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AO «KCEIM»
Mpumevanus K GUHAHCOBOW OTHETHOCTH

1 KoMnaHWA ¥ ee OCHOBHAaA NARATENLHOCTL

Hactoawan uHaHcOBas OTHETHOCTL MNOATOTOBNEHA B COOTRETCTBMM € MewayHapoauemu  cTaHaapTamu
thMHaHCOBOW OTYETHOCTW 3a nepwod, 3akoHumBlwitcA 31 mapta 2014 roga, ana AO «Kcenn» (nanee —
«KomnaHua»).

Komnawua sBnseTcA aouepHen xomnanven «®uHTyp Xonguira B5.B.», ofipazosaHHol Ans npoekTMpoBaHus,
MOHTaNa W 3Kcnnyatauun ceTw coToBon cBA3W B PecnyGnuke KasaxctaH c wcnonb3oBaHueM cTaHgapta GSM
(TnoGanbHaa Cuctema MoBunuHoit Cenaav). Komnanwa obpasoeava B hopMe TOBapyECTBA C OFPaHWUMEHHOMN
OTBETCTBEHHOCTBIO 1 MioHA 1998 roga c kpaTkMM nalsaHmem TOO «GSM Kaszaxctad». [o 2 cdeepans 2012 ropa
«PunTyp Xonguura B.B.» {panee «®uHtyp» vnm «MaTepuHckanr KoMnaHwaA») Bnagen 51 NpoUeHTOM KanuTana
Komnanwm, n AD «Kasaxtenekom» (nanee «Kasaxtenekomn») — 49 npoueHtamu. AKuvoHepamn OUHTYpa ABNAIOTCA
«TennaCoHepa ®uHnaHg Oiax» (panee «TennaCouepa») w «Typrcenn Mnetucum Xuametnepw A.C.» (nanee
«Typrcenn»), AONW KOTOPLIX COGTaBnRAIOT, cooTBETCTBEHKO, 58.55 npouenTa u 41.45 npouenta. 2 cespana 2012
roaa gona B paamepe 49 npouexTos, npuHaanexawas Kasaxrenekom, Gbina npogaHa komnaduu «CoHepa XonawHr
B.B.» (nanee «Conepan»), sBNRIOWEACA KoMnanven nog obuum koHTponem «TenuaCoxeparn. 1 wiona 2012 ropa
obwee cobpaxve yyactHukos «GSM Kasaxctans yTeepaunc npeobpasoeadne KomnaHvuv w3 ToBapvwlecTsa ¢
OrpaHVHEeHHOW OTBETCTBEHHOCTLIO B  akuvoHepHoe obwecteo c 200,000,000 oBLIKHOBEHHBIMKM - SKLMAMM,
nepesoauMLIMKM B KoMnaHun «DuHTyp» v «Conepa» (ganee «MpeoGpaszopanuen) NPONOPUMOHANEHE UX AONEBOMY
yyactuio. Cobpanue Tawke yTBepgvno vameHneHue Hassanua Komnanum Ha AQ «Kcennw., B cooTeetctsuu ©
3akoHopatenscteom Pecnybnuku Kasaxcrtaw, obuwwin coGereenHbiit kanutan Ha party [peobpasoeaHua ctan
aKuuoHepHuM kanutanom Komnanww v nepectan GbiTb B Hanu4MK AnNs pacnpefenesua Memay akumoHepamu, 27
asrycra 2012 ropa Mwnuctepcteo OcTuuwu 3apermctpupoeano KomnaHuio kak aklmoHepHoe obwWecTso.
HenocpenCTBEHHOW MAaTepWMHCKOWM KOMNAKUER W KOHEMHOR KOHTPONWPYWeR cTopoHol KomnaHwuu senaetcs
«TenwaCoHepan.

Ha ayxuvoHe, opranvsoeanHom Pecnybnukod Kasaxcraw B wioHe 1998 ropa, Komnawws nonyuuna oBuwy:o
reHepantHylo NULIEHaNIO CPoKoM Ha 15 ner, Aalolly NpaBo Ha npegocTaBneHve Yenyr MoGunbHOR TenedoHHOoMN
CBA3W B COOTBETCTBUW CO cTaHpapToM GSM-800 (nanee «GSM-900»). Komnanua npucTynuna K KOMMEPYECKOR
AestenbHocTv B 1599 rogy nocpeACTEOM NPRAMOA peanu3auun W uepes cete auctpuboloTopoe. Komnawus
npeaccTaBnAeT YCnyru CoTOBOA cBA3U Ha Bonblien YacTn TeppuTopyy PecnyBnukv Ka3axctad. B HacToswee BpemA
KomnaHua ABMRETCA OAHWM W3 TPEX ONEpaTopoOB COTOBOW CBA3W cTaHaapTa GSM Ha KalaxCTaHCKOM phiHKe.
KoMnaHws oOCywlecTBNAST [eATeNbHOCTE MoA CBOWMKM ToproebiMu mapkamu: Kcell (kpegwtHeie abonedTm W
aboxeHThl ¢ araHcoBol onnaToi) v Acliv (aboHenTel no npeaonnare).

B Teuenne 2008 rofa Komnanua npuxana npeanoxexue MNpasutenscrea PecnyGnukk Kazaxctan Ha npuoGpetenue
AofnonHuteneHelx 5 MY pagvodactoT B Auanasode 1800 Mru. 26 aerycta 2008 roga KOMNETEHTHLIA opraH
yTBEpAMN AONORHEHWE K TeKyLLeR onepaunorHoi nuueHsws Komnanwwin. NepecMoTpeHHan NYUeHaua npeaocTaennAeT
Komnanww npaeo Ha akcnnyataunio oBbeux ceveir: GSM-800 n GSM-1800. CornacHo nepecMOTPEHHLIM YCNOBNAM
Komnanusa npegoctaeuna yenyru MoBvinbHOR CBA3W © MCNONb3opaHnem craHgaptos GSM-900 v GSM-1800 scem
HaceneHHLIM NYHKTaM C YHCNEHHOCTLIo HaceneHun & 1,000 v Gonee uenosek u Gonee go 31 gexkabpa 2012 ropa.

25 pexabps 2010 ropa koMneTeHTHLIA opraH noanucan AONONHeHne K cyluectayloweidn GSM nuueHauy, cornacHo
koTopoMy KomnaHua nony4una npaeo Ha akcnnyataumio cetv 3G. B aexabpe 2010 rona Komnanus ocywectauna
sanyck ycnyr 3G B ropogax Actana v Anmartel. CornacHo ycnosuam aononHexus, Komnanns obazana obecneunts
NOKPEITHE CETbI0 COTOROW CBA3V cTaHaapta UMTS/MWCDMA ece HaceneHHBIe NYHKTLI C YUCNEHHOCTLIO HAceneHws
cesiwe 10,000 yenosek go 1 aHeapsa 2015 roaa.

1 wiona 2011 roga MUHKCTEPCTRO CBA3N M WHopMaLk Pecnybnnku Kasaxctad npognuno reHepancHyo NULIEHaNIo
Komnanui ¢ nepeoHa4anbHbix 15 net Ha HeorpaHUJeHHbLIA CPoK.

13 pexabpa 2012 roga Kowmnawwa ycnewxo aasepluiuna nuCTUHr TnobBansHbiXx Aeno3wTapHbIX pacrucok Ha
NoupoHckoi thonposoil Gupke u oBbikHoBEHHBIX akuwit Ha KasaxcTanckoi coHgoeoin Gupae. lincTuHr npeacTaenan
coboii peanvsaumio xomnanued «TeliaSonera» 50 MwWNNMOHOB aKUWH, KOTOpLIE COCTABMNK 25 nNpoOUEHTOBR
akyuoxepHoro kanutana Komnanuw,

daperucTpupoealHeii aapec Komnanuw: Pecnybrmuka Kasaxcraw, r. Anmarsl, Caman-2, 100. Monoesoin oduc
Komnanvv pacnonoxeH no agpecy: PecnyGnuka Kasaxctad, r. AnMatsl, yn. Tumupasesa, 2r.



AO «KCENMN»
MpuMeyaHua K PUHAHCOBOR OTHETHOCTH

2 OcHoBa NOAToTOBKH (PUHAHCOBON OTHETHOCTH W OCHOBHbLIE NONOXEHUA YHETHOM NOSINTUKY
OcHosa nodzomoeku buHaHcosold omyemHocmuy

Hactoswan dwvHaHcoBaA OTYETHOCTL NOATOTOBMEHA B COOTBETCTBMM € MexayHapogHbIMK  CTaHgapTaMn
thruHaHcoBoi otdeTHOCTH {Aanee «MC®O») Ha ocHOBE NpaBuUA yueTa MO NepBOHAYANLHON CTOMMOCTH, C NOMNPaBKon
Ha NepBOHayanbHOE NPU3HAHWE (PUHAHCOBLIX WHCTPYMEHTOB NO CNpaBegnvaci CToMMOCTH. MpUHLMALI yYeTHOW
NONWTWKW, WCNONL3OBAHHLIE NPU NOAFOTOBKE AAHHOW (DMHAHCOBOW OTMETHOCTH, NPEACTaBneHs Hwke. daHHan
thvHaHCcOBaA OTYETHOCTL NOArOTOBNEHA B COOTBETCTBUW € TeMmu cTaHaaptamu MCHO u uxtepnpetauuamn MKW,
koTopeie Geink onybnukopaMbl M geicTeoBany unu Guinn onyBnukoBaHb! M AOCPOMHO NPUHATH Komnawuein Ha
MOMEHT NOAroTOBKW AGHHOW OTYETHOCTH, ECNU HE YKa3aHo vHave.

Noarotoeka dMHAHCOBOR OT4YeTHOCTM B cooTeeTCTBMM ¢ MCOO TpebyeT ucnonbaoBaHus onpeseneHHbIX
KPUTHHECKW BaXHBIX y4eTHbIX oLeHok. OHa Taloke TpebyeT oT pykoBoACTBa MCNONbIORATL CBOU NPOGECCUOHANLHLIE
CYM/IEHWA B NPOLIECCE NPUMEHEHUA YYETHOA NONUTWKKW KoMnaiuy. ®akTiyeckwe pesynbTatel MOFYT OTNWMATLCA OT
YHETHLIX OLIBHOK.

fMepeouenia uHocmpanHoil aanomsi
(i) ®yuxuuonansHaa eamoma U gamoma npedcmasnenus omyemHocTi

Bce cymMbl B8 faHHOW (DUHAHCOBOW OTYETHOCTW NPEACTABNEHBI B THICAYEX Ka3axCTAaHCKMX TeHre (panee «TeHres),
€CNY HEe YKA3aHo uHaue,

DYHKLMOHANLHOA BaNToR KOMNanuv SenseTcR BanioTa OCHOBHOW 3KOHOMUWYECKOW cpefbl, B KoTopoi KomnaHws
OoCyliecTanaeT CBoo 4eATentkHOCTb. myauuuouaanoﬁ BamoTon KoMnaHu1 ABNAETCA TeHre.

(i) Onepayuu e uHocmpanHoii ganome U 0CManmku no HuM

Onepaumu B MHOCTPaHHON BanOTE YYUTBIBAIOTCA no obmeHHomy kypcy HauwowanoHoro BaHka PecnyBnukm
KasaxcTad, npepanwpoeapwemy Ha aaty onepauuu. Mpubeinu v ybbiTkn OT pacveToB No Taxum ONEpativsaM 1 oT
nepeecaa MOHeTapHeIX akTMBOB W 0bfA3aTenbCTa, BuIpaXeHHBIX B MHOCTPAHHOW BanioTe, NpU3HaITCA B NpubLINsX
uny yBoiTkax 3a roa.



AO «KCENN»
TpyuMevaHna K hMHAHCOBOW OTHYETHOCTH

2 OcHoBa nOAroToBKK (PMHAHCOBON OTHETHOCTU W OCHOBHbLIE NOJNOKEHUA YYETHOW NONUTHKMN
{npononkeHue)

OcHogHble cpedemea
{i} Mpusnanue u nocnedyowan ouexKa

OcHoBHble CpEACTBa OTPpaXaTCA N0 CTOMMOCTI I'IPHUGPETEHMH 33 BbIMETOM HaKONNEHHOro WaHoca W pe3epsa noja
ofeclexenve. FlepeonavanbHan CTOMMOCTL aKTUBA COCTOMT U3 3aTpar No CTPOUTENLCTBY WNK NOKYNHOW CTOUMOCTHK,
BKAIOYaRA CﬁOpr 3a MMNOPT W HEBO3MelwaeMble Hanory, u niobble 3aTpaTbl, HENOCPEACTREHHO CBR3AHHLIE C
AOCTasKOW aKTMBA HA MECTO U NpUMBEAEHHUEM 50 B COCTORHUWE, HeobxoauMoe ARA Uenesoro ucnonsaosanns. Minbuie
TOProebIe CKWAKKW W BOIBPATH! BLIYUTAIOTCA U3 CTOMMOCTW CTPOUTENLCTEA aKTUBA UNK CTOUMOCTU ero NpnobpeTenun.

