga CcyMma  KpeauTOpPCKOA — 33A0MKEeHHOCTH
HetPUKCUPOBAHHARA, TO PECKPLIBAEMAR CYMMa ONPEAENAETCH CO CCLIKONW HA YCNOBMA, CYWECTBYIOWNE Ha OTYETHYIO
pary. Mnatexu 8 MHOCTPAHHOR BanioTe NepeeoAnTCA C UCNONb3osaHWeM OOMEHHOro kypca, YCTAHOBMEHHOro Ha
OTYETHYIO AaTy.

B vabnnue Huxe npeacTaesneH aHanua uHaHcoBLX 0BAZATENLCTR NO CpokaM noraweHwna Ha 31 gexabpa 2013
ropa:

Qo
socTpeboeaHua
Y MEHee Or1a0 Or3n0
B mibicA4ax Ka3axcmanHCcKux meHze 1 Mecaua 3 mecsaues 12 Mecaues Wroro
ObraatenscTea
Jaimel 2,752,599 1,201,184 20,767,395 24,721,178
Kpeautopckas 3aA0NKeHHOCTE No
OCHOBHOW AERTEeNeHOCTH 18,636,939 - - 18,636,939
KpeawTopckan 3ai0NMeHHOCTL Nepes
CBA3AHHLIMW CTOPOHAMM 502,045 - - 502,045
Wroro Gyaywwe nnatexu 21,891,583 1,201,184 20,767,395 43,860,162

Huxe npeacTasnex CpaBHUTENLHLIA aHanKka noraweHva dmHaHcossblx obasatenscTs Ha 31 pekabpr 2012 ropa:

Ao
BoOCTpeboBaHuA
WU MeHee Or1p0 Or3no
B muicA4ax Ka3axcrmaHCKux meHze 1 mecaua 3 mecaues 12 mecAues Wroro
O6n3zaTenbcTBa
3anMbl 2,750,000 1,200,000 45,040,985 48,990,985
KpeauTopckan 33A0MKEHHOCTE N0
OCHOBHOW ABATENBHOCTH 10,664,606 - - 10,664,606
AusnaeHab! K BuinnaTe - - 8,000,000 8,000,000
Kpeautopckan 3anonKeHHoCTL nepes
CBA33HHLIMW CTOPOHaMK 318,187 - - 318,187
Wroro Gyaywue nnarTexv 13,732,793 4,200,000 53,040,985 67,973,778

PYKOBOACTBO CYMTAET, HTO BLINAATHI 3AVIMOB, OCTABLUINUXCA AWBUAEHAOR N NPouMX (uHaHCOBLIX 06A3aTenscTa ByayT
(hMHAHCUPOBATLCA 33 CYET AEHEKHLIX CPEACTB OT ONEpauloHHOR AEATENLHOCT M Mpynna CMOXeT NOracuTL CBoU
o6R3aTenscTa B cpok. KOMNaHUs MOXET AONONHWTENbHO NPOANKTL CPOK BLINNATH! 3aWMOB Ha ABEHAAUATE MECRALEB
npwW yCNoBUN NONYYEHUS COFNAcuRA CO CTOPOHbI KpeaVTOPoR (NpuMedanue 14).
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MNpumMevaHnA K KOHCONWAWPOBAHHOA (PUHAHCOBOW OTHETHOCTH

20 Ynpaenenue ()WHAHCOBLIMHU pUCKaMK (npogomxeHne)

Ynpaenenue kanumanom

3asaqa AeATencHOCTY [pynnul B cthepe YNPaBreHWA KanuTanoM COCTOMT B nogAaepxaHuu cnocobHocTy [Mpynns
NPOACAXATL CBOI0 AGRTENBHOCTE B COOTBETCTBMA C NPUHUMMOM HENPepbIBHOCTY AesTenbHocTH, obecneuusasn
[OX0A ANS BNafienbues W BeIfoAbl 4nNA APYrUX 3aWHTEPECOBaHHLIX MWL, @ TakKe B MOAAEPKAHWN ONTUMAanbHOR
CTPYKTYpbI KanuTana Ans CHUMEHWS CTOMMOCTY Kanutana. B uenax noaaepkanns unv KOPPEKTMPOBKW CTPYKTYPI
kanuTana [pynna moxeT KOpPeKTMPOBATL CYMMY IMBUAEHADB, BLINNAYMBASMBIX SKLMOHEPAM, NPOU3IBOAUTL BOIBPAT
KanuTana cobCTBEHHUKAM, BLINYCKATL HOBLIA KANUTaN M MPOAABAaTh aKTUBLI C UEMNbI0 YMEHBLUEHUA 33A0MKEHHOCTI.

