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AO «KCERNM»
MpumevaHus k pUHaAHCOBOW OTYETHOCTH

1 KommaHMA ¥ ee OCHOBHaA OeATENLHOCTL

HacTosuwan «mMHaHcOoBan OTHETHOCTE NOAFOTOBNEHA B COOTBETCTRMM C  MeXayHapogHLIMW  CTaHAapTaMKN
hUHEHCOBOW OTYETHOCTH 3a nepwoj, 3akonumslmiicA 30 cewtabpa 2014 roga, ana AQ «Kcenn» (manee —
«KomnaHus»).

Komnanna senseTc fouepHed komnanwen «PuHTyp Xongudrs B.B.», oGpasoBadHOW ANA NpoeKTMpOBaHUR,
MOHT&Xa W 3KChnyaTauuu CeTW COTOBOW cCBA3M B Pecnybnwke KasaxcraH c vcnons3osanvem cravgapra GSM
(TnobaneHan Cuctema MoBuneHod Censw). Komnanwa ofpasosaHa B chopme TOBAPUWECTBA C OrPaHUMEHHOM
OTBETCTREeHHOCTHIO 1 uions 1998 ropa c kpaTkum HaspadHuem TOO «GSM Kaaaxcrau». o 2 despana 2012 roga
«PunTyp Xonaunra B.B.» (ganee «DuHTyp» wnn «Mavepwnckan komnanus») snagen 51 npoueHToM kanutana
Komnanuu, n AD «Kaaaxtenekom» (panee «Kazaxrenekomn) — 49 npoleHTamn. AKUMOHEpaMn OUHTYpa ABNAKOTCA
«TennaConepa ®wHnaHg Onaxor (nanee «TenvaCoxepan) v «Typkcenn Wnetucum Xuametnepw A.C.» {nanee
«TypKcenn»), AONW KOTOPLIX COCTaBNAIOT, COOTRETCTBEHHO, 58.55 npouexta w 41.45 npouenta. 2 diespana 2012
rosa aona e pamepe 49 npoueHTos, NpHaanexawan Kazaxtenexkom, Guina npoaaHa koMnaHuwn «CoHepa XonguHr
B.B.» (nanee «Conepan), apnnowlerica koMnanueit noa obumm koHTponem «TenwaCoxepar. 1 wions 2012 roga
obuee cobpanue ydacTHukos «GSM Kasaxcraw» yveepauno npeofpazosaHue KoMnaHWW W3 ToBapWLUecTBa C
OrpaHWyeHHON OTBETCTBEHHOCTbIY B  akuyvoHepHoe obwecteo ¢ 200,000,000 OGbIKHOBEHHLIMM  AKUVAMM,
NepeBoanMEIMK B KOMNAHUK «DuHTYp» n «CoHepan (nanee «lpecGpazosanuen) NPONOPLMOHANLHG WX AONEBOMY
yyactuio. Cobpanue Taloke yTeepauno uameneHne Hassanva Komnawmm Ha AQ «Kcenn». B cooTeevcTavu C
3akoHopatenscTeom Pecnybnuku Kazaxcrad, obuwmii coBcreeHHsit kanutan Ha paty lMpeoGpasosanua cran
aKuMoHepHbM KanuTanoM Komnanwn u nepectan Ouith B HanM4MW ANA pacnpefencHuA Meway akuvoHepamu. 27
asrycta 2012 roga Mwunucrepcree {Octmumu aapermctpuposano KomnaaHwio Kak akumoHepHoe obwectso.
HenocpeacTBeHHON MATEPUHCKON KOMNaHMER M KOHEYHOM KOHTPONUpY:owed cTopoHoR KomnaHWwi sBnaeTtcs
«TenunaCoHepay.

Ha aykuwone, opraHwaoBaHHoM Pecnybnukon KasaxctaH e wioHe 1998 roga, Komnawua nonyuuna oBuyio
reHepantHyI0 NUUEHINIo cpokom Ka 15 ner, palowyo npaeo Ha npeaocTaBneHne yenyr moGyneHoi Tened)oHHOR
CBA3W B COOTBETCTBMM CO cTaHgapToMm GSM-900 (ganee «GSM-900»). KomnaHus npucTynuna k koMMepyeckoi
fAeatenbHocty 8 1999 roay nocpeACTBOM NPAMONA peanu3auMM W Jepe3 ceTb AucTpubsioTopos. Komnawws
nNpeaoCcTaBNAET YCNYMM COTOBOW cBA3W Ha Gonblei yactm Tepputopun Pecnybnvim KasaxctaH. B HacToAwee ppems
KomnaHna senAeTcA OAHMM W3 Tpex ONepaTopoB COTOBOW cenay craHgapta GSM Ha Ka3aXCTaHCKOM phiHKe.
Komnanua ocywectenner AEATENLHOCTL NOA CBOWMW TOProeniMK Mapkamu: Kcell (kpeautHelie aBoHenTol u
aboHeHTbl ¢ aBaHCoOBOW onnaToi) u Activ (aGoHeHTwl No npegonnare).

B teueune 2008 rona Komnanua npunana npeanoxenue MNpaesutenscrea PecnyGnukn Kasaxcran Ha npuoBpeteHue
AononsuTenbHulx 5 MIU paawodactoT B Auanazone 1800 MMy, 26 aerycta 2008 roga KOMNETEHTHLIA OpraH
YyTBEPAWN AONOMHEHWE K TEKYLLeH onepauroHKon nuueHswy Komnatuu, MepecmoTperHan NUUEHIUs NpeaocTaenseT
Komnanwn npaeo Ha akcnnyatauuio obewx ceteii: GSM-800 v GSM-1800. CornacHo NepecMOTPEHHBIM YCNOBUSAM
Komnanua npepoctasuna ycnyrn moGunbHoW cBAsu ¢ wcnonbaosaHwem cranpaptos GSM-900 n GSM-1800 Bcem
HaceneHHbIM NYHKTaM ¢ YUCNEeHHOCTLIO HaceneHnsn B 1,000 u Gonee yenosex go 31 aekabpa 2012 roga.

25 pexabps 2010 ropa KOMRETEHTHLIA OpraH NOANKMCaN AORONHEHWE K cylMecTayioler GSM nuueHauw, cornacHo
koTopomy Komnanus nonyywna npaeo Ha akcnnyataumio cetn 3G. B pexabpe 2010 roga Komnavus ocywectenna
3anyck ycnyr 3G B ropopax ActaHa u Anmartl. Cornacro ycnoeuAM AononHenns, Komnanua o6saana obecneunts
NOKPLITUE CETLID COTOBOW CBARIM cTaHaapTa UMTS/MWCDMA Bce HaceneHHsIe NyHKTLI C YUCNEHHOCTLIO HACENEHUSR
cesiwe 10,000 yenosek Ao 1 Aaueapa 2015 roaa.

1 uiona 2011 rofa MuHMCTepcTeO CBAIN W WHchopmauym Pecnybnukv KasaxctaH npogRnno reHepansHyo NULEHINI0
KomnaHwun ¢ nepeoHadanbHbix 15 neT Ha HeorpaHMIEHHBIN CPOK.

13 pexabps 2012 ropa Komnadwa ycnewHo saeepwina NUCTWHr [noBanbHbiX AEno3vTapHbIX Pachnucok Ha
TNoxaoHckoid hoHaosoin Bupxe u 0BbIKHOBEHHLIX akumil Ha KalaxcTaHckoh dronaosoi Gupke. JincTvHr npegcTaenan
coboi peanusatmio komnaHuen «TeliaSoneran 50 MunnvMoHoB akywi, KoTopble COCTABWNW 25 npoueHToB
aKuvoHepHoro xanutana KomnaHy,

JapervctpuposanHelin agpec Komnanwn: Pecnybnwka Kasaxcra, r. Anmartwl, Caman-2, 100. MonoeHoit odmc
Komnauwni pacnonoxen no appecy: PecnyBnuka KasaxcraH, r. Anmartsl, yn. Tumupaszeea, 2.
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2 OcHoBa NOATOTOBKW (PHHAHCOBOM OTYETHOCTH M OCHOBHLIE NONOXMEHHA YHETHON NONUTUKN
OcHoea nodzomoaxu thuHaHcoaoll omyemHocmu

Hactoswan uHaHCOBAR OTYETHOCTE MOArOTOBREH2 B COOTBETCTEBMM ¢  MewayHapoAHbIMU  CTAHAEPTaMU
tpuHaHCoBYi oTyeTHoCTY (Aanee «MC®O») Ha OCHOBE NpaBUn y4eTa NO NepEOHaYanbHON CTOMMOCTH, C NONPABKORA
Ha NepBOHaYanbHOe NPWU3HaHWe (UHAHCOBLIX WHCTPYMEHTOB NO CNPAaBEANMBOA CTOMMOCTH. [MpUHLMNL! YMEeTHOH
NOMUTWKK, MCMONbAOBAHHLIE NPY NOAFOTOBKE AAHHOW (DWHAHCOBOW OT4ETHOCTW, NpeAcTaBhReHtl HWXe, [aHHan
(hUHaHCORaA OTYETHOCTL NOArOTOBNEHA B COOTBETCTBMY C TéMW cTanpaptamu MC®O n uwtepnpetaumsamn MKW,
KoTopble GbinK onyBnukoBaHbl M AefcTeoBany unk Guinu onyGnMKOBaHBE! M AOCPOYHO NpUHATH KomnaHwed Ha
MOMEHT NOAroTOBKN A2HHOR OTYETHOCTH, ECNK He YKa3aHo nHave.

MogrotoBka (PWHAHCOBOW OTMETHOCTW B cooTeeTcTeun ¢ MCDO Tpebyet WCNONL3oBaHWA ONPEABNEHHBIX
KPUTUYECKM BaxHBIX YHeTHbIX OLiEHOK. OHa Taioke TpebyeT oT pyKOBOACTBA MCNONL30BATH CBOV NpotheccuoHantHbe

CyMaeHus B npouecce NpUMeHeHWR yJueTHOW nonuTkn Komnaduu, dakTuyeckue pesynbTatel MOIYT OTNWYATLCA OT
YYeTHbIX OUEHOK.

NMepeoyexta uHocmpanHoll eaniomsl
(i) ©yuxuuoHansHas eamoma u eanoma npedemaesneHun omyemHocmu

Bce cyMMbl B AaHHOM (PUHAHCOBOA OTYETHOCTH MPEACTABNEH.! B THICAYEX KAJAXCTAHCKUX TeHre (nanee «Teren),
€CNKU He YKa3aHo WHaue.

OYHKUMOHANLHOI BanioToi KomnaHuu ABNRETCA BaNioTa OCHOBHOW IKOHOMWMECKOH Cpefibl, 8 koTopo# KomnaHwa
OCYILECTRNACT CBOID JEATENLHOCTb. GYHKLUMOHANLHOR BanToi KoMNaHuu ABNRETCA TeHre.