JaTpaTki Ha MenKkUiA PeMOoHT U TexoBGenymueaHKe OTHOCATCH Ha PacXoas! TEKYLWEro Repuoaa. 3aTpaTel Ha JaMeHy
KDYNHBLIX  Y3NOB WNW KOMMOHEHTOB OCHOBHBIX CDEACTE KanuTanuaupyloTcA Npu OBHOBPEMEHHOM CRWMCAHUM
noanexawmx sameHe 4acTed. HesaeeplueHHOE CTPOMTENLCTBO OTPEMABTCA NO CroumocTn npwoGpetequs. Mo
3apeplwenun paboT AaHHbIe aKTUBLI NEPEROANTCA B KATETOPUI0 OCHOBHLIX CPEACTE No ux HANaHCOBOH CTOMMOCTH.
HeaaseplueHHOe CTPOMTENLCTBO HE NOANEHUT AMOPTU3AUNN A0 MOMEHTA BBOAA B 3KCNAYATALMIO.

(i} Amopmusavus
Ha semnio amopTu3auua He HavwcnAeTcR. AMOPTV3ALUWA NPouMX OGBLEKTOR OCHOBHLIX CPEACTB PacCYMTLIBAINTCH
NWHEAHLIM METOAOM RyTEM pPaBHOMEPHOrO CRWMCAHWS WX MEPBOHAYANLHOW CTOMMOCTM A0 NWKBMOALMOHHOM

CTOMMOCTW B TEYEHWUWN CPOKa UX NONE3IHOrs UCNOoNbL3OBAHWUA, & UMEHHO!

Cpok nonesHoro ucnonbL3oeaHua,

KON-BO NeT
3aauuA ot 10 g0 25
PapauoTexHuuecrkoe oGopyaoBaHue, KOMMYTaTOpbI M CpeacTaa Nnepeaayn ot4n008
Mpoyne otd4p08

NukenaauvonHan CTOMMOCTL akTea npeacTaBnAeT cobOd OXMWAAEMYI0 cymMy, KoTopylo Komnanusa morna 6ol
NONyYTe B HACTORWMA MOMEHT OT MPOAZXW aKTWUBA, 33 BLIMETOM PACYETHLIX 3aTPAT Ha TPOAAMY MCXOAN M3
NpeanocNOMEHNA YTO BO3PacT aKTUBA U 80 TEXHUYECKOE COCTOSHUE YXKe COOTBETCTBYET OXUAZSMOMY B KOHLe Cpoka
€ro NONEe3Horo MCNONL3oBaHWA. JIMKBWAAUWOHHAs CTOUMOCTb aKTWBa PaBHA HyNW, ecnu Komnauua Hamepexa
MCAONL30BATE aKTHBLI A0 KOHUA (hU3MHecKoro Cpoka WX JKCNAyaTauwn. JIMKBMOALUWMOHHAS CTOMMOCTL akTMBOB W
CPOKM MX NONE3HOrO MCMNONbL3OBAaHUA NEPECMATPUBAIOTCA W, NpY HeolXOAUMOCTY, KOPPEKTMPYIOTCA Ha Kamaylo
ot4eTHyl0 aaty. Mpubbine AW yGbirok OT BLIGLITMA OCHOBHLIX CPEACTB ONPEAENNETCA KaK pasHuua Mmexay
MoMy4eHHON BLIPYUKOA OT Npoaau n x GanaHcoBol CTOMMOCTBIO M OTpaxaeTcs B NpubkIny unw yGuiTke 3a rog.

(iii} ObecyeHenue

Ha KoHeu Kamforo OTYETHOro NepvoRa PYKOBOACTBO ONPEAEenseT HanWuMe NPU3HaKoB oBecUeHEeHWR OCHOBHbLIX
cpeacTs. Ecny ebineneH xota Gbt 0AWH TakoW NpU3HaK, PYKOBGACTEO OUEHWBAET BOIMELAEMYI0 CYMMY, KOTOpas
onpeaenseTcA kak Haubonblias W3 ABYX BEMWUMH: CRpPAaBELNMBAA CTOMMOCTL aKTWBa 3a BLIMETOM 3aTpaT Ha
NpoAaKY akTuea W CTOUMOCTb, RONYYEHHAaA OT ero KCNOMb3oBaHWA. BanaHcoBasA CTOMMOCTL 2KTVBE YMEHbLIAeTCS
A0 Bo3MewaeMon cyMmbl;, yOeITOK OT obecueHeHwsa oTpamaeTcA B npubuinv win ybuiTke 3a rop. YBbitok oT
obecueHeHna akTMBa, NPUAHAHHEIR B NPOLUNbIE OTYETHLIE NEPUOAL), CTOPHUPYETCA (NpY HeoBXOAUMOCTH), ecnv
NpOK3IOWND U3MEHEHWE PacueTHbIX OLEeHOK, WCHONbL3OBaHHLIX NPU ONPeAEneHUM CTOMMOCTW OT WCMOSb30BaHURA
aktvea nubo ero cnpaseAnWeoi CTOMMOCTH 33 BLIMETOM 3aTRAaT HA NPoAAXY.

Hemamepuanstsie akmues!

OnepauvoHsie nuleH3un Komnanun {GSM-800, GSM-1800 v 3G), oTpaXaloTcA NO NEPBOHAYANBHOW CTOMMOCTY U
AMOPTUINPYIOTCA C NCNONL30BaHWEM NUHERHOro MetoAa, UCX0AR W3 NPeAnonaraemMoro CPoKa NONEeaHon CRyXObi
nuuerann/npasa.

PykoBoACTBO cuMTaeT, 4TO CPOKM NONe3Hod cnywbbl nepeoHavanbHoi nuueHsun GSM n nuueHaun 3G paBHb
156 ropam. Cpox nonesHol cnywber npeactasnAeT cofiofl NepeoHavanbHLIl CPOK ASACTBWMA NULEH3WKM W
COOTBETCTBYET OLeHKE pPYKOBOACTEA B OTHOLWIEHWW YPOBHA PAIBUTHA  KOMMYHUKAUMOHHOW TEXHOMOMMW.
Cpok noneaxoi cnywbul npuobpeTeHHoro Npaea Ha MCNONLIOBAHWE paguoMacToTHOro cnektpa (GSM-1800) Guin
OLleHeH pYKOBOACTEOM B COOTBETCTBMW C NEpBOHAYaNLHOW nuueHanen GSM.



AOQ «KCENN»
Mpumevanun K (hHAHCOBOW OTYETHOCTH

2 OcHoBa ROAroTOBKH (PUHAHCOBO OTHETHOCTH W OCHOBHbLIE NONOKEHUA YHETHON NONTUTUKH
{npoaonienne)

Mpoune HemaTepuanbHBlE aKTUBLI aMOPTUIWPYIOTCA B TEYEHWE CPOKOB WX NOME3IHOM0  WMCNOMNbL30BaHWA,
NpeacTaBneHHbIX cneayiouum obpazom:

CDOoK NONesHoro UCRoNb30BaHWA,

Kon-so net

Mporpammuoe obecneuenue ¥ NULIEHIMOKHLIE NPABA HA NPOTPaMMHOe
obecneveHne ot4008
poune TeneKoOMMYHUKALMOHHBIE MULIEHIWN 10
Mpoune oT8 a0 10

B cnyyae obecueHenwnr GanaHcoBas CTOMMOCTH HeMaTEpUaNbHLIX AKTUBOB CNUCHIBAETCH A0 Havbonblwen wa:
CTOMMOCTH, KOTOpas MOMET ObiTh NonyudeHa B pesynkrare WX WCHONBIDBAHWA, YN CHPABEANUBOR CTOMMOCTH 33
BLIYETOM 3aTpaT Ha NPORANKY.

Sanacet

3anacsl YYMTLIBAIOTCA M0 HaUMEHbIUEW W3 ABYX BENWYWH. aKTUYeCKoN ceBecTOMMOCTM M YMCTOR UeHb
peanuaalm, CebecTowmocTs 3anacoB onpegensieTcd Mo METOAY CPefHEB3IBEWEeHHOW CTOMMOCTY. YucTas uexa
peannsauny — 3T0 pacyeTHanA LeHa NpoAaxwy B npovecce obsIYHOI ASRTENEHOCTY 33 BLINETOM PACHETHLIX pacxoaos
Ha 3apeplueHWe NPOUIBOACTBA U PACXOAOB NO NPOAAKE.

Aebumopckan 3adonwkenHocmes 10 0CHOBHOI desmensHoCcmMU U Npoyan debumopckan 3a00MKeHHOCME

[ebutopckan 3al0NKEHHOCTL NO OCHOBHOW AEATENBHOCTW W Npoyan duHaHcosana AcBUTOPCKAR 3aQ0MKEHHOCTL
NepsoHaYanbLHO OTPaXAeTCA NO CHPaBeAfivBOi CTOMMOCTW, U BNOCNEACTBWMM MO AMOPTMIWDYEMOR CTOMMOCTW C
MCNONb30BaHVEM METOAA adiheKTUBHOW CTABKM NPOLIEHTA, 3a BLINETOM peaepsa nog obecueHeHue.

Peaeps nof obecleHeHvne aebuTopcKoi 3aaoNKEHHOCTH CO3AAETCA NPY HAaNWYuK OB LEKTUBHEIX CBWAETENLCTB TOrO,
4yto KoMmnawua He CMOMET nonyd4nTb NPUUKTAIOLLYIOCA €A CYMMY B NEPBOHAYANLHO YCTAHOBNEHHLIA CPOK.
Cymma pesepBa npeAcTaBnfeT pasHWly Mexay GanaHCOBO# CTOMMOCTHIO akTWBa W NMPUBEAEHHOR CTOMMOCTLIO
OMUAAEMBIX ASHEXHBIX NOTOKOB, OWCKOHTUPOBaHHEIX NO nepeoHavarnsHoW 3dheKTUBHON NPOLEHTHOW CcTaske.
BenvuuHa pesepsa oTpawaeTcA B OTYeTe © cOBOKynHoM Aoxope. Korpa Heeoamewaeman pebutopckan
3aA0MKEHHOCTL RO OCHOBHOR AeATENLHOCTM GeIHanemHa KO BILICKAHMIO, OHAa CNMCLIBAETCA 32 CYeT Pe3epsoB no
£AeOUTOpPCKOA 3aA0MMEHHOCTW N0 OCHOBHOW AedTensHocTW. Mocnegyioulee BOCCTAHOBMEHME paHee CNWUCAHHLIX
CYMM KpEaWTYeTCA Ha cueT notepe ot obecueHenna B Npubbiny uny yGuitke 3a rog. OCHOBHEIM haKTOPOM, KOTOPLIA
KoMnauma npuHWMaeT B0 BHUMAaHME NpU paccmoTpeHnn sonpoca o6 obecueHeHun AeGUTOPCKOR 3aA0MKEeHHOCTY,
ABNAETCA ee NPOCPOMEHHLLR CTaTyC.

Mpeponnatel Hanoroe, pacxoas! GyAyluvx NepuofoB M aBaHchl NOCTABLIMKAM OTPAMEITCH NO aKTUMECKM
ONNavYeHHbIM CYMMaM 33 BbiMETOM pe3epBa nop ofecueHeHune.



AO «KCERN»
Npumevannn K (hpHAHCOBOW OTYETHOCTH

2 OcHoBa NOATOTOBKM (PUHAHCOBOR OTYETHOCTH U OCHOBHLIE NONOKEHUA YYETHOW NONUTHUKN
(npopomkerne)

Mpedonnama

MpegonnaTtsl OTPAXAKTCA NO HEPBOHAYANBLHOW CTOMMOCTH 3a BeMETOM pe3epea nop obecueHenue. Mpegonnarta
knaccnuuvpyetca B coctase BHeOOOPOTHLIX aKTVROB, ECNU OXWAEEMbIA CPOK NONYYEHWS TOBAPOB MAW YCMyr,
OTHOCALMXCA K HEW, NpeBLilaeT oAWK rof, WNK CNK NPeAONNATa OTHOCWTCH K akTMBy, KOTOpLIA GyaeT oTpaxeH B
yyete Kkak BHeoBOpOTHEIA Npu nepeoHavaneHoM npwaHadwn. CymMma npeponnatel 3a nNpuoBpeTeHue akTUBa
eknioyaerca B ero GanaHcoBylo CTOMMOCTb NpU nonyyeHu KOMNaHWed KOHTPONS Hag aTUM akTUBOM ¥ Hanu4uu
BEPOATHOCTU TOro, yTo GyaylwMe JKOHOMWYECKWE BelrofAlbl, CBA3JaHHbie ¢ HWM, GyayT nonyuexol Komnanwed,
Mpoyan npegonnata cnuceieaeTcA Ha NpUBEINY MNKU YORITKM NpY NonydYeHvy TOBAPOB MNW YCNYT, OTHOCALMMXCS K
Hel, ECAK WMEeeTcH NpUsHaKx Toro, uMTO aKTWBbl, TOBapbl WAW YCAYrW, OTHOCALWMECA K npeaonnate He GyayT
nonydeHel, OanaHcoPaR CTOMMOCTL NPEeAONNaTel MNOANENUT CIIMCAHWID, W COOTBETCTBYIOWMWA yOBITOK oOT
obecueHeHns oTpaxaetca B npubeinu 1 yBuiTke 3a roa,.