Ha 31 aexabpa 2013 roaa UHAHCOBLIE MHCTPYMEHTEI, MOANERALME BIANMOIAYETY, NoANAJAILLIME NOA ASRCTBUE
o6ecneyeHHOro NPasOBOA 3aLWKUTON reHepanbHOMo COMMAaLeHnA 0 B3aumo3aavere D0 aHanorM4HOMo COrNalleHus,

cocrasnanu.

Banoaei@ Banosuie Hetto- Cymmbl, noanagaowme Yuctan
CYyMMbI A0 CyMMbI cyMma nocne noa AeAcrane cymma
83aUMO- 3auTeHHbIE  B33aWMOD-3a4eTa, reHepansHoro pUCKa
3aveTa, B OTY&TE O OTpaXeHHan B cornaweHuns o
OTpakeHHbIe (HUHAH-COBOM OTYeTe O (hHHan- BIaNMO3AYETe HNK
B OoT4eTe O nonoXeHuH COBOM aHAMOrM4HbIX
thrHan- AONOXEHUKH cornaweH1i, He
COBOM 3JauTeHHbIe B OTYeTe O
NoNoXeHuH thuHaHcoBOM
NOnNoWeHMu
@uHaHcoBkle lMonyyeHHoe
WHCTPY-  AeHexHoe
MEHThI obecne-
yeHKe
B mbicAvax Ka3axcimaHoKux
__matze {a) {b) {c) =(a}- (b} {d} __le) {ci-{d)-(e)
AKTUBb!
Toprosaa aefutopckan
33A0NKEHHOCTL N[O yenyram
B3IAWMHOMO NOAKKYEHWUA 3,766,647 (2.536,862) 1,229,785 - - 1,229,785
Toproean aebutopckan
33A0MKEHHOCTL N0 yehyram 1.424,153 {1,060,298) 363,855 - - 363,855
poymMuHFa
WToro akTueRl, nognexawme
B83aMMO3aYeTY,
noanagawwme noa
AEHCTBHE FEHePAnkHOro
COrNAWEHUA O
B3aMMO3aveTe WK
aHANOTMMHOIC COTNAalEHHUA 5,190,800 (3,597,160) 1,593,640 - - 1,593,640
OBA3ATENLCTBA
Toproean KpeguTopCKan
33A0NIKEHHOCTL NO yCNyram
BIAWMHOTQ AOAKMHYEHHA 2,536,862 {2,536,862) - - - -
Topropan kpeaAnTOpCKan
33A0MKEHHOCTL NO yCnyraMm
pPOYMUHIA 1,060,298 (1,060,298) - - - -
Wroro obazatenscraa,
noAneKalKue BIanMo3avaTy,
noanapaowye nog
newcraue reHepansHoro
COFNawWeHun o
B83aMM03A4ETE MKW
aHANOrMYHOTO COrNAWEeHWR 3,597,160 {3,587,160) - - - -
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MpuMevaHWA K KOHCONNAKPOBaHHOH hMHAHCOBOW OTYETHOCTH

20 Ynpasnesue (hMHAHCOBLIMW pUCKaMu (NpogomKeHue)

Ha 31 pekabps 2012 ropa pUHAHCOBLIE WHCTPYMEHTBI, MOANEXAWMEe BIauMo3ayeTy, Noanaganiwmue noa AeicTave
obecneyeHHoro NPasoBol 3aWMTOR reHePanbHOFO COMaleHUs O Baaumoaadete Nubo aHANOMMYHOrG CornalleHus,
cocrasnanu:

Banoebie Banosnie Hetro- Cymmul, nognanaiowue Yucran

CyMMbI AC CYMMbI cymma nea aeAcTane cymMma

B3aWMO- 3auYTEHHbLIE nocne reHepanksHoro pucKa
Javyerta, BoOTYeTe o B3aUMO- COrnaweHna o

OTpaXeHHbIE chuHan- 3averta, B3auMo3aqere UKW
B oT4eTe O COBOM OTpaXeHHan aHanorHYHbLIX
¢mHaH- nonaxeHUn B OTHETE O COrnaweHun, He
COBOM huHaH-  3avTeHHbIe B OTUETE O
NONOWEHUK COBOM thuHaHCOBOM
NONOXEHUH NONOKEHUH