(i) Onepayuu 8 unocmpanHol samome U OCMAamKY o HUM

Onepauww B WHOCTPAHHON BanioTe y4nTHiBaOTCA no obmenHomy xypcy HauwowansHoro badka Pecnybnuku
KasaxctaH, npepanuposaslieMy Ha AaTy onepauwn. Mpubbiny v yBeITkM OT pac4eTos o Takum onepaunam v oT
nepesoaa MOHETapHLIX aKkTMBOB W 06A3aTenLCTA, BRIPaNKEHHbIX B MHOCTPAHHON BanoTe, NPUIHANTCH B NpnBbInsax
wnw yOriTkax aa rog.
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2 OcHOBa NOAFOTOBKN (HPMHAHCOBON OTYETHOCTU M OCHOBHbLIE NOSIONEHUA YHETHON NONUTHKN
{npoponxenue)

OcHogHble cpedcmea
(i) MpusHanue u nocnedyiowan oueHKa

OcHOBHBlE CPEACTBA OTPAXAIOTCA NO CTOMMOCTH npuoGpeTeHnn 3a BLIMETOM HAKONNEHHOro MaHoca W peaepsa NoA
o6ecueHenune, MNepeoHayanbHas CTOWMOCTE aKTUBA COCTOWT U3 3aTpaT No CTPOMTENLCTBY UNN NOKYNHOA CTOUMOCTH,
BKMoYan cBopbl 3a MMNOPT W HERO3IMELLAEMLIE Hanomm, W nobble 3aTPathl, HENOCPEACTBEHHO CBA3AHHLIE C
AOCTaBKON akTUBa Ha MeCTO W NpUBEASHWEM ero B COCTORHWE, Heobxogumoe ANA LLenesoro nenonbs3opaHiA. Mobue
TOProBLIE CKUAKK W BO3BPATH! BbIYMTAIOTCA U3 CTOMMOCTI CTPOUTERbCTBA akThea unu CTOWMOCTH ero ﬂpHOﬁpBTBHHH.

3aTpaT! HA MEnKkuii PEMOHT U TexobcnyxvsaHue OTHOCATCA HA PACXOALI TEKYLIEro nepuoaa. 3atpatel HA JameHy
KPYMHbIX Y3NOB WAW KOMNOHEHTOB OCHOBHLIX CPEACTB KanuTanuaupylTcs NPU OAHOBPEMEHHOM CAWUCAHWNM
nognexawux 3ameHe uactei. HelagepleHHOe CTPOMTENBCTRO OTpaxaeTca no croumoctu npuobpetewna. Mo
sapeplueHnyu paboT AaHHbIE aKTUBLI NEPeBOARTCA B KATEFOPWIO OCHOBHBIX CPEACTE Mo Ux HanaHcoBoR CTOUMOCTH.
He3aBepweHHOE CTPOMTENLCTBO He MOANSKMT aMopTUIaLMK A0 MOMEHTA BBOAA B IKCNINYaTaLmIo,

{ii) AmMopmu3sayus

Ha 3eMnio amMopTM3auMa He HauyucNAETCA. AMOPTW3ALMA NPovMx OOLEKTOB OCHOBHLIX CPEACTB PacCHUTLIBAIOTCS
MVHERHLIM METOAIOM NYTeM PABHOMEPHOrO CMMCAHWA WX NEepPeOHAYaNbHOR CTOMMOCTW AC MUKBUAALMOHHORA
CTOWMOCTH B TEYEHUM CPOKA X NONE3HOTO UCNONLAOBAHUA, 8 UIMEHHO:

Cpox nonesHoro UCNoNbIoBaHuA,

KON-BO NeT
3paHua ot108025
PaauotexHnyeckoe oGopyaoBaHMe, KOMMYTATORE! W CPEACTRA Nepenaqn ot4p008
Mpoywe otT4a08

NvkeuAaUMOHHAR CTOMMOCTL aKTWBa npeactasnAer coboil omugaemyio cymmy, kotopylo KomnaWws morna Gbl
AOMyUWTe B HACTORLWMA MOMEHT OT NPoOAAXWM SKTMBA, 33 BLIMETOM PAcYETHLIX 3aTPaT H3 NpoAany WCXOAA W3
NPeANONIoKEHNs], YTO BO3PAcT aKTBa W ero TeXHWHECKOe COCTOAHWE YXe COOTRETCTBYET OMMAAeMOMy B KOHUe
CPOKa ero NoNe3Horo UeNONbaoaxuaA. NIKBMAALMOHHAA CTOMMOCTL aKTUBA PABHa HyNio, ecnu Komnaxua HamepeHa
WCMONb3OBaTL aKTMBLI A0 KOHUA (hM3udeckoro cpoka ux akcnnyatauuu. JIMKBUAGUWOHHAA CTOMMOCTL aKTUBOB #
CPOKY WX ON@3HOFO0 MCNONbL30BAHWS MEPECcMATPUBAITCA W, NpU HeoGXOAKMOCTH, KOPPEKTUPYIOTCA Ha Kakayto
oTueTHylo AaTy. Mpubbink unu yObiTok ot BLIOLITMS OCHOBHBLIX CREACTE ONPEAENAETCA Kak pa3Huua mMexay
TIONYYEHHOM BRIPYYKOIA OT NPOAAKM W 1x HANAHCOBOI CTOUMOCTEID K OTpaxaeTca B NpubeIny unu ybbiTke aa rog.

(i} ObecteHeHue

Ha koHeu Kawgoro OTYETHOrO Nepuoaa pYKOBOACTBO ONPEAENAST Hanudwe NpuaHakos obecLeHeHWA OCHOBHbLIX
cpencts. Ecnn BeinBneH xoTA Gbl 0AMH TakoW NpU3HaK, PYKOBOACTBO OUEHWBAET BOIMELLEEMYI0 CYMMY, KOTOpaR
onpeaenAeTcA Kak HawboMbwan W3 AByX BEAWYWH: Cnpasegnueas CTOMMOCTL aKTWBA 33 BLIMETOM 3aTpar Ha
NPOAaXyY aKTUBA W CTOMMOCTE, NOAYMEHHAA OT &ro WenonL3osaHns. banaHcosas CTOMMOCTb SKTWBA YMEHBLWAETCR
A0 BOIMeLtaeMoi CyMMmbl, yBbITok OT obeclieHeHwsa oTpakaeTcA B Npubwink wny yBuiTke 3a rog. YOwiTok ot
ofecuyeHeHNA aKTHBA, NMPU3HAHHLIA B NPOWNbLIE OTYETHbIE NEpPHOAbl, CTOPHUPYETCA (NpW HEODXOAUMOCTH), ecrin
NPOU30LWINDG M3MEHEHUE PAcYETHBIX OLEHOK, WCNONL30BAHHLIX NPW ONpeAeneHUn CTOMMOCTH OF WCNONbIORAHUA
aKkTvea nnbo ero cnpaBeanUBoi CTOMMOCTH 32 BLIUETOM 3aTpaT Ha Npoaaxy.

HemamepuanbHble akmuest

OnepauvonHbie nuuexaun Komnanun (GSM-900, GSM-1800 # 3G), oTpaxalTCA NC NepBOHaYanbHOW CTOMMOCTH ¢
AMOPTUIUPYIOTCA C MCNONb30OBAHUEM NUHENHOTO METOAQ, WCXOAA W3 MPEeAnonaragmoro Cpoxa MnonesHon cnyxGsl
nvueHawnw/npaea.

PYKOBOACTBO CYMTAET, YTO CPOKM Noneadol cnywGel nepsoHavansHoid nuueHsmu GSM wn nuuenswn 3G pasHbl
15 ropam. Cpok noneaHow cnywbbl npeactaenney ¢oBoii NepBOHAYANLHLIA CPOK AEWCTBUS NWLEH3WW W
COOTBETCTBYET OLUEHKE PYKOBOACTEA B OTHOWEHMM YPOBHA PAIBUTMA  KOMMYHUKALIMOHHOW TexHonorvw.
Cpox noneaHoit cnyx6bl NpuoBpeTenHoro Npasa Ha UCNONb3oBaHWe paauoqacToTHOro crektpa (GSM-1800) GLin
OLISHEH PYKOBOACTEOM B COOTBETCTEMN C NEPBOHaYansHoA fiuleHanei GSM.
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2 OcHoBa NOAroTOBKW (HMHAHCOBOMN OTYETHOCTH M OCHOBHLIE NONOXEHUSA YHETHOH NONUTUKN
(npoponxenue)

Mpoune HemaTepyarbHbie aKTUBLI AMOPTU3NDYIOTCA B TEYEeHWe CPOKOB WX MNORE3HON0  WUCMOoNL30BAHWA,
npeacrasneHHbLIX cneaylowmmM obpasom:

Cpox None3Horo UCNonNk3IoBaHus,

KOn-go net
MporpammHoe ofecneveHne n NMLIEH3IWOHHBIE NPABa Ha NparpaMMHoe

obecnevenue ot4p08
Mpoune TENEKOMMYHVUKAUUOHHBIE NWLIBHINK 10
Mpoune ot 8 go 10

B cnyuae ofecueHeHua 6anaHCOBan CTOMMOCTE HEMATEPWanbHLIX aKTMBOB CNUCHiBaeTcA A0 Haubonbwed wa:
CTOMMOCTH, KOTOPasa MOXET ObiTb NOMYYEeHA B Pe3ynLTaTe UX UCNONbL30BAHWA, UMM CNPaBeanuBod CTOMMOCTH 3a
BLIYETOM 3ATPAT Ha NPOAANY.

3anack!

3anacbl Y4MTLIBAIOTCA NO HaWMeHbWEN W3 ABYX BenuuuH: dakTuieckon cefecTONMOCT W YWCTOR UEHb!
peanuaauuu. CeGecTOMMOCTb 3anacoB OnNpeAenfeTcA No MeTody CPeAHEeBIBELIEHHOR CTOMMOCTW. YucTan ueHa
peanuaauun — aTo pacyeTHan LieHa npoaaxu B npolecce 0BbMHON ABATENBHOCTY 33 BLINETOM PAcyeTHLIX pacxofos
Ha aaBpeplIeHUe NPOU3BOACTBA W PACXOAOS NO Npoaaxe.

He6umopckan 3adomkeHHOCMb N0 0cHoeHoill deamensHocmu u npovan debumopckas 3adomKeHHOC ML

[eButopckan 3aA0MKEHHOCTL NO OCHOBHOW AEATENBHOCTW W Npovan thHaHcosad AeBUTOPCKAA 3af0MHEHHOCTb
NEepPBOHAYANLHO OTPAKAETCA MO CNpaBeAnvacd CTOWMOCTW, W BNOCNEACTBWM NO aMOPTUIUPYEeMON CTOMMOCTU C
WcNonbaoBaHnem MeToaa adxbekTMBHOR CTaRKW NPOLEHTE, 3a BLIYETOM pedepsa noj obecueHeHue.

Pesepe noa oBecusHexue AeBUTOpPCKoR 3aA0MKEHHOCTY CO3AAETCA NP HANWIWKY 00LEKTMBHLIX CBMAETENLCTR TOrD,
yto Komnauma He CMOMET NOMyYWTb NPUMUTAIOWYIOCA el CyMMYy B NEepBOHAYANLHO YCTAHOBNEHHBNA CPOK.
Cymma pesepba NpeACTABRAET pa3Huuly Mexgy GanaHcoBod CTOMMOCTBI0 aKTURa W NPUBEAEHHON CTOMMOCTBIO
OMMAAEMBIX OEHEXHBLIX NOTOKOB, AWCKOHTUPOBAHHLIX NO NEepBOHaYanbHOW 3dIheKTUEHON NPOLIEHTHOR cTaBke.
BenvuuHa pesepea OTPaKaeTcw B oTdeTe O CcoBOKynHom Aoxope. Koraa Hesosmewaeman AeBuTopckan
3800MKEHHOCTL NO CCHOBHOW AeATENbHOCTY 0e3HagekHa KO B3bICKAHWIO, OHA CMWCLIBAETCA 3a CYET pPe3epsos nio
AeBUTOpCKON 33A0MKEHHOCTW MO OCHOBHOW AeATensHocTw. lMocnepywouiee BOCCTAHOBMEHWE PaHEE CNWUCAHHLIX
CYMM KPEAWTYETCH Ha cHeT noTeps oT obecueHeHnA B NpubLink unv youiTke 3a rog. OcHoeHEIM (haKTOPOM, KOTOpLIA
KoMnasua npuHUMaeT BO BHUMaHVE Npy paccmoTpeHuu Bonpoca 06 obecueHennn aebvTopckoil 3anomkeHHOCTY,
ABMNAETCH €& NPOCPOUEHHBIA CTaTyC.