Henexnule cpedecmaa u ux axeusaneHmbl

DenexHele cpeacTea M WX SKBUBANEHTL! BINIO4AIOT AeHEXHble CpeACcTBa 8 Kacce U Ha DaMKOBCKMX cueTax Ao
BocTpeboBaHuAd ¢ NepEOHA4ANEHLIM CPOKOM NOFAWEHWA MEHEe TPeX MECAUEB W HE3IHAMUTENbHBIM  PUCKOM
N3MEHEHUA CTOMMOCTH. [leHemHble CpeacTsa U WX 3KBUBANEHTL! OTPANAIOTCA MO AMOPTUIMPOBAHHOW CTOMMOCTH,
PaccUMTaHHOW C UCNONL3OBAHWEM MeTOAa 3thpeKTUBHON CTaBkv npouekTa. [leHexHble CpeacTBa C OrpaHuYeHueM
no oGMeHy Uny Mcnonb3oeaHWs ANA NoraweHun 06A3aTeNLCTE, NO MeHBELYER Mepe, Ha ABEHaALATE MECRLIER nocne
OTMETHON AaThl, BKNHOYEHE! B COCTAB NPOMMX BHEODOpOTHLIX axTWBeOoAa.

AxyuoMepHslil kanuman

OGuikHOBEHHLIE aKLMKM OTPAXAEIOTCA Kak coBcTReHHEIR KanuTan, [loNONHATENLHBIE 3ATPaTHI, OTHOCAWMECA K BLINYCKY
HOBbIX @KL, OTPaMAIOTCA B COCTABE KANWTAMNa KAk yMeHblueHwe (32 BBIMETOM Hanora) CyMmsl, NONYYEHHOR oT
ebinycka. CyMMa NpeBbllueHUs CNpaBejnvecil CTOMMOCTU NOMyYeHHLIX CPEACTB HAA HOMWHAMBHON CTOMMOCTHIO
BbINYLYEHHbIX AKLUUA OTPAMAETCA KaK IMUCCUOHHLIN JOXOA B KanuTane.

Hueudendn:

OveuaeHns oTpaxawtca kak obA3aTenscTBa W BBIMUTAIOTCA U3 CYMMb) KANUTana B TOM NepuoAe, B KOTOPOM OHW
Bbiny 06BABNEHEl ¥ ofobpeHsl.

Hanoe Ha dob6aenexnHyio cmouMocme

Hanor wa noGasnexnyio croumocTe (aanee «HICy), oTHOCAWMACA K BoIpYYKE OT peanvaauvv, NOAAEXUT yniate B
rocyAapcTeeHHbii SI0fKeT, Korfa ToBapb! OTFPYMEHEI UNY YCNyrn okasabl. HOC K nonyyeHwio NoanexmT savuety ¢
HAOC k ynnate npy nonyyeHWM HANQrOROA cyeTa-(hakTypbl OT nocTaBwuka. Hanorosoe 3aKOHOAATENLCTBO
paspewaeTt npoeoavTs 3advet HAC wa uwvctoih ocHoee. CootBetcteenHo, HOC no onepauvwsam peanusauvu w
npuobpeTenys, KOTopele He ObINW 3a4TeHbl HA OTYETHYIO AATY, NPU3IHAHLI B KOHCONWAWPOBAHHOM OTMETE O
thv¥HaHCOBOM NONOMEHUM HA YUCTOW OCHOBE.

Kpedumopckan 3ado/mreHHOCME N0 OCHOBHOL GeamenbLHOCMU U NPOYan Kpedumopckas 3adomxeHHoCME

Kpeantopckas 3anomKeHHOCTH NO OCHOBHOW AEATENLHOCTU U NPoYan (PUHAHCOBAS KPeAWTOPCKEA 3afCMKEHHOCTL
HAYMCNRETCA No haKTy WCNOMNHEHWA KOHTPAareHTOM CBOWX AOrOBOPHbIX 06A3aTenscTs. KoMnaHua yuuTbiBaeT
KPEAWTOPCKYID 3JAA0MKEHHOCTE RO OCHOBHOW JAERTENbHOCTW RO CNpaBepnuBoR ctoumocty. BnocneacTeum
KpeavTopckas 3afl0MKEHHOCTL NO OCHOBHOM AERTENLHOCTM YYWTLIBAETCS NO AMOPTUIMPYEMOW CTOMMOCTH ©
UCRONb30BaHKEM METOAA AtheKTHBHON CTABKK NPOLIEHTA.

Peaepab! npedcmonwux pacxodoe u nnamexeil

Peaepssl NpeACTOALMMX PACXOA0R W NNaTemen npyaHanTes, écnv Komnadva BcneacTene onpeaeneHHoro cobbimua
B NPOUINOM WMEET puavyeckve vwnn aobpoBonbHo npuHATeie Ha ceba obpAlaTenscTea, ANR YperynuposaHuA
KOTOpbIX C 60NLWOA cTeneHL BEPORTHOCTH NOTPEGYETCA OTTOK PECYPCOB, U KOTOPEIS MOMHO OLIRHWTE B AEHEKHOM
BbIpaXeHUM C AOCTATOMHOW CTeneHbld HanemHocTw. B cnyyae HanwuuwA pRaa aHanomuHbiX 0BR3aTenseTs,
BEPOATHOCTE OTTOKA PecypcoB ANA MX NOraweHws ONpesensetcA AnA BCero knacca obn3aTensCcTs B LIENOM.
PesepBbl OTpa}aloTCH, A2XE eCNW BEPOATHOCTE OTTOKZ B OTHOWeEHUW NioGoi ogHOMR CTaTbH, BKNIOYEHHOR B OAWH U
TOT Xe knacc obssaTenbcTs, ABNAETCA HEBONLLIOR,



AO «KCEJI»
MpumeyaHna K PUHAHCOBON OTHETHOCTH

2 OcHoBa NoAroToBKK (PUHAHCOBOM OTHETHOCTH U OCHOBHbIE TTONOKEHWA YYETHOW NONUTUKKN
{(npoponkenue)

Obraamenscmaa no HUHBUGBL{HU arkmuace

PacueTHbie 3aTpatbl N0 AeMOHTaXXy unu NUKBUAALINA 0OBLEKTOB OCHOBHLIX cpeacre (OﬁﬂaaTe."leTBO o NUKBUAALHA
aktveos) aobasnstotcr Kk cebectommocTv obwvekTa, korga npuobpetaetcA Takoh obuekt, nubo koraa obbekT
UCNONb3YeTCA B TEYeHWe ONPEAEeneHHOro MNepuoja  ARA  paanuuebix  Uenef, KPoMe Npouv3eoacTea
TOBapHO-MaTEpyUanbHbIX 3aRACOR B TEY2HWE Takoro nepuoaa. HameHeHwna B8 OLgHKe obrzarenescTea no nvxavgauun
TEKYLWEero akTMea, BOIHWKLLIErO B pe3ynbTare HAMEHEHWUA pPacHeTHbIX CPOKOB UK CYMMEI COOTBETCTRBYIOWMX 3aTpar,
MNI UIMEHEHWR CTABKWU AVCKOHTA, KOPPEKTAPYIOT CTOUMOCTh COOTBETCTBYIHLErO AKTWBA B TEKYLLEM Nepuoge.

Mpu3snarue auipyyKy

Boipy4ka oTpamaeTcR METOAOM HAUUCMEHNA B CYMME BLIPYYKW OT peanu3aumy ¢ yYeToM NPeaccTaBNeHHbIX CKUAOK
v HOC. Benwuwka BLIpydkV ONpesenseTcA N0 CHpaBeanuBOfi CTOMMOCTM BOIHAMPEWASHWA MNONYYSHHOrD WAK
NoAMeXaLlerc NOAYHeHuIo.

Beipyuka knaccudimumpyetcs crnegyiowum obpasom: ycnyrd TONOCOBOW CBA3W, YCNYrM NEPeaayn AaHHbIX,
AOMNONHUTENLHLIE YCRYIV W NPOYUE BUAKI AOXOL0B.

Yenyru Teneconun obecneumsalot BeIpyuky OT MCXOARALWMX 3B0HKOB, MNATEXK 33 B3AUMHOE MOAKMIONEHHE, NNaTY 38
YCNyru poymwHra, sauMaemyrd ¢ abGoxeHToB KomnaHuu 3a poymuHr B Apyrux cetax 6ecnpoBoaHOn censW, a Taioxe
nNaTy 3a ycnyry poyMWHIa, B3UMaeMmyld C Apyrux onepatopos GecnposoAHOW cBR3w ans aboneHToB, He
Aenawmxcs aboHeHTamu Komnaiuu, HO NOMbaYIoLWUXCA & CaThio,

Yerym nepegayuv aanHex obecnewnsaloT Beipydky ot yenyr GRPS, WAP 1 npoynx ycnyr nepeaaqn gaHHbIX.

B pononsuveneHele yonyru Bxoaat CMC, MMC, vHhopMaumoHHbie YCnym U yCryrm KOHTEHT-Npoeaiaepa, yonyru
haKkcMMUNEBHbIX 15 TONOCOBLIX COOBLLEHWIA.

B npouve enab) AOXOAOB BXOAWT Peanu3aumn TenedioHHbIX annapaTos AvcTpubbioTopam W aboHeHTam, a TaoKe
apexaa NMHWIA Nepenaqyn ApyriM onepaTopam.

(i) Boipyuka om UCXO0ORLLUX 380HKDB

Bhipyuka OT WCXOARWMWX 3IBOHKOB NPU3HAETCA Ha OCHOBE haKTMYECKW MCNONBIVBAHHOID KPeauTHLIM aboleHTom
BPEMEHU pa3roBopa. ABaHCOBLIE NAATENU, NONYYEHHBIE 33 UCXOASIME 3BOHKW, HE NPU3AHAIOTCA KaK BLIPYUKa HO Tex
nop, NoKa COOTBETCTBYIOWME ycnyrv He OyayT npepoctaeneHbl abonexTam. Beipyyka OT WMCXOOAWMWX 3BOHKOB
NpU3HaeTcA Ha OCHOBE (hAKTWHECKOTO BPEMEHY Pa3roBopa U TapudHOro ANaHa, esipanyoro aboHexTom.

(ii} Buipyyka u pacxodel No 83auMHOMY rio0KmoyeHLo cemel

Ja esaMMHOE NOAKNIYEHWe ceTeld NPU 3BOHKAX, MOCTYNAWMX B CeTb KOMNaHWM W3 ApyrWx ceTeil, KomnaHus
BauMaeT C ApPYrMX MECTHbIX onepatopos GecnpoBOAHOR M hUKCMPOBAHHON CBA3M NOMUHYTHYIO nnaty. KomnaHus
NpU3HAEeT 3T AOXOALI B MOMEHT OKkasaHwa ycnyr. [pyrue onepatopel GecnposogHoit wnu dMKCUPOBAHHON caAau
TakKe BIMMAT ¢ KOMNaHWM MOMUHYTHYIO NNaTY 3a B3aWMHOE NCAKNIOMEHUE CETER NPW JBOHKaX, NOCTYNAaIOWMX 13
ceTn Komnanuv B Apyrue cety. KoMNaHwA oTpamaeT 3TV pacxofbl B MOMEHT OKA3aHWA YCNyr.

(iii} Beipyuka om ycnyz nepedayu daHHbIX

Buipyuka OT ycnyr nepefjaun fakHbix NPU3HAETCR B MOMEHT WMCNONL3OBAHWA yonyr aGOHEeHTOM, WUCXOmA W3
chakTMyeckoro Tpachuka gaHHRIX,

{iv) Nnama 3a poymune, esumaemas ¢ aborerimos KoMmnanuu

Mnata 3a poymwur aboHentoB Komnauwv B CeTAX ApYrMX ONEPaTOROB B3UMABTCA Ha OCHOBE WHdopMaLmy,
nony4yaemoi KomnaHves ot apyrux onepatopos,

{v) Mnama 3a poymune, e3umaeman ¢ Opyzux onepamopoa becnposodHol ceasu

B oTHOweHUn aGOHEHTOB, He ABRRAWMXCA aboHeHTamu KOMI'IaHHH. HO NONLIYIOWWXCA €& CETAMW NO A0ropopy ©
poymuHre, Komnanus BaumaeT c Apyrux onepaTtopoe GecnpoBoAHOM CeA3y NOMUHYTHYIO nnaty. KoMnauma npuaHaet
371 0X0AblI B MOMEHT OKA3AHUA YCNyT.
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AQ «KCENf»
MpuMmeyaHna K HUHAHCOBOH OTHETHOCTH

2 OcHoBa ROAroToBKK (PUHAHCOBOH OTYETHOCTH U OCHOBHLIE MONOKEHNA YYETHON NONNTHUKN
{(npoaonienne)

{vi) AononuumensHsie yenyau

[lononHuTenbHbIe YCAYri B OCHOBHOM COCTOAT M3 YCNYr KOHTEHT-NpoBadAepa, pasnuuHeIX MHOPMAUMOHHBLIX YOy,
nepefadn akcuMunbHLIX W ronocossbix coobierud. MNpu BLICTaBNEHUM CHETOB KOHEYHBIM NOTPebUTensM 3a yenyri
KOHTEHT-NPOBaRASHa CYMMEI, NORY1YAEMbIE OT NMUUA UCNONHUTERA, BLIYUTAITCA M3 A0XoAa.