®uHancoBble MonyuveHdoe
WHCTPY-  ABHEXHD®
MEHTLI obecne-
YeHNe

B mioicsivax KajaxcimancKux meHze {a) {b) (c)=(a)-(b) (d) (e} {c)-{d)-le)

AKTUBbI

ToproBan 4eGHTOPCKan Ja0MKEHHOCT

[0 YCNYram B3aWMHOro NOAKNIOHMERNA 4,018,803 (3,034,756} 1,884,047 - - 1,884,047
Toproban AeGUTopckan 3aA0MNKERHOCTE

no ycnyram poymusra 1,289,700 (731,214) 558,486 - - 558,486

WToro aktnebl, nognexauue
B3aMMO3avyeTy, noanagauue noa
HEACTBHE reHepanbHoro
COTrnaWeHWA O B3IaMM03a4eTe UNnu
aHanorMYHOra CornaieHun 6,208,503 (3,765,970) 2,442,533 - - 2,442,533

OBA3ATENLCTBA

Toproeas kpeauTOpPCKan
3aAONKEHHOCTL A0 YeNnyram

BIAUMHOIO NOAKIIOYEHHA 3,034,756  (3,034,756) - - - -
Toproean kpeaUTOPCKaR
3IAN0MKEHHOCTE NO yCnyram poymuHra 731,214 (731,214) - - - -

Hroro oBnzarenscTBa, nognexaue
RI2MMO3a4eTy, Nnognagalowme nog
AencTBne reHepanbHOro - - - -
COIfIaWeHHA © B3auMo3aYeTe NiH
AHANOrMYHOra COrmaweHuA 3,765,970  (3,765,970)

CymMma B3aMM03aueTa B 0T4ETE 0 (PUHAHCOBOM NONOXEHUW, OTpaxenHan B cTonbue (b), ABNAETCA HaMMeHbLIeh 13,
(i) BanoBOA CyMMbI 40 BIaUMO3a4eTa, OTPaXEHHON B KONOHKe (a), w (i) CyMMbl CODTBETCTBYIOLLEO MHCTPYMEHTE,
NOANEXAELEro BIauMo3ayeTy. AHANOMMYHO, cyMMbl B cTonbuax (d) v (e) orpaHuM4eHEl PUCKOM, OTPaKEeHHLIM B
cTonBue (C) ANA KaXAGrO OTAEALHOIG WHCTPYMEHTA, YTO NO3BONAET uabexaTb HefOoOUEHKM KOHEHHOMD 4YUCTOro
pMcka.

Y Mpynnbl CYLECTBYIOT reHepantHbIe COrMallehnA O Blanmo3auete ¢ oneparopamu TenedioHHON CBA3W, KOTOPbie
obecneyeHbl NPasoOBOM  JAWMTOW B CAyyae HeBbiNoNHewws obnaatenscte. Kpome Toro, npumeHumoe
A3KOHOAGTENLCTBO pa3pelsaeT nNpeAnpuUATMAM B OfHOCTOPOHHEM MOPAAKE MPOU3BOAUTL 3a4eT TOProeow
AeBWTOPCKOA U KPEAWTOPCKOA 33ACMKEHHOCTY, MOANEXaWed onnaTe, €CNWM OHW BbiPAXEHHI B OAHOW W TOW Me
BanIoTE ¥ OTHOCATCA K OJHOMY M TOMY K& KOWTparewty. MHdopmauwa 0D aTOM DACKPLIBAETCA, TaK Kak 270T
B3aumMo3aveT Gbin NPOUIBEAEH B oTHETE 0 (hUHAHCOBOM NONOKEHNN,



AQ «KCENN»
MpumMeyaHnsa K KOHCONUAWPOBAHHON (hUHAHCOBOM OTHETHOCTH

21 CnpaBeanusas CTOWMOCTE (PHHAHCOBBLIX MHCTPYMEHTOB

Cnpaseanuean CTOWMOCTb npeacTaenseT cofoi cyMMmy, Ha KOTOpYID MOKeT BbITe 0OMmeHeH uHaRCOBLIA
WHCTPYMEHT B XOAe TEKYWed onepaumu Mexay JavHTepecoBaHHbIMM CTOpPOHamW, Kpome cnyvaes BBIHYHAEHHOR
NPOASXK WNU AMKBWAAUMK. Hauryydwmm NOATBEPKAEHWEM cNpaBefNMBCiA CTOWMOCTW ABAAETCA KOTWPOBKA
(PMHEHCOBOIO MHCTPYMEHTE HA AKTUBHOM pPhiHKE.