Mpeponnate Hanoroe, pacxoabl Gy,qymux nepuoacB W aRaHCbl NOCTaBliWKaMm OTPAMAKTCA NO ¢|EKTH‘-IECKVI
onnaveHHeIM CyMmam 3a BLIMEeTOM peaepea nog obecueHeHue.
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fMpedonnama

MpegonnaTel OTPAXaIOTCA NO NEPBOHA4ANLHOW CTOMMOCTH 33 BLMETOM pesepea noA obecueHehve. Mpeacnnarta
KNacCWhnLMpYeTCA B cocTase BHeoGOPOTHLIX KTWBOB, ECrv OXWAaeMbli CPOK NonyveHWA TOBApOoB WNU YCIyT,
OTHOCRLUMXCA K HEWl, NPEBBLILIAET OAWH TO4, VAW €CNK NPeAoNNaTa OTHOCUTCA K aKTUBY, KOTOPLIW GyaeT oTpaxeH B
yyeTe kak BHeoGOPOTHHIA NPV fepBoHauansHoOM npusHaiuu. CymMma npeponnatsl 3a npuoBpeteHne axkTwea
BKniovaeTcA B ero GanaHcoByld CTOMMOCT: Npu nony4eHnn Komnanwed KOHTPONA Hap, 3TMM aKTUBOM W Hanuquw
BEPOATHOCTU ToOro, 4To GyAylume 3SKOHOMUWMECKME BbIfOAbl, CBA3EHHBIE C HWUM, Byayt nonyveHsl KomnaHuen.
Mpovas npeaonnaTta CNUCHIBAETCA Ha NpubLinu unu yBuITkM NPU NoNyYeHWn TOBAPOB WAW YCNYT, OTHOCALMXCA K
Hed. ECNM MMEEeTCA Npu3Hak TOTo, YTO AKTMBLI, TOBApkl MMKM YCNyrW, OTHOCAWMECA K npeaonnate He Gyayv
nonyyeHsl, GanaHcoBan CTOMMOCTL NPEAONAATH MOAMEKUT CNMCAHUID, W COOTRETCTBYIOWMWA ybbITOK OT
obecueHenus oTpaxaeTca B Npubbiin 1 YOLITKE 33 rof.

fexexHete cpedcmea u Ux KelUeaneHmbl

JleHexXHble CpeacTBa ¥ UX 3KBUBANEHTHI BIIIONAIOT ASHewHLIe CPeACTBa B kacce M Ha GaHkoBCKWX cueTax Ao
BOCTPEGOBAHWA C fEpBOHAYaNkHLIM CPOKOM NOTAWEHWA MEHEE TPEX MECALEB W HE3HAUWTEeNbHLIM - PUCHOM
VIMEHEHWA CTOMMOCTU. [lEHEXHLIE CPEACTBA U UX SKBHMBANEHTH! OTPANAIOTCA NO AMOPTWUIMPOBAHHOW CTOMMOGCTW,
paccHUTaHHON ¢ MCMONL30BaHUEM MeToaa ddderTUBHOR CTasku NPoUeHTa. [leHexHble CPEACTEA C OfPaHUYeHUEM
1o oBMeHY MM MCMONL3ORAHWA ANA noraweHwa oBAIaTEeNLCTe, NC MeHbLEH Mepe, Ha fABeHaaUaTs Mecales nocne
OTUETHON AaTbl, BKNONEHB! B COCTAB NPOYMX BHEOGOPOTHLIX AKTWBOB.

AxuuoHepHblil Kanuman

OBLIKHOBEHHBIE AKLIMK OTPAXAIOTCA Kak COBCTBEHHLIA KanuTan. [ononHUTenbHbIe 3aTPaThl, OTHOCALUMECH K BLINYCKY
HOBLIX AKUWIA, OTPaXAIOTCA B COCTABE KANWTANAa Kak yMeHbleHwe (33 BbiYeTOM HAMora) CyMMmbl, NONYYEHHON OT
BeINycKka. CyMMa NpeBbieHUA CNPABEANWBOH CTOMMOCTY NONYYEHHbIX CPEACTB HAg HOMWHANLHOAN CTOMMOCTLIO
BLINYWEHHBIX aKLWA OTPAKAETCRA KaK IMUCCUOHHDLIA AOXOA B KanuTane.

Hueudendsr

DvBUAGHAB! DTPAXAIOTCA Kak 0BA2aTENLCTEA ¥ BLMNTAIOTCS U3 CYMMbI KanuTana B TOM Nepuoae, B KOTOPOM OHU
6uinu obBbABNeHL U opaobpeHsl.

Hanoz Ha dobaeneHHYI0 CMOUMOCME

Hanor Ha aoBarneHHyo cToumocTs (aanee «HAC»), oTHOCALMACA K BbIpYYKE OT pEanu3laLuvy, NOANEBKUT ynnarte B
FOCYAapCTBEHHBIN GIOAXET, KOTAA TOBapbi OTIPYKEHbI MM YCNyiW oka3aHsl. HAC K NORy4eHMIo NOAREKUT 3aueTy ¢
HAC k ynnaTe npu NONyyeHWn HAaNOroBOW cyeTa-pakTypel OT nocTaelumka. Hanorosoe 3akoHOAATENLCTRO
paspewaet nposogute 3auet HAC Ha uuctol ocHome. CoorsercreenHo, HAC no onepauuam peanusauun v
nproBpeTeHun, KOTOpble He ObiNK 3a4TeHel Ha OTWETHYIO AaTy, NPW3HaHbI B KOHCONWMAWPOBAHHOM OTYETE O
¢h¥HAHCOBOM NOMOXKEHUK HA YNCTON OCHOBE.

Kpedumopckan 3ad0mKeHHOCMB N0 ocHoaHol deAmenbHOCMU U npoYan KpedumopcKan 3a00nKeHHOCMb

Kpeauropckan 3afomKeHHOCTb N0 OCHOBHON AGATENSHOCTH M Npovas MHAHCOBAA KPEAUTOPCKAN JBA0NKEHHOCTL
nauucnsietcs no ¢hakTy MCMOMHEHWA KOHTPAareHTOM CBOMX AOrOBOPHEIX 0bsaatenscTe. Komnahws yuuToisaeTr
KDEUTOPCKYID 33fOMKEHHOCTL MO OCHOBHOW AEATENLHOCTM NO  cnpaBeanveol croumoctn. Brocnepctevn
KPEegMTopcKan 3af0MKEHHOCTh MO OCHOBHOM AEATENbHOCTM YYMTLIBAETCA NO aMOPTUUPYEMOW CTOWMOCTM C
MCNONbL3oRaHMeM MeToaa ahheKTUBHOIN CTaBKW NPOUEHTA.

Peaepasi npedcmonuux pacxodoe u nnamexedl

Pesepsb! NpeacToALLMX Pacxoaoe W NNaTexel NPUIHaOTCH, ecnv KomnaHua BcneacTeve onpefieneHHoro cobibitus
B NPOLWNOM WMEEeT Kpuauyeckue Mnu obpOBONLHO NPUHATLIE Ha cebn obAzaTenscTea, ANA yperynvposaHvua
KOTOPbIX C GOAbLLCH CTENEHbIO BEPOATHOCTY NOTpeGyeTCn OTTOK PECYPCOR, U KOTOPLIE MOXHO OLEHUTE B AEHEKHOM
BLIPAKEHWN C AOCTATOMHOA CTENeHbI0 HagexHocTw. B cnyyae Hanuuma paaa aHanormuHbLIX obA3aTenscTs,
BEPOATHOCTE OTTOKA PecypcoB AN WX NOTAlleHUA ONpefenfieTcA ANA BCET0 KNacca obAsaTenscT8 B LIENoMm.
Pesepabl 0TPaXaoTCA, AaKe ECNKU BEPOATHOCTL OTTOKA B OTHOWWEHUK nwoBoi 0AHOMA CTaTb, BKMNIDYEHHOW B OAWH W
TOT Xe Knacc obnaszatenscTs, ABNAETCA HeGonBWOoR.
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Ob6s3amenbcimaa no nukeudayuy akmyeoa

PacueTHbie 3aTpaTsl N0 AEMOHTAXY WV NUKBMAAUWA 06LEKTOB OCHOBHBIX CpeacTs (00R3aTeNnkCTBO N NUKBMAALUMN
axueoe) pobaenslotca k cebectoumocTn ofbexTa, koraa npuobperaeTcA Takow obwekT, nubo koraa obuext
UCMOMbL3YETCA B TEe4eHWe ONPEeASNEeHHOro nepuopa  ANA  PAAUYHBIX uened, Kpome NpPOM3BOACTRA
TOBAPHO-MATEPHANBHBIX 3aNACOB B TEYEHWE Takoro nepuoaa. WsmeHeHns B olieHke 0GR3aTeNLCTBa NO NMKBUAALIWA
TEKYLIEro akTUBa, BO3HWKLUENO B PE3YIILTATE U3MEHEHUA PAcHETHBIX CPOKOB UNW CYMMbI COOTRETCTBYIOLUMX 3aTpaT,
WA WIMEHEHWSA CTABKM OVCKOHTA, KOPPEKTUPYIOT CTOMMOCTL COOTBETCTBYIOWWEr0 aKTUBa B TEKYLeM Nepuoae.

fipusnanue ebIpyYKu

BeipyuKka 0TPaaeTCA METOAOM HaUMCAEHUA B CyMMe BbIpYYkW OT Peanv3aluu ¢ y4eToM NPpeaocTaBneHHbIX CKUAoK
w HAC. BenuuuHa BuIpydqkM ONMpedensercs No CNpasefnuBoi CTOWMOCTW BO3HArPaMAEHWA MONYYEHHOro Wiw
noanexawero NonyyeHuo.

Boipyuka KnaccucpvumpyeTcs creayiouim oBpasoM: YCnyra ronoCOBOW CBR3W, YCNYFM Nepepaun AaHHbIX,
[ONONHUTENEBHBIE YCNYTN W NPOYME BYALI A0XOA0B.

Yenyr TenedoHnu 06ecneqmBaioT BopydKy OT UCXOAALMX 3BOHKOB, NNATEXH 32 B3aMMHOE NOAKNIoYeHe, Nnaty 3a
yCHYM poymuHra, Baumaemyio ¢ aGonentoe Komnanun 3aa poymuHr B ApYrvx ceTAx GecnpoBoAHON CBA3N, @ Takke
nnaTy 3a ycnyrv pOyMMHra, Baumaemyio ¢ Apyrux onepatopos GecnpoBoghoi ceran ana alonenTos, He
Asnaowvxca aGoHeHTamy KoMnaiuy, HO NONb3YIOWWXCA €€ CETbIO.

Yecnym nepeaadu AaHHbIX 06ecneymBaloT Beipyqky ot yenyr GRPS, WAP 1 npounx ycnyr nepegaqv AaHHbIX.

B AononHuTensHeie yenyru BxoaaT CMC, MMC, MHIDOPMaUMOHHLIE YCNYIM v YCNYIW KOHTEHT-NpoBaiaepa, yenym
haKCHMUNLHLIX ¥ FONCCOBLIX coobeHni.

B npouse BAAH! JOXOACE BXOAWT peanuiauun TenedoHibIX annapatos AucTpubeioTopam u aboHexTam, a Takoke
apeHaa NWHWIA nepeaaqm ApyYrvM oneparopam.