{vii) fJoxode Bydywiux nepuocdos

ABaHCOBLIE NNATEXW, NONYYaEMbIE 33 YCNYrW CBA3WM, YUMTLIBAIOTCA Kak Aoxoasl Gyaywux nepwopos. Komnanus
NPU3HAET fOX0A B MOMEHT OKA3aHWA COOTBETCTAYIOWMX YCnyr aBoHeHTam.

KomuccuoHHble sosHazpasdenusn dunepam u ducmpuberomopam

Komnanua npofaeT 4acTh aKTUB-KapT, CMM-KApT ¥ TenadoHHbIX annapaTos Yepe3 panuykbiX aucTpubbloTopos U
Awnepos. Komnanns BbINNa4uBaeT onpejeneHHoOe Bo3HarpaxaeHwe AUCTPUBLIOTOpaM K gunepam, MCxoaa w3
ofbema npogaHHbIX aKTWR-KapT, CUM-KEPT W TenedoHHbIX annapatop. BoaHarpamaeHne NPUIHAETCR B MOMEHT
hakTUueckoi npoaamu aboHeHTy.

Pacxo0dsl Ha onnamy mpyda U cen3aHHblIe omvucnenRun

Pacxoast Ha 3apaGoTHylo nnaty, onnauMBaEMble EMEroAHLIE OTNYCka W GONBHYMHBIE, NpeMun M npoune
BO3IHArPaKAEHUA HAUUCMIAIOTCS MO MEPEe OCYUIECTENEHUA COOTBETCTRYIOWMX paboT coTpyaHukaMK Komnanuu.

lleHcuoHHbBIE abinnambI

Komnanws He HEeCEeT HUKaKUX PacX0A0B, CBA3AHHLIX C BbINNATOA NEHCUGHHLIX W NPOYMX BLIXOAHBIX NocoBui CEOUM
coTpyaHukam. B cooteeTcTEUM ¢ TpefosanuaMwn 3akoHopatensctaa Pecnybnukuw Kasaxctan Komnakua yoepuvsaeT
NEHCWOHHBIE OTYWCNEHNA W3 33paboTHOW RNaThl COTPYAHUKOB W NEPeYNCHIAeT UX B FOCYAAPCTREHHBLIC WAW YACTHEIE
NEHCUOHHLIE OHAB OT WMEHW cBoux paboTHukos. Flpy BLIXOAE COTPYAHWKOB HA NEHCWIO BCE BLINNATH
OCYWECTBAAIOTCA HENOCPEACTBEHHO NEHCUMOHHBIMK DOHAAMM,

Hanoz Ha npubsink

B aanHoi hHaHCOBOI OTMETHOCTU HE2MNOr Ha NPUBLING OTPaMeH B COOTBETCTBUM C HAMOTOBLIM 3aKOHOAATENLCTEOM
Pecnybnukn KazaxcraH, nedcTsyiolmm UNU NPaKTMUECKW BCTYNWMBLUMM B CMNY HA OTYETHyI0 aaty. Pacxoasl no
HaRory Ha npubbine BKMoYaloT B ¢efA Tekyluwe n OTNOXEHHBIE HaNorv M oTpamaloTcs B npubsinu unu yoeITke 3a
Nepuos, 3a NCIIYEHWEM HaNoroB, CBA3aHHLIX C ONEPaUUAMY, KOTOPbIE OTPaXATCA B YUETE B OAHOM WM PadHeIX
nepuogax HenocpeaCcTEEHHO B COCTaBE KanuTana unu NpoJuem COBOKYNHOM fioxoae.

Tekywwid nanor npeacrasnser cofoOA CyMMy, KOTOpYID NpeAfonaraeTcs ynnatiTb WNM  BOIMECTWUTL W3
rocynapcTeeHHoro Gioaxera B OTHOWEHWN HanorooBnaraemoi npvbeiny wnu yBuITka 3a TekywiMii M npeasiaymMe
nepvoakl. [pn yTeepiaeHuy (BMHAHCOBOA OTUETHOCTM 0 NOR3YM COOTBETCTBYIOLMX HAMOTOBLIX AKNapaLui
HanoroofGnaraemas NpuGbINb WNw yGbITKM NPUBOAATCA Ha OCHOBE OLIEHOYHLIX MokasaTtenen. Hanorw, kpome Hanora
Ha npubeink, OTPaKaTCA 8 COCTaBe ONepaLMoHHbIX pacxoaos.,

OTnoXeHHbA Hanor Havwucnaetrca Metonom GanaHcoBbix 0DA3ATENECTE B OTHOWEHWM BPEMEHHLIX pPasHWL,
BO3HVKAOWKX Mexay Hanorosoi Gasol aktveos U oBasatenscTe M ux GanaHcoBoi CTOMMOCTLIO B hMHAHCOBGOH
oTyeTHoCTH. B cooTeeTcTBUM C WUCKNIOYEHWEM, CYLUECTBYIOWMM ANA NEpPBOHAYANLHOMO NPUIHAHWA, OTNOKEHHBIE
Hanory He NPUaHAITCA B OTHOWEHWW BPEMEHHLIX PAa3HUL, BOZHWKAKWMWX NPY NEPBOHAYANbHOM NPU3HaHWN aKTUBa
wnu obnaszaTenbcTea NO ONepauusaM, He CBA3aHHEIM C oDObeawHeHWAaMw BuaHeca, ecnu TaKOBblie HE OKa3biBaloT
BNWAHWA HW Ha ByxranTepckylo, HW Ha Hanoroobnaraemy NpubLInK. BanaHcoBaA BENUUUHA OTMOXEHHOrO HANOFA
PaccYMTLIBAETCA COrMNAacHO HANOFOBLIM CTaBKaM, NPUMEHEHWE KOTOPLIX KWAAETCA B MNepuos BOCCTaHOBNEHWUA
BPEMEHHbIX PasHUL WNW KCHONL3OBAHMA NEpPEHECEHHbIX Ha Oyaywue nepuoabl HANOrOBLIX YOLITKOB, cormacHo
NPYHATBIM UM MO CYLIECTBY NPUHATEIM HA OTYETHYIO AaTy HANOTOBLIM cTaBkam. OTNOXEHHLIE HANOTOBLIE AKTWBLI B
OTHOLUEHUW YMEHLLLIAOWNX Hanoroobnaraemylo Galy BpeMeHHBIX pazHWUL NPUIHAIOTCH NUWL B TOM Cnyvae, Koraa
cyliecTayeT AOCTATOMHAA BEPORTHOCTL Nony4eHns 8 Byaywem Hanoroobnaraemoii npubsiny, KoTopas MoxeT BbiTb
YMEHbLIEHA Ha CYMMY TaKUX BLIYETOB.
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MprUmevaHua K (pUHaHCOBONR OTUETHOCTH

2 OcHoBa noaroToBKY (PMHAHCOBOA OTHETHOCTH W OCHOBHBIE NONOXEeHUH YUYETHOR NOMUTHKK
(npogonxenne)

Mpubbine Ha akyuo

(IpMBUNErMPORaHHLIE KUMKW HE NOSNEKST BLIKYNY W KBaNUMMULWPYIOTCA Kak akuuM, yyacTeyiuue B npubsinu.
Mpvbeinb Ha akuvio onpepenseTcA NyTem AenseHna Npubbiny vnu yBuITKa, NPUXCARWWXCA Ha A0NI0 coBCTBEHHUKOB
Komnanun, Ha cpepHeB3IBELIEHHOE KOMWYECTBO aKUWiA, YY2CTEYIOWMWX B NPUBLINK, HaXOAUBLUMXCA B 0GpPaLLEHUA B
Te4yeHne OT4YeTHOro roaa. Komnanua He wmeert UeHHLI2 ﬁymam C pa3soaHAlWKMM N  noTeHuwanbHoO
pa3soaHRoWuM athcpeKkTom.

duHaHCo8ble UHCTIPYMeHMEbI
(i) Kmoueebte Memodui oyeHKu

$uHaHcoBbie UHCTPYMEHTBE OTREKATCA NO CNPaBearMBOA CTOMMOCTU UMK aMOpTU3INPOBaHHOW CTOUMOCTW B
3aBUCMMOCTU OT KX xnaccuqmnauuu. Huie npeactasneHo onucaHue 3TUX METOA0B CLIEHKV.

Cnpasegnuean CTOMMOCTE — 370 CYMMa, Ha2 KOTOPYIO MOMHO OBMEHATL akTWB MMM NOCPEACTBOM KOTOPOW MOXHO
yperynuposatb 0BR3aTensCTRO NpW  COBEPILEHWM CASMKA  HA  PLIHOGHBIX  YCROBUAX MEXAY  XOpowo
OCBE/JOMNEHHLIMY, HE3ABUCUMLIMM CTOPOHaMW, ASWCTBYIOWMMU Ha A00poBonbHOM ocHose. Cnpasennnean
CTOUMOCTL NPEACTABNAET TEKYLIYID LeHY Cnpoca Ha (PUHAHCOBLIE aKTUBbLI M TEKYLLYID LUEHY NPeanoXeHws Ha
thuHaHcoBbie 0BA3aTENLETEA, KOTUPYEMBIE HA AKTUBHOM phiHke. B 0THOLWEHWN aKTWBoB v 0BA3aTENLCTa C BIAUMHO
KOMPEHCUPYIOWMM  pyckoM  Komnahus MOMET MCNONb30RaTh CPeAHEepLIHOYHBIE UeHsl AN onpefeneHws
ChpaBeannBoA CTOUMOCTW NOULMA C BIGUMHO KOMMEHCUPYIOWIUMK PUCKAMWU W NPUMEHATL K UUCTOR OTKPLITOR
NO3NULMKN COOTBETCTRYIOLLY!O LIEHY CPOCa MNK LIBHY NPEANOKEHVA,

Ana onpefeneHun chpaBearveoi CTOMMOCTY HEKoTOpbIX (hMHZHCOBLIX UHCTPYMEHTOB, NO KOTOPLIM OTCYTCTBYET
WH(POPMAUMA O PHIHOYHLIX LIeHAX U3 BHEWHWX WMCTOYHUKOB, WCNOMbL3YIOTCA TakMe MEeTomb! OUeHKM, Kak Moaent
AVCKOHTMPOBAHHBIX ASHEKHbLIX NOTOKOB, MOAENW, OCHOBLIBAWKECA HA WH(OPMaLMKU 0 HegaBHUX CABMKAX MEXAyY
HE3aBUCUMbIMKU CTOPOHaMKM, @ TaKwxe awanul ¢WHaHCoBOA WHopMauun o6 ofbekTax WHBECTMPOBAHMA.
MpuMeHerve MeTogop oueHkM MoxeT notpebosath AonylieHuid, He NOAKPENNEHHEIX HAGNIDAAEMBIMUY PLIHOYHLIMU
AaHHBIMU.

AMOPTWUIMPOBaHHAA CTOMMOCTL NpedcTaBnAeT coboi NepBOHaYANEHYID CTOMMOCTE IMHAHCOBOIO MHCTPYMEHTa NPy
f1epBOHAYanLHOM NIPU3HAHUM 33 BLIMETOM BLINNAT OCHOBHOTO AONFA, HO BKNIOYAA HAYMCMEHHbIE NPOUEHTH!, W 3a
sbiveTom moboro peaepea nop o6ecueHenve. Hauucrnennbie NPoUeHTEI BINIOYAIOT aMOPTUIALMIO OTNOKEHHBIX NPU
NepeoHaYvankLHOM NPW3HEHUW 3aTpaT No caenke, a Tawke Mobbix NpeMUi UNK SUCKOHTA OT CYMMb! MOTalleHns
KCNoNb3IoBaHWeM MeToAa AdHPeKTUBHON NPOLEHTHOR cTaBkn. HauncNeHHb!e NPOUEHTHEIE AOXOALI ¥ HAYUCIIEHHLIE
NpoLEHTHLIZ pacxoAbl BKAYAKTCA B GanaHcoBY0 CTOMMOCTL COOTBETCTBYIOWMX CTaTed oTyeta 0 (hYMHaHCOROM
NONOXEHUW.