[nA onpemengHWA OUEHOWHOW CNPABeanUBON CTOMMOCTY (MMHAHCOBBIX WHCTPYMEHTOB Mpynna wcnonbayet
AOCTYNHYI0 PHIHOYHYIO WHEIOPMAUWIo NO MEpe ee HamWuus, W COOTBETCTBYIOWWE METOACNOTMU OLEHKU. Tem He
MeHee, HeoGXOAUMO NPUMEHSTL GYXAEHME B UENAX WHTEPNPeTaudn PHIHOYHON MHOpMaUWK ANS onpepeneqvs
OLIGHOMHOW CNpaBeanveoi cTouMocTW. Skovomuka PecnyGnvkn Kaszaxctad npoaonkaet NpoRBMATL HEKOTOpble
xapaKkTepHuie OCOGEHHOCTH, MPUCYWME Pa3BUBAIOWMMCA CTPaHaM, a 3KOHOMM4YECKWE YCNOBUA NPOAONKAT
orpaHnuMBaTh 0BLeMbl aKTHBHOCTU Ha (HMHAHCOBLIX PLIHKAX. PLIHOYHBIE KOTUPOBKK MOTYT ObITh YCTApPEBIUWMK KNU
oTpaKaTt CTOMMOCTL MPOAKW RO HUIKMM LIEHaM W, BBWAY 3TOFO, He OTPa¥aTth CNPaBEAnuBYIO CTOMMOCTbL
(hWHAHCOBBIX WHCTPYMEHTOB. [lpu  onpepeneHwv cnpaseanueold  CTOMMOCTH (PUHAHCOBBIX VHCTPYMEHTOB
PYKOBOACTBO MCNONbL3YET BCIO MMEIOLLYIOCH PLIHOUHYIO MHChOPMALIMIO.

duHaHCOBLIe UHCMPYMEHME!, OMpaXaeMsie No cnpaaednueoi cmoumocmu

MpouasogHsle GUHAHCOBbIE WHCTPYMEHTEI OTPAXAIOTCH B KOHCONYAWPORAHHOM OTHETE O (PUHAHCOBOM NONOKEHUM
no CNpaeeanMBon CTOMMOCTH.

duHaHCoaLIe aKMUBL, CMpaXaeMsIie 10 aMopmMuU3upyeMoll crmoumMocmy

OueHOYHaA CNPaBeaNMBAA CTOMMOCTD WHCTPYMEHTOB € (HUKCMPOBAHHON NPOLIEHTHOW CTaBKOW OCHOBLIBAETCA Ha
OUEHOMHBIX AMCKOHTUPOBARHLIX NOTOKAX AEHENKHLIX CPEACTB C MPUMEHEHWEM AEHCTBYIOWWX NPOLIEHTHLIX CTABOK
ANS HOBbIX WHCTPYMEHTOB, NPEANONaraloWyx aHaNOMMUHLIA KPEAUTHLI PUCK U aHANOTMHHBIN CPOK MOTAWEHWA.
MPUMEHEHHLIE HOPMbI AUCKOHTWDOBAHUA 3EBUCAT OT KPEAWTHOrO pUCKA CO CTOPOHBI KOHTpareHTa. Banaticosan
CTONMOCTL AGHEXHLIX CPEACTB W WX 3KBUBANEHTOB, NeGUTOPCKOH JAA0MKEHHOCTU NO OCHOBRHOW AEATENBHOCTY U
AEBUTOPCKOW 33A0MKEHHOCTV CBA3AHHBIX CTOPOH NPMBAM3MTENEHO paBHa UX CNPaBEANWBOW CTOUMOCTU B CHAY WX
KPATKOCPOYHOCTH,