(i} Beipyuka om ucxo0sttix 360HKCE

BLIpyuka OT WCXOAALIMX IBOHKOB NPUSHAETCA Ha OCHOBE (PAKTHHECKW WCMONL3OBAHHOO KPeAWTHbIM aboHeHToM
BpEMEHW PA3roBOpPa. ABAHCOBLIE NAATEXY, NONYUEHHLIE 38 UCXOAALUNE IBOHKM, HE NPUIHAIOTCA KaK BLIPY4ka A0 Tex
nop, nNoKa cooTBeTcTByloLme ycnymm He GyayT npegoctaeneHbl aGoHexTam. Buipyuka OT WCXOAAWMUX 3BOHKOB
NPU3HAETCA Ha OCHOBE (haKTUMECKOTO BPEMEHI PA3roBOPa M TaPUEDHOTO NNawa, BbiGpaHHOM 260HEHTOM.

(ii) Beipyuxa u pacxo0st no e3auMHoMy nodkmoveruo cemel

9a BIAMMHOE MOAKNIONEHWE CETEell NPV 3BOHKAX, NOCTYnawowmx B ceTb Komnakun w3 apyrux ceted, KomnaHws
BIUMAET C APYMX MECTHbIX onepaTopos GecnpoBofHOR W (HMKCUPOBAHHOW CBA3W NOMUHYTHYIO nnaty. KomnaHus
NPM3HAET 3TV ACXOAEI B MOMEHT OKadaWws ycnyr. [pyrve onepatopki GecnposogHod Wiv MKCHPOBaHHOA CBAIN
Taloke B3UMaIT ¢ KOMNaHWW NOMUHYTHYIO NNaTy 3a B3aUMHOE NOAKMNIoYEHUE CETeA NpY 3BOHKEX, NOCTYAAIoWMX 13
cet Komnanww B Apyrve ceTv. KOMNaHWA OTpaXaeT 3TU packoAbl B MOMEHT CKa3aHWA yCnyr.

(ifi} Buipyura om ycnya nepedavu danHbix

Bbipydka OT yCNyr Nepeaaun AAHHbIX NPU3HAETCA B MOMEHT WCNONLIOBAHWA ycnyr aboHeHTOM, WCXOAR 13
cakTuyeckoro Tpadiuka AaHHLIX.

{iv) [inama 3a poymutz, e3uMaeman ¢ aBorenmos KomnaHuu

Nnata 3a poymwHr aboHeHTOB KomnaHuu B CeTAX APYruX ONepaTopoB B3WMAETCA Ha OCHOBe vHdopMaumy,
nony4aemoi Komnanuen OT Apyrux onepatopos.

{v) Mnama 3a poymune, a3uMaeman ¢ dpyeux onepamopoe 6ecnpoeodHoil cerau

B OFHOLLEHUA 3GOHEHTOB, HE RENAIWMXCA aGoHeHTamy KOMRaHuW, HO NOABIYIOWWXCA e CeTAMKW NO ACroBORY O
poymurre, KOMNaHuA BIMMaeT C APYrUX onepaTopos GecnpoBoAHON CBA3N NOMUHYTHYIO NNaty. Komnanwa npuauaet
3TH AOXOAL! B MOMEHT OKa3aHWs ycnyr.
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{vi) HononsumenbHsie ycnyau

JlononHuTensHLIe YCIyT¥ B OCHOBHOM COCTOAT W3 YCIYT KOHTEHT-NpoBaiaepa, pasnuyHeIx MHGIOPMaLIMOHHEIX yCnyr,
nepeaayy (hakCMMUNBHLIX W FONOCOBLIX cooblueHni. TIpU BLICTABNEHWW CYETOB KOHEUHLIM NOTPEGUTENAM 38 yenyrm
KOHTEHT-NpoBaigepa CYMMbI, NONy4aemble OT NULA UCNONHUTENR, BLIMUTAIOTCA K3 AOX0AZ.

{vii) Qoxodsr Gydywiux nepuodoe

ABaHcoBble NAATexu, NonydYaemMbie 3a yCnyrd CBfA3W, YYUTHIBAKITCA Kak A0XO4bl 6yaywux nepuonos. KomnaHuA
NPU3IHaEeT AO0X0A B MOMEHT OKa3laHWA COCTBETCTBYIOUWX yCnyr aboHeHTam.

Komuccuontsie soaHazpamdenun dunepam u ducmpuburomopam

KomnaHua NPOAaeT YacTk akTMB-KapT, CUM-KApT W TenedioHHbIX annapaToB Yepes pasnuuHbIX AUCTPUGHIOTOPOB U
avnepos. Komnawws BLiNNauMBaeT onpederieHHoe BojHarpaxnaeHuwe ANCTPUObIOTOpPaM W Aunepam, UCXOAR W3
cbbema NpoRaHHLIX AKTUB-KApT, CUM-KapT W TenedoHHWX annapatos. BoaHarpamAeHue NpUIHAETCA B MOMEHT
chakTuueckoi npogaxu aboHeuty.

Pacxods! Ha onnamy mpy8a U cef3aHHble omYuUCTeHus

Pacxoabl Ha 3apaGoTHyild NNaTy, onnadveaeMmble EMErofHbe oTnycka W GonbHMuHbIe, NpeMmus u npouue
BO3IHArPaXAEHUA HAYMCNAIOTCS MO MEPE OCYLLECTENEHUS COOTBETCTBYIoWMX paboT coTpyaHukamn Komnakuu.

[leHcuoHHble akinnambl

KomnaHus He HeceT HUKAKMX PacXOAOB, CBAIAHHLIX C BLINIATOA NEHCUOHHLIX W NPOUKX BHIXOAHLIX Nocobui ceouMm
coTpyaunkam. B cooteetcTewm ¢ TpeGosanwusiMi 3akoHogaTenscTea PecnyGnuku Kasaxcran Komnanun yaepiveaet
NEHCUOHHBLIE OTYUCNEHWR W3 3apaGOoTHOM NAATE! COTPYAHWKOB U NEPEHYVCNAET WX B FOCYAAPCTBEHHLIE UMW YacTHbIe
NEHCUOHHble GIOHAM OT WMEHW ceoux paboTHukos. Mpw BLIXOAE COTPYAHUKOB HA MEHCWI0 BCe BLINNATHI
OCYLLECTBASIOTCA HENOCPEACTBEHHO NEHCUOHHLIMU (hoHAGMM.

Hanoz Ha npubbine

B AaHHOW (MHAHCOBOA OTYETHOCTW HENOoT Ha NPUbLINE OTPaXeH B COOTBETCTBUM C HANOTOBLIM 3AKOHOAATENLCTBOM
Pecnybnukn KaszaxcTaH, AefCTBYIOWWM UNW NPaKTUMECKM BCTYMMBLUMM B CUNY Ha OTYETHYIO Aaty. Pacxogel no
Hanory Ha npuGeink BKNIOUAIOT 8 cebA TeKyWIMe U OTNOKEHHLIE HANOIM W ATPaXAIOTCA B NPMBLINM nnv yBuITke 3a
NepyoA, 3a UCKMNIOYEHNEM HANOroB, CBR3aHHLIX C ONEPaLMAMM, KOTOPLIE OTPEKAIOTCH B yYeTe B OAHOM MNU PasHbIX
nep1oaax HENOCPEACTBEHHO B COCTABE KanuTana WK NPoYeM COBOKYNHOM AOXOAe.

Tekywmidi wanor npepcrasnset cofodi cymmy, KOTOpYlo npeanonaraeTcs ynnatMTb WAV BO3MECTUTL 13
rocypapcTeenHoro GlogxeTa 8 OTHOWEHW Hanoroobnaraemon Npubbinu unu ybbiTka 3a Texkywui n npeasinywme
nepuopsl. MNpn yTBeprAeHUM (QHHAHCOBOW OTYETHOCTW A0 NOASYW COOTBETCTBYIOLWX HANOroBbLIX Aexnapauvi
Hanoroobnaraeman npuBkNb MNK yBLITKM NPUBOAATCA HA OCHOBE OUEHOYHLIX NOokasatened. Hanork, kpome Hanora
Ha NpubbiNG, OTPaXAINTCA B COCTARE ONepaunOHHLIX Ppacxoios.

OTROKEHHRIA Hanor HavwcnAReTcA mMeToaom OanaHcoeolx 0OA3ATENLCTE B OTHOWEHWM BPEMEHHLIX pPasHuu,
BO3HVKAIOWMX Memay Hanorosoi Ga3oh akTweos M oBnzartenscts W wx GanaHcoBOW CTOWMOCTHIC B dmHaHcoBON
OTYETHOCTU. B COOTBETCTBMW C WCKMIOYEHWEM, CYWeCTBYIOWUM ANA NEpPBOHAYANLHOMO MPUIHAHWA, OTNOXKEHHLIE
HaNoM He NPU3HAITCA B OTHOWEHWKM BPEMEHHBIX PasHNL, BOSHUKAIOWMX NPU NEPBOHAYANEHOM NPU3HAHWUW 3KTMBA
unu o6s3aTENbCTEA NO ONepauMAaM, He CBA3aHHLIM ¢ obveavHeHwamu GuaHeca, ecnn TakoBble HE OKalbIBalOT
BAMAHUA HN Ha Byxrantepckylo, HW Ha HanorooGnaraemylo npubeiny. BanaHcoBas BENWYNHA OTAOKEHHOFO Hanora
pacCuMTLIBAETCA COFMACHO HanoroBLIM CTaskaM, NPUMEHEHUE KOTOPhIX OXWASETCA B NEpwuoj BOCCTAHOBNEHWRA
BPEMEHHBIX PA3HUL WNW MCROMNb3OBAHWA NepeHeceHHbix Ha Gyayliue nepuoabl HANOFOBBIX ybbiTKOB, COrnacHo
NPYHATLIM UNY N0 CYLLECTBY NPUHATEIM HA OTYETHYIO [ATY HANOIOBLIM CTABKAM. OTnoXeHHbIE HANOTOBLIE aKTHBL! B
GTHOLIEHWA YMEHbLLAIOWMX Hanoroobnaraemyio Gady BpeMeHHbIX PasHuL NPUM3HAINTCA NUWLL B TOM CNYYae, Koraa
cylecTayeT AOCTAaTOMHARA BEPOATHOCTL Nony4eHns B Byaywem Hanoroobnaraemoi npubLLINK, koTopan MoxeT BbiTh
YMEHbILEHS Ha CYMMY TAKUX BLMETOB.
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Mpubeins Ha akywio

MpPUEUNErMPOBaHHEIE AKLMK HE NOANENAT BLIKYNY W KBANMGMLIMPYIOTCA Kak akuuW, yyacteyloume B npubbinw.
MNpuBbinb Ha aKUWIo ONPEAENAETCA NyTem AenernA ApubLINK unK yBuiTka, NPUXOASLMXCA HA ACAID cobcTeeHHUkoB
KomnaHuu, Ha CpenHeB3BELIEHHOE KOMNUYECTBO aKuWiA, yJacTBylouwmx 8 npubbink, Haxoavewwwxcs B oBpaliennn 8
TeueHVe OTYETHOrO roaa. KomnauumAa He WMeeT LeHHblie Gymam C  passoAHRIcIIMM UMW NOTEHLWanbHO
pa3sogHAWUM adihexTom.

PuxaHCObI2 UHCMPYMEHML!
(i) Kmoueebie Memods! OUeHKU

®UHAHCOBLIE WHCTPYMEHTBI OTPaXalTCs N0 CNPaBeANUBOA CTOMMOCTM WNW 8MOPTUIUPOBAHHOW CTOMMOCTM B
32BUCUMOCTH OT MX Knaccuchukaluu. Huxe npeacTasngHo OnWcaHue 3TMX METOR0B OLEHKN.