Mevoa 3ddekTMBHOA NPOLIEHTHOW CTABKM — 370 METOZ NPM3HAHWS MPOUEHTHLIX AOXOAOB VAWM MPOLEHTHBIX
pacxof0B B TeYEHWE COOTBETCTBYIOWErD nNepuvoAa C Lenbio obecneueHWA NOCTORHHON NPOLEHTHOW CTaBKWu
(3chdperTMBHON NPOLSHTHOM CTaBKKH) Ha HANAHCOBYIO CTOMMOCTE MHCTRYMEHTE. HDEKTUBHARA NPOLSHTHAS CTaBKa —
370 TOWHaR CTaBka AWCKOKTUPOBAHWA DacYeTHBIX Gyaywwux AeHeXHBIX BLINNAT WNKM KOCTYNNEeHWh (He Bxniovasn
Gyayume yObITKM NO  KpegwTaM) HAa OKWA3EMbIA CPOK  OEACTBMA (DMHAHCOBOMO WHCTPYMEHTa Wnu, B
COOTBETCTBYOLMX CRydanx, Ha Gonee KopoTkuéh cpok Ao yucTol GanaHcOBOW CTOMMOCTHM  (hHMHaHCOBOrO
vHCTpyMeHTa. JdihexTMBHAA CTaBka NPOLEHTE WCAONb3YeTCA ANS AWCKOHTUPOBAHWA ASHEXHLIX ROTOKOB NO
MHCTPYMEHTaM C NNABaWen CTaBKol AC Cneaylowen AaTsl N3MEHEHUA NPOLEHTA, 338 UCKMICYEHNEM NpPemMun unm
[WCKOHTA, KOTOPbIE OTPaXK2I0T KPeAVTHLIA cnpes No nnasalolei CTAaBKe, YKa3aHHOW ANA 4aHHOTO MHCTPYMEHTA, unn
no ApyrMM NepemeHHbiM thakTopaM, He YCTaHaBNUBAEMbIM B 3aBUCUMOCTH OT PLIHOYHOTO 3HaveHuA. Takue Npemun
MMA OWUCKOHTHI aMOPTHIWPYIOTCH Ha NPOTAMEHVMW BCET0 OXMUAAemMoro cpoka oBpalieHns WHCTpyMmedTa. Pacuer
AVCKOHTWPOBAHHOIW CTOMMOCTH BKAIOYAET BCE KOMUCCUMOHHLIE, BLINMAYEHHBIE U NONYYEHHEIE CTOPOHAMKU KOHTPaKTa,
COCTaBNAIME HEOTHLEMAEMYIO YACTb IHHEKTUBHOW CTABKW NPOLEHTA.
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AQO «KCENN»
MNpumeyanna K (PMHAHCOBON OTYETHOCTH

2 OcHoea noaroToBKU hMHAHCOBOMN OTHETHOCTU M OCHOBHbIE NONOXKEHUA YYETHONH NOAMTUKK
{npoponxexHue)

(i) Knaccugbuxauust hUHaHCO8kIX aKmueos

®uHaHCOBble aKTMBbl KOMNaHWi BRNIOMAIOT TONMbKO 3aiiMbl W AeBUTOpCKYI0 3agormKeHHOCTs. PykoBOACTBO
onpefensaeT KnaccudukaLmio ceonX (PUHAHCOBbEX aKTUBOE NP NEPBOHAYANDHOM NPUIHAHKMN.

3aimbl U AebuTopckan 3aA0NKEHHOCTL NPEACTABNAINT COBOH He KOTUPYEMBIE Ha AKTMBHOM PbIHKE HENPOW3BOAHbIE
(hWHAHCOBLIE AKTUBL!, NpeAycMaTpuBalowMe nonyveHve UKCUPOBaHHBIX UNW ONPEASAREMbIX NNATEXEA. 3aiAMbl W
pebutopckas 328A0MKEHHOCTL BRNIOYAIOTCA B 00OPOTHLIE AKTMBLI, 33 MCKAKYEHWEM Tex 3auMoB W aebutopckoil
3aO0MKEHHOCTH, NO KOTOPBIM CPOKW AOTalleHWA npeebiuanT 12 MecsueB nocne omveTHOW Aathl. Oy
knaccumunpyloTca kak sHeoBopoTHble akTuebl. 3aiimbl M gebutopckan 3aA0NMEeHHOCTL KOMNaHWM BRAKOYAIOT
AeHeXHbIe CPEeACTBA, OFpPaHWYEHHLIE B  WCMONb30BaHWy, dMHaHCOBYW AeGUTOPCKYID  33aA0NKEHHOCTD,
33A0MKEHHOCTE CBA3AHHLIX CTOPOH W ASHEXHLIE CPEACTRA U UX SKBUBAMEHTHI, OTPAKEHHBIE B KOHCONUANPOBAHHOM
oTyeTe 0 (hPUHAHCOBOM MOMOXEHWM,

MpouspoaHble ¢MHAHCOBbIE WHCTPYMEHTHl, BKNIOYAA BanMiTOOOMEHHLIE KOHTRAKTH), NPOLEHTHblE DLOYEpCHl,
cornaleHna o Gyaylied NPoLUEHTHOR CTaBKe, BAMKOTHLIE ¥ NPOLEHTHLIE CBONLI, A TAIOKe BANIOTHLIE U NPOLEHTHLIE
ONUWOHE!, OTPaXaloTcA No CNpasegnueoi cToumMocTy. MPoU3BoAHBIE UHCTPYMEHTE! YUWTHIBAIOTCA KaK aKTUBLI, €CnK
CNpaBeAnuBan CTOMMOCTb ASHHLIX WHCTPYMEHTOB FABAAETCA NONOXWTEALHON, W Kak obA3aTenscTBa, €cnu WX
CnpaBeAnuBan CTOMMOCTE SIBNAETCA OTPULATENEHOW. W3MEeHeHUs CNpaBegfMBOA CTOMMOCTM [POWM3BOOHLIX
MHCTPYMEHTOR BKNIOYAIOTCA B NPpubBING Mnn yGLITOK 3a roa. KoMaauua He NPUMEHSIET YYeT XeAXUpoBaHvA.

{iii) Knaccughukayus ghunaxcossix obazamenscme

®uHaHcoewle obnsaTenbctea Komnawuum  BrMOYMawT  ¢uHaHcosble oBfR3latenscTea, oTpakaeMuie  no
amopTMauposaHHoA cTouMocTH. PuHaHcoBble obRaaTenscTea KOMNaHWA COCTOAT U3 KPEQWTOPCKONW 3a40NMEHHOCTH
N0 OCHOBHOW AGATENbHOCTW KU NpoYeR ¢hvHAHCOBOWM KPEAWTODCKOW 33aJ0MKeHHOCTH W 3a00MKEHHOCTV nepeq
CBA3AHHLIMN CTOPOHAMM,

(iv) MepaoxavansHoe npuIHaHue (HUHAHCOBbIX UHCMPYMEHMOa

FponssoaHEIE WHCTPYMEHTH NEPBOHaYaNLHO NPUIHAIOTCH NO CNpaBeanMeoi cToumocTH, Bee npoune duHancoesie
axTweel W obA3aTenscTBa NEpPBOHAYaNLHO YYWTLIBAKOTCA NG CNP2BEANMBOA CTOMMOCTW 23 BLIYETOM 3aTpaT no
caenke. Haunytu.uum NoATEEPXKAEHUEM cnpaaen,nusoﬁ CTOUMOCTW NpW NepBOHavYanbHOM NPU3HaHUK ABNRETCA LIeHa
caenkn. [Npnbeint unn yBLITOK YyHMTLIERETCA B MOMEHT NEPBOHAYAMNLHOIO MPUIHAHUA TOMBKO B TOM CNyyae, ecnu
MeXay CNpaBefinMBoA CTOMMOCTLIO M LIeHOW CAENKW CYLMECTBYET pa3Huua, KOTopas MoxeT ObiTe noaTeepxaeHa
ApyrMy HaﬁnIOAaEMbIMM B AQHHbLIA MOMEHT Ha PbIHKE CAenkamMi C aHanorm4yHeiM CbHHaHCOBbIM WHCTRYMEHTOM KN
OLEHOYHbIM METOAOM, B KOTOPOM B KB4eCTEE BXOAALIMX NepPeMEHHBIX MCNONb3YIOTCA UCKRIDYUTENBHOD CIJEK‘I‘W-IECKVIB
AaHHbIE PbIHKOB.

(v} Mpexpaiienue npusHanua (hUHEHCOBLIX aKMUB0e

KomnaHuA npekpalaeT Npu3HaeaTh (hUHAHCOBRIe aKTHUBLI, (A) KOrga 5TH aKkTUBb! NOraWeHL! MNK PaBa Ha fleHeKHbIe
MOTOKW, CBAJAHHLIE C 3TMMU BKTHBaMW, UCTEKAY WHbIM 06pasom, unu (6) Komnakwa nepepana npaea Ha AeHEeMHLE
NOTOKY OT (OMHAHCOBLIX 2KTWROB WNKU 3aKNiOYMNa COFNalBHWe 0 nepeaaYe, ¥ npyU aToM (i} Talwe nepenana, no
CyllecTey, BCE PUCKU W BLIFOALI, CBA3EHHBIE C BNAASHUEM 3TUMW akTuBamu, wnk (i) He Nepenana W He coxpaHuna,
No CYWECTBY, BCE PUCKM W BbITOAL!, CBA3EHHLIE C BNAAEHWEM 3TUMW aKTWBAMM, HO YTPATWNA NPaBO KOHTPONS B
OTHOWEKUWN AaHHLIX aKTWBOB. KOHTPONb COXPEHAETCA, €CNM KOHTPareHT He WMEeT NPAaKTUHECKOW BO3MOMHOCTH
NofHOCTLID NPOAAaTH aKTME HEeCBA3AHHOW TpeThell crTopoHe Ge3 BBEAGHUS AONONHUTENbLHBLIX OFPAHWYEHWA Ha

npofaky.
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AO «KCENI»
MpumeyaHuA K PUHAHCOBOR OTHETHOCTH

3 Knwvyepbie 6yxram‘epcxue OLEHKK ¥ NpotdeccHoHanbHbIe CYyXOeHUA B NPUWMEHEHWH YYETHOM
NONINTUKW

KomnaHuA NpOM3BOAWT OLIEHKK W AONYWEHWR, KOTOPLIE BOIHEWCTBYIOT HA OTpamaeMblie B OTYETHOCTU CYMMb
akTMeoB W 0DA3aTenLCTB B Chneaylowem hHaHCOBOM nepuoge. YYeTHble OLEHKW ¥ NPodieccnoHankbHBIe CYXKABHWA
noAseprawTca NOCTOAHHOMY KPUTUYECKOMY aHanudy W OCHOBAaHbI Ha NpOLLUNOM ONbLITE PYKOBOACTBA W ApYyrMx
thaktopax, B TOM YMCne Ha OXWAEHWAX OTHOCMTENBHO Oyaywwvx coBbiTWA, KOTOphLIE, KaK CYWTAETCA, MBNAIDTCA
ofocHoBaHHEIMKW B cROXvBWLIMXCA  ofcToATenscTeax.  PykOBOACTEO  TaKKE  MCNONL3YET  HEKOTORLIE
NpoheCCUOHANLHEIE CYRAGHWA, KpoMe TPeOyioMX yYEeTHRIX OLEHOK, B NPOLIECCE NPUMEHEHWA YUETHON NONUTHKM.
MNpodieccuoHanbHbie CyMAEHWs, KOTOpL!e OKa3biBaloT Haubonee CylWecTBeHHOE BO3AGWCTBUE HA CYMMBI,
oTpakaembie B AAHHOW (BMHAHCOBOW OTYETHOCTW, W OUEHKW, Pe3ynbTaToM KOTOPbLIX MOMYT ObiTh CYLIECTBEHHbIS
KOppexTMpoBKY DANAHCOBOW CTOMMOCTW akTeos W 06R3aTENLCTB B TEYEHWE CREAYILEro (hUHAHCOBOTO NEpWUOAA,
BKITIOYAIOT:

Cpoxu nonesHo20 UcioNb308aHUA OCHOBHBLIX cpedeme u HeMamepuanbHbLIX akmueos

PykoBoacTeO onpefenaeT CPOKU NONE3HOM crymbbl W HAYMCIIAET COOTBETCTRYIOLINA W3HOC N AMOPTUIALIMIO MO CEOUM
OCHOBHBLIM CPBACTBAM W HEMaTepuanbHLIM akTueam. [aHHaA OUeHKa OCHOBLIBAETCA HA PacUeTHOM Cpoke chywbbl, B
TeyeHue koToporo KoMnanua nnaHvpyer nonydaTte SHOHOMUYECKME BLIOALI OT akTuea. OUEHKa MOMET 3HAUMTENbHO
M3MEHUTLCA MOA  BAWAHUEM TEXHWYECKWX YCOBEPLIEHCTBOBAHWA W AGACTBUA  KOHKYPEHTOB 8  AaHHOW
BbICOKOTEXHONOMYHOR W KOHKYpeHTHOW cthepe MOBUNBHOW CBA3W. PYKOBOACTBO YBENWHUBAST HOPMB! HaYMCNEHKA
H3aHOCa MO Tem obveKTam, CpoKK NONEe3HoM CrymGLl KOTOPLIX OKA3LIBAIOTCA MEHEIWE UX PaHEE ONPEAENeHHEIX CPOKOB,
a TalKe NONHOCTLIO WNW YacTMUHO CNWUCLIBAET TEXHWYECKW YCTapeBlue aKkTuBbl, BobifblBaloie B pesyneTate
NUXBAALIUM W NPOASKH,

PykoeoacTBO OUEHWBAET CPOK NONE3HON CnyxBbl TENEKOMMYHWKALMOHHLIX NMULIEH3VA Ha OCHOBE YPORHS PA3IBVTWR
TEXHOMNOIUU W IOPUAWMECKWX YCAOBUA NMUEH3IMOHHLIX cornaweduid, Cpok noneaHod cnywbbl nuuexswd GSM n 3G
OnpeaeneH CornacHo oueHke pykosoacTea kak 15 ner. Cpokun nonesHoi cnyxGbl nepecMaTpuealoTcs, NO MeHbLUer
Mepe, Ha Kaxay OTYETHYIO JaTy.