duHaHcoebie 0bRIamenncmea, ompaxaeMbsie N0 aMCPMU3UPyeMol cmouMocmy

OueHouHan CNPaBeAnvuBas CTOMMOCTb UHCTPYMEHTOR G CHMKCWPOBAHHON NPOLIEHTHON CTABKOW W YCTaHOBNEHHLIM
CPOKOM MOFALLEHNA, HE UMEIOLIMX PLIHOYHLIX KOTWPOBOK, OCHOBLIBAETCA HA AUCKOHTUPOBAHHBIX AEHEKHLIX NOTOKAX
C NPYMEHEHUEM EACTBYIOLUMX NPOLIEHTHBIX CTABOK ANA HOBLIX WHCTPYMEHTOB € AHANOFYHLIM KDEAWTHBIM DUCKOM ¥
AHANOMMUHEIM CPOKOM A0 noralseHun. BanaHcoBan CTOMMOCTL KPEAWTOPCKOW 33/0MKEHHOCTW no OCHOBHOM
AEATENLHOCTY, ANBVAGHAOB K BbINAATE ¥ 32A0MKEHHOCTU NEPEA CBA3AHHLIMW CTOPOHEMU NpuGAKaNTENLHO paBHa
ee CpaseanuBoil CTOWMOCTH B CUNY ee KPATKOCPOYHOCTH.

22 CobbiTHA NOCche OKOHYaHUR OTHETHOrO nepuoaa

Heeanseayus merHze

11 cheBpans 2014 rona HauvoransHbii Bank PecnyBnukv Kazaxcran npuHAn pewenne npekpaTuTs NOAnepxubats
oBMEHHbI KYPC TEHFe U COKPATUA BaniTHbie uHTepseHuun. B peaynerare, oBMEHHBIN KYPC TEHre YBERWYUICH 40
185 tenre 3a 1 gonnap CLWA » pynna npu3Hana yObITkW OT KyPCOBLIX Pa3HMLL B CyMMe 530 MMIMOHOB TeHre B
2014 roay A0 AaTbl BLINYCKA ABHHOW (HUHAHCOBOW OTYETHOCTH. Ha 31 aexkabpsa 2013 r. oBMeHHbI# KYpC COCTABNAN
153.61 Texre 3a 1 aonnap CLUA.

e



AO «KCENMNx»
MpuMevaHNA K KOHCONWAWPORAHHON (hHHAHCOBOW OTYETHOCTH

BanaxkcoBan CTOMMOCTb OAHOH npocroﬁ CLUL L

BanaHcoBan CTOWMOCTE OAHON NPOCTOW akUWK paccUMTHIBARTCA No hopMyne:

BVes = NAV / NOgs, fae

BVes - (book value per common share) GanaHcopan CTOMMOCTL OAHOA NPOCTOR aKuMK Ha AaTy pacyerta;
NAYV - (net asset value) uucTblie akTBLI ANRA NPOCTLIX AKUWIA HA AATY pacyera;
NOgs - (number of ouistanding common shares) xonu4ecTBO NPOCTLIX aKLWA Ha AaTy pacyeTa.

UncThie aKTeb! 4NA NPOCTLIX aKUMA paccunTeIBaloTcA no dopMyne:

NAV = (TA-1A)-TL-PS, tae

TA — (total assels) akTMBLI IMWTEHTA AKUMA B OTYETE O (PUHAHCOROM NONOKEHWW IMUTEHTA akLMiA Ha
fgarty pacdera;

1A — (intangible assets) HemarepwanbHble akTUBLl B OTYETE O (DUHEHCOBOM ROMOMEHMM 3IMUTEHTA
aKuwil Ha AaTy pac4eTa;

TL — (lotal liabilities) obr3aTenncTea 8 oTMETE O (DUHAHCOBOM MONOMEHWM SMWUTEHTa aKUMA Ha AaTY
pacvera;

PS — (preferred slock) canbgo cuera "ycTaeHbIi@  KanuTan, NPUBUNETYPORAHHBIE  aKUMK"

B OTUETE O (HMHAHCOBOM NONOKEHUN SMUTEHTE aKLMIA Ha AaTy pacueTa.

31 pexabpn 31 pexabpn
B meICsuax Ka3axCInaHcKux meHae 2013 r. 2012 r,
TA 159,279,471 149,640,968
1A 13,954,545 16,139,754
TL 62,086,529 83,437,916
PS - -
NAV 83,238,397 50,063,298

31 gekabpn 31 nekabpn
B mbICAYaX Ka3aXCMAaHCKUX MBH2Ee, ECIU He YKAI8HO UHOE 2013 r. 2012 r.
NAV 83,238,397 50,063,298
NOcs (tumyx) 200,000,000 200,000,000
BV¢s (8 vazaxcmaHckux menze) 416.19 250.32