CnpaBeanuBas CTOUMOCTb — 3TO CYMMa, Ha KOTOPYIO MOXHO OGMEHATL aKkTUB WNW MOCPEACTROM KOTOPOA MOKHO
yperynuposaTe OBA3aTENbCTBO MpU  COBEPIIEHMM GAENKW HA  PbIHOYHLIX  YCMOBUAX MEXAY  XOpowo
OCBEAOMAMEHHBIMY, HE3aBNCHMLIMW CTOPOHaMy, AeACTByIoLMMW Ha AoBGpoBonbHoi ocHoee. Cnpaeennueas
CTOMMOCTb NPEACTABNAET TEKYLMyl0 LEHy Cnpoca Ha (UHAHCOBLIE aKTMBLI W TEKYWYI0 LEHY NpeanoxeHvs Ha
(hUHaHCOBLIE 0BA3ATENLCTEA, KOTUPYEMLIE HA BKTWBHOM pbiHKe. B oTHOLIEHWN aKTMBOB M 06A3aTenLCTA ¢ B3aUMHO
KOMNEHCUPYIOWWAM PUCKOM KOMMaHWA MOMET WCMONb3OBATL CPEAHEPLIHOWHLIE LEeHbl ANA  ONpeaeneHun
CNpaBeANUBOA GTOMMOCTW NO3WLMIA C BIAMMHO KOMNEHCUPYIOWMMW PUCKAMW W NPUMEHATL K YUCTON OTKPBLITOW
NO3ULMIN COOTBETCTBYIOLLYIO LEHY CNPOCA UAKW UBHY NPEANOKEHUS.

[nA onpepeneHna CNPaBeaniBon CTOMMOCTH HEKOTOPLIX (DMHAHCOBLIX WHCTRYMEHTOB, NO KOTOPLIM OTCYTCTBYET
vHOPMaLMA O PLIHOUHBIX LieHaxX W3 BHELWHVX WCTOUHMKOB, WCMONL3YIOTCA TaKne MEeToabl OUEHKW, Kak Moaenk
AMCKOHTUPOBEHHBIX GEHENKHBIX MOTOKOB, MOJENW, OCHOBLIBAIOIUWMECS HA UHIOpMaLMK O HEAABHWX CABNKaX Mexay
HE3ABMCMMbLIMU CTOPOHAMYW, & Talke aHanus dvHaHcoBOW wuHopMauwu o6 obbektax WHRECTUPOBAHWA.
MNpuMeHeHWe METOAOR OUeHKM MoxeT noTpeGoRaTL AonyleHWA, He NDAKPENNeHHbIX HAaBNICAAEMEIMK PbIHOYHEIMY
AaHHLIMW.

AMOpTU3UPOBaHHAA CTOMMOCTL NpeacTasnaeT coboi NepBoHaYaNbHY CTONMOCTL (PUHEHCOBOrO WHCTPYMEHTa Npu
NEPBOHAYANLHOM NPU3HAHWY 33 BLIMETOM BLINAAT OCHOBHOTO AOATA, HO BKAOYAs HAYUCNEHHbIE NPOUBHTL., W 33
BMeToM nioboro peaepea noa ofecueHenne. HauncneHHsie NPOLIEHTE! BKNKY2I0T AMOPTUIALMID OTAIOKEHHBIX NPH
nepBoHavanbHOM NPW3HaHWW 3aTpaT no ¢Aefke, a Take nobbIx NPEMUMA WM AUCKOHTa OT CYMMEI NOTaWeHuA C
MCNONB30BAHWeM MeToAA athheKTUBHON NPOLEHTHOA cTaBkn. HavncneHHble NPOUeHTHLIE AOX0AL W HAYMCNEHHbIE
NPOUEHTHBIE PACXOAk! BKMIOMAIOTCA B GanaHCoBYID CTOMMOCT: COOTBETCTBYIOWMX CTaTEi OTYETA O (PMHAHCOBOM
NOMOXEHUA.

MeTon acexTMBHOW NPOUEHTHOR CTaBkM — 3TO METOA NPUIHAHWA MPOLIBHTHBIX AOXO0A08 WNW NPOUEHTHBIX
pacxoioB B Teuyewve COOTRETCTBYWLUErO NepuoAa C Lenbio ofecneyeHuA NOCTOSHHOW NPOUEHTHOW CTaBku
(achdpeKTMBHON NPOLEHTHOM cTaBku) Ha BanaHcoBYID CTOMMOCTE MHCTPYMeHTA. IdihertMBHan NPOLEHTHaR CTaBka —
370 TOUHAA CTaBKa AWCKOHTUPOBAHUA PacyeTHbX Gyaylwx AeHeXHLIX SbiNNaT WNW NOCTYNNeHVA (He BKNIo4aRA
Byayume yOLTEM MO KpPeAWUTaM) HE OKWAAEMbLIA CPOK  AERCTBMA  (PUHAHCOBOTD UWHCTPYMEHTa wnW, B
COOTBETCTBYIOWMX Cnydanx, Ha Gonee KOPOTKWA CPOK A0 uYUCTOR 6anaHCoBOR CTOMMOCTH (DUHAHCOBOrO
vHCTpyMeHTa. JdhdpekTuBHaA CTapka RPOUEHTa WCNONL3YETCRA ANA AWCKOHTUPOBAHWA AEHEXHLIX NOTOKOS nNo
MHCTPYMEHTaM C NNZBalOWed CTaBKOR A0 CNeAYIoWei AaTh! MBMEHEHWA NPOLIEHTA, 33 MCKMIOHEHWEM NPeMUn VK
OVCKOHTA, KOTOPLIe OTPaXK2I0T KpeAUTHLIA cNpes No Nnasalolwiel CTaBke, YKasaHHOW ANA AaHHOMO WHCTPYMEHTA, WAK
No APYrMM NepeMeHHbIM (haKTopaM, He YCTaHaBNMBAEMbLIM B 3ABUCUMOCTY OT PLIHOUHOTO 3HavueHus. Takue npemuu
WNU AVCKOHTE aMOPTUIVPYIOTCA HAa MPOTAXEHWA BCEro oxugaemoro cpoka obpailedun wHcTpymedTa. Pacqer
AUCKOHTMPOBAHHOH CTOMMOCTH BKIIOYAET BCE KOMUCCHOHHLIE, BLIMNAYSHHEIE W NONYYEHHLIE CTOPOHAMM KOHTPaKTa,
COCTABNAIOWMNE HEOTHEMNEMYIO H4acTh 3 hekTUBHOM CTaBKW NPpoLEHTA.
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(i) Knaccucuxayus ghisHaHCOabIX 8KMus0s

GOUHaKCoBbie aKTVBLI KoMnauwu BKMIOMAIOT TONBKO 3aifiMbl W AeBuTopckylo 33A0NKEHHOCTb. PyKOBOACTEO
onpeaenseT KNACCUhUKALMID CBOMX (DMHAHCOBSLIX AKTUBOB NPU NEPROHa4ANLHOM NPNIHAHWA.

Jaiimbl 1 geGUTOPCKan 3aA0MKEHHOCTL NpeacTapnaiT cofoh He KOTUPYEMEIE HA AKTWBHOM PbIHKE HENPOV3BOAHEIe
th¥HaHCOBbIE aKTMBLI, NPEAYCMATPYBAIOLWME NONYYEHNE (YUKCMPOBAHHLIX WY ONpeaAensemMbIX rnarexei. 3anmel v
AeBuTopcKkas 3aA0NKEHHOCTL BRIIOYAKTCA B OGOPOTHLIE aKTWBL!, 33 WCKIIOYEHNeM Tex 3aiimMoB W AebuTopckon
3a/IGNXEHHOCTM, MO KOTOPHLIM CPOKM NOTalleHVA [PEeBbIWaT 12 MecAleB nocne OTYeTHOW Aathl. OHu
KnaccuthuuUMpyloTcA Kak BHeoGopoTHbIe axTuBbl. 3aiiMbl v AeGutopckan 3anomkeHHocTb Komnanwu srnoualor
[OEHEXHBIE CpPEACTBA, OfpaHWdMeHHblE B WCNONL3oBaHuM, (MHaHcosylo  AeBUTOPCKYIO  33A0MKEHHOCTD,
23 0NKEHHOCTL CBA3AHHLIX CTOPOH W AEHEXHbLIE CPEACTBA W UX IKBUBANEHTHI, OTPAXEHHLIE B KOHCOSMAWPOBAHHOM
oTyeTe 0 GUHAHCOROM NONOKEHUW.

fpouIBoAHbIE HUHAHCOBLIE WHCTPYMEHTHI, BKNIOYas BaniTOOOMEHHbIE KOHTPAKTLI, MPOLEHTHbIE bIOYepCyl,
cornatwenns o Gyaylwei NPOLEHTHOR CTaBKe, BANIOTHLIE U NPOLISHTHLIE CBONLI, & TAIKE BANIOTHLIE U NPOLEHTHbIE
ONUMOHB!, OTPEKAIDTCA NO CNPABEANUBON CTONMOCTY. PONIBOOHLIE MHCTPYMEHTL! YHNTLIBAIOTCA KaKk aKTUBL!, ecnv
CNpaBEAnMBas CTOMMOCTL AEHHLIX MHCTPYMEHTOB ABNAETCA RONOXMUTENbHOA, W xak ofasatensctsa, ecnu ux
ChpaBeAnwBas CTOMMOCTb MABMAETCA OTPUUATENbHOW. WSMEHEHWA ChpaseanueBoii  CTOMMOCTM  NPOM3BOAHBLIX
WHCTPYMEHTOB BKNIOYAIOTCS B Npubbine unu yGuITok 3a roa. KoMnaHus He NPUMEHAET YYET XeKUPOBaHUA.

{iii) Knaccugbuxayus dpuraHcoebix 00R3amMenscme

duHaHcoBbie  obR3aTenscTea  Kommawwy  BrniovaloT  huHaucoewme  obAlaTenbcTea, OTpakaemble  no
AMOPTUINPOBAHHOM CTOMMOCTH. BuHaHCoBLIE obA3aTenbcTea KoMnaHu COCTOAT U3 KPeAUTOPCKOH 3a0NMKEHHOCTH
NC OCHOBHOW AERATENLHOCTH W Npouel UHAHCOBOK KPEeAWTOPCKOW 33A0SKEHHOCTHW W 3a00NKEHHOCTH nepef
CBA33HHBIMY CTOPOHAMM.

(iv) NepeonavansHoe Npu3Hanue (hUHaHCOBBIX UHCIMPYMEHMOS

Mpou3eoaHbIE MHCTPYMEHTBI NEPBOHAYANEHO NPUIHAIOTCA NO CNpaBeAnueoi cToumocTy. Bee npoune gmnancosble
aKTvekl W ODA3STENLCTBa NEepRoHajaNnbHO YSUTHIBAKOTCA MO CAPAaBeAnwBod CTOMMOCTW 32 BbIMETOM 3aTpaT no
caenke. HavnyuwwM nogieepiaeHem cnpaBeanveoi CTOMMOCTI NPY NepPEOHAYanLHOM NPU3HaHUY ABNASTCA LEHA
caenxw. {pubsink ¥nn yEuITOK yUMTHIBAETCA B MOMEHT NEpsoHaYyansHOro NpUIHaHKA TOMBKO B TOM cnyyae, ecnu
MENKOY CrPAaBEeANUBOA CTOMMOCTBIO W LIEHOW GAeNKkY CYWecTBYeT PasHWLA, KOTopas MoXeT Obie noateepxaeHa
ApYriMKU HaBRIoAaeMbiMY B AAHHLIA MOMEHT Ha PhiHKE CAENKAaMMU C aHanormMuHbLIM (PMHAHCOBLIM MHCTPYMEHTOM UNW
OLEHOUHBLIM METOAO0M, B KOTOPOM B Ka4YECTBE BXOASLIMX NEPEMEHHEIX MCNONb3YIOTCA UCKNIOUUTENEHO (hakTIeckwe
AAHHBIE PHIHKOB.