Q6ecyeHenue HeghuHaHCOBLIX aKmMUe0e

B KOHUE KaOoTo OTHETHOO flepuofa PYKOBOACTBO ONPEAENART HANWMKE NPUIHAKOB oBecLeHeHNs HehMHAHCOBLIX
aktweoe. (lp¥ HanMuM NpUaHakoB OBECUEHEHW: PYKOBOLCTBC NPOM3BOAWT OLIEHKY BOIMEILAEMOR CTOMMOCTH,
KOTOpas onpeRenseTcA kak HanbGonblas w3 CNpaBeanvBcii CTOMMOCTM akTUBA 33 BLIMETOM 3aTpaT Ha npoaaxy v
CTOMMOCTH, NONY4aEMO# B peayrbTaTe ero MCnonbaoBaHua. OnpeaeneHue CTOMMOCTY B UCNoNb3aosaHun TpebyeT ot
PYKOBOACTEE MNPUMEHEHUA OLEHOMHLIX ASHHBIX W NPOMHECCHOHANBHOTD CYMOEHMS, KOTOpLIE CUMTAITCA
0G0CHOBaHHLIMW B CROXKUBLIMXCA OBCTORTENLCTRAX,

B cOOTBETCTBMM C Y4ETHON MONWTUKONA, B LENAX OueHkW oGeCLEHEHUS, aKTUBL! FPYRNMPYIOTCA NG HAWMEHLLWM
YPOBHAM, B OTHOLUIEHUN KOTOPBIX CYLECTBYET OTAENLHO ONPEAENnAEMOe ABWKEHUE ACHENHBLIX CPeACTE (0BLEKTE,
reHepupyiowue AeHexHbIe NoToKK). PYKOBOACTBO ONpeaenvno BCK0 TENEKOMMYHUKALWMOMHYIO ceTb Komnaxww Kak
OAHY EANHWLY, reHepypyIoLYIo AeHeXHbIE NOTOkV. TenexoMMYHUKaLMOHHBIE MIMUEH3NN U NPOYKE HEMAaTepuankHble
aKTMBLI, BRAIOYAA nuueHann WLL, He NpouIBoaaT He3aBMCHMbIX AEHENKHBIX MOTOKOB W NPOBEPAIDTCA HA NpeaMmeT
obecLieHeHNA COBMECTHO € COOTBETCTRYIOWUMH CETEBLIMIA aKTUBAMM.

PyKoBOACTRO OUEKUNO HanUuMe NPYAHAKOB ODECLIEHEHWA OCHOBHLIX CPEACTE ¥ HEMaTepWanbHblX axTUBOR Ha
31 mapTa 2014 roaa v NPUWIIC K BBIBOAY, YTO HA YKa3aHHble AATHI OTCYTCTRYIOT kakue-nubo npuaHaky obecueHervA.
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AO «KCENN»

Mpumeyauna K PUHAHCOBOI OTYETHOCTH

4 OcHOBHGLIE CpeacTBa

Huxe npeacTaeneksl KaMeHeHUa GanaHCoBOR CTOMMOCTH OCHOBHbLIX CPEACTB:

Paauo-
TexXHn4yeckKoe
obopynosasne, He3asep-
3emns B KOMMYTaTOpbI weHHoe
B meicauax cobcTBeH- W cpeacTBa CTPOKTENb-
Ka3axcmaHCKux meHze HOCTH 3panun nepenayn MNpouve CTBO Wroro
CroumocTe Ha
31 nexabpa 2012 ropa 1,993,267 27,291,320 148,284,982 23,658,376 16,092,694 217,320,639
HaxonneHHeId M3HOC - (4,813,598) (B87,204,423) (14,965,8186) - {106,983,837)
BanauccBan CTOMMOCTL
Ha 31 nekabpn 2012 r.
AyawpoeaHo 1,993,267 22,477,722 61,080,559 8,692,560 16,092,694 110,336,802
NocTtynnenus 81,480 888,397 5,674,721 1,110,564 13,905,738 21,660,901
Mepemewerna - 483,921 17,236,323 243,932 (17,964,176} -
BuibbiTus - (5,799} (53,779) (19,348) {120} (79,046)
W3Hoc - (1,087,441} (15709,054) (2,753,316) - (19,549,811)
CroumocTts Ha
31 neka®pna 2013 roga 2,074,747 28,121,794 163,673,471 25,200,837 12,034,136 231,304,985
HakonnenHslid wanoc - (5,364,994) (95,644,701) (17,926,445) - (118,936,140)
BarnaHcoBas CTOMMOCTD
Ha 31 gexabpna 2013 r.
AyawpoaaHo 2,074,747 22,756,800 68,228,770 7,274,392 12,034,136 112,368,845
MocTynnexuua 9,669 31,599 250,892 19,827 1,882,566 2,194,553
MepemeweHnn - - 3,647,987 178,442  (3,826,429) -
BuiGLitvA - - - (57,576) - (57,576)
WsHoc - (274,783) (3.984,780) {708,944) - (4,968,507)
CTouMOCTE Ha
31 mapra 2014 ropa 2,084416 28,153,393 167,772,350 25,498,712 10,090,273 233,599,144
HakonnexHblid naHoC - (5,639,777) (99,629,481) (18,792,571) - {124,061,829)
BanaucoBaa cTOMMOCTL
#a 31 mapra 2014 r.
HeayawpoeaHo 2,084,416 22,513,617 68,142,869 6,706,140 10,090,273 109,537,315
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AQ «KCENN»

MNpumevannsa k GPUHAHCOBOM OTHETHOCTH

5 I-Iema‘repuanbuhle aKTHUBBI

MporpammHoe
obecneyeHne n

NULEHINOHHbIe Mpoune
NuueHann n NpaBa Ha TENeKOMMYHHK-
npaea Ha nporpamMmHoe KaLUHOHHBIE
B mbicavax Ka3axcimaHeKkux meHae GSM obecneyeHne nuueHInv MNpovne Hroro
CrovumocTs Ha 31 pekabpr 2012 r. 14,564,579 17,311,512 3,317,778 3,998 35,197,867
HakonneHnan amopTusauun (8,230,386} (9,403,767) (1,422,537} (1,423) (19,058,113)
BanaHcoBas CTOMMOCTE Ha
31 pexabpn 2012 r.
AyaupoBaHo 6,334,193 7,907,745 1,895,241 2,575 16,139,754
Noctynnexus - 1,392,237 - 66 1,392,303
Mepemewexun - s 5 5 -
AMopTuaauua (1,134,867) (2,109,507} (331,778) {1,360} (3.577.512)
CrowmocTte Ha 31 aexabpa 2013 r. 14,564,579 18,703,749 3,317,778 4,064 36,590,170
Hakonnenxan amopTuaauus (9,365,253) (11,513,274} (1,754,315) (2,783) (22,635,625)
BanancoBas CTOMMOCTb Ha
31 nekabpn 2013 r,
AypaupoBaHo 5,199,326 7,190,475 1,563,463 1,281 13,954,545
FMoctynnenus - S 5 - -
BuiGbiTUA - (29,273) (29,273)
AMopTU3aUmMA (263,333) (502,705) {82,945) {340) {849,323)
CroumocTe Ha 31 mapTa 2014 . 14,564,579 18,728,709 3,317,778 4,064 36,615,130
HakonnenHan amoptusaumva (9,628,586} (12,070,212)  (1,837,260) (3.123) (23,539,181)
BanaHcoBaA CTOMMOCTbL Ha
31 mapTa 214 r.
HeayoupoBaxo 4,935,993 6,658,496 1,480,518 941 13,075,948
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AO «KCENNM»
MpumMevaHna kK hnHaHCOBOI OTYETHOCTH

6 [pouyne BHEOBOPOTHLIE AKTUBI

31 mapra 31 pexaGpn

2014, 2013 r.

B mbiCAYax Ka3axCmaHCKux meHze HeayowposaHo AyaMpoBaHo
JeHexHble cpeacTea, OTPaHUYEHHBIE B NCMNONL30BAHNK 125139 125,574
Wroro chmHaHcoBLI2 aKTUBbDI 125,139 125,574
ABaHchl, BbiAaHHbIE Ha NPUOBpeTEHnE OCHOBHLIX CREACTB 3,063,045 2,880,643
ABaHchl, BeiAaHHble Ha npuobpeTerne 0CHOBHLIX CPeacTs 234,006 124,727
Wroro npoune sHeobopoOTHLIE AKTHEDLI 3,422,190 3,130,944

7 ﬂeﬁwropcxaﬁ 3afOMKEHHOCTL MO OCHOBHOMR AesiTeNLHOCTH W NpoYan neﬁu‘ropcxaﬂ

3a40MMHEeHHOCTL
31 mapra 31 pekabpna
2014 r. 2013 r.
B mbicayax Ka3axcmaHCKUX meHae HeayauposaHo AyaunpoBaHo
AeGuropckan 3a00NKeHHOCTE AWMAER0B N ANCTPUOLITOPOB 2,872,819 3,380,474
Hebutopckan 3agonXeHHoOCTL aboHeHTOB 2,465,745 2,641,742
HebButopckan 3af0NKEHHOCTL 38 BIaUMHOE NOAKRIDYEHNE 2,090,233 1,229,785
LebuTopckan 3aA0MKEHHOCTE ONEPATOROB NO YCNyram
poyMWHra 777,702 363,855
MuHyc: pesepe noa obecueHenve gebutopckoi
22/\0MKEHHOCTW NO OCHOBHOK HEATENLHOCTY (2,026,631) {1,710,085)
Hroro chyHaHcOBLIe aKTUBL) 6,179,968 5,805,771
ABaHCh! NOCTaBLMKAM 3,264,398 2,501,779
Mpeaonnatsl No Hanoram 594,393 540,769
Pacxoaw Gyaywux nepvogos 154,527 188,701
Mpo4an pebuTopckan 3agoNKEHHOCTE 273,765 131,337
Wroro HeGUTOPCKARA 3a00MKEHHOCTE NO OCHOBHOW
BEATEeMLHOCTH W Npovan AebuTopcKan 3af0MKeHHOCTb 10,467,051 9,268,357

8 AKUMOHEepHbIA KanuTan

Ha 31 maprta 2014 » 31 gexkabpa 2013 rr. asuMoHepHeIA kKanuTan Komnatuy npegctaenes cheaylowmm o6pasom:

31 mapra 2014 r. 31 pexabps 2013 1.
KonwdecTao Konuuecteo
AKunoHepbl aKLUUA AKLIWOHEREI AKUMA
Fintur 51 npoueHt 102,000,000 51 npouenr 102,000,000
Sonera 24 npoueHTa 48,000,000 24 npouenTa 48,000,000

AQ «lleHtpanuHeid geno3utapuit ueHHeix  23.35 npoueHTtoe 46,697,056 23.35 npoueHtoB 46,709,056
Gymarn

AD «EavHLIN HAKONWTENbHBIR NEHCUOHHLIA 1.14 npoueut 2,270,950 - -
choHp»

AQ «HakonuTenbHbIA NEHCUOHHLIA thoHA - - .95 npoueHTos 1,900,000
«lpaHTyM»

Mpouue 0.52 npoueHToB 1,031,994 0.70 npouenTos 1,390,944

B uensx gaHHON WHAHCOBON OTYETHOCTU NPUGLINB HA aKLUVIO PAcCCHUTLIBAETCA NYTeM AeneHns uucTod npubeinu 3a
nepuoa, npmmamu.;eﬁcn axKuuoHepam I{omnaumu. Ha KonwyecTeo OOLIKHOBEHHLIX aKle'i. yTeepHOEHHBLIX
y4qactHukamu KomnaHuu.
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AQ «KCENN»

MpumMeyaHHA K PMHAHCOBOMK OTHETHOCTH

31 mapra 31 mapra

2014 r. 2013r.