{v) Mpexpawexue npusnanun huHaHCOoBbIX akmuaos

KomnaHus npexkpalaeT NPU3HABaTE (PUHEHCOBLIE aKTUBEI, (3) KOrAa 3TV aKTUBLI NoTallleHbl W NPaBa Ha AGHEXKHbIe
NOTOKW, CBA3AHHBIE C 3TUMK aKTMBAaMW, UCTEXNU MHBIM o6pasom, unwn (6) Komnanva nepefana npaea Ha AeHeMHsIe
NOTOKWU OT HMHAHCOBLIX aKTUBOB WNW 3aKNIYMNa cornateHve © nepegaqe, W Npu atom (i) Take nepeaana, no
CYWecTRY, BCe PUCKW M BbIr0/bl, CBAIAHHLIE C BNageHneM 3TnmMu aktiueamu, wim (ii) He nepepana u He coxpaxuna,
N0 CyWwecTsy, BCE PUCKW W BbITOAb], CBA3AHHLIE C BMAAEHVEM 3TUMV aKTWBamu, HO YTpaTuna npaso KOHTPONA B
OTHOLLEHUN A3HHBIX aKkTWBOB. KOHTPONL COXPAHAETCA, ECNW KOHTPEreHT He WMEeT NPaxTUMECKOW BO3MOXMHOCTH
NONHOCTLIO NPOAaTe aKTME HEecBA3aHHON TpeTked cTopoHe 6e3 BBEAEHWA AOCMONHUTENLHLIX OrpaHuueHnin Ha
npoaaKy.
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3 Knwuyesble Byxrantepckue oLeHKH W NPOheCcCHOHANbLHBIE CYAECHHA B NPUMEHEHNN YHeTHOM!
NONUTHKK

KomnaHus npow3BoguT OLEHKM ¥ AONYWEHWA, KOTOpLIe BO3AEWCTBYIOT HA OTpamaemble B OTHETHOGTH CYMMLI
akTveoB U obsaaTenscTs B CReayioweM (PUHAHCOBOM Nepuoae. YUeTHbIe OLEHRM U NpotheCcnoHanbHbe CYMABHUA
NOABEPraloTCA MOCTOAHHOMY KPUTMMECKOMY aHanuay W OCHOBaHLI HA NPOLINOM ONLITe PYKOBOACTRA W APYrUX
dakTopax, B TOM YMGNE Ha OXUAAHUAX OTHocUTENnsHo Gyaywvx cobbmwiA, KOTOPLIe, Kak CYMTAeTcA, ABNAIOTCA
ofocHoBaHHLIMM B CHOMMBIUMXCA  oBcTosTenbcTBax. PyrROBOACTBO  TalkKe  WCNOMb3YeT  HEKOTOpbIe
NpodeccuOHansHLE CYMAEHWR, KRoMe TREGYIOMX yHeTHBIX OLEHOK, B NPOUECCEe NPUMEHEHUS YUETHOW NOMUTUKK.
MpodieccuoHanbHble CYMAEHWA, KOTOpoie oOkasbiBalT Hawonee CylwecTBeHHOE BOIAEHCTBME HA  CyMMbL,
oTpamaeMule B AAHHON (DUHAHCOBOW OTHETHOGTW, W OUEHKW, PE3ynbTaToM KOTOPLIX MOryT ObiTh CYWECTBEHHbIe
koppekTipoekk GanaHCOBOR CTOMMOCTK akTVeoB W 06A3aTenbCTe B TeueHue chnenylowero wHaHcororo nepuoaa,
BHKAOYAIOT:

Cpoiu nonesrHo20 UCNoNbL308aHUA OCHOGHLIX cpeacma u HeMamepuanbrRbIX aKmugos

PyKOBOACTBO ONPEASNART CPOKN RONE3HOIN CNymOkl W HAYWCNAET COOTBETCTBYIOLMA WIHOC W AMOPTU3AUMIO 10 CBOVM
OCHOBHBIM CPEACTBAM U HEMATEpUankHLIM akTMBaMm. [aHHan OUEHKA OCHOBLIBAETCA HA PACHETHOM CpoKe criywbel, B
TeueHue xoToporo KoMnaHus NNaHUpyeT NonyqaTb KOHOMWMECKWE BLIFOAB OT akTmea. OLeHKa MOMET SHaUMTENbHO
WIMEHWUTECH NOA  BNWAHWEM TEXHWHECKWX  YCOBEPLUEHCTBOBAHWA ¥ AEACTBWMA  KOHKYPEHTOB B AaHHOW
BLICOKOTEXHOMOMYHOR W KOHKYPEHTHOW cdiepe MOBWUNLHOR CBA3W. PyKOBOACTBO YBENUYUBAST HOPMbI HAUUCNEHWA
M3HOCA NO Tem oBbekTam, CPoKK NONe3aHoMn cNyGb! KOTOPbLIX OKa3LIBAIOTCH MEHbLLE WX PaHee onpefeneHHLIX CPoKOoB,
a TalKe MOMHOCTLIO WNM YaCTMYHO CrMCLIBAET TEXHVYECKN YCTapeslsMe aKivebl, BoiObiBalowuve B pesynkTaTe
NUKBUZAUMN W NPOAIKN.

PyKkoBOACTBO OLEHWBAET CPOK NOME3HON CNymbObl TENEKOMMYHUKALMOHHBIX SIMLEH3NA HA OCHOBE YPOBHA PAIBUTUA
TEXHONOTMK W $0PUANYECKNX YCNOBMIH NWMUEHIWOHKLIX cornalwenuit. Cpok noneaHod cnywOel nuuexsuii GSM n 3G
onpepened COrNacko oueHke pykoBoacTez kak 15 netr. Cpon nonesHon cnywbul nepecmaTpuealoTces, o MeHbLueh
Mepe, Ha Kamaylo OTUETHYIO AATY.

ObecieHerue HothuHaHCOBLIX aKmueoa

B KOHLI® KaXoro OTHETHOrO Nepuoaa PYKOBOACTBO ONpPEAenseT Hankuue nNpy3aHakos obeclueHeHns HetbMHAHCOBLIX
aktveos. Mpw Hanwuuu npuanakoe obecueHeHws PYKOBOACTBC NPOM3BOAVT OLUEHKY BO3MELaeMol CTOMMOCTW,
KOTOpan onpeaenaeTcs Kak HauBonbluas 3 cripaBeAnyuBoi CTOMMOCTH aKTVBA 33 BLIMETOM 3aTPaT Ha Npoaaxy u
CTOWMOGTH, NONYYaeMoii B pe3ynsTare ero ucnonbaosaxns. OnpeaeneHne CTOMMOCTH B WCNonb3oBaHun Tpebyer ot
PYKOBOACTEA NPUMEHEHUA OLEHOUHBIX AAHHLIX W NPOIECCMOHANLHOTO CYMAEHWA, KOTOPbie  CUMTaloTCA
060CHOBAHHLIMK B CROXUBLUMXCA oBCTORTERLCTRAX.

B COOTBETCTEMM C YUYETHOW MONUTUKOH, B LIENAX OUEHKW OGECUESHEHUs, aKTWBbl rPYNNMPYIOTCA NO HaMMEHbLMM
YPOBHAM, B OTHOLIEHWW KOTOPLIX CYLIECTBYET OTAENLHO ONpesensemoe ABUKEHNE AGHENHLIX cpeacTe (obbexTol,
reHepupylolLMe AeHexHble NoTokk). PYKOBOACTBO ONPEAEnvno BCI0 TEeNEeKOMMYHWKALMOHHYI0 CeTb KoMnaHum kak
0AHY EAVHULY, FEHEPYPYIOLLYIO AEHEKHSIE NOTOKY. TENEKOMMYHUKALIMOHHEIE MULIEH3M U NPOYME HEMaTepuanbHbie
aKTUBLI, BIITIOYEA NWUEHau WLL, He NpovasoasT He3aBUCHMMBIX ASHEMHLIX NOTOKOB M NPCREPSRIOTCA HA NpeaMeT
oBecUeHeHNA COBMECTHO € COOTRETCTRYIOLUMMU CETEBLIMU AKTUBAMM.

PyKOBOACTBO OoUeHUNo Hanuwdylie MNpU3HaKoB oﬁecueueum OCHOBHLIX CPEACTB W HemaTepuanbHbIX 2KTUBOB Ha
30 centabpa 2014 roga v NPMWNO K BLIBOAY, YTO H3 YKA3aHHbIe AAThl OTCYTCTBYIOT Kaxkue-nubo npuaHaku
obecueneHus.
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4 OcHoBHble cpeacTBa

Hwxe npeacTaeneHsl nameHeHns GanaHcoBof CTOMMOCTY OCHOBHBIX CPEACTE!

Paguo-
TexHWYecKoe
obGopynoBanue, Heaapep-
3emnA g8 KOMMyTaTOphI weHHoe
B msicavax cobcTBeH- W cpeacTBa CTROWTENL-
KA3axCmMaHoKUX meaHae HOCTH 3pavun nepegaqwn Mpoune CTBO Htore
CToumocTb Ha
31 pekabpa 2012 rona 1,993,267 27,291,320 148,284,982 23,658,376 16,092,694 217,320,639
HaxonneHHwIA naHoc - (4,813598) (B87,204,423) (14,965,816) - (106,983,837)
BanaxcoBan CTOMMOCTbL
Ha 31 gekabpn 2012 r.
AyavposaHo 1,993,267 22,477,722 61,080,559 8,692,560 16,092,694 110,336,802
MoctynnexuA 81,480 888,397 5,674,721 1,110,564 13,905,738 21,660,901
MNepemetieHns - 483,921 17,236,323 243,932 (17,964,176) -
BribeiTna - (5,799) {53.779) (19,348) {120} {79,048)
Wanoc - (1,087,441) (15,709,054) (2,753,316) - (19,549,811}
CroumocTs Ha
31 pexabpna 2013 rona 2,074,747 28,121,794 163,873,471 25,200,837 12,034,136 231,304,985
HakonneHHsIA W3HOC - (5,364,994) (95,644,701) (17,926,445) - {118,936,140)
BanaHcosas CTOUMOCTbL
Ha 31 gexabps 2013 r.
AynwpoBaHo 2,074,747 22,756,800 68,228,770 7,274,392 12,034,136 112,368,845
Moctynnexvs 45,627 278,439 499,072 46,563 7,910,073 8,779,774
MNepemewieHunn - - 6,947,322 - (6,947,322} -
BwibriTUA - - (832,476) (147,709) (2,659,415) (3,639,600)
W3Hoc - {828,982) (13,164,380) (2,089,899) - {16,083,261)
CroumocTb Ha
30 cenTAbpsa 2014 ropa 2,120,374 28,400,233 164,414,262 25,247,400 10,337,472 230,519,741
HakonneHHbliA naHoe (6,193,976) (102,883,663) (20,016,344) - (129,093,983)
BanaHcoBaA cTOMMOCTL
Ha 30 ceHTAGpA 2014 r.
HeayaupoeaHo 2,120,374 22,206,257 61,678,308 5,083,347 10,337,472 101,425,758
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5 HemarepnansbHbie aKTUBbI

Nporpammyoe
ofecneyeHune W
AVYEH3NOHHbIE Mpoune
NuueHsn u nNpaBa Ha TenNeKoMMYHU-
npasa Ha nporpamMMHoe KauMOHHbLIe
B mpicAqax Ka3axcmaHeKux meHae GSM obecnevenve NULIEH3HK MNpouve Wroro
Croumoctb Ha 31 pexabpna 2012 r. 14,564,579 17,311,512 3,317,778 3,998 35,197,867
HakonneHnan amopTusauus {8,230,386) (9,403,767) (1,422,537) (1,423) (19,058,113)
BanaHcoBanA CTOMMOCTb Ha
31 pexabpa 2012 r.
AyaupoBaHo 6,334,193 7,907,745 1,895,241 2,575 16,139,754
Nocrynnexun - 1,392,237 - 66 1,392,303
MepemeuieHna - - - - -
AmopTHaIauua {1,134,867) (2,109,507} (331,778) (1,360) (3,577,512)
CroumocTts Ha 31 aekabpa 2013 1. 14,564,579 18,703,749 3,317,778 4,064 36,590,170
HakonneHHan amopTuiayusa ({9,365,253) (11,513,274}  {1,754,315) (2,783) (22,635,625)
BanaxcoBasa CTOUMOCTL Ha
31 pekabpn 2013 r.
AynwpoBbaHo 5,199,326 7,180,475 1,563,463 1,281 13,954,545
MocTynnexdua - 1,247,313 - - 1,247,313
Buibbitin - - - - -
AMOpPTH3aUKA {259,025} (1,729,797) {116,056} - {2,104,878)
CToumocTk Ha 30 ceHTAGpa 2014 1. 14,564,579 19,951,062 3,317,778 4,064 37,837,483
HaxonneHHas amopTU3auma (9,624,278) (13,243,071)  (1,870,371) {2,783) (24,740,503)
BanaHcoeas cTOMMOCTb Ha
30 cenTAbpna 2013 r.
HeayaupoBaHo 4,940,301 6,707,991 1,447 407 1,281 13,096,980
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6 [poyne BHEOGOPOTHLIE AKTHBEI

30 centnbpa 31 nexkaGps
2014 r. 2013r.
B muICAYax Ka3axCmaHcKux mexze HeayawposaHo AyaupoBaHo
JleHexHble cpeAcTea, OFPaHUYEHHbIe B NCNOMNb30BAHUK 144,847 125,574
Wtoro chvHaAHCOBLIE aKTUBbI 144,847 125,574
ABAHCHI, BbIAaHHBIE HA NpuobpeTeHne OCHOBHLIX CPEACTR 2,075,215 3,130,944
WUroro npoune BHecGopoTHbIE aKTHBLI 2,075,215 3,130,944
7 DebutopcKan 3af0MmKeHHOCTL NO OCHOBHON AEATENLHOCTH M NpoYan pebuTtopckan
3a40MKEHHOCTb
30 ceH nbpa 31 pexabpsa
2014 r. 2013 r.
B meicRyax Ka3axCmaHCKUX meHae HeayauposaHo AyaupoBauo
Debutopckan 3anonxeHHOCTE AUNEROE U AUCTPUBLIOTOPOB 3,797,423 3,380,474
[ebutopckan 3agonKeHHoOCTL aboHenTos 3,340,801 2,641,742
HebGuTopckan 3afoMKeHHOCTL 33 B3aWMHOE NoAKNIQueHne 994,109 1,229,785
DebGuTopckan 3aA0NKeHHOCTL ONEepaTopoe No yenyram
poymuHra 1,647,210 363,855
Munyc: peaepe nog obecueHenne Aebutopckon
3800MKEHHOCTH NO OCHOBHON AEATENBHOCTH {2,410,078) (1,710,085}
Wroro chHaHcoBble akTUBbLI 7,369,265 5,905,771
ABAHCHI NOCTaBLUMKAM 2,923,970 2,501,779
HAC K BoameweHuid (YUucTas cymma) - -
Mpeaonnatsl No HANOram 647,580 540,769
Pacxoawl Gyaywmx nepuogos 190,698 188,701
Npovas aeBuTopckan 3aa0NKEHHOCTL 80,725 131,337
Wroro gebuTopckan 3afoNKEHHOCTL NO OCHOBHOW
PeATenbLHOCTH W Npovan gebuTopckas 3aQ0MKEeHHOCTL 11,212,238 9,268,357
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8 AKUWOHEepHbLIW KanuTan

Ha 30 centabpa 2014 w 31 aekabps 2013 rr. akyvoHepHEIR kanuTan Komnatuy npeacTasned cneayiowum obpa3som:

30 ceHTHOpPA 31 pexabpn
2014 r. 2013 r.
Konudecteo KonuuecTro
aKLviA akumnih

OUHTYP 102,000,000 102,000,000
CoHepa 48,000,000 48,000,000
AQ cLlenTpanbhbin geno3uTapui ueHHex Bymar 46,681,562 46,709,056
AQ «EAVHBIA HaKONUTENbHEIR NEHCUOHHLIA thoHg» 2,270,950 -
AQ «HaxonuTenbHbih NeHCUOHHBIA hoH «TPaHTYM» - 1,900,000
Npoune 1,047,488 1,390,944

B uennx faHHOR hHaHCOBON OTYETHOCTH NPUGHINb Ha aKLMIO PACCYUTLIBABTCA NyTeM AenNeHUA uncTon npubeiny 3a

nepyoa, nNpuianTawencs akuvoHepam Komnadww,
yyacTHukamy KomnaHuu.

Ha KonWYecTeo OOLIKHOBEHHBIX AKUMA, YTREPHAEHHLIX

30 ceHTRBpPA 30 ceHTRBpPR

B meicsyax Kka3axcmanckux meHae 2014 r. 2013 r.

Mpubbine 33 NepUoA, NPUYUTIOLAACA aKUWOHEpPaMm 45,604,257 45,128,361

KonuuecTBo 0GLIKHOBEHHLIX aKLUWA 200,000,000 200,000,000
Ba3oBan v pa3eoaHeHHan NpUbLinb Ha akuMio

{B KazaxcTaHCKUX TeHre) 228.02 225.64
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8 AKUWOHepHLIW Kanutan (NpoaonXeHue)

IveuaeHAb, 0BbABNEHHLIE K BRINNATE W BoiNNaveHHsie B TeueHue 2013 r.
cenTabpa 2014 r., cocTaBnawT:

B meica4Yax Ka3axCInaHcKux meHae

n AEBATH MecsLes, 3akoHuvBelmnxen, 30

Ousuaenasl K Beinnare Ha 31 gexabpn 2012 roga 8,000,000
[OuBnaeHaw), oB6bABREHHbIE B TEHEHWE roAa 32,402,000
Auenaenrasl, BbiNNavYeHHLIE B TEYEHWE roaa {40,402,000)
BvBupeHaL! K Boinnate 1a 31 gekabpsn 2013 rona -
[Ovenaenpkl, 06eRBNEHHLIE B TEUEHWE NepuoAa 63,390,000
OvBuaeHakl, BoiNNadeHHLIE B TEHEHUe Nepvoaa (44,362,000)
AueraeHak! k Beinnate Ha 30 cenTabpa 2014 ropa 19,028,000

9 KpeputopCKas 3a80MKEHHOCTL NO OCHOBHOM AEATENLHOCTH U Npovas KpeauTOpPCKan

3aQ0MKeHHOCTL

30 ceHTnbBpA 31 pexabpn
2014 . 2013r.
B muicAyax Ha3axemaHCKux meHae HeayawuposaHo AyavposaHo
Kpeantopckan 3agon#eHHoCTs NO OCHOBHOW AEATENLHOCTH 18,385,151 18,636,939
AusuaeHawb Kk Beinnare 19,028,000 -
Wroro dimHancoBble obrasaTenncTBa 37,413,151 18,636,939
HauwcneuHsie 3apaboTHeie nnatel ¥ Npemun paboTHukam 3,059,590 2,634,219
Mpovan kpeavToOpcKan 3af0NKEHHOCTL (47,481) 219,658

¥Toro KpepUTOPCKanA 3aA0MKEeHHOCTL MO OCHOBHOMW AGATENLHOCTU KB
Npoyasn KPeaUToOPCKan 3aA0NMKEeHHOCTEL 40,425,260 24,490,816
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10 3aimbl
30 cenTAbpn 31 gexabpn
2014 r. 2013 r.
B mbicavax Ka3axcmascKux meHze HeayawposaHo AyawpopaHo
Bankosckue 3aimMbl oT: - AD «AT® BaHk» - 3,953,783
- Cuvnpauuuposankbia 3aem ot AO «Citibank
Kazakhstan» v AO «RBS Kazakhstan» 14,516,010 14,759,812
- AQ «B6 HSBC KazaxcraH» 2,202,946 6,007,583
Wrtoro aaimel 16,718,956 24,721,178
11 [Ooxoaw! Gyaywux nepuoaos
30 centabpna 31 pexabpn
2014r. 2013 r.
B mbIcRYax Ka3axcmaHCKUX MmeHee HeayoupoBaHo AyampoBaHo
Hoxoae! 6yaywmx nepuogos ot aboHexTos NO npeaonnaTe 3,130,838 4,151,515
Doxoaw Hyayuwux nepuonos oT aboHEHTOB ¢ aBaHCOBOR ONNATOR 2,991,059 3,195,171
Wroro goxoAak) Gyaywiux nepuogos 6,121,897 7,346,686

12 Boipyuka

B mbicavax KajaxcmaHcKux meHae

Dessatb Mecauen, 3aKOHYUBIWXCH

30 ceHTAGpA 30 cenTAbpa
2014, 2013 r,
He ayauposako  He ayaupoeaHo

Ycnyry ronocoroi CBA3N 99,888,451 106,809,020
Yenymv nepegaqu gaHHsIx 25,505,017 18,399,934
OononHutensHete yenyry 12,466,555 12,556,344
Mpouue BuabLI aoxoqoe 3,447,298 207,454
Wroro Buipyuxa 141,307,321 138,072,752
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13 Knaccudukalius pacxogoB no xapakrepy

OnepauroHHbie pacxofbl, NPeACTABNEHHLIE B DTYETAX O COBOKYNHOM AOXOAE, KnaccuhyuvposaHsl N CNEAYIOWNM
thyHrumam: «CeBecToumocTt Npoaaks, «Pacxoabl No peantaaunn n MapkeTrHry» u «O6uive 1 aAMUHUCTpPaTUBHbIE
pacxofiby. OBlme pacxoas No sceM (yHKuuam Geiny knaccudmuupoBaHsl No xapakTepy cnegylowum obpasom.

OeeaTtk MecAueB,

3aHOHYMBLUNXCA
30 centrbpA 30 ceuTnOpA
2014, 2013 .
B mbicAvax Ka3axcmaHckux neHae He ayauposaHo He ayauposato
Ycnyrv B3auMHOro NOAKNIOYEHNA K CETAM 19,903,954 21,347,402
TexHuyeckoe obcnyuusanwe ceTn 10,429,241 10,001,849
ApeHaa KaHanoe CBA3N 6,136,338 6,535,197
Mnata 3a UcnonbaosaHne YacToT W NPOYUE Hanor, KpOMe Hanora Ha
npubeINGL 4,909,698 4,736,483
CTOMMOCTL peanqaauvi CUM-KapT, CKP3TU-KapT, CTapTOBbLIX NEKETOB
1 TenedoHHBIX annapaTos 3,434,262 1,284,998
KOMMCCUOHHLIE BO3HArpaXAeHUA AUnNepam v AMCTpubLIoTopam, 1
pacxoabl HA peknamy 4,860,044 8,846,575
Pacxoas! Ha nepcoHan 7,010,753 5,709,887
Mpoune 3,561,833 3,763,629
W3aHOC OCHOBHLIX CPeACTE U AMOPTU3aLINA HEMaTepUanNbHEIX SKTUBOB 18,188,139 17,379,812
Wroro pacxoak! 78,434,262 79,605,831

AMOPTU3ALMA U N3HOC KNaccubLMpoBaHb! NO diyHKUMAM cAeayiouum obpasom.