B meicayax Kk83axcMaHCKUX meHae HeaypupoBaHo HeaygwpoBaHo

Mpubbink 3a Nnepuoa, NPUHUTAIOLLAACA AKUMOHEPaMm 15,635,520 13,655,785

KonuuecTBo oBbIKHOBEHHLIX aKLMii 200,000,000 200,000,000
Basobas v pazBogHeHHan npubLINL Ha akyWio

(B xazaxcTaHCKKUX TeHre) 78.2 68.3

OuenneHabl, 0GbABNEHHbIE K BEINMAATE W BeINAaYeHHbe 8 TeyeHne 2013 v nepaoro keapTana 2014 rr., cocTasnsioT:

B mbicaqax KaszaxcmaHcKux meHze

Ouewaesas! k BeInnaTe Ha 31 aexabpna 2012 ropa 8,000,000
Oveunaergb), 00bARNEHHBIE B TEYEHWE roaa 32,402,000
AuesnaeHabl, BeinnaJdeHHbIe B TEMEHWE roga (40,402,000}
OuenaeHas! kK eeinnaTe Ha 31 gexabpna 2013 ropga -
AuenaeHakl, 06bABNEHHbIE B TEMEHWE NEpHUOAA -
AvenaeHabl, BLINNAYEHHBIE B TEMEHWE nepuoaa -
AOusuaenasl k Beinnare Ha 31 mapta 2014 ropna -
9 KpeguTopcKas 3a00MKeHHOCTb RO OCHOBHOW ACATENLHOCTH M NpoYan KpeauTopcKan
3an0NKeHHOCTb
31 mapTa 31 pexabpn
2014 r. 2013 .
B mbicRYax KAIAXCIMBHCKUX MEHze HeayauposaHo AynupoBaHo
KpeawTopckan 3aa0nMeHHOCTL 110 OCHOBHOR AEATEeNbLHOCTH 21,448,142 18,636,939
OveunaeHpb &k Beitinate - -
Wroro dvHancoBkie obAsaTenscTBa 21,448,142 18,636,939
HauuncneHHule 3apaboTHbie Nnatkl U npeMun paboTHUKam 3,334,827 2,634,219
Mpouasn kpeaUTOpCKan 3a8A0MKeHHOCTb 154,363 219,658
WToro KpeauTOpCKan 2aA0MKeHHOCTL NO OCHOBHOM AGATENLHOCTU U
npoYas KpeaAUToOpCcKaa 3af0MKeHHOCTb 24,937,332 21,490,816
10 3aiimbi
31 mapra 31 pexabpn
2014 r. 2013r.
B mbicAYax Ka38xXCMAaHCKUX meHag HeayauposaHo AyavposaHo
Bankosckue 3aimel oT:- AOQ «BTB BaHk» 3,003,288 -
- AD «AT® BaHi» - 3,953,783
- Ab AQ «HSBC BaHk KasaxcTtaH» 6,006,412 6,007,583
- CuHauunpoBaHHEIN 3aem ot AQ «Cutubanx
Kasaxcrau» n AO [1b «RBS {Kazakhstan)» 14,516,070 14,769,812
Wroro zaitmbl 23,525,770 24,721,178
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AO «KCEfIfA»
Npumevannn K (pHaAHCOBONA OTYETHOCTHU

11 Aoxopnbl SyaywmMx nepuonoe

31 mapTta 31 pexabpna
2014 r. 2013r.
B mbiCAYax K338XCIMaHCKuX maHee HeayauwposaHo AypwpoBaHo
Hoxoaw Gyayumx nepuogor or aboHeHToB No npegonnare 2,519,308 4,151,515
HOoxoab Byaywux nepuopoB ot aGoHeHTOR ¢ aBaHCOBOW ONNaToH 2,881,172 3,195,171
WUroro poxoasl Byayuwnux nepronos 5,400,480 7,346,686
12 Bbipydka
AuB- map Flue- map
2014 . 20131,
B mbicA4ax Ka3axCImaHCKux MeHze HeayaupoeaHo HeayawpoBsaHo
Ycnyri ronocosoi Ceav 31,366,359 33,289,076
Yecnyrv nepegadu AaHHbixX 8,325,516 5,672,411
HononHutenexeie yenyrn 4,274,106 3,923,087
Mpoyve BugL Aoxonos 141,210 168,452
Wtoro eeipyyka 44,107,191 43,053,026
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AO «KCENN»
MpuMmeyaHnA K PUHAHCOBON OTHETHOCTI

13 Knaccudgmkauna pacxofoB no xapakrepy

OnepaunoHHbIe pacxoge!, NPeACTAaBNEHHEIE B OTYETaX O COBOKYNHOM A0X0Ae, KNaccudulMpoBaHk! NO CREAYIOINM
thyrkumnam: «CebecToumocTb Nnpoaanm, «Pacxoaes! Mo peanuaauuu U MapkeTuHry» ¥ «O5Wwwe v agMUHUCTPaTHEHBIE
pacxopbir. O6uwue pacxoab no acem dyHrkuvAM Bsinu KnaccuduumMpoBas! NO XapakTepy cneayiowm obpasoM.

fAlne- map Aus- map
2014, 2013r.
B mbicAYax Ka3axcmaHcKux meHae HeayaupoeaHo HeaypuwpoBauo
Yenyrn 83auMHOro NOAKMIYEHUA K CETHM 5,716,475 6,293,511
Texuuyeckoe obcnyxuBaHne cetn 3,433,604 3,114,498
ApeHaa kaHanoB CBAIMN 2,012,608 2,306,441
Mnata 3a KCNONL3OBAHWE YACTOT W NPOYME HANOMY, KPOME HaNora Ha
npubeins 1,589,545 1,526,652
CTOMMOCTE peannaaliy CUM-KapT, CKPITY-KapT, CTapToBLIX NAKeToR
W TenethoHHEIX annapaTos 245,348 405,825
KoMuceroHHBIE BO3HArpaXaeHnn Aunapam n sucTpubeloTopam, u
pacxofbl Ha pexnamy 1,720,970 2,647,665
Pacxoasl Ha nepcoHan 2,133,981 1,964,393
poyne 1,143,197 1,131,720
W3Hoc ocHOBHEIX CPEACTB ¥ aMOPTU3ALIMA HEMaTEepUantHLIX akTMBOB 5,817,830 5,772,667
Wroro pacxogbl 23,813,558 25,163,372
AMOPTH3AUMA M WIHOC KNaccuPuUMpoBaHbLl RO YHKUUAM crieayiowmum obpasom.
AuB- map Axs- map
2014 r. 2013 r.
B mbicayax Ka3axcmaHCKux meHee HeaygupoeaHo HeaygwpoBaHo
CebecToumocTe Nnpoaax 5,355,981 4,842,833
OGwwe n aAMUHUCTPATUEHLIE PACXOSL] 461,850 929,834
WToro U3HOC OCHOBHLIX CPEACTB M aMOpPTU3aLMA
HeMaTepUalibHBIX AKTUBOB 5,817,830 5,772,667
14 Hanorm
Hanoe va npubsbint
Pacxopabl no Hanory Ha npubeine npeacTaeneksl cnegytolum cbpaaom:
31 mapra 31 mapTa
2014 r. 2013 r.
B meicayax xkasaxcmaHeKux meHae HeayaupoeaHo HeayawpoBaHo
Tekywuin Hanor Ha NnPUbbINb 3,909,869 3,539,549
OTNOMEHHBIA HaNoT 3n,122 148,159
Wtoro pacxoabl o Hanory Ha Npubuinb 3,939,990 3,687,708
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AO «KCEN»
Mpumeyanusn K PUHAHCOBOR OTHETHOCTH

Huxe npeacraeneHa CBepka Mexay pacyeTHbBIMU U CbaKTH‘-IECKHMH pacxogamy no Hanory Ha I'Ipldﬁblnb:

31 mapTa 31 mapra
2014r. 2013 .
B misicavax Ka3axcmaHCKuX meHae HeayauposaHo HeayawposaHo
NMpubeinte no MCPO po HanRoroobnoxeHuA 17,343,493 17,343,493
Pac4eTHaa cyMMa pacxoaa no Hanory Ha npubbink
YCTAHOBNEHHOW 3aKOHOM cTaske 20%
{2013 r.: 20%) 3,618,782 3,468,699
Heseiuutaemele pacxogel 321,208 219,009
Pacxon no Hanory Ha npubbint 3,939,990 3,687,708

Paznuuun mexay MC®O 1 ka3axcTaHCKWM HANOMOBLIM 3aKOHOAATENLCTBOM NPUBOAAT K BOZHUKHOBEHUIO BPEMEHHbIX
paanuy mexay Ganancoeoih CTOMMOCTHIO aKTUEOB W 0BA3aTERbCTE B UENAX (UHAHCOBOW OTYETHOCTM M MX
HanorostiMy Gasamu. Hanorosbli atiherT HIMEHEHWH BPEMEHHLIX Pa3HWULL NPEACTABNEH HIDKE W OTPaXEH COrMAacHo
HaNOTOBLIM CTABKAM, NPUMEHEHUE KOTOPbIX OXWOAETCA B NEPUOA BOCCTAHOBNIEHUS BPEMEHHBIX PA3HUL,.

BoccraHoaneHo/ 31 mapra
{oTHeceHO) Ha 2014r.
31 pnexabpn cuer npubbineit  Heayawpoea
B mbicsayax K838XCMaHCKUX meHze 2013 r. unu yGbiTkoB HO
HanoreBwiii aththekT BEIYMTaEeMbIX BPEMEHHLIX
pazuuy
Hoxoge Byaywwx nepuogoe 880,000 (345,626) 534,374
Npouee 277,077 63,214 340,291
Banosb!ii 0OTNOXKEHHBLIA HANOroBbLIA aKTUB 1,167,077 (282,412) 874,665
Hanoroesii adpdpexT oBnaracMbix BpeMeHHbIX
pa3xuy
OcHoeHble cpeacTea U HemaTepuanbHbie aKTUBLI 6,388,525 (252,291) 6,136,234
BanoBoe oTnoxeHHoe Hanorosoe cbGA3aTenscTBO 6,388,525 (252,291) 6,136,234
MuHYC: 3a4eT C aKTMEaMN NO OTAGIKEHHOMY HanOry (1,157,077) 282 412 {874,665)
MpK3HaHHOe OTNOXEHHOE Hanoroeoe
obazaTtenkcTB (UMCcTOR) 5,231,448 30,121 2,261,569
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AO «KCEINJ»
MpuMevaHun k HPUHaHCOBOR OTHETHOCTH

15 YcnoBHblie u AOroBopHbLIE obfA3aTenLcTBa M onepaunoHHbIe PUCKHA
Monumuyeckue u axoHomuvecKue ycnoeuna e Pecaybnuxe Kazaxcmane

JKoHOMMKA Pecnyﬁnuxu KaaaxcTas npoaom¥aeT NPOABNATEL HEKOTOpLIE XapaKTepHbie OCDEEHHDCTM, npucywjmue
cTpaHam, rae pblHOYHas 3KOHOMWKa HaXOAWTCA Ha CTaguu CTaHOBMNEHWA. Takue XapakTepuCTUKI BKNIQYAIKT, HO He
OrPaHUUMBAIOTCH, OTCYTCTBUEM CBOBOAHO KOHBEPTHMPYEMOW HALUVOHANBHOW BanioThl 3a NpeaenaMy cTpaHbl U
HW3KUM YypOoBHEM NUKBWAHOCTW RONrosbiX Y1 AOAEBLIX UEHHbIX 6ymar Ha pbIHKaXx.

Kpome TOro, TenexoMMyHUKAUWOHHLIA cexTop B KasaxcraHe oOCTAETCS NOABEPMEHHLIM BAWAHMIO NONWUTUHECKWX,
3aKOHOOATENbHBIX, HANOMOBLIX W PErynATOPHEIX W3aMeHeHud e Kasaxctave. [lepcnexkTMBml  3KOHOMWMECKOR
crabunbHocTu PecnyBnukn KasaxcraH B CyWecTBeHHOA CTeneHn 3aBUCAT OT athheKTUBHOCTH 3KOHOMUWMECKUX MEP,
npeaAnNpyHUMaEMblX TlpaBnTenbCTBOM, & Taicke paBUTUA NPaBOBOW, PerynATOPHOA W NONMWUTUYECKOW CHCTEM,
KOTOpkte HAaXoAATCA BHE cdhepbl koHTpona Komnanuw,

®uHaHcoroe coctonHWe W Oyaywas aestensHocTk KoMnaHwa MOryT yXyAlWWTLCA BCNEACTBUE MPOAOITKRIOLIMXCA
3KOHOMMUMECKMX NpoBnem, NpucywMx paseuBalolleica cTpaHe. PykosoacTeo KoMnauun He MOXeT npeasnaetbt H
CTENEHb, HW NPOAOIMKVTENBHOCTE 3KOHOMUYECKUX TPYAHOCTEA MNW OLIEHWTL WX BAWAHUE, EcNK TakoBoe ByaeT uMeTkb
MecTo, Ha AaTy AaHHOW PUHAHCOROIR OTHETHOCTH.

Cy0ebrbie pasbupamenscmaea

Komnanus ydyacteyeT B onpegenedHblx cyaeGHbix pa3bupaTenscieax, BO3HMKawWWWX B xode OBLIMHON
AdertensHocTh. [0 MHEHWIO pYKOBOACTBA B HACTORLLEE BPEMA HE CYWIECTBYET Kakux-nubo Tekywux cyaebHbix
pa3bupaTennCTe WNW NPOuMUX HEYPeryrWpoBaHHbIX NPETEH3WN, pesynbTaTol KOTOPbIX MOMAY Gbl  uMeTs
cylecTeeHHoe HeGnaronpuaTHOE BNUAHWE Ha (hMHAHCOROR NonoxeHwe Komnanun,

Paccnedoeanue npeanonaaaemoeo HapytiueruAa & omHolueruy ycnyau «Bcezda Ha can3uw

B 2013 rogy HexoTopble aGoHeHTol KomnaHuM noxanosBanvce HA BIWMAHWE NNAaTtbl 33 YCNYrY rOfCCOBOR NOUTH,
npepocctasnaemble KoMnanuen, HO Ha KoTopkie OHU He Bbinn NoanNUcaHbl. AFEHTCTRO NO 3aumTe KoHKypeHUunn (A3K)
fpoBEno paccriefosaHue, W Kak cneacteue Komnavum moxet Geith npegwAeneH wirpad 8 pasmepe 10,906,022
THICAY TEHre €O CTOpOHB AfMUHWCTRaTMBHOro cyna. Cymma wrpada Goina paccMoTpeHa KomnaHuwed Kak
upeaMepHan, NoCKoNbKY oHa Bbina paccuMTaHa Ha ocHoee obuWMx AOXOA0R NO FONOCOBRIM YCNYram, a He Ha OCHOBR
Aoxofia no AaHHOW ycnyre, noatomy Komnawua oBpatvnack 8 cyA, koTopelii notpeGosan ov A3K nepecmoTtpers
cymmy wirpada. Komnanua npegocraeuna A3K uHdhopmaumio o goxoaax ot yenyr «Bcerna Ha cBAsu» 3a 2012 n
2013 roawt.