LepATb MecALeB, 3aKOHYNBWIUXCA

30 ceHTAbpR 30 ceHTRBpR
2014 r. 2013r.
B meicRuax K838XCMaKncKux mexze He ayaupoBaHo He aygupoBaHo
CebectoumocTb npoaak 16,317,748 15,001,515
Obwure » aAMUHUCTPATHUBHBIE PacX0ak! 1,870,390 2,378,297
WToro n3HOC OCHOBHKIX CPEACTB U aMOPTU3ALNS
HemaTepuansHLIX aKTUBOB 18,188,139 17,379,812
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14 Hanoru
Hanoz Ha npubbink
Pacxoaw no Hanory Ha npuBsins NpegcTaenedel cneaytotium obpaaom:

AeBATb MECAUEB, 3aKOHYHWBILINXCA

30 centTAabpa 30 ceHTRGpA

2014 r. 2013 r.
B mbICAYEX KA3EXCIMaHCKUX MmeHae HeaypwposaHo HeayaupoBaHo
Tekywmii Hanor Ha npubeins 254,888 11,240,062
OTNOMEHHbIA HANOT 12,196,286 695,882
Utoro pacxofbl N0 HANOry Ha NpubbINk 12,451,174 14,935,944

15 YcnoeHble U AOMOBOpHbIe 0DA3aTENLCTEA U OnepaLlUoHHEIE PUCKK
Monumuveckue u sxoHoMUYeckue ycnoaun a PecnybOnuxe Kazaxcmase

SkosoMuka Pecnybnukn KazaxctaH NpOAOMKAET NPORBMATL HEKOTOpLIe xapakTepHole ocofeHHOCTH, npucywve
CTpaHaMm, r4e PhIHOUHAS SKOHOMMUKA HEXOAWTCA Ha CTaauW CTaHoBNEeHWA. Takvwe XapakTepucTUKW BKAIOYAIOT, HO He
OrpaHVuMBaIOTCA, OTCYTCTBMEM CBOGOAHO KOHBEPTMPYEMOW HaLWMOHANLHOM BanOTHl 33 Npegenamn CTpaHs U
HU3KUM YPOBHEM NWKBMAHOCTW AONTOBbIX M AONEBLIX UEHHEIX Bymar Ha phiHkax.

Kpome Toro, TENEKOMMYHUKALMOHHBIA cekTop B KalaxCTaHe OCTAeTCA NOABEPMEHHBIM BAWAHWIO NONUTUYECKHX,
33KOHOAATENEHLIX, HANOrOBLIX W PErynATOpHLIX WameHeHwid B8 Kasaxcrawe. [lepcneKTMBLl  3KOHOMUHMECKON
crabunsHocTM PecnyBnvikn KazaxcraH B CywecTEEHHON CTENeHW 3aBUCAT OT IhcheKTURHOCTH IKOHOMUHECKNX Mep,
npeanpuHumMaembix MpaBuTenccTBOM, a Takke Pa3BuTMA NPaBOBOM, PErynsaTOPHOW W NOMUTUMECKOW CUCTEM,
KOTOpbIE HaX0AATCA BHe cthephl KOHTRoNA Komnaunu,

®UHAHCOBOE COCTOAHWE U Dyaylan AeATenbHOCT: Komnaduk MOryT yXyAWWTECA BCHEACTEME MPOAOMKAtOLIMXCA
aKOHOMMHECKMX npoBnem, NPUCYLLMX pa3sBuBalowWweica cTpake. PykosoacTeo KoMnaHuy He MOXET NPeABnAETL HY
CTENEeHb, HY NPOJOINKMTENBHOCTL KOHOMUYECKUX TPYAHOCTER UMW OLEHNTL UX BNUAHUE, ecny Takosoe GyaeT MeTs
MECTO, Ha AaTy AaHHOM (IMHAHCOBON OTHETHOCTH,

CydebHuie pabupamenscmaa

Komnanws yyacTeyeT B onpedenedHbix cynebubix paabupatenscTBax, BO3HWKAOWMX B XoAe o6biyHOR
pesTtensHocT. 10 MHEHWIO PYKOBOACTBA B HAcTOAUIEE BpeMs He cywecTeyet kakvx-nubo Texyuwx cyheGHbix
paabupatensCcys WNKM  NPOUMX  HeyperynupoeaHHblX NPETeH3WRA, peaynbTaTbl KOTOPLIX MOMY Okl wMeTh
cyulecTeeHHoe HeGnaronpuaTHOE BRUSHYE Ha huHancoBoe nonoxeHue Komnanuu.

Ycnyaa afJneanoli Geanumums»

5 ceHTsBpa 2014 roga Mpukaa Arentctea PecnyGnnkv Kasaxcta no aawute konkypesuuu (A3K) sctynun B cuny,
o6r3as Komnanwo:

1) npexpatuTs BaumaTb aGoHeHTCkylo nnaty no ycnyre «[lHeeHod Geanumui» B Cnyyae HeAOCTATOMHOCTU
BeHEXHbIX CPEACTB Ha NULIEBLIX c4eTax aboHeHToB (McnonHeHo Komnaxven),

2) obecneunTb NpepLiBaHKe COSAVHEHUA HA MOMEHT OKOHYaHWA AEHEr Ha NULIEBLIX CHeTax aboHexTos.;

3} obfecneusTs Bo3BpaT aGOHEHTAM fEHEXHLIX CPEACTB, NONYYEHHLIX B Pe3ynsTateé HenpepbiBaluA
COSAUHEHVA HA MOMEHT OKOHYAHVA AEHEXHbLIX CPEACTB HA WX NUUEBLIX CHaTax.

VicnonHenwe MNpukasa TpeGyeT BHECEHWA CYLUECTBEHHLIX TEXHWIECKUX W3MEHEHWA B GUNNWHTOBYIO CUCTEMY; B aToi
ces3n Komnauus noaana aamsneHue o6 OTCPOYKE vcronHewws ganHoro MNpukasa. 16 oxtaGpa 2014 roga cya
0TKa3an 8 yAOBNETBOPEHWUN 3a88BNeHUA. KOMNaHWA NAaHWpyeT NoAaTh @HANOMUYHLIA 3anpoc B A3K.

KomnaHwA B 37Ol CBAW MOHEeCET MAONORHMTENbHLIe pacxoAb. TovHaa cymma Oyaer onpepeneqa nocne
pa3sbAcHeHWA Mpukasa co cropoHbl A3K.
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Yenyea eBcezda Ha cenaus

7 aBrycta 2014 rona AQMUHUCTPaTHBHBLIA CYA OCTAaBWN B CUNE PELeHne CyAa NepBOA MHCTaHUWW, B pesynsTarte
vero Komnanna 6bina npuBeYeHa kK aAMUHUCTPaTUBHOM OTBETCTBEHHOCTY B cooTBeTCTaMM c 4.3 cT. 147 3 Kopexkca
06 aAMMHUCTPATVBHBIX NpaBoHapyweHusix PecnyBnuku Kasaxcran. Ha Komnanuio 66in HanoxeH wTpad B paamepe
41,8 MUNANOHOB TeHre, kOTOpLIA Gbin onnasex Komnanweh 8 nondom obbeme.

Mpumenumo Kk oGounm denam:

KoMmnaHus HamepeHa v Aanbile ocnapweaTs AawHble fena. Bumecte c Tem, A3K, B cBOIO ouepean, Taloke MOXeET
OCMopUTL CYMMY WITPahoB B Cy/le Yepea opraHsl NPoKypaTypbl.

HanozocobnoxeHue

KasaxcraHcKoe HanoroBoe 3akoHOAATeNbCTBO W MPaKTUKa HENpepbiBHO W3MEHRAIOTCA, W MO3TOMY NOABEpXEeHb
PA3NNYHLIM TONKOBZHUAM U HaCTLIM U3MEHEHWAM, KOTOPbLIE MOTYT UMETL PETPOCNEKTUBHOE BITMAHKE. Kpome Toro,
UHTEPNpPETaUMA HaNoroBOro 3aKOHOAATENLCTEA HANOTrOBLIMU OpPraHaMy NPUMEHVTENHHO K CREMNKaM W AERTENLHOCTU
KoMMakum MOMET He COBNANATh C WHTEpnpeTauMen pykoeoacTea. Kak cneacreue, caenku KomnaHuu MoryT GbiTh
OCNOPEHbl HANOTOBLIMW opraHamu, U Komnanun MoryT GkiTh HEYUCNIEHB! AONDMHUTENLHLIE HANOM, NeHW 1 wrpadisl.
Hanoroeble NepMoabl GTEPLITE ANA PETPOCNEXTUBHON NPOBEPKW CO CTOPOHE! HANOroBbLIX OPFaHOB B TEYEHWE NRTU
ner.

PykoBogcreo KoMnanwi nNonaraet, 4to COOTBETCTBYIOWME NONOKEHWA 33KOHOAATENLCTEA WHTEPRPETUPOBAHLI UM
NPaBunbHO, W 4TO NO3MUMA KOMNauuW, NPUHATaR B 4acTW Hanorcaoro, BaNKTHOMO W TamOXeHHOro
aakoHOAaTenbCTea, ByAeT yCRewHo 3awmiyeHa B cnyyae nioGoro cnopa. CooteetcreenHo, Ha 30 ceHTAGpA 2014
roaa pe3epBaL! N0 NOTEHUMAIbHLIM HANOroBLIM 06A3aTENLCTBaM He oTpamanuce (2013 1. HOML).
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16 BanaHcoBaf CTOMMOCTbL OAHOW NPOCTOR aKLUK

BanaHcoBasi CTOMMOCTbL OAHOW NPOCTOR AKLIMW PACcCCHHTLIBAETCA Mo chopmyne:

BVes = NAV / NOcs, rae

BVes - (book value per common share) 6anakcoean CTOMMOCTb OGHOW NPOCTON aKUWW Ha AaTy pacyeTa;
NAV - (netasset valug) uucTble aKTUBbI ANA NPOCTLIX KUNA Ha AaTy pacyeTa;
NOcs - (number of outstanding common shares) KONMYECTBO NPOCTLIX aKUWA Ha AaTy pacyera.

YuCTLIe aKTMBL! ANA NPOCTLIX aKUMIA PacCYNTLIBAIOTCA No dropMmyne.

NAV = (TA - 1A)-TL - PS, rpe

TA (total assels) akTVBbLI 3MUTEHTA aKUMIA B OTHeTE O hMHAHCOROM MONOXEHWA IMUTEHTA axuui Ha
Aaty pacuera;

1A (intangible assels) HemaTepuansHble aKTMBbI B OTYETE O (DMHEHCOBOM NOMOXEHWN IMUTEHTA
aKkuMiA Ha AaTy pacyeTa;

TL {total liabilities) oBa3aTenscTBa B OTYETE O (UHAHCOBOM MOMOKEHUW IMUTEHTA akUWA Ha paty
pacuera;

PS {prefered slock) canbgo cyeTa  “yCTAaBHBA  KanuTan, PPUBUNETMPOBAHHBIE  aKUwW'

B mbicauax Ka3axcmaHcKux meHae

B OTYeTe 0 (pMHAHCOBOM NONOXKEHNN IMUTEHTA aKumi Ha Aaty pacueTa.

30 ceHTROpA 31 pexkabpn
2014 r. 2013r.
HeayaupoBako  AyauwpoBaHo

TA 151,432,405 159,279,471
IA 13,096,980 13,954,545
L 72,025206 62,086,529
PS - -
NAV 66,310,219 83,238,397

B mbicAvax Ka3axcmaHCKux meHze, 8cnu He yKaiaHo uHoe

30 ceHTROPA 31 pekabpn
2014 r. 2013 r.
HeayaupoBano AyauposaHo

NAV

NOcs (wmyx)

66,310,219 83,238,397
200,000,000 200,000,000

ACH =
BVcs (8 kasaxcmaHeKux meﬂa 331.55 416.19
S
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