19 mapra 2014 ropa cyn nepeod WHCT2HUWW npegctaevn netuuvic Komnadwu v notpebosan ot A3K Gonee
AETanLHOR MHopMaUUK B OTHOLLEHUY 38ABNIAEMOro NpasoHapylueHUA. KoMnauusa oxugacT HOBOMS Npukaza ot A3K
C NepecMOTPEHHOW cymMMoil wrpada. OaHako B CBA3W C OTCYTCTBMEM METKOCTW B 3aKOHOAATENLCTEE, CYMMA
noteHunansHoro wrpada moxet GbiTh NOABEPMEHA pasnHUuHLIM UHTepnpeTauuam A3K, Brmiowas mMeToaonomMIo
pacyeTa U NPUMEHEHWE Ppa3nNUYHbIX CPOKOB. Takum oOpa3om, PYKOBOACTBO CHWTAET, YTO B CBA3W C A3HHOR
HeonpeneneHHOCTLH), HEBOIMOKHO OLIEHNTL CYMMY noTeHUMansHoro wtpacha. Ha 31 aekabpa 2013 roga peseps He
coanapancs.
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AO «KCEMNN»
MpumevaHua k PUHAHCOBOIR OTYETHOCTH

19 YcnoBHbie U [OroBOpHLIe 00A3aTEeNLCTBA M ONepaLUoOHHbIE PUCKH (MPOAOIIKEHNUE)

Kpome Toro, 27 Hoabpa 2013 roga A3K BuiHecno npukaa of yCTpaHEHWW HAPYLWEHUW 38KOHA O KOHKypeHuuw. B
COOTBETCTBMYM C AaHHLIM npukasom AQ «Kcenn» aomkHo npuocTaHoswTe go 27 aekabpa 2013 r. npeaocTasnesne
ycnyr «Bceraa Ha CBAIW» B cyvae HenonyJyeHws cornacuA aGoHenTa. 26 nekaBpa 2013 roaa AQ «Kcenn» nogano
3ansnexue B CNeLvanIupoRaHHLIN MEXPaHOHHEIA SKOHOMUYECKUI CYA I ACTaHa C 3anPOCOM Ha aHHYNVpoBaHwe
YKa3aHHOTO npukaaa. Komnaxua He cornacHa ¢ npeAnonaraemeis HapyleHuem i Gyget ocnapueate noauumio A3K B
cype. 12 maptra 2014 roga CneuvanwanpoBaHHLIA MEXPANOHHBLIA SHOHOMWYECKWA cyd . ACTaHa OTKNOHWN
Jansnenue Komnanwwu. KomnaHwma Hamepena ocnapueaTe pewwenve CneuwanuanpoBaHHOM MEemparioHHOro
3KOHOMUWYECKOro cyaa r. ActaHa.

PaccnedoaaHue npednonazaemMozo HapyuieHun 6 OMHOWeHUY MapughHozo nnaxa «ljHeanoli Geanumums

B centabpe 2013 ropa ASK wavyano paccrefopaHwa no nNpeanonaraeMoMy HapylweHwio Komnakued
SHTUMOHONONBHOTO 3aK0HA B OTHOWEHWM TapudiHoro finana «fwesnon Beanumut»s. B aHBape 2014 roga A3K
3aBepLUIMNG paccneAoBaHue W 3anAsuno o 3noynotpebnednn Komnanuelh AOMUHUDYIOWEH NO3ULIMEN HA PbIHKE, YTO
APUBERC K Hapywexwio npas notpebuteneii, n Komnanna nonyunna pesynbTaThl paccnefoBalna ¢ NPeABRapUTEnbHO
OUESHEHHOW cymmo#i urrpacda 8 paamepe 16,053,502 ThicAd TeHre Ha ocHoee ofWero Zoxoga NO rONOCOBLIM
ycnyram.

Komnauua #e cornacunace ¢ ofBvHerwsaMAW W oBpatunack B  CREUMANWMIMPOBAHHLIA  MEXDPAVOHHLIA
a8AMUHUCTPATUBHLIA cyA r. Anmatel (CMAC) ann orpaxudenna witpatha B COOTEETCTBMM CO cTaThel 147 (yacTs 3)
Kopekca o6 apMMHUCTpaTMBHEIX HapyweHwax. 7 mapta 2014 ropa CMAC ehbiHec pewenwe B nonesy ASK B
cynebrom gene npotue Komnauww,

18 mapra 2014 roga A3K npeactasuno Komnanwwu [Mpukaa o6 ycTpaHeHWn NOCNEACTBWA HapyweHus
3aKOHOAATENLCTBA O KOHKYPEHUMMW, B COOTBETCTBUM C KOTOpbiM Komnakun npegnuceisanoct B cpok Ac 21 anpens
2014 r, ekmwuKTEREHO: 1) NpekpaTiTL BauManue aBOHEHTCKON NNATH N0 TapuchHOMY NRaHy «/lHesHoi GeanuMuTs B
CRy4ae Hef;JOCTATOMHOCTH CPEACTS Ha cyeTe; 2) ofecne4nTs NpepuiBalue cBAsK (pa3roBopLl MO COTOBOMY TenedoHy
wnu ycnyrv aoctyna k WMHTepHeTy), Kkorga cpeactsa Ha cuyetax aboHeHTos 3akavuwealotcs; 3) ofecneuunthb
BO3MEL(EHWE CPEACTB aboHeHTaMm, NONYYEeHHbIX B PE3ynbTaTe HenpepbiBaHWA CBA3W (PA3roBopbl N0 COTOBOMY
TenectoHy Wnu ycnyru aoctyna k WHTepHeTy), kOrfa cpefcTea Ha cyeTax abGoHeHTOB 3akaHuwsaTca. Komnanws
HamepeHa ocnapueaTh AaHHLIE NPUKA3.

28 mapta 2014 ropa AO «Kcenn» noaano anennsuvic B ANMaTWHCKUA rOPOJCKON Cyl B OTHOLIEHWA NPEANKCaHNA
CMAC no ycnyre «flHeBHOW GeanMMWT» v HenpexpawleHuio 3BOHKOB no cetv Kecenn. 15 anpens 2014 ropa
AnennAuMoHHAR KoNnerva ANMaTWHCKOTO ropoackoro cypa (AnennAuvoMmas Konnerva) obuwABvna o cBoem
pewenwn. Cya ornacun pewexne, YacTUMHO YAOBNETBOPHTE #anoby nocne BoiHeceHws peweHvs CMAC u B
cooteeTcTenmn co Cratbei 147 (yacTb 3) Kopekca PK 06 agMUHUCTPaTVBHBIX NPABOHAPYLIEHNAX HANOXWTE WYpat
Ha AO «Kcenn» B cymme 325,850 Toicay TeHre. Tem He MeHee, Ha [ATY BbINycka HacToswen WHaHCOBOW
OTYETHOCTH He Gbino nofyveHo othuumanbhoe yeefoMneHe 0T ANSNNAUNOHHOIN KONnerin.

B cBRIW C PaINMYHBIMK UHTEPNPETAUMAMM METOACROMMW PACHETA TOTEHUManLHOro wWipada W PasiyyHbIMu
CpOKaMK, KoTopbie A3K MOXET MCMONL3ICRAaTL B PaCcCHeTax, PYKOBOACTAO CYMTAET, YTO PE3YNLTAT v cymma wrpada
HeonpeaeneHHsl U COOTBETCTREHHO, Ha 31 pexabpr 2013 rona pesepe He HAaYUCNANCH.

Hanozoobnoxenue

Kaaaxctanckoe Hanorosoe 3akOHOAATENbLCTBO W NPaKTHKA HENPEepbLIBHO MAMEHAINTCA, W [O3TOMY NOABEPMEHb!
PaanUHbLIM TONKOBaHWAM W YACTbIM W3MEHEHWAM, KOTOPbLIE MOMYT UMETL PETPOCNEKTUBHOE BrNUAHWE. I{pome TOro,
UHTEPNPETAUVA HANoroBorc 3aKOHOLATENLCTRA HANOrOBLIMY ORPraHaMU NPUMEHWTENBHO K CASNKAM W AeATENLHOCTH
Komnanuu mMoMeT He coBnajath ¢ WHTepnpeTauweii pykoeogcTea. Kak cnegcreve, caenku Komnanwwm moryT Geimb
ochopeHbl HENOToBLIMK OpraHaMi, U Komnanuu MoryT BoiTb Ha4WCNEHb! AONOMHUTENBHLIE HANOM, NeHK W WTPadbI,
Hanoroesie nepnoab! OTKPLITLE! ANA PETPOCMEKTUBHOR NPOBEPHW CO CTOPOHBI HAMOroBLIX OPraHOB B TEYEHWe NATH
ner.

Pykosoacteo KomnaHuu nonaraet, Yto COOTBETCTBYIOWME NOMOMEHWUS 3AKOHOAATENLCTEA WHTEPMPETUPOBAHLI VM
npaBunbHo, W 4TO no3uuws  KomnaHwn, nNpWHATAA B 4actM HANOTrOBOrQ, BaNOTHOMO W TaMOMEHHOro
3akoHoaaTenscTea, Byner yenewHo sawuiesa B cnyyae nioboro cnopa. CooteeTcTaeHHo, Ha 31 maprta 2014 ropaa
pe3epsbl N0 NOTEHUMaNbHLIM HANOroBLIM 0BA3aTENnbCTBaM He oTpaxanuck (2013 r.: Honb).

O6riaamenscmea KanumansHozo Xxapakmepa

Ha 31 mapra 2014 rona KoMnaHuwAa umeeT KOHTPaKTHbIe 00A3aTEn:CTBA KanWTanbLHOMO XapakTepa B OTHOLIEHUM
OCHOBHLIX CpeZCTB Ha cymmy 2,690,324 Teicad Tenre (2013 r.: 5,808,515 Thicau TEHre), B OCHOBHOM OTHOCRLLMECH K
npvobpeTenvio TenekoMMyHUKaLMoRHOTO 0D0pyACRaHWA ¥ komnauui Ericsson u ZTE Corporation.
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16 BbanaHcoBas CTOMMOCTL OAHOW NPOCTOW aKUMMK
BanaHcosan CTOMMOCTL CAHOM NPOCTOR AKLMW PaAcCUWTEIBAETCA Mo hopmyne:

BVes = NAV / NOgs, rae

BVes -  (book value per common share) 6anaHcoean CTOMMOCTb OAHOW NPOCTOR aKUMKM HA AATY pacueTa;
NAV — (net asset value) yncTsle akTas! ANA NPOCTLIX 2KLWA Ha AGTY pacyeTa;
NOcs — (number of outstanding common shares) konu4ecTBo NPoCTbIX akuMiA Ha AaTy pacueTa.

YWcTele akTVBLI BNA NPOCTHIX aKUWIA paccunTLIBaloTes No dopMyne:

NAV = (TA—1A)-TL — PS, rge

TA — (tolal assels} akTMBL! 3MWTEHTa aKUMiA B OTH4ETE O (BUHAHCOBOM NOMNOMEHUW IMWTEHTa aKLWiA Ha
AaTy pacJyeta;

1A = (intangible assets) HemaTepuanbHele akTvBbl B OT4eTe © (BUHAHCOBOM NOMNOKEHUM IMUTEHTA
aKUWA Ha gaTy pacueTa;

TL — (total liabilities) ofs3arenscTea B oT4ete 0 (PUHAHCOBOM NONOMKEHUW IMUTEHTA aKUMA Ha gaty
pacuyera;

PS — (preferred stock) canbpe cueta “yCTaBHEIA  KAnNUTan, NPUBMNEIMpOBaHHLIE  axuwn"

B OTYETE O (DUHAHCOBOM NONOKEHUA IMUTEHTA AKLIWIA Ha AaTy pac4era.

31 mapra 31 gexabpn

2014 r. 2013 r.
B mbicRYEX Ka38XCMaHCKuX meHae HeayauposaHo AyawpoeaHo
TA 175,041,303 159,279,471
1A 13,075,948 13,954,545
TL 62,212,841 62,086,529
PS . -
NAV 99,752,514 83,238,397
31 mapra 31 pexabpn
2014, 2013 r.
B mbicRYax Ka3axcmaHCKux meHae, eciiu He yKa3laHo uHoe HeayguwpoBaHo AyawposaHo
NAV 99,752,514 83,238,397
NOcg (wmyx) 200,000,000 200,000,000
BVes (8 xa3zaxcmanckux mexze) A7r & 498.76 416.19
/ f,-” — //é
« ", ~> Iil ——
Anwn Arau ol “ Carmgonna Mepekeros
MMaeHBIR MCNONHWTENbBHLIE AP FnasrAbin byxrantep
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